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VIETNAM NORTHERN FOOD CORPORATION LTD
VINAFOOD 1 FLOUR JOINT STOCK COMPANY

BALANCE SHEET

As at 31 December 2024

ITEMS

CURRENT ASSETS

Cash and cash equivalents
Cash

Short-term financial investments
Invesments held to maturity

Short-term receivables

Trade accounts receivable
Short-term advances to suppliers
Short-term loan receivables
Other receivables

Inventories
Inventories

Other current assets

Short-term prepaid expenses

Value added tax deductibles

Other receivables from State Budget

NON-CURRENT ASSETS

Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Intangible fixed assets

- Cost

- Accumulated Amortization

Long-term assets in progress
Construction in progress

Other long-term assets
Long-term prepayments

TOTAL ASSETS

Codes

100

110
111

120
123

130
131
132
136
136

140
141

150
151

162
153

200

220
221
222
223
227
228
229

240
242

260
261

270

3111212024

FORM B01- DN

Unit: VND

01/01/2024

386.904.910.009

5.347.171.331
5.347.171.331

141.600.000.000
141.600.000.000

136.098.251.088
103.537.230.800
1.671.593.826

30.989.426.462

103.280.144.924
103.280.144.924

579.342.666
510.186.124

69.156.542
89.268.263.633

86.593.076.300
86.593.076.300
298.219.369.002
(211.626.292.702)
385.150.000
(385.150.000)

527.103.450
527.103.450

2.148.083.883
2.148.083.883

389.090.012.467

13.671.969.966
13.871.969.966

84.000.000.000
84.000.000.000

119.714.947.256
91.611.430.921
532.488.068

27.571.028.267

171.009.139.130
171.009.139.130

693.956.115
322.065.388

371.890.727
94.190.832.643

92.092.407.153
92.092.407.153
294.033.727.503
(201.941.320.350)
385.150.000
(385.150.000)

463.979.377
463.979.377

1.634.446.113
1.634.446.113

476.173.173.642

483.280.845.110
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BALANCE SHEET (Continued)

ITEMS

LIABILITIES

Current liabilities

Trade accounts payable

Short-term advance from customers

Taxes and amounts payable to State Budget
Payables to employees

Short-term accrued expenses

Payables relating to construction contracts under
gercentaae of comoelion methad

Short-term unearned revenue

Other current payables

. Short-term loans and obligations under finance leases
. Short-term pravisions

Banus and welfare funds

Long-term Liabilities
Other long-term payables

EQUITY

Owner's equity

Owners' contributed capital

- Ordinary shares with voting rights
Investment and development fund
Retlained earnings

- Accumutated to the prior year end

- Undistributed earnings of the current year

TOTAL RESOURCES

PREPARER

Tran Thi Hao

Cades

300
310
311
312
313
314
3156
317

318
319
320
321
322

330
337

400

410
411
411a
418
421
421a
421h

440

CHIEF ACCOUNTANT

g

Le Dinh Hiep

311212024

01/01/2024

229.673.466.290

229.480.104.790
40.705.666.301
310.883.500
4.148.186,257
7.837.790.931
830.393.964

243.415.022
823.220.126
173.470.506.077

1.110.242.612

193.361.500
193.361.500

246.489.707.352

246.499.707.352
242.000.000.000
242.000.000.000
2.622.979.682
1.876.727.670

1.876.727.670

235.938.870.508

235.903.315.008
61.488.871.303
" 8.421.368
2.674.929.875
5.008.290.383
498,987,126

388.617.954
311.356.440
164.207.724.025

1.316.116.534

35.6556.500
35.5585.500

247,341.974.602

247.341.974.602
242.000.000.000
242.000.000.000
1.911.000.000
3.430.974.602

3.430.974.602

476.173.173.642

483.280.845.110

Date 20 January 2025
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VIETNAM MORTHERN FOOD CORPORATION LTD
VINAFOOO 1 FLOUR JOINT STOCK COMPANY
CASH FLOW STATEMENT

(Indierect Method)
for the fiscal year ended 31 December 2024

ITEMS Codes Year 2024

FORM BO3-OM

Unit: VYND
Year 2023

CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit for the year 01 4.361.695.462

2. Adjustment for
- Depreciation and amortization of fixed assels 02 9.684.972.352
- Foreign exchange loss {gain) upon revaluation of monetary 04 (84.727.368)
items denominated in foreign currency
- (Gain)/Loss from invesling aclivities 05 (6.763.853.727)
- Interest expenses 06 6.497.353.393

3. Operating profit before movements in working capital 08 13.695.440,112
- Increase, decrease in receivables 09 42.376.864.398
- Increase, decrease in inventory 10 67.728.994.206
- Increase, decrease in payables (exclude interest expenses, CIT) M (18.063.204,703)
- Increase, decrease in prepayments and others 12 (701.758.506)
- (Increase)/(Deacrease) Trading securities 13 -
- Interest paid 14 (5.861.052.441)
- Corporate income tax paid 15 (1.820.079.725)
- Other cash inflows 18 1.005.960.943
- Other cash outflows 17 (180.900.000)
Net cash from operating activities 20 98.170.264.234

Il. CASH FLOWS FROM INVESTING ACTIVITIES

1. Acquisilion of fixed assets and other long-term assets 21 (7.145.212.274)

2. Proceeds from disposals of fixed assets and other long-term 22 -
assels

3. Cash outflow for lending, buying debtintrusments of other entities 23 (113.200.000.000)

4. Cash racoverd from lending, selling debt intrusments of other 24 -
enlities
6. Interest earned, dividend and profit received 27 4.580.082.914
Net cash from investing activities 30 {115.765.129.360)
. CASH FLOWS FROM FINANCING ACTIVITIES
1. Praceeds from borrowings 33 469.776.759.247
2. Repayments of borrowings 34 (460.513.977.195)
J.  Repayments of obligations under finance lease 35 -
4. Dividends and profits paid 36 -
Net cash from financing activities 40 9.262.782.052
- Net decrease In cash during the year 50 (8.332.083.024)
Cash and cash equivalents at the beginning of year 60 13.671.969.966
Effect of changes in foreign exchange rales 61 7.284.389
Cash and cash equivalents at the end of year 70 5.347.171.331
PREPARER CHIEF ACCOUNTANT

N

Tran Thi Hao Le Dinh Hiep

3.431.136.865

12.473.700.756
(121.819.411)

(3.224.654.750)
7.015.049.680
19.573.413.140
47.389.548.568
(21.669.172.407)
(46.695.535.442)

697.581.388

(7.011.946.801)
(932.624.395)
94.000.000
(148.620.000)
(8.703.355.949)

(2.933.049.501)

(84.000.000.000)

2.968.133.544
(83.964.915.957)

586.606.460.784
(490.155.735.159)

(652.742.146)
95.797.983.479
3.129.711.573

10.541.939.065
319.328

13.671.969.966




VINAFQOD 1 FLOUR JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part and should be read in conjunction with the accompanying financial statements.

FINANCIAL STATEMENT FOOTMOTES

FERFORMANCE FEATURES

Structure of ownership

Vinafood 1 Flour Joint Stock Company was converted from Vinafood 1 Flour One Member Co., Ltd. from
January 4, 2017 according to Decision No. 248/QD-TCTLTMB-HDTV of the Board of Members of the
Northern Faod Corporation in September 15, 2016 on approving the plan and converting Vinafoed 1 Flour
One Member Co., Ltd. into a joint stock company. The company operates under Business Registration
Certificate No. 0107151097 issued by the Hanoi Department of Planning and Investment for the first time
on December 1, 2015, the first change on January 4, 2017,

The Company's charter capital is VND 242,000,000,000, equivalent to 24,200,000 shares, with a par value
of VND 10,000 per share. The Company's shares are listed and traded on the UpCom stock exchange

under the stock code BMV.

The Company's headquarters is located at 94 Luong Yen, Bach Dang ward, Hai Ba Trung district, Hanoi
city.

The total number of employees of the Company as of December 31, 2024 is 133 people (as of December
31, 2023 is 145 people).

Main business lines and activities

- Production and processing of food, foadstuffs, flour and flour products;

- Buying and selling fertilizer agents;

- Buying and selling flour and flour products. Buying and selling food;

- Buying and selling agricultural products, buying and selling fcod and raw materials for animal feed:

- Warehouse and office rental services.

Normal production and business cycle

The Company's normal production and business cycle is carried out within a period of no more than 12
months.

Company Structure

As of December 31, 2024, the Company's organization includes the Head Office and 02 affiliated units as

follows:
STT | Factory Name Address
1. | Bao Phuoc Flour Factory Dinh Vu Industrial Park, Hai An District, Hai Phong
City
2. | Hung Quang Flour Branch - ; Vinh City, Nghe An Province
Vinafoed1 Flour Joint Stock
Company

ACCOUNTING YEAR, CURRENCY USED IN ACCOUNTING

The Company's fiscal year begins on January 1 and ends on December 31 of the calendar year.



VINAFOQOD 1 FLOUR JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part and should be read in conjunction with the accompanying financial statements.

Currency used in accounting: Vietnamese Dong (VND)
ACCOUNTING STANDARDS AND REGIMES APPLIED

The financial statements are presented in Vietnamese Dong (VND), prepared based on accounting
principles in accordance with the provisions of the Enterprise Accounting Regime issued in Circular No.
200/2014/TT-BTC dated December 22, 2014, Circular No. 53/2016/TT-8TC dated March 21, 2016 of the
Ministry of Finance, Viethamese Accounting Standards and legal regulations related to the preparation and
presentation of financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis for preparing financial statements

Financial statements are prepared on the basis of accrual accounting (except for certain information related
to cash flows), according to the historical cost principle, based on the assumption of continuous operation.

Accounting estimates

The preparation of financial statements in compliance with Vietnamese Accounting Standards, the
Enterprise Accounting System and legal regulations related to the preparation and presentation of financial
statements requires the Board of Directors to make estimates and assumptions that affect the reported
figures on liabilities, assets and the presentation of contingent liabilities and assets at the date of the
financial statements as well as the reported figures on revenues and expenses during the financial year.
Actual business results may differ from the estimates and assumptions made.

Cash and cash equivalents

Cash reflects the total amount of cash available to the Company at the end of the accounting period,
including cash, demand deposits and cash in transit.

Cash equivalents reflect short-term investments with a recovery period of no more than 03 months from the
investment date that can be easily converted into a known amount of cash and are subject to no risk of
conversion into cash at the reporting date, recorded in accordance with the provisions of Vietnamese
Accounting Standard No. 24 - Cash Flow Statement.

Currency conversion

The principle of foreign currency conversion is implemented according to the provisions of Vietnamese
Accounting Standards (VAS) No. 10 - Effects of changes in exchange rates and the current Enterprise
Accounting Regime.

During the year, economic transactions arising in foreign currencies are converted into VND at the actual
transaction exchange rate on the transaction date or the accounting exchange rate. The arising exchange
rate difference is reflected in financial income (if there is a profit) and financial expenses (if there is a loss).
Monetary items denominated in foreign currencies are revalued at the actual transaction exchange rate on
the balance sheet date. The exchange rate difference due to revaluation is reflected in the exchange rate
difference and the balance is transferred to financial income (if there is a profit) or financial expenses (if
there is a loss) at the balance sheet date. ’

Receivables and allowance for doubtful debts

Receivables are monitored in detail by original maturity, remaining maturity at the reporting date, receivable
entity, original currency and other factors according to the Company's management needs. The



VINAFOOD 1 FLOUR JOINT STOCK COMPANY

NQOTES TO THE FINANCIAL STATEMENTS FORM B09 — DN
These notes are an integral part and should be read in conjunction with the accompanying financial statements.

classification of receivables as customer receivables and other receivables is carried out accerding to the
following principles:

- Receivables include commercial receivables arising from purchase and sale transactions ;

- Other receivables include non-commercial receivables not related to purchase and sale transactions,
including : receivables from loan interest, deposit interest ; payments made : must collect fines,
compensation ; advances ; mortgages, deposits, collateral , assat lending , etc.

The Company bases on the remaining term at the reporting date of receivables to classify them as long-
term or short-term receivables and re-evaluates foreign currency monetary items according to the
applicable accounting policy.

Receivables are recorded at no more than their recoverable amount. Pravision for doubtful debts is made
for receivables that are overdue for six months or more, or receivables that are unlikely to be paid by the
debtor due to dissolution, bankruptcy or similar difficulties in accordance with the provisions of the current
corporate accounting regime.

Inventory

Inventories are valued at the lower of cost and net realizable value. The cost of inventories comprises all
costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined using the weighted average method. Net realizable value is
determined as the estimated selling price less the estimated costs of completion and the estimated costs
necessary to make the sale. Inventories are accounted for using the perpetual inventory method.:

Provision for inventory devaluation is the difference between the original cost of inventory and their net
realizable value at the end of the accounting period, made in accordance with the provisions of the current

Enterprise Accounting Regime,
Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of tangible fixed assets is
determined at original cost.

The original cost of tangible fixed assets formed from purchase and construction transfer includes the
purchase price and all other costs directly related to putting the asset into a state of readiness for use, The
original cost of tangible fixed assets made by self-made or self-constructed includes the construction cost,
actual production cost incurred plus installation and testing costs.

Expenditures incurred after initial recognition are added to the cost of an asset if they result in an
improvement in the asset's current condition from its original standard condition, such as

- Changing parts of tangible fixed assets to increase their useful life or to increase their capacity to use

them; or

- Improving a part of a tangible fixed asset significantly increases the quality of the manufactured product;
or

- Applying new production technology processes reduces the operaling costs of assets compared to
before,

Expenses incurred for repair and maintenance aimed at restoring or maintaining the economic benefits of
assets in their original standard operating condition, which do not satisfy one of the above conditions, are
recorded in production and business expenses in the period.

Depreciation of fixed assets is calculated using the straight-line method based on the estimated useful life
of the assets in accordance with the depreciation framework prescribed in Circular No. 45/2013/TT-BTC
dated April 25, 2013 of the Ministry of Finance. The specific depreciation periods of fixed assets are as
follows:



VINAFOOD 1 FLOUR JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part and shauld be read in conjunction with the accompanying financial stalements.

Year
Houses, buildings 05-50
Machinery and equipment 02-14
Means of transport 04 -10
Office equipment 05

Intangible fixed assets and depreciation

Intangible fixed assets are stated at cost less accumulated depreciation. The Company's intangible fixed
assels are accounting software, which are amortized using the straight-line method over a period of 04

years.
Accounts Payable

Payables are monitored in detail by original maturity, remaining maturity at the reporting date, payee,
original currency and other factors according to the Company's management needs. The classification of
payables as trade payables and other payables is carried out according to the following principles:

- Trade payables include commercial payables arising from purchase-sale transactions;

- Other payables include non-commercial payables, nat related to the purchase and sale transactions,
provision of goods and services, including: Payables for loan interest: payable dividends and profits:
payable financial investment operating expenses; payables paid by third parties; payables for fines,
compensation; assets discovered in surplus for unknown reasons: payables for social insurance, heaith
insurance, unemployment insurance, union funds: amounts received for deposits, etc.

The Company classifies payables as long-term or short-term based on the remaining term at the reporting
date and re-evaluates foreign currency monetary items according to the applicable accounting policy

Liabilities are recognized at no less than the payment obligation. When there is evidence that a loss is likely
to oceur, the Company immediately records a liability in accordance with the prudence principle.

Accrued Expenses

Payable expenses include debts that must be paid due to goods and services received but without invoices
or expenses of the reporting period that do not have sufficient records and documents but will certainly
arise and must be calculated in advance into production and business expenses.

Loans and financial leases

Loans are tracked in detail for each lending entity, each loan agreement, and the repayment term of the
loans. Loans with a remaining repayment period of more than 12 months from the reporting date are
presented as Long-term loans and financial leases. Loans due within the next 12 months from the reporting
date are presented as Short-term loans and financial leases.

Borrowing costs

Borrowing costs include interest and other costs incurred in connection with barrowings. Borrowing costs
are recognized as operating expenses in the period in which they are incurred, except for borrowing costs
that are directly attributable to the acquisition, construction or production of an asset that takes a
substantial period of time (over 12 months) to get ready for its intended use or sale, which are included in
the cost of that asset (capitalized) when all the conditions specified in Vietnamese Accounting Standard No.
16 - Borrowing costs are met. For a separate loan for the construction of a fixed asset, interest is
capitalized even if the construction period is 12 months or less



VINAFQOD 1 FLOUR JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part and should be read in conjunction with the accompanying financial statements.

For general loans, including those used for the purpose of investing in construction or production of
unfinished assets, the amount of borrowing costs capitalized is determined according to the capitalization
rate for the weighted average cumulative costs incurred for investing in construction or production of that
asset.

The capitalization rate is calculated at the weighted average interest rate of the borrowings not yet paid
during the year, except for specific borrowings serving the purpose of forming a specific asset,

Revenue recognition

Sales revenue is recognized when all of the following conditions are met:

The Company has transferred to the buyer the significant risks and rewards of ownership of the
products or goods;

The Company no longer holds the right to manage the goods as the owner of the goods or the right to
control the goods;

Revenue is determined with relative certainty. When the contract stipulates that the buyer has the right
to return the purchased goods under specific conditions, the Company shall only recognize revenue
when those specific conditions no longer exist and the buyer is not entitled to return the products or
goods (except in cases where the customer has the right to return the goods in the form of exchange
for other goods or services);

Itis probable that the economic benefits associated with the transaction will flow to the Company; and

Identify the costs associated with a sales transaction.

Revenue from providing services is recognized when all of the following conditions are
simultaneously satisfied:
Revenue is measured reliably. When a contract provides that the buyer has the right to return the

purchased services under specific conditions, the Company shall only recognise revenue when those
specific conditions no longer exist and the buyer has no right to return the services provided:

It is possible to obtain economic benefits from the transaction of providing that service;
Determine the stage of completion of the work at the balance sheet date; and

Identify the costs incurred for the transaction and the cosls to complete the transaction to provide that
service,
In case the service transaction is performed over many accounting periods, the determination of service
revenue in each period is usually performed using the percentage of completion method. According to this
method, revenue recorded in the accounting period is determined according to the percentage of
completed work.

Financial revenue includes: Interest on deposits, interest on deferred sales; payment discounts; interest
on exchange rate differences...

Other income reflects income arising from events or transactions separate from the Company's normal
business operations, in addition to the above revenues.

Tax
Corporate income tax includes current income tax and deferred income tax.

Current income tax expense reflects the corporate income tax payable arising during the year and the
additional corporate income tax payable due to the discovery. of immaterial errors in previous years. Current
income tax income reflects the corporate income tax payable reduced due to the discovery of immaterial
errars in previous years,



VINAFOOD 1 FLOUR JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN
These notes are an integral part and should be read in conjunction with the accompanying financial statements.

Deferred income tax expense represents the difference between deferred income tax asssts that are
reversed during the year and deferred income tax assets that arise during the year, or deferred income tax
liabilities that arise during the year are greater than deferred income tax liabilities that are reversed during
the year. Deferred income tax income represents the difference between deferred income tax assets that
arise during the year and deferred income tax assets that are reversed during the year, or deferred income
tax liabilities that are reversed during the year are greater than deferred income tax liabilities that arise
during the year.

Deferred income tax is calculated on the differences between the carrying amount of assets or liabilities in
the financial statements and the tax base, unused tax losses and unused tax credits. Deferred income tax
liabilities should be recognized for all temporary differences, for deferred income tax assets are recognized
only when it is probable that future taxable profits will be available against which the temporary differences
can be used.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled. Deferred tax is recognised in the income statement, except when it relates to items
recognised directly in equity, in which case the deferred tax is also recognised in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax
assets against current tax liabilities and when they relate to income taxes levied by the same taxation
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

Taxable income may differ from total accounting profit before tax as reported in the income statement
because taxable income excludes items of income or expense that are taxable or deductible in other years
(including losses carried forward, if any) and further excludes items that are not taxable or deductible.

The determination of the Company's income tax is based on current tax regulations. However, these
regulations change from time to time and the determination of corporate income tax abligations depends on
the results of the examination by the competent tax authority.

Other taxes are applied according to current tax laws in Vietnam.

Related parties

Parties are considered to be related to the Company if they have the ability to control or exercise significant
influence over the Company in making financial and operating decisions or have key management
members in common or are under common control with another company.

Individuals who have direct or indirect voting power that gives them significant influence over the Company,
including close family members of these individuals (father, mother, wife, husbhand, children, brothers,
sisters).

Key management personnel have authority and responsibility for planning, directing and controlling the
Company's activities: the Company's directors, officers and close family members of these individuals.

Enterprises in which the above-mentioned individuals directly or indirectly hold a significant portion of the
voting rights or through which such person is able to exercise significant influence over the Company,
including enterprises owned by the Company's directors or major shareholders and enterprises that share a
key management member with the Company.



Cash and cash equivalents

Cash on hand
Cash in bank

Total

Short-term financial investments

Total
Trade accounts receivable

Related parties
Receivables from other customers

Total

Advances to suppliers

Total

Prepaid expenses

Short-term

Long-term
Total

Construction in progress

Total

Accrued expense

Toftal

Other payables

31/12/2024 01/01/2024
VND VND
772.566.429 418.772.642

4.574.604.902

13.253.197.324

5.347.171.331 13.671.969.966
31/1212024 01/01/2024
VND VND

141.600.000.000

84.000.000.000

31/12/2024 01/01/2024
VND VND
70.686.000 145.943.856

103.466.544.800

91.465.487.065

103.537.230.800

91.611.430.921

31/12/2024 01/01/2024
VND VND
532.488.068 1.207.933.303
31/12/2024 01/01/2024
VND VND
510.186.124 322.065.388

2.148.083.883

1.634.446.113

2.658.270.007

1.956.511.501

31/12/2024 01/01/2024
VND VND
527.103.450 463.979.377
31/12/2024 01/01/2024
VND VND
830.393.964 498.987.126




Short-term

Long-term
Total

Total

Items out of BS

-UsD

31/12/2024 01/01/2024
VND VND
823.220.126 311.356.440
193.361.500 35.655.500
1.016.581.626 346.911.940
31/12/2024 01/01/2024
VND VND
243.415.022 388.617.954
31/12/2024 01/01/2024
13.355,28 36.584,26



. Revenue from goods sold and services rendered
Fourth Quarter 2024 Fourth Quarter 2023

VND VND

. Revenue
Total 185.991.289.348 169.105.353.633
. Deductions 2.197.732.750 1.328.333.750

Net revenue from goods sold and services rendered 183.793.556.598 167.777.019.883

. Cost of sales
Fourth Quarter 2024 Fourth Quarter 2023

VND VND
Total 171.335.551.177 157.767.648.212

. Income from financial activities
Fourth Quarter 2024 Fourth Quarter 2023

VND VND
Total 2.037.330.452 1.592.681.702

. Expenses from financial activities

Fourth Quarter 2024 Fourth Quarter 2023
VND VND
Total 2.028.043.676 1.092.331.106

. Other incomes
Fourth Quarter 2024 Fourth Quarter 2023

VND VND
Total 1.051.378.071 92.345.601

. Other expense
Fourth Quarter 2024 Fourth Quarter 2023

VND VND
Total 757.141.878 3.614.620

. SELLING AND ADMINISTRATIVE EXPENSES
Fourth Quarter 2024 Fourth Quarter 20232

VND VND
Selling expenses 5.140.396.898 5.600.315.178
Administrative expenses 5.905.111.951  4,149.934.782

Total 11.045.508.849 9.750.249.960




10.

11

Production and business cost by nature

Total

Current corporate income tax expense

Accounting Profit hefore CIT

Adjustment for taxable income

- Minus: Non-taxable income

- Minus: Expenses deducted from taxable income in
2021 are added in 2023 (%)

- Add: Undeductible expense

Taxable income

Tax rate

Corporate income tax expenses

Corporate Income tax payable for previous years

Total current corporate income tax expenses

PREPARER

Tran Thi Hao Le Dinh Hiep

CHIEF ACCOUNTANT

Fourth Quarter 2024 Fourth Quarter 2021

VND

VND

165.506,689.551

162.606.063.959

Year 2024

Year 2023

VND

4.361.696.462

VND

3.431.136.865

437.240.104

- (3.486.928.149)

437.240.104 55.791.284
4.798.935.566 ;
20% 20%

959.787.113 ”
1.466.942.912 162.263
2.416.730.025 162.263

Date 20 January 2025
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