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published on the website of Vietnam Power Development Joint Stock Company on
January 23, 2025 at the link: https://vnpd.com.vn/d4/news/Bao-cao-Tai-chinh-Quy-1V-
nam-2024-8-11696.aspx

Cong ty C6 phan Phat trién Dién lyc Viét Nam xin cam két cac théng tin cong bd
trén day 1a dung su thit va hoan toan chiu trach nhiém trudc phap luat vé ndi dung cic
thong tin da cong bd.

Vietnam Power Development Joint Stock Company hereby commits that the
information published above is true and is fully responsible before the law for the content
of the published information./.
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CONG TY CO PHAN CONG HOA XA HQI CHU NGHIA VIET NAM

PHAT TRIEN PIEN LUC VIET NAM SOCIALIST REPUBLIC OF VIETNAM
VIETNAM POWER DEVELOPMENT Péc lap - Tw do - Hanh phiic
JOINT STOCK COMPANY Independence - Freedom - Happiness
Sb: 144/VNPD-TCKT Ha Noi, ngay 23 thang 01 nam 2025

V/v giai trinh bién d6ng loi nhuén sau thué
tai Bao cdo tai chinh Quy IV Nam 2024
Regarding explanation of fluctuations in
profit after tax in the Financial Statement
for Quarter IV Year 2024

Kinh gwri/ Respectfully to:
- Uy ban Chimg khoén Nha nuéc;
State Securities Commission;
- S& Giao dich Ching khoan TP. HS Chi Minh.
Ho Chi Minh Stock Exchange.

Tén té chitc: CONG TY CO PHAN PHAT TRIEN PIEN LUC VIET NAM

Name: VIETNAM POWER DEVELOPMENT JOINT STOCK COMPANY

M3 chirng khoéan/ Stock code: VPD

Dia chi tru s& chinh: Tang 2 - CT2 - 286 Nguyén Xién, Xa Tan Triéu, Huyén
Thanh Tri, Thanh pho Ha Néi

Head office address: 2nd Floor - CT2 - 286 Nguyen Xien, Tan Trieu Commune,
Thanh Tri District, Ha Noi City

DPién thoai/ Phone: 024 221 31580

Fax: 024 355 27987

Thuyc hién quy dinh tai Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cua By
Tai chinh huéng dan cong bo thong tin trén thi truong chiung khoan, Cong ty Co phéan
Phat trién Dién lyc Viét Nam giai trinh bién dong lgi nhuan sau thué Quy IV nim 2024
nhu sau:

Pursuant to the provisions of Circular No. 96/2020/TT-BTC dated November 16,
2020 of the Ministry of Finance guiding information disclosure on the stock market,
Vietnam Power Development Joint Stock Company explains the fluctuations in profit
after tax of Quarter IV of 2024 as follows:

- Loi nhuan sau thué Quy IV nam 2023: 49.820,33 triéu dong.




Profit after tax of Quarter IV of 2023:  49.820,33 million VND.

- Loi nhuan sau thué Quy IV nam 2024: 51.353,45 tri¢u dong.

Profit after tax of Quarter IV of 2024:  51.353,45 million VND.

Nguyén nhin bién dpng/ Cause of change:

Loi nhuan sau thué Quy IV nam 2024 tang 1.533,11 triéu dong, twong duong ting
3,08 % so v6i Quy IV ndm 2023. Nguyén nhan chinh: Do san luong dién Quy IV ndm
2024 ting so v6i Quy IV nam 2023 1a 767.172 kWh, dan dén téng doanh thu Quy IV
nim 2024 ting 12.416,67 tridu dong, twong duong ting 8,92% so véi Quy IV ndm 2023,
vi vay loi nhuén tang. Cu thé nhu sau:

Profit after tax of Quarter IV of 2024 increased by 1.533,11 million VND,
equivalent to an increase of 3,08 % compared to Quarter IV of 2023. The main reason:
Due to the increase in electricity output of Quarter IV of 2024 compared to Quarter IV
of 2023 of 767.172 kWh, leading to total revenue of Quarter 1V of 2024 increasing by
12.416,67 million VND, equivalent to an increase of 8,92% compared to Quarter IV of
2023, so profit increased. Specifically as follows: (;J{"@\i_\ fggc

N

Unit: Million VND CONG TY'

Chénh 1éch/ Difference, [' E’ [“ W' ]
~ TRIEN DIE}
o Quy IV 2024 Quy IV 2023 | Ting/giam xR
Chi tiéu/T VIEKT NAM
1 en/Target Quarter IV 2024 | Quarter 1V 2023 | Increase/ Ty lg/. N A
Proportion | =l
decrease IO~
T6 nh th
fng soani.th 151.556,03 139.139,36 |  12.416,67 8,92%
Total revenue
Tong chi phi
87.176,23 81.955,45 5.220,78 6,37%
Total cost
Loi nhuan trudce thué
i 64.379,80 57.18391 |  7.195,89 12,58%
Profit before tax
Chi phi thué TNDN
Corporate income tax 13.026,36 7.363,58 5.662,78 76,90%
expense
Lgi nhuén sau thué
TNDN
51.353,45 49.820,33 : 1 3,089
Profit after corporate 5820, 13831 ‘
income tax

Cong ty Cb phan Phat trién Pién lyc Viét Nam xin gii trinh sé liéu véi cde Quy
co quan va Quy cb dong

Vietnam Power Development Joint Stock Company would like to explain the data
to agencies and shareholders.



Tran trong.

Best regards./. %

Noi nhan:
Recipient:
- Nhu kinh giri/ As above;

- HDPQT, BKS (b/c)/ BOD, SB (v/p);

- TGP (blc) GD (¥/p);
- VP.HBDQT/ O.BOD;
- Luu: VT, PTCKT.

KT. TONG GIAM DOC
OBO.GENERAL DIRECTOR
PHO TONG GIAM POC
DEPUTKQENEML DIRECTOR




BAO CAO TAI CHINH
FINANCIAL STATEMENTS

CONG TY CO PHAN PHAT TRIEN PIEN LUC VIET NAM
VIETNAM POWER DEVELOPMENT JOINT STOCK COMPANY

Quy IV/2024
Quarter 1V/2024



B4o cdo tai chinh

Financial Statements

Ky ké toan tir ngay 01/01/2024 dén ngay 31/12/2024
Accounting period from 01/01/2024 to 31/12/2024

Cong ty C6 phin Phat trién Pién lye Viét Nam
Vietnam Power Development Joint Stock Company
Ting 2 - CT2 - 286 Nguyén Xién, Thanh Tri, Ha Noi
2nd Floor - CT2 - 286 Neguyen Xien, Thanh Tri, Ha Noi

BANG CAN POI KE TOAN
BALANCE SHEET
Tai ngay 31 thiang 12 nim 2024
As at December 31, 2024

Mi s6 TAI SAN Thuyét 31/12/2024 01/01/2024
minh
Code ASSETS Notes VND VND

100 A. TAI SAN NGAN HAN 318.750.519.866 253.332.124.339
CURRENT ASSETS

110 L Tién va céc khodn twong duong tién 3 221.236.483.252 49.681.302.435
Cash and cash equivalents

111 1. Tién 61.236.483.252 24.681.302.435
Cash

112 2. Cac khoan tuong duong tién 160.000.000.000 25.000.000.000
Cash equivalents

130 1II. Cac khoén phai thu ngfm han 94.167.565.565 202.125.079.062
Short-term receivables

131 1. Phai thu ngén han ctia khach hang 4 87.797.468.083 195.088.244.964
Short-term trade receivables

132 2. Tra trudc cho ngudi ban ngén han 5 6.167.425.239 6.565.027.976
Short-term prepayment to suppliers

136 3. Phai thu ngin han khic 6 940.891.958 1.407.032.370
Other short-term receivalbes

137 4. Dy phong phai thu ngén han khé doi (738.219.715) (935.226.248)
Provision for doubtful short-term

receivables

140 IIL Hang ton kho 7 2.842.278.611 1.348.129.884
Inventories

141 1. Hang tén kho 2.842.278.611 1.348.129.884
Inventories

150 1IV. Taisdan ngs‘in han khae 504.192.438 177.612.958
Other current assets

151 1. Chi phi tra truée ngfm han 8 503.596.314 168.732.720
Short-term prepaid expenses

152 2. Thué GTGT dugc khau trir 596.064 478.064
Deductible VAT

153 3. Thué va cac khoan khéc phai thu Nha nuéc 17 60 8.402.174

Tax and other receivables from the State



Cong ty C6 phian Phét trién Dign lye Viét Nam Béo cdo tai chinh

Vietnam Power Development Joint Stock Company h Financial Statemenis
Téng 2 - CT2 - 286 Nguyén Xién, Thanh Tri, Ha N§i Ky ké toan tir ngay 01/01/2024 dén ngay 31/12/2024
2nd Floor - CT2 - 286 Nguyen Xien, Thanh Tri, Ha Noi Accounting period firom 01/01/2024 to 31/12/2024

BANG CAN POI KE TOAN
BALANCE SHEET
Tai ngay 31 thang 12 nim 2024
As at December 31, 2024

(Tiép theo)
(Next)
Mi s6 TAI SAN Thuyét 31/12/2024 01/01/2024
minh
Code ASSETS Notes VND VND

200 B. TAI SAN DAI HAN 1.415.149.148.137  1.563.472.870.761
NON-CURRENT ASSETS

220 1. Tai san ¢b dinh 1.377.115.466.805 1.525.297.750.480
Fixed assets

221 1. Tai san c6 dinh hitu hinh 9 1.372.043.472.776 1.519.880.610.101
Tangible fixed assels

222 - Nguyén gia 3.522.123.337.193 3.512.786.696.505
- Cost

223 - Gi4 trj hao mon luy ké (2.150.079.864.417)  (1.992.906.086.404)
- Accumulated depreciation

227 2. Tai san c6 dinh v6 hinh 10 5.071.994.029 5.417.140.379
Intangible fixed assets

228 - Nguyén gia 6.871.318.875 6.871.318.875
- Cost

229 - Gia trj hao mon luy ké (1.799.324.846) (1.454.178.496)
- Accumulated depreciation

240 IL Tai sin dé dang dai han 12 3.847.847.480 2.548.474.001
Long-term assels in progress

242 1, Chi phi xdy dung co ban dé dang 3.847.847.480 2.548.474.001
Construction in progress

250 1L PAu tu tai chinh dai han 11 1.950.000.000 1.950.000.000
Long-term financial investments

253 1. Péu tu gbp von vao don vi khac 1.950.000.000 1.950.000.000
Investments in other entities

260 IV. Tai san dai han khic 32.235.833.852 33.676.646.280
Other non-current asseis

261 1. Chi phi tra truéce dai han 8 3.907.950.808 5.137.810.784
Long-term prepaid expenses

263 2. Thiét bi, vit tu, phu ting thay thé dai han 13 28.327.883.044 28.538.835.496

Long-term tools, supplies and spare parts

270 TONG CONG TAI SAN 1.733.899.668.003 1.816.804.995.100
TOTAL ASSSETS



Bio cdo tai chinh

Financial Statements

Ky ké toan tir ngay 01/01/2024 dén ngay 31/12/2024
Aceounting period from 01/01/2024 to 31/12/2024

Cong ty Cd phin Phat trién Dign luc Viét Nam
Vietnam Power Development Joint Stock Company
Téng 2 - CT2 - 286 Nguyén Xién, Thanh Tri, Ha Noi
2nd Floor - CT2 - 286 Nguyen Xien, Thanh Tri, Ha Noi

BANG CAN POI KE TOAN
BALANCE SHEET
Tai ngay 31 thiang 12 nim 2024
As at December 31, 2024
(Tiép theo)

(Next)
Mi sé6 NGUON VON Thuyét 31/12/2024 01/01/2024
minh
Code RESOURCES Notes VND VND

300 C.NQ PHAI TRA 330.844.472.248 248.536.968.652
LIABILITIES

310 1. No ngén han 312.644.472.268 169.776.580.901
Current liabilities

311 1. Phai tra ngudi ban ngan han 14 14.681.923.957 9.649.470.558
Short-term trade payables

312 2. Ngudi mua tra tién trudce ngfm han 102.460.000 102.460.000
Short-term prepayment from customers

313 3. Thué va cic khoan phai nop Nha nudc 17 31.337.846.017 18.571.435.120
Statutory taxes and obligations

314 4. Phai tra ngudi lao dong 7.600.368.910 6.110.892.085
Payables to employees

315 5. Chi phi phai tra ngén han 15 8.529.341.396 10.634.889.874
Short-term accrued expenses

319 6. Phai tra ngén han khac 16 183.764.505.072 31.002.178.594
Other short-term payables

320 7. Vay va ng thué tai chinh ngén han 18 60.560.387.771 89.166.666.671
Short-term loans

322 8. Quy khen thudng, phuc lgi 6.067.639.145 4.538.587.999
Bonus and welfare fund

330 IL No dai han 18.199.999.980 78.760.387.751
Non-current liabilities

338 1. Vay va ng thué tai chinh dai han 18 18.199.999.980 78.760.387.751

Long-term loans



Cong ty C6 phin Phat trién Dién lyc Viét Nam Bdo cdo tai chinh
Vietnam Power Development Joint Stock Company Financial Statements
Téng 2 - CT2 - 286 Nguyén Xién, Thanh Tri, Ha Noi Ky ké toan tir ngdy 01/01/2024 dén ngay 31/12/2024
2nd Floor - CT2 - 286 Nguyen Xien, Thanh Tri, Ha Noi Accounting period firom 01/01/2024 to 31/12/2024

BANG CAN POI KE TOAN
BALANCE SHEET
Tai ngay 31 thdang 12 nim 2024
As at December 31, 2024
(Tiép theo)

(Next)
Mi s6 NGUON VON Thuyét 31/12/2024 01/01/2024
minh
Code RESOURCES Notes VND VND
400 D. VON CHU SO HUU 1.403.055.195.755  1.568.268.026.448
OWNER’S EQUITY
410 I Vén chii sé hitu 19 1.403.055.195.755  1.568.268.026.448
Owner’s equity
411 1. Vén gop cua chii s& hitu 1.065.896.290.000  1.065.896.290.000
Share capital
41la - Cb phiéu phd théng cé quyén biéu quyét 1.065.896.290.000  1.065.896.290.000
- Common shares with voting rights
412 2. Thing du vén cb phin 2.963.476.440 2.963.476.440
Equity surplus
414 3. Vén khéc cta chu s& hitu 16.828.340.998 12.760.567.812
Owner’s other capital
418 4. Quy dau tu phat trién 58.561.799.885 62.629.573.071
Investment and development fund
421 5. Lgi nhuan sau thué chua phan phoi 258.805.288.432 424.018.119.125
Undistributed earnings
421a - LNST chua phén phdi lity ké dén cui nam 46.856.206.776 233.518.613.740
trudc
- Undistributed earnings by the end of
prior period
421b - LNST chua phén phdi nam nay 211.949.081.656 190.499.505.385

- Undistributed earnings of current period

440 TONG CONG NGUON VON 1.733.899.668.003 1.816.804.995.100
TOTAL RESOURCES

/.7 CONGTY
f cO PHAN
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Nguyén Hoang Ha Biii Thi Thu Trang Ngd Quéc Huy
Ngudi lap biéu Ké toan trudmg Tong giam doc %i
General Accountant Chief Accountant General Director

Ha Noi, ngay 22 thang 01 ndm 2025
Hanoi, January 22, 2025



Cong ty C6 phin Phat trién Pién lye Viét Nam

Vietnam Power Development Joint Stock Company
Téng 2 - CT2 - 286 Nguyén Xién, Thanh Tri, Ha Noi
2nd Floor - CT2 - 286 Nguyen Xien, Thanh Tri, Ha Noi

B4do cdo tai chinh
Financial Statements

Ky ké todn tir ngay 01/01/2024 dén ngay 31/12/2024

Accounting period from 01/01/2024 to 31/12/2024

BAO CAO KET QUA HOAT PQONG KINH DOANH

~

AN\

( PHAT TRIEN BIEN

) PR

e

INCOME STATEMENT
Quy 1V/2024
Quarter 1V/2024
Chi tiéu Mi s6 Thuyét Quy IV Liiy ké tir diu niim dén cubi quy nay
minh Accumulated from the beginning of
Qusreerly the year to the end of this quarter
Items Code Notes Nim nay Nim trude Néam nay Niam trwde
This year Last year This year Last year
VND VND ~ VND VND
Doanh thu bén hang vi cung cip 01 21 147.209.487.078  137.678.906.976  586.228.643.980  541.884.685.591
Revenue from sale of goods and
rendering of services
Doanh thu thudn ban hang va cung 10 147.209.487.078  137.678.906.976  586.228.643.980  541.884.685.591
cap dich vu
Net revenue from sale of goods and
rendering of services
Gid vin hang ban 11 22 72.361.595.484 67.694.246.292  272.443.452.904  262.821.661.412
Cost of goods sold and services
rendered
Lgi nhufin gp vé bin hang va cung 20 74.847.891.594 69.984.660.684  313.785.191.076  279.063.024.179
cip dich vu
Gross profit from sale of goods and
rendering of services
Doanh thu hoat dng tai chinh 21 23 1.213.891.280 247.089.960 2.657.970.599 1.567.980.159
Finance income
Chi phi tai chinh 22 24 2.244.827.262 3.916.827.543 10.895.698.969 25.056.653.158
Finance expenses
Trong do: Chi phi lai vay 23 1.902.328.926 3.593.759.463 9.531.782.341 23.991.446.426
In which: Interest expenses
Chi phi quan ly doanh nghiép 26 25 12.516.878.171 10.716.594.515 43.013.228.786 36.756.232.193
General and administrative expenses
Lgi nhudn thuiin tir hoat dgng kinh 30 61.300.077.441 55.598.328.586  262.534.233.920  218.818.118.987
Net operating profit
Thu nhip khac 31 26 3.132.655.656 1.213.364.980 3.132.691.134 1.227.307.756
Other income
10 Chi phi khac 32 27 52.929.658 (372.220.508) 199.235.712 24.032.985
Other expenses :
Lgi nhudin khie 40 3.079.725.998 1.585.585.488 2.933.455.422 1.203.274.771
Other profit/loss
12 Tdng lpi nhugn ké todn truée thué 50 64.379.803.439 57.183.914.074  265.467.689.342  220.021.393.758
Accounting profit before tax
13 Chi phi thué TNDN hi¢n hianh 51 28 13.026.357.633 7.363.582.265 53.518.607.686 29.521.888.373
Current corporate income tax
expenses
14 Lgi nhuin sau thué TNDN 60 51.353.445.806 49.820.331.809 211.949.081.656 190.499.505.385
Net profit after corporate income tax Jm——— T
S N ) f i
15 Lai co bin trén cb phiéu 70 29 482 N0\ UGS,y 1988 1.787
Basic earning per share BN gl ;:\
/97" CONGTY \i2\,

Nguyén Hoang Ha Buii Thi Thu Trang Ngd Quéc Huy
Ngudoi 14p biéu Ké toan truéng Téng Giam dbc
General Accountant Chief Accountant General Director

Ha Noi, ngay 22 thang 01 ndm 2025
Hanoi, January 22, 2025



Cong ty C6 phin Phat trién Dién lyc Viét Nam Bfo cdo tai chinh

Vietnam Power Development Joint Stock Company ) Financial Statements
Téng 2 - CT2 - 286 Nguyén Xién, Thanh Tri, Ha Noi Ky ké todn tir ngay 01/01/2024 dén ngay 31/12/2024
2nd Floor - CT2 - 286 Nguyen Xien, Thanh Tri, Ha Noi Accounting period from 01/01/2024 to 31/12/2024

BAO CAO LUU CHUYEN TIEN TE
CASH FLOW STATEMENT
Ky ké toan tir ngay 01/01/2024 dén ngay 31/12/2024
Accounting period from 01/01/2024 to 31/12/2024
(Theo phuong phap trye tiép)

(By direct method)
Mi CHIi TIEU Thuyét Ky nay Ky trude
50 minh (Nim 2024) (Niim 2023)
Code Items Notes This period Last period
(Nim 2024) (Year 2023)
VND VND

I. LUU CHUYEN TIEN TU HOAT PONG KINH DOANH
CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Tién thu tir ban hang, cung cap dich 740.417.712.382 572.347.013.750
vu va doanh thu khac
Receipt from sales, supplying
services and other revenue
02 2. Tién chi tra cho ngudi cung cip (20.557.495.416) (22.696.799.265)
hang hoa va dich vu
Payments for suppliers
03 3. Tién chi tra cho ngudi lao dong (40.533.010.766) (40.666.848.553)
Payments for employees
04 4. Tién lai vay da tra (9.479.716.256) (25.982.446.557)
Payment for loan interest
05 5. Thué thu nhap doanh nghiép da ndp (42.137.427.481) (33.342.225.444)
Payment for income tax ;
06 6. Tién thu khac tir hoat dong kinh 448.587.464 1.440.604.463
doanh
Other receipt from operating
activities
07 7. Tién chi khac cho hoat déng kinh (157.331.628.338) (151.032.480.003)
doanh
Other payment from operating
activities
20 Luu chuyén tién thun tir hoat dong kinh doan 470.827.021.589 300.066.818.391
Net cash flows from operating activities

II. LUU CHUYEN TIEN TU HOAT PQNG PAU TU
CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Tién chi d& mua sim, x4y dung tai (2.645.872.675) (5.524.860.047)
san c6 dinh va céc tai san dai han khic
Purchase and construction of fixed
assets and other long-term assets

27 2. Tién thu lai cho vay, ¢ tirc va lgi 1.720.148.929 1.618.025.500
nhudn duoc chia
Interest and dividends received
30 Luwu chuyén tién thuén tir hoat djng diu tu (925.723.746) (3.906.834.547)
Net cash flows from investing activities



Cong ty C6 phin Phat trién Dién lye Vigt Nam
Vietnam Power Development Joint Stock Company

Téng 2 - CT2 - 286 Nguyén Xién, Thanh Tri, Ha N§i

2nd Floor - CT2 - 286 Nguyen Xien, Thanh Tri, Ha Noi

Bio cdo tai chinh

) Financial Statements
Ky ké toan tir ngay 01/01/2024 dén ngay 31/12/2024
Accounting period from 01/01/2024 to 31/12/2024

Ma

A

50
Code

CHi TIEU

Items

BAO CAO LUU CHUYEN TIEN TE
CASH FLOW STATEMENT
Ky ké toan tir ngay 01/01/2024 dén ngay 31/12/2024
Accounting period from 01/01/2024 to 31/12/2024
(Theo phwong phép trye tiép)
(By direct method)

(Tiép theo)

(Next)

Thuyét Ky nay Ky trude
minh (Niam 2024) (Niim 2023)
Notes This period Last period

(Nim 2024) (Year 2023)
VND VND

11l LUU CHUYEN TIEN TU HOAT PONG TAI CHINH

CASH FLOWS FROM FINANCING ACTIVITIES

34 1. Tién tra no gbc vay

Repayment of borrowings

36 2. Cb tac, lgi nhudn da tra cho ch sé

hitu

Dividends paid
40 Luu chuyén tién thuin tir hoat dong tai chinh
Net cash flows used in financing activities

50 Luu chuyén tién thuin trong ky
Net increase/decrease in cash for the period

60 Tién va twong dwong tién diu ky
Cash and cash equivalents at the
beginning of the period
61 Anh huong cia thay dbi ty gia hbi dodi
quy doi ngoai té
The effect of changes in exchange

rate

(89.166.666.671)

(209.181.459.155)

(298.348.125.826)

171.553.172.017

49.681.302.435

2.008.800

(212.833.333.337)

(136.764.670.683)

(349.598.004.020)

(53.438.020.176)

103.119.419.811

(97.200)

70 Tién va twong dwong tién cudi ky 3
Cash and cash equivalents at the
end of the period

s

221.236.483.252

49.681.302.435

Nguyén Hoang Ha
Nguoi lap biéu
General Accountant

Bui Thi Thu Trang
Ké toan truéng
Chief Accountant

Ngd Quoc Huy
Tong giam doc
General Director

Ha Néi, ngay 22 thang 01 nam 2025
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THUYET MINH BAO CAO TAI CHINH
NOTES TO FINANCIAL STATEMENTS
Ky ké toan tir ngy 01/01/2024 dén ngay 31/12/2024
Accounting period from 01/01/2024 to 31/12/2024

1 DAC PIEM HOAT PONG CUA DOANH NGHIEP
CORPORATE INFORMATION

Hinh thire sé hitu vén
Form of capital ownership

Céng ty C phan Phat trién Dién lyc Viét Nam ("Cong ty") 1a Cong ty cb phan dugc thanh I4p va hoat dong
theo Gidy dang ky kinh doanh s6 0101264520 do S& Ké hoach va Déu tu Thanh phé Ha Noi cép ngay
03/06/2002, ding ky thay dbi 1an thir 16 ngay 13/12/2023.

Vietnam Power Development Joint Stock Company ("the Company") is a joint stock company which was
established and operated under Business Registration Certificate No. 0101264520 issued by Hanoi Authority
for Planning and Investment on June 3, 2002, registered for the 16th change on December 13, 2023.

Tru s& chinh: TAng 2 - CT2 - 286 Nguy&n Xién, xa Tan Triéu, huyén Thanh Tri, Thanh ph6 Ha Noi.
The head office: 2nd Floor - CT2 - 286 Nguyen Xien, Tan Trieu Commune, Thanh Tri District, Ha Noi City.

Vén didu 1¢: 1.065.896.290.000 VND; twong duong 106.589.629 cb phin, ménh gia mot cb phén Ia 10.000
VND.

The charter capital: 1.065.896.290.000 VND; equivalent to 106.589.629 shares, face value of per share is
10.000 VND.

Téng s6 nhan vién tai ngay 31/12/2024 1a: 126 ngudi (tai ngay 31/12/2023 la: 124 ngudi).
Total number of employees as at December 31, 2024 is: 126 people (as at December 31, 2023: 124 people).

Linh vyc kinh doanh: San xuét cong nghiép.
Business field: Industrial production.

Nganh nghé kinh doanh
Business sector

Hoat ddng chinh cia Cong ty la:

The main activities of the Company are:

- San xuét dién. Chi tiét; san xuét dién (trlr xdy dung, van hanh dién da muc tiéu, di¢n hat nhan c6 y nghia ddc
biét quan trong vé kinh té - xa hoi).

- Electricity production. Details: electricity production (except for construction, operation of multi-purpose
electricity, nuclear power of special economic and social importance).

- Kiém tra va phan tich k¥ thu4t. Chi tiét: Kiém dinh an toan k¥ thudt céc thiét bi, dung cu dién lam viéc moi
trudng khong nguy hiém vé khi chay va bui nd, c6 cdp dién ap tir 01kV dén 220kV.

- Technical inspection and analysis. Details: Technical safety inspection of electrical equipment and tools
working in environments not hazardous to flammable gas and explosive dust, with voltage levels from 01 kV to
220kV.

- Céc hoat ddng khéc chi tiét theo Gidy chiing nhan ding ky doanh nghiép cong ty cd phén; Ma s6 doanh
nghiép 0101264520, dang ky thay déi lan thi 16 ngay 13/12/2023.

- Other activities detailed according to Business Registration Certificate No. 0101264520, registered for the
16th change on December 13, 2023.

Ciu tric doanh nghiép
Corporate structure

Cong ty c6 cac don vi truc thudc sau:
The company has the following affiliated units:



Cong ty Cb phin Phat trién Dién lye Viét Nam Bdo cdo tai chinh

Vietnam Power Development Joint Stock Company Financial Statements
Ting 2 - CT2 - 286 Nguyén Xién, Thanh Tri, Ha N§i Ky ké toan tir ngay 01/01/2024 dén ngay 31/12/2024
2nd Floor - CT2 - 286 Nguyen Xien, Thanh Tri, Ha Noi Accounting period from 01/01/2024 to 31/12/2024

Tén don vj Dia chi Hoat djng kinh doanh chinh

Name Address Main business activities

Vin phong Cong ty (Bao g6m ca Nha Ha Noi San xuét va ban dién

may Thuy dién Nam Ma) Electricity generation and sale

2.1

22

2.3

Company Office (Including Nam Ma
Hydro Power Plant)

Nha may Thuy dién Bic Binh Binh Thuén San xudt dién nang
Bac Binh Hydro Power Plant Electricity generation
Nha méy Thiy dién Khe Bé Nghé An San xuft dién nang
Khe Bo Hydro Power Plant Electricity generation
Trung tdm Tu vén Thiét ké Ha Noi Tu vén

Design Consultion Center Consultion

CHE PO VA CHINH SACH KE TOAN AP DUNG TAI CONG TY
ACCOUNTING POLICIES AND REGIMES APPLIED AT THE COMPANY

Ky ké todn, don vj tién t¢ siv dung trong ké todn
Accounting period, currency used in accounting

Ky ké toan ndm ciia Cong ty theo nam dwong lich bat dau tir ngay 01/01 va két thic vao ngdy 31/12 hang ndm.
The Company's annual accounting period according to the calendar year begins on January 1 and ends on
December 31 of each year.

Pon vi tién té sir dung trong ghi chép ké toan 1a Pong Viét Nam (VND).
The currency used in accounting records is Vietnamese Dong (VND).

Chuén muc va ché dj ké todn ap dung
Applicable accounting standards and regimes

Ché do ké toan ap dung
Applicable accounting regimes

Céng ty 4p dung Ché do ké toan doanh nghiép ban hanh theo Thong tu s6 200/2014/TT-BTC ngay 22/12/2014
ciia Bo Tai chinh va Théng tur sb 53/2016/TT-BTC ngay 21/03/2016 ciia B Tai chinh vé viéc sira ddi, bd sung
mot sé diéu ciia Thong tu sb 200/2014/TT-BTC.

The Company applies the Enterprise Accounting Regimes issued under Circular No. 200/2014/TT-BTC dated
December 22, 2014 of the Ministry of Finance and Circular No. 53/2016/TT-BTC dated March 21, 2016 of the
Ministry of Finance on amending and supplementing a number of articles of Circular No. 200/2014/TT-BTC.

Tuyén bé v& viéc tuén thii chudn myc ké toan va ché do ké toan
Statement on compliance with accounting standards and accounting regimes

Cong ty da 4p dung céc Chudn muyc ké toan Viét Nam va cdc Van ban huéng din chun myc do Nha nuée da
ban hanh. Cac Bé4o céo tai chinh dugc lap va trinh bay theo ding moi quy dinh cia tirng Chuén muyc, Théng tu
huéng dan thyc hién chuin muyc va Ché do6 ké toan doanh nghiép hién hanh dang ap dung.

The Company has applied Vietnamese Accounting Standards and Standard Guidance Documents issued by the
State. The financial statements are prepared and presented in accordance with all provisions of each Standard,
Circulars guiding the implementation of the Standards and the current Enterprise Accounting Regimes being
applied.

Co sd 1dp bdo cdo tai chinh )
Basis for preparing financial statements

Bio céo tai chinh dugc trinh bay theo nguyén tic gia gc.
Financial statements are presented on the historical cost principle.

Béo céo tai chinh ctia Céng ty duoc lap trén co sd téng hop cic Bdo céo tai chinh cua céc don vi thanh vién
hach toan phu thugc va ciia Van phong Cong ty.
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24

2.5

The Company's financial statements are prepared on the basis of synthesizing the financial statements of
dependent accounting member units and the Company's Office.

Trong B4o cdo tai chinh ctia Cong ty, cac nghiép vu giao dich ndi bd va s6 du ndi bd cé lién quan dén tai san,
ngudn von va cong ng phai thu, phai trd ndi b da dugc loai trir toan bg.
In the Company's financial statements, internal transactions and internal balances related to assets, sources
and internal receivables and payables have been completely eliminated.

Céng cu tai chinh
Financial instruments

Ghi nhan ban déu
Initial notes

Tai san tai chinh

Financial assets

Tai san tai chinh ciia Céng ty bao gdm tién va cac khoan tuong duong tién, cac khoan phai thu khach hang va
phai thu khéc, cac khoan cho vay, cac khoan dAu tu ngin han va dai han. Tai thoi diém ghi nhén ban dau, tai
san tai chinh dugc xac dinh theo gia mua/chi phi phéat hanh cong céc chi phi phét sinh khéc lién quan tryc tiép
dén viéc mua, phét hanh tai san tai chinh do.

The Company's financial assets include cash and cash equivalents, trade and other receivables, loans, short-
term and long-term investments. At the time of initial recognition, financial assets are determined at purchase
price/issuance costs plus other costs incurred directly related to the purchase and issuance of such financial
assels.

Ng phai tra tai chinh

Financial liabilities

No phai tra tai chinh cia Cong ty bao gbm cac khoan vay, cac khoan phai trd ngudi ban va phai tra khac. Tai
thoi diém ghi nhén 14n dau céc khoan ng phai tra tai chinh dugc xac dinh theo gid phat hanh cfng céc chi phi
phét sinh lién quan truc tiép dén viéc phat hanh no phai tra tai chinh do.

The Company's financial liabilities include loans, trade payables and other payables. At the time of initial
recognition, financial liabilities are determined at issue price plus costs incurred directly related to the
issuance of such financial liabilities.

Gid tri sau ghi nhdn ban dau
Value afier initial recognition

Tai san tai chinh va ng phai tra tai chinh chua dugc dénh gia theo gié tri hcrp ly tai ngay két thic ky ké toén
nam do Thong tu sb 210/2009/TT-BTC va céc quy dinh hién hanh yéu cdu trinh bay Béo cdo tai chinh va
thuyét minh thong tin d8i véi cong cu tai chinh nhung khong dua ra huéng dén tuong duong cho vige dénh gid
va ghi nhén gié tri hop ly cta céc tai san tai chinh va ng phai tra tai chinh.

Financial assets and financial liabilities have not been measured at fair value as at the end of the accounting
period because Circular No. 210/2009/TT-BTC and current regulations require the presentation of financial
statements and disclosures for financial instruments but do not provide equivalent guidance for the
measurement and recognition of fair value of financial assets and financial liabilities.

Cic nghiép vu biing ngoai t¢
Foreign currency fransactions

Cac giao dich bing ngoai t¢ trong ndm tai chinh dugc quy dbi ra déng Viét Nam theo ty gi thuc té tai ngdy
giao dich.

Foreign currency transactions during the fiscal year are converted into Vietnamese Dong at the actual
exchange rate on the transaction date.

Ty gia giao dich thuc té khi danh gid lai cac khoan muc tién té c6 gbc ngoai té tai thoi diém lap béo cdo tai
chinh duoc xac dinh theo nguyén tic:

11
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2.6

2.7

The actual transaction exchange rate when revaluating foreign currency items at the time of preparing
financial statements is determined according to the following principles:

- Dbi v6i khoan muc phan loai 14 tai san: 4p dung ty gia mua ngoai t& ciia ngn hang thuong mai noi Cong ty
thudng xuyén cé giao dich;

- For items classified as assets: apply the foreign currency buying rate of the commercial bank where the
Company regularly conducts transactions;

- Déi véi tién gii ngoai té: 4p dung ty gia mua clia chinh ngén hang noi Cong ty mé tai khodn ngoai té;

- For foreign currency deposits: apply the buying rate of the bank where the Company opens a fo.! eign
currency account;

- Dbi véi khoan muc phan loai 12 ng phai tra: 4p dung ty gia ban ngoai té clia ngén hang thwong mai noi
Cong ty thudng xuyén cé giao dich.

- For items classified as liabilities: apply the foreign currency selling rate of the commercial bank where the
Company regularly conducts transactions.

Tét ca céc khoan chénh léch ty gi4 thuc té phét sinh trong ky va chénh léch do danh glé lai s& dur cac khoan
muc tién té c6 géc ngoai té tai thoi diém ldp Bdo cdo tai chinh dugc hach toén vao két qua hoat dong kinh
doanh ctia ndm tai chinh.
All actual exchange rate differences arising during the period and differences due to revaluation of balances of
foreign currency items at the time of preparing the Financial Statements are accounted for in the business
results of the fiscal year.

Tién va cdc khodn twong dwong tién
Cash and cash equivalents

Tién bao gdm tién mit tai quy, tién giri ngén hang khong ky han.
Cash includes cash in hand and non-terin deposits.

Cac khoan tuong duong tién 1a céc khoan dau tu ngan han c6 thoi gian thu hdi khéng qua 03 thang ké tir ngay
d4u tu, c6 tinh thanh khoén cao, cé kha ning chuyén dbi dé dang thanh céc luong tién xac dinh va khong c6
nhiéu rii ro trong chuyén déi thanh tién.

Cash equivalents are short-term investments with a recovery period of no more than 03 months from the
investment date, are highly liquid, can be easily converted into known amounts of cash and are subject to an
insignificant risk of conversion into cash.

Cic khoan diu tw tai chinh

Cdc khoan dazf tw gép vén vao cdc don vi khdc bao gdm. cac khoan diu tu vao cong cu vén cia don vi khéc
khong cé quyén kiém soat, déng kiém soét hogic c6 anh huéng déng ké déi v6i bén dugc diu tu. Gid tri ghi sb
ban d4u cia cac khoan dﬁu tw nay dugc xdc dinh theo gia goc. Sau ghl nhén ban diu, gié trj cla c4c khoan dau
tu nay dugc xdc dinh theo gia gbc trir di du phong giam gid khoan dau tu.

Investments in other entities include: investments in equity instruments of other entities that do not have
control, joint control or significant influence over the investee. The initial book value of these investments is
determined at cost. After initial recognition, the value of these investments is determined at cost less provision
Jor investment discount.

Du phong gidm gi4 khoan dau tu duge 1ap vao thoi diém cudi ky cu thé nhu sau:
Provision for investment discount is made at the end of the specific period as follows:

Déi v6i khoan dau tu ndm gifr lau da1 (khong phén loai 1a chung khodn kinh doanh) va khong c6 anh huéng
dang ké dbi voi bén dugce dau tu: néu khoan dau tu vao cd phiéu niém yét hogc glé tri hqp 1y ctia khoan dau tu
duoc x4c dinh tin cdy thi viéc 1dp du phong dua trén gia tri thi trudong cia cb phiéu; néu khoan déu tu khong
xac dinh dugc gia tri hop 1y tai thoi diém bao cdo thi viéc 14p du phong ciin cir vao Béo cdo tai chinh tai thoi
diém trich lap du phong ciia bén dugc dau tu.

For long-term investments (not classified as trading securities) and without significant influence on the
investee: if the investment is in listed shares or the fair value of the investment is reliably determined, the
provision is based on the market value of the shares; if the investment's fair value cannot be determined at the
reporting date, the provision is based on the investee's financial statement at the time of provisioning.
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2.8 Cidc khodn ng phai thu

29

Receivables

Céac khoan phai thu dugc theo doi chi tiét theo ky han phai thu, déi tugng phai thu, loai nguyén & phal thu, va
c4c yéu té khac theo nhu cdu quan ly ciia Cong ty. Cac khoan phai thu dugc phan loai 1a ngén han va dai han
trén bao céo tai chinh céin cir ky han con lai cua cac khoan phai thu tai ngay béo céo.

Receivables are monitored in detail by receivable term, receivable entity, original currency, and other factors
according to the Company's management needs. Receivables are classified as short-term and long-term on the
financial statements based on the remaining term of receivables at the reporting date.

Dy phong ng phai thu khé doi dugc trich 1dp cho cac khoan: no phéi thu qua han thanh toan ghi trong hop
dbng kinh té, cac khé uéc vay ng, cam két hop ddng hogc cam két no va ng phai thu chua dén han thanh toan
nhung khé c6 kha nﬁng thu hdi. Tr ong do, viéc trich Iap du phong ng phél thu quﬁ han thanh toan dugc cén cir
vao thdi gian tra ng gbc theo hop ddng mua ban ban dau, khong tinh dén viéc gia han ng giffa cdc bén va ng
phal thu chua den han thanh toan nhung khéch ng dé lam vao tinh trang phé san hodc dang lam thi tuc giai thé,
mt tich, bé tron.

Provision for doubtful debts is made for the following items: overdue receivables stated in economic contracts,
loan agreements, contractual commitments or debt commitments and receivables that are not yet due for
payment but are unlikely to be recovered. In which, the provision for overdue receivables is based on the
principal repayment period according to the original sales contract, not taking into account debt extensions
between the parties and receivables that are not yet due for payment but the debtor has gone bankrupt or is in
the process of dissolution, missing or absconding.

Hang ton kho
Inventories

Hang ton kho dugc ghi nhén ban déu theo gia goc bao gbm: chi phi mua, chi phi ché bién va céc chi phi lién
quan tryc tiép khac phét sinh dé ¢6 dugc hang ton kho & dla diém va trang thai tai thoi diém ghi nhén ban dﬁu
Sau ghi nhdn ban dau, tai thoi diém lap béo cdo tai chinh néu gi4 trj thudn c6 thé thuc hién duoc ciia hang tdn
kho thdp hon gi4 gdc thi hang tén kho duoc ghi nhén theo gié trj thun c6 thé thyc hién dugc.

Inventories are initially recorded at cost, including: purchase costs, processing costs and other directly related
costs incurred in bringing the inventories to their location and condition at the time of initial recording. After
initial recording, at the time of preparing financial statements, if the net realizable value of the inventory is
lower than the original price, the inventory is recorded at net realizable value.

Gi4 tri hang tdn kho dugc xéc dinh theo phuong phép binh quén gia quyén.
The value of inventories is determined by the weighted average method

Hang tén kho dugc hach toén theo phuong phéap ké khai thudong xuyén.
Inventories are accounted for using the regular declaration method.

Phuong phép xac dinh gi4 trj san phdm d& dang cudi nam: Gid tri san phim d& dang cubi nﬁm tai Trung tdm m
vén thiét ké 1a chi phf phat sinh tuong tng v6i khéi lugng cong viée tu vAn da cung cdp nhung chua quyét
toan.

Method for determining the value of unfinished products at the end of the year: The value of unfinished
products at the end of the year at the Design Consultion Center is the cost incurred corresponding lo the
volume of consulting work provided but not yet settled.

Dy phong giam gia hang tén kho dugc lap vao thoi diém cudi nam ciin cu theo s6 chénh léch giita gia gc cuia
hang tén kho 16n hon gi4 tri thudn c6 thé thuc hién dugc.

Provision for inventory discount is made at the end of the year based on the difference between the original
cost of inventory and the net realizable value.

2.10 Tai san ¢ dinh

Fixed assels

Tai san c¢b dinh hitu hinh, tai san co dinh v6 hinh dugc ghi nhan ban dau theo gi gbc. Trong qua trinh sir dung,
tai san ¢ dinh hitu hinh, tai san c¢6 dinh vd hinh dwgc ghi nhan theo nguyén gia, hao mén luy ké va gid tri con
lai.
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Tangible fived assets and intangible fixed assets are initially recorded at cost. During use, tangible fixed assets
and intangible fixed assets are recorded at cost, accumulated depreciation and residual value.

Cong ty da thuc hién tam tang nguyén gia TSCD cua Nha méy Khe B& dbi véi cac tai san da hoan thanh ban
giao dua vao st dung trong nim 2013 theo du toan dugc phé duyét. Nam 2018, trén co s& hudng dan cia Tap
doan Dién luc Viét Nam tai van ban s 706/EVN-TCKT ngay 09/02/2018, Cong ty thuc hién diéu chinh
nguyén gia cdc tai san cé dinh tai nha may nay theo chi phi dau tw XDCB thuc té bao gdm ci gié trj bdi
thuong, di dan va tai dinh cu da thyc hién nhung chua nghi¢m thu theo khéi lugng thi cong thuc té cla timg
hang muc,

The Company has temporarily increased the original price of fixed assets of Khe Bo Hydro Power Plant for
assets that were completed and put into use in 2013 according to the approved estimate. In 2018, based on the
guidance of Vietnam Electricity in Document No. 706/EVN-TCKT dated February 9, 2018, the Company
adjusted the original price of fixed assets at this factory according to the actual investment cost of construction
and installation, including the value of compensation, relocation and resettlement that have been implemented
but not yet accepted according to the actual construction volume of each item.

Khéu hao tai san ¢b dinh dugc trich theo phuong phép dudng thing véi thoi gian khau hao dugce wée tinh nhu

sau:
Fixed asset depreciation is provided using the straight-line method with the estimated depreciation period as

JSollows:

- Nha ctra, vat kién tric 05 - 46,4 nam/year
Houses, buildings

- May méc, thiét bi khac 05 - 20 nam/ year
Machinery and other equipment

- Phuong tién vén tai, truyén din 08 - 10 nam/ year
Means of transport, transmission

- Thiét bi, dung cu quan ly 03 - 08 nam/ year
Management equipment and tools

- Quyén sir dung dét 46,4 - 66 nam/ year
Land use rights

- Phin mém ké toén va TSCPD v hinh khac 03 - 10 nam/ year

Accounting software and other intangible assets

2.11 Chi phi xay dung co bin dé dang
Cost of basic construction in progress

Chi phi xdy dung co ban do dang bao gbm tai san cd dlnh dang mua sim va xay dung ma chua hoan thanh tai
ngay két thic nam tai chinh va dugc ghi nhﬁn theo gia gbc. Chi phi nay bao gdm céc chi phi vé x4y dung, lap
dat may moc thiét bi va céc chi phi truc tiép khac.

Construction in progress includes fixed assets under procurement and construction that have not been
completed at the end of the fiscal year and are recorded at cost. This cost includes costs of construction,
installation of machinery and equipment and other direct costs.

2.12 Thué hoat dong
Operating lease

Thué hoat dong 1a loai hinh thué tai san b dinh ma phin 16 riii ro va lgi ich gén lién véi quyén sé hitu cta tai
san thudc vé bén cho thué. Khoan thanh toan dudi hinh thirc thué hoat dong dugc hach todn vao bdo céo két
qué hoat dong kinh doanh theo phuong phap dudmg thing dua trén thoi han thué hoat dong.

Operating lease is a type of fixed asset lease in which most of the risks and benefits associated with the
ownership of the asset belong to the lessor. Payments in the form of operating leases are accounted for in the
income statement on a straight-line basis over the operating lease term.

2.13 Chi phi tra trudée

Cac chi phi da phat sinh lién quan dén két qua hoat dong san xuét kinh doanh ciia nhiéu ky ké toan dugc hach
to4n vao chi phi tra trudc dé phan bd dan vao két qua hoat dong kinh doanh trong céc ky ké toén sau.
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Expenses incurred related to production and business results of many accounting periods are accounted into
prepaid expenses to gradually allocate to business results in the following accounting periods.

Viéc tinh va phan bé chi phi tra truée dai han vao chi phi san xuét kinh doanh timg ky ké toan durgc cin cir vao
tinh chét, mc d timg loai chi phi dé lua chon phuong phap va tiéu thirc phan b6 hop 1y.

The calculation and allocation of long-term prepaid expenses into production and business costs of each
accounting period is based on the nature and level of each type of cost to choose a reasonable method and
allocation criteria.

Cic loai chi phi tra truéc ciia Cong ty bao gbm:
The Company's prepaid expenses include:

- Chi phi dét tra trude bao gdm tién thué dét tra trudc, ké ca cdc khoan lién quan dén dat thué ma Cong ty da

nhén duge gidy chimg nhan quyén sir dung dét nhung khong dii diéu kign ghi nhén tai san ¢b dinh vo hinh
theo Thong tu s6 45/2013/TT-BTC do B§ Tai chinh ban hanh ngay 25/04/2013 huéng dAn ché d6 quan ly,
str dung va trich khéu hao tai san cb dinh va cac chi phi phat sinh khéc lién quan dén viéc dam bao cho viéc
str dung dét thué. Céc chi phi nay dugc ghi nhén vao béo céo két qua kinh doanh theo phwong phap dudng
thang dura trén thoi han ctia hop dong thué dat.
Prepaid land costs include prepaid land rent, including amounts related to leased land for which the
Company has received a land use right certificate but are not eligible to record intangible fixed assets
under Circular No. 45/2013/TT-BTC issued by the Ministry of Finance on April 25, 2013 guides the
management, use and depreciation of fixed assets and other costs related to the ensure the use of leased
land. These costs are recorded in the income statement using the straight-line method based on the term of
the land lease contract.

- Cong cu va dung cu bao gdm céc tai san ma Cong ty ném gifr dé str dung trong qua trinh hoat dong kinh

doanh binh thuong. Véi nguyén gia clia mdi tai san thép hon 30 trigu déng, khong d diéu kién dé ghi nhan
la tai san cb dinh theo quy dinh hién hanh dugc ghi nhan toan b mdt lan vao chi phi san xuét kinh doanh
trong ky.
Tools and instruments include assets held by the Company for use in the normal course of business
operations. With the original cost of each asset being less than 30 millions VND, not meeting the conditions
for recognition as fixed assets under current regulations, they are recorded in full at one time into the
production and business expenses of the period.

- Chi phi tra truéc khac duge ghi nhén theo nguyén gid va dugc phan bd theo phuong phap dudng thing
trong thoi gian hitu dung tir 1 dén 3 ndm hofc theo thoi han quy dinh,
Other prepaid expenses are recorded at historical cost and are allocated using the straight-line method
over their useful lives of 1 to 3 years or according to the prescribed term.

2.14 Cac khodn ng¢ phai tra
Payables

Céc khoan no phai trd dugc theo dai theo ky han phai tra, d6i tugng phai tra, loai nguyén té phai tra va céc yéu
t6 khac theo nhu cAu quan ly ciia Cong ty. Cac khoan phai tra dugc phén loai ngin han va dai han trén béo cdo
tai chinh ciin ctr theo ky han con lai ctia céc khoan phai tra tai ngay béo cdo.

Payables are monitored by payment term, payable entity, original currency and other factors according to the
Company's management needs. Payables are classified as short-term and long-term on the financial
statements based on the remaining term of the payables at the reporting date.

2.15 Vay va chi phi di vay
Borrowing and borrowing costs

Céc khoan vay duoc theo ddi theo tirng dbi tuong cho vay, timg khé wéc vay ng va ky han phai tra ciia cac
khoan vay. Truong hop vay, ng bing ngoai té thi thyc hién theo dai chi tiét theo nguyén té.

Loans are tracked by each lending entity, each loan agreement and the repayment term of the loans. In case of
loans and debts in foreign currency, detailed tracking is performed according to the original currency.

Chi phi di vay dugc ghi nhan vao chi phi san xudt, kinh doanh trong nam khi phat sinh, trir chi phi di vay lién
quan tryc tiép dén viéc dau tu xay dung hodc san xuat tai san do dang duogc tinh vao gia tri cia tai san do (duge
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vén hod) khi c6 dii céc diéu kién quy dinh trong chudn myc ké toan Viét Nam s6 16 “Chi phi di vay”. Ngoai ra,
déi voi khoan vay riéng phuc vu viée xay dung tai san cb dinh, bit dong san dAu tu, 1ai vay dugc von héa ké ca
khi thoi gian xdy dung dudi 12 thang.

Borrowing costs are recognized as production and business expenses in the year when incurred, except for
borrowing costs directly related to the investment in construction or production of unfinished assets, which are
included in the value of that asset (capitalized) when meeting all the conditions specified in Vietnamese
Accounting Standard No. 16 "Borrowing cosis". In addition, for separate loans for the construction of fixed
assels, investment real estate, interest is capitalized even when the construction period is less than 12 months.

2.16 Chi phi phai tra
Expense payable

Céc khoan phai trd cho hang héa dich vy da nhén dugc tir ngudi ban hogc da dugc cung cAp cho ngudi mua
trong ky béo céo nhung thuc té chua chi tra va cac khoan phai tra khéc nhu chi phi 1ai tién vay phai tra, chi phi
stra chita 16n,... duge ghi nhin vao chi phi san xuat, kinh doanh cuia ky béo cdo.

Payables for goods and services received from sellers or provided to buyers during the reporting period but
not actually paid and other payables such as loan interest payable, major repair costs, efc. are recorded in
production and business expenses of the reporting period.

Viéc ghi nhan céac khoan chi phi phéi tra vao chi phi san xuét, kinh doanh trong ky dugc thuc hién theo nguyén
thc pht hop gitta doanh thu va chi phi phat sinh trong ky. Céac khoan chi phi phai tra s& duoc quyét toan véi sb
chi phi thuc té phat sinh. S6 chénh léch gitta s8 trich truée va chi phi thuc té dugc hoan nhap.

The recording of payable expenses into production and business expenses in the period is carried out
according to the principle of matching between revenue and expenses incurred in the period. The payable
expenses will be settled with the actual expenses incurred. The difference between the provision and the actual
expenses will be reversed.

2.17 Vén chii sé hiru
Equity

Vén diu tu ciia chit s& hitu duoc ghi nhan theo s vén thuc gép ctia chi sé hitu.
Owner's equily is recorded at the actual capital contributed by the owner.

Thing du vén cb phin phan 4nh chénh léch gitta ménh gié, chi phi truc tiép lién quan dén viéc phét hanh cb
phiéu va gia phat hanh cb phiéu (ké ca cdc trudng hop tai phat hanh cb phiéu quy) va c6 thé 1a thing du duong
(néu gi4 phét hanh cao hon ménh gi4 va chi phi tryc tiép lién quan dén viéc phat hanh cb phiéu) hodc thang du
4m (néu gi4 phat hanh thdp hon ménh gia va chi phi tryc tiép lién quan dén viéc phét hanh cb phiéu).

Share premium reflects the difference between the par value, direct costs associated with the issuance of
shares and the issue price of shares (including cases of re-issuance of treasury shares) and can be a positive
surplus (if the issue price is higher than the par value and direct costs associated with the issuance of shares)
or a negative surplus (if the issue price is lower than the par value and direct costs associated with the
issuance of shares).

Vén khac thugc Vén chii sé hitu phan anh s6 vén kinh doanh dugc hinh thanh do bé sung tir két qua hoat dong
kinh doanh.
Other capital under Owner's Equity reflects the business capital formed by addition from business results.

Loi nhuén sau thué chua phan phéi phan anh két qua kinh doanh (l4i, 15) sau thué thu nhap doanh nghiép va
tinh hinh phan chia lgi nhuan hogc xir ly 18 ctia Céng ty.
Undistributed earnings after tax reflect the business results (profit, loss) after corporate income tax and the
Company's profit distribution or loss handling situation.

Cb tirc phai tra cho cac ¢b dong dugc ghi nhén la khoan phai tra trén Bang Can ddi ké toén cia Cong ty sau khi
¢6 Théng bao chia cb tirc clia Hi déng Quan trj Cong ty va théng bao ngay chét quyén nhan ¢ tirc cia Trung
tdm Luu ky ching khoan Viét Nam.

Dividends payable to shareholders are recorded as payables on the Company's Balance Sheet dfier receiving
the Dividend Notice from the Company's Board of Directors and the notice of the dividend payment date from
the Vietnam Securities Depository Center.
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2.18 Doanh thu
Revenue

Doanh thu dugc ghi nhan khi Céng ty c6 kha néing nhan dugc céc loi ich kinh té c6 thé xéc dinh mt cach chic
chén. Doanh thu dugc x4c dinh theo gi4 trj hop ly cta céc khoan da thu hodc s& thu dugc sau khi trir di cac
khoan chiét khiu thuong mai, giam gia hang ban, hang ban bi tra lai.

Revenue is recognized when it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured. Revenue is measured at the fair value of the amounts received or receivable, net of
trade discounts, rebates and sales returns.

Doanh thu hoat dong tai chinh:
Financial revenue:

Doanh thu phét sinh tir tién 14i, tién ban quyen ¢b tire, lgi nhudn duge chia va cic khoan doanh thu hoat dong
tai chinh khac dugc ghi nhan khi thoa man dong thoi hai (2) diéu kién sau:
Revenue arising from interest, royalties, dividends, shared profits and other financial revenue is recorded
when both (2) of the following conditions are satisfied:
- C6 kha nang thu dugc loi ich kinh té tir giao dich d6;
It is possible to obtain economic beﬂef Is from the transaction;
- Doanh thu dugc x4c dinh tuong dbi chic chén,
- Revenue is determined with relative certainty.
Cb tirc, lgi nhudn dugc chia duge ghi nhén khi Cong ty dugc quyén nhén cb tirc hodic duge quyén nhan loi
nhugn tir viéc gop vén.
Dividends and praofits are recognized when the Company is entitled to receive dividends or profits from capital
contributions.

2.19 Gi4 von hang ban
Cost of goods sold

Gi4 vén hang ban trong ky dugc ghi nhén phit hop véi doanh thu phat sinh trong ky va dém bao tuén thu
nguyén téc than trong.

Cost of goods sold in the period is recorded in accordance with revenue generated in the period and ensures
compliance with the principle of prudence.

2.20 Chi phi tai chinh
Financial costs

Cc khoan chi phi dugc ghi nhan vao chi phi tai chinh gém:
Expenses recorded in financial costs include:
- Chi phi di vay vén;
- Borrowing costs;
- Céc chi phi tai chinh khac.
Other financial costs.

Céc khoan trén dugc ghi nhin theo tng s phat sinh trong ky, khong b trir v6i doanh thu hoat dong tai chinh.
The above amounts are recorded at the total amount incurred during the period, without offsetting against
financial revenue.

2.21 Thué thu nhip doanh nghiép
Corporate income tax

a) Chi phi thué TNDN hién hanh
Current corporate income tax expense
Chi phi thué TNDN hién hanh dugc xac dinh trén co s& thu nhdp chju thué trong ky va thué suét thué TNDN

trong ndm tai chinh hién hanh.
Current corporate income tax expense is determined on the basis of taxable income in the period and

corporate income tax rate in the current fiscal year.

b) Uu dai thué: Tir nam 2024, Cong ty hét thoi gian duge mién giam thué cia Nha may Thiy dién Khe BS.
Tax incentives: From 2024, the Company's tax exemption period for Khe Bo Hydropower Plant will expire.
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¢) Thué sudt thué TNDN nam hién hanh
Current year corporate income tax rate

Chi phi thué TNDN hién hanh dugc x4c dinh trén co s& thu nhép chju thué va thué suét thué TNDN trong nim
hién hanh. Céng ty dang ap dung muic thué suét 20%.

Current corporate income tax expense is determined based on taxable income and corporate income tax rate
in the current year. The Company is applying a tax rate of 20%.

2.22 Lai trén ¢6 phiéu
Earning per share

Lﬁirco ban trén cb phiéu duoc tinh bing c4ch chia loi nhuén hodc Ié’sau thué phén b cho cb dong s& hiru c¢d
phiéu phd théng ciia Cong ty cho sb lugng binh quan gia quyén ctia sb cb phiéu phd théng dang luu hanh trong
ky.

Basic earnings per share is calculated by dividing the profit or loss after tax attributable to ordinary
shareholders of the Company by the weighted average number of ordinary shares outstanding during the
period.

2.23 Cic bén lién quan
Related parties

Céc bén dugc coi 1a lién quan néu bén dé co kha nang kiém soat hogc c6 anh huong déng ké ddi voi bén kia
trong viéc ra quyét dinh vé cac chinh sch tai chinh va hoat dong. C4c bén lién quan ctia Cong ty bao gbm:
Parties are considered to be related if one party has the ability to control and has significant influence over the
other party in making financial and operating decisions. The Company's related parties include:

- Céc doanh nghiép truc tiép hay gin tiép qua mot hogc nhiéu trung gian c6 quyén kiém soat Cong ty hogc
chiu su kiém soat ciia Cong ty, hodic ciing chung s kiém soat voi Cong ty, bao gdm ca cong ty me, cong ty
con va cong ty lién két;

Enterprises that directly or indirectly through one or more intermediaries control, or are controlled by, or
are under common control with the Company, including parent companies, subsidiaries and dffiliated
company;

- Chc c4 nhan truc tiép hodc gian tiép nim quyén bidu quyét ciia Cong ty ma c6 anh hudng dang ké ddi voi
Cong ty, nhitng nhin sy quan ly chu chét ciia Cong ty, nhiing thanh vién mat thiét trong gia dinh cta céc ca
nhén nay;

Individuals who directly or indirectly hold voting rights of the Company and have significant influence over
the Company, key management personnel of the Company, close family members of these individuals;

- Chc doanh nghiép do céc c4 nhan néu trén ndm tryc tiép hodc gian tiép phin quan trong quyén biéu quyét
hodc ¢6 anh hudng dang ké t&i cac doanh nghiép nay.

Enterprises in which the above individuals directly or indirectly hold a significant portion of voting rights
or have significant influence over these enterprises.

Trong viéc xem xét tirng mdi quan hé ctia cic bén lién quan dé phuc vu cho viéc 18p va trinh bay bdo cdo tai
chinh, Cong ty chu y tdi ban chét ctia mbi quan hé hon 12 hinh thirc phap ly clia cac quan hé dé.

In considering each possible related party relationship for the purpose of preparing and presenting financial
statements, the Company pays attention to the substance of the relationship rather than the legal form.

2.24 Thong tin b§ phin

Céng ty hoat dong chu yéu trong linh vyc san xut dién ning, cac hoat dong khac chiém ty trong khong dang
ké (dusi 10%) trong két qua hoat dong san xuit kinh doanh va trong tdng gié trj tai san. Pong thoi, toan b
hoat dong ciia Cong ty dién ra trén lanh thd Viét Nam. Do viy, Cong ty khong 1p Bao cdo bd phan theo linh
vue kinh doanh va theo khu vuec dia ly.

The Company operates mainly in the field of electricity production, other activities account for an insignificant
proportion (less than 10%) in the results of production and business activities and in the total value of assets.
At the same time, all activities of the Company take place in the territory of Vietnam. Therefore, the Company
does not prepare segment reports by business sector and by geographical area.
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3  TIEN VA CAC KHOAN TUONG PUONG TIEN
CASH AND CACH EQUIVALENTS

31/12/2024 01/01/2024
VND VND
Tién mat 243.950.900 409.170.100
Cash
Tién giri ngan hang khong ky han 60.992.532.352 24.272.132.335
Non-term bank deposits
Cac khoan tuong duong tién (i) 160.000.000.000 25.000.000.000
Cash equivalents (i)
221.236.483.252 - 49.681.302.435

(i) Tai ngay 31/12/2024, cac khoan tuong duorng tién 14 cac khoan tién gii c6 ky han 1 thang duge giri tai
Ngan hang TMCP DT va PT Viét Nam véi téng gia tri 1600.000.000.000 VND véi lai suét tir 3,7% dén
4,4%/mam.

As of September 30, 2024, cash equivalents are I-month term deposits at Joint Stock Commercial Bank for
Investment and Development of Viet Nam with a total value of 40.000.000.000 VND with interest rates from
3.7% to 4.4%/year.

4 PHAI THU NGAN HAN CUA KHACH HANG
SHORT-TERM TRADE RECEIVABLES

31/12/2024 01/01/2024
Gia tri Du phong Gia tri Du phong
Value Provision Value Provision_
VND VND VND VND
Bén lién quan 87.757.145.533 - 195.047.922.414 -
Related parties
Tép doan Pién luc Viét Nam 74.541.734.217 - 193.429.908.479 -
Vietnam Electricity
Tdng cong ty Pién lyc Mién 13.215.411.316 . 1.618.013.935 .
Northern Power
Corporation
Bén khac 40.322.550 - 40.322.550 -
Others
Phai thu khach hang khac 40.322.550 - 40.322.550 -
Other receivables
87.797.468.083 - 195.088.244.964 -
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5

TRA TRUOC CHO NGUOI BAN NGAN HAN

SHORT-TERM PREPAYMENT TO SUPPLIERS

Hoi dong bdi thudng, giai
phéng mit bing huyén
Tuong Duong (i)
Compensation and site
clearance Council of Tuong
Duong district (i)

Cac khoan tra trudc lién
quan dén Ban quan 1y dy an
bdi thuong, di dan va tai
dinh cr Du an Nha may
Thiy dién Khe Bb (ii)
Advance payments related to
the Project Management
Board for compensation,
emigration and resettlement
of Khe Bo Hydropower Plant
Project (ii)

Tra trudc cho nguoi ban khac
Prepayment to other sellers

31/12/2024 01/01/2024
Gia tri Du phong Gia tri Du phong
Value Provision Va!ue Provision
VND VND VND VND
632.564.235 - 544.553.335 -
5.281.288.114 (738.219.715) 5.325.148.908 (738.219.715)
253.572.890 695.325.733 (197.006.533)
6.167.425.239 (738.219.715) 6.565.027.976 (935.226.248)

® Bao gbm 544.553.335 ddng 1a khoan tmg kinh phi hoat dong cia Hoi ddng theo Hcp dong s6
18/2007/HDXD-VNPD ngay 20/08/2007 trong giai doan tir nm 2018 dén nam 2020 chua dugc quyét todn.

Including 544.553.335 VND, which is the advance payment for the Council's operating expenses under
Contract No. 18/2007/HPXD-VNPD dated August 20, 2007 for the period firom 2018 to 2020 that has not been

settled,

) L3 céc cong no clia cac nha thdu chua dugc quyét toan theo ban giao ciia Ban quan ly dy 4n bdi thuong, di
dan va tai dinh cu Dy 4n Nha may Thuy dién Khe B4.
Debts of contractors that have not been settled according to the handover of the Project Management Board
for compensation, immigration and resettlement of Khe Bo Hydropower Plant Project.

PHAI THU NGAN HAN KHAC
OTHER SHORT-TERM RECEIVABLES

Phai thu vé& tam ting
Advance receivable
Phai thu khéc
Other receivables
- LAi tién gui
Interest on deposits
- Céc khoan phai thu

Other receivables

31/12/2024 01/01/2024
Gia tri Du phong Gia tri Du phong
Value Provision Value Provision
VND VND VND VND
242.468.133 - 648.687.076 -
698.423.825 - 758.345.294 -
150.794.520 - 4.726.027 -
547.629.305 - 753.619.267 -
940.891.958 - 1.407.032.370 -
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7 HANG TON KHO

INVENTORIES
31/12/2024 01/01/2024
GiA goc Du phong Gi4 goc Du phong
Original price Provision Original price Provision
- VND VND VND VND
Nguyén liéu, vat liéu 2.362.890.132 - 910.515.520 -
Raw materials
Céng cu, dung cu 199.425.491 - 160.491.376 -
Tools, instruments
Chi phi san xuit kinh 279.962.988 - 277.122.988 -
doanh do dang
Work in progress
- Chi phi cua Trung 279.962.988 277.122.988
tam Tu vén Thiét ké
Cost of Design

Consultion Center

2.842.278.611

= 1.348.129.884 5

8 CHIPHI TRA TRUOC
PREPAID EXPENSES

a) Nga‘in han
Short-term

Chi phi tra truéc ngén han khac
Other short-term prepaid expenses

b) Dai han
Long-term
Quyén st dung dét c6 thoi han tra tién mot lan (i)
Land use rights with one-time payment terin (i)
Phi cép phép khai théc, sir dung nudec mit

Fee for licensing the exploitation and use of surface water

Chi phi tra trude dai han khac
Other long-term prepaid expenses

31/12/2024 01/01/2024
VND VND
503.596.314 168.732.720
503.596.314 168.732.720
766.788.091 787.011.071
979.629.995 1.122.913.265
2.161.532.722 3.227.886.448

3.907.950.808 5.137.810.784

® Chi phi quyén st dung dét tra tién mot 14n tai Nha m4y thiy dién Béc Binh c6 thdi han 66 nam ké tir ndm

2010, véi dién tich sir dung la 14.141 m2,

The one-time land use right fee at Bac Binh Hydropower Plant has a term of 66 years from 2010, with a usage

area of 14,141 m2.
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Cong ty C6 phan Phat trién Pién lyc Vit Nam B4o cdo tai chinh

Vietnam Power Development Joint Stock Company Financial Statements
Tang 2 - CT2 - 286 Nguyén Xién, Thanh Tri, Ha Noi Ky ké toan tir ngay 01/01/2024 dén ngay 31/12/2024
2nd Floor - CT2 - 286 Nguyen Xien, Thanh Tri, Ha Noi Accounting period from 01/01/2024 to 31/12/2024

12 CHI PHi XAY DUNG CO BAN DO DANG
CONSTRUCTION IN PROGRESS

31/12/2024 0 l{‘O 1/2024

VND VND

X4y dung co ban 3.847.847.480 2.548.474.001
Basic construction

- Hang muc xu ly gia ¢b ha luu bd trai - NMTD Khe B 2.520.101.429 2.218.444.392

Left bank downstream reinforcement treatment item - Khe

Bo Hydro Power Plant
- Cong trinh khéc 1.327.746.051 330.029.609

Other projects

3.847.847.480 2.548.474.001
13 THIET BI, VAT TU, PHU TUNG THAY THE DAI HAN
LONG-TERM EQUIPMENT, MATERIALS, SPARE PARTS
31/12/2024 01/01/2024
Gia goc Du phong Gia goc Du phong.
Original price Provision Original price Provision
VND VND VND VND
Thiét bi, phu ting thay 25.222.357.290 - 25.408.883.951 -
thé tai Nha may Thuy
dién Khe B
Equipment and spare
parts at Khe Bo
Hydropower Plant
Thiét bi, phu tung thay 3.105.525.754 - 3.129.951.545 -
thé tai Nha may Thuy
dién Béc Binh
Equipment and spare
parts at Bac Binh
Hyvdropower Plant
28.327.883.044 - 28.538.835.496 -
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Bio cdo tai chinh

Financial Statements

Ky ké toan tir ngay 01/01/2024 dén ngay 31/12/2024
Accounting period from 01/01/2024 to 31/12/2024

Cong ty Cb phin Phit trién Dién luc Viét Nam
Vietnam Power Development Joint Stock Company
Thng 2 - CT2 - 286 Nguyén Xién, Thanh Tri, Ha Noi
2nd Floor - CT2 - 286 Nguyen Xien, Thanh Tri, Ha Noi

14 PHAI TRA NGUOI BAN

TRADE PAYABLES
31/12/2024 01/01/2024
Gidtri SO co6 kha ning Giadtri S0 c6 kha néng
tra no tra no
Value Number is capable Value Number is capable
of paying debt of paying debt
VND VND VND VND
Céng ty Cb phén 495 580.974.101 580.974.101 580.974.101 580.974.101
495 Joint Stock Company
Céng ty TNHH MTV 499.288.405 499.288.405 534.288.476 534.288.476
Khao st thiét ké Xay
dung Pién |
Power Investigation and
Designing Company 1
Limited
Phai tra cho cac doi 13.601.661.451 13.601.661.451 8.534.207.981 8.534.207.981
tuong khac
Payable to other entities
14.681.923.957 14.681.923.957 9.649.470.558 9.649.470.558
15 CHI PHi PHAI TRA NGAN HAN
SHORT-TERM ACCRUED EXPENSES
31/12/2024 01/01/2024
VND VND
Chi phi lai vay 52.066.085 474.263.900

Interest expense

8.233.907.516

8.233.907.516

Chi phi di dan va tai dinh cu dy an Nha may Thuy dién Khe
Emigration and resettlement costs of Khe Bo Hydropower
Plant project (i)

Chi phi ché d¢ an toan dién 1.755.332.283
Electrical safety mode cost
Chi phi phai tra khéc 243.367.795 171.386.175
Other payable expenses

~ 8.529.341.396 10.634.889.874

(i) Theo huéng din tai Cong vén s6 706/EVN-TCKT ngay 09/02/2018 cia Tép doan Dién luc Viét Nam, Cong
ty thuc hién trich trudc chi phi bdi thuong, di dan va téi dinh cu d& hoan thanh nhung chua dwgc nghiém thu

2

khéi luong dé tam tang gid tri tai san ¢d dinh d6i v6i Nha méay Thiy di¢n Khe Bé. Co sd trich trude dya trén
céic hd so phé duyét quyét toan dén b, bién ban kiém tra hi¢n trudng xc nhan khéi lugng thi cong, cac hd so
ky két va dénh gia ky thudt véi nha thau. Tai ngay 31/12/2024, s6 du con lai ctia khoan chi phi trich truéc nay
la chi phi xay dung khu téi dinh cu dy én Nha may Thay di¢n Khe Bb chua dugc nghiém thu quyét toan.
According to the guidance in Official Dispatch No. 706/EVN-TCKT dated February 9, 2018 of Vietnam
Electricity, the Company deducts in advance for compensation, emigrant and resettlement costs that have been
completed but have not been accepted for the volume to temporarily increase the value of fixed assets for Khe
Bo Hydropower Plant. The basis for provision is based on the documents approving the settlement of
compensation, the minutes of the site inspection confirming the construction volume, the documents signed and
the technical assessment with the contractor. As of December 31, 2024, the remaining balance of this provision
is the construction cost of the resettlement area of the Khe Bo Hydropower Plant project that has not been
accepled for settlement.
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Cong ty C6 phan Phat trién Dién lyc Viét Nam
Vietnam Power Development Joint Stock Company
Téng 2 - CT2 - 286 Nguyén Xién, Thanh Tri, Ha N6i
2nd Floor - CT2 - 286 Nguyen Xien, Thanh Tri, Ha Noi

Bdo cdo tai chinh

Financial Statements

Ky ké toan tir ngay 01/01/2024 dén ngay 31/12/2024
Accounting period from 01/01/2024 to 31/12/2024

16 PHAI TRA NGAN HAN KHAC
OTHER SHORT-TERM PAYABLES

Kinh phi céng doan

Union dues

Nhin ky qu¥, ky cuge ngan han

Receive short-term deposits

Céc khoan phai tra, phai ngp khéc

Other payables

- Cb tirc, lgi nhudn phai tra
Dividends, profits payable

- Thi lao phai tra cho thanh vién HDQT, BKS chuyén trich
va khéng chuyén trach (*)
Remuneration payable to specialized and non-specialized
members of the Board of Directors and Supervisory
Board (*)

- Phai tra, phai nép khac
Other payables

31/12/2024 01/01/2024
VND VND
84.741.079 82.331.273
50.853.449 4.097.800
183.628.910.544 30.915.749.521

183.068.038.707

560.871.837

29.844.759.262

399.707.782

671.282.477

183.764.505.072

31.002.178.594

(*) Thit lao phai tra cho thanh vién Hoi dong Quan tri, Ban Kiém so4t chuyén trach va khong chuyén trach 1a mot
khoan c6 tinh chit tién luong. Do vy, cic khoan thii lao ndy ndm 2024 da dugc ghi nhén va theo ddi nhu khoan

phai tra nguoi lao dong.

(*) The remuneration payable to specilized and non-specialized members of the Board of Directors and Supervisory
Board is a salary-related item. Therefore, these remunerations in 2024 have been recorded and monitored as

payables to employees,
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Cong ty Cb phin Phat trién Dién lyc Vigt Nam Bdo cdo tai chinh

Vietnam Power Development Joint Stock Company ’ Financial Statements
Téng 2 - CT2 - 286 Nguyén Xién, Thanh Tri, Ha Noi Ky ké todn tir ngay 01/01/2024 dén ngay 3 1/12/2024
2nd Floor - CT2 - 286 Nguyen Xien, Thanh Tri, Ha Noi Accounting period from 01/01/2024 to 31/12/2024

b) Chi tiét von diu tw ciia chii s6' hiru
Details of owner's investment capital

31/12/2024 Ty 1& 01/01/2024 Ty 1é
Rate Rate
VND % VND %
Tdng cong ty Phat dién 1 390.622.360.000 36,65% 390.622.360.000 36,65%
Power Generation Corporation 1
Cong doan Dién lyc Viét Nam 34.611.010.000 3,25% 34.611.010.000 3,25%
Viet Nam national Union of
Electric Power Workers
Coéng ty Cd phan Nhiét dién Pha Lai 113.116.570.000 10,61% 113.116.570.000 10,61%
Pha Lai Thermal Power JSC
Tepco Renewable Power Singapore 320.318.890.000 30,05% 266.000.000.000 24,96%
PTE. LTD
Cb dong khac 207.227.460.000 19,44% 261.546.350.000 24,53%
Other shareholders
1.065.896.290.000 100% 1.065.896.290.000 100%

¢) Cac giao dich v& vbn véi cdc chit sé hitu va phan phéi ¢b tire, chia loi nhufin
Capital transactions with owners and dividend and profit distribution

Nam 2024 Nam 2023
Year 2024 Year 2023
VND VND
Vén diu tw cia chii sé hiru
Owner's equity
- Vén gép dau ky 1.065.896.290.000  1.065.896.290.000
Beginning capital
- Vén gép cudi ky 1.065.896.290.000  1.065.896.290.000
Ending capital
Cb tire, 1gi nhufin
Dividends, profits
- Cb tirc, lgi nhuan phai tra dau ky 29.844.759.262 28.042.912.245
Dividends, profits payable at the beginning of the period
- Cb thre, loi nhuén phai tra trong ky 362.404.738.600 138.566.517.700
Dividends, profits payable during the period
+ Cb tire, loi nhuéin chia trén lgi nhuan ky trude 362.404.738.600 138.566.517.700
+ Dividends, profits divided on previous period's profits
- Cb tirc, 1oi nhuén da chi tra bing tién trong ky 209.181.459.155 136.764.670.683
Dividends and profits paid in cash during the period
+ Cb tire, loi nhudn chia trén lgi nhuan ky truée 209.181.459.155 136.764.670.683
+ Dividends, profits divided on previous period's profits
- Cb tirc, loi nhuén con phai tra cubdi ky 183.068.038.707 29.844.759.262

Dividends, profits payable at the end of the period
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Cong ty Cb phin Phit trién Dién lyc Vigt Nam Bdo cdo tai chinh

Vietnam Power Development Joint Stock Company Financial Statements
Tang 2 - CT2 - 286 Nguyén Xién, Thanh Tri, Ha N6i Ky ké toan tir ngdy 01/01/2024 dén ngay 31/12/2024
2nd Floor - CT2 - 286 Nguyen Xien, Thanh Tri, Ha Noi Accounting period from 01/01/2024 to 31/12/2024

d) Cb phiéu

Stocks
31/12/2024 01/01/2024

S6 lwong cb phiéu dang ky phat hanh 106.589.629 106.589.629

Number of shares registered for issuance

S6 luong cd phiéu da ban ra céng ching 106.589.629 106.589.629

Number of shares sold to the public

- Cb phiéu phd thong 106.589.629 106.589.629

Common stock

S6 luong cd phiéu dang luu hanh 106.589.629 106.589.629

Number of shares outstanding

- Cb phiéu phd théng 106.589.629 106.589.629

Common stock
Meénh gia co6 phiéu dang luu hanh: 10.000 VND/ C phiéu
Par value of outstanding shares: 10.000 VND/ Share

e) Cic quy ciia cong ty

Company funds
31/12/2024 01/01/2024
VND VND
- Quy dAu tu phat trién 58.561.799.885 62.629.573.071
Development investment fund
58.561.799.885 62.629.573.071

20 CAC KHOAN MUC NGOAI BANG CAN POI KE TOAN VA CAM KET THUE HOAT PONG
OFF-BALANCE SHEET ITEMS AND OPERATING LEASE COMMITMENTS

a) Cam két thué hoat dong
Operating lease commitment

Céng ty ky cac hop ddng thué dét sau:
The Company signed the following land lease contracts:
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Céng ty C6 phan Phat trién Pién Iye Viét Nam
Vietnam Power Development Joint Stock Company

Téng 2 -

2nd Floor - CT2 - 286 Nguyen

CT?2 - 286 Nguyén Xién, Thanh Tri, Ha Noi
Xien, Tharh Tri, Ha Noi

Bio cao tai chinh

Financial Statements

Ky ké toan tir ngay 01/01/2024 dén ngay 31/12/2024
Accounting period from 01/01/2024 to 31/12/2024

STT Tén khu dit

Ne Land name

Viin ban phap 1y Dién tich Muc dich sir Thaoi han
dung
Legal documents Area (m2) Purpose of use Duration

Nha may Thuay
dién Béc Binh, xa
Song Lily, huyén
Béc Binh, tinh
Binh Thuén

Bac Binh
Hydropower
Plant, Song Luy
Commune, Bac
Binh District,
Binh Thuan
Provinee

Nha may Thay
dién Bic Binh, x3
Song Liiy, huyén
Béc Binh, tinh
Binh Thuén

Bac Binh

Hydropower
Plant, Song Luy
Commune, Bac
Binh District,
Binh Thuan

Provinee

Nha may Thuy
dién Khe B, xa
Tam Quang,
huyén Tuong

Duone. tinh Neghé
Khe Bo

Hydropower
Plant, Tam
Quang Commune,
Tuong Duong
District, Nghe An
Province

Nha may Thuy
dién Nam Ma, xa
Cao Bd, huyén Vi
Xuyén, tinh Ha
Giang

Nam Ma
Hydropower
Plant, Cao Bo
Commune, Vi
Xuyen District,
Ha Giang

Provinee

Gidy chimg nhan quyén
SDP, quyén s& hitu nha &
va tai san gén lién voi dat
do UBND tinh Binh

Thuén cio
Certificate of land use

rights, house ownership
rights and assets
attached to land issued
by Binh Thuan

Provincial People’s
Cammittee

Gidy chimg nhén quyén
SDD, quyén so hiru nha &
va tai san gén lidn véi dét
do UBND tinh Binh

Thuén can
Certificate of land use

rights, house ownership
rights and assets
attached to land issued
by Binh Thuan
Provincial People's
(Tnmmittee

Gidy chimg nhén quyén
SDD, quyén s& hitu nha &
vA tai san gén lién voi dét
do UBND tinh Ngh¢ An
chn.

Certificate of land use
rights, house ownership
rights and assets
attached to land issued
by Nghe An Provincial
People's Committee.

Gidy chimg nhén quyén
SDD, quyén & hitu nha &
va tai san gén lién voi dét

‘s6 BD 132604 do UBND

tinh Ha Giang céo.
Certificate of land use

rights, house ownership
rights and assets
attached to land No. BD
132604 issued by Ha
Giang Provincial

Pennle's Committee

38

13.694,90 Xy dung van

Thoi han sir dung

dén hét ngay
19/02/2064. Nha
nude cho thué dat
tra tién hang nam

phong lam viée

Office building ~ Term of use until
February 19,
2064. The State
leases land and
pays annual rent.

725.969,90 Xy dung van Thoi han st dung

phong lam viéc, dén hét ngay

nha may thuy 22/02/2076. Nha

dién nuéc cho thué dét

3 4 A \
tra tién hang nam

Construction of ~ Term of use until

office, February 22,
hydroelectric 2076. The State
plant leases land and
pays annual rent.
673.497,00 Xay dyng nha Thoi han st dung
may thity diégn ~ dén 08/08/2057.
Nha nude cho thué
At tra tién hang
nam.
Hydroelectric Term of use until
plant August 8, 205 7.
construction The State leases
land and pays
annual rent.
77.690,00 Xay dung nha Thoi han sir dung
may thity diégn ~ dén 14/07/2058.
Nha nuéce cho thué
dAt tra tién hang
nam.
Hydroelectric Term of use until
plant July 14, 2058. The
construction State leases land

and pays annual
rent.



Cong ty C6 phan Phat trién Pién lyc Viét Nam
Vietnam Power Development Joint Stock Company
Tang 2 - CT2 - 286 Nguyén Xién, Thanh Tri, Ha Noi
2nd Floor - CT2 - 286 Nguyen Xien, Thanh Tri, Ha Noi

B4o cdo tai chinh

Financial Statements

Ky ké toan tir ngdy 01/01/2024 dén ngay 31/12/2024
Accounting period from 01/01/2024 to 31/12/2024

20 CAC KHOAN MUC NGOAI BANG CAN POI KE TOAN VA CAM KET THURE HOAT PONG

b) Ngoai té cac loai
Foreign currencies

uUsD

21 TONG DOANH THU BAN HANG VA CUNG CAP DICH VU

TOTAL SALES AND SERVICE REVENUE

Doanh thu ban dién thuong phdm
Revenue from selling commercial electricity
- Nha may Thuy dién Nam Ma
Nam Ma Hydro Power Plant
- Nha méy Thiy dién Bic Binh
Bac Binh Hydro Power Plant
- Nha may Thuy dién Khe BS
Khe Bo Hydro Power Plant
Doanh thu cung cip dich vu
Revenue from providing services

Trong dé: Doanh thu dbi v6i cac bén lién quan
In Which: Revenue from related parties

(Xem thdng tin chi tiét tai Thuyét minh 32)
(See details in Note 32)

22 GIA VON HANG BAN
COST OF GOODS SOLD

Gia vén ciia ban dién thuong phim
Cost of sales of commercial electricity
- Nha méy Thuy dién Nam Ma
Nam Ma Hydro Power Plant
- Nha méy Thuy dién Bic Binh
Bac Binh Hydro Power Plant
- Nha may Thuy dién Khe Bd
Khe Bo Hydro Power Plant
Gi4 vén cua dich vu d cung cap
Cost of services provided

39

31/12/2024 01/01/2024
1.620,00 1.620,00
Nim 2024 Nam 2023
Year 2024 Year 2023
VND VND

586.228.643.980
15.730.166.598
111.630.538.254

458.867.939.128

541.884.685.591

14.180.417.525

124.282.390.156

403.421.877.910

586.228.643.980

586.228.643.980

541.884.685.591

541.884.685.591

Nim 2024 Nam 2023

Year 2024 Year 2023
VND VND
272.443.452.904 262.821.661.412
9.947.295.302 8.333.118.236

46.461.457.032

216.034.700.570

47.556.848.895

206.931.694.281

272.443.452.904

262.821.661.412

——
_—————
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Bdo cio tai chinh
Financial Statements

Accounting period from 01/01/2024 to 31/1 2/2024

23

24

DOANH THU HOAT PONG TAI CHINH
INCOME FROM FINANCIAL ACTIVITIES

Lai tién giri, tién cho vay
Interest on deposits and loans

Nam 2024 Nam 2023
Year 2024 Year 2023
VND VND

2.518.092.899

1.371.570.759

¥ tirc, lgi nhudn dugc chia 136.500.000 195.000.000
Dividends, profits shared
Lai chénh léch ty gia phat sinh trong ky 3.377.700 1.409.400
Exchange rate difference profit arising during the period
2.657.970.599 1.567.980.159
CHI PHI TAI CHINH
FINANCE EXPENSES
Nam 2024 Nam 2023
Year 2024 Year 2023
VND VND

L4i tién vay

Loan interest

Chi phi Iai trai phiéu

Bond interest expense

Chi phi phét hanh trai phiéu

Bond issuance expense

L% chénh léch ty gi4 do danh gia lai sb du cubi ky
Exchange rate difference loss due to revaluation of ending balance
Chi phi tai chinh khac
Other finance expenses

9.531.782.341

1.368.900

1.362.547.728

21.249.287.522

2.742.158.904

548.909.997

162.000

516.134.735

10.895.698.969
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25.056.653.158
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25 CHI PHi QUAN LY DOANH NGHIEP
BUSINESS MANAGEMENT EXPENSES

Chi phi vét liéu quan ly
Managed material cost

Chi phi nhén vién quan ly
Employees cost

Chi phi céng cu, dung cy, dd dung
Cost of tools, equipment, supplies
Chi phi khéu hao tai san c6 dinh
Fixed asset depreciation cost

Chi phi sira chita tai san cb dinh
Fived asset repair cost

Thué, phi va 1& phi

Taxes, fees and charges

Chi phi/ (Hoan nhap) du phong
Cost/ (Reversal) provision

Chi phi dich vy mua ngoai
Outside purchasing service cost
Chi phi khéc bing tién

Other expenses in cash

26 THU NHAP KHAC
OTHER INCOME

Thu nhép khic
Other income

27 CHI PHI KHAC
OTHER EXPENSES

Truy thu thué, tién cham ndp th ué
Tax collection, late tax payment
Céc khoan chi phi khac

Other expenses
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Bio cao tai chinh
Financial Statements

Ky ké ton tir ngdy 01/01/2024 dén ngay 31/12/2024
Accounting period from 01/01/2024 to 31/12/2024

Nam 2024 Nim 2023
Year 2024 Year 2_023
VND VND
640.968.932 662.989.451

24.860.254.894

601.274.897

3.623.269.790

324.521.550

196.317.667

3.572.370.656

9.194.250.400

21.729.748.508

577.093.493

3.226.955.236

489.910.395

175.641.071

738.219.715

2.237.332.965

6.918.341.359

43.013.228.786

36.756.232.193

___———____—-—-_-————————._-—

Nim 2024 Nam 2023
Year 2024 Year 2023
VND VND

3.132.691.134

1.227.307.756

3.132.691.134 1.227.307.756
Nam 2024 Nzm 2023
Year 2024 Year 2023
VND VND
54.235.711 24.032.985
145.000.001 -
199.235.712 24.032.985

ﬁ

__————___———____——=————'__-—
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28 CHI PHi THUE THU NHAP DOANH NGHIEP HIEN HANH

CURRENT CORPORATE INCOME TAX EXPENSES

Téng lgi nhuan ké toan trudc th ué TNDN
Total accounting profit before corporate income tax
Céc khoan diéu chinh ting
Adjustments to increase
- Thi lao HPQT khéng truc tiép diéu hanh
Remuneration of non-executive Board of Directors
- Truy thu thué, cham nép thué
Tax collection, late payment of tax
- Céc khoan khéng dugc trir khac
Other non-deductible items
Céc khoan diéu chinh giam
Adjustments for reduction
- Thu nhdp tir chia ¢ tirc duge mién thué TNDN
Income from dividends is exempt from corporate income tax.
Téng thu nhap chiu thué TNDN
Total income subject to corporate income tax
- Thu nhap chju thué TNDN theo thué suat phd théng (20%)
Income subject to corporate income tax at the general tax
rate (20%)
- Thu nhép wu dii 50% thué TNDN tai NM Thiy dién Khe B6

Preferential income 50% corporate income tax at Khe Bo

Hydro Power Plant
Chi phi thué TNDN hi¢n hanh

Current corporate income fax expense

Trong do/ In which:

- Céc khoan diéu chinh chi phi thué TNDN cia cac nam trudc
vao thué TNDN phai n6p nim nay
Adjustments to corporate inconie tax expenses of previous
years into corporate income tax payable this year

- Chi phi thué TNDN trén thué suat phé thong
Corporate income tax expense on standard tax rate

- Chi phi thué TNDN phit sinh tai Nha may Thuy di¢n Khe B6
Corporate income tax expense incurred at he Bo Hydro
Power Plant

Thué TNDN phai ngp dau ky

Corporate income tax payable at the beginning of the period

Thué TNDN da nop trong ky

Corporate income tax paid during the period

Céc khoan didu chinh chi phi thué TNDN ctia cac ndm trude vao

thué TNDN phai ndp ky nay

Adjustments to corporate income tax expenses of previous years

into corporate income tax payable this period

Thué TNDN phai ndp cudi ky
Corporate income tax payable at the end of the period
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Nam 2024 Nam 2023

Year 2024 Year 2023

VND VND
265.467.689.342 220.021.393.758
2.044.602.607 1.493.311.791
475.930.000 503.204.000
54.235.711 24.032.985
1.514.436.896 966.074.806
(136.500.000) (195.000.000)
(136.500.000) (195.000.000)

267.375.791.949

267.375.791.949

221.319.705.549

73.840.086.297

147.479.619.252

53.518.607.686

29.521.888.372

43.449.296

53.475.158.390

9.637.979.185

(42.137.427.481)

5.909.188

14.768.017.259

14.747.961.925

13.458.316.256

(33.342.225.444)

21.019.159.390

- 9.637.979.184
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Cong ty Cb phin Phat trién Dién lyc Viét Nam
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29 LAI CO BAN TREN CO PHIEU
BASIC EARNINGS PER SHARE

Viéc tinh toan i co ban trén b phiéu c6 thé phan phéi cho cac cb dong s& hitu cd phan phé thong cia

Céng ty dugc thuc hién dua trén cac s6 lidu sau;

The calculation of basic earnings per share attributable to the Company's ordinary shareholders is based

on the following data:

Loi nhuén thudn sau thué

Net profit after tax

Loi nhuén phan bd cho ¢b phiéu phd thong
Earnings attributable to common stock

Cé phiéu phd théng luu hanh binh quén trong ky

Average common shares outstanding during the period
Lii co bin trén ¢b phiéu
Basic earnings per share

Nam 2024 Nam 2023
Year 2024 Year 2023
VND VND

211.949.081.656

211.949.081.656

106.589.629

190.499.505.385

190.499.505.385

106.589.629

1.988

1.787

Cong ty chua c6 dy tinh trich Quy khen thudng, phiic lgi va Qu thuéng Ban diéu hanh trén Loi nhuan sau

thué tai cac thoi diém lap bdo cdo tai chinh.

The Company has not planned to allocate the Bonus and Welfare Fund and the Executive Board Bonus Fund
on the Profit after tax at the time of preparing the financial statements.

Tai ngay 31 théang 12 ndm 2024, Cong ty khong c6 cac cd phiéu c6 tiém nang suy giam lai trén cd phiéu.
As at December 31, 2024, the Company has no shares with potential dilution of earnings per share.
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30. CHI PHi SAN XUAT KINH DOANH THEO YEU TO

31

PRODUCTION AND BUSINESS COSTS BY FACTOR

Chi phi nguyén liéu, vat liéu
Cost of raw materials
Chi phi nhén coéng

Nam 2024 Nﬁm 2023
Year 2024 Year 2023
VND VND

1.208.013.566

48.432.565.317

1.198.193.616

45.892.159.299

Labor costs

Chi phi cong cu, dung cu, db ding
Cost of tools, equipment, supplies

Chi phi khiu hao tai san c6 dinh
Fixed asset depreciation costs

Chi phi sira chita tai san ¢6 dinh

Fixed asset repair costs

Chi phi du phong/ Hoan nhép dy phong
Provision Expense/ Provision Reversal
Thué, phi va 1é phi

Taxes, fees and charges

805.921.534 901.599.665

157.518.924.363 160.081.009.551
7.539.123.515 4.868.815.545
738.219.715

78.035.069.732 68.749.471.340

Chi phi dich vu mua ngoai 9.447.686.230 7.309.349.378
Outsourcing service costs
Chi phi khéc bang tién 12.472.217.433 9.840.735.496

Other expenses in cash

315.459.521.690 299.579.553.605

CONG CU TAI CHINH
FINANCIAL INSTRUMENT

Quan ly rii ro tai chinh
Financial risk management

Rui ro tai chinh cia Céng ty bao gbm rudi ro thi trudng, rui ro tin dung va rai ro thanh khoan. Cong ty dd xay
dung hé thong kiém soét nham dam bao su cin bing & mirc hop ly giita chi phi rui ro phat sinh va chi phi quan
Iy rui ro. Ban Téng gidm ddc Cong ty c6 trach nhiém theo ddi quy trinh quan Iy rui ro dé dam bao sy can bing
hop ly giita riii ro va kiém so4t rui ro.

The Company's financial risks include market risk, credit risk and liquidity risk. The Company has established
a system of controls to ensure an appropriate balance between the cost of risks incurred and the cost of risk
management. The Company's Board of Directors is responsible for monitoring the risk management process to
ensure an appropriate balance between risk and risk control.

Riii ro thi trieong
Market risk

Hoat dong kinh doanh ctia Cong ty s& chu yéu chiu rai ro khi ¢6 su thay dbi vé gia, ty gia héi dodi va 13 sudt.
The Company's business operations will be primarily exposed to risks from changes in prices, exchange rates
and interest rates.

Rui ro vé ty gia héi doai:

Exchange rate risk:

Coéng ty chiu rui ro vé ty gia do gia tri hop ly ctia céc ludng tién trong twong lai ctia mt cdng cu tai chinh s&

bién dong theo nhiing thay dbi cia ty gié ngoai t¢ khi cac khoan vay, doanh thu va chi phi ctia Cong ty dugc
thuc hién bang don vi tién té khéc voi ddng Viét Nam.
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The Company is exposed to exchange rate risk due to the fluctuation in the fair value of future cash flows of a
financial instrument following changes in foreign exchange rates when the Company's borrowings, revenues
and expenses are denominated in currencies other than Vietnamese Dong.

Rui ro vé lai suat:

Interest rate risk:

Cong ty chju rai ro vé 1ai suit do gia tri hgp ly ctia céc ludng tién trong twong lai ctia mot cdng cu tai chinh s&
bién dong theo nhiing thay dbi cia 1ai sult thi tluong khi Cong ty c6 phat sinh cac khoan tién giri c6 hodc
khéng c6 ky han, cic khoan vay va no chju lai suét tha ndi. Céng ty quan 1y rui ro 13i sudt bing cach phan tich
tinh hinh canh tranh trén thj truong dé c6 dugc céc lai suét 6 loi cho muc dich ciia Cong ty.

The Company bears interest rate risk due to the fluctuation in fair value of future cash flows of a financial
instrument due to changes in market interest rates when the Company has time or non-term deposits, loans and
debts subject to floating interest rates. The Company manages interest rate risk by analyzing the competitive
situation in the market to obtain interest rates favorable to the Company's purposes.

Riii ro tin dung
Credit risk

Rui ro tin dung 14 rii ro ma mét bén tham gia tl'ong mot cong cu tai chinh hodc hop dong khong c6 kha ning
thyc hién dugc nghTa vu ciia minh din dén ton thét vé tai chinh cho Céng ty. Cong ty c6 cdc rui ro tin dung tir
hoat dﬁng san xuét kinh doanh (chu yéu d6i v6i cdc khoan phai thu khdch hang) va hoat dong tai chinh (bao
gbm tién giri ngén hang, cho vay va céc cong cu tai chinh khéc).

Credit risk is the risk that a party to a financial instrument or contract will not meet its obligations, leading to
a financial loss for the Company. The Company is exposed to credit risk from its operating activities (primarily
trade receivables) and financing activities (including bank deposits, loans and other financial instruments).

Tir 1 ndm tro Trén 1 nam dén 5 Trén 5 ndm Cong
1 year or less Over | year to 5 « Over 5 years Total
VND VND VND VND

Tai ngay 31/12/2024
On December 31, 2024
Tién va cac khoan 221.236.483.252 - - 221.236.483.252
tuong duong tién
Cash and cash
equivalents
Phai thu khach hang, 88.738.360.041 - - 88.738.360.041
phai thu khac
Trade receivables,
other receivables

309.974.843.293 - - 309.974.843.293
Tai ngay 01/01/2024
On January 1, 2024
Tién va cac khoan 49,681.302.435 - - 49.681.302.435
twong duong tién
Cash and cash
equivalents
Phai thu khach hang, 196.495.277.334 - - 196.495.277.334
phai thu khac
Trade receivables,
other receivables

246.176.579.769 - - 246.176.579.769
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Riii ro thanh khoan
Liquidity risk

Rui ro thanh khoan 14 rii ro Céng ty gap khé khin khi thuc hién cac nghia vu tai chinh do thiéu vén. Rui ro
thanh khoan ctia Cong ty chii yéu phét sinh tir viéc céc tai san tai chinh va ng phai tra tai chinh c6 cac thoi
diém d4o han khac nhau.
Liquidity risk is the risk that the Company will have difficulty in fulfilling its financial obligations due to lack
of funds. The Company's liquidity risk arises mainly from the fact that financial assets and financial liabilities
have different maturities.

Thoi han thanh todn cia céc khoan no phai tra tai chinh dya trén cac khoan thanh toén du kién theo hop déng
(trén co s& dong tién cia cac khoan gdc) nhu sau:

The maturity of financial liabilities based on contractually expected payments (based on cash flows of
principal) is as follows:

Tir 1 ndm tré Trén 1 nam dén 5 Trén 5 ndm Cong
[ year or less Over | year to 5 Over 5 years Total
VND VND VND VND
Tai ngay 31/12/2024
Oin December 31, 2024
Vay va ng 60.560.387.771 18.199.999.980 - 78.760.387.751
Borrowing and debt
Phai tra nguti ban, 198.446.429.029 - - 198.446.429.029
phai tra khac
Trade payables, other
payables
Chi phi phai tra 8.529.341.396 - - 8.529.341.396
Payable expenses
267.536.158.196 18.199.999.980 - 285.736.158.176
Tai ngay 01/01/2024
On January 1, 2024
Vay va ng 89.166.666.671 78.760.387.751 167.927.054.422
Borrowing and debt
Phai tra nguoi ban, 40.651.649.152 - - 40.651.649.152
phai tra khéac
Trade payables, other
payables
Chi phi phai tra 10.634.889.874 - - 10.634.889.874
Payable expenses
140.453.205.697 78.76@'_?.751 - 219.213.593.448

Céng ty cho ring mirc d6 tap trung rii ro dbi v6i viée tra no la co thé kiérq soat dugce. Cong ty c6 kha nang
thanh todn cac khoan no dén han tir dong tién tir hoat dong kinh doanh va tién thu tir céc tai san tai chinh déo
han.

The Company believes that the concentration of risk with respect to debt payment is manageable. The
Company is able to pay its debts as they fall due from cash flows from operations and proceeds from maturing
financial assets.
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32 NGHIEP VU VA SO DU VOI CAC BEN LIEN QUAN

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Danh séch va méi quan hé gitta cac bén lién quan va Céng ty nhu sau:
The list and relationships between related parties and the Company are as follows:

Bén lién quan

Mdi quan hé

Related parties Relationship
Téng cong ty Phat dién 1 C6 dong 16n
Power Generation Corporation 1 Major shareholder
Coéng ty C6 phan Nhiét dién Pha Lai Cbé dong 16n

Pha Lai Thermal Power Joint Stock Company Major shareholder
Tepco Renewable Power Singapore PTE. LTD Cb dong 16n

Tép doan Dién lyc Viét Nam
Vietnam Electricity

Téng cong ty Dién lyc Mién Béc
Northern Power Corporation

Major shareholder

Chu s hitu ctia Téng cong ty Phét dién 1
Owner of Power Generation Corporation 1
Cong ty con ciia Tap doan Dién luc Viét Nam
Subsidiary of Vietnam Electricity

Ngoai céac thong tin véi cac bén lién quan da trinh bay tai cac thuyét minh trén, Céng ty con c6 cic giao dich

phat sinh trong ky vdi cic bén lién quan nhu sau:

In addition to the information with related parties presented in the above notes, the Company also had the
Jollowing transactions during the period with related parties:

Giao djch phat sinh trong ky:
Transactions during the period:

Doanh thu ban hang

Sales revenue

Tép doan Dién lyc Viét Nam
Vietnam Electricity

Tén g cong ty Dién luc Mién Bic
Northern Power Corporation

Phai thu khac

Other receivables

Tdng cong ty Phat dién 1 (Thi lao Nguoi dai dién phéan
vén)

Power Generation Corporation 1 (Remuneration of
Capital Representative)
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Nam 2024 Nam 2023

Year 2024 Year 2023

VND VND
586.228.643.980 541.884.685.591
570.498.477.382 527.704.268.066

15.730.166.598

381.600.000

381.600.000

14.180.417.525

271.680.000

271.680.000
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33.SO LIEU SO SANH
COMPARATIVE FIGURES

S ligu so sanh 1a s6 liéu trén Béo céo tai chinh cho nam tai chinh két thic ngay 31 thang 12 nam 2023 da duoc
Céng ty TNHH Kiém todn va Tu vin UHY kiém toan.

Comparative figures are figures on the Financial Statements for the fiscal year ended 31 December 2023
audited by UHY Auditing and Consulting Co., Ltd.
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Nguyén Hoang Ha Bui Thj Thu Trang Ngb Qudc Huy
Nguoi 1ap biéu Ké toan trudng Téng Giam déc ﬁ,
General Accountant Chief Accountant General Director

Ha Ngi, ngay 22 thang 01 nam 2025
Hanoi, January 22, 2025
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