SAI GON VI NA LAND
JOINT STOCK COMPANY

SOCIAL REPUBLIC OF VIET NAM
Independence — Freedom — Happiness

No: 038/LSG-TCKT
Regarding the explanation of post-tax
profit fluctuations Q4/2024 fluctuates by
10% or morecompared to the same period;

Ho Chi Minh City, 18th January 2025

turning from a loss in the same period
last year to a profit in this period

To:
- State Securities Commission of Vietnam;
- Ha Noi Stock Exchange

Company name: Sai Gon Vi Na Land Joint Stock Company.

Address: 628-630 V6 Vian Kiét Street, Ward 1, District 5, Hd Chi Minh City

Stock code: LSG

Based on Circular No. 96/2020/TT-BTC dated November 16, 2020, of the
Ministry of Finance on guidelines for information disclosure in the securities market,
Based on the Q4/2024 financial report, Sai Gon Vi Na Land Joint Stock Company
would like to explain:

1- The post-tax profit (PTP) of the enterprise in the income statement for the
reporting period has changed by 10% or more compared to the same period last year

as follows::
Unit: VND
e | vt | e | it | Vol
Total revenue 100.408.607.559 | 25.860.336.632 | 74.548.270.927 |  288.27%
Total expense 95.823.204.284 | 28.168.153.892 | 67.655.050.392 |  240,18%
Net profit before tax 4.585.403.275 | (2.307.817.260) | 6.893.220.535 | (298,69%)
Net profit after tax 3.727.289.908 | (2.305.529.428) |  6.032.819.336 | (261,67%)

Post-tax profit for Q4/2024 is VND 3.73 billion, an increase of VND 6.03
billion compared to Q4/2023. Main reasons: During the period, other income
increased by VND 70 billion, recognized from franchise income upon receiving
investment cooperation; revenue from consulting services increased by VND 2.48
billion, revenue from financial investment activities increased by VND 1.24 billion,

Signature Not Verified

SAT GON VI NA LAND JOINT STOCK COMPANY
Address: 628-630 Vo Van Kiet Street, Ward 1, District 5, Ho Chi Minh City
DT: (028) 22418282 - 38382030 - Fax: (028) 38381626 - Website: www.landsaigon.vn

Ky boi: CONG TY CO PHAN By) DONG SAN SAI GON VI NA

K¥ ngay: 21/1/2025 15:51:12

a



financial expenses increased by VND 66.83 billion due to interest expenses not being
capitalized into project costs, and general administrative expenses decreased by VND
1.88 billion.

2- Post-tax profit in the reporting period turned from a loss in the same period
last year to a profit this period as follows: Post-tax profit for Q4/2024 is VND 3.73
billion (compared to a loss of VND 2.31 billion in the same period last year). Main
reasons: During the period, the Company received franchise income from investment
cooperation of VND 70 billion; revenue from consulting services increased by VND
2.48 billion, revenue from financial activities increased by VND 1.24 billion; financial
expenses increased by VND 66.83 billion due to interest expenses not being
capitalized into project costs; general administrative expenses decreased by VND 1.88
billion. This led to an improved business result in Q4/2024 compared to Q4/2023.
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