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Item Code Notes End of Period Beginning of Year

ASSETS S B : S E
A. Current Assﬂs B B - 100  422.372.440.934 ~ 444.841.816.173]
L. Cash and Cash EqUIEIEILtﬁ - 110 3 68.167.670.442| ~ 38.985.788.401
I. Cash S oo 20.167.670.442| 28.985.788.401

2. Cash Equwalents I R N ~48.000.000.000{ ~10.000.000.000
I1. Short-term Financial Investments i 120 4 30.089.870.171| S
1. Irdd;nigiSecuntlgiiﬁ B - 1 i21 ijﬁi 7 - 0
) Provision o Inpeimentof Trading Seotties | 122 I
3 lnvestments Held to Maturity N 7 — ”“1;;_;77 B 30.089.870.171 B -
lll Short-term Recewablesﬁ N 130 41.958.352.471
1. Short- term Recc;lvables frdm Customers o 131 7 71;.;13.475.931
2. Short- term I;repfayrn;ltis ;(; Suppllers - 132 B ~10.013.796.471|
3. Short term Intergr:n;any Receivables ” 7 133 7 ) B 0
4. Rgcewables from Construct;)n Contra;ts_f;r(;gre? R 1 77”;34 | o :7770 i
5. Short- termialgat;elvable - 135 - 7777 0 X
6. Other Short-term Receivables o 36 | 6 | a0s03.082362] 42399203212
Z. Provns;(;n for—D(r)ilVJl;;fulvénorrt fenn‘lzeicélrs/;bESAArw o - 137 8 | -24.702.002.293| ~ -25.227.266.293
8. Assets Pendmg Settlemem : - N 139 | 0 0
IV. Inventories o B - | 140 9 278.674.003.344 _ _367 655.447.621
1. Inventories ] 296.200.185.884(  386.658.032.001
2. Provision for Inventory Impairment e | -17.526.182.540| -19.002.584.380
V. Other Current Assets s | 3482.544506)  4.588.250.651
1. Shon term Prepaxd Expenses o . N 151 14 - 320.685.167| ~ 406.810.170
> Deductible VAT 152 | 2.885.469.523 | 3.638.974.743
3. Taxes andi(ﬂe;lzccimvabies fn(;rn the Government 153 276.389.816  542.465.738
4. (Jovemment Bionci Rgpurchase Transactlons B 154 0 - ]
S, Clier Cumrtdaets I T
B.Non-Current Assets | w0 | 306560494171 392.783.893.035)
I. Long -term Eeic;li\:ail;les 210 5.808.396.152| 2.565.720.364
1. Long- tenn Eeicelvabgs;(r)irniCustomers - ';11 - 77 - 271;277749 698 0
2 Long- tenni;}epay;énts to Suppllers - o 212 N I o] - 0
3 Busnnesséng)ltal in Subsndlam;s’?iw - 213 A 0 0
4. Long-term Interconnnnny Recelvables 3 214 7 0 ) 0
T e N o o
6. Other Long- Vt;rirril}{;:elvables - 7 7;1767 6 3. 65)&16 454| 2.565.720.364
7. Pr0v151on for Doubtful Long-term Recie;lgii I | 219 | 0] 0
IL. F.xé:A;;t? o B » 20 | 263 g§ 932.407| 315.588.581.270
I Tangible Fixed Assets ‘ ;"777 7 1 221 | 11 ~257.001.270.300 306.319.253.115
- Cost - S | 1.679918772.598|  1.675.059.526.484
 Accumulated Depreciation B 23 11422917.502298|  -1.368.740.273.369
2. Fmance Leaser:ziaedigsseitsi - B 7 — o224 | 12 | 0 2.837.274.864
oot I S o amasisig




Item Code Notes End of Period Beginning of Year

- Accumulated Depreciation - 226 o -1.944.076.650

3. Intangible Fixed Assets | 13 6274662107 6432053291

- Cost 7 - o228 | 8.454.450.375|  8.454.450.375
Accumulated Amorizaon | ;9 || oi70788268] 2022397084

I11. Investment Pro;eritlesiw - o - - 230 R . 0

- Cost - - - E)J - I B 770 - - 0
-jxccumulated Depr;atroni - 232 R . 0

Iv. Long-té;;WJfﬂ-.n Progress - 3 ;40 ; N 7477 712. 088 | - 302.897.273

L Long-temn Work-in-Progressfor roduction ar T o 4
2”[:0ng-term Construction-in-progress B &2 D D 477 712 088 - ) 302,897:273

V. Long-term Fmarrcrlrail lnvestmente o B 250 | 4 ~ 36. 7£7 897.763 ~ 57.538.501.498
lwlnvestment in Subsrdranes - 77»77j7i77 251 I | B 0

5 Inveistmentrr;\m)icreitres;ﬁrrt {;er;ruree‘7 - - 252 | ~ 36.707.897. 763 . 57.169.424.668

b Imesmentin Other Bntides | o5 || 20000000000 2000000000

4. Provrsmn tor Long-term Financial lnvestments 254 - | -2.000.000.000 ~ -1.630.923.170

5. lnvestments Held to Maturlty - H¥WT7 T 2?5 o B of .

VI Otg; Leié-te;rr As;eﬁts; - 7 i : 260 ~ 290.555.761]  16.788. 192 630)

1 7L0ng:errr1?rebvaggx;—)e;sies—m 3 - 261 14 | 147.888.887|  16.335.719.572 s
2. Deferred Tax Assets 262 352 | 142666874 452473.058)L .
3 Long -term S;He ];2;5 Vﬁérgienﬁe;lrz;cue;;tsi s ﬁ£3 o o o i O‘I GTY
4. Other Long—tenn Assets 268 0 0l[pHAN
TOTAL ASSETS 270 728.932.935.105 837.625.709.208"ACER
C. LIABILITIES 300  257.078.274.437  298.898.556.314 LONG
L. Current Lléb-ht-es S oo | f 0 201.482.614.244f  249.102.942.189 j
1 Current Payables to Supphers 311 17 | 57.154.825.231| 76}{@{.2&‘)’:802

2 Advances from Customers - 777 312 || 8.624.299.229|  14.841.650.421

3 ]axes and Other P?yables to the Govemmg o _7 1 313 | | 4058015418 ~ 2.155.542.508

4" Payables &; iirrm_loyees o 7: B | se | | 37220941485 ©30.163.977.282

5 Current Accrued Expensesi - ) | 315 18 | 17.993.877.182 - 14.922.093.021

6 Short term Intercorrlban) Al;a;'ablie; - - 316 | 0] 0

7 Paya,bles according to corrétructlon corrgict;gre;s 7 7:7 1Y e o 0

8. Deferred Revenue (Curren?ti) - B . 318 20 ~ 581.636434]  581.636.434
érot}rerWCurrent Payables o B ] 319 | 19 | 9.596.362.153] ~12.749.960.251]

10. Short-term Loans and Financial Leases - N 320 | 16  10.348.205.687|  53.459.263.542

{1 Shortitermiprowsnons B - B 321 ] 21 | 8.656.913.640| 6.170.949.520

12. Bonus and Welfare Fund s || a7238s3n7ss| assese19.408

13. Prre;St;BI‘hzatlon Fund - I | 323 R . 0 - 0

14 Government Bond Repurchase Tranys;tronsi - D 7324 I o0

1. Long-ten; Vljr;rl;lililtlﬁe;! - - i‘ 330 | ss. 59§76ﬁ607193 | 49.795.614.125

1. Long rerrrr I;;lyables to éuppllers - 7777:7 331 I o 0]
T — . BTN T T

3 Long—rterrrri/;ccrued Expenses B 77 333 | 0 0

4 Long-term iniﬁ:reaﬁgnyicﬂé;pr)rt;lrl’a);les - | 33 I - of N B 0

5. Lonrg -term lrrlitere(g;)rarlﬁiyablesrﬁir - I 335 0 B i -0

6. Long- -term Deferred Revenuc - - | 336 | 20 | 8.436.759.764( ~9.018.396.198

7 Other Long—term Payables - B - | 337 | 19 - 0, - 0

8 Long -term Loans arrd Fmanclal Lee;e? a f; | 338 | 16 32. 403 729 000 L 30.114.351.879




Item Code Notes End of Period Beginning of Year
9 Convemble Bonds B o33 ) . 0
10 Preferred Shd;es o - 7:_7 340 i | . 0
11 Deferred”TaX*Ea*bll;l;Wﬂii j«¥ - B 341 352 | 9.690.675.650)  5.598.370.269
12. Long -term Prov1srons - 342 | 21 ~2.750.000.000| 2.750.000.000
]37 Scrence and Technology Developnd; Fundi : D - < I e 2.314.495.779| 2.314.495.779
D. 7ErQUITY - 400 | 471.854.660.668|  538.727.152.894
I. OwnersEqmty - | 40 | 22 471.854.660.668 538.727.152.894
1. OWner S Contrrbutrons B - 2 | N 1250.000.000.000 ~250.000.000.000
- Common Shares wrth Votmg nghts 411a | 250.000.000.000|  250.000.000.000
- Prcferred Shares - - L 741 1; . I o 0
. Share Premium o a2 | 49.171.810665|  49.171.810.665)
3. Convemﬁld l;ond 0;{1;; ngrg 7 413 I | 0
4. Other Owner's Equity . ‘_7 414 ] - 0] 0
5 7Treasnryi§nares N Y 415 R 0 - 0
6. V}ievaluatlon Surplns - 7 416 - - 0 - 0
7. Foreign Exchango Dltgrenceiii - R 417 I .
8 Development InvestmentFund | g5 | | elaes4a2018] 261465442014
é Entero;lse Resi@tdrrngisu;port F dr; - N B 419 B . 0 0
16761}1“ FUHdS?Vm (;»;ners Equity - 420 | 11.811. 512 409 M&11.512.4091
11. Unapproprlated Profit After Tax - 421 -100.739.104.420f  -33.866.612.194
- (;.lmuiglve Un;oroprrd;edi’roﬁt_azégof Prevrou;e:rrod‘ H 421a - -34.173.812.194| 35.626.688.994
- U;;poroprlated Profit for the Current PCI‘]Od* I 72 L -66.565.292.226)|  -69.493.301.188|f -
12. Capital Source for Investment in Construction and Basic Assets 422 0 o
13 Non controllmg lmcrests o - B ;7 429 L 145 000.000f
I1. Other Funds and Sources of Cap}tal 430 I |
1. Fund Sources | - - 431 ] )
2. Ednd Sources Already Formed into leed Assets a 432 0
TOTAL SOURCES OF CAPITAL 440 728.932.935.105 837.625.709.208"
Ha Long, January 16, 2025
Preparer Chief Accountant
Pham Hong Phong Dinh Thi Thu Hang
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Item

This Quarter
(Current Year)

This Quarter
(Previous Year)

Year-to-Date (Current

Year)

Year-to-Date
(Previous Year)

1. Revenue from sales and service provision
2 Revenue geductlons -
3. Net revenue from sales and servnce prowsmn (10 01 02)

4. Cost of goods sold

5 Gross profit from sales and servrce prowsmn (20 = 10 11)
6. Finance income
7. Finance costs

- Of which: Interest expenses

8 Share of proﬁt or loss in joint ventures anq asspcrates
9 Sellmg expenses

10. General and administrative expe‘n_ses

11. Operating proﬁt before changes in workmg capltal (30 =20+ (21 - 22) +24-|

]2 Other income
13 _Other expenses ]
14 Other profit (40 31 732)

15. Total accounting p proft before tax (50= 30 + 40)

16. Current income tax expense
17. Deferred income tax expense

18. Net profit after tax (60 = 50 - 51 - 52)

18.1 Net profit after tax atmbutable to the parEni company
18.2 Net profit after tax attrlbutable to non-controlling 1nteres‘[75 ]
19. Basic earnings per share (*)

20. Diluted earnings per share

335.499.383.425]
0

335.499.383.425

326.609.728.913

0

~326.609.728.913|

296.285.123.712

39.214.259.713]

306.843.874.767

19.765.854.146|

—

985.491.417

©516.960.820(

468.762.223

-3.625.016.659]

30.951.927.965
12.324.455.215

434.341.006

~ 2.057.468.757
1.834.764.743

-3.343.151.337|

22.866.830.042

l 1.709.984.72 726 |

 22.877.440.674

1.148.291.688.627|

1.148.291.688.627|
021.568.745.053

1.229.279.759.343
- 0|
1.229.279.759.345

1.114.524.551.541]

126.722.943.574

1.663.359.121

5.451.001.6 642

 4.775.607.051]

-20.461.526.905|

196.922.609.696

45.073.519.042|

-39.522.354.590

1.574.021.068

~ 114.755. 207.804

1750.555.111

- 11.006.115.464

~ 10.668. 064.338
-22.119.872.672]

 100.074.345.48]1]

~4e6. 555 810 335

-64.250.381.037
2.112.221.871

-21.303.419.606
-60.825.774.196

-7.218.609.529  -19.777.239.710|
~707.490.815 822.800.610
7.134323223| 1.044.477.742
-6.426.832.408]  -221.677.132
-13.645.441.937 -19.998.916.842
1.153.334.215 539.544.021

794.371.102

4.491.395.722|

-15.593.147.254

-15.684.807.296|

0

E
-628

-25.029.856.585

-25.029.856.585

Preparer

Pham Hong Phong

Chief Accountant

Dinh Thi Thu Hang

1.307.196.465

T 4.402.111.565|

-66. 535 082.226

-66.535.082.226

0

2661

2,661

~ 2.353.753.573
 -241.531.702f
-64.491.912.739)
597.113.622]

~ 4.388.506.827
 -69.477.533.188
-69.477.533.188
_ 0
2779

- 22779

Tran Thanh

Ha Long, January 16, 2025
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CASH FLOW STATEMENTS
(Indirect Method)
Year-to-date Year-to-date
— Code N (Current Year) (Previous Year)

L. Cash flow from operating activities B ) R
1. Profit before tax 01 -60.825.774.196 ~ -64.491.9 912 739
3. Adjustnenisfor oms - - ]
- Deprec@t?dﬁio%g; ge?s and m;e;tment pgopgny 02 B 52.390.5;43;1163 B 674674571727177850
- Provisions 03 | 853375110 6.846.064.235)
- Foreign exchange gams or losses due to the revaluation of foreign currency monetary
items S I 22341974 17.365.741
- Gains gr]qufsﬂfﬂrmnﬁygs'tment actngtl_qs_ - ) 05 - 20.461 .526.905 22.110.502. 809
- Interest expenses - B 1 06 ~4.775.607.051  10.668.064.338
- Other adjustments o ) B 07 | - o 0]
3. Profit from operating actwntles before changes in workmg capital |08 ~ 17.677.620. 307 | 39.795.206.234
- Increase/duqrease in receivables s B 7 09 -9.724.419.523]  1.531.524.639
- Increase/decrease in inventory - 10 | | 90.457.846.117|  95.417.282.352
- Increase/decrease in payables (excludmg interest payable corporate income tax
payable) - B - ) 11 | -3.817.556.789 -55.510.527.435
- Increase/decrease in prepaid expenses ] 12 ] 16.273.955.688|  127.775.878
- lncrcase/déérease in trading securities - 13 e | 0
- Interest paid i ) 4 | | -4652.712.794]  -9.919.990.870
- Corporale income tax pald N o 15 B -4.831.633.838 ”-37.8967.70178. 164
- Other cash recelpt; frjngiépierating activities - ) - ] 16 B - 0 0
- Other cash payments for operating activities - o | -1385.291.623] -15.763.150.085
Net cash flow from operating activities 220 ] | 99.997.807.545(  51.782.102.549
11. Cash flow from investing activities - -
1. Cash payments for the purchase or construction of fixed assets and other long term B -
assets : - - 21 -35.142.800 -137.880.000
2. Cash receipts trom the dlsposalwc; sale of fixed assets and other long-term assets 22 0 0
3. Cash payments for loans ;)Arhpurchases of debt instruments from other entites | 23 B B =30 089 870 171 7 7777777777 0
4. Cash receipts from loan recoveries or sales of debt instruments from other entmes 24 o 0]  10.000.000.000;
S. Cash pqymeirgsifor investments in other entities 25 - - 0| 0
6. Cash receipts from the recovery Qf investments in other entities 26 B 0 0]
7. Cash recelp{s oifimterest on loans, dividends, and proﬁt sharing 27 B - o 77777973979 863
Net cash flow from investing activities 30 ~ -30.125.012.971] 9.871.489.863
I1I. Cash flow from financing activities - 5|
1. Cash reée;[;t;};bm 1s;;r-1g -shares capital contributions from owners 3t - 0 0]
2. Cash }é[;a;rrgnts to owners, repurchase of shares issued by the company 32 | . 0 0]
3. Cash receipts from borrowing - BEEE  355.517.113.497|  456.949.009.601
4. Cash payments for loan prmc1pa1 rep’z;y;leﬁnt - 34 77-394.147:()731.460 -5Q§332;}21.216
5. Cash pa;/&eTts for lease liability repayment - 35 -1.626.302. 771 -1.364.050.453
6. Dividends and profits paid to owners - 1 36 | 402721915 -97.876.653
Net cash flow from financing BCtIV!LleVSWAir B - 40 ©.40.658. 942 649| :§37297577038 721
Net cash flow for the period (50 =20 + 30 + 40) o o B 50 | 29.213.851.925|  8.358.553.691
Cash and cash equxvalents at the begmnmg of the period 60 38.985.788.401|  30.640.646.523
Effect of eﬁélﬁﬁge rate chénges on cash equivalents 61 -31.969.884 -13.411.813
Cash and cash equivalents at the end of the period (70 =50 + 60 + 61) 70 3 68.167.670.442 38.985.788.401

EBTWLong, Janugty 16, 2025

B
Chief Accountant A ; 1 i

Pham Hong Phong

Dinh Thi Thu Hang




VIGLACERA HA LONG JOINT STOCK COMPANY

Financial Statements

Ha Khau Ward - Ha Long City - Quang Ninh Province For the fiscal year from 01/01/2024 to 31/12/2024

2.1 .

22,

23.

24.

. GENERAL INFORMATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year from 01/01/2024 to 31/12/2024

Form of Ownership

Viglacera Ha Long Joint Stock Company (formerly Ha Long Ceramics Construction Joint Stock Company) was established under Decision No. 141/QD-BXD dated January 20,
2006, issued by the Ministry of Construction. The company was converted from a state-owned enterprise to a joint-stock company under Decision No. 2376/QD-BXD dated
December 27, 2005, issued by the Ministry of Construction, which approved the equitization plan of Ha Long Ceramics Construction Joint Stock Company.

The company's head office is located at: Ha Khau Ward, Ha Long City, Quang Ninh Province.

The company’s charter capital is VND 250,000,000,000 (Two hundred fifty billion Vietnamese dongs), equivalent to 25,000,000 shares, with a par value of VND 10,000 per
share.

Name of Unit Address Main Business Activity

Tieu Giao Tile Factory Quang Ninh Production of construction materials
Gieng Day Cotto Brick Factory Quang Ninh Production of construction materials
Hoanh Bo Tile Factory Quang Ninh Production of construction materials
Life Services Enterprise Quang Ninh Food and catering services, etc.

Information on the company’s subsidiaries, joint ventures, and associates: See details in Appendix No. 06.
Business Sector
The Company engages in a variety of business sectors.

Business Activities

According to the Business Registration Certificate No. 5700101147, initially registered on March 1. 2006, and amended for the 19th time on January 3, 2023, by the Department
of Planning and Investment of Quang Ninh Province, the company's main business activities are the production of construction materials from clay, manufacturing, mining. and
trading various types of construction materials.

Ordinary Production and Business Cycle: Less than 12 months.
Group Structure

- Total number of subsidiaries:

[ Number of subsidiaries consolidated: 2.

[0 Number of subsidiaries not consolidated: 0.

The company has the following subsidiaries consolidated into the fi 1al as of December 31, 2024:

Name of Company Address  Percentage of Ownership ~ Voting Rights Percentage Main Business Activity
Viglacera Clinker Tile Joint Stock Company Quang Ninh 99,99% 99,99% Construction materials
Viglacera Ha Long Trading Limited Company Quang Ninh 100% 100% Construction materials

Characteristics of the Company's Operations in the Fiscal Year Affecting the Financial Statements
The global COVID-19 pandemic had a significant impact on the company’s production and business activities.

- ACCOUNTING REGIME AND POLICIES APPLIED AT THE COMPANY

Fiscal Year and Currency Used in Accounting

The company’s fiscal year begins on January 1 and ends on December 31 of each year.
The currency used in accounting records is the Vietnamese Dong (VND).

Accounting Standards and Regime Applied

Accounting Regime Applied

The company applies the Enterprise Accounting Regime issued under Circular No. 200/2014/TT-BTC dated December 22, 2014, by the Ministry of Finance, which guides the
enterprise accounting regime, and Circular No. 202/2014/TT-BTC dated December 22, 2014, by the Ministry of Finance, which guides the preparation and presentation of
consolidated financial statements.

Statement of Compliance with Accounting Standards and Regimes

The company has applied the Vietnamese Accounting Standards and the relevant guiding documents issued by the government. The financial statements are prepared and
presented in accordance with the requirements of each standard, the guiding circulars, and the currently applicable accounting regime.

Accounting System Applied
The company applies a computerized accounting system.

Basis for Preparing Consolidated Financial Statements

The Company’s consolidated financial statements are prepared based on the consolidation of the Company’s consolidated balance sheet and the financial statements of the
subsidiaries controlled by the Company (subsidiaries), which are prepared on a periodic basis. Control is achieved when the Company has the ability to control the financial and
operational policies of the investee companies to derive benefits from their activities.

The financial statements of the subsidiaries are prepared for the same fiscal year as those of the Company, using accounting policies consistent with those of the Company. Where
necessary, the financial statements of the subsidiaries are adjusted to ensure consistency with the accounting policies applied by the Company and its subsidiaries.

Significant balances, income, and expenses, including unrealized gains or losses arising from intercompany transactions, are eliminated during the consolidation of the financial
statements.

Non-controlling interests: The non-controlling interest at the end of the period is calculated by adding the non-controlling interest at the beginning of the period to the non-
controlling interest arising during the period.

Financial Instruments

Initial Recognition

Financial Assets



VIGLACERA HA LONG JOINT STOCK COMPANY Financial Statements

Ha Khau Ward - Ha Long City - Quang Ninh Province

For the fiscal year from 01/01/2024 to 31/12/2024

25.

26.

2.7

28.

The Company’s financial assets include cash and cash equivalents, receivables from customers and other receivables, loans, short-term and long-term investments. At the initial
recognition date, financial assets are measured at purchase price/issuance cost plus directly attributable transaction costs related to the acquisition or issuance of the financial
assets.

Financial Liabilities
The Company’s financial liabilities include borrowings, payables to suppliers and other payables, and accrued expenses. At the initial recognition date, financial liabilities are
measured at issuance cost plus directly attributable transaction costs related to the issuance of the financial liabilities.

Post-Recognition Value
Currently, there are no regulations regarding the revaluation of financial instruments after their initial recognition.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank deposits, and short-term investments with a maturity of no more than three months that are highly liquid, readily
convertible into known amounts of cash, and subject to an insignificant risk of changes in value.

Receivables
Receivables are presented in the financial statements at their carrying value, including customer receivables and other receivables, net of allowances for doubtful debs.

An allowance for doubtful debts is established for receivables that are overdue as specified in economic contracts, loan agreements, commitments, or receivables not yet due but
deemed unrecoverable. The provision for overdue receivables is based on the original repayment schedule stated in the sales contract, excluding any debt extensions agreed upon
by the parties. For receivables not yet due, provisions are made if the debtor is bankrupt, undergoing dissolution procedures, missing, or has absconded.

. Inventories

Inventories are measured at cost. In cases where the net realizable value is lower than the cost, inventories are measured at net realizable value. The cost of inventories includes
purchase costs, conversion costs, and other directly attributable costs incurred to bring the inventories to their current location and condition.

Inventory values are determined using the weighted average method.

Method for Determining the Value of Work-in-Progress: The value of work-in-progress for finished goods is determined based on the completion rate of the work-in-progress at
the end of the cost calculation period and the planned cost of each type of product.

Inventories are accounted for using the perpetual inventory method.
A provision for inventory devaluation is made at the year-end, representing the difference where the cost of inventories exceeds their net realizable value.

Fixed Assets and Depreciation

Tangible and intangible fixed assets are recorded at cost. During use, tangible and intangible fixed assets are accounted for at historical cost, accumulated depreciation, and net
book value. Depreciation is calculated using the straight-line method.

Fixed assets under finance leases are recorded at their fair value or the present value of the minimum lease payments (whichever is lower), plus any directly attributable initial
costs related to the finance lease (excluding value-added tax). During use, fixed assets under finance leases are accounted for at historical cost, accumulated depreciation, and net
book value. Depreciation of fixed assets under finance leases is allocated over the lease term as specified in the lease agreement and included in production and business expenses
to ensure full recovery of the capital.

Depreciation is calculated using the straight-line method. The estimated depreciation periods are as follows:

- Buildings and structures 10 - 40 years
- Machinery and equipment 05 -20 years
- Transportation vehicles 06 - 10 years
- Office equipment 03 - 10 years
- Intangible fixed assets 03 years

Fixed assets under finance leases are depreciated in the same manner as the Company's owned fixed assets. For finance-leased fixed assets that are not certain to be purchased at
the end of the lease term, depreciation is calculated based on the lease term if the lease term is shorter than the useful life of the asset.

. Financial Investments

Investments held to maturity include: term bank deposits (including promissory notes and treasury bills), bonds, preferred shares that the issuer is obligated to repurchase at a
specific future date, loans held to maturity for the purpose of earning periodic interest, and other investments held to maturity.

Investments in subsidiaries, joint ventures, and associates purchased during the period are recognized by the acquirer based on the acquisition date, purchase price, and following
accounting procedures in compliance with the accounting standards for "Busi Combinations" and "Inv ts in Joint Ventures and Associates." In the consolidated
financial statements, investments in associates are accounted for using the equity method. The carrying value of investments in equity instruments of other entities where the

Company does not have control, joint control, or significant influence is determined at cost if the investment is made in cash, or at revalued value if the investment is made in non-

monetary assets.

Dividends received in the form of shares are recognized only as an increase in the number of shares received, without increasing the value of the investment or recognizing
financial income.

~v-
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DProvision for Impairment of Investments

Provisions for impairment of investments are made at the end of the reporting period, as follows:

For investments in subsidiaries and capital contributions to other entities: Provisions are based on the consolidated financial statements of the subsidiary or the investee entity at
the time the provision is made.

For long-term investments (not classified as trading securities) and investments with no significant influence over the investee entity: If the investment is in listed shares or the
fair value of the investment can be reliably determined, the provision is based on the market value of the shares.

If the fair value of the investment cannot be determined at the reporting date, the provision is based on the financial statements of the investee entity at the time the provision is
made.

For investments held to maturity: Provisions for doubtful debts are made in accordance with legal regulations, based on the recoverability of the investment.

Borrowing Costs

Borrowing costs are recognized as production and business expenses during the period in which they are incurred, except for borrowing costs directly attributable to the
investment, construction, or production of qualifying assets, which are capitalized into the asset’s value when the conditions prescribed in Vietnamese Accounting Standard No.
16 “Borrowing Costs” are met. Additionally, for specific loans used to finance the construction of fixed assets or investment properties, interest is capitalized even if the
construction period is less than 12 months.

For general-purpose loans, which include amounts used for the investment, construction, or production of a qualifying asset, the borrowing costs eligible for capitalization in each
accounting period are determined based on the capitalization rate applied to the weighted average cumulative expenditure incurred for the construction or production of the asset.
The capitalization rate is calculated as the weighted average interest rate of outstanding loans during the period, excluding specific loans designated for a particular qualifying
asset.

* Prepaid Expenses

Expenses incurred that relate to the production and business results of multiple accounting periods are recorded as prepaid expenses and allocated gradually into business results
in subsequent accounting periods. The calculation and allocation of long-term prepaid expenses to production and business expenses in each accounting period are based on the
nature and scale of each expense type to select an appropriate allocation method and criterion. Prepaid expenses are allocated to production and business expenses on a straight-
line basis.

Accrued Expenses

Accrued expenses include amounts payable for goods or services received from suppliers or provided to customers during the reporting period but not yet paid, as well as other
payable amounts such as paid leave wages, costs incurred during seasonal production suspensions, and accrued loan interest expenses. These amounts are recognized in the
production and business expenses of the reporting period.

The recognition of accrued expenses in production and business expenses during the period follows the matching principle, ensuring that revenue and expenses incurred in the
period are matched. Accrued expenses are reconciled with the actual expenses incurred, and any differences between the accrued amounts and actual expenses are reversed.

Provisions for Liabilities

Provisions for liabilities should only be recognized when the following conditions are met:

* The enterprise has a present obligation (either a legal or constructive obligation) arising from a past event;
* A probable outflow of economic benefits is expected, requiring payment to settle the obligation;

* Areliable estimate can be made regarding the amount of the obligation.

The value recorded for a provision for liabilities is the best reasonable estimate of the amount that will need to be paid to settle the present obligation at the end of the reporting
period.
Only costs directly related to the initial provision for liabilities can be offset by the provision.

Provisions for liabilities are recognized as production and business expenses in the reporting period. Any difference between the provision established in the prior period that has
not been used and the provision established in the current period is reversed and reduces production and business expenses in the current period.

Equity Capital
The owner's equity is recognized based on the actual capital contributed by the owners.

Share premium is recognized as the difference between the actual issue price and the par value of the shares when the shares are initially issued, additionally issued, or reissued
from treasury stock. Direct costs related to the issuance of additional shares or the reissuance of treasury stock are deducted from share premium.

Other equity of the owners is recognized based on the remaining value between the fair value of assets received from other organizations or individuals as donations, after
deducting any taxes payable (if applicable), and the amount added from the results of business operations.

Treasury stock refers to shares issued by the company and later repurchased. Treasury stock is recorded at its actual value and presented on the balance sheet as a reduction in
equity capital. The company does not recognize any gains or losses when repurchasing, selling, issuing, or canceling treasury stock.

Undistributed after-tax profit reflects the operating results (profits or losses) after corporate income tax and the distribution or treatment of profits or losses of the company.
Profit distribution is carried out when the company has undistributed after-tax profits that do not exceed the undistributed after-tax profit shown in the consolidated financial
statements, after excluding the impact of gains recognized from bargain purchases. In the case of dividend payments, profits for shareholders that exceed the undistributed after-
tax profits are recognized as a reduction in equity capital. The undistributed after-tax profit may be distributed to investors based on their contribution ratio, after approval by the
General Meeting of Shareholders/Board of Directors, and after setting aside provisions for funds according to the company's charter and Vietnamese law regulations.

Dividends payable to shareholders are recognized as liabilities on the consolidated balance sheet of the company after the Board of Directors has announced the dividend
declaration and the Vietnam Securities Depository Center has announced the dividend entitlement date.

Foreign Currency Transactions

i~/
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The actual exchange rates for foreign currency transactions that occur during the period:

* The exchange rate for buying and selling foreign currency is the rate specified in the foreign exchange contract between the Company and the commercial bank;

+ The exchange rate for recognizing receivables is the buying rate of the commercial bank where the Company designates the customer to make payments at the time the
transaction occurs;

+ The exchange rate for recognizing payables is the selling rate of the commercial bank where the Company expects to conduct the transaction at the time the transaction oceurs;

* The exchange rate when purchasing assets or making immediate payments in foreign currency is the buying rate of the commercial bank where the Company makes the
payment.

Exchange Rates for Revaluation of Monetary Items in Foreign Currency at the Reporting Date

« For assets classified as assets, apply the foreign currency buying rate;

* For foreign currency deposits, apply the buying rate of the specific bank where the Company holds the foreign currency account;
* For liabilities classified as payables, apply the selling rate of the commercial bank with which the Company frequently transacts.

All exchange rate differences arising during the period, as well as differences resulting from revaluing the balances of monetary items in foreign currency at the end of the period,
are recognized in the operating results of the reporting period.

- Revenue Recognition

Revenue from Sales of Goods

Revenue from the sale of goods is recognized when the following conditions are met simultaneously:

- * The majority of the risks and rewards associated with ownership of the product or goods have been transferred to the buyer;
-+ The Company no longer retains control over the goods as an owner or has management control over the goods;

-+ The revenue can be determined with reasonable certainty;

-+ The Company has received or will receive economic benefits from the sales transaction;

-+ The costs related to the sales transaction can be determined.

Revenue from Service Provision

Revenue from the provision of services is recognized when the following conditions are met simultaneously

-+ The revenue can be determined with reasonable certainty;

-+ There is a reasonable expectation of obtaining economic benefits from the service transaction;

-+ The portion of the service work completed by the reporting date can be determined;

-+ The costs incurred for the transaction and the costs to complete the service provision transaction can be determined.
The portion of the service work completed is determined using the percentage-of-completion method.

Revenue from Financial Activities

Revenue arising from interest, royalties, dividends, profit distributions, and other financial income is recognized when the following two (2) conditions are met:

-+ There is a reasonable expectation of obtaining economic benefits from the transaction;
-+ The revenue can be determined with reasonable certainty.
Dividends and profit distributions are recognized when the Company has the right to receive dividends or profit distributions from its investments.

- Recognition of Financial Expenses

The expenses recognized under financial expenses include
-+ Costs or losses related to financial investment activities;

-+ Borrowing costs;

-« Exchange rate losses arising from foreign currency transactions;

-+ Provision for the decline in the value of securities investments.

These items are recognized in total for the period, without offsetting against financial income.

. Taxes

Current Taxes
Tax assets and liabilities for the current year and prior years are determined based on the amounts expected to be payable to (or recoverable from) the tax authorities, applying the
tax rates and tax laws in effect at the end of the reporting period.

Deferred Income Taxes

Deferred income taxes are determined for temporary differences at the end of the financial year between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes. Deferred tax assets and liabilities are determined using the tax rates that are expected to apply to the year when the asset is realized or the liability is
settled, based on the tax rates and laws in effect at the end of the reporting period

Related Parties
A party is considered related if it has the ability to control or significantly influence the other party's decisions regarding financial and operational policies. The related parties of
the Company include

- + Entities that directly or indirectly, through one or more intermediaries, have control over the Company, are controlled by the Company, or are under common control with the
Company, including the parent company, subsidiaries, and affiliated companies;

- * Individuals who directly or indirectly hold voting rights in the Company that give them significant influence over the Company, key management personnel of the Company,
and close family members of these individuals;

- + Entities controlled directly or indirectly by the individuals mentioned above, or which hold significant voting rights or have significant influence over the Company.

In reviewing each relationship with related parties, the nature of the relationship should be considered, rather than just the legal form of those relationships

- CASH AND CASH EQUIVALENTS

31/12/2024 01/01/2024
VND VND
Cash 2.058.193.526 4.108.082.248
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Bank deposits

Cash equivalents

+ FINANCIAL INVESTMENTS
b) Investments held to maturity

heid

a) In ents in iaries

Viglacera Ha Long Trading Limited Company m
Viglacera Clinker Tile Joint Stock Company %!

b) Investments in other entities

« Viglacera Ha Long II Joint Stock Company
* Dong Trieu Viglacera Joint Stock Company
« Viglacera Trading Joint Stock Company

« Viglacera Can Loc Joint Stock Company

¢) Provisions for long-term financial investments

. ACCOUNTS RECEIVABLE FROM CUSTOMERS

a) Short-term receivables from customers
* EUTO INC - South Korea
* Viglacera Van Hai Joint Stock Company

* Viglacera Ha Long II Joint Stock Company

* Dong Trieu Viglacera Joint Stock Company

New Era Industries

Que Dong Representative Office
Quoc Xuan Representative Office
Hoang Dien Representative Office
Ut Lanh Representative Office
Yen Loan Representative Office

Other receivables from customers

b) Long-term Receivables from Customers

18.109.476.916

24.877.706.153

48.000.000.000 10.000.000.000
68.167.670.442 38.985.788.401
31/12/2024 01/01/2024
38.707.897.763 59.169.424.668
8.247.847.363 13.927.173.735
28.460.050.400 43.242.250.933
2.000.000.000 2.000.000.000
(2.000.000.000) (1.630.923.170)
36.707.897.763 57.538.501.498
31/12/2024 01/01/2024
VND VND
13.700.726.234 12.783.707.925
3.024.228.689 2.789.017.599
705.940.796
947.803.785 1.388.028.514
300.000.000 2.357.149.698

1.634.819.180
1.982.752.498

1.711.686.711
906.691.628
1.542.919.359
943.883.588

2.142.749.698

1.839.750.000
800.000.000
660.250.000
800.000.000

2.149.512.114

- * Dong Trieu Viglacera Joint Stock Company Affiliate 2.142.749.698

15.843.475.932 12.783.707.925
. OTHER RECEIVABLES
31/12/2024 01/01/2024
Original Cost Provisions Original Cost Provisions
VND VND VND VND
a) Short-term 40.803.082.362 24.702.002.293 42.399.203.212 25.227.266.293
Deposits, collateral 2.597.239.598 3.078.962.179

Advances paid on behalf of others
Other receivables

Interest receivable from Viglacera Dap
Cau Joint Stock Company

Accrued interest on bank deposits

Technology transfer fees receivable from
Viglacera Tu Liem Joint Stock Company

Technology transfer fees receivable from
Dong Trieu Viglacera Joint Stock
Company

Technology transfer fees receivable from
Viglacera Huu Hung Joint Stock
Company

Technology transfer fees receivable from
Viglacera Ba Hien Joint Stock Company

38.205.842.764
1.004.169.000

122.561.644

110.925.000

750.952.000

200.691.000

500.000.000

24.702.002.293
1.004.169.000

110.925.000

750.952.000

200.691.000

500.000.000

39.320.241.033
1.004.169.000

59.178.082

308.925.000

750.952.000

200.691.000

500.000.000

25.227.266.293
1.004.169.000

308.925.000

750.952.000

200.691.000

500.000.000
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Social insurance, health insurance s 1.948.571
receivables
Receivables from Constrexim 839.581.386 839.581.386 839.581.386 839.581.386
Construction and Trading Investment
Company
104.259.847 257.092.649
Advances from employees
Land use fees, compensation, and other 33.642.634.419 16.754.634.419 33.642.634.419 16.754.634.419
costs for the 28-hectare Hoanh Bo project
(i)
Other receivables 930.068.468 4.541.049.488 1.755.068.926 4.868.313.488
b) Long-term 3.665.646.454 - 2.565.720.364 -
Deposits, collateral 2.914.694.454 2.496.201.174
Other receivables 750.952.000 - 69.519.190 -
Land use fees, compensation, and other
costs for the 28-hectare Hoanh Bo project
(ii)
44.468.728.816 24.702.002.293 44.964.923.576 25.227.266.293
+ ASSETS AWAITING DISPOSAL
31/12/2024 01/01/2024
Quantity Value Quantity Value
- BAD DEBTS
31/12/2024 01/01/2024
Original Cost Recoverable Value Original Cost Recoverable Value
VND VND VND VND
The total value of receivables, loans 43.483.849.108 18.781.846.815 43.873.513.108 18.646.246.815
past due or not yet due but difficult
to recover
(Details of items >=10%)
- * Loan interest, technology transfer 3.693.701.698 1.893.846.815 3.858.101.698 1.758.246.815
fees, and advances - Dong Trieu
Viglacera Joint Stock Company
« Excavation, transportation, site 33.642.634.419 16.888.000.000 33.642.634.419 16.888.000.000
leveling costs, appraisal costs, and
other expenses for the project
"Resettlement Area and Housing for
Employees of the Tunnel Brick
Plant" in Le Loi Commune, Ha Long
City
* Viglacera Dap Cau Glass Joint 3.004.169.000 3.004.169.000
Stock Company
Other items 3.143.343.991 3.368.607.991
43.483.849.108 18.781.846.815 43.873.513.108 18.646.246.815
+ INVENTORIES
31/12/2024 01/01/2024
Original Cost Provisions Original Cost Provisions
VND VND VND VND
Goods in transit -
Raw materials, supplies 180.318.746.852 203.254.437.956
Tools, equipment 130.848.096 134.946.096
In-progress production costs 15.812.544.725 17.072.760.919
Finished goods 98.320.901.856 17.420.774.318 152.389.222.616 18.897.176.158
Merchandise 1.617.144.355 105.408.222 13.806.664.414 105.408.222
296.200.185.884 17.526.182.540 386.658.032.001 19.002.584.380

* Provision for inventory write-down at the end of the period increased compared to the beginning of the period due to the provision for certain types of finished goods that have
been in stock for a long time and remain unsold.

. LONG-TERM WORK IN PROGRESS
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a) Long-term Production and Business Costs in Progress

31/12/2024 01/01/2024
Original Cost Provisions Original Cost Provisions
VND VND VND VND
b) Construction in Progress
31/12/2024 01/01/2024
VND VND
Construction in progress 477.712.088 302.897.273
- » Other projects 477.712.088 302.897.273
477.712.088 302.897.273
1 . TANGIBLE FIXED ASSETS
See details in Appendix 1
12 . FINANCE LEASED FIXED ASSETS
See details in Appendix 2
I3 . INTANGIBLE FIXED ASSETS
See details in Appendix 3
14 . PREPAID EXPENSES
31/12/2024 01/01/2024
VND VND
2) Short-term 320.685.167 406.810.170
Vehicle insurance expenses 165.582.567 271.643.540
Other expenses 155.102.600 135.166.630
b) Long-term 147.888.887 16.335.719.572
Initial costs of clay mines 16.138.972.072
Long-term vehicle lease expenses and other expenses 147.888.887 196.747.500
468.574.054 16.742.529.742
15 . OTHER ASSETS
31/12/2024 01/01/2024
VND VND
16 . LOANS AND FINANCE LEASE LIABILITIES
Details are provided in Appendix 4
17 . ACCOUNTS PAYABLE TO SUPPLIERS
31/12/2024 01/01/2024
Value Amount Capable of Debt Repayment Value Amount Capable of Debt
Repayment
VND VND VND VND
a) - Short-term Accounts Payable to 57.154.825.231 57.154.825.231 65.464.249.802 65.464.249.802
Suppliers
* Ngoc Thai Service and Trading Co., - 320.580.197 320.580.197
Lid.
TPT INTERNATIONAL 4.739.491.895 4.739.491.895 4.250.239.711 4.250.239.711
EQUIPMENT JOINT STOCK
COMPANY
Branch of Company 16 in Hanoi 3.301.689.820 3.301.689.820 15.973.880.340 15.973.880.340
Bao Cham Company - 3.245.299.200 3.245.299.200
Ngoc Lam Manufacturing, Trading, 6.711.740.365 6.711.740.365
and Service Joint Stock Company
Dai Phuc Hai Co., Ltd. 1.928.299.167 1.928.299.167 1.894.611.554 1.894.611.554
Tu Duong HB Co., Lid. 500.267.488 500.267.488 -
An Phat Import Export TMDV 5.893.827.500 5.893.827.500 -
Company Limited
Toan My 66 ON Co., Ltd. 915.952.320 915.952.320 649.328.400 649.328.400
An Duong Oil and Gas Trading - 459.191.448 459.191.448
Joint Stock Company

17
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Halong II Construction Joint Stock
Company

Quang Ninh Sea Transportation and
Export-Import Joint Stock Company

Dong A Logistics Joint Stock Company
Phuong Vy Transportation Services Co.,
Ltd.

Vinaglaze Joint Stock Company

Hoang Quan Investment and

Trading Co., Ltd.

CERAGLAS Co., Ltd.

Hien Gia Co., Ltd.

Hoang Dung Trading Co., Ltd.

- Other payables

b) Long-term Accounts Payable to Supplier

¢) Overdue Payables

d) Accounts Payable to Related
Parties

* ACCRUED EXPENSES

1.101.351.430

1.355.136.387

481.271.666

542.960.000

2.470.961.549

2.134.997.480

1.077.112.588

1.101.351.430

1.355.136.387

481.271.666

542.960.000

2.470.961.549

2.134.997.480

1.077.112.588

2.699.943.496

2.525.316.045

1.199.969.716

527.892.228

1.124.860.000

1.330.462.000

2.798.840.000

1.432.034.338

2.699.943.496

2.525.316.045

1.199.969.716

527.892.228

1.124.860.000

1.330.462.000

2.798.840.000

1.432.034.338

a) Short-term
Interest expenses payable
Sales support, promotions, customer conferences, advertising, sample costs, etc.

Other accrued expenses (electricity for quarter 3, clay mine licensing fees, technical service fees)

b) Long-term

- OTHER PAYABLES

a) Short-term
Surplus assets awaiting disposal
Trade union funds
Social insurance
Health insurance
Short-term deposits and collateral received
Other payables and obligations
- Dividends payable
- Training funds
- Public utility funds
- Refund of excess advances from employees
- Bonus payments for the executive board and employees
- Support for relocating boundary clearance areas
- Other payables and obligations

b) Long-term
¢) Overdue Payables

. UNEARNED REVENUE

a) Short-term
Deferred revenue

b) Long-term
Deferred revenue

4.754.735.819
10.581.207.000
2.657.934.363

150.367.852 150.367.852 346.258.165 346.258.165
23.849.397.724 23.849.397.724 24.685.542.964 24.685.542.964
57.154.825.231 57.154.825.231 65.464.249.802 65.464.249.802

31/12/2024 01/01/2024
VND VND
17.993.877.182 14.922.093.021

4.811.841.562
8.002.116.900
2.108.134.559

17.993.877.182 14.922.093.021
31/12/2024 01/01/2024
VND VND
9.596.362.153 12.749.960.251
3.061.488 192.142.713
546.874.307 463.359.496
770.268.000 1.030.218.000
8.276.158.358 11.064.240.042
491.842.435 887.314.350
661.371.511 661.371.511
792.457.810 529.936.718

1.515.233.729
1.448.374.730

1.737.791.969
1.448.374.730

2.526.426.994 5.513.612.449
840.451.149 285.838.315
9.596.362.153 12.749.960.251
31/12/2024 01/01/2024
VND VND
581.636.434 581.636.434
581.636.434 581.636.434
8.436.759.764 9.018.396.198
8.436.759.764 9.018.396.198
9.018.396.198 9.600.032.632
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. PROVISIONS FOR LIABILITIES

a) Short-term

- Costs for periodic fixed asset maintenance
- Environmental restoration costs

- Other provisions for liabilities

b) Long-term

- Environmental restoration costs

. OWNER’S EQUITY

a) Statement of Changes in Owner’s Equity

See details in Appendix 6.

b) Details of Owner’s Equity Contributions

Capital Contribution by Viglacera Corporation
Capital Contributions by Other Parties

- Other Parties

¢) Capital Transactions with Owners and Distribution of Dividends, Profit Sharing

Owner’s Equity

Capital contribution at the beginning of the year
Capital contribution increased during the year
Capital contribution decreased during the year
Capital contribution at the end of the year
Dividends and Profits Distributed

31/12/2024
VND

126.192.500.000
123.807.500.000

123.807.500.000

250.000.000.000

Dividends and profits distributed based on the prior year's profit

d) Shares

Number of Shares Registered for Issuance
Number of Shares Issued to the Public

- Common shares

Number of Shares Repurchased

- Common shares

Number of Outstanding Shares

- Common shares

Par Value of Outstanding Shares: 10,000 VND

¢) Company Funds

Development Investment Fund
Enterprise Restructuring Support Fund
Other Funds within Owner’s Equity

. OFF-BALANCE SHEET ITEMS

¢) Foreign Currencies

Revenue from finished goods sales

Revenue from clay, materials, and other products sales

. TOTAL REVENUE FROM SALES OF GOODS AND PROVISION OF SERVICES

31/12/2024 01/01/2024
VND VND
8.656.913.640 6.170.949.520
8.656.913.640 6.170.949.520
2.750.000.000 2.750.000.000
2.750.000.000 2.750.000.000
11.406.913.640 8.920.949.520
Ty 16 01/01/2024 Ty 1é
% VND %
50,48 126.192.500.000 50,48
49,52 123.807.500.000 49,52
49,52 123.807.500.000 49,52
100,00 250.000.000.000 100,00
2024 2023
VND VND
250.000.000.000 250.000.000.000
250.000.000.000 250.000.000.000
31/12/2024 01/01/2024
25.000.000 25.000.000
25.000.000 25.000.000
25.000.000 25.000.000
25.000.000 25.000.000
25.000.000 25.000.000
31/122024 01/01/2024
VND VND

261.465.442.014

11.811.512.409

261.465.442.014

11.811.512.409

273.276.954.423 273.276.954.423
31/12/2024 01/01/2024
VND VND
275.568,08 34.432,00
2024 2023

VND VND

1.146.310.816.869
1.980.871.758

1.227.242.803.045
2.036.956.300

1.148.291.688.627

1.229.279.759.345
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. DEDUCTIONS FROM REVENUE

. NET REVENUE FROM SALES OF GOODS AND PROVISION OF SERVICES

Revenue from finished goods sales
Revenue from clay and other products sales

. COST OF GOODS SOLD

Cost of finished goods sold
Cost of clay and other products sold
Provision for/write-back of inventory devaluation

. FINANCIAL INCOME

Interest from deposits and loans

Gains from foreign currency sales

Foreign exchange gains during the year

Foreign exchange gains from year-end revaluation

. FINANCIAL EXPENSES

Loan interest

Losses from foreign currency sales

Foreign exchange losses incurred during the period
Foreign exchange losses from year-end revaluation

Provision/write-back for the decline in value of trading securities and investment losses

Other financial expenses

. SELLING EXPENSES

Cost of raw materials and supplies
Labor costs

Depreciation of fixed assets

Sales support expenses
Outsourced service costs

Other cash expenses:

. ADMINISTRATIVE EXPENSES

Cost of raw materials and supplies
Labor costs

Depreciation of fixed assets
Taxes, fees, and charges

2024 2023
2024 2023
VND VND

1.146.310.816.869
1.980.871.758

1.227.242.803.045
2.036.956.300

1.148.291.688.627

1.229.279.759.345

2024

2023

VND

1.021.064.275.135
1.980.871.758
(1.476.401.840)

VND

1.106.126.801.705
2.036.956.300
6.360.793.536

1.021.568.745.053

1.114.524.551.541

2024 2023

VND VND
525.306.314 371.497.777
131.049.051 47.691.045
973.769.805 331.361.552
33.233.951 4.737
1.663.359.121 750.555.111
2024 2023

VND VND
4.775.607.051 10.668.064.338
34.829.756 69.449.482
271.488.005 275.859.757
369.076.830 (7.258.113)

5.451.001.642

11.006.115.464

2024 2023

VND VND

- 282.588.000
11.441.225.812 10.266.588.237
391.310.904 391.310.904
10.206.455.982 10.495.922.445
8.328.947.021 7.114.798.709
66.554.669.977 71.523.137.186
96.922.609.696 100.074.345.481
2024 2023

VND VND
1.094.603.807 320.163.039
23.618.591.576 24.173.138.493
976.735.133 972.376.201
217.344.714 419.917.744
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35.1

Provision/write-back of provisions
Outsourced service costs

Other cash expenses

. OTHER INCOME

Proceeds from the disposal and transfer of fixed assets, technology rights, and recovered materials

Revenue from training activities
Income from renting houses to employees

Other income

. OTHER EXPENSES

Remaining value of fixed assets and costs related to the disposal and transfer of fixed assets
Costs for storm Yagi remediation (VHL + VTC)

Penalties incurred

Other expenses

. PRODUCTION AND BUSINESS EXPENSES BY ELEMENT

Cost of raw materials and supplies

Labor costs

Depreciation of fixed assets and periodic maintenance costs of fixed assets
Taxes, fees, and charges

Provisions

Outsourced service costs

Other cash expenses

. CURRENT CORPORATE INCOME TAX EXPENSES

Current corporate income tax (CIT)

CIT from main business activities

Total accounting profit before CIT

Additions:

Penalties, provisions for losses in associates
Reversal of investment provisions in associates
Deductible temporary differences

Other non-deductible expenses

Deductions:

Tax-exempt dividend income

Portion of profit from associates already taxed
Other deductible adjustments

Taxable income for CIT

Current CIT expenses

Adjustments to prior years' CIT expenses included in current CIT expenses for this year

CIT payable at the beginning of the period
CIT paid during the period

CIT payable at year-end from main business activities

Total CIT payable at the end of the period

Deductible Temporary Differences

Deferred Corporate Income Tax Payable

(498.000.000) (448.000.000)
1.381.905.088 1.785.067.810
18.282.338.724 19.333.147.048
45.073.519.042 46.555.810.335
2024 2023

VND VND
394.699.988 649.745.440
18.771.000 15.250.000
794.591.034 787.543.334
365.959.046 659.683.097

1.574.021.068

2.112.221.871

2024

2023

VND

15.023.990.224

VND

7.729.674.210 1.729.270.468
123.776.240 624.483.105
22.877.440.674 2.353.753.573
2024 2023

VND VND
401.828.035.796 484.984.469.416
223.587.859.243 218.565.349.020
61.223.675.357 71.857.826.855
217.344.714 396.121.760
744.587.975 6.853.322.348
105.978.881.722 77.963.100.344
111.410.081.265 119.814.657.694
904.990.466.072 980.434.847.437
2024 2023

VND VND

(60.825.774.196)
6.180.643.290
7.729.674.210

(1.549.030.920)

(54.645.130.906)

(64.491.912.739)
1.906.609.003
1.729.270.468

177.338.535
17.000.912.761
(441.030.584)

17.441.943.345

(45.584.390.975)

1.307.196.465

597.113.622

4.329.514.200

293.444.775
(4.776.821.223)

2.717.650.403
(3.514.777.208)

1.153.334.217

(200.013.183)

1.153.334.217

(200.013.183)

142.666.874

452.473.057

142.666.874

452.473.057
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Corporate income tax rate used to determine the value of deferred tax liabilities

Financial Asseis
Cash and cash equivalents 68.167.670.442

Customer receivables and other receivables 62.454.954.445

Loans -
Short-term investments 30.089.870.171

Long-term investments 38.707.897.763

38.985.788.401

(24.702.002.293)

(2.000.000.000)

57.748.631.501

59.169.424.668

Taxable temporary differences 142.666.874 (35.467.707)
Reversal of deferred tax liabilities recognized from prior years - -
= 142.666.874 (35.467.707)
Deferred Income Tax Expense Recognized in the Income Statement
Taxable temporary differences 4.402.111.565 4.388.506.827
4.402.111.565 4.388.506.827
. BASIC EARNINGS PER SHARE
The calculation of basic earnings per share distributable to common shareholders of the Company is based on the following data:
2024 2023
VND VND
Net profit after tax (66.535.082.226) (69.477.533.188)
Adjustments: - -
- Bonus and welfare funds appropriated from after-tax profit
Net Profit Allocated to Common Shares (66.535.082.226) (69.477.533.188)
Weighted Average Number of Common Shares Outstanding During the Period 25.000.000 25.000.000
Basic Earnings Per Share (2.661) (2.779)
. FINANCIAL INSTRUMENTS
Types of Financial Instruments of the Company
Book Value
31/12/2024 01/01/2024
Original Cost Provisions Original Cost Provisions
VND VND VND VND

(25.227.266.293)

(1.630.923.170)

199.420.392.821 (26.702.002.293) 155.903.844.570 (26.858.189.463)
Book Value

31/12/2024 01/01/2024
VND VND

Financial Liabilities
Loans and borrowings 42.751.934.687 83.573.615.421
Payables to suppliers and other payables 66.751.187.384 78.214.210.053
Accrued expenses 17.993.877.182 14.922.093.021
127.496.999.253 176.709.918.495

The Company has not assessed the fair value of financial assets and financial liabilities as of the end of the financial year because Circular 210/2009/TT-BTC and other
prevailing regulations require the presentation of financial statements and disclosures regarding financial instruments but do not provide equivalent guidance for the measurement

Financial Risk Management

The Company’s financial risks include market risk, credit risk, and liquidity risk. The Company has established a control system to ensure a reasonable balance between the costs
associated with risk occurrence and the costs of risk management. The Company's Board of Directors is responsible for monitoring the risk management process to ensure an
appropriate balance between risk and risk control.

Market Risk

The Company’s business activities are primarily exposed to risks arising from changes in prices, exchange rates, and interest rates.

Price Risk:

The Company is exposed to price risk associated with equity instruments arising from short-term and long-term equity investments due to the uncertainty of future prices of the
invested stocks. Long-term equity investments are held for strategic, long-term purposes, and as of the financial year-end, the Company has no plans to sell these investments.

Foreign Exchange Risk:

The Company is exposed to foreign exchange risk as the fair value of future cash flows of a financial instrument fluctuates due to changes in foreign exchange rates. This risk
arises when the Company’s borrowings, revenue, and expenses are denominated in currencies other than the Vietnamese Dong.

Interest Rate Risk:
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The Company is exposed to interest rate risk as the fair value of future cash flows of a financial instrument fluctuates with changes in market interest rates. This risk arises from
the Company’s deposits, both fixed-term and non-fixed-term, and borrowings or liabilities with floating interest rates. The Company manages interest rate risk by analyzing
market competition to secure favorable interest rates that align with its objectives.

Credit Risk:

Credit risk is the risk that a party involved in a financial instrument or contract fails to fulfill its obligations, resulting in financial loss to the Company. The Company faces credit
risks from its business operations (primarily related to customer receivables) and financial activities (including bank deposits, loans, and other financial instruments), as detailed
below:

Up to 1 year Over 1 year to 5 years Over 5 years Total
VND VND VND VND
As of December 31, 2024
Cash and cash equivalents 68.167.670.442 10.000.000.000 78.167.670.442
Customer receivables and other 34.183.919.337 22.462.638.956 56.646.558.293
Loans - "
102.351.589.779 32.462.638.956 - 134.814.228.735
As of January 1, 2024
Cash and cash equivalents 38.985.788.401 38.985.788.401
Customer receivables and other 32.720.272.181 22.462.638.956 55.182.911.137
receivables
Loans 30.089.870.171 30.089.870.171
Total 101.795.930.753 22.462.638.956 - 124.258.569.709
Liquidity Risk

Liquidity risk refers to the risk that the Company faces difficulties in fulfilling its financial obligations due to a lack of capital. The Company’s liquidity risk primarily arises from
mismatches in the maturity dates of financial assets and financial liabilities.

The payment terms of financial liabilities are based on the expected contractual payments (on a cash-flow basis for principal amounts) as follows:

Up to 1 year Over 1 year to 5 years Over 5 years Total
VND VND VND VND

As of December 31, 2024
Loans and borrowings 10.348.205.687 32.403.729.000 42.751.934.687
Payables to suppliers and other payables 64.990.387.384 - 64.990.387.384
Accrued expenses 17.993.877.182 17.993.877.182
93.332.470.253 32.403.729.000 - 125.736.199.253

As of January 1, 2024

Loans and borrowings 53.459.263.542 30.114.351.879 83.573.615.421
Payables to suppliers and other payables 78.214.210.053 - 78.214.210.053
Accrued expenses 14.922.093.021 14.922.093.021
146.595.566.616 30.114.351.879 - 176.709.918.495

The Company considers the concentration risk related to debt repayment to be low. The Company is capable of meeting its due obligations through cash flows from operating
activities and proceeds from matured financial assets.

. POST-BALANCE SHEET EVENTS

There were no material events occurring after the end of the financial year that require adjustment or disclosure in these financial statements.

SEGMENT REPORTING

Bv Business Sector:

The Company primarily operates in the production and trading of construction materials. Other activities account for an insignificant proportion (less than 10%) of the results of
production and business activities and the total asset value. Additionally, the Company’s activities are primarily conducted within Vietnam, and its export activities account for an
insignificant proportion (less than 10%) of the results of production and business activities and the total asset value. Therefore, the Company does not prepare segment reports by
business sector or geography.

+ TRANSACTIONS AND BALANCES WITH RELATED PARTIES

During the year, the Company engaged in transactions with related parties as follows

Relationship 2024 2023
VND VND
Sale of bricks, raw materials, usage fees, etc.
Viglacera Corporation Parent company 379.268.518
Viglacera Van Hai JSC Associate 3.333.687.885
Viglacera Ha Long 11 JSC Associate 144.511.000 177.099.200
Viglacera Trading JSC Subsidiary under the same parent 4.067.437.788 2.014.514.882
Viglacera Ceramic TilesTrading Joint Stock Subsidiary under the same parent 1.447.775.498

Purchase of goods and services

Viglacera Corporation Parent company 206.367.500 101.120.000 2
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Viglacera Packings and Brake Linings Joint Stc ~ Subsidiary under the same parent
Viglacera Tu Liem JSC

Viglacera Ha Long 11JSC Associate

Dong Trieu Viglacera Joint Stock Company Associate

Distributed Profit

Dong Trieu Viglacera Joint Stock Company Associate

Viglacera Ha Long 11 JSC Associate

Balances with related parties as of the end of the reporting period are as follows
Relationship

Receivables and Advances for Purchases
Viglacera Trading JSC

Viglacera Research Institute

Viglacera Investment and Import - Export Joint St Subsidiary under the same parent
Viglacera Ceramic TilesTrading Joint Stock Comp Subsidiary under the same parent
Viglacera Vocational Training College Subsidiary under the same parent
Viglacera Ha Long 11 JSC Associate

Receivables from Sales of Materials and Goods

Advances for Purchases

Dong Trieu Viglacera Joint Stock Company Associate

- Receivables: Technology transfer fees

- Advances to short-term suppliers

- Proceeds from material sales and advance payments for purchases

Subsidiary under the same parent

- Interest receivables

Viglacera Van Hai JSC Subsidiary under the same parent

Viglacera Ba Hien JSC Subsidiary under the same parent
Viglacera Tu Liem JSC Subsidiary under the same parent
Viglacera Huu Hung JSC Subsidiary under the same parent
Dap Cau Sheet Glass Joint-Stock Company Subsidiary under the same parent
Viglacera Corporation Parent company

Payables

Viglacera Packings and Brake Linings Joint Stock Subsidiary under the same parent

Viglacera Mechanical and Construction Joint Stock Company

Py by Chief Accountant

Pham Hong Phong Dinh Thi Thu Hang

4.259.794.300
180.000.000
55.753.878.456
141.340.369.816

3.832.415.250

180.000.000
67.754.029.724
179.874.110.940

31/12/2024 01/01/2024
VND VND
1.228.629.064 1.172.525.504
59.812.304 59.812.304
263.442.731 -
2.261.709.726 1.522.169.299
947.803.785 1.388.028.514
1.313.905.941 134.140.785
7.960.200.832 4.562.754.099
750.952.000 750.952.000
500.000.000 1.454.652.401
6.709.248.832 2.357.149.698
705.940.796
500.000.000 500.000.000
110.925.000 308.925.000
200.691.000 200.691.000
3.004.169.000 3.004.169.000
207.210.000

1.115.010.284
1.115.010.284

1.146.525.656
1.146.525.656
19.308.000

24

st

NH &

\T:-...-:"



VIGLACERA HA LONG JOINT STOCK COMPANY

Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements

Bao cao tai chinh

For the fiscal year from 01/01/2024 to 31/12/2024 024 dén 31/12/2024

Appendix 1 : Tangible Fixed Assets (Consolidated)

Column Code for Indicators -

Original Value

Beginning balance

Increases during the year

- Purchases during the year

- Completed construction proj
- Repurchase of leased assets
Decreases during the year

- Transferred to investment prc
- Sale, disposal

- Other decreases

Accumulated Depreciation

2111 2112 2113 2114 2115 2118 Cong
Transportation and Management Plants, Other
Buildings and Machinery and Transmission Equipment and Working Tangible
Structures Equipment Vehicles Tools  Animals, and Fixed Assets Total
VND VND VND VND VND VND VND
550.295.666.030 1.049.764.188.019 73.552.972.137 1.446.700.298 - - 1.675.059.526.484
- 1.192.331.933 3.603.018.181 63.896.000 - - 4.859.246.114
- - - 63.896.000 - - 63.896.000
- 1.192.331.933 3.603.018.181 - - - 4.795.350.114
550.295.666.030 1.050.956.519.952 77.155.990.318 1.510.596.298 - - 1.679.918.772.598

Accumulated Depreciation
Beginning balance

Increases during the year

- Depreciation during the year
- Other increases

Decreases during the year

- Transferred to investment pro
- Sale, disposal

- Other decreases

Ending Balance

Net Value
At the Beginning of the Year

At the End of the Year

418.204.996.357
18.385.275.327
18.385.275.327

883.412.669.410
30.201.006.963
29.951.702.175
249.304.788

65.677.821.232
5.597.176.650
3.383.269.611
2.213.907.039

1.444.786.370
(6.230.011)
9.772.727
(16.002.738)

1.368.740.273.369
54.177.228.929
51.730.019.840
2.447.209.089

436.590.271.684

913.613.676.373

71.274.997.882

1.438.556.359

1.422.917.502.298

132.090.669.673

166.351.518.609

7.875.150.905

1.913.928

306.319.253.115

113.705.394.346

137.342.843.579

5.880.992.436

72.039.939

257.001.270.300
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Appendix 2 : FIXED ASSETS UNDER FINANCIAL LEASE (CONSOLIDATED)

Original Cost

Beginning Balance

Increase during the Year

- Financial leases during the year

- Purchase of fixed assets under financic
- Other increases

Decrease during the Year

- Return of fixed assets under financial le

- Other decreases

Ending Balance

Accumulated Depreciation
Beginning Balance

Increase during the Year
- Depreciation during the year

- Purchase of fixed assets under financial lea.
- Other increases

Decrease during the Year

- Return of fixed assets under financial lease
- Other decreases

Ending Balance

Net Book Value
At the beginning of the year
At the end of the year

Transportation and Management

Buildings, Machinery and Transmission Equipment and Other Tangible Intangible Fixed
Structures Equipment Vehicles Tools Fixed Assets Assets Total
VND VND VND VND VND VND VND
- 1.178.333.333 3.603.018.181 - - - 4.781.351.514
- (1.178.333.333) (3.603.018.181) - - - (4.781.351.514)
- (1.178.333.333) (3.603.018.181) - - - (4.781.351.514)
- 85.647.378 1.858.429.272 - - - 1.944.076.650
- 147.291.669 535.130.481 - - - 682.422.150
- 147.291.669 535.130.481 - - - 682.422.150
- (232.939.047) (2.393.559.753) - - - (2.626.498.800)
- (232.939.047) (2.393.559.753) - - - (2.626.498.800)
- 1.092.685.955 1.744.588.909 - - - 2.837.274.864

SN . ’s e
/ ~ A G %@, »\ B

23



VIGLACERA HA LONG JOINT STOCK COMPANY

Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements
For the fiscal year from January 1, 2024, to December 31, 2024

Appendix 3 : INTANGIBLE FIXED ASSETS (CONSOLIDATED)

Original Cost

Beginning Balance
Increase during the year

- Purchased during the ye
- Created internally by the
- Increase due to business
- Other increases
Decrease during the year

- Disposal or sale

- Other decreases

Ending Balance

Accumulated Depreciation
Beginning Balance

Increase during the year

- Depreciation during the )
- Other increases

Decrease during the year

- Disposal or sale

- Other decreases

Ending Balance

Computer
Copyrights, Software, Licensesand  Other Intangible

Land Use Rights Issuance Rights Patents Trademark Websites Franchises Assets Total
VND VND VND VND VND VND VND VND
7.869.559.466 584.890.909 8.454.450.375
7.869.559.466 584.890.909 8.454.450.375
1.437.506.175 584.890.909 2.022.397.084
157.391.184 157.391.184
157.391.184 157.391.184
1.594.897.359 584.890.909 2.179.788.268

Net Value
At the beginning of the yea

6.432.053.291

6.432.053.291

At the end of the year

6.274.662.107

6.274.662.107
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Appendix 4 : Consolidated Borrowings and Financial Lease Liabilities

Column Code - Indicator -->

Short-term Loans
- Short-term loans
- Long-term borrowings due for repayment

Long-term Loans
- Long-term loans
- Financial lease liabilities

- Amounts due for repayment within 12 months

Amounts due for repayment after 12 months

EOP1 EOP2 PS1 PS2 BOP1 BOP2
31/12/2024 During the Period 01/01/2024
Value  Amount capable of Increase Decrease Value  Amount capable of
repayment repayment
VND VND VND VND VND VND

10.348.205.687

10.348.205.687

352.574.986.685

394.526.780.648

52.299.999.650

52.299.999.650

- - 521.661.091 1.680.924.983 1.159.263.892 1.159.263.892
10.348.205.687 10.348.205.687 353.096.647.776 396.207.705.631 53.459.263.542 53.459.263.542
2.276.300.000 2.276.300.000 - 985.261.111 3.261.561.111 3.261.561.111

30.127.429.000

30.127.429.000

3.163.560.424

1.048.186.084

28.012.054.660

28.012.054.660

32.403.729.000

32.403.729.000

3.163.560.424

2.033.447.195

31.273.615.771

31.273.615.771

32.403.729.000

32.403.729.000

(521.661.091)

(1.680.924.983)

(1.159.263.892)

(1.159.263.892)

30.114.351.879

30.114.351.879
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Appendix 4: LOANS AND FINANCIAL LEASES

Details reiated to short-term loans:

Lender Currency of  Loan Term Annual Interest Purpose of Loan Security Form 31/12/2024 01/01/2024
VND VND
I. Short-term Loans 10.348.205.687 52.299.999.650
- Individual loans (Salary and VND no term 0,2% Working capital Unsecured loan 267.560.000
investment accounts of employees) supplement
- Ha Long Branch, Joint Stock VND 5 months 5,5% Working capital Inventory pledge -
Commercial Bank for Foreign Trade supplement
- Vietnam International Joint Stock VND 5 months 6 Working capital Inventory pledge 2.388.528.000 1:771:533:325
Commercial Bank (VIB) supplement
- Ha Long Branch, Joint Stock VND 6 months 4,8 Working capital ~Asset mortgage 7.959.677.687 50.260.906.325
Commercial Bank for Foreign Trade of supplement
Loans and long-term debts due for repayment - 1.159.263.892
- Ha Long Branch, Joint Stock VND Working capital ~Asset mortgage
Commercial Bank for Foreign Trade of supplement
Vietnam (Vietcombank)
- Chailease International Leasing Co., VND 18 months term  10,0% Purchase of a Car mortgage 710.088.896
Ltd. Fortuner car
- Chailease International Leasing Co., VND 10,2 Purchase of a Deposit guarantee 274.944.444
Ltd. Komatsu forklift
- Vietcombank Ho Chi Minh City Branch VND 60 months 7,5 Purchase of 2 174.230.552

(VCB HCM)

cars

10.348.205.687

53.459.263.542
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Appendix 4: LOANS AND FINANCIAL LEASES

Details related to long-term loan liabilities:

Lender Currency of Loan Term / Repayment Annual Purpose of Loan  Security Form 31/12/2024 01/01/2024
Loan Maturity Date Schedule for Interest
Principal and Rate
Interest
VND VND
Long-Term Loans 32.403.729.000 29.647.313.000
- Individual customers (Accounts of VND Term: 13 months 4,5% Working capital Unsecured loan 2.276.300.000 2.574.200.000
Golden Hand craftsmen) Maturity Date: supplement
30/11/2022
- Individual customers VND Term: 18 months / 10% Working capital Unsecured loan 30.127.429.000 27.073.113.000
Maturity Date: supplement
31/05/2024
Long-Term Financial Lease Liabilities - 467.038.879
- Chailease International Leasing = VND Term: 36 months; Principal and 10,2% Asset investment Leasing of CNC 412.416.667
Co., Ltd. Maturity Date: interest are paid machining center
20/10/2023 monthly
- CHAILEASE VND Term: 18 months Principal and 11% Purchase of a Car mortgaged 54.622.212
INTERNATIONAL LEASING interest are paid Fortuner car
COMPANY LIMITED monthly
32.403.729.000 30.114.351.879
Amounts due within 12 months
Amounts due after 12 months 32.403.729.000 30.114.351.879
ol 2% 0



Financial Statements
For the fiscal year from 01/01/2024 to 31/12/2024

VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Appendix 5 : Taxes and Amounts Payable to the State (Consolidated)

Column Code for Indicators ---> 333-a 333-b 333-c 333-d 333-¢ 333-f

Receivables at the Payables at the Payables Incurred Payments Made Receivables at the Payables at the End of
Beginning of the Beginning of the  During the Period  During the Period  End of the Period the Period

VND VND VND VND VND VND
Value-Added Tax (VAT) - 1.106.017.991 19.215.885.962 18.217.595.754 - 2.104.308.199
Import and Export Taxes - - - - - -
Corporate Income Tax (CIT) - 293.444.775 5.636.710.665 4.776.821.223 - 1.153.334.217
Personal Income Tax (PIT) - 753.347.232 2.318.941.470 2.335.845.871 - 736.442.831
Resource Tax - - 29.001.226 29.001.226 - -
Land and Land Rent Taxes 510.014.791 - 5.365.243.202 5.099.167.280 243.938.869 -
Other Taxes 32.450.947 2.732.510 446.899.578 449.632.088 32.450.947 -
Fees, Charges, and Other Payables - - 3.864.665.436 3.800.735.262 - 63.930.174
542.465.738 2.155.542.508 36.877.347.539 34.708.798.704 276.389.816 4.058.015.421
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VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements :

For the fiscal year from 01/01/2024 to 31/12/2024 -

Appendix 6 : STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY

Beginning Balance (Previot
Increase in the Current Year
Net Profit/(Loss) for the Prev
Dividends Paid

Fund Allocation

Board of Directors' Fees, Exe
Provision for Bonus and Wel
Dividend Paid to Non-contro

Other Increases/Decreases

Ending Balance (Previous I

Beginning Balance (Curren
Net Profit/(Loss) for the Curr
Dividends Paid in Cash
Provision for Funds

Board of Directors' Fees

Tax Payment for the Previou:
Other Increases/Decreases

Ending Balance (Current P

Other Funds
Owner’s Equity Other Owner’s Development  within Owner’s Retained Earnings Non-controlling
Capital Share Premium Equity Investment Fund Equity after Tax Interests Total
VND VND VND VND VND VND VND VND
250.000.000.000 49.171.810.665 - 261.465.442.014 11.811.512.409 35.626.688.994 145.000.000 608.220.454.082
- - - - - (69.477.533.188) - (69.477.533.188)
- - - - - (15.768.000) - (15.768.000)
250.000.000.000 49.171.810.665 - 261.465.442.014 11.811.512.409 (33.866.612.194) 145.000.000 538.727.152.894
250.000.000.000 49.171.810.665 - 261.465.442.014 11.811.512.409 (33.866.612.194) 145.000.000 538.727.152.894
- - - - - (66.535.082.226) - (66.535.082.226)
- - - - - (30.210.000) - (30.210.000)
- - - - - (307.200.000) - (307.200.000)
250.000.000.000 49.171.810.665 - 261.465.442.014 11.811.512.409 (100.739.104.420) 145.000.000 471.854.660.668
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VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements
For the fiscal year from 01/01/2024 to 31/12/2024

Appendix 7 : Long-Term Financial Investments

Investments in Joint Ventures and Associate
- Viglacera Ha Long Joint Stock Company II
- Dong Trieu Viglacera Joint Stock Company

Investments in Other Entities
- Viglacera Trading Joint Stock Company

31/12/2024 01/01/2024
Original Cost Equity Method Fair Value Original Cost Equity Method Fair Value
Value Value
VND VND VND VND VND VND
62.000.000.000 36.707.897.764 17.200.000.000 62.000.000.000 57.169.424.668 18.000.000.000
22.000.000.000 8.247.847.364 22.000.000.000 13.927.173.735
40.000.000.000 28.460.050.400 17.200.000.000 40.000.000.000 43.242.250.933 18.000.000.000
Original Cost Equity Method Provisions Original Cost Equity Method Provisions
Value Value
2.000.000.000 - (2.000.000.000) 2.000.000.000 369.076.830 (1.630.923.170)
2.000.000.000 - (2.000.000.000) 2.000.000.000 369.076.830 (1.630.923.170)
64.000.000.000 36.707.897.764 64.000.000.000 57.538.501.498

22



		2025-01-22T11:32:45+0700
	CÔNG TY CỔ PHẦN VIGLACERA HẠ LONG
	I am the author of this document




