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HA NOI. HAI DUONG BEER JOINT STOCK COMPANY

Quan Thanh Street, Thanh Dong Ward Hai Phong Cify, Viet Nam

BALANCE SHEET
Date 30 month 09 year 2025

Currency: VND

Code

75.744.r39.66210 r.978.880.820100A - CURRENT ASSETS

874.168. E2v.I 3.949.667.805ll0L Cash and cash equivalents

874.168.1323.949.667 .805lllL Cash

1122. Cash Equivalents
52.000.000.00070.000.000.000II. Short-term investments t20

t2t
t22

52.000.000.000v.2 70.000.000.000t23

1.593.483.s49r30 2.498.236.680
3. Held- to-maturify investments

I . Held-for{rading securities

IIl. Current accounts receivable

l,gl9:lo,tJt?9rg securities2. Provision for

49.s99.690131 v.3 1 .953.0 I 6.680l. Shorl-term trade receivables

132 226.000.0002. Short-term advances to liers

r333. Shortterm internal receivables

1344. Construction contract receivables based on agreed

s bill
135

c
C

+

6

1.433.883.859Y,4 319.220.000136

5. Short-term loan receivables

6. Other short-term receivables

137

t39
7. Provision for doubtful short-term receivables

8. Shortage of assets wait for resolution
21.276.487.98125.530.976.335t40

21.276.487 .981v.5 25.s30.97 6.33sr4l

t49

r5l

150

t52

153

154

2. Provision for obsolete inventories

3. Tax and other receivables from the State

lV. I nventories

l. Inventories

4. Government bonds trad

V. Other current assets

2. Value-added tax deductible

1555. Other current assets
r9.365.200.81s200 2l.796.419.102B - NON-CURRENT ASSETS

210

2n
212

213units

lersto

I. Long-term receivables

trade receivables

3. Paid-in capital in

t4

l5

t6

14.927.674.63014.204.354.518220

l9

13.'7 55.180.779v.6 13.031.860.667221ible flxed assetsl. Ti

6 Other

ivables7

lI. Fixed assets

internal receivables4

loan receivables5

302.550.042.19s305.130.610.395222- Cost
.098.749.72223Accumulated

Pase ll3

Beginning balanceEnding balanceNoteARTICLE

l r0.000.00x

\

l. Short-term prepaid expenses

I

2.

(288.794.861 .416i



balanceBeginningEnding balanceCode oteNARTICLE

2242. Financial lease fixed assets

225- Cost

226

v.8 1.172.493.851227

- Accumulated depreciation

3. Intangible fixed assets t.t72.493.851

t.451 .244.0001.45'.7 .244.000228
(284.1s0.149"229 (284.7s0.149)

- Cost

- Accumulated
230Il t. Investment proPerties

231

232

24t

240

242

IV. Long-term assets in Progress

SS

- Cost

- Accumulated

work-inI

2. Construction in

250

251

IV. Long-term investments

l. Investments in subsidiartes

252

253

controlled entities and associates

3. Investment in other entities

2. Investments in ointl

2s44. Provision for diminution in value of long-term

investments

2555. Held+o- investments
4.437.526.19!7.592.064.584260Other long-term assets

4.437.526.185v.l2 7.s92.064.584261

')p262
BI263

268
95. r270 123.115.299.922TOTAL ASSETS (270=100+200)

4. Other I ,term assets

2. Deferred tax assets

J tools, supplies and

2t300 48.284.627.4s8

2r.208.308.48348.284.627.4583r0

1.544.082.1033ll v.l5 1.470.413.964

C - LIABILITIES (300=310+330)

I. Current liabilities

CSl. Short-term trade

3122. Short-term advances liom customers
s.481.480.669v.l6 22.456.s71.291313to the state3. Taxes and other
1.707.878.8517 .s31.234.1713t4sto4.

315

3r6

317

318

9.230.387.976v.l8 13.392.950.230319

7. Construction contract payables based on agreed

8. Short-term unearned revenues

bit

les9. Other short-term

320

321

3.244.418.8843.433.457 .802322

323

324

10. Short-term loan and finance lease

12. Bonus and welfare fund

13. Price stabilisation fund

14. Government bonds trad

330t I. Non-current liabilities

331tradeI

332advances from customers2

JJJ

))+4. Long-term internal payables in relation to capital of
units

3. Long-term accrued

33sles5. Long-term internal

Paee 213

l. Long-term prepaid expenses

5. Short-term accrued expenses

6. Short-term internal paYables

I l. Short-term provision



ARTICLE Code Note Ending balance Beginning balance

6. -term unearned revenues 336

7. Other liabilities J5 t

8. loans and finance Iease 338

9. Convertible bonds 339

10. Preference shares

I l. Defened tax liabilities

340

341

342t2 term lons

13. Scientific and technological fund 5+3

D - OWNERS' EQUITY (400=410+430) 400 75.490.672.464 73.901.031.994

I. Capital 410 v2l.l 75.490.672.464 73.901.031.994

L Contributed charter 411 40.000.000.000 40.000.000.000

- Shares with rights 411A 40.000.000.000 40.000.000.000

- Preference shares 41t B

2. Share 412

3. Convertible bond 413

4. Other owners' ital 414

5. Treasury shares 415

6. Asset revaluation reserve 416

7. Fore exchange differences reserve 417

8. Investment and deve fund 418 2t.6 2s .834.533 .044 25.834.s33Q44

9 isation fund

10. Other tunds bel to owners'

I l. Undistributed

419 A
420 \,AT

421 9.656.139.420 8.066.4ed.$#

- Undistributed of 42tA 1.593.498.950 1.7ss.stws

- Undistributed of current 42tB 8.062.640.470 6.307.s8{A2s

12. Fund for ital 422

ll. Other funds

l. Subsidised fund

2. Fund for fixed assets in use

430

43t

432

TOTAL LIABILITIES AND OWNERS EQUITY
(440=300+400)

140 123.775.299.922 95.109.340.477

o".0l. klnkr2025
Bookkeeper Chief r
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HA NOI - HAI DUONC BEER JOINT STOCK COMPANY

Quan Thanh Street, Thanh Dong War( Hai Phong City, Viet Nam

INCOME STATEMENT
Datefrom 0I/07/2025 to 30/09/2025

Currency: VND

Period

PreviousCurrentCurrent Previous
Code Note

138.977.349.07064.03 l. I 42.568 62.918.423.0340l v.24 142.731.848.849

l.697.99s.8352.076.430.001r.9ss.228.001 l.4l1.358.83502 v.24

l. Revenue from sale ofgoods and rendering

ITEMS

2. Deductions
of

14r.036.8s3.014r36.900.919.06962.075.914.s67 61.507.064.199l03. Net revenue from sale of goods and
of services

104.511.213.59999.821.211.87t46.691.715.554 46.939.0r9.115il v.254. Cost ofgoods sold and services rendered

37.079.707.19820 14.568.045.084

917.511.618v.24 938.572.495

36.525.639.415

1.t42.571.6362t

22 v.26

15.384.199.013

309.793.461

5, Gross profit from sale ofgoods and

Finance expenses

re

6. Finance income

23- In which: Interest

24

17.318.706.347.239.394 18.524.748.9668. I 75.780.20325

Gain/(loss) from join venture and

Selling expenses

ate

M,S

3.009.434.s70 3.t96.411.62626

JO

=

9.444.489.866

29.259.727

10.049.040.8615.941.851.142

JI

4.508.111.701

t4.372.727

32

29.259.72714.372.727,10

r 0.69910.078.300.5884.523.150.428 5.941.851.74250

10. General and administrative expenses

15. Accounting profit before tax

I L Operating profit

12. Other income

13. Other expenses

14. Other profit

2.139,2.015.660.1l8r.188.368.3405l 904.630.08616. Current corporate income tax expense v.28

5217. Deferred tax expense

3.618.520.342 4.753.483.10260 8.062.640.470

70

7l

18. Net profit after tax

19. Basic earnings per share

20. Diluted earnings Per share

8.559.341.741

:161,/" ml fu^f "UirtArypt

Prepared o" ()l Cc.tfut ZA25

IAM O6c
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HANOI _ HAI DUONG BEER JOINT STOCK COMPANY

Quan Thanh Street, Thanh Do Ward, Hai Phong City

CASH FLOW STATEMENT
(Indirect method)

Date 0 1/07/2025 to 30/09/202 5
Accumulation

PreviousCode Note CurrentITEMS

10,078,300,588 I

3,303,883,312 

1

I

(es2.94s.222) 
1

12,429,243,678

(904,753,131)

(4,254,488.354)
26.508.s77,04s

(3,154,538,399) l

(1,636,897,1 06)

1,705,020,000

(3,278,843,082)

27,413,320,651

(2,580,568,200)

14,372,727

(7o,oo0,oo0,ooo)

52,000,000,000

938,572,495

(19,627,622,978)

(4,710,198,000)
(4,710,198,000)

3,075,499,673
874,168,132

-3.L49,667,805

10,699,182,171

3,954,68

(1,142,571,636)

13,511,291,881

(970,919,884)

(4,419,227,851)

31 ,573,221 ,457

(1,561,448,569)

(2,089,302,000)

1,142,511,636

(25,857,428,364)

(4,712,418,000
(4,712,478,000)

8,175,370,335

3,131,206,668

F,

l
000

I

,80 ,000,200

900,46

50,000,

(77,

39,745,2

0sl
06 

I

07

08

09

t0
il

26

27

30

t2

21

22

24

3l
32

01

02

23

70

33

34

25

03

04

l3
t4

35

36

40

50

60

6l

l5
16

20

I. CASH FLOWS FROM OPERATING ACTTVITIf,S

l. Profit before tax

2. Adjustments for
- Depreciation of fixed assets and investment properfy

- Provisions

- Foreign exchange loss due to revaluation of monetary items

- Profits from investing activities

- Interest expenses

- Other adjustmenls

3. Operating profit before changes in working capital

- Increase/Decrease in Receivables

- Increase/Decrease in inventories

- Increase/Decrease in Payables (excluding payable loan

interest and enterprise income tax)

- Increase/Decrease in Prepaid Expenses

- Interest paid

- Corporate income tax paid

- Other Cash Payments to Business Activities

- Other cash outflows for operating activities

Net cash flows from operating activities

II. CASH FLOW S FROM INVESTING ACTTVITIES

L Purchase and construction offixed assets and other long-

term assets

2. Proceeds from disposals offixed assets and other long-term

ASSETS

3. Loans to other entities and payments for purchase of debt

instruments of other entities

4. Collections from borrowers and proceeds from sale of debt

instruments of other entities

5. Pa; ments for investments in other entities

6. Proceeds tiom sale of investments in other entities

7. Cash receipts from interests, dividends and profits shared

Net cash flows from investing activities

III. CASH FLOWS FROM FINANCIAL ACTTVITIES

I . Capital contribution and issuance of shares

2. Repayment of contributed capital or repurchase of issued

shares

3. Drawdown of borrowings

4. Repayment of borrowings

5. Payment of principal of finance lease liabilities

6. Dividends paid/Profit distributed

Net Cash Flows from Financial Activities

Net increase in cash for the year (50:20+30+40)

Cash at beginning of Year
Effect ofexchange rate on cash and cash equ ivalents

Cash at end of r

cowCry

BIA
COPH

242.€

Prepared by

4{nr1,;fqfu^t Awgrfik,lt*/, gra*

Y

N



I.

l.

NOTES TO THE FINANCIAL STATEMENTS
From 0110712025 to 30/0912025

Business Operation Characteristics

Ownership form : Joint Stock Company

Hanoi - Hai Duong Beer Joint Stock Company was converted from a state-owned enterprise (Hai

Duong Beer - Beverage Company) under Decision No. 31921QD-UB dated August 12, 2003,

issueJby the People's bommittee of Hai Duong Province. The company operates under Business

Registraiion Certihcate No. 0800283766, issued by the Department of Planning and Investment of
HaiDuong Province on September 19,2003, with the 9th amendment registered on September 17,

2018.

Operating freld

Operating field are production and trading.

Business industry

The company's primary business activities are : production and sale of beer products

Normal operating cycle : l2 months

Organizational structure

The company has no investments in subsidiaries, joint ventures, or associates, nor does it have any

dependent aicounting units at the end of the reporting period for the preparation of financial

statements.

II. Fiscal year and accounting currency

l. Fiscal year

The company's fiscal year begins on January I and ends on December 31 each year

2. Accounting currency

The accounting currency used is Vietnamese Dong (VND)

UI. Applied accounting standards and system

l. Applicable Accounting Regime

The Company applies the Vietnamese Corporate Accounting Regime issued under Circular No.

Z}Ol2Ot4iTf-efC dated December 22, 2014, Circular No. 53l20l6lTT-BTC issued in 2016

amending and supplementing Circular No. 200/2014/TT-BTC, as well as other guiding circulars on

the implJmentation of accounting standards issued by the Ministry of Finance in the preparation of
financial statements.

Statement of Compliance with Accounting Standards and Accounting Regime

)

3

4.

5.

')



The Board of Directors ensures compliance with the requirements of accounting standards and the

Vietnamese Corporate Accounting Regime issued under Circular No. 20012014/TT-BTC dated

December 22,2014, Circular No. 53i2016/TT-BTC issued in 2016 amending and supplementing

Circular No.200/2014/TT-BTC, as well as other guiding circulars on the implementation of
accounting standards issued by the Ministry of Finance in the preparation of financial statements.

3. Applicable accounting form

The Company has been using the accounting form of generaljournal recording in the computer.

Iv. ACCOUNTING POLICIES

l. Basis of preparing financial statements

Financial statements are prepared on the basis of accrual accounting (excluding information related

to cash flows).

2. Exchange rates used in accounting

Transactions denominated in currencies other than the accounting currency are recorded at the

actualtransaction exchange rate at the time of the transaction, based on the following:

- Receivables arising from foreign currency transactions are recorded at the buying rate of the

commercial bank designated by the customer for settlement.;

- payables arising from foreign curency transactions are recorded at the selling rate of the

commercial bank with which the Company regularly conducts ffansactions ;

- Capital contributions or receipts of capital contributions in foreign currency are recorded at the

buying rate of the commercial bank where the Company maintains its account for receiving investor

capital ;

- Transactions for the purchase of assets or expenses paid immediately in foreign currency (without

going through accounis payable) are recorded at the buying rate of the commercial bank where the

Company makes the PaYment.

At the end of the accounting year, monetary items denominated in foreign currencies, such as assets

(cash, receivables, and othei monetary assets) and liabilities (loans, payables, and other liabilities),

are translated at the buying and selling rates of the commercial bank where the Company maintains

its accounts at the end ofthe accounting year. AII exchange rate differences arising during the year

and year-end revaluation differences are transferred to the statement of income for the fiscal year.

3. Principles for the recognition of cash and cash equivalents

Cash includes : cash on hand, bank deposits, and cash in transit.

Cash equivalents are short-term investments with a maturity of three months or less from the date of
purchase that are readily conveftible to cash and subject to an insignificant risk of changes in value.

4. Principles for the recognition of investments

Investments held to maturity are recognized from the date of purchase and are initially measured at

cost, including transaction costs associated with the purchase of the investments. Interest income

from investments held to rnaturity after the purchase date is recognized in the income statement on

an accrual basis, and when cash is received '..

,4
tBb

co,
co

I
unQr,

At the reporting date, investments are classified as follows

)



- Investments with a maturity of less than one year or within one business cycle are classified as

current assets ,

- Investments with a maturity of more than one year or longer than one business cycle are classified

as non-current assets.

A provision for impairment of investments is made at the end of the year for the difference between

the carrying urnorrt of the investments recorded in the general ledger and their market value or

recoverable amount at the time the provision is made.

5. Principles for the recognition of trade receivables and other receivables

Commercial and other receivables are recognized at their actual occurrence. Receivables are

presented at their carrying amount less any allowance for doubtful accounts.

The classification of receivables as trade receivables, intercompany receivables, and other

receivables is based on the following principles:

. Trade receivables reflect commercial receivables arising from sales transactions between the

Company and external buyers, including receivables from export sales consigned to other

entities.

o Intercompany receivables reflect receivables from dependent accounting units that do not have

legal entity status.

. Other receivables reflect non-commercial receivables unrelated to sales transactions

An allowance for doubtful accounts is established for each doubtful debt based on the aging of

overdue debts or the expected level of potential losses, as follows:

o For overdue receivables:

- 30% of the value for receivables overdue from 6 months to less than I year.

- 50% of the value for receivables overdue from I year to less than 2 years.

- 70% of the value for receivables overdue from 2 years to less than 3 years.

- IOO% of the value for receivables overdue from 3 years or more.

For receivables that are not yet overdue but are unlikely to be collected, a provision is made based

on the estimated level of loss.

6. Principles for the recognition of inventories

Inventories are recorded at the lower of cost and net realizable value.

Inventory cost is determined as follows:

o Raw materials and goods: include purchase costs and other directly related costs incurred to

bring the inventories to their present location and condition.

. Finished goods: include the cost of raw materials, direct labor, and related manufacturing

overhead costs allocated based on normal operating capacity

o Work in progress: includes only the cost of main raw materials, labor costs, depreciation of

assets used for production activities, and related manufacturing overhead costs related to

production activities.

Net realizable value is the estimated selling price of inventories in the ordinary course of business

less the estimated costs I of completion and the estimated costs necessary to make the sale.

.,IG1

?HJ
.IA
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7

Inventory is valued using the weighted average method and accounted for using the perpetual

inventory system

An allowance for inventory obsolescence is made for each inventory item with a cost greater than

its net realizable value. For work in progress, the allowance for obsolescence is calculated for each

type of service with a separate price. Increases or decreases in the allowance for inventory

obsolescence to be provided at the end ofthe fiscal year are recognized in cost ofgoods sold.

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of tangible fixed

assets inctudes all expenditures incurred by the Company to acquire the asset up to the time the

asset is ready for use. Subsequent expenditures related to a tangible fixed asset are added to the

assetrs carrying amount if, and only if, it is probable that future economic benefits associated with

the expenditure will flow to the Company. Expenditures I that do not meet this criterion are

recognized as operating expenses in the year they are incurred.

When a tangible fixed asset is sold or disposed of, the carrying amount and accumulated

depreciation are derecognized, and any resulting gain or loss is recognized as income or expense in

the year.

Tangible fixed assets are depreciated using the straight-line method based on their estimated useful

lives. The estimated useful lives of tangible fixed assets are as follows:

Fixed assets
Buildings and structures
Machinery and equipment
Transportation vehicles
Office equipment and tools

Number of vears
06 - 15

05-12
06- l0
03-08

a
Y
N

Jr{c

/,
Y

8. Intangible fixed assets

lntangible fixed assets are stated at cost less accumulated amortization.

The cost of intangible fixed assets includes all expenditures incurred by the Company to acquire

the asset up to the time the asset is ready for use. Costs related to intangible fixed assets incurred

after initial recognition are recognized as operating expenses in the year they are incurred, unless

these costs are directly attributable to a specific intangible fixed asset and increase the future

economic benefits from these assets..

When an intangible fixed asset is sold or disposed of, the carrying amount and accumulated

amortization are derecognized,and any resulting gain or loss is recognized as income or expense in

the year.

The Company's intangible fixed assets include

Land use rights
Land use rights represent all actual expenditures the Company has incurred directly related to the

land use, including payments for obtaining land use rights, costs for compensation for site

clearance, site leveling, registration fees, etc,..



g. Principles for the recognition and allocation of prepaid expenses

prepaid expenses are recognized for actual costs incurred that relate to the Company's business

activities over multiple accounting periods, and the transfer of these expenses to the operating

expenses of subsequent accounting periods.

Tools and equipment
Tools and equipment that have been put into use are amortized to expenses using the straight-line

method over a period not exceeding three years.

Other prepaid expenses
These ur" 

"*p"nr"s 
that benefit multiple operating periods and are allocated to operating expenses

over a period not exceeding three years

10. Liabilities and accrued expenses

Liabilities and accrued expenses are recognized for the amount owed in the future for goods and

services received. Accrued expenses are recognized based on reasonable estimates of the amount

payable.

The classification of payables as trade payables, accrued expenses, intercompany payables, and

other payables is based on the following principles:

o Trade payables reflect commercial payables arising from the purchase of goods, services, and ,.N
assets, where the seller is an independent entity from the Company, including payables for \el
imports through consignees. lstl

o Accrued expenses reflect payables for goods and services received from sellers or provided to Y
buyers but not yet paid due to the lack of invoices or incomplete accounting records and 7
documents, and payables to employees for vacation pay and accrued operating expenses.

o Intercompany payables reflect payables between the parent entity and its dependent accounting

units that do not have legal entity status'

Other payables reflect non-commercial payables unrelated to purchase, sale, or service

transactions..

11. Principles for the recognition of owner's equity

Contributed caPital

Contributed capital is recorded at the actual amount contributed by shareholders.

Retained earnings
Retained earningi reflect the resutts of business operations after corporate income tax and the status

of profit distribution or loss treatment of the Company.

12. Profitdistribution

profit after corporate income tax is distributed to shareholders after seffing up the funds in

accordance with the resolutions of the Company's General Meeting of Shareholders and the

provisions of law.



The distribution of profits to shareholders takes into account non-monetary items included in

undistributed after-tax profits that may affect cash flow and the ability to pay dividends, such as

gains from revaluation of assets contributed to joint ventures, gains from revaluation of monetary

items, financial instruments, and other non-monetary items.

Dividends are recognized as a liability when approved by the General Meeting of Shareholders.

13. Revenue and income recognition

Revenuefrom sules of goods andJinished products

Revenue from the sale of goods and finished products is recognized when all of the following

conditions are met::

- The Company has transferred the majority of the risks and rewards incidentalto ownership of the

product or goods to the buyer.

- Doanh nghiQp kh6ng cdn nim git quy6n quin l;f hdng h6a nhu nguoi sd htu hdng h6a ho[c

quy,5n ki6m so6t hdng h6a.

- The revenue can be reliably measured. When the contract stipulates that the buyer has the right to

return the purchased product or goods under specific conditions, revenue is recognized only when

those specific conditions no longer exist and the buyer no longer has the right to return the product

or goods (except in cases where the customer has the right to return goods in the form of an

exchange for other goods or services).

- It is probable that the economic benefits associated with the sale will flow to the Company.

- The costs associated with the sales transaction can be reliably measured.

Revenue from services

Revenue from service transactions is recognized when the outcome of the transaction can be

reliably measured. When the service is performed over multiple periods, revenue is recognized in

the reporting period based on the percentage of completion atthe end of the accounting period. The

outcome of a service transaction can be reliably measured when all of the following conditions are

met:

- Revenue can be reliably measured. When the contract stipulates that the buyer has the right to

return the purchased service under specific conditions, revenue is recognized only when those

specific conditions no longer exist and the buyerl no longer has the right to return the provided

service.

- It is probable that the economic benefits associated with the service transaction will flow to the

Company.

- The percentage of completion at the end of the fiscal year can be reliably measured.

- The costs incurred for the transaction and the costs to complete the service transaction can be

reliably measured.

Interest income

Interest income is recognized on an accrual basis, determined by the outstanding balances of deposit

accounts and the actual interest rate for each period.

14. Accounting principles for revenue deductions

Revenue deductions include: trade discounts" sales allowances, and sales returns

o



Trade discounts, sales allowances, and sales returns arising in the same period as the sale of
products, goods, or services are deducted from revenue in the period they occur;

if tf," products, goods, or services were sold in previous periods, and trade discounts, sales

allowances, o. ,ui., returns arise in subsequent periods, the Company shall reduce revenue as

follows:

+ If the products, goods, or services were sold in previous periods and, in subsequent periods, must

be discounted, su6ject to trade discounts, or returned, but arise before the date of issuance of the

finapcial statemenis, this shall be considered an adjusting event after the balance sheet date and

shall be deducted from revenue in the financial statements of the reporting period (previous

period).
i tf tt,. products, goods, or services must be discounted, subject to trade discounts, or returned after

the date of issuanie of the financial statements, the Company shall reduce revenue in the period

they arise (subsequent Period)

15. Accounting principle for cost of goods sold

Cost of goods sold during the year is recognized in accordance with the revenue generated during

the year and ensures compliance with the prudence principle.

For direct material costs consumed above rrormal levels, labor costs, and fixed manufacturing

overhead costs not allocated to the value of warehoused products, the accountant shall immediately

ilclude them in the cost of goods sold (after deducting any compensation. if any), even if the

products or goods have not been determined as sold.

The allowance for inventory obsolescence is charged to the cost of goods sold based on the quantity

of inventory and the difference between the net realizable value and the cost of the inventory. When

determining the volume of inventory that is subject to price reduction for which a provision must be

made, the accountant shallexclude the volume of inventory that has been signed for a sales contract

(with a net realizable value not less than the carrying amount) but not yet transferred to customers if
there is strong evidence that customers will not waive the performance of the contract.

16. Accounting principle for finance costs

Financial expenses include expenses or losses related to financial investment activities, expenses for

lending and torrowing capital, expenses for capital contributions to joint ventures and associates,

losses on shoft-term rirriiti.r transfers, securities trading expenses; provisions for impairment of
tradilg securities, provisions for investment losses in other entities, losses arising from the sale of
foreign currency, exchange rate losses..'

17. Accounting principles for selling expenses and general and administrative expenses

Selling expenses reflect the actual costs incurred in the process of selling products, goods, and

servicls, including costs for promoting products, product introductions, advertising, sales

commissions, product warranty costs (excluding construction and installation activities), and costs

for preservati on, packagi ng, and transportation'

General and administrative expenses reflect the general management expenses of the enterprise,

including expenses for salariei of administrative staff (salaries, wages, allowances, etc.); social

insuranc-e, health insurance, trade union fees, unemployment insurance of administrative I staff;

office supplies expenses, tools, depreciation of fixed assets used for business administration; land

rent, business license tax; provision for doubtful debts; outsourced services (electricity, water,

telephone, fax, property insurance, fire and explosion insurance, etc.); other cash expenses

(hospitality, customer conferences, etc.).

4v
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18. Corporate income tax

Current corporate income tax
Current .o.pt.ut" income tax is the tax calculated based on taxable income. I Taxable income

differs from accounting profit due to adjustments for temporary differences between tax and

accounting, non-deductiblL expenses, and adjustments for non-taxable income and carried-forward

losses.

19. Financial instruments

a) Financial assets
C I as s iJic at io n of fi n an c ial us s ets

The iompany Liassifies its financial assets into the following categories: financial assets at fair

value through profit or loss, held-to-maturity investments, loans and receivables, and available-for-

sale financial assets. The classification ofthese financial assets depends on the nature and purpose

of the financial asset and is determined at the time of initial recognition.

Financial assets are recorded atfair value lhrough the Income Slatement

Finalcial assets are classified as recorded at fair value through the Income Statement if held for

trading or are classified as fair value through the Income Statement at the time of initial

recognition..
Financial assets are classified as held for trading if they:

o Are acquired or incurred principally for the purpose of selling or repurchasing in the short term;

o The company intends to hold for the purpose of short-term profit;

o Derivative financial instruments (except derivative financial instruments defined as a financial

guarantee contract or an effective risk hedging tool).

The Jirst accounts are held until the expiration date

The first accounts held for term are non-monetary financial assets that are defined or identifiable as

settlement accounts and have any fixed assets that the Company has the intention and ability to

hold until their expiration date..

Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments and

are not quoted on the market..

Financial assets available for sale
vailable-for-sale financial assets are non-derivative financial assets that are determined to be

available-for-sale or are not classified as financial assets at fair value through the income statement,

held-to-maturity investments, or loans and receivables'

The initial bookvalue of afinancial asset

Financial assets are recognized at the date of purchase and derecognized at the date of sale. At the

time of initial recognition, financial assets are determined according to the purchase price/issuance

cost plus other costs directly related to the purchase and issuance ofthat financial asset.'

b) Muin financial payables
The company cluriif,i"s main account liabilities into groups: main account liabilities are recorded at

fair value through the income statement, main account liabilities are determined according to

additional analytical value. The classification of major liability accounts depends on the nature and

objective of the rnajor liability account and is determined at the time of initial recognition..

Finuncial liabitities are recorded at fair value through the income statement
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Current financial liabilities are classified as being recorded at fair information value through the

income statement if held for trading or are classified as being recorded at fair value through the

income statement at the time of initial recognition..

Financial liabilities are classified as securities held for trading if:
. lssued or created primarily for the purpose of short-term acquisition;

o The company intends to hold for the purpose of short-term profit;

o Derivative financial instruments (except derivative financial instruments defined as a financial

guarantee contract or an effective risk hedging tool)

Financial liabilities ure cletermined at amortized cosl

Financial liabilities are measured at amortized cost, which is determined by the initial recognition

of the financial liability less principal repayments, plus or minus cumulative amortizations

calculated using the effective interest method of the difference between the initially recognized

value and the maturity value, less any deductions (directly or through the use of a reserve account)

due to impairment or uncollectibility.

The effective interest method is a method of calculating the amortized value of one or a group of
financial liabilities and allocating interest income or interest expense over the relevant year. The

effective interest rate is the interest rate that discounts the estimated future cash flows to be paid or

received over the expected life of the financial instrument or shofter, if necessary, back to the net

present book value of the financial liability.

The initial carrying umount of afinancial liability
At the time of ipitial recognition, financial liabilities are determined at the issuance price plus

additionalcosts directly related to the issuance of that financialdebt.

c) Equity instruments
An equiiy instrument is a contract that evidences the remaining interests in the Company's assets

after deducting all obligations.

20. Segment Reporting

Segment reporting encompasses reporting by business segment or by geographical segment'

Business Segment: A business segment is a distinguishable component of an entity that is engaged

in producing or providing individual products or services or a group of related products or services

and that is subject to risks and rewards that are different from those of other business segments.

Geographical Segmenr: A geographical segment is a distinguishable component of an entity that is

"ngu 
.O in producing or providing products or services within a particular economic environment

anl t-hat is iubject to risks and rewards that are different from those of other business segments

operating in other economic environments'

21. Related parties

parties are considered a related parfy of the Company if one parly has the ability to controlthe other

party or otherwise significantly influence the other party in making financial decisions and operate,

or when the company and the other party jointly or severally control.

In considering related parties relationship, the nature of relationship is focused more than the legal

form.
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V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET

1. Cash and cash equivalents

Ending balance

\,ND
Beginning balance

\TND

Cash on hand
Demand deposits

Total

Short - term trade receivables from customers

Total

624,833,397
3,324,834,408

166,041,066
708,127,066

3,949,667,805 874,168,132

Z. Short - term investments held to maturity: As of 3010912025, this includes time deposits at the

following banks :

Historical Cost Book value
\TND \TND

Bac A Commercial Joinr Stock Bank - Hoi I 1,000,000,000 1 1,000,000,000

Duong Branch
SaiGon * Ha Noi Commercial Joint Stock 25,000,000,000 25,000,000,000

Bank, Hai Duong Branch
Sui Gon Thuong Tin Commercial Joint 34,000,000,000 34,000,000,000

Stock Bank - Dao Tan Transaction Office

Total 70,000,000,000 70,000,000,000

3. Receivable from customers
Ending balance

VND

Beginning balance

VND

1,953,016,680 49,599,690

1,953,016,680 49,599,690

4. Other receivables

Short - term Ending balance

VND

Beginning balance

\,'IID

Advances payment
Other short - term receivables

Total

319,220,000 398,700,000
1,03 5, l 83,8s9

319,220,000 1,433,883,859

5. Inventories
Bnding balance Beginning balance

D
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\TND \,ND

Raw materials, materials

Tools and equipments

Cost of manufacture and trade in progress

Finished goods

Goods

Total

6. Increases, decreases in tangible fixed asset

25,530,976,335 21,2 76,487,981

15,921,098,729

3,1 89,107,5 l4
5,978,064,293

353,031,559

89,67 4,240

13,474,038,879

3,255,937,066

4,169,173,396

309,820, I 86
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Buildings
and structures

Machinery
and equipment Motor vehicles

Office
equipment

Total

COST
Opening balance
Additions
Disposals

Ending balance

ACCUMULATED
DEPRECIATION
Opening balance

Additions
Disposals

Ending balance

VND

37,880,787,131

VNT)

254,674,928,546

1,978,463,200

VND VND

9,871,760,581 724,670,,937

VND

303,152,147,195

1,978,463,200

37,880,787,131 256,653,391,746 9,871,760,581 724,670,937 305,130,610,395

36,862,839,871

90,726,078

244,841,952,306

861,195.571

8,$20,614,473

96,750,492

724,670,937 291,050,077,587

1.048,672.141

36,953,565,949 245,703,147,877 8,717,,364,965 724,670,937 292,098,749,728

NET BOOK VALUE
Opening balance 1,017,947,260 9,832,976,240 1,251,146,108

Ending balance 927,221,182 10,950,243,869 1,154,395,616

The cost of the Company's tangible fixed asets have been fully depreciated but are still in use:257,LJ1,663,655 \fND

12,102,069,608

13,031,860,667
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7. Increases, decreases in financial leased fixed asset

Buildings
and structures

Machinery
and equipment

Motor
vehicles

Office
equipment

Total

VND VND \TND \TND \TND

COST
Opening balance
Additions
Disposals

Ending balance

ACCUMULATED
DEPRECIATION
Opening balance

Additions
Disposals

Ending balance

NET BOOK
VALUE
Opening balance

.=
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8. Increases, decreases intangible assets

Land use rights
Copyright Computer Others

software

Total

Cost
Beginning balance
Additions
Decreases

Ending balance

Accumulated
amortisation
Beginning balance
Charge fbr the year
Decreases

Ending balance

NET BOOK VALUE
Beginning balance
Ending balance

VND
1.457.244.000

VND VND VND \TND
1,A57,244,000

t.457.244.000 I

284.750.149 284,750,149

284.750.149 284,750,149

1.t72.493.851 1,1 72,493,851 \
0
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9. Construction in progress

Ending balance

VND

Beginning balance
\,TND

Project:

Total

10. Increases, decreases in the investment properties

Land use rights

Cost
Beginning balance
Additions
Decreases

Ending balance

Accumulated amortisation
Beginning balance
Charge for the year
Decreases

Ending balance

NET BOOK VALUE
Beginning balance
Ending balance

VND

11. Financial investment

Buildings

and structures

Total

\TND VND

Ending balance

VND
Beginning balance

VND

I l.l. Short - termfinancial investment
- Short - term securities investment
- Other short - term investment
- Net value of short - term financial
investment
I 1.2. Long - termfinancial investment
- Investment in Subsidiaries
- Investment in Associates
- Investment in Jointly controlled business

- Other long - term investments
- Net value of long - term financial
investments

Total

12. Other long - term assets

D



Ending balance

VND

Beginning balance

VND

Long - term prepaid expenses

Beginning balance

- Increase

- Transferred into production and

business axpenses during the Year

- Other reductions

Ending balance

- Short - term trade PaYables

- Def-erred revenue

Total

7,592,064,584

13. Deferred tax assets

Ending balance

VND

14. Loans and obligations under finance leases

Ending balance
\TND

- Short-term borrowings

- Long - term loans due

- Finance leases due for Payment
- Bonds issued at maturitY

Total

15. Short - term trade PaYables

Ending balance

VND
Beginning balance

\TND

1,470,413,964 1,544,082,103

1,4701413,964 1,544,082,103

4,437,526,785

4,437,526,185

7,037,713,232

3,882,574,833

Beginning balance

VND

Beginning balance

VND

16. Taxes and other receivables from payables to the state budget

l6



Ending balance

\TND

Beginning balance

\TND

16.1. Payables

- Value added tax

- Excise duty

- Profit tax

- Personal income tax

- Natural resource tax

- l-ancl & housing tax. land rental charges

- Other taxes

t6.2. Fea & charge & other PuYubles
- Fee. charge

- Other payables

Total

17. Accrued expenses

- Accrued expenses

- Provision fund for severance

allowances

Total

18. Others short - term PaYables

- Surplus assets awaiting fbr

resolution

- Trade Union fees

- Social insurance

- Health insurance

- Unrealized tumover

- Dividends payable

- Others

Total

149,281,613

22,456r571,291 5,481,480,669

9,589,258,701

I 0,612,568,859

2,015,660,1 l8
89,802,000

455,850, I 84

3,276,448,463

1,636,897,706
112,284,916

Ending balance
\vND

Beginning balance

\TND

4.
t6t
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Ending balance

\TND

Beginning balance

VND

99,675,900

13,293,274,330

99,675,900

9,130,712,076

L3,392,9501230 9,230,387,976



19. Internal long - term PaYables

- Long - term intemal PaYables on

financing
- Internal long - term loans
- Other

Total

20. Long - term loans and debts

2 0. l. Long-l erm bctrrowings

Bank loans

Other loans

20.2. Long-term liabilities
Finance lease

Bond issue

Other loans

Total

20.3. Finance lease

Ending balance

VNI)
Beginning balance

VND

Ending balance

\TND

Beginning balance

VND

M.

{G
PH'rll
.flAI

"rN

Current year Prior year

VND \TND

Total
payment
finance

lease

Pay
rental

interest

Principal
interest

Total
payment
finance

lease

Pay rental
interest

Principal
interest

On demand or within one

- In the sencond to fifth
year inclusive

- After five years



21. Owners' equity

21.1. Details of owner's investment capital

- State investment capital

- Share capital surplus

- Stock funds
* Value of bond converted into stock during

the year

21.2. Capital transactions with owners and

distribution of dividends, profits

- Owners' contributed capital

- Increased during the year

- Decreased during the year

- Owners' contributed capital at the end of the

year

- Dividends paid

21.3. Dividends
- Dividends declared after the end of the

accounting year:

- Unrecorded cumulative preferred stock

dividends:

21.4. Stocks

- Number of shares issued

* Bonus shares

* Preference shares

- Number of shares bought back

* Bonus shares

* Preference shares

- Number of shares outstanding

* Bonus shares

* Preference shares
* Share value:

2 I .5. Other funds belonging to owners' equity

- Investment and development fund

- Profit fiom financial activities

- Other funds

21.6. Purpose of establishing development

investment .funds, financial reserve funds, qnd

other equity - based.funds

21.7. lncome and expenses, profits or losses

directly accounted into equity in accordance

40,000,000,000 40,000,000,000

40,000,000,000 40,000,000,000

4,800,000,000 4,800,000,000

25,834,533,044 25,834,533,044

Current period

VND

Previous period

\rtNID
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with other accounting standards

22. Budget resources

- Allocated funding during the year

- Operating expenditure

- Remaining funding balance at the end

o1'the 1'ear

Total

23. Leasehold assets

23.1 . Value of leasehold assets

- Leasehold assets

- Other

23.2Mtnimum lease payment in the

future under non-cancellable operating

lease under the following terms:

- Within one year

- In the second to fifth year inclusive

- After five years

Total

24. Revenue

24.1.Total revenue

- (ioods sale

- Services sale

Deductions
- Sales discount

- Retumed goods

- Special consumption tax

- VAT payable (direct method)

- Export tax

Net sales

Of which:

1,955,228,001 I ,41 1,3 5 8,83 5

37 ,391,962,690 36,156,029,794

Current period

VND

Previous period

\,ND

Current period

VND

Previous period

'TND

p

Current period

\TND

Previous period

VND

101,423,105,258

107,423,105,25 8

99,074,452,828

99,074,452,828

62r075,914,567 61,,507,064,199



+ Sale from goods services

+ Net revenue from service exchanges

24.2.Finance income Current period

VND

- Interest income from deposits and

loans.

- Interest income from investment in

bonds, promissory notes, and treasury

bills.

- Dividends and profits received.

- Foreign exchange gain.

309,793,467

Total 309,793,461

24.3. Revenue from construction contracts

Current period

VND

- Revenue recognized during the period

- Cumulative revenue recognized up to

the reporting date

- Payables to customers related to

construction contracts

- Receivable from customers related to

construction contracts

Total

25. Cost of goods sold and services rendered

Current period

VND

62,075,914,567 61,507,064,199

Previous period

VND

917 t7 78

- Cost of finished goods

- Cost of mechandise

- Cost of services

Total

Previous period

VND

Previous period

VND

46,691,715,554 46.939,019,115

46,691,715,554 46,939,019,115

26, Financial expenses

Current period

VND

Previous period

VND

- Interest expense

- Provision for impairment of long - term

917 ,517,678



investments
- Foreign exchange loss

Total

27; Cost by factor

27.1. Raw materials and consumables

27.2. Salary and insurance expenses

27 .3. Depreciation expenses

27.4. Out - sourced services

27.5. Other expenses

Total

28. Current corporate income tax expense

Total accounting profit before tax

Increases/(decreases) of accounting profit to

determine profit subject to corporate income

tax:

- Increases

- Decreases

Taxable income

Corporate income tax payable at common tax

Total accounting profit after tax

52,711,693,725 50,,202,890,731

Current period

VND

Previous period

\TND

30,561 ,548,557
70,824,825,610

1,048,672,141

6,737,446,209

3,539,201,208

29,558,129,679

10,337,101,518

1,297,978,214

5,373,123,636

3,636,557,744

Current period
VND

Previous period

VND

4,523,750,428 5,941,851,142

"G
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4,523,150,428

904,630,086

5,941,851,742

I ,l 88,368,340

29. Cash and cash equivalents at the end of period

Current period

\TND

2 9. l . Non-cash transactions
+ Acquisition of assets through direct liabilities
or financial leasing
+ Acquisition of enterprires through share

issuance
* Conversion of liabilities into equity
29.2. Acquisition and disposal of subsidiaries

or other business units during the reporting
period
+ Total value of acquisitions or disposals:
+ Portion of acquisition or disposals settled in
cash and cash equivalents:
+ Actual cash an cash equivalents held by

3,618,520,342 4,753,483,402

Previous period

\TND

)')



acquired or disposed subsidiaries or business

units:
* Non - cash assets and liabilities in acquired

or disposed subsidiaries or business units

during the reporting Period
29.3. Restricted cash and cash equivalents held

by the enterprise
+ Long-term deposits received
+ Project funding:

VI. OTHER INFORMATION
1. Contingent liabilities, commitments and other financial information

2. Comparative information (change from previous year information).

3. Other information.

Bookkeeper Chief

Hn ThiThty Duong Dang ThiMinh DuyQt

Prepared on 08 October 2025
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