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CIENCO 4 Group Joint Stock Company Consolidated Financial Statements
Icon 4 Building, 243A De ta Thanh, Dong Da, Hanoi For the fiscal Period ended as at December 3 I , 2014

CONSOLIDATED BALANCE SHEET
As al 3l Decembet 2024

Code ASSET
No.

IOO A. SHORT-TERM ASSETS

Note

t1

t2

20

l2/3u2024
VND

5,4,t4,293,061,137

225.801.251.110

98.041,064,646

127;t60,193,091

37,146,912,000
37,146,912,000

4,223,772,973,040
98',7 .639.670.61 |
738.515.588.185

2,088,993,185,088

481.367.087.980

(72;142,5s8,884)

25,t59,855,512
2,406.'166,054

)17\) 177 60)

1,520,711,856

0y01t2024

VND
5,530,096,407,977

709.218.091.414
497 .',792.49',7 .37 1

2t 1 ,425,597 ,073

3t,850,000,000
31.850,000.000

3,983,004,360,96r
1,085,1 I 1,040,323

720.086.463.3 19

1,7'19,9'16,456,419

424.298.91 5.469
(26,468,57 4,569)

9,688532,363
612,353,86'7

8,720,63 5,102

355,543,394

ll0
lll
tt2

L Cash and cash equivalents

1. Money

2. Cash equivalents

II. Short-term fi nancial investments

l. Held-tG maturity investment

III. Short-term receivables

l. Short-term receivables from customers

2. Short-term prepayment to seller

3. Short-term loan receivable

4. Other shon-term receivables

5- Provision for short-term doubtful receivables

W.Inventory
l. Inventory

V. Oth€r current assets

l Short{erm prepaid expenses

2. Deductible VAT
3. Taxes and other receivables from the State

932.112.062.845
932.4t2.062.845

196.335.420.209
'796.335 .420.209

4

120
t23

5

130

131

132

135

136

6
,7

8

9

140

141

150

151

152

153

2

&--



CIENCO 4 Group Joirt Stock Company Consolidated Financial Statements

Icon 4 Burldrng.l4lA De La Thanh, Dong Da, Hanoi For the llscal period ended as at December 31.l0:4

CONSOI,I DATED BALANCE SHEET
As al 31 December 2024

Code ASSET
No,

2OO B. LONG-TERM ASSETS

L Long-term receivrbles

l. Oher long-term receivables

Note

tl

ll

l5

l6

l1

5

tzt3,]2024
VND

4,048,859,370,162

0U0,]2024

VND
4,015,262,008,481

2t0
2t6

220
22t

)) 7

224

225

226
227

228

229

230
231
,1,)

240

242

9

21,269,6t6,817
24-269 -616,8t7

2,169,953,92s,843

2.0'7 t .454,47 5,561

3,322.096,257,476
( 1,250,641,781,9r5)

87 ,123.054,343

t3t.9tt.983.188
(44,188,929,r 45)

r0,776.395,939

12.818.582, t28
(2,042,186,189)

120,7 49,365,447
152.63't .179,191

(3 1.888.4 13.744)

28,851,159,617

28.851.r59,617

592.246.891349

344.6t5.658.349
247.631.233.000

I,l 12,788,411,089

t. 102. 128.858.202

| .t0'7 .831 .262
9.551 ,72t,625

4,62,1,703,835

4,624.703.835

II. Fixcd assets

l. Tangiblc flL\ed assets

- Original price
- Accanulated depreciation Yalue

2. Financial leased fixed assets

- Original yice
- Accumulated deprecialion volue

3. Intangible fixed assets

- Originol price
- Accumulazd depreciation value

I Il. lnvestment real estrte
- Original price

- Accumulated depreciation value

2,278,663,101,869

2, r 90,197,651,680

3.335,828,27 t,741
( 1,145,630,620,064)

77 .4',t 0.568.47 |
105.367.436.531

(27,896,868,060)

r 0.994,881,718

12,818.582,128
( 1.823.700,410)

I18.442.619534
r46,028,5s8,s68

(27,585,939,034)

23,,t48,080,658

23,448,080,658

541 ,054,759.37 4

366.343,s26,37 4
t80,711,233,000

1,t03,024,143,211

l,09 r,020,239,002

1,139,303,746
10.869.200.469

IV, Long-term unfinished assets

L Cost ofunfinished basic construction

250 V. Long-term financial investment

252 l. Investrnent injoint ventures and associates

253 2. Investing capital in other units

260 VL Other long-term lsscts

261 l. Long-term Prepaid exPenses

262 2, Defefied income tax .lssets

269 3. Commercial advantage

270 TOTAL ASSETS 9,493, t 52,43r,299 9,605,J58.,r 16,16.r

l2
36
l8

lil



CIENCO 4 Group Joint Stock Company Consolidated Financial Statements

lcon 4 Bu ild ing, 243A De La Thanh. Dong Da, tlanoi For the fiscal penod ended as at December 3 I , 2024

CONSOLIDATED BALANCE SHEET
As at 3l Decemher 2024

Cod CAPITAL SOURCE
No.

3OO C. LIABILITIf,S

0ltolt2024
VND

s,862,st6J57,059

2,894,654,408,073
695 .294.3',7 7 .t23
7 62.922.612.802

44-944,114-073

20,5r3,309,335

368.826.854.922

t1 ,267 ,784,594
85.1',79.2s4. t69

889 .',703 .964.25 t
10,00r,476,804

2,967 ,861,948,986
37 5 40D.93',7 .690

529,323.52t,385
2,032.7 12,795

8,225,967 ,6',7 5

2,034,324,695,5'78

18,554,113,863

3,742,842,059,405
3,573,007.540,000

3.573,007,544,004
17,128,980,995

10,s36,247,316

139,241,74t,896

8.929.726.267

1ta.312.015.629
2,921,549,198

9,605,3s8,416,461

l,{ote

310 I. Short-term debt
3l I l. Short-term payables to suppliers

3 12 2. Short-term prepayment by buyer
313 3. 1a1.. *4 rurments to the State

314 4. Must pay employees

3 15 5- Short-term payable expenses

318 6. Short-te.m unrealized revenue

319 7. other short{erm payables

320 8. Short-term loans ald financial leases

322 9. Bonus and welfare fund

3f,0 II. Long-term debt
331 l. lont-1..- ,urabies to suppliers

332 2. Long{elm prepayment by buyer

336 3. Longterm unrealized revenue

337 4. Other long-term payables

338 5. Long-term loans and financial leases

341 6. Defened income tax payable

400 D. OWNER'S EQUITY

410 L Equity
4ll I. Owner's equity

4l la - Common shares withroting rights
412 2. Share capital surplus

418 3. Development investment fund

421 4. Undistributed profit after ta{
42lo - Accumulated undistributed net profit to the end of

before

12tb - U distributed proJit afier tax thts period
429 5. Non-controlling interests

4,10 TOTAL CAPITAL

Tran Van Khanh,
Table Maker Chie

n Sy Hung
Accountant

3,922,322,036,543 3,7{2,8,12,059,{05

19

2t
20

2,508,9t 0,1 r9,899
311.484.188.580

229 .515 .658.928
313.106.915

15,',7 39,96',7 .67 5

1 .934,092.894.t07

t7,704.303,694

3,922,322,036,543
3,573,007,540,000

3,58,0A7,540,000
17,028,980,995

11,958,123,768

318,590,923,719

t39,211,71t,896

179.319.181.823
1,736,468,061

22

23

24

25

19

2t
23

24

25

36

I26

Nguyen Tuan Huynh
General Dircctor
Hanoi, January 20,2025

4

lYC

00 AN

irrucol

12t31D024

VNT)

5,570,830,394,7s6

3,061,920,27 4,457
797.803.586.305

72t.256.218.',1 46
41,026,8N,6',73

20-522-105,99'7

391.690.410. t28
13,518,821,618

136.380.633.518

932.97 5 .526.830

6,',746,111,042

4/



CIENCO 4 Group Joint Stock Company Consolidated Financial Statements

lcon 4 BuiLding,243A De La Thanh, Dong Da, Hanoi For ihe fiscal period ended as atDecember3l,2024

CONSOLIDATED BUSINESS PERFORMANCE R-EPORT,T-OR

THE 1TH QUARTER OF 2021

Cod€ INDICAIORS

l. Sd.s rcve,uernd s.nice proYision

VND

954.925.167.471

954.925.467.474

a0?.511.02?.,l39

147.{11,140.035

VND

840.0r)6.2t3,375

8,10.006.283.876

713.890.704,360

t26.115,519.016

2t24

YND

3,111J34379?20

3,t1tJ34,27932O

2.116J13.139,626

455.021.119.594

2024

I,ND

2,628J15J16,451

2,62t515J16J51

2,224594,047,104

403.917.224.717

105 u5 172 014

:3

30

ll

l:

3l

:15

l6

t0 2. Net s{16 r.v.ntr.,nd supply

l1 3. Co3r otsoods sold

10. Ncl profil from busin.ss,.tivili.s

20 4. Gro$ pronrotr stlB,nd suPPIY

17,552,2t5.4I

(15,648,587,884)

21,149,916,?10

40,603,645,862

(19,194,745,r42)

91.957156 955

I93 173 099192

(5,000.525,313)

229,415.724.904

o0.197,949.506)

548,212,119

70,?89,052,195

581,6r7,298

56,094.186.761

1,657,@6,995

l3r 889.591r41

1,741,616,450

I l9 898 8ll @8

30

3l
32

40

5l

52

61

62

11.350.:174,1,1?

1t.021,659,418

7,616)46.244
2,094,8?4,341

16,019,546,778

1r,8r2,486,809

17,740,812,004

5.4t 1.414,909

32.006,r93.75S

3?.335.5I3,t6.t 38J?2,?32,62s

rl8.218.300,31?

12,3t9J97,095

213,164.692,611

35,731,042,508

(1.005,916,623)

114.739.446,192

r?9.1,tr.111.823

(509,595.031)

32.t91J00,632 2t2.257.631.?08

r4. loial .ccounting profit b.lore r2r

17. Pront after corpo.tle inconc t,r

70 20. Brsicdrnines p.rlhtre

15 Cuftent corpoide ncome ta dpense

16 Defen€d corporate in@m€ ta expens

8,765,2l],904
- 274,151 ,t59

10,911,35,1.804

2,.191,987,692

30,469.123,406

1,751 ,639.912

18. Profit rfl.r r.r olth. p,reDr comPrny

19. Profil rlier t,r olshsrehold.r3

23,841,1561119

23J14,532,$r

529,824,188

24,969J90,t29

26,859,814,'93

0.390,,r$,064)

128.350,93.1,03.1

130.312.015.629

o,96r,081,595)

an Sy Hung
chi Accountant

502

Huynh
General Director
Hanoi, Jamary 20, 2021

OOAN

cENC04

)

Tran Van Khanh,
Table Maker

21 5 Lndcial opdalnsrcvdue

23 In vhrch: Intercsl expe$e

24 7 Profi1 or Ios in joinr votur.s,

25 8 Sell,nger?fles
26 9. Businas ,mae.nni 6ns

37

M



CIENCO,I Group Joint Stock ComPanY Consolidated Financial Statements

Icon 4 Buildrng,243A De LaThanh, Do Da, Hanoi

CONSOLIDATED CASH FLOW STATEMf,NT
2024

(Direct Method)

Code INDICATORS Note

No.

I. CASH FLOWS F'ROM OPERATING ACTryITIES
01 l. Revenue fiom sales, provision ofservices and

Other revenue

02 2. Palment to supplieF ofgoods

ald service
03 3. Money paidto workers
04 4. Interest paid

05 . Corporate income tax paid

0o 5. Other revenue from business activities

07 6. Orher expenses for business acti\ities

20 Net cosh low fiom operaling aclivities

2,829-06'7,094,612 3,155.930,632,544

(2"073.432.488,3'16) (2,10',7,317.493.710)

2024

\.rND

2023

VND

2l

22

23

24

2. Proceeds from borrowing

3. Loan principal repayment

4. Pdncipal repayment offinancial lease

. Dividends, profits paid to owners

Net cash fiott frurn fnancirrg activilies (80,545,122,387) 140,038,541,761

( 108,132,825,235)

(344,282,016,'198)

(27 ,891 ;723,62t)
r2.884.394.939

(48,036,199,854)

240.176,235.697

(2.139,234.032,432)

1.530,082.668,834

(57,420,000,000)

t,'724,58'1,130,'.799

( 1,774,254,154,068)

(30,878,099,1 l8)

23.523.413.58,1 59.09 I .296.'.7 79

(643.017.9s0.014) (67,328,1s4,s3s)

l, r 23,589,910,000

(l l r,519,698,637)
(453,306,008,926)

(22.414.053.r l9)
5.052.845.11I

(29.661.847 ,4'79)

436,764,375,781

(23,729,7 03,83't)

5,345,451,819

(3,410,095,858,675)

3,326,240,659,3',79

(2dr 80,000,000)

t,224,009,147 ,603
(2,178,416,006,984)

(29,144,508,858)

25

26

27 6. tnterest income, dividends and profits

be divided

30 Nel cosh low ftom operuling aclirities

privale

III. CASH FLOWS FROM FINANCING ACTIVITIES
3l l. Proceeds liom issuing shares and receiving capital

Owner's contribution
32 . Money retumed to owners,

buy back shares ofthe company already issued

33

34

35

36

10

6

_M

Fnrrhe fi\..1 frriod ended as ar

II. CASH FLOWS FROM INVESTING ACTIVITIf,S
L Money spent on purchasing and building assets

fixed assets and other long-term assets

2. Proceeds from liquidation and sale ofassets

fixed assets and other long-term assets

3. Money spent on lending and purchasing debt

of other units

4. Proceeds from loan recovery, resale ofinstruments

debt of other units

5. Money spent on investment in other entities

. Cash recovered liom capital investment in other units



CIENCO 4 Group Joint Stock ComPaBY

Icon 4 Building. ?4lA De la Than}. Dong Da. Hanoi

Consolidated Financial Statemeots

For the fiscal ended as at De€ember 3 I . 2024

CONSOLIDATED CASH FLOW STATEMENT
2024

(Dircct Method)
(Continued)

Code INDICATORS
No,

Tratr Van Khanh,
Table Maker

,\.'ote 2023

VND
2024

\4YD

(483,416,836,704)

109.218.094.444

509.47,1.763.010

216.1s0.382.331

General Director
Hanoi. January 20, 2025

50 Net cash flow during the Year

60 Cash and cash equivalents at the beginning of
6l Impact ofexchange rate changes

For foreign currency exchange

70 Cash and cash equ ,t vear end

Sy Hung

3 1,15.3,

Ch Accountant

t
O()AN

crf Nc04

7

6/'



CIENCO 4 Group Joint Stock ComPanY

Icon 4 Building,243A De t.a Thanh. Dong Da- Hanoi

Consolidated Financial Statement
For the fiscal period ended as at December 31, 2024

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
FOURTH QUARTI,R 2024

I.CHARACTERISTICS OF BUSINESS ACTIVITIES

Form of Capital Ownership

CIENC04 Group Joint Stock Company was established under Decision No. 2601/QD-BGTVT dated August

22,2007 of the Ministry ofTransport, is an enterprise equitized from Transport Construction Company 4 one

Member Company Ltd. The Group officially operates under the model ofajoint stock company according to

the Certificate of Business Registration of Joint Stock Company No. 2900324850, first issued on November

5,2010 and changed for the l4th time on September 18,2023.

The Group's headquarters is located at: 10th - 11th floors, ICON4 building,N o.243A, De La Thanh street,

Lang Thuong ward, Dong Da district, Hanoi city.

The Group's charter capital is VND 3,573,007,540,000 (In words: Three thousand five hundred seventy-three

billion seven million five hundred forty thousand Dong), equivalent to 357,300,754 shares, with a par value

of \rND 10,000 per share.

The total No. ofemployees ofthe Group as ofDecember 31,2024 isl.458 people (as ofDecember 31, 2023:

455 people)-

Business field: Construction of railway and road works.

Business Line

The Group's main activities are:

- Construction of railway and road works;

- Installation ofwater supply, drainage, heating and air conditioning systems;

- Site preparation;

- Installationofelectricalsystems;
- Construction ofall B?es ofhouses;

- Production ofconcrete and products from cement and plaster;

- Production of metal components;

- Repair and rental of machinery, equipment, offices;

- Investment in traffic infrastructure works, small hydropower plants and other infrastructure

works in the form of BOT, BT, BOO;

- Related technical activities and consultancy;

- Architectural activities: Design and construction of bridges and roads; Design of
construction drawings Bridge and road construction; Geological and State resource

exploration activities; Survey and consulting servicescivil, traffic and irrigation construction

works (excluding construction design services);Construction geodetic survey; Construction

survey geological consultation; Construction supervision and completion of bridge and road

works;

- Construction ofother civil engineering works;

- Managementconsultancyactivities-

Characteristics of business operations during the fiscal year that affect the consolidated financial

statements.

1

#



lcon 4 Building, 243A De La Tha'rh. Don-g D4I4!91

During the year, the Group's main activity was the implementation of construction and installation packages

with strong growth. Revenue from the implementation of construction and installation contracts increased by

\rND 267.07 billion, equivalent to an increase of 14.80oh, and the cost of capital from this activity also

increased by VND 238.06 billion, equivalent to an increase of 14.21% compared to the previous year due to

the benefits from the Government's policy of promoting and disbursing public investment capital. In

addition, this year the Group no longer generated revenue or cost of capital related to construction and

installation contracts pre-ta\ profit this year decreased slightly compared to last year. Along with that, during

the year, the Group has implemented Successfully offered 112,359,101 shares to increase charter capital to

\ND 3,370,773,030,000 and issued 20,223,451 shares to pay dividends, increasing charter capital to VND

3,573,007,540,000.The proceeds from this capital increase issuance are used for investment cooperation

purposes. business in construction projects, installation and other legal business purposes according to

regulations by law.

Corporate structure

The Group has subsidiaries whose financial statements are consolidated as at 3l December 2024, including:

Ben$fit's
Percentage

Vote's Right of
Perrentrge

Consolidated Financial Statement
For the fiscal period ended as at December 31. 2024

Name ofCompao]

Shrnghai Investment ComPanY
Limited

CIENCO4 Land Investment Joint
Stock Company

Green Tea Islands Joint Stock
Company

Addrers

Dong D4 HaNoi

Nghe An

Nghe An

Nlain Business -{ctivities

Real estate business, land use rights
belonging to the owner, user or

tenant

68,88 %

i00%

100%

68.88 %

100%

100%

Transportation business and
tourism services

Construction \\'orks

Educalion 2 Equipment Joint Stock
Company

Ho Chi Minh Cily 99,0to/. 99,01%

Joint ventures and associates are accounted for using the equity method in the Group's Consolidated

Financial Statements: see Note 04.

Comparabitity of information in consolidated financial statements

The information in the consolidated financial statements has been consistently presented by the Group and is

comparable between financial years.

2 ACCOUNTING POLICY AND R-EGIMI,S APPLIED AT TIIE GROI]P

2.1 Accounting period, currency used in accounting

The Group's annual accounting period according to the calendar year begins on January 1 and ends on

December 31 ofeach year.

The currency used in accounting records is Vietnamese Dong (\rND).

2.2 Applicable accounting standards and regimes

Appl ic able accounting regime

The Group applies the enterprise accounting regime issued under Circular No.200/20l4lTI-BTC dated

December 22,2014 of the Ministry of Finance, Circular No.53/2016/TT-BTC dated March 21,2016 of the

Ministry of Finance on amending and supplementing a Number of articles of Circular No. 200i2014/TT-BTC

Trading in educational materials
and equipment

'l'{

{
_/.
ig'
..,,

CIENCO 4 Group Joint Stock ComPanY

2
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Icon 4 Building, 243A De La Thanh. Dong Da. Ha.noi

and Circular No. 202l20l4lTT-BTC guiding the method of preparing and presenting consolidated financial

statements.

Statement on compliance with accounting slandards and accottnting regimes

The Group has applied Vietnamese accounting standards and standard guidance documents issued by the

State. Financial statements are prepared and presented in accordance with all provisions of each standard,

circulars guiding the implementation of standards and current corporate accounting regimes applicable.

2.3 Basis for preparing and consolidating financial statements

The consolidated financial statements of the Group are prepared on the basis of consolidating the separate

financial statements ofthe Group and the financial statements ofthe subsidiary controlled by the Group (the

subsidiary) prepared for the financial year ended 31 December each year. Control is achieved where the

Group has the power to govem the financial and operating policies of an investee company so as to obtain

benefits from its activities.

The financial statements of subsidiaries are prepared using accounting policies that are consistent with those

of the Group. Where necessary, adjustments are made to the financial statements of subsidiaries to ensure

consistency ofaccounting policies used by the Group and its subsidiaries.

Significant balances, income and expenses, including unrealized gains or losses arising from intra-group

transactions, are eliminated in consolidation ofthe financial statements.

Non-controlling interests

Non-controlling interest is the share of non-controlling owners in the profit or loss and net assets of the

subsidiary.

2.4 Accounting estimates

The preparation of consolidated financial statements in accordance with Vietnamese Accounting Standards,

the Vietnamese corporate accounting regime and legal regulations relating to the preparation and

presentation of consolidated financial statements requires the Board of Directors to make estimates and

assumptions that affect the amounts of assets, liabilities and disclosure ofcontingency assets and liabilities at

the end ofthe financial year as well as the amounts ofrevenue and expenses during the financial year.

Estimates and assumptions that have a material effect on the consolidated financial statements include:

- Provision for doubtful debts;

- Estimated useful life offixed assets;

- Estimated time ofallocation ofprepaid expenses;

- Classification and provision for financial investments;

- Estimatedallocationofcommercialadvantage;
- Provision for inventory impairment;

- Estimated corporate income tax.

Estimates and assumptions are regularly evaluated based on past experience and other factors, including

future assumptions that have a material impact on the Group's consolidated financial statements and are

considered reasonable by the Group's Board ofExecutives.

2.5 Foreign currency transactions

Foreign currency transactions during the fiscal year are converted into Vietnamese Dong at the actual

exchange rate on the transaction date.

Consolidated Financial Statement

For the fiscal period ended as at December 31. 2024

fu"-

CIENCO 4 Group Joint Stock ComPanY



CIENCO 4 Group Joint Stock ComPanY

Icon 4 Building,24lA De l-a Thanh. Dong Da. Hanoi

The actual transaction exchange rate when re-evaluating foreign cunency items at the time of preparing the

consolidated financial statements is determined according to the following principles:

- For items classified as assets, the foreign currency buying rate of the commercial bank where the

Group regularly conducts transactions is applied;

- For foreign currency deposits, the buying rate ofthe bank where the Group opens a foreign currency

account is aPPlied;

- For items classified as liabilities, the foreign currency selling rate ofthe commercial bank where the

Group regularly conducts transactions is applied.

All actual exchange differences arising during the year and differences arising from revaluation of foreign

currency monetary items at the date of preparation of consolidated financial statements are recorded in the

business results oIthe fiscal year.

2.6 Cash and cash equivalents

Cash includes cash in hand and demand bank deposits.

Cash equivalents are short-term investments with a recovery period of no more than 03 months from the

investment date, are highly liquid, can be easily converted into known amounts of cash and are subject to an

insignificant risk ofconversion into cash.

2.7 Commercial advantages

Goodwill or gain from bargain purchase is determined as the difference between the cost ofthe investment

and the fair value of the identifiable net assets ofthe subsidiary at the date of acquisition held by the parent

company (when the parent company holds control of the subsidiary) . The gain from bargain purchase (if
any) will be recognized in the consolidated statement of income. Goodwill is amortized into expenses on a

straighrline basis over its estimated useful life of 10 years. Periodically, the Group will assess the

impairment of goodwill in the subsidiary. If there is evidence that the amount of goodwill lost is greater than

the annual allocation, the amortization will be made according to the amount of goodwill lost in the year of

emergence.

2.8 Financial investments Investments

Held-to-maturity investments include: Term bank deposits held-to-maturity for the purpose of eaming annual

interest.

In the consolidated financial statements, investments in associates are accounted for using the equity method.

Under the equity method, the investment is initially recorded in the consolidated balance sheet at cost and

then adjusted for changes in the Group's share of the net assets of the associate after acquisition. Goodwill

arising from the investment in an associate is included in the carrying amount ofthe investment. The Group

does not amortize this goodwill but assesses it annually for impairment.

For adjusting the value of investments in joint ventures and associates from the date of investment to the

beginning ofthe reporting year, the Group shall perform as follows:

- For the adjustment to the Business Performance Report of previous years, the Group adjusts to

Undistributed Profit after tax according to the net accumulated adjustment amount up to the

beginning ofthe rePorting Year.

- For the adjustment due to the difference in asset revaluation and exchange rate difference recorded in

the Balance Sheet ofprevious years, the Group determines the adjustment to the corresponding items

on the Balance Sheet according to the net cumulative adjustment amount'

Consolidated Financial Statement
For the fiscal period ended as at December 31,2024
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For th€ adjustment of the value of the investment in a joint venture or associate arising during the year, the

Croup excludes the preferred dividends ofother shareholders (ifthe preferred shares are classified as equity);

the expected amount of deductions for the bonus and welfare fund ofthe joint venture or associate; the profit

related to the transaction of the joint venture or associate contributing capital or selling assets to the Group

before determining the Group's ownership in the profit or loss of the joint venture or associate in the

reporting year. The Group then adjusts the value of the investment corresponding to the ownership in the

profit or loss of the joint venture or associate and immediately records it in the consolidated business

performance report.

The financial statements of the associates are prepared for the same reporting year as the Group and using

consistent accounting policies with the Group. Where necessary, adjustments have been made to ensure

consistency with the Group's accounting policies.

lnvestments in joint venture companies to implement BOT projects will be gradually recovered through

profits shared from these companies. Specifically:

For Yen Lenh BOT Company Limited:

- For the Yen Lenh Bridge Construction Project: The estimated toll collection period is l4 years 06

months 02 days, starting from March l, 2005 to September 2,2019, the toll collection period to

generate profit is l8 months after full capital recovery. Cunently, the above BOT Contract has not

been finalized and the assets formed from the BOT project are still being managed by the Ministry of
Transport to Yen Lenh BOT Company Limited;

- For the Additional Section Project from Yen Lenh to Vuc Vong Intersection: The estimated toll

collection period is l0 years 00 months 00 days, starting from December 9, 2016 to December 9,

2026, the project currently does not have a specific capital recovery plan.

For BOT National Highway lA Company Limited CIENCO4 - TCT3l9: The estimated price collection

period is 2l years and 09 months. from March 5, 2015. The project currently has no specific capital recovery

plan.

For Thai Nguyen Cho Moi BOT Company Limited: The expected price collection period is 25 years and 04

months, starting from January 25, 2018. The project currently does not have a specific capital recovery plan.

Investments in equity instruments of other entities include: investrnents in equity instrurnents of another

entity that does not have control, joint control or significant influence over investee. The initial carrying

amount of these investments is determined at original cost. After initial recognition, the value of these

investments is determined at cost less expected impairment investment discount room

Provisions for investment depreciation are made at the end ofthe year as follows:

- For long-term investments (not classified as trading securities) and without significant influence over

the investee: if the investment is in listed shares or If the fair value ofthe investment can be reliably

determined, the provision is based on market value of the shares; if the investment cannot be

determined at fair value at the reporting date, the provision is based on the financial statements at the

time of provisioning ofthe investee.

- For investments held-to-maturity: based on the ability to recover, set up provisions for doubtful debts

according to the provisions of law.

2.9.Accounts receivable

il
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Receivables are monitored in detail by receivable tenn. receivable entity, original culrency, and other factors

according to the Company's management needs. Receivables are classified as short-term and long-term in the

consolidated financial statements based on the remaining term of receivables at the reporting date.

Provision for doubtful debts is made for the following items: overdue receivables recorded in economic

contracts, loan agreements, contractual commitments or debt commitments and receivables that are not yet

due for payment but are unlikely to be recovered. In particular, the provision for overdue receivables is made

by the Group based on the principal repayrnent period according to the original sales contract, not taking into

account debt extensions between the parties and receivables that are not yet due for payment but the debtor

has gone bankrupt or is in the process of dissolution, missing, absconding or the expected level of loss that

may occur.

2.10 Inventory

Inventories are initially recorded at cost, which includes purchase costs, processing costs and other directly

related costs incurred in bringing the inventories to their location and condition at the time of initial

recording. After initial recognition, at the time of preparing financial statements, if the net realizable value of
the inventory is lower than the cost, the inventory is recorded at cost.

Net realizable value is estimated based on the selling price of the inventory less the estimated costs of
completion and estimated costs to make the sale.

Inventory value is determined by the specific identification method.

Inventories are accounted for using the perpetual inventory method.

Method for determining the value of unfinished products at the end of the year: Unfinished production and

business costs are collected for each project that has not been completed or has not recorded revenue,

corresponding to the amount of unfinished work at the end ofthe year.

Provision for inventory devaluation is made at the end of the year based on the difference between the

original cost of inventory and the net realizable value.

2.11Fixed assels and Financial leased fixed assets

Tangible fixed assets and intangible fixed assets are initially recorded at original cost. During the In use,

tangible fixed assets and intangible fixed assets are recorded at original cost, accumulated depreciation and

residual value.

Value afler initial recognition

If these expenditures have resulted in an increase in the future economic benefits expected to be obtained

from the use of the If the tangible fixed assets are used beyond their originally assessed standard of
performance, these costs are capitalised as an additional cost ofthe tangible fixed assets. Other costs incurred

after the fixed assets have been put into operation, such as repairs, maintenance and overhaul costs, are

recognised in the consolidated statement of income in the year in which the costs are incuned.

Leased fixed assets are recorded at original cost at fair value or present value of minimum lease payments

(where fair value is higher than the present value of minimum lease payments) plus initial direct costs

incurred in connection with the finance lease (excluding VAT). During use, leased fixed assets Fixed assets

are recorded at cost, accumulated depreciation and residual value. Depreciation of fixed assets Financial

lease costs are deducted based on the lease term according to the contract and included in production and

business costs, ensuring full capital recovery.
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Fixed asset depreciation is provided using the straight-line method with the estimated depreciation period as

Houses. buildings 06 - 25 years

Other machinery and equipment 05 - 07 years

Means oftranspofiation 06 - 07 vears

Office equipment 03 - 06 vears

Other assets 03 - 05 years

Land use rights 50 vears

Indefinite land use rights No depreciation 03 years

Management software 06 - 25 Years

The Vinh City Bypass BOT Branch depreciates at the corresponding rate of actual annual revenue generated

in accordance with the toll collection and capital recovery period of the BOT Project according to Official

Dispatch No. 10136 dated July 24, 2015 of the Ministry of Finance, appendix to contract No. 06/PLHD-

217'T IGTVT-KtLDT dated July 25, 2019 with the Ministry of Transport, in accordance with the provisions of
Circular 14712016/TT-BTC dated October 13, 2016 on amending and supplementing a No. of articles of
Circular 45l20l3lTT-BTC dated Aprll25,20l3 of the Ministry of Finance guiding the management, use and

depreciation of fixed assets.

2.12 Investment real estate

Investment properties are initially recorded at cost.

For investment real estate for operating lease, it is recorded at original cost, accumulated depreciation. and

residual value. In which depreciation is calculated using the straighrline method with the depreciation period

estimated as follows:

Houses, structures.

land use rights

2.13 Cost of unlinished basic construction

Construction in progress represents fixed assets under purchase and construction that have not been

completed as at the balance sheet date and is stated at original cost. This includes costs for construction,

installation ofmachinery and equipment and other direct costs.

2.14 Operating leases

Operating leases are leases of fixed assets in which considerably all the risks and rewards of ownership of

the asset r€main with the lessor. Payments made under operating leases are charged to the income statement

on a straight-line basis over the lease term.

2.15 Business Cooperation Contract @CC)

follows:

42 years

05 years
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A business cooperation contract (BCC) is a contractual agreement between two or more parties jointly carry

out economic activities without forming an independent legal entity. This activity may be jointly controlled

by the capital contributors under ajoint venture agreement.

Business contract cooperation between the Group and Southem Rubber lndustry Joint Stock Company for

together Management and operation of office building at 180 Nguyen Thi Minh Khai, District 3, Ho Chi

Minh City. The parties participating in the joint venture jointly open detailed accounting books on the same

accounting system to record and reflect in its Financial Statements the following contents:

- Equity contributions to jointly controlled assets, classified according to the nature ofthe assets;

- Liabilities arising separately from each party contributes capital to thejoint venture;

- The portion of the liability arises jointly with other joint venture participants arising from the joint

venture's operations;

- Income from the sale or use ofthejoint venture's share of the output together with thejoint venture's

share ofthe expenses incurred in connection with thejoint venture's operations;

- Expenses incurred in connection with thejoint venture's capital contribution.

2,16 Prepaid expenses

Expenses incurred related to the results of production and business activities of many fiscal years The main

expense is recorded as prepaid expense to be gradually allocated to the business results in the following

fiscal years.

Calculating and allocating long-term prepaid expenses into production and business costs for each fiscal year

Based on the nature and level of each type of cost to choose the method and criteria for classification

reasonable supplement.

The Group's prepaid expenses include:

- Prepaid office and headquarters rental costs are one-time prepayments according to the rental

contract.This is allocated to the consolidated income statement on a straight-line basis over the term

ofthe lease.

- Tools and supplies include assets held by the Group for use in the normal course ofbusiness, with an

original cost ofeach asset ofless than VND30 million and Therefore, it does not meet the conditions

for recognition as a fixed asset under current regulations. The original cost oftools and equipment is

allocated by the straight-line method over a period of0l to 03 years.

- Interest expenses of the Vinh City Bypass BOT Project are allocated in proportion to the actual

annual revenue generated in accordance with the toll collection and capital recovery period of the

BOT project according to Official Dispatch 2631IBTC/CST dated February 26, 2016 ofthe Ministry

ofFinance.

- Other prepaid expenses are recorded at historical cost and are amortized using the straight-line

method over their useful lives from 0l to 03 years.

2.17 Accounts Payable

Payables are tracked by payment term, payable entity, and original currency being payable and other

factors according to the management needs of the Group. Payables are classified short-term and lonS-

term on the consolidated financial statements based on the remaining term of the payables at the

reporting date.

2.18 Loans and financial lease liabilities

The value of the financial lease liability is the total amount payable calculated by the present value of

the minimum lease payments or the fair value ofthe leased asset.
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Loans and financial lease liabilities are tracked for each lending entity and each contract.Loan

agreements and payment terms of loans and financial leases. [n case of loans and debts in foreign

currency, track details in original currency.

2.19 Borro{ring costs

Borrowing costs are recognized as production and business expenses in the year when incurred,

except for borrowing costs directly related to the investment in construction or production of

unfinished assets, which are included in the value of that asset [capitalized) when meeting all the

conditions specified in vietnamese Accounting Standard No. 16 "Borrowing costs". In addition, for

separate loans for the construction of fixed assets, investment real estate, interest is capitalized even

when the construction period is less than 12 months.

2.20 Expenses payable

Payables for goods and services received from sellers or provided to buyers in the reporting year but

not actually paid and other payables such as loan interest payable and contract guarantee costs

payable are recorded in production and business expenses ofthe reporting year.

Accounting for payable expenses into production and business expenses during the year must be

carried out according to the principle of matching between revenue and expenses incurred during the

year payable will be settled with the actual cost incurred. The difference between the provision and

the actual cost is reversed.

2.21 Unearned Revenue

Unearned revenue includes revenue received in advance ftom leasing offices, premises and profits

from resale of finance leased fixed assets.

Unearned revenue is transferred to sales and service revenue at the amount determined appropriately

for each fiscal year.

2.22Eqviry

Owner's equity is recorded at the actual capital contributed by the owner.

Share capital surplus reflects the difference between the par value, direct costs related to the issuance

of shares and the issue price of shares [including cases of re-issuance of treasury shares) and may be

positive surplus (ifthe issue price is higher than par value and the direct costs involved to the issuance

of shares) or negative surplus (if the issue price is lower than the par value and direct costs associated

with the issuance of sharesJ.

Undistributed earnings after tax reflects the business results (profi! loss) after corporate income tax

and the profit distribution or loss handling situation ofthe Group.

Dividends payable to shareholders are recorded as payables on the Group's Balance Sheet after the

dividend payment notice of the Group's Board of Directors and the dividend record date notice of the

Vietnam Securities Depository and Clearing Corporation.

2.23 Revenue

Revenue is recognized when it is probable thal the economic benefits will flow to the Group and the revenue

can be reliably measured. Revenue is measured at the fair value of the consideration received or receivable,

net oftrade discounts, rebates and sales retums.

The following specific recognition criteria must also be met when revenue is recognized:

Consolidated Firancial Statement
For the Iiscal period ended as at December 3 I , 202,1
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Sales revenue

- Group has transferred to the buyer the significant risks and rewards ofownership ofthe goods;

- The Croup retains neither continuing managerial involvement to the degree usually associated with

ownership nor effective control over the goods.

Service revenue

- Determine the portion of work completed on the date ofthe Consolidated Balance Sheet.

C on s lruc tion c on lr ac I r e v e r? ue

Construction contracts stipulate that contractors are paid according to the value of the performed volume.

When the results of the construction contract are reliably determined and confirmed by the customer,

revenue and expenses related to the contract are recorded corresponding to the completed work confirmed by

the customer in the year reflected on the issued invoice.

Ffuancial revenue

Revenue arising from interest, cash, dividends, distributed profits and other financial revenue is recorded

when both (2) ofthe following conditions are satisfied:

- It is probable that the economic benefits associated with the transaction will flow to the Company;

- The amount ofrevenue can be measured reliably.

Dividends and profits are recognized when the Group is entitled to receive dividends or profits from capital

contributions.

2.24 Cost ofgoods sold and services provided

Cost of goods sold and services provided is the total cost incurred of goods, materials sold and services

provided to customers during the year, recorded in accordance with the revenue generated during the year

and ensuring compliance with the principle of prudence. Cases of material loss exceeding the norm, costs

exceeding the normal norm, lost inventory after deducting the responsibility of the relevant collective or

individual... are fully and promptly recorded in the cost ofgoods sold during the year.

2.25 Financial costs

Expenses recorded in financial expenses include:

- Costs or losses related to financial investment activities;

- Borrowing costs;

- Provision for investment losses in other entities, ...

The above amounts are recorded at the total amount incurred during the year, without offsetting against

fi nancial operating revenue.

2.26 Corporate income tax

a) Defened income ta\ assets and Deferred income tax liabilities.

Deferred income tax assets are determined based on the total deductible temporary differences and the carry-

forward of unused tax losses and unused tax credits.Defened income ta.x liabilities are determined based on

temporary differences subject to tax.

Deferred income tax assets and deferred income tax liabilities are determined at the current corporate income

tax rate.Deferred tax assets are only recognised to the extent that it is probable that sufficient laxable profit

Consolidated FinanciaI Statemert
For the fiscal period ended as at December 31. 2024
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C

will be available future ta:ies so that the temporary difference can be utilised. Deferred ta-r assets are reduced

to the extent that it is no longer probable that the r€lated ta.x benefit will be realised.

Deferred tax assets and deferred tax liabilities are offset in the balance sheet accountant.

b) Current corporate income tax expense and Deferred corporate income ta-\ expense

Cunent corporate income tax expense is determined on the basis oftaxable income in the year and corporate

income tax rate in the currenl fiscal year.

Defened corporate income ta-x expense is determined on the basis of deductible temporary differences,

ta.\able temporary differences and corporate income tax rates.

Do not offset current corporate income tax expense against deferred corporate income ta\ expense.

c) Tax incentives

Vinh City Bypass BOT Branch enjoys corporate income tar incentives for income from BOT projects

according to the guidance in Deuee 2412007ND-CP and Decree 78/2007ND-CP, accordingly the Branch is

exempted from tax for 4 years starting from 2007, reduced by 50Vo of tax payable in the next 9 years starting

frorr 201 l, applying a tax rate of l0% for the entire project duration.

d) Current year corporate income tax rate

For the fiscal period ending September 30, 2024, the Group is subject to the following corporate income ta,x

rates:

- Ta.x rate of l0olo for income from BOT project Vinh city bypass

- Ta,r rate of 20olo for income from construction and other activities.

2.27 Earnings per share

Basic eamings per share is calculated by dividing the profit or loss after tax attributable to shareholders

owning common shares of the Group (after adjusting for the Bonus and Welfare Fund and the Executive

Board Bonus Fund) by the weighted average number ofcommon shares outstanding during the year.

2.28 Related Parties

Parties are considered to be related if one party has the ability to control the other party or exercise

significant influence over the other party with the other party in making financial and operating decisions.

The Croup's related parties include:

- Enterprises that directly or indirectly through one or more intermediaries control, or are controlled

by, or are under common control with, the Group, including parent companies, subsidiaries and

associates;

- Individuals who directly or indirectly hold voting power of the Group that gives them significant

influence over the Group, key management personnel of the Group, and close family members of
these individuals;

- Enterprises in which the above individuals directly or indirectly hold a significant portion of voting

power or have significant influence over these enterprises.

- In considering each possible related party relationship for the preparation and presentation of the

consolidated financial statements, the Group pays attention to the substance ofthe relationship rather

than its legal form.

2.29 Component information
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A segment is a distinguishable component of the Group that is engaged either in providing related

products or services (business segment), or in providing products or services within a particular

economic environment (geographical segment). Such a segment is subject to risks and rewards that

are different from those of other segments.

Segment information is prepared and presented in accordance with the accounting policies applied to

the preparation and presentation of the Group's financial statements in order to help users of the

financial statements understand and evaluate the Group's operations comprehensively.

4 CASHANDCASHEQUTVALENTS

\2 /37/2024 lanuary 7,2024

VND VND

Cash 27,838,38L,787 46 ,893 ,305 ,486

Non-term bank deposits 70.202.683.459 450.899.191.885

Cash equivalents t27,760,793,094 21L,425,597,073

?,?s.aoLzs7 .7 40 7 09.2t4.094.444

5 FINANCIALINVESTMENTS
a) Investmentheld-to-maturitY

December 31, 2024

Originalprice Provision

VND

lanuary l,2024

Original price

VND

3 1.850.000.000

31.850.000.000

Prov ision

VNT)Short term investment VND

Term deposits (i) 31 .146.912.000

37.1{6.912.000

As of December 37,2024,the term deposit with a term of 06 to 12 months worth VND 37,746,912,000

is deposited at the banks of loint Stock Commercial Bank for Foreign Trade of Vietnam - Vinh Branch

and Joint Stock Commercial Bank for Investment and Development ofVietnam - Nghe An Branch with

interest rates from 4.7V0/year to 6.7o/ofyear.

il v



CIENCO 4 Group Joint Stock CompanY Consolidated Financial Statement

Icon 4 Building, 243A De La Thanh, Dons Da. Hanoi For the fiscal pedod ended as at December 31,2024

5 FINANCIALINVESTMENTS

b) Investmentin joint ventures and associates

Address Voting rights ratro Book value under equity method
12/31/2024
Rate of
Benefit

37.50o/o

49.O0o/o

49.000/0

49.004/a

34.0001

49.670/0

30.00%

Book value under
equity method

7/1/2024
Rate ofBenefit

37.500/0

49.000/r

34.004/a

49.674/a

Voting
riBhts
ratio

Investment in Associates

- ClENCo4 Consultine loint
Stock Company

VND

4r,a77 ,108,7 52

3,033,566,006

302,73a,549,597

40 ,389 ,057 ,124

VND

59,396,27 S,390

3,033,566,006No.63 Nguyen Canh
Hoan, Quan Bau ward,
Vinh City, Nghe An
No. 1043 Giai Phong,
Thinh Liet Ward,
Hoang Mai, Hanoi
No.37 Dao DuyAnh,
Ward 9, Phu Nhuan, Ho
Chi Minh City
No, 1043 Giai Phon&
Thinh Liet ward,
Hoang Mai, Hanoi
No.29 Quang Trung,
Vinh City, Nghe An

37.504/0

49.004/0 10,338,860,090

49.000/0

49.00o/t 7 ,199 ,985 364

34.004/o 3,051,097,681

49.670/o 3,546,893,516

oka/oo/oo/o

414 loint Stock Company

Construction and
Investment Jo int Stock
Company 415
407loint Stock Company

412 Joint Stock Company

422 loint Stock Company

499lointStockCompany

Cienco4lapan Bridge Joint
Stock Company

Investment in Joint Ventures

" Yen Lenh BridSe B0T
Company Limited

BoT National Highway 1A
Two I\4ember Limited
Liability Company
C]ENCO4 . TCT319

49.00o/o

49,000/o

14,706,706,O91 49.00r/o

49.000/o

37.500/0

4.9.000/a

49.00n/o

49.000/0

49.000/0

49.00o/o

34.004/o

49.670/0

50.00%

3 ,936,087 ,7 45

10,338,860,090

12,641,254,9 67

14,7 06,7 06,091

7 ,199 ,945,368

3,051,097,681

4,444,7 77 ,442

306,947,25O,984

40 3A9 ,057 ,124

No.29 Quang Trun&
Vinh City, NgheAn

No. 62-68, Street No.
50, Ward 9, Tan Tao,
Binh Tan, Ho ChiMinh
City
1oth Floor,lcoN4
Building,243A La
Thanh, LangThuon&
Dong Da, Hanoi

Chu Manh Trinh Street,
Lam Son Ward, Hung
Yen City, HungYen
Hoang Mai toll station,
Quynh Thien ward,
Hoang Mai toh.n, Nghe

50.00% 3 0.00%

51.00% 50.0070 103,098,936,541 51.00% 50.000/o 109 ,37 5,543 ,462

>I
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'l hai Nguyen Cho Moi BoT
Company Limited

Km 76+100, National
Highway 3, Son Cam

Commune, Phu Luong
District, Thai Nguyen

49.31o/o 33.344/a 159 .250,555,932 49.31o/o

344,615,65A349

33.340/o 157,742,650,398

366,3 43,526,37 4

L4
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5 FINANCIALINVESTMENTS

c) lnvEting crpital in oth€r uoi6
1213112024

Original price

VI{D
Provision

M\ID

01nlDa4

Original price

\lD VND

lnreslment in other enlilie\

Joint Stock Company of
Constsuction ofTmmc

works 246

Investment PTH JSC

Quang Tri Airpon JSC

r,881,233.000

2-17,631,2J3,000

229,500.000,000

5,750,000,000

3,8m,000,000

5,700,000,000

r,881,233,000

178.830,000,000

180,71 r ,23.1,000

414 Joint Stock Compony

407 Joint Stock Company

The Group has not determined the fair value ofthese finarEial investments because Vietnames€ Accourting Standarals and VieEamese

Enterprise Accounting Regime do not have specific guidance on delemining fair vaiue

(i) The Group has used the profits dislibuted llom Yen Lsrh Bridge BOT Company Limited to recover invesunent capilal starling ftom

2016. The accumulared recovered investment capital up to September 30, 2024 is vI'{D 23,870,900,000 for Phase I ofthe Proj€ct -

Construcrion of Yen Lenh Bridge (see more accouoting policies for capital contribution to BOT project invesonent uni6 in Note 2.8

). As of March 31,2024. the balance ofthis investment is related to phase 2 of the Project - Additional section llom Yen Lenh

Bridge to Vuc Vong Intersection.

pursuant ro Resoturion No 0t2O2lNQ - HDB dared January 12, 2021 ofthe Board of Direclors ofClENCO4 Group. the Croup

has coDnibuted capital to establish Phuc Thanh Hung Investm€nl Joint Stock Company to implement the invesment component

projecl ofthe Dien Chau - Bai Vor s€crion of the Project to build a No. of exprEssway sections on the Nordr - South East roule in the

period otZOtl - ZO2O. ,tccording to Resolulion ofthe General Meedng ofshareholdeB ofPhuc Thanh Hung Joint Slock Company

No. 70,2022NODHDCDTN2022 dated June 16.2022, rhe tc!al equiry capiral d|at shareholders commit to conlribut€ until the

comptetion ofrhe project consEuction is vND 1,530,000,000,000 ofwhich. the Group conributes vND 229,500,000,000. As of
Septemb€r 30, 2024, the Croup has contributed capital to Phuc Thanh Hung lnvestment Joint Stock Company with a tolal amount of
!'l,,rD 229,500,000,000

(ii)

4(
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Investment in other entilias

Details of the Group's other long'term investment companies ai at 3 I D€cember 2024 are a: follows

Name ofrecerving company Place of establishment and

invesgnent activities

Profil rate Expression rale

Vote

t4 5)r/. 14.53%

l5 00% 1i 00%

I5 000/0 l5 00%

l9 0070 t9.00%

r9 00% l9 00%o

Marn business activitres

Constmctioo

Tralfic 246 JSC

Joint Stock Company's

lnvestment Phuc Tharih HunS

l4th Floor Building

ICON4. No 24lA De La

Thanh, Lang Thuong,

Dong Da. Hanoi

No. I 04. Stre€t

Nguyen Sinh Sac,

Cua Nam ward
vini city.
Nghe An province

Airpon Quang Tri,

Xuan Lam village
Gio MaiCommune.

Gio Linh District,

Quang Tri Province,

No 1043 Giaj Phong.

Thinh Liet *ard,

Hoang Ma,. Hanoi

No. | 043 Giai Phong.

Thinh Liet ward,

Hoang Mai, Hanoi

Construcaion of works & facililies'

Tmnspo( infi'astrucore

Construction of wo*s and facilities'

Transport infrastructure

Const uction ofwork and facllities

Transport infrastructure

Construction of worlc and facilitres'

Transport infi 'astructure

Constsuction of worlis ard facilities'

Transport infrastructure

Airport Quang Tri

Company Limited

4 I 4 Joint Stock Company-

407 Joint Stock Company

d/



CIENCO 4 Group Joint Stock Company Consolidated Financial Statements
Icon 4 Buildrng.2.l3A De La lhanh. Dong Da. tlanor fortre liscal Derod cnd€d as ar December il.20l-l

II INVENTORY
l213l/2024

Original price

VND
Raw materials

Tools, instruments

Cost of production
work in progress r,r

Goods t1.621.106253

912.412.062.8,15

(i) Details ofprojects with large balances are as follows

Ben Thanh Suoi Tien Project (l)
Hieu Bridge 2 Project (2)

Long Son Urban tuea Project (3)

Tan Son Nhat Airport Renovation Project (5)

Phan Thiet Dau Giay Project
Other projects

Provision
vl\lD

Provision

\4'lD

oyot/2024

Original price

VIID
2,242.672,428

'7 69.5'19 .191 .1 50

24,5 r 1.550.631

796.3.15.{20.209

12/31/2024

9 1.1.781.356.592

78.146.405.652

637 .285.553 .661

0l/01/202,1

154.031 ,620,369

5,294,388,557

35,893,857,103
- 5t,54'1,460,590

19,77 I,486,853

443.040.383.678

9r 4_784.3s6.592 769.s79.197. t 50

As of December 31,2024. the value of the Group's unfinished construction works is the value of the

completed construction volume accepted \4ith subcontactors and will be accepted and settled with the

investor, with no backlog works and signs ofloss.

(l) The project is implemented according to the contract package No. la dated October 14, 2016 between the

Urban Railway Management Board of Ho Chi Minh City People's Committee and the Consortium of
Sumimoto Mitsui Construction Co., Ltd. - Transport Construction Corporation 4 - JSC (now CIENCO4
Group Joint Stock Company) on the construction of the undergound section from Km G1132 to Km
0+175 of Metro Line No. I from Ben Thanh Station to Ho Chi Minh City Theater Station. The total
contract value is 3,031 billion VND, the contract implementation period is 48 months ofconstruction and

the progess is adjusted until the end of Decemb€r 2022. To date. CIENCO4's work has been completed,

the remaining unfinished volume including changing the thickness of the diaphragm wall, volume

exceeding the plan, the electromechanical architectue pad, and price slippage are being accepted by the

investor.

(2) The project is implemented under Contract No. 0I/HD.BT dated August 17, 2017 between the People's

Commitlee ofThai Hoa Town and CIENCO4 Group Joint Stock Company on the construction of Hieu 2

Bridge and the road at both ends ofthe bridge in Thai Hoa To$T L Nghe An Province under the form of
BT contract. By June 30, 2024, the project has been completed and is awaiting settlement of the

remaining interest expense.

(3) The Long Son Urban Area Project includes the Long Son I, Long Son 2, Long Son 3 ' Vuc Giong. Long

Son 4 Urban Area plojects, which have been approved by lhe People's Committee ofNghe An province

for detailed construction planning at a scale of l/500 in Decision 4084/QD-UBND dated September 6,

2017 with areas for Long Son I Urban Area" Long Son 2 Urban Are4 Long Son 3 Urban Are4 Long

Son 4 Urban Area being: 143,439.03 m2.23,821.05 m2, 65,64O rnz, 56,874.29 m2, respectively. The

Long Son Urban Area Project is subject to land acquisition by the State and the People's Committee of
Thai Hoa town has approved the compensation and site clearance support plan. The Group has been

issued land allocation and land lease decisions by the People's Committee of Nghe An province with a

to1al arca of 262.067 .8 m2-

The project has been granted land use right certificates for part of Long Son I urban area, Long Son 2

urban area- part of Long Son 3 urban area and Long Son 4 urban area. Land use fees and land rental fees

are offset against the construction investment costs of Hieu 2 Bridge project and the road at both ends of
Thai Hoa tolvn bridge under the BT form (see above). In previous years, the Group ransl'erred the entire

Long Son lA urban area with an area of I19.794.4 m2 (of which:

158.135.442.669

5,294,388,557

35,922,566,053

fl



Land area for housing construction purposes is: 58,218.9 m2. land for use in Commercial purposes are

6,368.3 m2,land used for public purposes is: 55,210.2 m2) and entire area of Long Son 2 and Long Son 4

Urban Area.

For the area of Long Son lB and Long Son 3 urban area projects, the Group is continuing to Continue

working with relevant departments to get approval for the transfer.

As of September 30. 2024, the collected costs include survey. repo.ting, and appraisal costs,design, land

use conversion costs. site clearance ofthe project area Long Son lB and Long Son 3 urban areas. After

completing procedures and completing site clearance 100%, the Group will proceed to sign the project

transfer cont act and record revenue according to as agreed in the deposit contracts signed with Thanh

Vinh Real Estate Investment and Development Joint Stock Company.

(4) Proiect details are as follows:

- Project name: Commercial service area, housing and high-rise apartments at No. 61, Nguyen Van

Linh Street, Truong To, Dong Vinh ward, Vinh city, Nghe An province;

- lnvestor: Cienco4 Land Investment Joint Stock Company;

- Construction site: No. 61, Nguyen Truong To Street, Dong Vinh Ward, City
Vinh, Nghe An province;

- Construction purpose: to build a commercial service are4 housing and high'rise apadments at No. 61,

Nguyen Truong To Sreet, Dong Vinh Ward, Vinh City, Nghe An Province for sale;

- Total investonent value: 156,671,000,000 VM.

- Actual progrcss: As of December 31, 2023, the high-rise apartment building has been completed and

implemented.

Handed over some apartments, recorded revenue from the end of December 2019.

{



CIENCO 4 Group Joint Stock Company Consolidated Financial Statements
lcon,l Building. 2.llA De Lu Thrnh,Dong l)o.

28 TOTAL SALES A\D SERVICE RIVENT]E

Construction contract reveDue

Revenue from sales of materials

Service tevenue

- BOT toll revenue

- Equipment rcntal revenue

- Revenue from ofiice and premises leasing activilies

Real estate transfer reverue (i)
Other rcvcnue

29 COST OF GOODS SOLD

Cost of constsuction activities

Cost ofmaterials sold

Cost of services provided

- Cost of BOT toll collection activities

- Cost ofequipment rental
- Cost of ofice and premises rcntal

Real estate Aansfer cost

Other cost ofgoods

28, r 18.851,057

3,171,234,219,220 2,628,515,316,451

2024
VND

2,'7 40,307 ,043,985
18. r 38.468.l2E

3',16,671,783,821

321.808.981.304

11,235.812,412

43,626,990,105
14,220,052,625

21,896,930,661

2024
VND

2,496,495.364,5t7
17.820.199.309

t'73,7 63,441,228

149.29 t.202.015
8,ss9,883,688

t5,912,355,525
13,7 53,625,450

14,380,509,r22

2023
M!D

2,01 I ,951 ,726,800
200,959,782,850

327 ,478,955,',7 44

278.82t.t53.911
8,117,357,432

40.5 t0.441.371

2023
VND

t ,913,080,519,2',1'l
145,423,60'7,764

t49,920,951;7 t8
t22 633 073.031

4,319,908,133

22.967.970.554

16.173.008.945

2,716,213,139,626 2,22{,598,087,70{

fr/



CIENCO 4 Group Joint Stotk ComPany Consolidated Financial Statements
Icon 4 BLrilding.2.llA De La Thanh. Dong Da. Hanoi Frscal)-ear endrng December 11.2024

30 I'INANCIAL ACTIVITIES REVENUE

lnterest on deposits and loans

Pronts shared
Cuarantee fees allocated to units

Exchange rate difference profit due to revaluation of
ending balance

Exchange rate differcnce profit aising during the period

.1I FINA\CIAL COSTS

Loan interest
Guarantee fees ofall kinds

Provision for impairment of financial investments

Bond underwriting fee

32 BUSINESS MANACEITTf,NT COSTS

Cost ofraw materials, malerials

Labor costs

Cost oftools, instruments, and supplies

Depreciation of fixed assets

Tares, fees, and charges

Provision
costs Outsourced service costs

Other cash costs

Commercial advantage

Tran Van Khanh,
Table Maker

an Sy ung
Accountant

91.957.356.955

2024
\,IlD

160.891.298.662

33.640.842,306

3,634,958,424

687,500.000

198.173.099.392 229,47 5,720,900

2024 2013

VND
t .025.625,624

44,051,094,072

3,395,676,025

8,994,346,198
r,9t7,578,998

46.273.984,3 t 5

4,083,196,340

20,830,6r 1.125

1,317,4'.78,844

2023
\,}ID

104,352,591,245

1.467.890.800

2.394.122

22.295,90',7

105.845.172.074

l]1.889.592.141

2023
VND

202.935.539.225

25.852,681 ,67 5

VND
| ,7 45,095,147

42.348.354.283

49,551,533

4,363,887,330
2,414.91t.628

25,329.836.229
31 ,207 ,297 ,352
12,439,880,146

l].6,18

n Huvnh
General Director

Ilanoi, January 20, 2025

t

=

AP OOAN

clENc04'

2024
YND

75,957.356.955
18,000,000,000

f'
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