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STATEMENT OF THE EXECUTIVE BOARD

The Executive Board of Hydraulics Construction Corporation No.4 - JSC (the “Corporation”) presents this report
together with the Corporation's General financial statements for the accounting period from January 1, 2024 to December
31, 2024.

Corporation
Hydraulics Construction Corporation No.4 — Joint Stock Company

Business Registration Certificate

No. 0300546537 issued by the Department of Planning and Investment of Ho Chi Minh City, first issued on
December 3, 2008, and registered for the 8th amendment on December 19, 2023.

Headquarters
205A Nguyen Xi, Ward 26, Binh Thanh District, Ho Chi Minh City, Vietnam.

Board of Director
The members of the Board of Directors during the year and to the date of this report are as follows:

Mr. Nguyen Anh Kiet Chairman Reappointed on April 26, 2024
Mr. Chu Quang Tuan Vice Chairman Reappointed on April 26, 2024
Mr. Nguyen Xuan Hoa Member Reappointed on April 26, 2024
Mrs. Pham Thi Thuy Hang Member Reappointed on April 26, 2024
Mr. Nguyen Dinh Quyen Member Appointed on April 26, 2024
Mr. Le Duy Thanh Member Dismissed on April 26, 2024

Board of Supervisors
The members of the Board of Supervisors during the year and to the date of this report are as follows:

Mrs. Nguyen Thuy Ngoc Head of the Board Appointed on April 26, 2024
Mrs. Nguyen Ngoc Mai Trinh Member Appointed on April 26, 2024
Mr. Giap Thanh Minh Member Appointed on April 26, 2024
Mr. Dao Anh Tuan Head of the Board Dismissed on April 26, 2024
Mr. Le Tien Luan Member Dismissed on April 26, 2024
Mrs. Do Thi Thu Ha Member Dismissed on April 26, 2024

Executive Board
The Executive Board has managed the Corporation during the year and to the date of this report are as follows:

Mr. Le Thanh Son Chief Executive Officer Appointed on November 1, 2024
Mr. Le Vu Hung Chief Executive Officer Dismissed on November 1, 2024
Mr. Nguyen Van Thac Deputy Chief Executive Officer

Mr. Chu Quang Tuan Deputy Chief Executive Officer

Mr. Nguyen Xuan Hoa Deputy Chief Executive Officer

Ms. Pham Thi Thuy Hang Deputy Chief Executive Officer

Mr. Le Thanh Son Standing Deputy Chief Executive Officer Dismissed on November 1, 2024
Mr. Vo Duy Minh Deputy Chief Executive Officer Dismissed on January 1, 2024
Ms. Mai Thi Hao Chief Accountant
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Legal Representative

The legal representative of the Corporation is Mr. Nguyen Anh Kiet - Chairman of the Board of Directors.

Mr. Le Thanh Son - Chief Executive Officer (CEO) has been authorized by Mr. Nguyen Anh Kiet to sign the
Corporation’s financial statements for the fiscal year from January 1, 2024 to December 31, 2024, according to
the Authorization Letter No. 054a/UQ/TCT dated November 1, 2024.

Responsibilities of the Board of Directors for the General Financial Statements

The Board of Directors of the Corporation is responsible for the preparing the General financial statements,
which give a true and fair view of the financial position, results of operations and cash flows of the Corporation
for the period. In preparing these General financial statements, the Board of Directors of the Corporation is
required to:

_ Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

. State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the General financial statements;

- Prepare the General financial statements on the going concern basis unless it is inappropriate to presume
that the Corporation will continue in business;

The Board of Directors of the Corporation ensures that the accounting records are kept to reflect the financial
position of the Corporation, with a fair and reasonable level at any time and to ensure that the General Financial
Statements comply with current regulations of the State. At the same time, it is responsible for ensuring the safety
of the Corporation's assets and taking appropriate measures to prevent and detect fraud and other violations.
The Board of Directors of the Corporation commits that the General Financial Statements have honestly and
reasonably reflected the financial position of the Corporation as at December 31, 2024, the General business
results and the General cash flows for the accounting period ended on the same day, comply with Vietnamese
Accounting Standards and regimes and in compliance with current relevant regulations.

Approval of General Financial Statements
We, the Board of Directors of Hydraulics Construction
Corporation No.4 — Joint Stock Company, hereby approve
the General financial statements for the fiscal year from
January 1, 2024, to December 31, 2024, of the

Corporation.
Ho CHEMinhiCHtys January 24 2025 Ho Chi Minh City, January 24 2025
O_;l{!&_'t}l\iﬁldf of the Board of Directors On behalf of the Executive Board

General Director
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Le Thanh Son
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BALANCE SHEET
As at December 31, 2024
Unit: VND
TARGET Code Explanation 31/12/2024 01/01/2024
A. SHORT-TERM ASSETS 100 69.145.472.478 152.963.737.739
I. Cash and cash equivalents 110 1.518.875.579 30.977.181.080
1. Cash 111 Al 1.518.875.579 10.977.181.080
2. Cash equivalents 112 - 20.000.000.000
II. Short-term financial investments 120 V2 656.702.635 -
1. Held-to-Maturity investments 123 656.702.635
I11. Short-term receivables 130 58.536.555.532 100.704.454.070
1. Short-term Receivables from Customers 131 V.3 49.707.221.226 55.985.966.433
2. Prepayment to suppliers 132 V.4 49.173.094.700 53.540.599.923
3. Other receivable 136 V.5 56.466.898.715 61.998.583.273
” isi d - i
?*)p rovision for bad short-term receivables 35 V.6 (96.810.659.109) (70.820.695.559)
IV. Inventories 140 V.7 527.660.100 5.123.554.548
1. Inventory 141 1.762.154.966 5.123.554.548
2. Provision for devaluation of inventory (*) 149 (1.234.494.866) -
V. Other current assets 150 7.905.678.632 16.158.548.041
1. Short-term prepaid expenses 151 V.13 691.873.819 385.751.474
2. Input VAT 152 5.266.150.709 7.954.282.494
3. Taxes and Receivables from State Budget 153 V.16 1.947.654.104 7.818.514.073
B. LONG-TERM ASSETS 200 449.998.324.967 430.819.316.292
1. Long-term receivables 210 12.000.000.000 -
1. Long-term others receivable 216 V.5 12.000.000.000 -
IL. Fixed assets 220 155.977.905.881 158.096.428.472
1. Tangible fixed assets 221 V.8 24.914.505.881 27.033.028.472
- The original price 222 64.807.830.231 103.386.948.313
- Accumulated depreciation (*) 223 (39.893.324.350) (76.353.919.841)
2. Intangible fixed assets 227 V.9 131.063.400.000 131.063.400.000
- The original price 228 131.063.400.000 131.063.400.000
I11. Invested real estate 230 V.10 219.541.834.308 225.330.113.044
- The original price 231 249.083.052.956 248.639.258.016
- Accumulated depreciation (*) 232 (29.541.218.648) (23.309.144.972)
IV. Long-term-financial investments 240 V.11 21.776.148.946 22.332.774.776
1. Capital Construction in Progress 242 21.776.148.946 22.332.774.776
V. Long-term-financial investments 250 V.12 40.620.000.000 25.060.000.000
1. Subsidiary company investments 251 10.620.000.000 10.620.000.000
2. Investments in Associates, Joint-Ventures 252 - 4.421.500.000
3. Investments in Other Companies 253 30.000.000.000 15.643.048.469
4.Provision for Long-term Investments
Pevalustion () 254 - (5.624.548.469)
VI. Other long-term assets 260 82.435.832 -
1. Long-term prepaid expenses 261 V.13 82.435.832
TOTAL ASSSETS 270 519.143.797.445 583.783.054.031
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Note: Items with negative figures are shown in parentheses ().
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205A Nguyen Xi, Ward 26, Binh Thanh District, Ho Chi Minh City 4™ QUARTER 2024
BALANCE SHEET
As at December 31, 2024
(Continued)

Unit: VND
TARGET Code Explanation 31/12/2024 01/01/2024
C. LIABILITIES 300 344.683.504.049 414.512.173.155
I. Current liabilities 310 115.383.569.006 129.236.705.513
1. Payables to seller: short-term 311 V.14 73.205.201.182 77.431.237.084
%uzi‘fget;”“ ARVEIGESRECENSR OIS V.15 4.033.064.064 7.056.817.271
3. Taxes and Obligations to State Budget 313 V.16 874.799.813 419.380.062
4. Payables to employees 314 527.587.640 147.587.640
5. Short term accrued expenses 315 V.17 12.550.170.954 13.857.741.151
6. Short-term deferred revenue 318 58.333.334 -
7. Other short-term payables 319 V.18 20.629.563.286 19.649.551.951
T IO and fnaricie] 320 V.19 1.585.608.027 8.270.057.548
9. Reward and Welfare Fund 322 1.919.240.706 2.404.332.806
I1. Long-term liabilities 330 229.299.935.043 285.275.467.642
1. Long term Advances Received fom the 53, V.15 88.000.000.000 88.000.000.000
Customers
2. Others long term payables 337 V.18 141.299.935.043 135.223.400.000
3. Long-term borrowings and finance lease 338 V.19 - 62.052.067.642
4, Provision of Long-term Payables 342 - -
D. OWNER'’S EQUITY 400 174.460.293.396 169.270.880.876
L. Owner’s equity 410 V.20 174.460.293.396 169.270.880.876
1. Owner’s equity invested capital 411 160.083.380.000 160.083.380.000
- Ordinary stock with voting right 41la 160.083.380.000 160.083.380.000
- Preferred stock capital 411b - -
2. Equity surplus 412 (2.740.000.000) -
3. Fund stocks (*) 415 (6.750.000.000) (13.500.000.000)
4, Development investment fund 418 - -
5. Other funds 420 - -
6. Undistributed profit 421 23.866.913.396 22.687.500.876
- Accumulated undistributed profit by the 5, 22.687.500.876 69.846.334.234
end of the previous period
- Undistributed profit of the current period 421b 1.179.412.520 (47.158.833.358)
IL. Budget resources and funds 430 - -
TOTAL RESOURCES 440 519.143.797.445 583.783.054.031




9

oeH L 1L BOH 1YL 7
\\\\\.\... O s . \ ﬂ\
(Sl /
ucuuuﬂ_ﬁ.._ﬁu:@mu I Wi JUBIUNOIY J2I1YD) Jqer
$20T bz Kaenyer KD yUNAYO oH
(8S€°€€8°8ST'LY) 0TS’ TIV6LY'T (295°760°918°LS) (918°SPL €68°0E) 09 xe) dwodui djer0d.i0d 1ye yoad ‘LI
asuadxo
) i ) ) (& Xe} 2w odul der10d.10d parwypq 91
asuadxa
- VIP'8Y1°L99°E (6Z0°0¥1°L6Y'E) 80€ TOL'LEIE 8IA IS Xt awoour 03210d.103 JUALIND S
(8S€°€€8'8ST'LY) PE6'09S9¥8b (16S°TET'EIETY) (80S¥¥0°9ST'LD) 0S xe} 210§aq Jyod Jununodde [eJ0], ‘p1
768°6£T°99T'11 (€7L°T00°98S°01) GITSECILY'T (9r0PISI0T'S) ov yyoad PO €1
PE6'96"YTT LGS TLL'ESL'LY 8LT'801°881 pES E6T LESTT LIA € sosuadxa 1PYIQ “ZI
9T78°9€L 06V T 1 PL8BIL'LTT'L L6E9PY 6591 88F°6LY"SEL'E 9IA I€ awodul YO “T1
(0ST°€LO'STH'8S) LS9°€9S°TOV'ST (018°0LS"P8L'T9) (29" 0€TPST 61) 0€ Ananoe Sunerado woayjyoad JON 01
SIL908IST'SL LLO08THE8'EE 69€°06¥"9LE O 0T1'9vT8PL'IT SIA 97 $9suadXd UOY BISIUIWPE [RI2UDD) °6
- = - ST sasuadxa Sul[es '8
$8L°L68°88T°TI 09L°S0F'I8L°T 6LTL8PSLOT 069°8EL°EET £ asuadxa saapuf YONYM uJ -
808°€06'88T'T1 67€0TF' 91’1 £0E'E6Y'SLO'T (1L6°'LT9°061) PIA 44 sasuadxa [erueul] L
16S 0LV PP P 8TV 69T ILETY LY8'0ESETT SEECPSLYPE £IA 17 Ay1Anoe BuUBUL) WO} INUIARY 9
S R A vy e e e PRI9PUAI SIVIAIIS PUE SISIpUBDIOW
(81€°€E8°STYHT) SY9'¥86°LT0'8 (S86°LTT°9¥H°0D) 7SE°€€9'850°C 07 J0 soes woay jyoad ssous g
108°SS9°0¥S 16 S8€°T6¥°600'9T 11#°87S°806°LE TS6'SOL'8LI'S TIA Il so[es J0 150D ¥
S A Goss ; N PRI9PUAL SIDAIIS PUE SISIPUBYIIW
€8V TI8VINI'LL 0€0°LLY LEOVE 9T OIH TV’ LI PO 6EELETOT 01 §0 SO[ES W01} INUIAIL JON €
- g * 70 suondnpaq 7
S G T B s e 2 PI9PUL SAVIAIIS puUe
€8V TI8VIT'LL 0€0°LLY" LEOVE 9TY 01 TV’ LI POE 6EELETOL T'IA 10 SOSIPUETDIIW JO SIES WO} ANUIANY °]
€0T vl ¥20T ul €T0YY Aaend) $Z0T/p 19311enQ) uoneuedxy 9pod LA9UVL
aayaenb siy) Jo pud ay 03 deak
2y} Jo SuruuIdaq ay) woJdj dangmuIn) ¢ 19311en)
ANA uq)

$707 A0 YALAVNO HLY AHL JOd LIOd T ADNVIARIOAYAd SSANISNL

P207/F 4ALAVNO AND) YUIAL YD) OH “WLISI YUeY L Yuig ‘97 Prep ‘TX USANSN VST
SINAWALY.LS TVIONVNIA TVIINTD JSr-+"ON NOLLVIOJY0D NOILONYLSNOD SOI'INVIAAH

e




HYDRAULICS CONSTRUCTION CORPORATION NO.4-JSC GENERAL FINANCIAL STATEMENTS

205A Nguyen Xi, Ward 26, Binh Thanh District, Ho Chi Minh City 4™ QUARTER 2024
CASH FLOW STATEMENT
Indirect Method
From January 1, 2024, to December 31, 2024
Unit: VND
TARGET Code Cumulative from the beginning of the year to
the end of this quarter
Current year Prior year
1. Cash flow from operating activity
1. Profit before taxes 01 4.846.560.934 (47.158.833.358)
2. Adjustments for
- Depreciation of fixed asset 02 7.685.959.719 8.327.198.357
- Provisions 03 21.599.909.947 60.519.116.650
- Exchange rate differences from revaluation of monetary items 04
denominated in foreign currencies (101.151) 6.024
- Profit and losses from investing activities 05 (41.500.093.491) (51.228.324.466)
- Interest expense 06 2.781.405.760 12.288.897.784
- Others 07 -
3. Operating profit before changes in working capital 08 (4.586.358.282) (17.251.939.009)
- Increase/decrease in accounts receivable 09 9.967.566.506 21.567.179.555
- Increase/decrease in inventory 10 3.361.399.582 84.836.256.659
- Increase/decrease in accounts payable (excluding payable loan interest and 1
enterprise income tax) (814.241.668) (77.998.225.132)
- Increase/decrease in prepaid expenses 12 (388.558.177) 2.573.136.731
- Interest paid 14 (2.872.674.597) (12.420.915.160)
- Income tax paid 15 - (3.497.140.029)
- Other receipts from operating activities 17 (511.692.100) (3.082.744.611)
Net cash flow from operating activities 20 4.155.441.264 (5.274.390.996)
I1. Cash flow from investment activities
1. Payment for purchasing, construct fixed assets and other long-term assets 21 (415.513.690) (2.031.319.686)
2. Receipts from the liquidation, assignment or sale of fixed assets and other
long-term assets 22 3.767.424.241 8.514.017.778
3. Payments to provide loans, to acquire debt instruments of other units 23 (40.656.702.635) (30.000.000.000)
4. Receipts from the recovery of loans provided, from the Re-sale of debt
instruments of other units 24 40.000.000.000 30.000.000.000
5. Payments of investments in capital contributions to other units 25 (30.000.000.000)
6. Cash recovered from investments in capital contributions to other units 26 58.106.558.700 64.348.368.000
7. Receipts from interests, dividends and earned profits 27 329.930.931 1.188.542.591
Net cash flow from investment activities 30 31.131.697.547 72.019.608.683
IIL Cash flow from financial activities
1. Proceeds from the issuance of shares or reception of capital contributed
by owners 31 4.010.000.000
1. Receipts from borrowings 33 4.078.414.711 13.378.923.455
2. Repayments of principals of borrowings 34 (72.814.931.874) (85.374.260.553)
4. Repayments of financial leasing debts 35 -
3. Cash payments of dividends or profits to owners or shareholders 36 (19.028.300) (52.689.235)
Net cash flow from financial activities 40 (64.745.545.463) (72.048.026.333)
Net cash flow in the period 50 (29.458.406.652) (5.302.808.646)
Cash and cash equivalents at the beginning of period 60 30.977.181.080 36.279.995.750
The effect of changes in exchange rate 61 =TOTASL (6.024)
Cash and cash equivalents at the end of period 70 (518875599 30.977.181.080

Tabler Chief Accgpuntant P :';I',',.: ol 13{1&1‘3_1 Dil-l: C
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Form No.B 09a — DN

NOTES TO THE GENERAL FINANCIAL STATEMENTS
From January 1, 2024, to December 31, 2024

I. Operational characteristics of the business

1. Form of capital ownership
Hydraulics Construction Corporation No.4 — Joint Stock Company
Business registration certificate number 0300546537 issued by the Department of Planning and Investment of Ho
Chi Minh City, first issued on December 3, 2008, and registered for the 8th amendment on December 19, 2023.
The headquarters of the Corporation is located at 20SA Nguyen Xi, Ward 26, Binh Thanh District, Ho Chi Minh
City.
The charter capital of the Corporation: 160,083,380,000 Dong.
Total number of shares: 16,008,338 shares.

2. Business Sectors and Main Activities

According to the Business Registration Certificate, the business sectors of the Corporation include:

- Manufacturing construction materials from clay; Mechanical processing; Metal treatment and coating.

- Mining of stone, sand, gravel, clay; Other services supporting transportation activities.

- Wholesale of construction materials and installation equipment.

- Wholesale of other specialized products not classified elsewhere.

- Construction of public works; Construction of other civil engineering works.

- Specialized construction activities; Maintenance and repair of automobiles and other motor vehicles.

- Road freight transport; Higher education training.

- Real estate business, land use rights owned, leased, or managed by the corporation.

- Real estate consulting, brokerage, and auctioning of land use rights.

- Architecture and technical consulting; Technical inspection and analysis.

- Labor supply and management; Operation of tour services; General support services.

- Installation of water supply and drainage systems, heating, and air conditioning systems (excluding installation
of refrigeration equipment such as freezing devices, cold storage, ice machines, air conditioning, and water
cooling systems using R22 refrigerant in seafood processing and excluding mechanical processing, waste
recycling, electroplating at the headquarters).

- Installation of other construction systems; Completion of construction works; Operation of office headquarters.

- Leasing motor vehicles.

- Production of metal components; Warehousing and storage of goods.

- Leasing machinery, equipment, and other tangible items without operators.

- Private security services; Safety system services.

- Electricity generation (excluding transmission, national electricity system regulation, and the construction and
operation of multi-purpose hydropower plants, nuclear power).

- Residential construction; Non-residential building construction; Railway construction works

- Construction of road works: Demolition; Site preparation; Electrical system installation

The main activities of the Corporation are the construction of irrigation works, dikes and dams, irrigation systems,
hydraulic and hydropower works, transportation infrastructure, port terminals, and office leasing.

3. Ordinary Business and Production Cycle

The ordinary business and production cycle is 12 months.
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Business Activities of the Corporation during the period affecting the General Financial Statements

In 2024, the construction activities for the Corporation’s existing projects are nearing completion, primarily
awaiting final acceptance and settlement. Revenue from ongoing construction works is minimal, and there are no
new projects to replace the completed ones.

Pursuant to Resolution No. 03/2024/QD-HDQT dated March 13, 2024, issued by the Board of Directors, the
Corporation completed the transfer of its entire investment in VCP Power & Construction Joint Stock Company,
generating financial revenue. At the same time, the Corporation restructured its capital sources and repaid part of
its bank loans to reduce interest expenses.

Pursuant to Resolution No. 08/2024/NQ-HDQT dated August 8, 2024, the Corporation proceeded with the
divestment of its entire stake in Hydraulic Construct Joint Stock Company 42. On August 12, 2024, the
Corporation finalized the transfer of all shares as per the aforementioned resolution.

Pursuant to Resolution No. 05/2024/NQ/TCT-HDQT dated May 28, 2024, issued by the Board of Directors, the
Corporation conducted a transaction to sell part of its treasury shares at the prevailing market price on the stock

exchange.

4. Corporate Structure

Subsidiaries, Branches, and Associated Companies
As of December 31, 2024, the Group has 05 branches with independent accounting at the Corporation's
headquarters, 01 branch with dependent accounting, and 03 subsidiaries, as detailed below:

: Benefit Voting Rights Operation
Ume-Name Address Percentage Percentagge al Status
Independent Accounting Branches
Northern Branch - Hydraulics Xuan Cam Commune,
Construction Corporation No.4 — Thuong Xuan District, Active
JSC Thanh Hoa Province
Central Branch - Hydraulics 205A Nguyen Xi, Ward
Construction Corporation No.4 — 26, Binh Thanh District, Active
JSC Ho Chi Minh City
Southern Branch - Hydraulics 205A Nguyen Xi, Ward
Construction Corporation No.4 — 26, Binh Thanh District, Active
JSC Ho Chi Minh City
Hydraulics Construction Corporation atLhyg Lot 3tre]§1.t, P_huo;
No.4 Branch — JSC - Construction Long. 4 Warl s L S Active
and Real Estate Investment Factory (Thu. Due City), Ho, Chu
Minh City
Hydraulics Construction Corporation 205A Nguyen Xi, Ward
No.4 Branch — JSC - Xuan Minh 26, Binh Thanh District, Active
Hydroelectric Construction Site Ho Chi Minh City
Dependent Accounting Branches
Hydraulics Construction Corporation 205A Nguyen Xi, Ward
No.4 Branch — JSC - Construction 26, Binh Thanh District, Active

Consulting Company.

Subsidiaries

Ho Chi Minh City
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Irrigation 4A Real Estate Investment

205 Nguyen Xi, Ward 26,

; ) Binh Thanh District, Ho 51,0% 51,0% Acti
Joint Stock C ' 2 B0 cHve
om ompany Chi Minh City
34 Thuy Loi Street,
Irrigation 4B Real Estate Investment Phuoc Long A Ward, Thu .
Joint Stock Company Duc City, Ho Chi Minh L0 Sip% Active
City
N . 205A Nguyen Xi, Ward
Irrigation 414 Real E | : 2
tigation eal Estate Investment ¢ B Thanh District, 75% 75% Active

Joint Stock Company

Associated company Address

Ho Chi Minh City
Benefit and Benefit and
Voting Rights  Voting Rights Operation

Percentage Percentage  al Status
31/12/2024 01/01/2024
12A/28 Xuyen A Street,
. . Binh Duong 1 Quarter,
gg‘j:;::}‘f pnstruet Joine s An Binh Ward, Di An ; O 402% Active
City, Binh Duong
Province

1.

IIL

ot

Total number of employees

As of December 31, 2024, the Corporation has 55 employees (as of January 1, 2024, there were 67 employees).

Statement on the comparability of information in the General financial statements
The General financial statements of the Corporation are prepared to ensure comparability.
Accounting period, currency used in accounting

The Corporation’s annual accounting period starts on January 1 and ends on December 31 of each year. The
currency used in accounting is Vietnamese Dong (symbol "d"; international symbol "VND").

Applicable accounting standards and system

Applicable accounting system

The Corporation applies the Corporate Accounting System issued under Circular No. 200/2014/TT-BTC dated
December 22, 2014 by the Ministry of Finance, guiding the Corporate Accounting System, and Circular No.
53/2016/TT-BTC dated March 21, 2016 by the Ministry of Finance, amending and supplementing some
provisions of Circular No. 200/2014/TT-BTC.

. Statement of compliance with accounting standards and system

The Corporation has applied the Vietnamese Accounting Standards and the related guiding documents issued by
the government. The General financial statements are prepared and presented in accordance with all relevant

* regulations of the applicable standards, circulars, and the current accounting system in use.

Applied accounting policies

. Accounting estimates

The preparation of the General financial statements complies with Vietnamese accounting standards, the enterprise
accounting system, and the legal regulations related to the preparation and presentation of General financial
statements. This requires the Board of Directors to make estimates and assumptions that affect the reported figures

10
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for assets, liabilities, and the presentation of contingent assets and liabilities as of the date of the General financial
statements, as well as the reported figures for revenues and expenses during the operating period. Although the
accounting estimates are made with the best understanding of the Board of Directors, actual results may differ from
the estimates and assumptions made.

2. Foreign Currency Transactions

Foreign currency transactions during the period are converted into Vietnamese Dong based on the actual exchange

rate at the transaction date.

The actual exchange rate used when revaluating foreign currency-denominated monetary items at the time of

preparing the General financial statements is determined as follows:

- For assets: the buying exchange rate of the commercial bank where the Parent Company regularly conducts
transactions is applied.

- For foreign currency bank deposits: the buying exchange rate of the bank where the Parent Company holds
its foreign currency account is applied.

- For liabilities: the selling exchange rate of the commercial bank where the Parent Company regularly
conducts transactions is applied.

Any foreign exchange differences arising during the period and any exchange rate differences when revaluating
foreign currency-denominated monetary items at the time of preparing the General financial statements are
recognized in the income statement for the period.

3. Recognition principles for cash and cash equivalents

Cash and cash equivalents include cash on hand, bank deposits, and short-term investments with a maturity of no
more than 3 months, which are highly liquid, easily convertible into a known amount of cash, and subject to
minimal risk of changes in value when converted into cash.

4. Accounting Principles for Financial Investments

Investments Held to Maturity
Investments held to maturity include investments that the Parent Company intends and is able to hold until maturity.
The Parent Company’s held-to-maturity investments are time deposits with banks.
Held-to-maturity investments are recognized starting from the purchase date and are initially measured at cost,
including the purchase price and any transaction costs related to acquiring the investments. Interest income from
held-to-maturity investments after the purchase date is recognized in the income statement on an accrual basis.
Interest accrued before the Parent Company holds the investment is deducted from the acquisition cost at the time
of purchase.
Held-to-maturity investments are measured at amortized cost, less any allowance for doubtful receivables.
The allowance for doubtful receivables related to held-to-maturity investments is recognized according to current
accounting regulations.
Investment in Subsidiaries
A subsidiary is a company controlled by the Parent Company. Control is achieved when the Parent Company has
the ability to control the financial and operating policies of the investee in order to obtain benefits from its activities.
Investment in Associates company
An associate company is a company over which the Parent Company has significant influence but is not a subsidiary
or joint venture. Significant influence is demonstrated by the ability to participate in decisions regarding financial
and operating policies of the investee, but without control or joint control over those policies.
The Parent Company initially recognizes the investment in an associate at cost. The Parent Company accounts for
its share of the investee’s post-acquisition accumulated profits in the income statement. Any other amounts received
by the Parent Company, apart from dividends, are considered as a return of the investment and are deducted from
the carrying amount of the investment.
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Investments in associates are presented in the balance sheet at cost less any impairment losses (if any). The
impairment allowance for investments in associates’ company is recognized according to current accounting
regulations.

Investment in Equity Instruments of Other Entities

Investment in equity instruments of other entities reflects investments in equity securities where the Parent
Company does not have control, joint control, or significant influence over the investee.

Investments in equity instruments of other entities are recognized at cost, less any allowance for impairment of
the investment.

5. Accounting Principles for Receivables

Receivables represent amounts that can be collected from customers or other parties. Receivables are presented at
their book value, less any allowance for doubtful accounts.

The allowance for doubtful accounts is established for receivables that are overdue or those for which the debtor is
unlikely to pay due to liquidation, bankruptcy, or similar difficulties.

6. Recognition of Inventories

The Parent Company's inventories are assets purchased for production or for sale during the normal operating cycle.
Inventories are valued at cost. If the net realizable value is lower than the cost, inventories are valued at their net
realizable value. The cost of inventories includes purchase costs, processing costs, and other directly attributable
costs incurred to bring the inventories to their current location and condition.

The method for determining the cost of goods sold is based on the specific identification method. Net realizable
value is determined by the estimated selling price less the estimated costs to complete the product and the costs of
marketing, selling, and distribution.

The method for determining the value of work in progress is based on the production costs accumulated for each
unfinished project or unrecognized revenue.

Inventories are accounted for using the perpetual inventory method.

The allowance for inventory obsolescence is recognized at the end of the period as the difference between the cost
of inventory and its net realizable value.

7. Recognition and Depreciation of Fixed Assets

Accounting Principles for Tangible and Intangible Fixed Assets

Tangible fixed assets and intangible fixed assets are recognized at cost. During their use, tangible and intangible
fixed assets are recorded at their original cost, less accumulated depreciation, and their remaining value.
Depreciation is calculated using the straight-line method, with the following estimated useful lives for each type of

asset:
Asset Type Number of years
Buildings and structures 05-30
Machinery and equipment 05-10
Vehicles 06-08
Management equipment _ 03-08

Intangible fixed assets include land use rights, which are indefinite in nature and thus are not subject to depreciation.

8. Recognition and Depreciation Principles for Investment Properties

Investment properties held for leasing purposes are recognized at historical cost, accumulated depreciation, and
residual value. Depreciation is calculated and recorded in the same manner as other fixed assets of the Corporation.
12
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10.

11,

12.

Investment properties held for value appreciation are recognized at net realizable value (calculated as historical cost
less impairment). Impairment losses are recorded under the cost of goods sold in the period in which they are
incurred.

When disposing or selling investment properties, the difference between the net proceeds from the sale and residual
value of the investment property is recognized in the profit or loss statement for the reporting period.

The transfer from owner-occupied properties to investment properties is made only when there is a change in usage,
such as when the owner ceases to use the property and starts leasing it to others for operational purposes or upon
the completion of the construction phase. Conversely, the transfer from investment properties to owner-occupied
properties or inventories occurs only when there is a change in usage, such as when the owner begins to use the
property for its operations. ' ' '

Principles for Recognizing Construction in Progress Costs

Assets under construction for production, leasing, management, or any other purpose are recognized at historical
cost. These costs include service costs, capitalized borrowing costs, and other related expenses in accordance with
the Corporation's accounting policies. Depreciation of these assets is applied in the same manner as other assets,
starting from the point when the asset is ready for use.

Principles for Prepaid Expenses Accounting

Prepaid expenses include actual costs incurred that are related to the business operations of multiple accounting
periods. These expenses include high-value tools and equipment issued for use, repair expenses, or other costs
deemed capable of providing future economic benefits to the Corporation. These expenses are capitalized as prepaid
amounts and are allocated to the profit or loss statement using the straight-line method in accordance with prevailing
accounting regulations.

Liabilities Accounting Principles

Classification criteria for Payables

- Accounts Payable include payables of a commercial nature arising from transactions related to the purchase of
goods, services, or assets. This Items also includes payables incurred from imports through authorized
intermediaries.

- Other Payables include all remaining payables not classified as accounts payable or internal payables.

Payables are recorded in detail for each party, each type of payable, and tracked by payment terms and original
currency.

Payables with remaining maturity of less than 12 months (or within one operating cycle) at the financial statement
date are classified as short-term liabilities. Other payables not meeting the criteria for short-term classification are
classified as long-term liabilities. When preparing financial statements, payables are reclassified based on these
principles.

The Company revalues trade payables denominated in foreign currencies at each financial statement date. The
actual exchange rate used for revaluation is the foreign currency selling rate of the commercial bank designated by
the Company for customer payments at the financial statement date or the bank where the Company regularly
transacts.

The Company immediately recognizes a payable when there is evidence that a loss is certain to occur, adhering to
the principle of prudence. Liabilities must not be recorded at less than the amount of the obligation to be settled.
Provisions for liabilities are established at the financial statement date in accordance with applicable regulations.

Principles for Loan Recognition
The value of loans is recorded based on each disbursement and repayment. Loans are accounted for in detail and

tracked for each lender, each loan agreement, type of loan-related asset, loan term, and currency. At the financial
statement date, outstanding loan balances in foreign currencies are revalued at the selling exchange rate of the bank
with which the Company has loan transactions.

13
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13. Principles for recognition and capitalization of borrowing costs

14

15

16

.

Borrowing costs are recognized as production and business expenses in the period they are incurred, except when
they are capitalized in accordance with the provisions of the accounting standard "borrowing costs." Borrowing
costs directly attributable to the acquisition, investment, construction, or production of assets that require a
substantial period of time to be ready for their intended use or sale are added to the historical cost of the asset until
the asset is ready for use or sale. Income earned from the temporary investment of borrowed funds is deducted from
the historical cost of the related asset. For specific loans used to finance the construction of fixed assets or
investment properties, borrowing costs are capitalized even if the construction period is less than 12 months. The
capitalization rate for borrowing costs during the reporting period is 0%.

Principles for recognition of accrued expenses

Accrued expenses reflect amounts payable for goods or services received from suppliers or provided to customers
but not yet paid due to the absence of invoices or incomplete accounting documentation. These expenses are
recognized as production and business costs in accordance with the matching principle between revenue and
expenses. When sufficient accounting documentation becomes available, any differences between the initially
accrued amount and the actual amount are recorded as adjustments, either as an increase or decrease in the relevant
expenses.

Principles for recognition of owner equity

Recognition of Owner’s Contributions and Treasury Shares

Owner’s equity contributions are recognized based on the actual capital contributed by the owners.

Treasury shares are shares issued by the Corporation and subsequently repurchased. Treasury shares are recognized
at their actual cost and presented as a deduction from equity in the Balance Sheet.

Recognition of Retained Earnings

Retained earnings after tax represent the profit from the Corporation’s operations after deducting adjustments for
retrospective application of changes in accounting policies and corrections of material errors from prior years.
Retained earnings after tax may be distributed to investors based on their capital contribution ratio, subject to
approval by the Board of Directors and after setting aside reserves in accordance with the Corporation’s Charter
and applicable laws of Vietnam.

Principles and methods for revenue recognition

Revenue from Goods Sales

Revenue from goods sales is recognized when all the following conditions are satisfied:

- The significant risks and rewards of ownership of the goods or products have been transferred to the buyer.

- The Corporation no longer retains control over the goods as the owner or has relinquished control over them.
- The revenue can be measured reliably.

- The Corporation has received or will receive economic benefits from the sales transaction.

- The costs related to the sales transaction can be determined.

Revenue from Service Provision
- Revenue from service provision is recognized when the outcome of the transaction can be reliably measured.

For services provided over multiple periods, revenue is recognized in each period based on the work
completed as of the Balance Sheet date for that period. The outcome of the service transaction is determined
when the following conditions are met:
The revenue can be measured reliably.

- It is probable that economic benefits will be received from the service transaction.

14
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- The stage of completion of the service at the Balance Sheet date can be determined.

- The costs incurred for the transaction and the costs to complete the transaction can be reliably estimated.
Revenue from Construction Contracts
Revenue from construction contracts is recognized when the outcome of the contract can be reliably measured
and is confirmed by the customer. Revenue and related costs are recognized based on the portion of the work
completed during the period, as reflected in the issued invoices.
Revenue from Financial Activities
This includes revenue generated from bank deposit interest, exchange rate differences, and gains from the sale of
investments. Revenue is recognized based on the monthly bank interest statements, gains from foreign exchange
rate fluctuations related to foreign currency transactions, and proceeds from the sale of investments.

17. Principles for Accounting Cost of Goods Sold

When revenue is recognized, a corresponding expense related to generating that revenue is simultaneously
recognized. This expense includes costs incurred during the period that generated the revenue, as well as costs
from previous periods or accrued expenses associated with the revenue of the current period.

18. Principles and methods for recognition of financial expenses

Financial expenses include costs related to lending and borrowing activities and losses from exchange rate

fluctuations on foreign currency transactions.
These amounts are recognized based on the total incurred during the period and are not offset against revenue

from financial activities.

19. Principles for accounting administrative expenses

Administrative expenses reflect all general expenses of the Corporation, including salaries and insurance
contributions for administrative staff, depreciation of fixed assets used for corporate management, Land rent,
business license tax, and provisions for doubtful debts, outsourced services for corporate management purposes.

20. Principles and methods for recognizing current corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income and the applicable corporate

income tax rate for the current year.
The determination of corporate income tax for the Corporation adheres to prevailing tax re gulations. However,
these regulations may change over time, and the final determination of corporate income tax depends on the

results of inspections by competent tax authorities.
Other taxes are applied in accordance with the prevailing tax laws in Vietnam.

21. Related Parties

Parties are considered related if they are directly or indirectly involved in relationships that enable one party to
control or significantly influence the other. Such relationships may involve regular control or significant
influence. Transactions with related parties are disclosed by the Corporation in the Notes to the General

Financial Statements.
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V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET

Unit: VND

1.Cash 31/12/2024 01/01/2024

- Cash on hand 154.885.500 280.983.160

- Demand deposits 1.363.990.079 10.696.197.920

- Cash equivalents 20.000.000.000

Total 1.518.875.579 30.977.181.080

2. Short-term investments 31/12/2024 01/01/2024
a, Short-term investments 656.702.635

Total 656.702.635 -

3. Accounts receivable 31/12/2024 01/01/2024

a, Short-term accounts receivable 49.707.221.226 55.985.966.433

- Investment and Irrigation Construction
Management 4
- Investment and Irrigation Construction
Management 7
- Investment and Irrigation Construction
Management 1
- Project Management Board for
Environmental Sanitation
Improvement in Hai Phong
- Other customers
Total
4. Advance payments to suppliers
a) Short-term advance payments to
suppliers
- CAVICO Bridge & Tunnel Construction
ISC
- Phuong Bao Tu Single- Member LLC
- Other customers
Total
5. Other accounts
receivable

a) Short-term

- Other receivables

Value
56.466.898.715
25.667.244.192

- Advances 23.491.362.623

- Receivables for 7.290.000.000

investment

- Deposits 18.291.900

b) Long-term 12.000.000.000

- Deposits 12.000.000.000
Total 68.466.898.715

10.332.671.000
3.236.559.000

3.250.441.000

19.828.289.838

13.059.260.388
49.707.221.226

31/12/2024
49.173.094.700

3.475.926.384

6.798.659.941
38.898.508.375
49.173.094.700
31/12/2024

Provision
(29.830.071.230)
(20.255.632.878)

(9.574.438.352)

(29.830.071.230)

Value
61.998.583.273
30.870.738.773
23.837.844.500

7.290.000.000

61.998.583.273

10.332.671.000
3.236.559.000

3.250.441.000

19.828.289.838

19.338.005.595
55.985.966.433

01/01/2024
53.540.599.923

3.475.926.384
6.798.659.941
43.266.013.598
53.540.599.923
01/01/2024

Provision
(3.818.443.081)

(3.818.443.081)

(3.818.443.081)

6. Provision for Doubtful Short-Term
Receivables

Original Value

31/12/2024
Provision

Original Value

01/01/2024
Provision

a, Total Value of Overdue Receivables
- Receivables from
Customers

- Prepayments to Suppliers
- Other Receivables

- Advances

29.563.583.018

40.089.038.486
20.255.632.878
9.574.438.352

(27.569.742.761)

(39.410.845.118)

(20.255.632.878)

(9.574.438.352)

30.692.399.707
36.309.852.771

3.818.443.081

(30.692.399.707)

(36.309.852.771)

(3.818.443.081)

Total 99.482.692.734
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7. Inventories 31/12/2024 01/01/2024
Original Value Provision  Original Value Provision

- Raw Materials and 1.533.222.054
Supplies
- Tools and Equipment

- Work in Progress 228.932.912

(1.234.494.866)

1.874.597.831

26.802.425
3.222.154.292

Total 1.762.154.966

(1.234.494.866)

5.123.554.548

8. Increase/decrease in tangible fixed assets (Details on page 25)

9. Increase/decrease in intangible fixed assets

Items

Original value of fixed assets
Beginning balance

Ending balance

Accumulated depreciation

Net carrying value

Beginning of the period

End of the period

10. Investment property

Items

Original value of fixed assets

Opening Trade Receivable

Tangible fixed assets

Intangible fixed assets

Increase in period

Increase in tangible fixed assets purchased during the period
Decrease in period

Ending balance
Accumulated depreciation

Opening Trade Receivable
Increase in period

Depreciation of tangible fixed assets
Decrease in period

Ending Balance

Remaining Value

Begin of Period -

End of Period

17

Land Use Rights

Total

131.063.400.000

131.063.400.000

131.063.400.000

131.063.400.000

131.063.400.000

131.063.400.000

131.063.400.000

131.063.400.000

Building and

Land Use Rights s
248.639.258.016 248.639.258.016
140.639.258.016 140.639.258.016
108.000.000.000 108.000.000.000

443.794.940 443.794.940
443.794.940 443.794.940

249.083.052.956

249.083.052.956

23.309.144.972
6.232.073.676
6.232.073.676

23.309.144.972
6.232.073.676
6.232.073.676

29.541.218.648

29.541.218.648

225.330.113.044

225.330.113.044

219.541.834.308

219.541.834.308
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11. Long-Term Work in Progress

a) Construction in Progress

- Project: Housing Development in District 9, HCM City

Total

Long-Term Financial Investments

a) Investment in Subsidiaries
Irrigation 4A Real Estate Investment
JSC
Irrigation 4B Real Estate Investment
JSC
Irrigation 414 Real Estate Investment
JSC
b) Investment in Associates
Hydraulic Construct Joint Stock
Company 42
¢) Investment in Other Entities
Construction Joint Stock Company
No.48
VCP Power & Construction JSC
Investment in Other Entities

Total

21.776.148.946
21.776.148.946

22.332.774.776
22.332.774.776

21.776.148.946

22.332.774.776

31/12/2024 01/01/2024
Original Value Provision Original Value Provision
10.620.000.000 - 10.620.000.000 -
3.060.000.000 - 3.060.000.000 -
3.060.000.000 - 3.060.000.000 -
4.500.000.000 - 4.500.000.000 -
- - 4.421.500.000  (4.421.500.000)
- 4.421.500.000  (4.421.500.000)
30.000.000.000 - 15.643.048.469  (1.203.048.469)
- 1.203.048.469  (1.203.048.469)

- 14.440.000.000
30.000.000.000 - 5
40.620.000.000 - 30.684.548.469  (5.624.548.469)

(*) In accordance with Resolution No. 03/2024/QD-HDQT dated March 13, 2024, the Group has executed the transaction
of transferring the capital contribution of VCP Power & Construction Joint Stock Company at the matching price on the
stock market. By December 31, 2024, the Group has completed the full transfer of all shares as per the above resolution.

(*) In accordance with Resolution No. 08/2024/NQ-HPQT dated August 8, 2024, the Group has executed the transaction
of divesting the capital contribution of Hydraulic Construct Joint Stock Company 42. On August 12, 2024, the Group
completed the transfer of all shares as per the above resolution.

13. Prepaid Expenses
a) Short-term

- Repair costs, tools and supplies, insurance

b) Long-term
- Accounting software costs
Total

14. Accounts Payable

a) Short-term accounts payable
- HANOITC Equipment Joint Stock
Company
- Viet Uc Group Joint Stock Company
- Other parties

Total

31/12/2024 01/01/2024
691.873.819 385.751.474
691.873.819 385.751.474
82.435.832 -
82.435.832
774.309.651 385.751.474
31/12/2024 01/01/2024
Value Qutstanding Value Outstanding
Payable Payable
73.205.201.182 73.205.201.182  77.431.237.084  77.431.237.084

5.195.757.210

6.186.367.926
61.823.076.046

5.195.757.210

6.186.367.926
61.823.076.046

5.340.757.210

6.186.367.926
65.904.111.948

5.340.757.210

6.186.367.926
65.904.111.948

73.205.201.182

73.205.201.182

77.431.237.084

77.431.237.084
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15. Advances from Customers 31/12/2024 01/01/2024
a) Short-term advances from customers 4.033.064.064 7.056.817.271
- Other parties 4.033.064.064 7.056.817.271
b) Long-term advances from customers 88.000.000.000 88.000.000.000
- Other parties 88.000.000.000 88.000.000.000

Total 92.033.064.064 95.056.817.271

16. Taxes and State Contributions 01/01/2024  Amount Payable in Amount Paid 31/12/2024
the Period

a) Payable _ 419.380.062 3.145.020.470 2.689.600.719 874.799.813
- Corporate Income Tax - 289.197.712 289.197.712
- Personal Income Tax - 23.356.100 23.356.100
- Resource Tax - 142.865.940 - 142.865.940
- Land Tax, Land Rental 419.380.062 2.689.600.718 2.689.600.719 419.380.061
Total 419.380.062 3.145.020.470 2.689.600.719 874.799.813

b) Receivable 7.818.514.073 6.005.356.820 134.496.851 1.947.654.104
- Value Added Tax 1.897.125.566 1.897.125.566
- Corporate Income Tax 3.906.791.511 3.906.791.511 -
- Personal Income Tax 104.694.779 182.787.133 109.129.721 31.037.367
- Resource Tax 1.414.716.046 1.414.716.046 -
- Other Taxes 14.972.000 12.000.000 12.000.000 14.972.000
- Other Payables 480.214.171 489.062.130 13.367.130 4.519.171
Total 7.818.514.073 6.005.356.820 134.496.851 1.947.654.104

(*) Land Tax, Land Rental for 2023 is exempted according to Decision 292/QD-CTTPHCM dated 23/01/2024

amounting to 556,625,830 VND; Decision 1959/QD-CTTPHCM dated 25/04/2024 amounting to 149,526,367 VND.

17. Payable Expenses 31/12/2024 01/01/2024
a) Short-term 12.550.170.954 13.857.741.151
Provision for Interest Expense 2.062.961.626 2.154.230.463
Provision for Expenses on Projects 10.487.209.328 11.703.510.688

Total

18. Other Payables

a) Short-term

- Union Fund, Social Insurance, Health Insurance,
Unemployment Insurance

- Other Payables

+ Dividends Payable

+ Deposits Received

+ Other Payables

b) Long-term

- Land Use Fees Payable to the State Budget (*)

- Irrigation 414 Real Estate Investment JSC
- Deposit Journal
Total

19

12.550.170.954

13.857.741.151

31/12/2024

01/01/2024

20.629.563.286
1.399.052.350

19.230.510.936
2.422.872.964

868.350.000
15.939.287.972
141.299.935.043
131.063.400.000

4.160.000.000
6.076.535.043

19.649.551.951
1.480.985.930

18.168.566.021
2.441.901.264

15.726.664.757
135.223.400.000
131.063.400.000

4.160.000.000

161.929.498.329

154.872.951.951
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(*) Land use fees payable to the state budget for the land area at 34 Thuy Loi Street, Phuoc Long A Ward, District 9 (now
Thu Duc City), Ho Chi Minh City, are temporarily recorded by the Corporation based on the decision approving the
enterprise valuation for equitization. These fees will be recalculated if the land is officially handed over by the competent
authority to implement the housing development project, which is invested by Hydraulics Construction Corporation No.4
— Joint Stock Company

19. Loans and Financial Leases 31/12/2024 During the 01/01/2024
Year
Value Amount Payable Increase Decrease Value AL
Payable
%) Short-term 1585.608.027  1585.608.027 1041 10762864232 8.270.057.548  8.270.057.548
- Short-term Loans 1.585.608.027 1.585.608.027 4'0187";‘} 2.514.321.632 21.514.948 21.514.948
- Current portion of
long-term debt - - - 8.248.542.600 8.248.542.600 8.248.542.600
b) Long-term - - - 62.052.067.642  62.052.067.642  62.052.067.642
- Long-term Loans - - - 62.052.067.642  62.052.067.642  62.052.067.642
Total 4.078.41
1.585.608.027 1.585.608.027 4711 72.814.931.874  70.322.125.190  70.322.125.190
(1) Details of short-term loans are as follows: 31/12/2024 01/01/2024
- Joint Stock Commercial Bank For Investment And 21.514.948
Development Of Vietnam - Ho Chi Minh City Branch i T
- Joint Stock Commercial Bank For Foreign Trade Of
Vietnam - Phu Nhuan Branch (1) 1.585.608.027
Total 1.585.608.027 21.514.948
(2) Details of long-term loans are as follows: 31/12/2024 01/01/2024
- Joint Stock Commercial Bank For Investment And ) 24.719.004.462

Development Of Vietnam - Ho Chi Minh City Branch (2)

- Tien Phong Commercial Joint Stock Bank — Sai Gon ) 45.581.605.780

Branch (3)
Total - 70.300.610.242
Of which: - Amount payable within 12 months - 8.248.542.600
- Amount payable after 12 months - 62.052.067.642

(1) Short-term loan from Joint Stock Commercial Bank For Foreign Trade Of Vietnam - Phu Nhuan Branch to serve the
business operations.

(2) Long-term loan from Joint Stock Commercial Bank For Investment And Development Of Vietnam - Ho Chi Minh City
Branch for investing in the construction of office buildings for lease at 102 Nguyen Xi, Ward 26, Binh Thanh District, Ho
Chi Minh City.

(3) Long-term loan from Tien Phong Commercial Joint Stock Bank — Sai Gon Branch for investing in the construction of
office buildings for lease at 286-288 Nguyen Xi, Ward 13, Binh Thanh District, Ho Chi Minh City.

20. Owner's Equity
a) Statement of Changes in Owner's Equity

: Surplus " Retained earnings

1 tal

Items Owner's equity Cauity Treasury stock aiid Puiids Tota

Opening balance (beginning ¢ g3 389 000 (13.500.000.000) 69.846.334.234  216.429.714.234

of last year)

Increase in capital (Last Year) - - - (47.158.833.358)  (47.158.833.358)

- Profit for the previous year - (47.158.833.358)  (47.158.833.358)
20
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Closing Balance (End of Last 160.083.380.000

Year)

Increase in capital during the (2.740.00
period 0.000)
- Profit for the period =

Decrease in capital during the

period )
Closing balance (end of the (2.740.00
nexiod) 160.083.380.000 0.000)

(13.500.000.000) 22.687.500.876 169.270.880.876

1.179.412.520 (1.560.587.480)
- 1.179.412.520

(6.750.000.000)

1.179.412.520
(6.750.000.000)

(6.750.000.000) 23.866.913.396 174.460.293.396

(*) Pursuant to Resolution No. 05/2024/NQ/TCT-HPQT dated May 28, 2024, the Corporation executed a transaction to transfer a

portion of treasury shares at the market price on the stock exchange.

b) Details of Owner's equity
- Shareholders' equity
Total

160.083.380.000
160.083.380.000

¢) Capital transactions with owners and dividend distribution
+ Owner's investment capital

- Starting capital contribution

- Increased capital contribution during the period

- Ending capital contribution

+ Dividends, distributed profits

d) Shares

Number of shares registered for issuance

Number of shares sold to the public

- Common shares

Number of shares repurchased

- Common shares

Number of shares in circulation

- Common shares

Panel value of outstanding shares 10,000 VND /share

21. Items outside the Balance Sheet
a) Foreign currencies of all kinds
USD

21

31/12/2024

01/01/2024
160.083.380.000
160.083.380.000

This period Previous period
160.083.380.000 160.083.380.000

160.083.380.000 160.083.380.000

31/12/2024 01/01/2024
16.008.338 16.008.338
16.008.338 16.008.338
16.008.338 16.008.338
675.000 1.350.000
675.000 1.350.000
15:333:338 14.658.338
15.333.338 14.658.338
31/12/2024 01/01/2024
39,18 65,58
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HYDRAULICS CONSTRUCTION CORPORATION NO.4-JSC GENERAL FINANCIAL STATEMENTS
205A Nguyen Xi, Ward 26, Binh Thanh District, Ho Chi Minh City 4™ QUARTER 2024

VIL. OTHER INFORMATION
1. Events occurring after the end of the accounting period
No material events have occurred after the end of the accounting period that require adjustment or disclosure in
the financial statements.
2. Information about related parties

Related Party Relationship

- Irrigation 4A Real Estate Investment JSC Subsidiary

- Irrigation 4B Real Estate Investment JSC Subsidiary

- Irrigation 414 Real Estate Investment JSC - Subsidiary

- Hydraulic Construct Joint Stock Company 42 Associate company

Company with common key management personnel
Company with common key management personnel

- Song Moc Investment Joint Stock Company
- Somo Gold Joint Stock Company

During the period, the Corporation had the following main transactions with related parties: Unit: VND
From 01/01/2024 From 01/01/2023
Sales to 31/12/2024 to 31/12/2023
- Irrigation 4A Real Estate Investment JSC 106.699.000 130.054.800
- Song Moc Investment Joint Stock Company 15.613.440 -
- Somo Gold Joint Stock Company 27.408.508 -
From 01/01/2024 From 01/01/2023
Purchases to 31/12/2024 to 31/12/2023
- Somo Gold Joint Stock Company 79.200.000
Balances with related parties at the end of the accounting period: Unit: VND
Receivables from Customers 31/12/2024 01/01/2024
- Irrigation 4A Real Estate Investment JSC 169.561.199 -
Advance Payments to Suppliers 31/12/2024 01/01/2024
- Irrigation 4A Real Estate Investment JSC 61.587.199
- Irrigation 4B Real Estate Investment JSC 1.463.215.639 1.463.215.639
- Hydraulic Construct Joint Stock Company 42 2.683.383.117
Other Receivables 31/12/2024 01/01/2024
- Irrigation 4A Real Estate Investment JSC 7.290.000.000 7.290.000.000
31/12/2024 01/01/2024

Other Long-Term Payables
- Irrigation 414 Real Estate Investment JSC

4.160.000.000

4.160.000.000

3. Comparative information

Comparative figures are figures on the Consolidated Financial Statements for the 4th Quarter of 2023 of the Corporation
ending on December 31, 2023. The Consolidated Financial Statements of the Corporation for the fiscal year ending on
December 31, 2023 have been audited by Southern Auditing and Accounting Financial Consulting Services Company

Limited.

@lMah%m January 24, 2025
v " éﬁ@ef&l:bérectﬂr

Tabler Chief Accountant

Le Thi Hoa Mai Thi Hao
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