
TIEN THINH GROUP JOINT srocK COMPANY Form No.: 801-DN

My Phu Hamlet, Tan Phuoc Hung Commune, (lssued under Circular No. 200/20I4/TT-BTC

Phung Hiep District, Hau Giang Province dated 22 December 2014 of the Ministry of

INTERIM BALANCE SHEET
As of 31 December 2024

ItemS Code Note Ending balance Begi nning balance

i*/

i.{
/lZ\
\ *'

A. CURRENT ASSETS 100 332,95J,316,100 2 49,800,695,539

I. Cash and cash equivalents 110 82.437.588 1,182,715,514

l. Cash lll IV.OI 82.437.588 1,182,715,514

2. Cash equivalents tt2 0 0

III. Short-term financial investments t20 IV.02 112,784,712 107.400.000

l. Trading securities 12l 0 0

Z. Provisions for devaluation oftrading securities (*) t22 0 0

3. Held-to-maturity investments 123 112,784,71 107,400,000

lII. Short-term receivables 130 240,621,990,380 117,834,056,474
l. Short-term trade receivables t3l IV.O3 74,912,512,891 52,505,966,613

2. Short-term prepayments to suppliers 132 IV.O4 165,615,314,075 125,142,964,673

3. Short-term inter-company receivables 133 U 0

4. Receivables according to the progress of construction
contract 134 U I
5. Receivables for short-term loans 135 U

6. Other short-term receivables 136 IV.05a 94,163,414 l 85,1 25,1 8[

7. Allowance for short-term doubtful debts 137 0

8. Deficit assets for treatment 139 0

IV. Inventories 140 IV.O6 86,159,694,831 68,497,043,691

1. Inventories t41 87,040,I 86,61 0 69,602,496,264

2. Allowance for inventories (*) 149 (880,491,779) (1,105,452,573)

V. Other current assets r50 5,976,408,589 2,179,469,860

l. Short-term prepaid expenses l5l IY.07a 854,667,63\ 577,548,764

2. Deductible VAT 152 5,121,740,958 1,601,921,096

3. Taxes and other receivables from the State 153 0 0

4. Trading Government bonds t54 I 0

5. Other current assets 155 0 0

B. NON-CURRENT ASSETS 200 135,392,123,959 133,735,044,765

I. Long-term receivables 2r0 0 0

l. Long-term trade receivables 2tl 0 0

Z. Long-term prepayments to suppliers 212 0 0

3. Working capital in affiliates 2t3 0 0

4. Long-term inter-company receivables 2t4 0 0

5. Receivables for long-term loans 215 0 0

6. Other long-term receivables 216 tv.05b 0 0

7. Allowance for long-term doubtful debts 219 0 0

II. Fixed assets 220 131,893,924,774 130,314,930,075

1 Tangible hxed assets 221 IV.O8 124,224,893,472 122,471,815,357

- Historical cost 222 206,527,394,696 190,47t,611,06A



ItemS Code Note Ending balance
.. ::: .::

Begihning balance

54

. Accumulated depreciation (*) 223 (82,302,501,224) (67,999,795,703)

2. Flnancial leased assets 224 0 0

- Historical cost 225 0 0

- Accumulated depreciation (*) 226 0 0

3. Intangible fixed assets 227 IV.09 7,669,031,302 7,843,014,718

Initial cost 228 9,23r,499,00C 9,231,499,000

- Accumulated amortization (*) 229 (1,562,467,698' ( 1,388,484,282)

ll I. lnvestment property 230 0 0

- Historical costs 231 n

- Accumulated depreciation 232

lV. Long-term assets in process 240 IV.lO 90.000.000 90,000,000

l. Long-term work in process 241 n

2. Construction-in-progress 242 90,000,000 90,000,000

V. Long-term financial investments 250 0 0

l. Investments in subsidiaries 251 0 U

Z. Investments injoint ventures and associates 252 n

3. Investments in other entities 253 n 0
rvr usv4lu4tlurt ul tuilB-LEltll lllaltlulat

254 n 0

5. Held-to-maturity investments 255 n n

VI. Other non-current assets 260 3,408,199,185 3,330,2146

1. Long-term prepaid expenses 261 IV.07b 3,408,199,1 85 3,330,21+Q[ 3T
t-iA
)Ctr

t-j

2. Deferred income tax assets 262 0 cou
3. Long-term components and spare parts 263 r4ft
L Other non-current assets 268 C !tl\
TOTAL ASSETS (270:100 + 200) 270 468,345,440,059 383,535,73b$0

LIABILITIES AND OWNER'S EQUITY 0
i\s rJG

C - LIABILITIES 300 238,472,434,619 168,350,951,097

I. Current liabilities 310 205,210,605,319 138,470,951,097

L Short-term trade payables 3l I IV.Il 13,061,480,424 15,81 1,203,188

2. Short-term advances from customers 312 tY.t2 44,931,059,498 1, I 58,036,096

3. Taxes and other obligations to the State Budget 313 IV.I3 8ss,626,82C 686,460,123

4. Payables to employees 314 IV.I4 1,162,339,21( 836,573,687

5. Short-term accrued expenses 315 IV.I5 445,664,229 345,226,192

5. Short-term inter-company payables 316 0

7. Payables according to the progress of construction
contracts

3t7 0

3. Short-term uneamed revenu€ 318

). Other short-term payables 319 IV.16a 220,505,000 481,507,000

10. Short-term borrowings and financial leases 320 IV.l7a 144,533,930,138 119,151,844,811

I l. Provisions for short-term payables 321 0 n

12. Bonus and welfare funds 322 0

13. Price stabilization fund 323 0 n

14. Trading Govemment bonds 324 0 n

II. Non-current liabilities 330 33,261,829,300 29,880,000,000

l. Long-term trade payables 33r 0 0

2. Long-term advances from customers 332 0 0



: ltems Code Note Ending balance Begi nning balance

3- Long-term accrued €xpenses JJJ 0 0

4- Inter-company payables for working capital 334 0 0

5- Long-term inter-company payables 335 0 0

6. Long-term unearned revenue 336 0 0

7. C/rher long-term payables JJ I IV.l6b 1,578,329,300 0

8. Long-term bonowings and financial leases 338 IV.t7b 3 I,683,500,000 29,880,000,000

9. Convertible bonds 339 0 0

1O. Preferred shares 340 0 0

I l. Defened income tax liabilitu 341 0 0

12. Provisions for long-term payables 342 0 0

13. Science and technology- development fund 343 0

D - OWNER'S EQUITY 400 229,873,005,440 215,184,879,207

I. Owner's equify 410 rv.18 229,873,005,44Q 215,184,879,207

l. Capital 4ll 205,458,000,00c 205,458,000,000

- Ordinary shares carrying voting rights 4lla 205,458,000,00c 205,458,000,000

- Prefened shares 4l lb 0

2. Share premiums 412 0 0

. Bond conversion options 413 n 0

4. Other sources of capital 414 n ;\0
5. Treasury stocks (*) 415 n ;(.\ 0

6. Differences on asset revaluation 416 0 I \-r\\ 0

7. Foreign exchange differences 417 0 N n

8. Investment and development fund 418 0 ifi/kfi o

). Business arrangement supporting fund 419 0 W- -o

10. Other funds 420 C
it

0

I l. Retained eaminss 421 24,415,005,44C 9,726,879,207

- Retained earnings accumulated to the end ofthe
orevious oeriod

421a 9,726,879,207 I,627.396,934

- Retained earnings ofthe current period 421b t 4,688,I26,233 8,099,482,27 3

Construction investment fund 422 ( 0

II. Other sources and funds 430 0 0

l. Sources of expenditure 431 0

2. Fund to form fixed assets 432 ( 0

TOTAL LIABILITIES AND OWNER'S
EOUITY (440:300 + 400)

440 468,345,440,059 383,535,730,304

Preparer
(Sign, full name)
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Prepared, {-.d January 2025

Chief Accountant
(Siga,full name)

Tran Ha Giang
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TIEN THINH GROUP JOINT STOCK COMPANY
My Phu Hamlet, Tan Phuoc Hung Commune, Phung Hiep District, Hau Giang Province

INTERIM INCOME STATEMENT

Quarter 4 Year 2024

Items Code Note Quarter 4 Year
2024

Quarter 4 Year
2023

Accumulated for
the year 2024

A ccumulated for
the year 2023

I ) 3 4 J 6

l. Sales 0l v.0l 159.550.809.06t 85.078.r45.552 35 1,1 53,903,878 298J67,632,409

2. Sales deductions 02 v.02 103,693,68( 103,693,68C 57,390,470

3. Net sales (10: 0l - 02) 10 t59,447,tt5,38t 85,078,145,55i 35 1,050,210, I 9E 298,510,241,939

4. Gi6v6n hang b6n ll v.03 143,2r8,972,961 75,89t,125,144 307,859,699,s8( 266322,r22,096

5. Cost ofsales (20 = l0 - I l) 20 16,228,142,42t 9,187,020,408 43,190,510,612 32,1 88,1 1 9,843

6. Financial income 2l v.04 337,086,04t 106,155,673 974,851,634 790,323,765

7. Financial expenses 22 v.05 3,126,426,45( 2,892,009,81( 11,843,417,542 12,225,343,s42

- In which: Loan interest exDenses z3 3,085,336,32i 2,747,860,42i I 1,255,833,901 | 1,715,321,4r3

3. Selling expenses 25 v.06 t,403,296,3'19 1,670,251,70( 7,40t,6t6,695 4,935,202,867

/. General and administration
axnenses

26 v.07 t,574,298,43( 1,640,285,914 9,409,261,619 7,582,097,561

10. Net operating profit (30:20 +
(2r -22\ - 25 - 26

JU 10,461,207,212 3.090.628.65? 15,51 I,066,390 8,235,799,638

11. Other income 3l v.08 l8( 783,395,440 180 786,127,684

12. Other expenses JZ v.09 4,833,289 274,027,589 47,387,013 378,492,053

13. Other profit/(loss) (40:31 - 32) 40 (4,833, l 09 509,367,85 r (47,386,833) 407,635,63r

14. Total accounting profit before tax
'50:30 + 40)

50 r0,456,374,103 3,599,996,508 t5,463,679,557 8,643,435,269

[5. Current income tax 5l 523,060,36: 291,232,597 11\ \\1 ?)4 i.,\3|:):ii.,995

16. Deferred income tax 52

I 7. Profit after tax (60 = 50 - 5 I - 52) 60 9,933,313,733 3,308,763,91l r4.688.126-233 8.099.482.273

I S.Basic earnings per share (*) 70 483 r6l 715 461

19. Diluted eamings per share (*) 7l 483 l6l 715 461

Note: (*) Applicable only at joint-stock companies.

Prepared, *b January 202 5

Preparer
(Sign, full name)

Chief Accountant
(SiSn, fuU name)
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My Phu Hamlet, Tan Phuoc Hung Commune, Phung Hiep
District, Hau Giang Province

Preparer
(Sign,full name)

Cash Flow Statement for Quarter 4 Year 2024
Qndirect method)

For thefiscal year ending 3I December 2024

_tiorm 1\o: DUJ-rrl\

(Issued under Circular No. 202/201 4/TT-BTC dated
22 December 2014 of the Ministry oJFinance)

,^A'
T,4. P

TiI i\

Chief Accountant
(Sign, full name)

n

Items .Code
-:,,:l;1,
t:: : :, :l

Note

Cumulative from the
beginning ofthe year to
the entt bf tnis 4uC*er
. :r: /Crrrrent vilrl i:,'

Cumulativc from the
ieginning of the year
::::::to:the end of this
niierfgr {Previnrrs vel r

I. Cash flows from operating activities

l. Income from sales ofmerchandises, services rendered 0l 372,995,990,312 31s.040.98r.76t

2. Payments to suppliers of merchandises and services 02
(404,395,262,384 (310,460,041,646

3. Payments to employees 03 (3,462,616,468 (2,008,473,558

4. Interest payment 04 (tI,247,764,685 (l 1,533,109,400

5. Corporate income tax payment U) (548,325,906 (751,993,386

5. Other income from operating activity 06 36,356,943,49i 53,837,552,09:

7. Other payments lor operating activity 07 (17,984,827,9s8 (46,439,175,197

\et cosh flowfrom operating octivities 20 (28,285,863,592) (2,3 14,259,327)

II. Cash flow from investment activities

l. Payment for buying, building FAs and other assets 2l
0

2. Receipt from liquidating, selling FAs and others 22
0

3. Payment for loaning, buying securities from other
entities

23
0 0

l. Receipt from loaning, selling securities 24 C 0

5. Payment for investing in the other entities 25 c 0

5. Receipt from investment in other entities 26 0

7. Receipt from loan interest, dividend, divided profits 27
0

Net cash JIow from investment activities 30
0 lt

III. Cash flow from financial activities

1. Receipt from issuing stocks, receiving owner's equity 3l
0 0

2. Payment for owners'equities, buying back issued

stocks
32

0 0

3. Receipt from short-term. lons-term loans JJ 233.647 -278.383 r76,580,191,634

4. Payment for original debt 34 (206,461,693,056) (173,484,680,496)

5. Payment for debt (financial leasing) J) c 0

6. Paid dividends. profits 36 C 0

Net cash JIow from Jinoncial octivities 40 27,1 85,585,327 3,095,51 1,138

Net cash flow in the period (50:20+30+40) 50 (r.r00.278.2651 781.251.811

Cash on hand and beginning amount 60 1.182.715.514 387.390.423

Ihe effect of changes in exchanse rate 6l 33c, 14,073,280

ash on hand and closing amount (70 = 50 + 60 + 61) 70
82.437.58E 1.182.7r5.5r4

^l ,'L-/'
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Phung Hiep District, Hau Giang Province
FINANCIAL STATEMENTS

Quarter 4 - 2024

NOTES TO THE FINANCIAL STATEMENTS
Quarter 4Year2024

GENERAL INFORMATION

Operating field
Operating field of the Company is industrial production.

Principal business activities
Principal business activities of the Company are to dry and process agricultural products.

Normal operating cycle
Normal operating cycle of the Company is within 12 months.

Statement of information comparability on the Interim Financial Statements
The figures in the current period can be comparable with corresponding figures in the previous period.

Headcount
As of the balance sheet date, the Company's headcount is 160 (headcount at the beginning of the year: 136).

FISCAL YEAR AI\D ACCOUNTING CI]RRENCY

Fiscal year
The fiscal year of the Company is from 0l January to 3l December annually.

Accounting currency unit
The accounting currency unit is Vietnamese Dong (VND) because the Company's transactions are
primarily made in \rND.

ilI. ACCOUNTING STANDARDS AND POLICIES

Accounting System
The Company applies the Vietnamese Accounting Standards and System, which were issued together with
the Circular No. 200/201 4TT-BTC dated 22 December 2014, the Circular No. 53/201 6/TT-BTC dated 2l
March 2016 as well as other Circulars guiding the implementation of Vietnamese Accounting Standards of
the Ministry of Finance in the preparation and presentation of the Financial Statements.

Statement of the compliance with the Accounting Standards and System
The General Director ensures to follow all the requirements of the Vietnamese Accounting Standards and
System, which were issued together with the Circular No.200l20l4lTT-BTC dated22 December 20l4,the
CircularNo. 5312016/TT-BTC dated2l March 2016 as well as other Circulars guiding the implementation
of Vietnamese Accounting Standards of the Ministry of Finance in the preparation and presentation of the
Financial Statements.

Accounting convention
All the Financial Statements are prepared on the accrual basis (except for the information related to cash
flows).

Foreign currency transactions

l.

)

3.

4.
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Phung Hiep Dishict, Hau Giang Province
FINANCIAL STATEMENTS

Quarter 4 -2024
Notes to the Financial Statements (continued)

Transactions in foreign currencies are converted at the actual exchange rates ruling as of the transaction
dates. The ending balances of monetary items in foreign currencies are converted atthe actual exchange
rates ruling as ofthe balance sheet date.

Foreign exchange differences arisen from foreign currency transactions during the period shall be recorded
into financial income or financial expenses. Foreign exchange differences due to the revaluation of ending
balances of the monetary items in foreign currencies after offsetting their positive differences against
negative differences shall be included into financial income or financial expenses.

The exchange rate used to convert foreign currency transactions is the actual exchange rate ruling as at the
time ofthese transactions. The actual exchange rates applied to foreign currency transactions are as follows:
o For receivables: the buying rate ruling as at the time of transaction of the commercial bank where the

Company designates the customers to make payments.
o For payables: the selling rate ruling as at the time of transaction of the commercial bank where the

Company supposes to make payments.

The exchange rates used to re-evaluate the ending balances of monetary items in foreign currencies are
determined according to the following principles:
o For foreign currency deposits: the buying rate of the bank where the Company opens its foreign

currency account.
o For monetary items in foreign currencies classified as other assets:

Commercial Bank for Foreign Trade of Vietnam (Vietcombank)
Company frequently conducts transactions.

o For monetary items in foreign currencies classified as liabilities:
Commercial Bank for Foreign Trade of Vietnam (Vietcombank)
Company frequently conducts transactions.

Cash and cash equivalents
Cash includes cash on hand and demand deposits in banks.

the buying rate of Joint Stock

- Can Tho Branch, where the

the selling rate of Joint Stock

- Can Tho Branch, where the

5.

6.

n

Financial Investments
Held-to-maturity investments
Investments are classified as held-to-maturity investments that the Company intends and is able to hold to
maturity. Held-to-maturity investments only include term deposits for the purpose of receiving periodical
interest.

Held-to-maturity investments are initially recognized at cost. After initial recognition, these investments
are recorded at recoverable value. Interest from these held-to-maturity investments after acquisition date is
recognized in the profit or loss on the basis of the interest income to be received. Interests arising prior to
the Company's acquisition of held-to-maturity investments are recorded as a decrease in the costs as at the
acquisition time.

When there are reliable evidences proving that a part or the whole investment cannot be recovered and the
loss is reliably determined, the loss is recognized as financial expenses during the period while the
investment value is derecoenized.

Receivables
Receivables are recognized at the carrying amounts less allowances for doubtful debts.



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Phung Hiep District, Hau Giang Province
FINANCIAL STATEMENTS

Quarter 4 -2024
Notes to the Financial Statements (continued)

The classification of receivables as trade receivables and other receivables is made accordins the followins
principles:
o Trade receivables reflect receivables concerning the nature of trade arising from purchase and sale

transactions between the Company and customers who are independent to the Company.
o Other receivables reflect receivables not concerning the nature oftrade and irrelevant to purchase and

sale transactions.

Allowance is made for each doubtful debt on the basis of the ages of debts after offsetting against liabilities
(if any) or estimated loss as follows:
o As for overdue debts:

- 30% of the value of debts overdue between 6 months and less than I year.
- 50% of the value of debts overdue between I year and less than 2 years.

- 70yo ofthe value ofdebts overdue between 2years and less than 3 years.
- 100% of the value of debts overdue from 3 years or more.

o As for doubtful debts: Allowance is made on the basis of the estimated loss.

Increases/(decreases) in the obligatory allowance for doubtful debts as ofthe balance sheet date are recorded
into general and administration expenses.

8. Inventories
Inventories are recosnized at the lower of cost or net realizable value.

Cost of inventories is determined as follows:
o For materials and merchandises: Costs comprise costs of purchases and other directly relevant costs

incurred in bringing the inventories to their present location and conditions.
o For finished goods: Costs comprise costs of materials, direct labor and directly relevant general

manufacturing expenses allocated on the basis of normal operations.

Stock-out costs are determined in accordance with the weighted average method and recorded in line with
the perpetual method.
Net realizable value is the estimated selling price of inventories in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

Allowance for inventories is recognized for each type of inventories when their costs are higher than their
net realizable values. Increases/(decreases) in the obligatory allowance for inventories as of the balance
sheet date are recorded into costs ofsales.

9. Prepaid expenses
Prepaid expenses comprise actual expenses incurred but relevant to financial performance in several
accounting periods. Prepaid expenses of the Company mainly include:

Insurance premiums
Insurance premiums incurred once with high value are allocated into expenses in accordance with the
straight-line method in 12 months.

Expenses offtxed asset repairs
Expenses of fixed asset repairs incurred once with high value are allocated into expenses in accordance
with the straight-line method in 24 months.



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Phung Hiep District, Hau Giang Province
FINANCIAL STATEMENTS

Quarter 4 -2024
Notes to the Financial Statements (continued)

Expenses of tools
Expenses of tools being put into use are allocated into expenses in accordance with the straight-line method
for the maximum period of 36 months.

Prepoid land rental
Prepaid land rental reflects the rental prepaid for the land being used by the Company and is allocated into
expenses in accordance with the straight-line method over the lease term.

10. Tangible fixed assets

Tangible fixed assets are determined by their historical costs less accumulated depreciation. Historical costs
of tangible fixed assets include all the expenses paid by the Company to bring the asset to its working
condition for its intended use. Other expenses arising subsequent to initial recognition are included into
historical costs of fixed assets only if it can be clearly demonstrated that the expenditure has resulted in
future economic benefits expected to be obtained from the use of these assets. Those which do not meet the
above conditions will be recorded into operation costs during the period.

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are written
off then any gain or loss arising from such disposal is included in the income or the expenses during the
period.

Tangible fixed assets are depreciated in accordance with the straight-line method over their estimated useful
lives. The depreciation years applied are as follows:
Fixed assets

Buildings and structures
Machinery and equipment
Office equipment

11. Intangible fixed assets

Intangible fixed assets are determined by their initial

Years
l0 -25
05 -25

03

costs less accumulated amortization.

Initial costs of intangible fixed assets include all the costs paid by the Company to bring the asset to its
working condition for its intended use. Other costs relevant to intangible fixed assets arising subsequent to
initial recognition are included into operation costs during the period only if these costs are associated with
a specific intangible fixed asset and result in future economic benefits expected to be obtained from the use
ofthese assets.

When an intangible fixed asset is sold or disposed, its initial costs and accumulated amortization are written
off, then any gain or loss arising from such disposal is included in the income or the expenses during the
period.

The Company's intangible fixed asset only includes land use right. Land use right includes all the actual
expenses paid by the Company directly related to the land being used such as expenses to obtain the land
use right, expenses for house removal, land clearance and ground leveling, registration fees, etc. The land
use right is amortized in accordance with the straight-line method in 49 years and a half. If the land use
right is permanent, it is not amortized.

12. Construction-in-progress
Construction-in-progress reflects the expenses (including relevant loan interest expenses following the
accounting policies of the Company) directly attributable to assets under construction, machinery and



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Phung Hiep District, Hau Giang Province
FINANCIAL STATEMENTS

Quarter 4 -2024
Notes to the Financial Statements (continued)

equipment under installation for purposes of production, leasing and management as well as the repair of
fixed assets in progress. These assets are recorded at historical costs and not depreciated.

13. Payables and accrued expenses
Payables and accrued expenses are recorded for the amounts payable in the future associated with the goods
and services received. Accrued expenses are recorded based on reasonable estimates for the amounts
payable.

The classification ofpayables as trade payables, accrued expenses and other payables is made on the basis
of following principles:
o Trade payables reflect payables of commercial nature arising from the purchase of goods, services, or

assets, of which the seller is an independent entity with the Company, including payables for import
through entrustment.

o Accrued expenses reflect expenses for goods, services received from suppliers or supplied to customers
but have not been paid, invoiced or lack ofaccounting records and supporting documents; pay on leave
payable to employees; and accrual of operation expenses.

e Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of goods or
provisions of services.

The payables and accrued expenses are classified as short-term and long-term items in the Balance Sheet
on the basis of their remainins term as of the balance sheet date

Owner's equify
Capital
Capital is recorded according to the actual amounts invested by shareholders.

Profit distribution
Profit after tax is distributed to the shareholders after appropriation for funds under the Charter of the
Company as well as legal regulations and approved by the General Meeting of Shareholders.

The distribution of profits to the shareholders is made with consideration toward non-cash items in the
retained earnings that may affect cash flows and payment of dividends such as profit due to revaluation of
assets contributed as investment capital, profit due to revaluation of monetary items, financial instruments
and other non-cash items.

Dividends are recorded as payables upon approval of the General Meeting of Shareholders.

Recognition of sales

S ales of merchandises, Jinished goods
Sales of merchandises, finished goods shall be recognized when all of the following conditions are satisfied:
o The Company transfers most of risks and benefits incident to the ownership of products, merchandises

to customers.
o The Company retains neither continuing managerial involvement to the degree usually associated with

ownership nor effective control over the merchandises, products sold.
o The amount of sales can be measured reliably. When the contracts stipulate that buyers have the right

to return products, merchandises purchased under specific conditions, sales are recorded only when
those specific conditions are no longer exist and buyers retains no right to return products, merchandises
(except for the case that such returns are in exchange for other merchandises or services).

14.

15.

16.



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Phung Hiep District, Hau Giang Province
FINANCIAL STATEMENTS

Quarter 4 -2024
Notes to the Financial Statements (continued)

17.

The Company received or shall
transactions.

The cost incurred or to be incurred

probably receive the economic benefits associated with sale

in respect of the sale transaction can be measured reliably.

Sales of service provision
Sales of service provision shall be recognized when all of the following conditions are satisfied:
o The amount of sales can be measured reliably. When the contract stipulates that the buyer is entitled to

return the services provided under specific conditions, sales is recognized only when these specific
conditions are no longer existed and the buyer is not entitled to retum the services provided.

o The Company received or shall probably receive the economic benefits associated with the transactions.
o The stage of completion of the transaction at the end of the reporting period can be measured reliably.
o The costs incurred for transaction and costs to complete the transactions can be measured reliably.

In the case that the services are provided in several accounting periods, the recognition ofsales is based on
the volume of work done as of the balance sheet date.

Interest
Interest is recorded, based on the term and the actual interest rate applied in each particular period.

Revenue Deductions
Revenue deductions only include sales discounts arising in the same period as the consumption of
products and goods, which are adjusted to reduce the revenue of the period in which they occur.
In cases where sales discounts arise for products and goods sold in prior years, the revenue reduction is
recognized according to the following principles:

. If the sales discount arises before the issuance of the Financial Statements, it is recorded as a reduction
of revenue in this year's Financial Statements.

o If the sales discount arises after the issuance of the Financial Statements. it is recorded as a reduction of
revenue in next year's Financial Statements.

Borrowing costs
Borrowing costs are interests and other costs that the Company directly incurs in connection with the
borrowing.

Borrowing costs are recorded as an expense when it is incurred. In case the borrowing costs are directly
attributable to the construction or the production of an asset in progress, which takes a substantial period of
time (over 12 months) to get ready for intended use or sales of the asset, these costs will be included in the
cost of that asset. To the extent that the borrowings are especially for the purpose of construction of fixed
assets and investment properties, the borrowing cost is eligible for capitalization even if construction period
is under 12 months. Incomes arisen from provisional investments as loans are recognized as a decrease in the
costs of relevant assets.

In the event that general borrowings are partly used for the acquisition, construction or production of an asset
in progress, the costs eligible for capitalization will be determined by applying the capitalization rate to
average accumulated expenditure on construction or production of that asset. The capitalization rate is
computed at the weighted average interest rate of the borrowings not yet paid during the period, except for
particular borrowings serving the purpose of obtaining a specific asset.

Expenses

18.

19.
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Expenses are those that result in outflows of the economic benefits and are recorded at the time of
transactions or when incurrence of the transaction is reliable regardless of whether payment for expenses is
made or not.

Expenses and their corresponding revenues are simultaneously recognized in accordance with matching
principle. In the event that matching principle conflicts with prudence principle, expenses are recognized
based on the nature and regulations ofaccounting standards in order to guarantee that transactions can be
fairly and truly reflected.

Corporate Income Tax
Corporate income tax expenses include current income tax and deferred income tax.

Current Income Tax
Current income tax is calculated based on taxable income. Taxable income differs from accounting profit
due to adjustments for temporary differences between tax and accounting, non-deductible expenses, tax-
exempt income, and the utilization of carried-forward tax losses.

Deferred Income Tax
Deferred income tax represents the corporate income tax to be paid or refunded due to temporary
differences between the carrying amounts of assets and liabilities for financial reporting purposes and
their tax bases. Deferred income tax liabilities are recognized for all taxable temporary differences.
Deferred income tax assets are recognized only to the extent that it is probable that future taxable profits
will be available to utilize these deductible temporary differences.

The carrying amount of deferred income tax assets is reviewed at the end of the financial year and is reduced
to the extent that sufficient taxable profits are not probable to utilize all or part of the defened income tax
assets. Previously unrecognized defened income tax assets are reassessed at the financial year-end and are
recognized if it becomes probable that sufhcient taxable profits will be available to utilize these assets.

Deferred income tax assets and liabilities are determined using the tax rates expected to apply in the period
when the asset is realized, or the liability is settled, based on tax rates enacted at the financial year-end.
Deferred income tax is recognized in the Income Statement unless it relates to items recognized directly in
equity, in which case it is also recorded directly in equity.

Offsetting Deferred Income Tax Assets and Liabilities
Deferred income tax assets and liabilities are offset when:

. The Company has a legal right to offset current tax assets against current tax liabilities; and
o The deferred income tax assets and liabilities relate to corporate income tax managed by the same tax

authority:
- Either for the same taxable entity; or
- For different taxable entities within the Company that intend to settle current tax

liabilities and assets on a net basis or to rcalize the assets and settle the liabilities
simultaneously in future periods when significant amounts of deferred tax liabilities or
assets are expected to be settled or realized.

20. Related parties
A parly is considered a related party of the Company in case that party is able to control the Company or to
cause material effects on the financial decisions as well as the operations of the Company. A party is also
considered a related party of the Company in case that parly is under the same control or is subject to the
same material effects.
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Considering the relationship of related parties, the nature of relationship is focused more than its legal form.

21. Segment reporting
A business segment is a distinguishable component of the Company that is engaged in manufacturing or
providing products or services and that is subject to risks and returns that are different from those ofother
business segments.

A geographical segment is a distinguishable component of the Company that is engaged in rnanufacturing
or providing products or services within a particular economic environment and that is subject to risks and
returns that are different from those of components operating in other economic environments.

The segment information is prepared and presented in conformity with the accounting policies applicable
to the preparation and presentation of the Interim Financial Statements of the Company.

IV. ADDITIONAL INFORMATION ON THE ITEMS OF THE INTERIM BALANCE SHDET

l.

)

Cash and Cash equivalents

Cash on hand

Demand deposits in banks

Total

Held-to-maturity investments

Short-term
l2-month deposit (i)

TotaI

Ending balance
6,078,922

76,358,666

82,437,599

Beginning balance
28,227,291

1,154,499,223

1,182,715,514

Beginning balance
Original Carrying
amount value

Ending balance
Original Carrying
amount value

t12.784.712 112.784"7t2 107.400.000 107.400.000

112,784,712 112,794,712 107,400,000 107,4

3.

(i) The l2-month deposit at Vietnam Prosperity Joint Stock Commercial Bank (VPBank) - Can Tho Branch is
used as collateral forthe short-term loan from this bank.

Short-term trade receivables

Ending balance
96,318,720

96,318,720

74,816,194,171

3,433,674,159

49,996,000,00;

7,271,250,000

14,115,270,012

74,912,,512,891

Beginning balance

52,505,966,613

Rec e ivab les from relate d p art ies
Hanh Nguyen Logistics Joint Stock Company
Receivables from other customers
Tay Nguyen Agricultural Export Logistics Joint
Stock Company
Aliments M€daillon Foods Inc.
World Food and Flavors USA LLC
STELLA INVEST Joint Stock Company
Toan Thien Ngan Agricultural Products Co., Ltd
Other Customers

Total

44,121,254,900

3,274,439,577

3,130,400,000

1,979,972,236
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4. Short-term prepayments to suppliers

Prepayments to related parties
Mr. Pham Tien Hoai
Hanh Nguyen Logistics Joint Stock Company

Prepayments to other suppliers
Organic Agricultural Products Joint Stock
Company

Tien Dat Mechanical Construction Joint Stock
Company

Other suppliers

Total

5. Other receivables

5a. Other short-term receivables

Ending balance

3,634,880,000

3,634,880,000

161,980,434,075

101,921,936,245

59,705,084,900

353,412,930

___J656Js3Jl,07t

Beginning balance
3,634,8 90,000

3,634,8 80,000

121,508,O84,673

86,705,7 55,645

33,265,974,900
1,536,354,128

n5J42964,673

Ending balance

Value Allowance
Beginning balance

Value Allowance

Term deposit interest to be
received

Advances

Mortgages and deposits

Other short-term receivables

Total

5b. Other long-term receivables

6. Inventories

Materials, supplies

Tools
Finished goods

Total

The entire inventory at
collateral for loans from

Ending balance

Orisinal cost Allowance
Beginning balance

Original cost Allowance

432,341

93,731,073

895,000

66,618,036
60,000,000

57,612,152

94.163.414 185.125,188

20,222,736,062

1,400,185,326 -
65,4t7,265,222 (880,491,779)

87,040,186,610 (880,491,779)

year-end, with a carrying value of 87,040,186,610 VND, has been pledged as

Vietcombank - Can Tho Branch.

17,876,755,233

1,293,559,488 -

50,432,181,543 (1,r05,452,573)

69,602,,496264 0,105,452,57 3)

7. Prepaid expenses

7a. Short-termprepaid expenses

Expenses of tools
Insurance premiums

Expenses offixed asset repairs

Other short-term prepaid expenses

Total

Ending balance
14,199,997

169,994,307

214,543,456
455.929.871

Beginning balance
132,211,059

1 65,3 86,5 1 0

113,537,496

166,413,700

_____s7J_E48JSl_854,667,631
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7b. Long-term prepaid expenses

Expenses oftools
Expenses offixed asset repairs
Land rental (i)

Other long-term prepaid expenses

Total

Ending balance Beginning balance
76,779,416

460,695,775

7,950,754
625,411,326

2,569,142,155 2,632,977,775

301,581,839 63.880.83s

3,408,199,185 3,330,214,690
(i) In which, rental of VND 2,659,567,450 paid once for the period of 42 years for land area in Tan Phuoc
Hung Commune, Phung Hiep District, Hau Giang Province according to Notice No .1Z11TB-CTHAG dated
22 August2023 regarding land rental payment of Hau Giang Province Tax Department.

8. Tangible fixed assets
Buildings and Machinery and Office
structures equipment Vehicles equipment Total

Historical costs
Beginning balance 110,407,652,350 78,869,785,195 1,163,264,424 30,909,091 19Q,471,611,060
Acquisition during
the period - 76,021,883,636 - 33,900,000 | 6,055,793,636

Ending balance J19,407,6s2;s0 _2a;Q2!,ll99,83! _JJ632g,a!_ ____!4q2{2! 205,s27,32!,6e9
Inwhich:
Assets fully
depreciated but still - 30,909,091 30,909,091
in use

Depreciation
Beginning balance 35,061,211,590 32,885,493,823 22,181,199 30,909,091 67,999,795,703
Depreciation during
the period 6,127,280,028 7,977,843,596 190,959,852 6,622,045 14,302,705,521

Endingbarance ll'1!q414q l9,8gli1zl12 ___2r3]!1,0sr _lz,531,l]f. _P;02flJ/2!

Net book values
Beginningbalance 75,346,440,760 45,984,291,372 1,141,083,225 - 122,471,915,357

Ending balance 69,219,160,732 54,028,331,412 950,123,373 27,277,955 124,224,893,472

Some tangible fixed assets, of which the net book values are VND 113,599,327,989, have been mortgaged
to secure the loans from Vietcombank - Can Tho Branch

9. Intangible fixed assets

This item reflects land use rieht. Details are as follows:
Land use right

Initial costs
Beginning balance
Ending balance

Amortization
Beginning balance
Amortization during the period
Ending balance

1,388,484,282

9,231,499,000
9231,499,000

t73.983.416
1,562,467,698
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Land use right
Net book values
Beginning balance

Ending balance
7,843,014,718

7,669,031,302

All land use rights of which the net book values are VND 7,756,023,010, have been mortgaged to secure
the loans from Vietcombank - Can Tho Branch

10. Construction-in-progress
Beginning
balance Transferred

Ending
balance

Construction- in-progress
- Technology transfer for drying
systems

- Installation of electronic weighing
station projects

Total

11. Short-term trade payables

__ggpqapqq ________________ ___2qpq9,0q9.

Ending balance

90,000,000_ 90,000,000

Payables to related parties
Hanh Nguyen Logistics Joint Stock Company
Payables to other suppliers
Thuan Phat Dak Nong Trading and Services One
Member Co., Ltd.
Van Xuan Agri Joint Stock Company
Mr. Le Anh Tuan

Red Pine International Joint Stock Company
Other suppliers

Total

12. Short-term advances from customeru

Adv ance s from of h er c us sto mers
Tay Nguyen Agricultural Export Logistics Joint
Stock Company

Tropextrakt GMBH
PRECISE TRADING LIMITED
A & W FOOD SERVTCE (HONG KONG) LTD
Other customers

Total

13. Taxes and other obligations to the State Budget

Beginning
balance

935,528,015

935,528,015

12,125,952,409

7,402,864,500

1,259,242,000

1,105,533,501

2,358,312,408

___13,0-,490,41

Ending balance

42,495,695,200

503,721,925

970,431,281

961,211,092

____11211{se,4e8

Amount
payable Amount paid

during the during the
period period

775,553,324 548,325,906

@@+
15,811,203,199

3,174,367,000
9,434,r38,000
2,309,242,000

893.456.188

__154129U!q

Beginning balance

1,017,115,120

13o,325,776

10,595,200

1,158,036,096

Ending
balance

Corporate income tax 548,325,906 775,553,324
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Amount
payable Amount paid

Beginning during the during the Ending
balance period period balance

Personal income tax 137,515,017 139,090,175 196,814,496 79,790,696
Natural resource tax
Fees, legal fees and other
duties

Total

619,200 8,196,000 8,532,400 282,900

686,460,,123 925,839,499 756,672,802 855,626,820

Value added tax (VAI)
The Company has to pay VAT in line with the deduction method. The tax rates applied are as follows:
- Fruits preliminarily processed and then sold to enterprises Not subject to tax
- Juices and dried fruits for export 0%

- Products Under Basic Preliminary Processing (Drying) in Commercial
Trade Sold to Other Organizations 5%

- Juices and dried fruits for local sales, processing agricultural products l0%

From 0l July 2024 to 3l December 2024, the Company is entitled to the VAT rate of 8Yo for some goods
and services currently subject to l\Yo VAT in accordance with Decree No.7212024,A{D-CP dated 30 June
2024 of the Government.

Corporate income tax
According to the Investment Certificate (project code) No. 7116887881, certified for the l't time on 29
October 2015 and amended for the 2nd time on 25 December 2018, granted by Hau Giang Province
Department of Planning and Investment, the Company registered to enjoy investment incentives applicable
to newly-established enterprises with investment projects in the areas with extremely difficult socio-
economic conditions. The Company is entitled to corporate income tax incentives for the business
operations as prescribed at Clause l, Article 15 and Clause 1, Article 16 of the Government's Decree No.
2l8l20l3ND-CP dated 26 December2013 as follows: the Company is entitled to corporate income taxrate
of l0o/o in l5 years from the year earning revenue from the project (i.e. 2016), exempted from tax in 4 years
from the year having taxable income from the project and reduced by 50% of tax payable in the next 9
years. The year 2024 is the fourth year oftax reduction.

14. Payables to employees
This item reflects salary to be paid to employees

15. Short-term accrued expenses

Ending balance Beginning balance
Loan interest expenses

Sales commission
Electricity charge

Other short-term accrued expenses

Total

16. Other payables
16a. Other short-term payables

- 3,000,000 3,000,000

204,238,873

109,100,000

130,387,324

186,000,000

61,690,400

76,182,900
1,938,032 21,362,992

445,664,229 345,226,192
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Payables to Other Orgonizations

Trade Union's expenditure

Social insurance premiums

Health insurance premiums

Unemployment insurance prem iums

Other short-term payables

Total

The Company has no other overdue payables.

16b. Other long-term payables

Payables to related parties

Mr Pham Tien Hoai - Borrowings payables

Total

17. Borrowings
l7a. Short-term borrowings

Shortlerm Borrowings Payable to Other
Organizations

Short-term loans from banks

- Loanfrom Yietcombank - Can Tho Branch o

- Loanfrom VPBank - Can Tho Branch 0l

- Loanfrom VietinBank - Branch I0 in Ho Chi
Minh City t'u

Current portions of long-term loans (see Note No.
v.17b)
Total

Ending balance

18,393,000

161,058,000

28,422,000

72,632,000

220,505,000

Ending balance

1,578,329,300

1,578,329J00

Ending balance

133,929,930,138

99,997,236,938

4,000,000,000

29,932,693,200

10,604,000,000

144,533,930,138

Beginning balance

366,340,000

99,454,000
16,101,000

7,O16,000

2,596,000

491,507,000

Beginning balance

Beginning balance

110,584,844,911

99,966,964,811

4,090,000,000

6,527,880,000

8,567,000,000

119,151,844,911

110,584,844,811

217,779,778,383

10,604,000,000

The loan from Vietcombank - Can Tho Branch is to supplement the working capital for business operation
with the loan term and at the interest rate specified in each loan receipt. This loan is secured by mortgaging
inventories, tangible fixed assets, land use right and savings accounts owned by the third party.

The loan from VPBank - Can Tho Branch is to supplement the working capital and issue LiC UPAS for
production, processing and preservation offruits and vegetables at the interest rate specified in each loan
receipt. The loan term is 6 months. This loan is secured by mortgaging l2-month deposit contract and
guarantee of the third party.

The loan from VietinBank - Branch l0 in Ho Chi Minh City is to supplement the working capital for
business operation at the interest rate specified in each loan receipt. The loan term is 6 months. This loan
is secured by guarantee ofthe third party

Details of increases(decreases) of short-term loans are as follows:
Beginning balance

Increase

Transfer from long-term loans

(iiD
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(D

Amount repaid

Ending balance

l7b. Long-term borrowings

Long-term Borrowings Poyable to Other
Organizations

Long-term loans from banks

Loan from Vietcombonk - Can Tho Branch 0

Total

I year or less

More than I year to 5 years

Total

Balance as of 0l/01/2024
Capital Increase from Profit
Profit in the current period

Balance as of 3l/1212024

Capital
205,458,000,000

205,458,000,000

31,683,500,000

The loan from Vietcombank - Can Tho Branch is to pay the investment costs of workshop of fruit juice
factory project at My Phu Hamlet, Tan Phuoc Hung Commune, Phung Hiep District, Hau Giang Province
at the fixed interest rates of 8.29o/olyear and 8.4o/olyear in 24 months from the date of capital withdrawal.
The interest rate then will be adjusted every 6 months as noticed by the bank. The loan term is 144 months,
starting from the first disbursement date and the grace period is 18 months. The loan amount is repaid
monthly. This loan is secured by mortgaging tangible fixed assets and land use right.

Repayment schedule of long-term loans is as follows:
Ending balance

Ending balance

31,683,s00,000

10,604,000,000

31,683,500,000

_____aw_,500,000

Retained
earnings

(194,434,693,056\

144,533,930,139

Beginning balance

29,880,O00,000

29,880,O00,000

Beginning balance
8,567,O00,000

29,880,O00,000

__3&gz,oqq{qg

29,880,000,000
15,107,500,000

( I 2,700,000,000)
(604,000,000)

31,683,500,000

Total

Details of increases/(decreases) of long-term loans are as follows:
Beginning balance

Increase

Amount repaid

Transfer to short-term loans

Ending balance

l7c. Overdue botowings
The Company has no overdue loans

18. Owner's equity
l8a. Statement of theJluctuation in the owner's equity

9,726,879,207

14,688,126,233

u,415,005,4n

215,184,879,207

14,688,126,233

,rr,w3,005,4n

l8b. Details of capital contribation of the owners
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3y12/2024
Mr. Pham Tien Hoai 109,360,900,000

Other shareholders 96,097,100,000

Total 205,458,0000000

The contribution of charter capital is as follows:
As in the Business

Resistration Certifi cate

\rND Rate (%)

109,360,900,000 53.28

96,097,100.000 46.72

Charter capital
contributed

(vNp)
103,360,900,000
102,097,100,000

0t/Dr/2024
103,360,900,000

t02"097 "r 00.000

205,458,O000000

Charter capital
to be contributed

(vND)
VND

Mr. Pham Tien Hoai
Shareholders

Total

l8c. Shares

205,458,000,000 100 205,458,000,000

Number of shares registered to be issued

Number of shares sold to the public
- Common shares

- Preferred shares

Number of shares repurchased

- Common shares
- Preferued shares

Number of outstanding shares

- Common shqres

- Preferred shares

Face value of outstanding shares: \A{D 10,000

19. Additional information on the items of the Balance sheet

20,545,800

20,545,800

20,545,g0;
20,545,800

Ending balance

Endins balance Beginning balance
20,545,900
20,545,900

20,545,800_

20,545,g0;
20,545,800

US Dollar (USD)
Chinese Yuan (CNY)
Russian Ruble (RUB)

ADDITIONAL INFORMATION

Sales

642,29

4,395

Beginning balance
13,797.69

2,776

v. ON THE ITEMS OF THB INCOME STATEMENT

Quarter 4 Quarter 4 Accumulated from the beginning ofthe
Year

Current year Previous year Current year Previous year
117,604,016,214 57,702,923,760 223,547,941,7 14 144,231,074,200

41,822,122,047 26,639,221,792 127,039,834,097 152,858,558,209

124,670,808 736,000"000 566,128,067 1,478,000,000

Sales of merchandises

Sales of finished goods

Sales of service provisions
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Quarter 4

Current year

Quarter 4 Accumulated from

Previous year Current year

the beginning ofthe
year

Previous year

Total

Revenue Deductions

159,550,809,069 85,078,145,552 351,153,903,878 298,567,632,409

2.

Quarter 4

Current year

Quarter 4 Accumulated from

Previous year Current year

the beginning of
ttre end

Previous year

Sales Discounts

Sales Returns

Total

Cost of sales

Costs of
merchandises sold

Costs of finished
goods sold

Total

4. Financial income

Quarter 4

Current year

103,693,680 103,693,680 57,390,470

103,693,680 103,693,680 57'390,470

3.

Quarter 4 Accumulated from the beginning of
the end

Previous year Current year Previous year

111,227,516,963 56,441,277,403 215,024,190,563 138,550,680,547

31.991.455.998 19.449"847.741 92"835j09.023 127.771,441.549

143,218,972,961 75,891,125,144 307,859,699,586 266,322,I22,095

Quarter 4 Quarter 4 Accumulated from the beginning of
the year

NCurrent year Previous year Current year
Demand deposit
interest

Exchange gain arising

Total

5. Financial expenses

Loan interest expenses

Exchange loss arising

Total

Selling expenses

3,085,336,325 2,747,860,427 11,255,833,901

41,090,13 | 144,149,383 587,576,584

2,749,025

334.338.024
5,401,42I 6,183,478 9,812,192

100.754.252 968.668.156 780.511.573

337,086,046 106,155,673 974,851,634 790,323,765

Quarter 4 Quarter 4 Accumulated from the beginning of

Current vear Previous vear Current year
the year

Previous year

11,715,321,473

510,022,129

6.

3,126.426.456 2.892.009,810 11,843,417,542 12,225343.542

Quarter 4 Quarter 4
Accumulated from the beginning

of the vear

Current year Previous year Current year Previous year

Expenses for employees 463,272,012 426.672.865 1,760,431,633 1,157,176,248
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Quarter 4 Quarter 4
Accumulated from the beginning

ofthe year

Current year Previous year Current year Previous vear
Tools, supplies

External services
rendered

Other expenses

Reversal of Accrued
Expenses

Total

34,091,137

1,204,119,359

201,813,872

(500,000,000)

32,091,579

1,144,464,623

67,022,633

113,037,347 356,786,315

4,467,998,814 3,052,659,921

1,060,148,901 368,580,483

1,403,296,379 1,670,251,700 7,401,616,695 4,935,202,967

7. General and administration expenses

Quarter 4

Current year

Quarter 4 Accumulated from the beginning

Previous year Current year
ofthe year

revious year
Expenses for employees

Office stationery

Depreci ation/(amortization

) offixed assets

Taxes, fees and legal fees

Extemal services rendered

Other expenses

Reversal of Accrued
Expenses

Total

Other income

Receipts from
prior-year
receivables
Proceeds from
Disposal of Tools
and Instruments
Other Income

Total

Other expenses

543,475,438

540,127,452

887,072,865

457,327,987

146,294,688

(1,000,000,000)

1,574,298,430

2,112,596,275

1,803,778,994

3,503,936,081

3,000,000

1,652,271,876

333,678,393

1,336,447,644

843,954,103

3,279,758,453

6,000,000

1,750,199,623

365,737,739

7,582,097,56I

376,439,538

267,589,603

832,722,063

140,578,496

22,956,214

1,640,285,914 9,409,261,619

Quarter 4

Current year

Quarter 4 Accumulated from the beginning
ofthe year

Previous year Current year Previous year

9.

180

180

Quarter 4

783,365,440

783,395,440

- 783,365,440

180 2,762,244

180 786,127,694

Quarter 4 Accumulated from the beginning
ofthe vear



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Phung Hiep District, Hau Giang Province

ITINANCIAI. STATEMENTS

Quarter 4 -2m4
Notes to the Financial Statements (continu

Current year Previous year Current year Previous year

Uncompensated property
loss costs

Fines for violation of the
contract

Tax fines and tax collected
in arrears

Other expenses

Total

4,803,211

30,078

253,718,289

20,309,300

9,427,561

37,959,452

2Q,726,020

255,947,863

10 1,818,169

I

10. Production and Business Costs by Element

Raw Materials and Supplies Costs

Labor Costs

Depreciation of Fixed Assets

External Service costs

Other Costs

Total

4,833,289 274,027,589 47387.013 378,492,053

Accumulated from the beginning of the year

Current year Previous year
87,146,141,763

10,982,364,420
12,834,219,987

16,666,573,209

770,565,221

128,399,864,600_n6,6805q2J25_

13,700,514,483 17,062,849,114

12,122,185,783 17,136,849,114

3,634,880,000 3,634,880,000

and will be paid in cash.

Bonus Total Income

73,561,535,753

16,656,610,166

14,476,688,937

20,580,733,976

r"405.023.294

VI. OTHER DISCLOSI]RES
Transactions and balances with related parties
Related parties ofthe Company include key management personnel, individuals related to key management

personnel, and other related parties.

1. Trunsactions and balances with the key managers and their related inclividuuls
The Company's key managers include the Board of Management, the Control Board and the General

Director. The key managers' related individuals are their close family members.

Transactions with the key managers and their related individuals
The Company has no sales of goods and service provisions to the key managers and only has the following
transactions with the Board of Management:

Accumulated from the beginning of the year

Current year Previous Year
The Board of Management
Borrowing
Repayment of borrowing
Advance for acquisition of assets

The receivables from the key managers are unsecured

Income of the key managers
Salarv

Accumulated from the
beginning ofthe year
Board of Directors
Board of Supervisors ( i )

693,150,000

100,554,197

- 693,150,000

- 100,554,197



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Phung Hiep District, Hau Giang Province
FINANCIAL STATEMENTS

Quarter 4 -2024
Notes to the Financial Statements (continued)

Salary Bonus Total Income
Total
Accumulated from the
Beginning of the Year to the
End of the Previous Period
Board of Directors
Board of Supervisors

Total

793.704.197 793.704.197

876.000.000 876.000.000

106.53 8.000 - 106.53 8.000

982,538,000 - gg2,

( i ) According to Resolution No. 02/2021/TT6/NQ-DHDCD dated December ;,3, 2024, of Tien Thinh
Group Joint Stock Company's General Meeting of Shareholders, the Supervisory Board was dismissed
due to changes in the company's organizational management model.

2. Transactions und bolances with other related parties

Other related parties of the Company include:

Other related parties Relationship

Hanh Nguyen Logistics Joint Stock Company
Company having the same legal
representative

.\
Transactions with other related parties f]r\
The Company has no sales of goods and service provisions to other related parties. Other trarloa{iions
between the Company and other related parties are as follows: ! ,'ll

-/
Accumulated from the beginning of the ye#

Current year Previous year
Hanh Nguyen Logistics Joint Stock Company
Storage charges

Container Haulage and Service Fees

Sales of Dried Products

6,924,202,063

1,666,325,952

96,318,720

3,669,961,772
615,950,050

g, January .J.i.zoz4

/
,1/L/ L-'-'

-1
Ngo Ngoc Lien
Preparer

Tran Ha Giang
Chief Accountant
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