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Re: Explanation of fluctuations in
business results for Quarter I1I of 2025 —
Post-tax profit changing by 10% or more
compared to the same period of the
previous year

Kinh guri: - Uy ban Chting khoan Nha nudc.

and : - State Securities Commission of Vietnam
- S¢ Giao dich Chuing khoan Ha Noi.
- Hanoi Stock Exchange

Can cit Théong tw s6 96/2020/TT-BTC ngay 16/11/2020 ciia B¢ Tai chinh vé
huéng dan cong bo thong tin;

Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020 of the
Ministry of Finance guiding the disclosure of information,

Can cwr bao cao tai chinh quy Il nam 2024,

Pursuant to the financial statements for Quarter III of 2024;

Can cur bado cao tai chinh quy Il nam 2025

Pursuant to the financial statements for Quarter III of 2025;

Cong ty c6 phan thay dién Bac Ha xin gii trinh bién dong KQKD quy III nim
2025, Loi nhuan sau thué TNDN tai BC KQKD cua ky béo cdo thay doi tir 10% trg
1€n so vo1 bao cao cung ky nam trudce

Bac Ha Hydropower Joint Stock Company would like to explain the
fluctuations in business results for Quarter III of 2025, in which profit after corporate
income tax in the income statement of the reporting period has changed by 10% or
more compared to the same period of the previous year.

S6 liéu cu thé nhu sau:

The specific figures are as follows:

Két thuc quy 11 nam 2025, loi nhuan sau thué TNDN cua Cong ty co phan thiy
dién Bac Ha dat: 116.08 ty dong, giam 8.02% so véi ciing ky nam 2024,

By the end of the third quarter of 2025, Bac Ha Hydropower Joint Stock
Company's profit after corporate income tax reached VND 116.08 billion, down
8.02% compared to the same period in 2024,



Khoan muc
Item

Nam 2025
Y 2025

Nam 2024
Y 2024

Tang/Giam

Increase/Decrease

So tien
Amount

%

Lo¢i nhuan truéc
thué TNDN

Profit before
corporate income tax

128.971.682.677

132.839.582.984

-3.867.900.307

-2.91

Doanh thu ban hang
va cung cép dich vu
Revenue from sales
and services

166.557.554.464

180.071.709.691

-13.514.155.227

-7.50

Loi nhuan gop vé
BH&CCDV

Gross profit from
sales and services

140.334.656.267

149.127.518.438

-8.792.862.171

-5.90

Doanh thu to HD tai
chinh

Financial income

271.177.661

173.857.003

97.320.658

55.98

Chi phi tai chinh
Financial expenses

9.722.924.957

13.604.920.009

3.881.995.052

-28.53

Loi nhuan thuan tur
HDbKD

Net profit from
operating activities

128.008.929.668

132.839.582.984

-4.830.653.316

-3.64

Loi nhuan khac

Other profit

962.753.009

962.753.009

100

Thué TNDN
Corporate
tax

income

12.893.444.892

6.641.979.149

6.251.465.743

94.12

Loi nhuin sau thué
Profit after tax

116.078.237.785

126.197.603.835

-10.119.366.050

-8.02

Cong ty xin giai trinh cu thé nhw sau:
The Company would like to provide the following explanation
Loi nhuan sau thué quy Il ndm 2025 dat 116.08 ty dong giam 10.12 ty dong so
voi quy Il nam 2024. Nguyén nhan chinh 1a do :
Profit after tax in Quarter III of 2025 reached VND 116.08 billion, decreasing
by VND 10.12 billion compared to Quarter III of 2024. The main reasonis:
Luu lugng nude trung binh vé quy III ndm 2025 gidm hon so véi cling ky nam
2024 din dén doanh thu ban hang va cung cap dich vu giam.
The average water inflow during Quarter III of 2025 was lower than that of the
same period in 2024, leading to a decrease in revenue from sale of goods and services.
Chung t6i xin giai trinh @& UBCK Nha nudc va S Giao dich Chimg khoan Ha

Noi biét, .




This explanation is provided for the information of the State Securities
Commission and the Hanoi Stock Exchange.

Xin tran trong cam on!

Thank you sincerely

Noi nhin: __TONG GIAM POC
Recipients: ZAVGEN
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