CONG

TY CO

PHAN

VINAFC
@)

Digitallxsigned by CONG TY
CO PHAN VINAFCO

DN: C=VN, S=HA NOI, L=
Huyén Thanh Tri, CN=CONG
TY CO PHAN VINAFCO,
01D.0.9.2342.19200300.100.
1.1=MST:0100108504
Reason: | am the author of
this document

Location:

Date: 2025.01.24

10:33:26

+07'00'

Foxit PDF Reader Version:
2024.2.0

Separate Financial Statements
VINAFCO JOINT STOCK CORPORATION

For the period from 01/01/2024 to 31/12/2024




Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward, Thanh Tri District, Hanoi

CONTENTS

Separate Statement of Financial position
Separate Statement of Income
Separate Statement of Cash flows

Notes to the Separate Financial Statements

Page
02-03
04
05-06

07 - 36

v

By & %




Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward,
Thanh Tri District, Hanoi

Code

100

110
111

120
123

130
131
132
136
137

140
141

150
151

200

210
211
216

220
221
222
223
224
225
226
227
228
229

240
242
250
251
254

260
261

270

NS oS

VI

SEPARATE STATEMENT OF FINANCIAL POSITION
As at 31 December 2024

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cash

Short-term investment
Short-term held to maturity

Short-term receivables
Short-term trade receivables
Short-term advances to suppliers
Other short-term receivables
Provisions for short-term bad debts

Inventories
Inventories

Other current assets
Short-term prepaid expenses

NON-CURRENT ASSETS

Long-term receivables
Long-term trade receivables
Other long-term receivables

Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Finance lease assets

- Cost

- Accumulated depreciation
Intangible fixed assets

- Cost

- Accumulated amortisation

. Long-term assets in progress

Construction in-progress
Long-term investments
Investments in subsidiaries

Provision for devaluation of long-term

investments

Other non-current assets
Long-term prepaid expenses

TOTAL ASSETS

31/12/2024 01/01/2024

(Adjusted)

hats VND VND
257.335.919.463 311.829.907.647

3 31.659.232.982 20.355.714.489
31.659.232.082 20.355.714.489

4 38.803.495.864 69.908.830.398
38.803.495.864 69.908.830.398
184.770.012.769 217.391.419.270

5 159.999.853.615 196.888.231.625
5.049.216.883 310.902.236

8 22.254.558.982 22 361.054.894
(2.533.616.711) (2.168.769.485)

40.634.060 25.684.646

7 40.634.060 25.684.646
2.062.543.788 4.148.258.844

8 2.062.543.788 4.148.258.844
535.791.428.045 565.481.420.859
30.558.256.960 37.616.456.000

5 26.100.000.000 33.100.000.000
6 4.458.256.960 4.516.456.000
128.156.207.251 147.217.102.613

9 02.783.420.802 109.366.137.124

264.671.790.508
(171.888.369.706)

10 3.878.656.059
7.764.642.171
(3.885.986.112)

11 31.494.130.390
49.609.388.890
(18.115.258.500)

5.640.808.177
5.640.808.177

4 357.869.429.432
374.732.525.000
(16.863.095.568)

13.566.726.225
8 13.566.726.225

261.994.123.511
(152.627.986.387)
5.172.763.071
7.764.642.171
(2.591.879.100)
32.678.202.418
49.609.388.890
(16.931.186.472)

365.550.899.880
377.232.525.000
(11.681.625.120)

15.096.962.366
15.096.962.366

793.127.347.508

877.311.328.506
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SEPARATE STATEMENT OF FINANCIAL POSITION

As at 31 December 2024

(Continued)
RESOURCES Note

LIABILITIES
Current liabilities
Short-term trade payables 12
Short-term advances from customers
Tax payables and statutory obligations 13
Payables to employees
Short-term accrued expenses 14
Short-term unearned revenue
Other short-term payables 15
Short-term loans and liabilities 16
Bonus and welfare funds
Long-term liabilities
Other long-term payables 15
Long-term loans and liabilities 16
Provision for long-term payables
EQUITY

17

Owners' equity

Confributed charter capital

- Ordinary shares with voting right
Share premium

Other owner's equity

Treasury shares

Investment and development fund
Other funds of owner's equity
Retained earnings

- Retained earnings accumulated fo
previous year

- Undistributed profit of this year

TOTAL RESOURCES

31/12/2024 01/01/2024
(Adjusted)
VND VND

244.243.614.214

228.200.139.791
137.260.952.914
19.363.492
7.607.341.299
7.536.883.0566
17.056.086.969
16.000.000
3.956.703.602
54.527.595.266
219.213.193

16.043.474.423
10.920.211.000
4.797.588.097
325.675.326

548.883.733.294

548.883.733.294
340.000.000.000
340.000.000.000
45.847.272.500
10.525.296.259
(1.729.495.242)
11.293.586.504
1.729.495.242
141.217.578.031
100.272.998.647

341.581.324.796

323.841.612.411
256.277.839.500
25.632.880
8.429.136.830
4.469.374.927
2.416.144.207
2.100.000
6.849.462.162
45.104.658.712
267.263.193

17.739.712.385
10.493.794.000
6.694.646.809
851.271.576

535.730.003.710

535.730.003.710
340.000.000.000
340.000.000.000
45.847.272.500
10.525.296.259
(1.729.495.242)
11.293.586.504
1.729.495.242
128.063.848.447
76.863.021.435

40.944 G4 51.200.827.012
i

. 793/127:347,508 "\ \877.311.328.506
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Nguyen Thi Van

Preparer

Ha Noi, 23 January 2025

Le Thi Minh Phuong
Chief Accountant

Bui Minh Hung
General Director/V
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Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward,
Thanh Tri District, Hanoi

Code

01

02
03
05
06
08

09
10
11
12
14
156

17
20

21

22

23

24

25
26

27
30

SEPARATE STATEMENT OF CASH FLOWS
For the period from 01/01/2024 to 31/12/2024
(Indirect method)

ITEMS

. CASH FLOWS FROM OPERATING
ACTIVITIES

1. Profit before tax

2. Adjustments for:

Depreciation and amortization

Provisions

(Gains) from investment activities

Interest expense

3. Profit from operating activities before
changes in working capital

Decrease in receivables
(Increase)/Decrease in inventories
Increase/(Decrease) in payables (excluding
interest payables/CIT payables)
(Increase)/Decrease in prepaid expenses
Interest paid

Corporate income tax paid

Other payments on operating activities

Net cash inflows/(outflows) from operating

activities

Note

Il. CASH FLOWS FROM INVESTING ACTIVITIES

1. Purchase of fixed assets and other long-
term assets

2. Proceeds from disposals of fixed assets and

long-term assets
3. Loans granted, purchases of debt
instruments of other entities

4. Collection of loans, proceeds from sales of

debt instruments
5. Investment in other entities

6. Proceeds from divestment in other entities

7. Interest, dividends and profit received

Net cash inflows/{outflows) from investing

activities

- Accumulated

Year 2024 Year 2023
(Adjusted)

VND VND
44.764.774.448 60.252.553.854

24.468.910.505
5.5660.721.424
(32.472.687.440)
2.709.641.566
45.031.360.503

43.438.659.874
(14.949.414)
(102.392.524.466)

3.370.052.189
(2.718.159.599)
(6.466.757.421)

(1.038.050.000)
(20.790.368.334)

(15.088.214.769)
492.158.980
(67.730.000.000)

99.869.688.942

2.500.000.000

31.417.871.832
51.461.504.985

26.791.774.382
3.836.346.421
(31.557.687.732)
5.383.330.473
64.706.317.398 .

12.567.345.249

51.376.235
27.058.808.369
(1.573.340.536)
(5.408.908.330)
(8.252.848.232)

(809.200.000)
88.339.550.153

(1.170.883.701)
889.157.452
(154.480.000.000)
197.645.146.287

(173.645.050.000)
14.800.000.000

33.765.276.031
(82.196.353.931)




Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward,
Thanh Tri District, Hanoi

Code

33
34
35
36
40

50
60
70

SEPARATE STATEMENT OF CASH FLOWS
For the period from 01/01/2024 to 31/12/2024

(Indirect method)
(Continued)
ITEMS Note Accumulated
Year 2024 Year 2023
(Adjusted)
VND VND

170.452.546.622 206.911.300.900
(162.049.785.668) (194.199.367.304)
(876.883.112) (876.883.112)
(26.893.496.000) (50.440.069.150)
(19.367.618.158) (38.605.018.666)

lll. CASH FLOWS FROM FINANCING ACTIVITIES
3. Proceeds from borrowings

4. Repayment of borrowings

5. Finance lease principal payments

6. Dividends paid

Net cash outflow from financing activities

Net cash flows of the year 11.303.518.493 (32.461.822.444)

Cash and cash equivalents at the beginning 3 % 52.817.536.933
Cash and equivalents at the end of the year 3 @559.232., 20.355.714.489

o/ CONG ' 7 \o\)
‘ : N

Nguyen Thi Van

Le Thi Minh Phifong Bui Minh Hung }W

Preparer Chief Accountant General Director
Ha Noi, 23 January 2025




Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward,
Thanh Tri District, Hanoi

2.1,

2.2,

2.3.

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the period from 01/01/2024 to 31/12/2024

GENERAL INFORMATION OF THE COMPANY

Forms of Ownership

Vinafco Joint Stock Corporation (‘the Company”) was previously known as Vietnam Freight
Forwarding Corporation, a state-owned company which was established in accordance with Decision
No. 2339A/TCCB dated 16 December 1987 issued by the Ministry of Transport. The Company was
transformed into a joint stock company under the Decision No. 211/2001/QB/BGTVT dated 18
January 2001 issued by the Ministry of Transport and operated under the first Enterprise
Registration Certificates No. 0100108504 dated 12 February 2001 and amendments.

The Company’s head office is located at Tu Khoat Village, Ngu Hiep Ward, Thanh Tri District, Hanoi.
In addition, the Company has a branch in Ho Chi Minh City, which is located at No. 53-55, 41 Street,

6 Ward, 4 District, Ho Chi Minh City.

The Company's charter capital is VND 340,000,000,000 equivalent to 34,000,000 shares, par value
of one share is VND 10,000.

Business field: providing transport services, warehouse leasing, operating and managing services.

Business field and business activities:

Main business activities of the Company include:

» Business in multimodal transportation services including domestic ground transportation,
waterway, and shipping;

» Providing leasing, operating and warehouse management services;

+ Freight agency and other activities.

ACCOUNTING SYSTEM AND ACCOUNTING POLICY

Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.
The Company maintains its accounting records in Vietnam Dong (VND).
Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 by the Ministry of Finance and the Circular No. 53/2016/TT-BTC dated 21
March 2016 issued by Ministry of Finance amending and supplementing some articles of the Circular

No. 200/2014/TT-BTC.

Declaration of compliance with Accounting Standards and Accounting System
The Company applies Vietnamese Accounting Standards and supplementary documents issued by

the State. Financial Statements are prepared and presented in accordance with regulations of each
standard and supplementary document as well as with current Accounting Standards and

Accounting System.
Basis for preparation of Separate Financial Statements

Separate Financial Statements are presented based on historical cost principle.




Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward,
Thanh Tri District, Hanoi

24,

2.5.

2.6.

207

Separate Financial Statements of the Company are prepared based on summarization of the
Separate Financial Statements of the independent accounting entities and the head office of the

Company.
In the Separate Financial Statements of the Company, the intra-group balances and transactions
related to assets, equity, receivables and payables are eliminated in full,

The Users of this Separate Financial Statements should study the Separate Financial Statements
combined with the Consolidated Financial Statements of the Company and its subsidiaries for the
year-as at 31 December 2024 in order to gain enough information regarding the financial position,

operating results and cash flows of the Group.
Financial Instruments
Initial recognition

Financial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other
receivables, lending loans. At initial recognition, financial assets are identified by purchasing
pricelissuing cost plus other expenses directly related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued
expenses. At initial recognition, financial liabilities are determined by issuing price plus other

expenses directly related to the issuance of those liabilities.
Subsequent measurement after initial recognition

Financial assets and financial liabilities have not been measured at fair value at the balance sheet
date due to Circular No. 210/2009/TT-BTC and applicable regulations and reporting requirements
financial instruments and disclosures for financial instruments, but does not provide equivalent
guidance for the assessment and recognition of fair values of financial assets and financial liabilities.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits.

Financial investments

Investments held to maturity comprise term deposits which is held to maturity to earn profits annually
and other held to maturity investments.

Investments in subsidiaries are initially recognized at original cost. After initial recognition, the value
of these investments is measured at original cost less provision for devaluation of investments.

Provisions for devaluation of investments are made at the end of the year as follows:

- For investments in subsidiaries: Provision for diminution in investment value is made when the
investee incurs a loss, based on the subsidiary's separate financial statements at the time of making

provision.

- For investments held to maturity: based on the recoverability to make provision for doubtful debts
as prescribed by law.

Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of
currency and other factors according to requirements for management of the Company. The

= -~ o e o o o ano-te =) y ali= on-iho
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Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward,
Thanh Tri District, Hanoi

2.8.

2.9;

2.10.Construction in progress

The provision for doubtful debts is made for receivables that are overdue under an economic
contract, a loan agreement, a contractual commitment or a promissory note and for receivables that
are not due but difficult to be recovered. Accordingly, the provisions for overdue debts shall be based
on the due date stipulated in the initial sale contract, exclusive of the debt rescheduling between

contracting parties and the case where the debts are not due but the debtor is in bankruptcy, in
dissolution, missing and making fleeing or expected loss that may occur.

Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and
other costs incurred in bringing the inventories to their location and condition at the time of initial
recognition. After initial recognition, at the reporting date, inventories are stated at the lower of cost

and net realizable value.

Net realizable value is estimated based on the selling price of the inventory less the estimated costs
of completion and the estimated costs of selling the product.

The cost of inventory is calculated using weighted average method.
Inventory is recorded by perpetual method.

Provision for devaluation of inventories made at the end of the year is based on the excess of
original cost of inventory over their net realizable value.

Fixed assets, Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time,
fixed assets are recorded at cost, accumulated depreciation and carrying amount.

Subsequent measurement after initial recognition

If these costs aument future economic benefits obtained from the use of tangible fixed assets are
extended to their initial standards conditions, these costs are capitalized as an incremental in their

historical cost.

Other costs incurred after fixed assets have been put into operation such as repair, maintenance and
overhaul costs are recognized in the Separate Statement of Income in the year in which the costs
are incurred.

The historical cost of finance lease fixed assets is recognised at the lower of fair value and present
value of the minimum lease payments plus any directly attributable costs incurred related with
finance lease (exclusive of value added tax). During the using time, finance lease fixed assets are

recorded at historical cost, accumulated depreciation and carrying amount. Finance lease fixed
assets are depreciated over the lease term and charged to operating expenses in order to fully

recover the capital.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful
lives as follows:

; Buildings, structures 05 - 20 years
b Machinery, equipment 07 - 10 years
Vehicles, Transportation equipment 06 - 10 years
Office equipment and furniture 03 - 05 years
Computer software 03 - 05 years

48 years

Land use rights

urchased and constructed as at the

Construction in progress includes fixed assets which is being p
i ' in_histori is_includes costs cof construction

halance sh

instaftatiomof equipment-and-ot




Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward,
Thanh Tri District, Hanoi

2.11.0perating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of
ownership are retained by the lessor. Payments made under operating leases are charged to income
statement on a straight-line basis over the period of the lease.

2.12.Prepaid expenses

Expenses relate to income statement in more than 01 fiscal year are recognised as prepaid
expenses and are allocated into income statement of following fiscal years.

The calculation and allocation of long-term prepaid expenses to operating expenses in each
accounting year should be based on the nature of those expenses to select a reasonable allocation

method and criteria.
The Company’s prepaid expenses include:

+ Tools and supplies include assets held by the Company for use in the ordinary course of
business, with historical cost of each asset less than VND 30 million and therefore ineligible for
recognition as fixed assets according to current regulations. The cost of tools and supplies is

amortized on a straight-line basis from 6 to 36 months.

+ Warehouse lease costs pending allocation are recognized at each payment and amortized on a
straight-line basis over the lease term of the contract.

» Insurance premiums pending allocation are recognized at each payment and amortized on a
straight-line basis over the lease term from 6 to 12 months.

The cost of leveling and site clearance is the fee paid for the compensation and ground clearance
under Circular No. 45/2013/TT-BTC issued by the Ministry of Finance on 25 April 2013, guiding

the management, use and depreciation of fixed assets and other expenses related to security of
land use. These costs are recognized in the separate income statement on a straight-line basis

over the lease term.
Expenses for repair and renovation of offices and warehouses, including expenses for regular

repair of warehouses, and company offices, are recognized all costs incurred when repairing and
then amortized according to the method of straight line for a period of 6-36 months.

» Other prepaid expenses are stated at cost and amortized on a straight-line basis over their useful
lives from 3 to 36 months.

2.13.Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency
and other factors according to the requirements for management of the Company. The payables
shall be classified into short-term payables and long-term payables on the Separate Financial
Statements based on the remaining maturity of the payables at the reporting date.

2.14.Borrowings and finance lease liabilities

The value of finance lease liabilities is recognized at the payable amount equal to the present value
of minimum lease payments or the fair value of leased assets.

Borrowings and finance lease liabilities shall be recorded in details in terms of lending entities, loan
agreement and terms of borrowings and finance lease liabilities. In case of borrowings or liabilities
denominated in foreign currency, they shall be recorded in details in terms of types of currency.

2.15.Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting
those which are directly attributable to the construction or production of a qualifying asset are

capitalized as part of the cost of that asset in accordance with VAS No. 16 "Borrowing cosis’.

10



Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward,
Thanh Tri District, Hanoi

Besides, regarding borrowings serving the construction of fixed assets and investment properties,
the interests shall be capitalized even when the construction duration is under 12 months.

2.16.Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for
the customers during the reporting year, but the payments for such goods or services have not been
made and other payables such as annual leave salary, expenses arising from seasonal cessation of
production, interest expenses, accumulated expenses temporarily calculate the cost of real estate,
etc. which are recorded as operating expenses of the reporting year.

The recording of accrued expenses as operating expenses during the year shall be carried out under
the matching principle between revenues and expenses during the year. Accrued expenses are
settled with actual expenses incurred. The difference between accrued and actual expenses is

reverted.
2.17. Provision for payables
Provision for payables is only recognized when meeting all of the following conditions:

. The Company has a present debt obligation (legal obligation or joint obligation) as a result of past

events;
» It is probable that the decrease in economic benefits may lead to the requirement for debt

settlement;
» Debt obligation can be estimated reliably.

Value recorded as a provision for payable is the most reasonably estimated amount required to
settle the current debt obligation at the end of the accounting year.

Only expenses related to the previously recorded provision for payables shall be offset by that
provision for payables.

Provisions for payables are recorded as operating expenses of the accounting year. In case
provision made for the previous accounting year but not used up exceeds the one made for the
current accounting year, the difference is recorded as a decrease in operating expenses.

Severance allowance for employees is accrued at the end of each reporting year in accordance with
the Labor Law and related guidance regulation, which is used to pay severance allowance to
employees upon termination of Labor contracts.

2.18.Unearned revenues

Unearned revenue is revenue received in advance from office leasing, warehouse leasing.

Unearned revenues are transferred to revenue from sale of goods and rendering of services with the
amount corresponding to each fiscal year.

2.19.0wner’s equity
Contributed charter capital is stated at actual contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to
the issuance of shares and issue price of shares (including the case of re-issuing treasury shares)
and can be a positive premium (if the issue price is higher than par value and costs directly
attributable to the issuance of shares) or negative premium (if the issue price is lower than par value
and costs directly attributable to the issuance of shares).

Other capital of the owner is the reserve fund to supplement the charter capital, which is set up
based on the Company's charter and approved by the General Meeting of Shareholders

Treasury shares are shares acquired by the Company before the effective date of the Securities Law

2019 (T January 2021 but have notbeercanceled-and-wilk-be reissued within the period prescribed
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Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward,
Thanh Tri District, Hanoi

by law. securities law. Treasury shares purchased after 1 January 2021 will be canceled and
adjusted to reduce equity.

Undistributed profit after tax reflects the business results (profit and loss) after corporate income tax
and the distribution of profits or handling of losses of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after
the announcement of dividend payment from the Board of Management and announcement of cut-off

date for dividend payment of Vietnam Securities Depository Center.

2.20.Revenue

2:21.

Revenue is recognized when it is probable that the economic benefits, which can be measured
reliably, will flow to the Company. Revenue is determined at the fair value of amounts received or
expect to get after deducting trade discounts, sales discounts, and sales returns.

The following specific recognition conditions must also be met when recognizing revenue:

Sales of goods

» Significant risks and rewards associated with the ownership of the goods have been transferred

to the buyer; and
+  The Company retains neither continuing managerial involvement to the degree usually associated

with ownership nor effective control over the goods sold.

Rendering of services

» The stage of the completion of the transaction at the end of the reporting year can be measured
reliably.

In particular, revenue from transferring the right to use a trademark is calculated on 1% of realized
revenue.

Financial income

Financial incomes include income from interest and other financial gains earned by the Company
should be recognized when these two conditions are satisfied:

- ltis probable that economic benefits associated with transaction will flow to the Company; and
+  The amount of revenue can be measured reliably.

Dividend income shall be recognised when the Company’s right to receive dividend is established.

Cost of goods sold and serviced rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold
or services rendered during the year, and recorded on the basis of matching with revenue and on a
prudence basis. Loss of materials and goods exceeded the norm, abnormal expenses and losses of
inventories after deducting the responsibility of collective and individuals concerned, efc. is

recognized fully and promptly into cost of goods sold in the year.

2.22.Financial expenses

ltems recorded into financial expenses comprise:

Expenses or losses relating to financial investment activities;

Borrowing costs;
Provision for losses from investment in other entities, exchange loss, etc

The above items are recorded by the total amount arising in the year without offsetting against

financial Income.

12



Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward,
Thanh Tri District, Hanoi

2.23.Corporate income tax (CIT)

Current corporate income tax expense is determined on the basis of taxable income for the year and
corporate income tax rate for the current accounting year (20%).

2.24.Related parties

The parties are regarded as related parties if that party has the ability to control or significantly
influence the other party in making decisions about the financial policies and activities. The

Company's related parties include:

» Companies, directly or indirectly through one or more intermediaries, having control over the
Company or being under the control of the Company, or being under common control with the
Company, including the Company's parent, subsidiaries and associates;

» Individuals, directly or indirectly, holding voting power of the Company that have a significant
influence on the Company, key management personnel including directors and employees of the
Company, the close family members of these individuals;

» Enterprises that the above-mentioned individuals directly or indirectly hold an important part of
the voting power or have significant influence on these enterprises.

-In considering the relationship of related parties to serve for the preparation and presentation of
Separate Financial Statements, the Company should consider the nature of the relationship rather

than the legal form of the relationship.

2.25.8egment information

Because the revenue of the Company is only in the territory of Vietnam and only generated from
providing transportation and warehouse services, the Company does not prepare segment reports

by business sector and by geographical areas.

3. Cash
31/12/2024 01/01/2024
VND VND
Cash in bank 31.659.232.982 20.355.714.489

31.659.232.982 20.355.714.489

P ——
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Separate Financial Statements
For the period from
01/01/2024 to 31/12/2024

Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward,
Thanh Tri District, Hanoi

5. Trade receivables

Short-term

Sai Gon Beer Trading Company Limited
Jotun Paints Vietnam Company Limited
Nabati Co., Ltd

HB Tradinvest., Jsc

Nova Consumer Distribution Joint Stock Company
Perfetti Van Melle (Vietnam)

Saigon Beer Group Company Limited

Masan Consumer Corporation

General Trading Of Household Products One
Member Company Limited

Others

In which, receivables from related parties
Note 27

Long-term
HB Tradinvest., Jsc

Other receivables

Short-term

Interest receivables

Advances to employees

Collateral

Payment on behalf

Revenue from transportation, warehouse leasing
and logistics is accrued in advance

Other receivables

Long-term
Collateral

In which, other receivables from related parties
Note 27

31/12/2024 01/01/2024
Value Value
VND VVND

12.220.239.004
15.811.136.230
5.357.218.212
17.840.812.254
16.018.718.398
8.56562.102.463
7.170.685.427
5.426.488.364
34.186.847

71.568.256.416

44.997.861.009
15.498.791.262
3.148.407.284
10.840.812.254
16.239.162.388
5.231.271.758
4.845.455.989
5.162.821.224
1.234.464.156

89.689.184.301

159.999.853.615

196.888.231.625

6.327.412.829

27.933.457.356

26.100.000.000

33.100.000.000

26.100.000.000

33.100.000.000

31/12/2024 01/01/2024
Value Value

VND VND
619.934.906 - 1.072.077.147

1.265.173.740
161.650.000
1.383.212.852

18.062.359.457
762.228.027

87.478.000
88.050.000
467.497.395

19.819.622.238
826.330.114

22.254.558.982

22.361.054.894

4.458.256.960

4.516.456.000

4.458.256.960

4.516.456.000

612.115.792

720.751.639

N 7 ah
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Separate Financial Statements
For the period frem
01/01/2024 to 31/12/2024

Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward,

Thanh Tri District, Hanoi

7.

Inventories

Tools and tools to use

1.193.647.400

31/12/2024 01/01/2024
Value Value
VND VND
Raw material 1.584.102 548.585
Tools, supplies 39.049.958 25.136.061
40.634.060 25.684.646
8. Prepaid expenses
31/12/2024 01/01/2024
VND VND
Short-term
Tools and tools to use 27.809.326 27.962.534
Cost of buying insurance 109.528.737 140.881.257
Warehouse and office rental costs 1.052.700.000 3.072.112.200
Vessel operating costs 295.228.528 549.174.582
Others 577.277.497 358.128.271
2.062.543.788 4.148.258.844
Long-term

1.919.093.851

Cost of leveling and clearance 8.606.465.281 8.852.364.289
The cost of repairing and building up 3.023.692.005 3.874.562.491
Others 742.921.539 450.941.735

13.566.726.225 15.096.962.366
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Separate Financial Statements
For the period from
01/01/2024 to 31/12/2024

Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward, Thanh Tri
District, Hanoi

10. Finance lease assets

Historical cost
At as 01/01/2024

At as 31/12/2024
Accumulated depreciation

At as 01/01/2024
Depreciation

At as 31/12/2024
Net carrying amount

At as 01/01/2024
At as 31/12/2024

Vehicles
equipment Total
VND VND

7.764.642.171

7.764.642.171

7.764.642.171

7.764.642.171

2.591.879.100
1.294.107.012

2.5691.879.100
1.294.107.012

3.885.986.112

3.885.986.112 -

5.172.763.071

5.172.763.071

3.878.656.059

3.878.656.059

11. Intangible fixed assets
Land use rights Computer
Software Total
VND VND VND
Historical cost
At as 01/01/2024 43.454.310.744 6.155.078.146  49.609.388.890
At as 31/12/2024 43.454.310.744 6.155.078.146  49.609.388.890

Accumulated depreciation
Atas 01/01/2024

11.415.317.990

5.515.868.482

16.931.186.472

Depreciation 913.225.440 270.846.588 1.184.072.028

At as 31/12/2024 12.328.543.430 5.786.715.070  18.115.258.500

Net carrying amount

At as 01/01/2024 32.038.992.754 639.209.664 32.678.202.418
31.125.767.314 368.363.076  31.494.130.390

At as 31/12/2024

st *2 A
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Separate Financial Statements
For the period from
01/01/2024 to 31/12/2024

Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward, Thanh Tri
District, Hanoi

14. Short-term accrued expense

31/12/12024 01/01/2024
Value Value
VND VND

Short-term
Interest expenses 56.699.860 65.217.893
Transportation and warehouse costs 16.710.866.766 2.246.141.576
Others 288.520.343 104.784.738
17.056.086.969 2.416.144.207

In which, accrued expense to related parties
Note 27

16.557.630.202

1.681.089.168

15. Other payables
31/12/2024 01/01/2024
Value Value
VND VND
Short-term :
Social insurance, health insurance, unemployment 377.540.497 1.570.140.072
insurance, trade union fees
11.790.000 4.150.800

Advances to employees
Collateral
Other paybles

1.677.740.000
1.889.633.105

1.869.384.704
3.405.786.586

- Dividends, profits payable 586.526.820 439.173.220
- Payment on behalf 713.522.934 1.832.984.485
- Others 589.583.351 1.133.628.881

3.956.703.602 6.849.462.162

In which, other payables to related parties
Note 27

Long-term
Collateral

1.200.935.557

2.222.786.559

10.920.211.000

10.493.794.000

10.920.211.000

10.493.794.000
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Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward, Thanh Tri District, Hanoi

b)

d)

Details of contributed capital

31/12/2024 01/01/2024
VVND % VND
Shibusawa Logistics Corporation 151.667.180.000  44,61% 151.667.180.000 44,61%
Asg Logistics Joint Stock 174.372.810.000 51,29% 174.372.810.000 51,29%
Company
Others 13.960.010.000 4,10% 13.960.010.000

340.000.000.000 100%

340.000.000.000

Capital transactions with owners

Contributed charter capital
- Capital at beginning period
- Capital at period - end

Share

Authorized shares
Issued shares

- Ordinary shares
Treasury shares

- Ordinary shares
Shares in circulation
- Ordinary shares

Par value of outstanding shares (VND)

Accumulation

Year 2024

Year 2023

VND

340.000.000.000

VND

340.000.000.000

340.000.000.000  340.000.000.000
31/12/2024 01/01/024
34.000.000 34.000.000
34.000.000 34.000.000
34.000.000 34.000.000
(198.938) (198.938)
(198.938) (198.938)
33.801.062 33.801.062
33.801.062 33.801.062
10.000 10.000
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Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward, Thanh Tri District, Hanoi

27. Transaction and balances with related partied

List and relation between related parties and the Company are as follows:

Related parties Relationship
Vinafco Transpoert and Services Co., Ltd Subsidiary
Vinafco Logistics Co., Ltd Subsidiary
Vinafco Hau Giang One Member Co., Ltd Subsidiary
Vinafco Binh Duong One Member Co., Ltd Subsidiary
Vinafco Da Nang One Member Co., Ltd Subsidiary
Vinafco Shipping JSC Subsidiary

Subsidiary

Vinafco Mien Trung Transport and Services Co., Ltd
ASG Logistics JSC

ASG Transport Co., Lid

Sai Gon Airfield Services Joint Stock Company
Shibusawa Logistics Vietnam Co., Ltd

Parent company

Subsidiary of Parent company
Subsidiary of Parent company
Subsidiary of major shareholder

1)

100 b

L T |
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Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward, Thanh Tri District, Hanoi

During the period, the Company has the transactions with related parties as follows:

Revenue

Vinafco Shipping JSC

Vinafco Transport and Services Co., Ltd

Vinafco Mien Trung Transport and Services Co., Ltd
ASG Logistics JSC

ASG Transport Co., Ltd

Sai Gon Airfield Services Joint Stock Company
Shibusawa Logistics Vietnam Co., Lid

Costs of goods sold and services rendered
Vinafco Logistics Co., Ltd

Vinafco Shipping JSC

Vinafco Transport and Services Co., Ltd

Vinafco Da Nang One Member Co., Ltd

Vinafco Binh Duong One Member Co., Ltd

Vinafco Mien Trung Transport and Services Co., Ltd

Other income
Vinafco Transport and Services Co., Ltd
Vinafco Mien Trung Transport and Services Co., Ltd

Vinafco Shipping JSC

Other expenses

Vinafco Transport and Services Co., Ltd
Vinafco Shipping JSC

ASG Logistics JSC

Borrow
Vinafco Shipping JSC

Interest expenses
Vinafco Shipping JSC

Lend interest receivables
Vinafco Mien Trung Transport and Services Co., Ltd

Dividends, profits distributed

Vinafco Shipping JSC

Vinafco Logistics Co., Ltd

Vinafco Transport and Services Co., Ltd

Vinafco Mien Trung Transport and Services Co., Ltd
Vinafco Hau Giang One Member Co., Ltd

Invest in a subsidiary
Vinafco Shipping JSC

Withdraw investment capital :
Vinafco Hau Giang One Member Co., Lid

Dividends
ASG Logistics JSC

Accumulation

Year 2024 Year 2023
VND VND
47.177.039.869 57.467.540.827
5.491.390.990 5.918.202.675
29.795.180.448 33.706.156.243
6.412.245.750 5.249.376.631
4.956.344.685 12.285.005.282
295.506.000 169.600.000

- 51.000.000

226.371.996 88.199.996

504.111.130.663
4.631.429.879
30.307.184.252
378.223.412.729
3.021.954.472
7.063.316.291

80.963.833.040

1.291.085.145
1.106.391.018
2.796.962
181.897.165

2.300.400

2.300.400

29.328.633.122
7.333.167.500
17.600.000.000
1.960.000.000
2.435.465.622

2.500.000.000
2.500.000.000

13.949.824.800
13.949.824.800

618.559.313.659
4.401.922.956
69.343.013.163
470.356.841.206
2.213.324.306
7.116.240.716
65.127.971.312

1.779.939.383
1.191.953.132
403.602.883
184.383.368

11.290.000
1.140.000
600.000
9.550.000

70.000.000.000
70.000.000.000

1.617.068.494
1.617.068.494

30.532.694
30.532.694

22.139.002.500 .
20.639.002.500
1.500.000.000

173.645.050.000
173.645.050.000
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Vinafco Joint Stock Corporation
Tu Khoat Village, Ngu Hiep Ward, Thanh Tri District, Hanoi

Qutstanding balances up to the reporting date are as follow:

Short-term trade receivables

Vinafco Shipping JSC

Vinafco Transport and Services Co., Ltd

Vinafco Mien Trung Transport and Services Co., Ltd
Vinafco Binh Duong One Member Co., Ltd

ASG Logistics JSC

Sai Gon Airfield Services Joint Stock Company
ASG Transport Co., Ltd

Shibusawa Logistics Vietnam Co., Ltd

Other short-term receivables

Vinafco Transport and Services Co., Ltd

Vinafco Mien Trung Transport and.Services Co., Ltd
Vinafco Shipping JSC

Shibusawa Logistics Vietnam Co., Ltd

Short-term payables to suppliers

Vinafco Shipping JSC

Vinafco Transport and Services Co., Ltd

Vinafco Mien Trung Transport and Services Co., Ltd
Vinafco Logistics Co., Ltd

Vinafco Da Nang One Member Co., Ltd

Vinafco Binh Duong One Member Co., Ltd

Other short-term payables

Vinafco Shipping JSC

Vinafco Transport and Services Co., Ltd
ASG Logistics JSC

Short-term accrued expenses

Vinafco Shipping JSC

Vinafco Transport and Services Co., Ltd

Vinafco Mien Trung Transport and Services Co., Ltd
Vinafco Da Nang One Member Co., Ltd

Vinafco Logistics Co., Ltd

Vinafco Binh Duong One Member Co., Ltd

Deposit payable
Shibusawa Logistics Vietnam Co., Ltd

31/12/2024

01/01/2024

VND

6.327.412.829
1.176.860.764
3.655.763.628
1.199.498.366

215.794.511

71.803.800
7.691.760

612.115.792
503.218.364
101.449.120

7.448.308

127.397.573.619
14.908.552.352
78.205.397.463
23.459.288.586
3.683.710.176
2.169.082.020
4.971.543.022

1.200.935.557
1.191.385.557
9.550.000

16.557.630.202
112.164.323
15.468.237.122
824.375.214
27.123.973
24.563.680
101.165.890

9.000.000
9.000.000

VND

27.933.457.356
5.279.258.868
14.897.062.035
1.437.072.735
1.830.645.521
4.382.714.197
55.080.000
50.544.000
1.080.000

720.751.639
360.427.173

37.718.646
322.605.820

248.531.527.834
54.829.356.527
154.840.447.630
29.888.534.654
4.145.245.876
470.495.336
4.357.447 811

2.222.786.559
61.645.680
2.151.590.879
9.650.000

1.681.089.168
1.426.150.585
145.556.188
28.696.335
80.686.060

9.000.000
§.000.000

a3\~ \
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