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Current Assets
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Short-term Financial Investments

'[rading Securities

Provision for Impairment of Trading Securities

Investments Held to Maturity

IlI. Short-term Receivables

l. Short-term Receivables fiom Customers

Short-term Prepayments to Suppliers

Short-term Intercompany Receivables

Receivables from Construction Contracts Progress

Short-term Loans Receivable

Other Short-term Receivables

Provision for Doubtful Short-term Receivables
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l. Short-term Prepaid Expenses
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Item Code Notes End of Period Beginning of Year
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IV. Long-term Work-in-Progress

l. Long-term Work-in-Progress for Production

2. Long-term Construction-in-progress

V. Long-term Financial Investments

2. Investment in Associates and Joint Ventures

4. Provision fbr Long-term Financial Investments

3. Long+erm Spare Parts, Materials, and Replacements

- Accumulated Depreciation

3. lntangible Fixed Assets

- Accumulated Depreciation

l. Investment in Subsidiaries

3. Investment in Other Entities

5. Investments Held to Maturity

VL Other Long-term Assets

L Long+erm Prepaid Expenses

2. Def'erred l'ax Assets

4. Other Long-term Assets

- Accumulated Amortization

IIL Investment Properties
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Current Liabilities

l. Current Payables to Suppliers

Advances from Customers

l-axes and Other Payables to the Govemment

257.078.274.437

201.482.614.244
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65.464.249.8

-r
57.154.825.231
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Payables to Employees

Current Accrued Expenses

Short-term Intercompany Payables

Payables according to construction contract progress

Delerred Revenue (Current)

Other Current Payables

10. Short-term Loans and Financial Leases

1 l. Short-term Provisions

12. Bonus and Welfare Fund

13. Price Stabilization Fund

14. Government Bond Repurchase Transactions

Long-term Liabilities

Long-term Payables to Suppliers

Long-term Advances from Customers

Long-term Accrued Expenses

Long-term Intercompany Capital Payables

Long-term Intercompany Payables

Long-tenn Def-erred Revenue

Other Long-term Payables
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Item Code Notes End of Period Beginning of Year
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13. Science and Technology Development Fund

- Common Shares with Voting Rights

3. Convertible Bond Option Rights
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10. Other Funds within Owner's Equity
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- Cumulative Unappropriated Profit at End of Previous Period

- Unappropriated Profit for the Current Period

12. Capital Source fbr lnvestment in Construction and Basic Assets

II. Other Funds and Sources ofCapital

2. Fund Sources Already Formed into Fixed Assets

9. Convertible Bonds

10. Preferred Shares

I 1. Deferred Tax Liabilities

I 2. Long-term Provisions

- Preferred Shares

2. Share Premium

4. Other Owner's Equity

5. Treasury Shares

6. Revaluation Surplus

7. Foreign Exchange Difference
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I 3. Non-controlling Interests

l. Fund Sources
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Chief Accountant
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INCOME STATEMENT
Q4 2024

Code Note
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Year-to-Date (Current
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Ha Long, January 16,2025

Chief Accountant

Pham Hong Phong Dinh Thi Thu Hang Tran Thanh

CdPHAI{
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CASH FLOW STATEMENTS
(Indirect Method)

Chief Accountant

Long,

r

Item Code Notes
Year-to-date

(Current Year)
Year-to-date

(Previous Year)
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90.45'7.846.117

-3.817.556.789

16.273.955.688

0
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Cash and cash equivalents at the end ofthe period (70 = 50 + 60 + 6l) 70 3 68.167.670.442 38.985.788.401

VIGLACERA

cOxc w
CO PHAN

Pham Hong Phong Dinh Thi Thu Hang
T

a

Thanh

t6,2025

l. Cash flow from activities

l. Profit before tax

z. for items

offixed assets and investment
. Provisions
. I--oreign exchange gains or losses due to the revaluation of foreign currency monetary

r!94!
' Gains or losses from inr.rG.rt u.tiriti"t
. lnterest expenses

-Other

L Profit before changes in working capital
. lncrease/dccrease in receivables

. Increase/decrease in inventorv

. Increase/decrease in payables (excluding interest payable, corporate income tax
rayable)

. Increase/decrease in prepaid expenses

- lncrease/decrease in trading securities

. Interest paid

- Corporate income tax paid

.Other cash receipts from opgrylrlg nclyllres

I ot!r9l9a9! paymelElq
\et cash flow from operating activities

tl. Cash flow from investing activities
| . Cash payments for the purchase or construction of fixed assets and other long-term
tssets

2 Cash receip-tslr_om the disposal or sale offixed assets and other long-term asT-ts

3. Cash payments for loans or purchases ofdebt instruments from other entities

4. Cash from loan recoveries or sales ofdebt instruments from other entities

5. Cash payments for investments in other entities

5. Cash from the recovery ofinvestments in other entities

7. Cash receipts ofinterest on loans, dividends, and profit sharing

Net cash flow from investing activities

lll. Cash flow from activities

l. Cash fiom shares, contributions tiom owners

2 Cagh repayments to owners, rellrl!ryx glllarxs irygqll4ryg*pgly _

3. Cash receipts from borrowing

4. Cash for loan principal repayment

5. Cash paymenls lo1 !9Te Iiability repayment

6. Dividends and profits paid to owners

Net cash flow from activ ities

Net cash flow for the period (50 = 20 + 30 + 40)

9ry[un1.11!1:q,rdqEut]llbeginning of the period

Eftect ofexchange rate changes on cash equivalents

0



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Wrd - Ha Long Ciry - Qumg Ninh province Financial Statements

For the fiscal yer from 0l/01/2024 ro 3 l/12/2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For lhefrscal yearftom 0l/01/2024 to 3l/12/2024

GENERAL INFORMATION

Form ofOwnership

Viglacera Ha Long Joint Stock Company (formerty Ha Long cermics construction Joint Stock Compmy) was established uder Decision No. l4llQD-BxD dated Jmuary 20,2006, issued by the Ministry of Comtruction. The compmy ws converted from a state-omed enterprise to a joint-stock company under Decision No. 2376leD-BxD datedDecember 27, 2005, issued by the Ministry ofconstruction, which approved the equitization plan ofHa Long Ceramics ConstructionJoint stock company.

The company's head office is located at: Ha Khau Ward, Ha Long City, euang Ninh province.

The cornpany's charter capital is VND 250,000,000,000 (Two hmdred fifty billion Vietnarnese dongs), equivalent to 25,000,000 shares, with a par value ofVND 10,000 pershre

NrmeofUnit Address
Tieu Giao Tile Factory euang Ninh

Gieng Day Cotto Brick Factory euang Ninh
HoanhBoTileFactory euangNinh
Life Seilices Enterprise euang Ninh
lnformation on the ompany's subsidiaries, joint venhres, and associates: See details in Appendix No. 06.
Business Sector

The Company urgags in a variety ofbusiness sectors.

Business Activities

tradiug various O?es of constmction materials.

Ordinary Production and Busincss Cycle: Less than 12 months.
Group Structure
- Total nmber of subsidiuies:
U Number ofsubsidiaries consolidated: 2.
O Number ofsubsidiaries not comolidated: 0.

The company ho the following subsidiaies consolidated into the financial statements o ofDecember 3 l, 2024:
Name of Compoy Address Percentage of Omerehip voting Rights Percentage Main Business Activity
viglacera clinker Tile Joint stock company Qumg Ninh gg,gy/o 9g,gy/6 construction materials
viglacera Ha lang Trading Limited compmy Quag Ninh l@% loo% constructioo materials

Characteristics ofthe Company's Operations in the Fiscal Year Affecting the Financial Statemetrts
The global COVID-I9 pandemic had a significant impact on the cornpany's production and business activities.

2 . ACCOUNTING REGIME AND POLICIES APPLIED AT THE COMPANY

2.1 . Fiscal Year and Currency Used in Accounting

The company's fiscal yer begins on January I md ends on December 3 I ofeach yer.
Tlre omency used in accounting records is the Vietnmese Dong (VND).

2.2 . Accounting Standards and Regime Applied

Accounling Regi ne Appl ied

The company applies the Etrterprise Accounting Regime issued under circular No. 200/20141TI-BTC dated December 22, 2014, by the Minis$y ofFinance, which guides the
ent€rprise accounting regime, and Circular No. 202/2ol4lfr'BTc dated December 22,2014, by the Ministry of Finance, which-guides the prepaption and preseitation of
consolidaled fi nilcial statemmts.

Stotement ofCompliance with Accounting Standards and Regimes

The company has applied the vietmmese Accounting Standards and the relevmt guiding documents issued by the government. The financial statments:re prepared and
presented in arcordance with the requiremmts of each standard, the guiding circulars, md the currmtly applicable accouniing regime.

Accounling System Appl ied

The compmy applies a computerized accounting system.

2.3 . Basis for Preparing Consolidated Financial Statements

The Compmy's consolidated fnancial statements are prepared based on the consolidation of the Company's consolidated balance sheet and the fnmcial statements of the

operalional policies ofthe investee companies to dedve benefits from their activities.

necessary, the financial statements ofthe subsidiaries are adjusted to ensue consistency with the accounting policies applied by tlre Courpmy and its subsidimes.

statements.

contsolling interest arising during the period.

2.4 . Financial Instruments

lnitiol Recognition

Financial Assets

(

ll

Main Business Activity
Production of construction materials

Production of construction materials

Production of construction materials

Food md catering swices, etc.



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Kltau Wrd - Ha Long City - Qumg Ninh Province

Financial Statements
For the fisal year from0l/0112024 to 31112/2024

The Company's fnancial assets include cash and cash equivalents, receivables fom customers md other receivables, loans, short-tem and long-tenn investments. At the initial

assets.

Finmcial Liabilities

The Company's financial liabilities include bonowings, payables to suppliers and other payables, md accred expenses. At the initial recognition date, fmcial liabilities re
measured at issuance cost plus dire.tly attributable transaction costs related to the issuance ofthe financial liabilities.

PoshRecognition Valae

Cmently, there ue no regulations regrding the revaluation of fitrmcial iNtrments after their initial rcognition.

Cssh rnd Cash Equivalcnts

Cuh and cash equival€nts include msh on hand, bmk deposits, and short-tem investments with a matuity of no more than three months that are highly liquid, readily
convertible into knom momts of cash, and subject to m insignificmt risk of changes in value.

Receivables

Receivables are presented in the fmancial statements at their carrying value, including customer receivables md other receivables, net ofallowances for doubtful debts.

An allowmce for doubtful debts is established for receivables that me overdue as specified in economic contracts, loan agreements, comitments, or receivables not yet due but

by the parties. For receivables not yet due, provisions are made ifthe debtor is bmkrupt, undergoing dissolution procedures, missing, or hm absconded.

2,7 , Inventories

Inventories are measured at cost. In cmes where the net realiable value is lower thm the cost, inventories ale masued at net realizable value. The cost of inventories includes
purchase costs, conv€rsion costs, and other directly attributable costs incuned to bring the inventories to their cunent location md condition.

Inventory values are detfinined using the weighted avemge method.

Menhod for Daermining the Value ofWork-in-Progress: The value ofwork-in-progress for finished goods is detemined based on the completion rate ofthe work-in-progress at
the end of the cost calculation period and the planned mst of each type of product.

lnventories are accounted for using the perpetual inventory method.

A provision for inventory devaluation is made at the year-urd, representing the difference where the cost ofinventories exceeds their tret realizable value.

2.8 . Fircd Assets rnd Dcpreciation

book value. Depreciation is calculated using the straight-line method.

book value. Depreciation offxed assets under fnmce leases is allocated over the lease tenn as specifed in the lease agreement and included in production md business expenses
to ensure full recovery ofthe capital.

Depreciation is calculated using the straightJine method. The estimated depreciation periods are as follows:

- Buildings and structures 10 - 40 years

- Machinery and equipment 05 - 20 years

- Transportation vehicles 06 - 10 ytrs
- Office equipment 03 - l0 yrus
- Intangible fixed assets 03 years

Fixed assets under finance leases are depreciated in the sme mer as the Company's omed fixed assets. For finmceleased fixed assets that are not Grtain to be puchased at
the end ofthe lease term, depreciation is calculated based on the lease term ifthe lease term is shorter than the useful life ofthe asset.

2.9 , Financial Investments

specific future date, loans held to maturity for the purpose ofeming periodic interest, and other investments held to maturity.

accounting procedures in compliance with the accounting standards for "Business Combinations" and "lnvestments in Joint Ventues and Associates." ln the consolidated
financial statements, inv€strnents in associates are accounted for using the equity method. The carring value of investments in e4uity instnmmts of other entities where the
Company does not have control, joint conhol, or significmt infuence is determined at cost ifthe investment is made in crh, or at revalued value ifthe investment is made in non.
mon€tary assets.

Dividends received in the fom ofshres are recognized only as an increase in the ntmber ofshres received, without increasing the value ofthe investment or recognizing

$

C

ir
,\,<

2.6

l2

financial income.



VIGLACERA HA LONG JOINT STOCK COMPANY Financial Statements
For tlre fisel yer from0ll0ll2024 to 3l/12/2024Ha K}au Ward - Ha hng City - Quang Ninh Province

DProvision for Impairment of Investments
Provisions for impairment ofinvesunents are made at the end ofthe:eporting period, as follows:

the time the provision is made.

fair value ofthe investrnent can be reliably detemined, the provision is based on the muket value ofthe shues.
Ifthe fair value ofthe investment camot be detemined at the reporting date, the provision is bmed on the financial statements ofthe investee entity at the time the provision is
made.

For investments held to maturity: Provisions for doubtful debts ile made in accordmce with legal regulations, based on tle recoverability ofthe investrnent.

z.r0 Borrowing Costs
Bonowing costs are recognized as production and business expenses during the period in which they are incurred, except for bonowing costs directly attributable to the

16 "Bonowing Costs" are met. Additionally, for specific loans used to finance the construction of fixed assets or investment properties, interest is capitaliied even ifthe
conshuction period is less than 12 months.

ammting period re detemined based on the capitaliation rate applied to the weighted average cmulative expendihre incurred for the construction or production of the sset.
The capitalization rate is calculated as the weighted average interest mte of outstmding loms dring the period, excluding specific loms designated foi a paniculr qualifying
rest.

z.l I Prepaid f,xpenses

in subsequent accouting periods. The calculation and allocation of long-term prepaid expenses to production and business expenses in each accounting period are based on the

line basis.

2.12 Accrued Expenses
Accrued expenses include amounts payable for goods or seruices received from suppliers or provided to customers during the reporting period but not yet paid, as well as other
payable amounts such as paid leave wages, costs incmed during seasonal production suspmsions, md accrued loan interest .*p*.ii. Th"re amounts are recognired in the
production md business expenses ofthe reporting period.

The recognition of accrued exp€nses in production and business expenses during the period follows the matching principle, ensuring that revenue md expenses incmed in the
psiod are matched. Accrued expenses are reconciled with the actual expenses incuned, and any clifferences between the accrued momts md actual expenses re reversed.

!.13 , Provisions for Liabilities
Provisions for liabilities should only be recognired when the following conditions are met:

' The enterprise has a pres€nt obligation (either a legal or constructive obligation) arising from a past event;

' A probable outflow ofeconomic benefits is expected, requiring payment to settle the obligation;
. A reliable estimate can be made regarding the alnout of the obligation.

pmod.

Only costs directly related to the initial provision for liabilities cm be offset by the provision.

not been used md the provision established in the cment period is reversed and reduces production md business expenses in the cunent poiod.

l.la . f,quify Capital

The owne/s equity is recognized based on the actual capital contributed by the omers.

from treasury stock. Direct costs related to the issuanc€ of additional shares or the reissuance oftreasury stock are deducted ftom share premium.

Other equity of the owners is recognized based on the remaining value between the fair value of assets received from other organizations or individuals as donations, after
deducting any taxes payable (ifapplicable), and the amomt added frorn the results ofbusiness operations.

Treasury stock refers to shares issued by the company and later repurchased. Treasury stock is recorded at its actual value and presented on the balance sheet as a reduction in
equity capital. The company does not recognize any gains or losses when repurchasing, selling, issuing, or canceling treasury stock.

Geneml Meting of Shreholders,rBoard of Diretors, md after setting aside provisions for funds according to the compmy's chaner md Vietnmese law regulations.

Dividends payable to shareholders ar€ recognized as liabilities on the consolidated balance sheet of the company affer the Board of Directors has announced the dividend
declaration and the Vietnam Securities Depository Center has arurounced the dividend entitlement date.

\

,)
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l\(
I

t1\

2.15 . p61sig1 Currency Transactions
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VIGLACERA HA LONG JOINT STOCK CONIPANY Fioancial Statements
For the fiscal year from 0'll1l/2024 to 3l/1212024Ha Khau Ward - Ha Long City - Quang Ninh Province

The actual exchange rates for foreign currency aansactions that occur during the period:

' The exchmge rate for buying md selling foreign currmcy is the mte specified in the foreign exchmge contract between the Compmy md the comacial bank;

' The exchmge mte for recognizing receivables is the buying rate of the comercial bank where the Company designates the customer to make payments at the time the
trilsaction Gcurs;

' The exchange rate for recognizing payables is the selling rate ofthe comercial bank where the Company expects to conduct the transaction at the time the transaction occurs;
' The exchange rate when purchasing assets or making immediate payments in foreign currency is the buying rate of the commercial bank where the Company makes the
payment.

Exchange Rates for Revaluation ofMonetary ltems in Foreign Curency at the Reporting Date
. For assets classified as assets, apply the foreign currenry buying ratei

'For foreign cmency deposits, apply the buying rate of the specific bank wlrere the Compmy holds the foreign cunency accout;
' For liabilities classified as payables, apply the selling rate ofthe comnercial bmk with whiclr the Compmy frequently transacts.

l.l6
re recognized in the operating results ofthe reporting period.

Revenue Recognition
Revenue from Sa les o/ G oods
Revenue from the sale ofgoods is rerognized when the following conditions are met simultaneously:
- ' The majority of the risks and rewards associated with omemhip of the product or goods have ben transferred to the buyu;

- 'The Company no longer retains control over the goods as m owner or has management control over the goods;

- . The revenue can be determined with reasonable certainty;
- . The Company has received or will receive economic b€nefits from the sales transaction;

- . The costs related to the sales transaction can be determined.

Revenue tom Senice Pruvision

Revenue from the provision of services is remgnized when the following conditions ile met simultmeously

- . The revmue m be detennin€d with reasonable ertainty;
- . There is a reasonable expectation ofobtaining economic benefits from the servic€ trmsaction;

- . The portion of the sruice work completed by the reporting date m be detemined;

- ' The costs incurred for the trmsaction and the costs to complete the servic provision transaction can be detemined.

The portion ofthe service work completed is determined using the percentage-of-completion method.

Roenue from Financi q I A cl ivi I i e s

Revenue arising from interest, royalties, dividurds, profit distributions, and other financial income is recognized when the following two (2) conditions are met:

- . There is a reasonable expectation ofobtaining economic benefits from the transaction;

- . The revenue can be dstermined with reasonable certainty.

Dividends and profit distributions are recognized when the Company has the right to receive dividends or profit distributions from its investments.

r.17 . Recognition ofFinancial Expenses

The expens rmgnized under financial expenses include
- . Costs or losses related to financial investment activitiesi

- . Borrowing costs;

- . Exclunge rate losses arising from foreign crmency trmuctions;

- . Provision for the decline in the value ofsecurities investments.

These items are recognized in total for the period, without offs*ting against financial income.

I.l8 . Taxes

Cutrenl Tues

tax rates and tax laws in effect at the end ofdre reporting period.

Defened Income Tues
Defened inome tues re detmined for temporary differences at the end of the financial year between the til bases of assets md liabilities md their carrying momts for

settled, based on the tax rates and laws in effe.ct at the end ofthe reporting period

1.19 . f,slxfsfl Pslfis5

the Compily in.lude

- ' Entities that directly or indire.tly, through one or more intermediries, have control over the Company, are controlled by the Company, or re under common control with the
Company, including the parent compmy, subsidiaies, and affiliated companies;

and close family members ofthese individuals;

- ' Entities controlled directly or indirecdy by the individuls mentioned above, or which hold significant voting rights or hav€ signifimt influence over the Compmy.

ln reviewing each relationship with related parties, the natue ofthe relationship should be considered, rather thmjust the legal form ofthose relationships

3 . CASHANDCASHEQUIVALENTS
3yt2/2024 0y0v2024

.l

r

il(

{(
)T

,'L

\A

VND

2.0s8.193.526

YND

4.108.082.248
14

Crh



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements
For lhe fiscal yeil from0ll0112024 b 31112/2024

4 . Rtrtlncrel INVESTMENTS
b) Investments held to maturity

a) Invstments in subsidiaris

Viglacera Ha Long Trading Limited Company tll

Viglaera Clinker Tile Joint Stock Compmy t2l

b) Investments in other entities
. Viglacera Ha lnng II Joint Stock Company
. Dong Trieu Viglacera Joint Stock Company
. Viglacera Trading Joint Stock Compmy
. Viglacera Can Loc Joint Stock Compmy

c) Provisions for long-term financial investments

5 . ACCOUNTS RECEIYABLE FROM CUSTOMERS

a) Short-term receivables fiom customers

. EUTO INC - South Korea

. Viglacera Van Hai Joint Stock Company

. Viglacera Ha Long II Joint Stock Company

. Dong Trieu Viglacera Joint Stock Company

New Era Industries

Que Dong Representative Office

Quoc Xum Representative Office

Hoang Dien Representative Office

Ut lrnh Representative Office

Yen Loan Representative Office

Other receivables from customers

b) Long-term Receivrbla from Customem
- . Dong Trieu Viglacera Joint Stock Company

6 . oTHERRECETVABLES

38.707.897.763

8.247.847.363

28.460.050.400

2.000.000.000

(2.000.000.000)

59.t69,424.668

13.927.1',13 73s

43.242.250.933

2.000.000.000

-it
t4

t'f
.tfu

rrCE

Lo!

. -T.l
=

(1.630.923.1 70)

36.707.897.763 57.538.s01.498

VND

13.700.726,234

3.024.228.689

705.940.796

947.803.785

300.000.000

1.634.819. I 80

1.982.752.498

1.711.686.71t

906.69t.628

1.542.919.359

943.883.s88

2.142.749.69E

2.142.',|49.698

VND

12.783.707.925

2.789.0t'.1.s99

l.388.028.s l4

2.357.t49.698

1.839.750.000

800.000.000

660.250.000

800.000.000

2.149.512.n4

Affiliate

3vt2t2024 0t/0U2024
Original Cost Provisions Onginal Cost Provisions

VND VND VND VND

a) Short-term

Deposits, collsteBl

Advuces paid on behalfofothen

Other receivables

lnlerest receivable from Viglacera Dap
Cau Joint Slock Conpany

Accmed inleresl on bonk deposils

Technologt trander fees receivable from
Viglacera Tu Liem Joinl Stock Compony

Technolog/ transfer fees receivable from
Dong Trieu ngbcera Joinl Stock
Conpany

Technologt transfer fees receivabl e lrom
Viglacera Huu Hang Joinl Stock
Conpany

Technologt lransfe r fees receivable from
Viglocera Ba Hien Joint Stock Company

40.803.082.362

2.597.239.598

3E.205.842.764

L00t.169.000

24.702.002.293

24.702.002.293

I .001.169.000

I 10.925.000

750.952.000

200.691.000

42.399.203.212

3.078.962.179

39.320.24t.033

t.001. t69.000

59.178.032

i08.925.000

750.9s2.000

200.69t.000

25.227.266.293

25.227.266.293

1.001. t69.000

308.925.000

750.952.000

200.691.000

I 22.561.641

I t0.925.000

750.952.000

200.691.000

I 8.109.476.91 6

48.000.000.000

24.877.706.153

10.000.000.000

68.167.670.442 38.98s.788.401

3t/12/2024 0v0y2024

3l/t2/2024 0t/0U2024

15.843.475.932 12.783.707.925

s00.000.000 500.000.000 500.000.000 500.000.000

l5

Bmk deposis

Cch equivalents



VIGLACf,RA HA LONG JOINT STOCK COMPAiIY
Ha Khau Ward - Ha Long City - Qumg Ninh Province

Financial Statements
For the fisml yer from0l/Oll2024 to 3t/12/2024

Social insurance, healt h insarance
receivables

Rece iva b le s from C orctui m
Conslructi on and Trading lnveslment
Company

Advanc e s /ro m emp I oyee s

Land usefees, compensation, qnd olher
coslsfor lhe 28-heclare Hoonh Bo project
(it)

Olher receivqbles

h) Long-tcrm

Deposits, collatenl

Other receivables

Land ue/ees, compewalion, and other
costsfor the 28-heclare Hoanh Bo project
(ii)

839.581.386

t0J.259.817

33.612.631.1t9

930.068.168

3.665.646.154

2.914.694.454

7s0.952.000

839.581.386

16.751.631."119

1.511.019.188

L918.571

839.s8t.386

257.092.649

33.6.t2.631.4 l9

1.755.068.926

2.565.720.364

2.496.201.174

69.519.1 90

839.581.386

t6.751.631.1t9

1.868.3 I 3.188

21.702.002.293 25.227.266.293 i{
1

RA

Gt

,f
7 . ASSETSAwAITING DISPoSAL

3y12/2024 0t/01/2024

Qumtity Value Quantity Value

8 . BADDEBTS

The total value ofreceivables, loans
pdt due or not yet due but difficult
to recover

(Details of items >:10%o)

- . Loan inttrest, trchnolory trmsfer
fees, and advancps - Dong Trieu
Viglacera Joint Stock Company

. Excavation, transportation, site
leveling costs, appraisal costs, and

other expenses for the project

"Resettlement fuea and Housing for
Employees of the Turnel Brick
Plant" in Le Loi Comntme, Ha Long
City

. Viglacera Dap Cau Glass Joint
Stock Cornpany

Other iterns

9 .rNvoNtontes

Goods in transit

Raw materials, supplies

Tools, equipment

In-progress production costs

Finished goods

Merchmdise

3t/12/2024 0y0v2024
Original Cost Recoverable Value Original Cost Recoverable Value

VND

43.483.849. I 08

VND

I 8.78 1.846.8 I 5

VND

43.873.5 t 3.1 08

VTID

I 8.646.246.81 5

1.758.216.815

I 6.888.000.000

3.693.70 t.698

33.642.634.419

3.004.1 69.000

3.143.343.991

43.483.849.1 08

1.893.816.815 3.858.101.698

I 6.888.000.000 33.642.634.419

3.004. I 69.000

3.368.607.991

1E.781.846.815 43.873.513.108 18.646.246.815

3111212024 0l/01t2024

Provisions Original Cost Provisions

I 8.897. I 76. I 58

10s.408.222

I 80.3 1 8.746.852

130.848.096

15.8't2.s44.',|2s

98.320.901.856

1.617 .144.355

VND

17.420.774.3t8

105.408.222

VND

203.254.437.956

134.946.096

17.072.'760.919

1s2.389.222.6t6

13.806.664.414

296.200.1 85.884 17.526.182.540 386.658.032.001 19.002.584.380

been in stock for a long time and remaiu tursold.

10 . LoNG-TERM woRKIN PRoGRESS

16

44.468.728.816 44.964.923.5'16

O.id*rc"rt
VND VNL'



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - euang Ninh province Financial Statements

For the fiscal ytr ftomOt/Ol/2024 to 3t/12t2024

a) Long-term Production and Business Costs in progress

Original Cost

3y12t2024

Provisions Original Cost Provisions
VND VND VND VND

b) Construction in progress

Construction in progress
- . Other projects

1l . tmrcIglrrIxEDAssETs
Seedetails in Appendix I

12 . rmxcnlBAsEDFxEDAssETs

See details in Appendix 2

13 . nvr,ucmlEFIxEDAssETS
See details in Appendix 3

14 .pnrp.lmrxpnnsus

a) Shorr-term

Vehicle insumce experoes

Other expensc

b) Long-tcrm

Initial costs ofclay mines

Long-lem vehicle l6e experoes od other expenses

15 . OTHERASSETS

16 . LoANsANDFTNANCE LEASE LTABILTTIEs
Details are provided in Appendix 4

17 . ACCOUNTS PAYABLE TOSUPPLIERS

3t/12/2024 0t/0U2024
VND VND

477.712.0E8

477 .',t t2.088
302.897.273

302.897.273
477,7t2.088 302.897.273

3t/t2t2024 01/0U2024

$VND VND

320.68s.r67

16s.582.56'7

I 55. I 02.600

147.888.887

I 47.888.887

406.810.170

271.643.540

I 35. I 66.630

16.33s.7t9.s72

16.138.972.072

196.747.s00

468.574.054 16.742.s29.742

3vt2/2024 0t/01/2024
VND VND

3y12t2024

0u0U2024

0u01t2024
Value Amomt Capable of Debt Repayment Value Amount Capable ofDebt

Repa)ment

a\'. Shorl-tern Accounts Payable to
Suppliers

. Ngoc Thai Seruice ond Trading Co.,
Ltd.

TPT INTERNATIONAL
EQUIPMENTJOINT STOCK
COMPAM
Brarch otConpany 16 in Hanoi

Bao Chan Company

Ngoc Inm Manufacluring, Ttqding,
and Senice Joint Stock Company

Dai Phuc Hoi Co., Ltd.

Tu Duong HB Co., Ltd

An Phat lmport Export TMDI/
Company Limited

Toan My 66 QN Co., Ltd.

An Duong Oil and Gas Trading
Join, Stock Conpony

\,,}ID

57.154.825.231

4.739.491.895

3.30 1.689.820

6.711.740.365

1.928.299.167

s00.267.488

5.893.827.500

915.952.320

VND

s7.t54,E25.231

4.739.49't.895

3.30 1.689.820

6 .'1 1 I .7 40 .36s

t.928.299.t67

500.267.488

5.893.827.500

915.952320

VND

65.464.249.802

320.580.197

4.250.239.7tr

15.973.880.340

3.245.299.200

1.894.61 1.5s4

649.328.400

4s9.191.448

VND

6s.464.249.802

320.580.197

4.2s0.239.711

15.973.880.340

3.245.299.200

1.894.6t I .554

649.328.400

459.191.448

l7



YIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements
For the fiscal yea from 0 l/01/2024 to 3 l/1212024

Halong II Constmction Joint Stock
Company

Quang Ninh Sea Transportation and
Export-lmport Joint Slock Company

DongA Logislics Joint Stock Company

Phuong Vy Transporlalion Seruices Co.,

Ltd.

Vinaglaze Joinl Stock Comryny

Hoang Quan lnveslment and
Troding Co., Ltd.

CERAGI-||S Co., Ltd.

Hien Gia Co., Ltd.

Hoang Dung Trading Co., Ltd.

1.101.351.430

1.355. I 36.387

481.271.666

542.960.000

2.470.96t.549

2.134.997.480

1.077.1 12.588

1s0.367.852

23.849.397.724

1.101.35 t.430

1.355.136.387

481.271.666

542.960.000

2.470.961.549

2.134.997.480

1.077.1 12.588

I s0.367.852

23.849.397.724

2.699.943.496

2.s25.316.045

1.199.969.716

s27.892.228

1.124.860.000

1.330.462.000

2.798.840.000

1.432.034.338

346.258.165

24.685.542.964

2.699.943.496

2.s25.316.045

1.199.969.7t6

527.892.228

1.124.860.000

1.330.462.000

2.798.840.000

1.432.034.338

346.258. l6s

24.685.542.964

iq
o,

I

- Other payobles

b) Long-term Accounts Payable to Supplier

c) Ovudue Payables

d) Accounts Payable to Related

Parties

s7.154.82s.231

l8 .ACCRUEDExpENsEs

a) Short-term

Int€rst expeNes payable

Sales suppor! promotions, customer qonferences, advertising, smple costs, etc.

Other rerued expemes (electricity for quarter 3, clay mine licensing fees, technical seruice fees)

b) long-tcrm

19 . OTHERPAYABLES

o) Short-term

Surplu assets awaiting disposal

Tmde union firnds

Smial insurance

Health insurance

Short-term deposits and collateral received

Other payables and obligations

- Dividends pyable
- Trainingfunds

- Public utilityfunds

- Refund of excess advances from employees

- Bonus paymenlsfor the ueetive board and employees

- Supporlfor rclocating boundary clearonce areas

- Other payables and obligations

b) Long-term

c) Overdue Payables

20 . UNEARNEDREVENUE

a) Short-term

Defened revenue

b) Long-term

Deferred revenue

57.rs4.825.231 65.464.249,802 65.464.249.802

3t/12/2024 0t/0U2024
VND

17,993.877.182

4.7 54.735.819

I 0.581.207.000

2.657.934.363

VND

14.922.093.021

4.8 I 1.84 1.s62

8.002.t 16.900

2.108. I 34.559

17.993.877.t82 14.922.093.021

3t/12t2024 0t/0t/2024
VND

9.596.362.153

3.061.488

546.874.307

770.268.000

8.276.158.358

49t.842.135

661.37t.51I

792.457.81 0

I .5 I 5.23 3.729

1.118.371.730

2.526.126.99t

810.15 t. I 19

VND

12.749.960.2s1

192.t42.7t3

463.3s9.496

1.030.2t8.000

11.064.240.042

887.3 I 1.350

661 .37 t .51 I
s29.936.7t8

t.737.79 t .969

1.148.371.730

5.5 I 3.61 2.J19

285.838.3 I 5

9.596.362.1 53 12.749.960.251

31/t2/2024 0t/0y2024
VND

s8r.636.434

581.636.434

8.436.759,764

8.436.759.764

VND

581.636.434

58t.636.434

9.018.396.198

9.01 8.396. I 98

e.018.396.re8 rc

-tu



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Wud - Ha Long City - Qumg Ninlr Proyince

Financial Statements
For tlre fiscal yea fion 0t/01/2024 to 3l/12/2024

2I . PROVISIONS FOR LIABILITIES

a) Short-term

- Costs for periodic fixed asset maintenance

- Enviromental restoration costs

- Other provisions for liabililies

b) Long-term

- Enviromental restoration costs

22 . OWNER'S EQUTTY

a) Statement of Changes in Owner's Equity

See details in Appendix 6.

b) Details ofOwner's Equity Contributions

Capital Contribution by Viglacera Corporation

Capital Contnbutions by Other Panies

VND

8.656.913.640

8.656.913.640

2.750.000.000

2.750.000.000

VND

6.170.949.520

6.t70.949.s20

2.750.000.000

2.750.000.000

.2
,,1

N(

06

.lt:

q

I 1.406.913.640 8.920.949.s20

31/12/2024 Tv lc 0y0y2024 ri lc
VND

126.t92.500.000

123.807.500 000

50,48

49,52

VND

126.192.500.000

123.80?.500 000

I 23.807.500.000

%

50,48

49,s2

49,52
Olher Porlies 1 23.807.500.000

250.000.000.000

c) Capital Transactions with Owners and Distribution of Dividends, profit Sharing

Oma's Equity

Capilal contriburion at lhe beginning of the year

Capitol contribulion increased during lhe year

Capilal conthbution decreased during the year

Capilal contribulion al the end of lhe year

Dividends md Profits Distributed

Dividends and profits distributed based on the pilor year's ptolit

d) Shrres

Number of Shares Registered for Issuance

Numbs ofShares Issued to the Public

- Common shares

Nmber of Shares Repuchased

- Common shores

Number of Outstanding Shares

- Common shores

Par Value ofOutstanding Shres: 10,000 \,'IJD

e) Company Funds

Development Investment Fmd

Enterprise Restructuring Support Fund

Other Funds within Owner's Equity

23 . OFF-BALANCESHEETITEMS

c) Forcign Currencies

24 . TOTAL REVENUE FROM SALES OF GOODS AND PROVISION OF SERVICES

Revenue ftom finished goods sales

Revenue from clay, materials, and other products sales

49,52

100,00 2s0.000.000.000 100,00

2024 2023

VND

250.000.000.000

250.000.000.000

3y122024

VND

250.000.000.000

250.000.000.000

0|0t/2024

25.000.000

25.000.000

25.000.000

25.000.000

25.000.000

3l/12/2024

25.000.000

25.000.000

25.000.000

25.000.000

25.000.000

0v0t/2024
VND

26t.465.442.014

I 1.8 I 1.5 12.409

VND

261.465.442.014

I l.8l 1.512.409

273.276.954,423 273.276.954.42t

3t/12/2024 0t/01/2024

VND

27s.568,08

2024

VND

34.432,00

2023

VND

l. I 46.3 l 0.8 16.869

1.980.871.758

VND

1.227 .242.803.045

2.036.956.300

3l/12/2024 0v0t/2024

1.229.219.759.345

l9

l.l 48.291.688.627



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements
For the fiscal yer from 0110112024 to 31r11212024

25 . DEDUCTIONS FROM REVENUE

26 . NET REVENUE FROM SALf,S OF GOODS AND PROVISION OI'SERVICES

Revenue from finished goods sales

Revenue from clay md other products sales

27 . COSTOFGOODSSOLD

Cost offinished goods sold

Cost ofclay and other products sold

Provision for/witeback of inventory devaluation

28 . FINANCIAL INCOME

Interest from deposits and loans

Gains from foreign cunency sales

Foreign exchmge gains duing the year

Foreign exchmge gains from year-end revaluation

29 . FINANCIALEXPENSES

Loan interest

Losses from foreign currency sales

Foreign exchange losses incurred during the period

Foreign exchange losses from year-end revaluation

Provision/wite-back for the decline in value oftrading secuities and investment losses

Other finmcial expenses

30 . SELLING EXPENSES

Cost ofraw materials and supplies

Labor costs

Depreciation of fixed assets

Sales support expenses

Outsourced service costs

Other cash expenses:

3I . ADMINISTRATIVE EXPENSES

Cost ofraw materials and supplies

Labor costs

Depreciation of fixed assets

Taxes, fees, and charges

2024 2023

2024 2023

VND

1.146.3t0.816.869

1.980.871.758

VND

t.227 .242.803.045

2.036.956 300

..:

:l

,1
?$r

._F!

ilh\
4Nt
;trt

1.148.291.688.627 1.229.279.759.34s

2024 2023

VND

't .ozt .064.27 5.135

L980.87 1.7s8

(1.476.401.840)

vND

1.1 06.1 26.80 1.70s

2.036.956.300

6.360.793.536

1.02t.568.745.053 l.l l4.s24.ssl.54l

2024 2023

\,}ID

52s.106.3t4

13t.049.051

973.'169.805

33.233.951

VND

3',t | .497 .777

47 .691.045

33t.361 .552

4.737

1.663.3s9.r2r 750.555.111

2024 2023

VND

4.775.607.051

34.829.7s6

271.488.00s

369.076.830

VND

10.668.064.338

69.449.482

275.8s9.757

(7.2s8.1 l3)

l 1.006.t I 5.464

2024 2023

VND

t1.44t.225.8't2

391.310.904

I 0.206.455.982

8.328.947.02 I

66.554.669.977

VND

282.588.000

1o.266.588.237

391.3 I 0.904

10.495.922.445

7.114.798.709

71.523.137.186

96.922.609.696 I 00.074.345.4E1

2024 2023

\TND

1.094.603.807

23.618.s91.s76

976.735.133

211.344.714

VND

320. I 63.039

24.173.138.493

972.376.201

419.917.744
20

s.451.001.642



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Qumg Ninh Province

Financial Statements
For the fiscal yw fiom01/01/2024 to 3l/lLl2\24

Provision/wite-back of provisions

Outsourced sflice costs

Other cash expenses

32 . OTHER INCOME

Proceeds from the disposal and transfer of fixed assets, technology rights, md recovered materials

Revenue from training actiyities

Income from renting houses to employees

Other income

33 . OTHEREXPENSES

Remaining value of fixed assets and costs related to the disposal md transfer of fixed assets

Costs for storm Yagi rmediation (VHL + VTC)

Penalties incurred

Other expenses

34 . PRODUCTIONAND BUSINESS EXPENSES BY ELEMENT

Cost ofraw materials and supplies

Labor costs

Depreciation offixed assets and periodic maintenance costs offixed assets

Taxes, fes, and charges

Provisions

Outsourced senice costs

Other cash expenses

35 . CURRENT CORPORATf, INCOME TAX EXPENSES

35.1 Curr€nt corporat€ income tax (CIT)

CIT from moin husiness rctivities

Total accounting profit before CIT

Additions:

Penohies, ptovisionsfor losses in associates

Reversal of investment proyisions i n associ qles

D educli b I e t emporqry dffi re n c es

O t her n on-deduc t i b I e expens es

Deductions:

Tu-exe mp t divi dend i nc ome

Portion ofprofitfrom associates already tued
Other deducti ble adjustments

Taxable income for CIT

Current CIT expenses

Adjustments to pri<.rr years' CIT expenses included in current CIT expenses for this year

CIT payable at the beglnning ofthe period

CIT paid duing the period

CIT payable at year-end from main business activities

Total CIT payable at the end ofthe period

Deductible Temporary Differences

(498.000.000)

1.381.90s.088

18.282.338.724

(448.000.000)

1.78s.067.8 I 0

19.333.147.048

4s.073.519.042 46.555.810.33s

2024 2023

VNID

394.699.988

1 8.77 1.000

'794.591.O34

365.959.046

VND

649.74s.440

I s.2s0.000

787.543.334

6s9.683.097

1.s74.021.068 2.112.22t.871

i
sl

;l
0
I
d

2024 2023

VND

15.023.990.224
'1.729.674.210

123.776.240

VND

1.729.210.468

624.483.10s

22.877.440.674 2.353.753.s73

2024 2023

VND

401.828.035.796

223.587.859.243

61.223.675.35't

217.344.'114

744.587.97s

r 05.978.88 1.722

I I L410.081.265

VND

484.984.469.416

218.s6s.349.020

7 1.857.826.855

396.121.760

6.853.322.348

1',t.963.100.344

119.8t4.657.694

2024 2023

VND

(60.82s.77 4.196)

6.180.643.290

7.729.671.210

(t.519.030.920)

(54.645. I 30.906)

VND

(64.491.912.739\

1.906.609.003

1.729.270.468

177.33u.535

17.000.912.761

(141.030.581)

I 7.11 L913.315

(4s.584.390.e7s)

1.307.1 96.46s 597.113.622

4.329.sl4.200

293.444.7'ts

(4.776.821.223)

2.717.650.403

(3.514.777.208)

t.153.334.217 (200.013.183)

1.153.334.217 (200.013.183)

't42.666.874 452.473.0s7

Deferred Corporate Income Tax Payable

142.666.874 452.473.057

21

904.990.466.072 980.434.847-437



VIGLACERA tLA LONG JOINT STOCK COMPANY
Ha Khau Wmd - Ha Long City - Quang NinI province

Financial Statements
For the fiscal year from0tl01l2024 to 3t/12/2024

Corporate income tax rate used to determine the value ofdefened tax liabilities

Taxable temporary differences

Reversal ofdefened tax liabilities recognized from prior years

Deferred Income Tax Expense Recognized in the Income Statement
Tilable temporary differences

142.666.874 (3s .467 .7 07)

_______J!2_66,87L (35.467]707\

4.402.111.565 4.388.506.827

4.388.506.827

2023

VND
(69.477.533. I 88)

4.402.111.s6s

36 . BASICEARNINGSPERSHARE

The calculation of basic mings per shue distributable to cortrnon shtreholders of the Compmy is based on the following data:

2024

VND
Net profit after tax

Adjustments:

- Bonus andwelfarefunds appropriatedfrom after-tu profit

Net Profit Allocated to Common Shues

Weighted Average Number of Common Shares Outstanding During the penod

Basic Earnings Per Share

(66.53s.082.226)

(66.53s.082.226)

37 . FINANCIAL INSTRUMENTS

Types of Financial Instruments of the Company

Book Value

3t/12/2024

Original Cost Provisions

VND VND
Financial Assels

Cash md cash equivalents

Customer receivables and other receivables

Loms

Short-term investments

Long-term invesfinents

(24.702.002 2e3)

(2.000 000.000)

199,420.392.821 (26.702.002.293\

3t/12t2024

VND
Financial Liabilities

Loans and bonowings

Payables to suppliers and other payables

Accrued expenses

?.F

{\,

44
25.000.000

(69.477 .533.188)

25.000.000

(2.661) (2.719)

0t/01/2024

Original Cost Provisions

68.161 670.442

62.454.954.445

30.089.870 l7l

38.70't .897 .'163

38.985.788.401

57.748.631.501

VND

(25.22',1 .266 293)

(1.630.923. I 70)

\T{D

59. I 69.424.668

rs5.903.844,570 (26.8sE.r89.463)

Book Value

01101t2024

42.751.934.687

66.75 t. I 87.384

17.993.877.182

VND

83.s73.615.421

78.214.210.053

14.922.093.021

t27.496.999.253 176.709.918.49s

The Company has not assessed the fair value offinancial assets md financial liabilities as ofthe end ofthe finmcial year because circula 210/200g/TI-BTC md other

Financial Risk Management

associated widr risk occurence md the costs ofrisk management. The Company's Board ofDirectors is responsible foimonitoring the risk management process to ensure an
appropriate balance betwefl risk and risk control.

Market Risk

The Cornpany's business activities are primarily exposed to risks arising from changes in prices, exchange rates, and interest rates.

Price Risk:

Foreign Exchange Risk:

The Cornpany is exposed to foreign exchange risk as the fair value offuhre cash flows ofa fnancial instrument fuctuates due to changes in foreign exchange rates_ This risk
rises when the Company's bonowings, revenue, and expenses are denominated in cunencies other than the Vietnamese Dong.

Interest Rate Risk:

22



VIGLACf,RA HA LONG JOINT STOCK COMPANY
Ha Khau Wud - Ha Long City - Qumg Ninh province Financial Statements

For the fiscal year fiom 0l/01/2024 to 3 vl2t2o24

The compmy is exposed to interest rate risk as the fair value offuture cash flows ofa finmcial instrument fluctuates with changes in market inttrest mtes. This risk arises fromthe company's deposits, both fixed-tefn and non-fxed-term, and bonowings or liabilities with foating interest rates. the clmpany manages interest rate risk by analyzingmarket competition to secwe favorable interest rates that align with its objectives.

Credit Risk:

below:

UDto I yff Over I yw to 5 yeils
VND

Over 5 years

VND
TotalVND

As of December 31, 2024

Cash and cash equivalents

Customer receivables and other

Loans

As ofJanuary 1,2024

Cash and cash equivalents

Customer reeivables md other
receivables

Loms

Total

As ofDecember 31, 2024

Loms urd bonowings

Payables to suppliers and other payables

Accrued expenses

As ofJanuary l,2024

Loans and borrowings

Payables to suppliers and other payables

Accrued expenses

68.t67.670.442

34.183.919.33',1

102.351.589.779

38.985.788.40 I
32.720.272.181

30.089.870. I 7 I

10.000.000.000

22_462.638.956

VND

78.t67.670.442

56.646.558.293

32.462.638.956 n
134.8t 4.228.735

22.462.638.956
38.985.788.401

55.1 82.9 1 1 .1 37

30.089.870.171

101.795.930.7s3 22.462.638.956 124.258.s69.709

Liquidity Risk

mismatches in the maturity dates of financial assets and financial liabilities.

The payment terms offinanciat liabilities are based on the expected contractual payments (on a cash-flow basis for principal amounts) as follows:

UDtol year Over I year to 5 years Over 5 years Total
VND VND VND

10.348.205.687

64.990.387.384

17.993.877.182

32.403.'129.000

VND

42.75t.934.68'1

64.990.387.384

17.993.877.182

93.332.410.253 32.103.729.000 125.736.199.253

53.459.263.542

78.214.210.053

14.922.093.O21

30.114.351.879 83.573.615.42t

78.214.210.053

14.922.093.021

I 46.595.566.616 30.1 14.351.879 176.709.91 8.495

The Company considers the
activities and proceeds from

38 . POST.BALANCESHEETf,VENTS

There were no material events occruring after the end ofthe financial yer that require adjustsnent or disclosue in these financial statements.

39 . SEGMENTREPORTING

Bv Business Scctor:

concenhation risk related to debt repayment to be low. The Compmy is capable of meeting its due obligations through cash flows from operatingmatured fi nancial assets.

buiness sector or geogaphy.

40 . tntxsactloNs AND BALANCES wITH RELATED pARTrEs

Duing the year, the Compmy engaged in tratrsactions with related parties m follows
Relatiomhip 2021 2023

VND VND

177.099.200

2.014.514.882

Sale of bricks, raw materials, usag€ fees, €tc.

Viglacera Corporation

Viglacera Van Hai JSC

Viglacera Ha Long II JSC

Viglacera Trading JSC

Viglacera Cermic TilesTrading Joint Srock

Purchase of goods and senices
Viglacera Corporation

Parent compmy

Associate

Associate

Subsidiary mder the same parent

Subsidiary under the same parent

379.268.st8

3.333.687.885

144.51 1.000

4.067 .437.788

I .447 .77 5.498

Prent compmy 206.367.s00 1 0 1.1 20.000
23
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Ha Khau Wild - Ha Long City - Quary Ninh Province

Financial Statements
For the fiscal year ftom 0l/01/2024 to 3lll2l2\24

Viglacera Packings and Brake Linings Joint St< Subsidiary under the same parent

Viglaera Tu Liem JSC

Viglacera Ha Long II JSC Associare

Dong Trieu Viglama Joint Stock Compmy Associate

Dbtributed Prolit
Dong Trieu Viglacm Joint Stock Compmy Associate

Viglacera Ha Long II JSC Associate

Balances with related parties m ofthe end ofthe reporting period are as follows
Relationship

Rceivrbles rnd Advancs for Purchases

Viglaccra Trading JSC Subsidiary under the same parent

Viglacera Research Institute

Viglac€ra lnvestrnent and Import - Export Joint St( Subsidiary mder the same pilent
Viglacera Ceramic TilesTrading Joint Stock Comp Subsidiary mder the same pilent
Viglacera Vocational Training College Subsidiary under the sme parent

Waceru Hd Long II JSC Associate
Receivablesfrcn Sales of Materials and Good:
Advoncesfor Purchases

DongTtiu yiglacoaJointSlockCompan! Associale
- Receivables: Technologt transferfees

- Advances lo shorl-lem ilppliers
- I'roceedt.frun malerial sales and advttnce pqtment.sflly pilysllpsc
- lnterusl receivables

Viglacera Vm HaiJSC

Viglacera Ba Hien JSC

Viglacera Tu Liem JSC

Viglacera Huu Hmg JSC

Dap Cau Sheet Glass Joint-Stock Company

Viglacera Corporation

Payablcs

Viglacera Packings and Brake Linings Joint Stock Subsidiary uder the same parent

Viglacera Mechanical and Construction Joint Stock Company

Chief Accountant

Phm Hong Phong Dinh Thi Thu Hmg

4.259.794.300

180.000.000

s5.753.878.456

141.340.369.816

31n2t2024

3.832.415.250

180.000,000

61.7s4.029.724

179.874.110 940

0v0u2024

1.228.629.064

59.8 I 2.304

263.442.731

2.261.709.726

947.803.785

1.313.905.911

7.960.200.E32

750.952.000

500.000.000

6.'109.248.832

'10s.940.796

500.000.000

I I 0.925.000

200.69 1.000

3.004. I 69.000

207.2t0.000

l.t r5.010.284

t.t 15.010.284

VND

1.t72.525.s04

59.812.304

r.522.169.299

1.388.028.5 I 4

r34.140.'185

4.562.754.099

?50.952.000

r.4s4.652.401

2.3s7.149.698

500.000.000

308.925.000

200.691.000

3.004. I 69.000

1.146.s25.656

1.146.525.656

19.308.000

II
!tt;/Subsidiary under the same pilent

Subsidiary under the same parent

Subsidiary mder the sme pilent
Subsidiary mder the sane parent

Subsidiary under the same parent

Pdent compmy

by

01

a,
C"

=t

147

24

VNID



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements Bdo c6o tiri chfnh

For the fiscal year from0ll0ll2024 to 3lll2/2024 024 d6n3lll2l2024

Appendix I : Tangible Fixed Assets (Consolidated)

Column Code for Indicators -- 2ltt

Buildings and

Structures

2tt2

Machinery and

Equipment

2tt3
Transportation and

Transmission
Vehicles

2tt4
Management

Equipment and

Tools

2tt5
Plants,

Working
Animals, and

21 18

Other
Tangible

Fixed Assets

Cong

Total
VND

550.29s.666.030

VND

1.049.764.188.019

r.192.331.933

1.192.3 31 .93 3

VND

73.552.972.137

3.603.018. r 81

3.603.018.181

VND

1.446.700.298

63.896.000

63.896.000

VND VND VND

1.675.059.526.484

4.859.246.1t4

63.896.000

4.795.350. r 14

Original Value

Beginning balance

Increases during the year

- Purchases during the year

- Completed construction projt

- Repurchase ofleased assets

Decreases during the year

- Transferred to investment pr(

- Sale, disposal

- Other decreases

Accumulated Depreciation 550.295.666.030 1.050.9s6.519.952 77.155.990.3t 8 1.510.596.298

1.444.786.370

(6.230.011)

9.772.727

(16.002.738)

1.679.918.172.598

Accumulated Depreciation
Beginning balance

Increases during the year

- Depreciation during the year

- Other increases

Decreases during the year

- Transferred to investment pro

418.204.996.357

18.385.275.327

18.385.275.327

883.412.669.410

30.201.006.963

29.95 t .702.175

249.304.788

65.677.821.232

5.597.176.650

3.383.269.61 I
2.213.907.039

1.368.740.273.369

54.177.228.929

5 r.730.019.840

2.447.209.089

- Sale, disposal

- Other decreases

Ending Balance 436.590.27r.684 913.613.676.373 71.274.997.882

132.090.669.673 166.3s1.s18.609 7.87s. l s0.905

1.438.556.3s9

1.913.928

1.422.917.502.298

Net Value
At the Beginning of the Year

At the End of the Year
306.319.2s3.115

113.705.394.346 137.342.843.579 72.039.939s.880.992.436 2s7.001.270.300
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VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements

For the fiscal year from January 1,2024, to December 31,2024

Appendix 2 : FIXED ASSETS UNDER FINANCIAL LEASE (CONSOLIDATED)

Buildings,
Structures

Machinery and

Equipment

Transportation and

Transmission

Vehicles

Management

Equipment and

Tools
Other Tangible

Fixed Assets

Intangible Fixed
Assets Total

VND VND VND

1.178.333.333 3.603.018.181

VND VND VNI) VND

4.781.351.514

(4.781.3s 1.s 14)

(4.781.3s 1.5 t 4)

Original Cost

Beginning Balance

Increase during the Year

- Financial leases during the year

- Purchase offrxed assets underfinancic

- Other increases

Decrease during the Year

- Return offixed assets underfinancial le

- Other decreases

Ending Balance

(1.178.333.333)

(1.178.333.333)

(3.603.018.181)

(3.603.018.181)

85.647.378

147 .291.669

147.29 t .669

(232.939.047)

(2 32.e39.047)

1.858.429.272

535.130.481

53s.1 30.48 I

(2.393.ss9.7s3)

(2.393.5s9.753)

Accumulated Depreciation

Beginning Balance

Increase during the Year
- Depreciation during the year

- Purchase of/ixed assets underfinancial lea,

- Other increases

Decrease during the Year
- Return offixed assets under/inancial lease

- Other decreases

Ending Balance

1.944.076.650

682.422.150

682.422. I 50

(2.626.498.800)

(2.626.498.800)

Net Book Value

At the beginning ofthe year

At the end ofthe year

1.092.68s.95s 1.744.s88.909

{rt'-.;*ya\

2.837.274.864



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh province

Financial Statements
For the fiscal year from January 1,2024, to December 31,2024

Appendix 3 : INTANGIBLE FIXED ASSETS (CONSOLIDATED)

Land Use Rights lssuance Rights
Copyrights,

Patents Trademark

Computer
Software,

Websites
Licenses and

Franchises

Other Intangible
Assets Total

Original Cost

Beginning Balance

Increase during the year

- Purchased during theye

- Created internally by the

- Increase due to business

7.869.s59.466

VND VND VND VND VND

584.890.909

VND VND VND

8.454.450.375

- Other increases

Decrease during the year

- Disposal or sale

- Other decreases

Ending Balance 7.869.s59.466 s84.890.909

s84.890.909

8.454.450.37s

Accumulated Depreciation
Beginning Balance

Increase during the year

- Depreciation during the 1

1.437.506.175

157 .391.184

157.39t.184

2.022.397.084

1s7.391.184

t 57.39 1 .1 84
- Other increases

Decrease during the year

- Disposal or sale

- Other decreases

Ending Balance 1.594.897.359 584.890.909 2.179.788.268

Net Value
At the beginning of the year 6.432.0s3.291

6.432.0s3.291
At the end ofthe year 6.274.662.107

.i\ "6h?21;r, Zr,r.s.o.r,\.

6.274.662.107

?-4



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh province

Financial Statements
For the fiscal year from January 1,2024, to December 31,2024

Appendix 4 : Consolidated Borrowings and Financial Lease Liabilities

Column Code - lndicator --> EOPl EOP2 PSI PS2 BOPI BOP2
3t/12/2024 During the Period 01/01/2024

Value Amount capable of
repayment

Increase Decrease Value Amount capable of
repayment

VND VND VNID VND VND VND

Short-term Loans
- Short-term loans

- Long-term borrowings due for repayment
10.348.205.687 10.348.205.687 352.574.986.685

521.661.091

394.526.780.648

1.680.924.983

52.299.999.650

1.1s9.263.892

52.299.999.650

1.t59.263.892

Long-term Loans
- Long-term loans

- Financial lease liabilities
2.276.300.000

30.127.429.000

2.276.300.000

30.127.429.000 3.163.s60.424
98s.261.111

l.048.186.084
3 .261 .561 .t t1

28.012.054.660
3.261 .56Lttt

28.012.0s4.660

32.403.729.000 32.403.729.000 3.163.560.424 2.033.447.195 31.273.615.771 31.273.615.771

- Amounts due for repayment within 12 months

Amounts due for repayment after 12 months 32.403.729.000 32.403.729.000

(s21.661.091) (1.680.924.933) (1.1s9.263.892) (1.1ss.263.8s2)

30.114.351.879 30.n4.351.879

\
'o+ AY - 

-. -.\'r^r.

10.348.205.687 353.096.647.776 396.207.705.631 s3.459.263.s42



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh province

Financial Statements
For the fiscal year from January 1,2024, to December 31,2024

Appendix 4: LOANS AND FINANCIAL LEASES

Details reiated to short-term loans:

Lender Currency of Loan Term Annual Interest Purpose ofloan Security Form 3t/12/2024 0t/0U2024

I. Short-term Loans

- Individual loans (Salary and
investment accounts of employees)

- Ha Long Branch, Joint Stock
Commercial Bank for Foreign Trade

- Vietnam International Joint Stock
Commercial Bank (VIB)

- Ha Long Branch, Joint Stock
Commercial Bank for Foreign Trade of

Loans and long-term debts due for repayment

Ha Long Branch, Joint Stock
Commercial Bank for Foreign Trade of
Vietnam (Vietcombank)

- Chailease International Leasing Co.,
Ltd.

- Vietcombank Ho Chi Minh City Branch
(vcB HCM)

VND no term 0,2yo

VND 5 months 5,50

VND 5 months 6

VND 6 months 4,8

VND

VNID 18 months term l0,0yo

VND

Working capital Asset mortgage
supplement

2.388.528.000 1.771.s33.32s

7.9s9.677.687 s0.260.906.32s

1.159.263.892

710.088.896

274.944.444

174.230.552

10.348.205.687 53.459.263.542

VND
10.348.205.687

VND
s2.299.999.650

267.s60.000Working capital
supplement

Working capital
supplement

Working capital
supplement

Working capital
supplement

Unsecured loan

Inventory pledge

lnventory pledge

Asset mortgage

Purchase ofa
Fortuner car

Purchase ofa
Komatsu forklift

Deposit guarantee10,2

\rND 60 months 75 Purchase of2
cars

- Chailease International Leasing Co.,
Ltd.

Car mortgage



VIGLACERA HA LONG JOINT STOCK COMPAI{Y
Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements
For the fiscal year liom January 1,2024, to December 3l ^ 2024

Appendix 4: LOAITIS AND FINANCIAL LEASES

Details related to long-term loan liabilities;

Lender Currency of Loan Term /
Loan Maturity Date

Repayment

Schedule for
Principal and

Interest

Annual
Interest

Rate

3Ut2/2024 0y0t/2024Purpose ofloan Security Form

Long-Term Loans

- Individual customers (Accounts of VND
Golden Hand craftsmen)

- Individual customers \,TND

Long-Term Financial Lease Liabilities
- Chailease Intemational Leasing \,rND

Co., Ltd.

CHAILEASE
INTERNATIONAL LEASING
COMPANY LIMITED

VND

Amounts due within 12 months

Amounts due after 12 months

\,TND

32.403.729.000

2"276.300.000

\TND

29.647.313.000

2.574.200.000Term: 13 months

Maturity Date:

30ltt/2022

Term: l8 months /
Maturity Date:

31/05t2024

Term: 36 months;

Maturity Date:

20/t012023

Term; 18 months

Principal and

interest are paid
monthly

Principal and

interest are paid
monthly

Purchase ofa
Fortuner car

4,5yo

t0%

10,zyo

tt%

Working capital Unsecured loan
supplement

Working capital Unsecured loan
supplement

Asset investment Leasing of CNC
machining center

30.127.429.000 27.073.113.000

467.038.879

412.416.667

54.622.212

32.403.729.000 30.r14.351.879

32.403.729.000 30.114.351.879

Car mortgaged

i- i^tt,=\l ': ], 3, 
-6r



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements

For the fiscal year from 0110112024 to 3l/12/2024

)
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Appendix 5 : Taxes and Amounts Payable to the State (Consolidated)

Column Code for Indicators ---> 333-a

Receivables at the

Peginning of the

333-b

Payables at the
of the

333-e

Receivables at the
End of the Period

333-f
Payables at the End of

the Period
VND VND

1.106.017.991 19.215.885.962 18.217.595.754

VND VND

Value-Added Tax (VAT)

Import and Export Taxes

Corporate Income Tax (CIT)

Personal Income Tax (PIT)

Resource Tax

Land and Land Rent Taxes

Other Taxes

Fees, Charges, and Other Payables

510.014.791

32.450.947

293.444.77s

753.347.232

2.732.s10

s,636.710.66s

2.318.941.470

29.001.226

5.36s.243.202

446.899.578

3.864.66s.436

4.776.821.223

2.335.845.87r

29.001.226

s.099.167.280

449.632.088

3.800.735.262

243.938.869

32.450.947

2.104.308.199

1.153.334.217

736.442.831

63.930.174

542.46s.738 2.155.542.508 36.877.347.539 34.708.798.704 276.389.816 4.058.015.421

[]\2iztiri

333-c 333-d
Payables Incurred Payments Made
During the Period During the Period

VND VND



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh province

Financial Statements

For the fiscal year fiom 0l/01/2024 to 3l/12/2024

Owner's Equity
Capital Share Premium

Other Owner's
Equity

Development
Inyestment Fund

Other Funds
within Owner's

Equity
Retained Earnings

after Tax
Non-controlling

Interests Total
VND VND VND VND VND VND VND

261.465.442.014 .81r.512.409 3s.626.688.994 145.000.000 608.220.4s4.082

(69.477.s33.188) (69.477 .s33.t88)

( 15.768.000) ( 15.768.000)

Beginning Balance (Previor

lncrease in the Current Year

Net Profit(Loss) for the Prev

Dividends Paid

Fund Allocation

Board ofDirectors' Fees, Ex€

Provision for Bonus and Wel

Dividend Paid to Non-conto

Other Increases/Decreases

49.171.8t 0.665

EndingBalance(Previousl 250.000.000.000 49.r71.810.665 - 261.465.442.014 I1.81t.512.409 (33.866.612.194)

Beginning Balance (Curren

Net Profit(Loss) for the Cun

Dividends Paid in Cash

Provision for Funds

Board of Directors' Fees

Tax Pa,,ment for the Previour

Other Increases/Decreases

250.000.000.000 49.171.810.665 261.465.442.014 I l.8l r.512.409 (33.866.612.194)

(66 .s3s .082 .226)

(30.210.000)

(307.200.000)

r45.000.000 538.727.152.894

(66.s3s.082.226)

(30.210.000)

(307.200.000)

EndingBalance(CurrentP 250.000.000.000 49.f7I.810.665 261.465.442.014 Il.8l1.sl2.409 ( 100.739. t 04.420) 145.000.000 ,171.854.660.668

?.4

Appendix 6 : STATEMENT OF CHANGES IN SIIAREHoLDER.S EQUITY

VND

250.000.000.000

r45.000.000 538.727.152.894



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements

For the fiscal year tuom 01/0112024 to 31/12/2024

Appendix 7 : Long-Term Financial Investments

3U12t2024 0u0t/2024
Original Cost Equity Method

Value
Fair Value Original Cost Equrty Method

Value
Fair Value

\,TND

62.000.000.000

22.000.000.000

40.000.000.000

VIID

36.707.897.764

8.247.847.364

28.460.0s0.400

Equity Method
Value

17.200.000.000

17.200.000.000

VND

62.000.000.000

22.000.000.000

40.000.000.000

\TND

57.169.424.668

13.927.173.73s

43.242.250.933

VND

18.000.000.000

18.000.000.000

VIID

Investments in Joint Ventures and Associate

- Viglacera Ha Long Joint Stock Company II
- Dong Trieu Viglacera Joint Stock Company

Original Cost Provisions Original Cost Equity Method
Value

Provisions

Investments in Other Entities

- Viglacera Trading Joint Stock Company

2.000.000.000

2.000.000.000

(2.000.000.000)

(2.000.000.000)

2.000.000.000

2.000.000.000

369.076.830

369.076.830

(1.630.923.170)

(1.630.923.r70)

64.000.000.000 36.707.897.764 64.000.000.000 s7.s38.s01.498

22
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