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CONG BO THONG TIN BAT THUONG

Kinh gtii: - Uy Ban Chitng Khoan Nha Nudc
- S& Giao dich Chiing khoan Viét Nam

1.0 Tén té chiic: CONG TY CO PHAN CHUNG KHOAN KAFI

- Ma chiing khoan: 049

- Bia chi: phong 1403, 14u 14, tda nha Sailing Tower, 111A Pasteur, phudng Sai Gon, Thanh phé Ho
Chi Minh

- Dién thoai lién hé: (028) 71029898 Fax: (028) 39991198

2.0 NO&i dung théng tin cong bé:
Céng ty C6 phan Chimng khoan KAFI ("Céng ty”) cong bé théng tin Thong bdo phat hanh va Ban
céo bach chao ban 22 ma chiing quyén c6 bao dam, cu thé:

- Chiing quyén ACB/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén ACB/15M/KAFI/C/EU/CASH/2502;

- Chting quyén FPT/12M/KAFI/C/EU/CASH/2501;

- Chimng quyén FPT/15M/KAFI/C/EU/CASH/2502;

- Chiing quyén HPG/12M/KAFI/C/EU/CASH/2501;

- Ching quyén HPG/15M/KAFI/C/EU/CASH/2502;

Chiing quyén MBB/12M/KAFI/C/EU/CASH/2501;

Chiing quyén MBB/15M/KAFI/C/EU/CASH/2502;

Chidng quyén MWG/12M/KAFI/C/EU/CASH/2501;

Chiing quyén MWG/15M/KAFI/C/EU/CASH/2502;

- Ching quyén STB/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén STB/15M/KAFI/C/EU/CASH/2502;

- Chiing quyén TCB/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén TCB/15M/KAFI/C/EU/CASH/2502;

Chiing quyén VPB/12M/KAFI/C/EU/CASH/2501;

Chiing quyén VPB/15M/KAFI/C/EU/CASH/2502;

Chiing quyén VRE/12M/KAFI/C/EU/CASH/2501;

Chiing quyén VRE/15M/KAFI/C/EU/CASH/2502;

Chting quyén VIC/12M/KAFI/C/EU/CASH/2501;

Chuiing quyén VIC/15M/KAFI/C/EU/CASH/2502;

Chimng quyén VHM/12M/KAFI/C/EU/CASH/2501;

Chiing quyén VHM/15M/KAFI/C/EU/CASH/2502.

1



3.0

Théng tin chi tiét vé Théng bao phat hanh chiing quyén cé bdo dam va Ban cao bach chao ban
chitng quyén c6 bao dam dugc dang tai tai website cia Cong ty tai muc “Kafi Trade/Chting quyén
c6 bao ddm” hoac duding dan https://kafi.vn/stock-trading?tab=cw.

Théng tin nay da dugc cong bé trén trang thong tin dién tr ctia Céng ty vao ngay 15/10/2025 tai
duéng dan https://www.kafi.vn.

Chting toi xin cam két cac théng tin cdng b6 trén day la ding sy that va hoan toan chiu trach
nhiém trudc phap luat vé ndi dung cac théng tin da cdng bé.

CONG TY CO PHAN CHUNG KHOAN KAFI
NGUGI DAI DIEN THEO PHAP LUAT
i




Uy ban Chitng khodn Mha nuidc cip Gidy chiing nhiin chio bén ching quyén chi ed nghia la hd
so dang ki chao bin ching quyén cha ta chiic phit hanh da dap ung di diéu kign, thi tuc theo
quy dinh cha phap luit lién quan, khéng ham § bido dam vé néi dung oia Ban cao bach, khéng
ham y vidge diu tur vao chiing quyén duoe bio dam hay duge thanh toan diy 80 cling nhu mye
tiéu, chién luge ddu tu, phuong an kinh doanh cha 16 chife phat hanh,

Mha dau tu duge khuyén nghi nén doc ki vi hidu cie ndi dung quy dinhd Ban cdo bach, dac biét
I4 phin cdnh bdo ril ro & trang 1 dén trang 3 trong Ban cdo bach nay va chi y 8én cac khodn
thud, phi, 1é phi, gi4 dich vu khi giae dich chiing quyén cé bao dam.

Gia giao dich ching quyén cd thé thay ddi thy vio tinh hinh thi truding, nha diu tw cd thé chiu
thiét hai vé 58 wion ddu t wi cd thé mat toan bd von diu .

Céc théng tin vé két qua hoat dng cia b6 chife phat hanh va cie chiing quyén phit hanh trudc
day (néu cd) chi mang tinh chit tham khao va khang cd § nghia B vige d3u tu sé sinh 13 cho nha
dau tar,

: G KHOAN KAFI

[Gidy phép thanh [3p va hoat 8ong kinh d h PAting khodn s8: 51/UBCK-GPHEKD do Oy ban Chiing
khiodn Nha nude cip 18n ddu ngay 29 thang 12 ndm 2006, Gidy phép diéu chinh gan nhat s
103/GPEC-UBCK ngly 01 thing 10 nim 2025)

CHAO BAN CHUNG QUYEN CO BAO DAM

{ Gidfy chiing nhdn chda bdn ching quyén s6 SEF A0 N-UBCK do Chi tich Lty ban Chiing khocin Nhdé neate
cdpngty. £f, £ 40 7 2025 )

CHUNG QUYEN MBB/12M/KAFI/C/EU/CASH/2501
Ban edo bach ndy v tdi fidw bl sung sé duge cung cdp tak:
CONG TY CO PHAN CHUNG KHOAN KAFI -

Bia chi- Phang 1403, Ly 14, Toa nhd Sailing Tower, 1114 Pasteur, Phutng Sai Gon, Thanh
K i

Engn thogl 028 710! SHSE Wizbhsite: www, afivn
tir ngdy dugc Uy Ban Ching khadn Mhé nuie chep thudn phet héank,

PHU TRACH COMG BO THONG TIM:
Ha tén: Nguyén Anh Vi e i Gighm 6 Phdp ché va Tudn ¢
Email: v nguyengkalivg

Thenk phd HS Chi Minh, ndm 2025



CONG TY CO PHAN CHUNG KHOAN KAFI

(Gidy phép thanh 130 va hogt déng kinh doanh ching khodn s: 51 UBCK-GPHEKD de Uy ban Chiing
khodan Mia nudc cip Bn dau ngay 29 thang 12 nam 2006, Gidy phép didu chinh gin nhat =4
103/GPEC-UBCK ngay 01 thang 10 nam 20235)

CHAO BAN CHUNG QUYEN CO BAD DAM

- Tén ching quyén: Ching quyén MBB/1 ZMKAFVC/ELCASHI 2501
Tén Ima) chimwg khodn oo sd; pMEB

- Tachic phét hanh chiing khodn co s& Ngan hang Thuong mal Cf phin Quin £4i

- Loai chaing quyén: Mua

- Kidu thytc hign: Chau Au
Phuong thire thue hign chadmg quvén: Tién
Thed bans 12 thang
Ngay phat hanh: Trang véng 07 ngay lam vigc ké tr ngay duce Uy ban Chiing khoan Nha nuc
cdp Gldy chiing nhan chac ban ching guyén od bao ddm, Thai gian chio ban oy thé sé dugc cong
b theo Thang bao phat hanh cda KAF

- Ngay giao dich cudi cing: Trudc ngay ddo han 03 ngay glao dich

- Ngay ddo han: 12 thing ké 1 ngay chaoe ban

= Ty léchuyen déi 420

- Gld thuc higne Do kién trong khodng gid chinh lach khing vuot qua +-20% gia dang cla oia
chiing khodn cof sd tai ngay giao dich lién trudc ngay thang bao phat hanh., Gid thiye hign oy thé
£& dugc thang bao tai ban Théng bda phat hanh ola KAF

- Gid trj tal san bdo dam thanh todn; T thidu 50% gid th chimg quyén cd bio ddam duoc phép chao
bén

- Tai san bdo dam thanh todn: Tién, chiing chi tién gif ky qui tal ngan hang luu ky

- Gid chda ban du kign: Dy kién tromg khodng gid tl 1.000 Jdngiching quyén dén 3.000
dbna/ching quyén, Gid chie ban cu the sé duge thong bao tai ban Thing béo phat hinh cia
KAF|

- Tdng sd lugng chao ban: 3.000.000 (ba triéu) ching quyén

- Thng gid trj chio ban: Du kién b 3.000.000.000 (ba ty) déng dén 9.000.000.000 [chin t¥) $8ng

NGAN HANG LUU KY

Mgén Hang Thueng mial C8 phidn Cang Thuang Viét Nam - Chi Mhanh Thanh Phd Ha Nai
fria chi: 58 6 Ngd Quyén, Phisdting Holn Kidm, Thanh Phi Ha Nai, Vist Nam

Bhign thoai: 024 3934 9590 | Fax: 024 3825 73108

TG CHUC KIEM TOAN

Cang by trach nhigm hiu han Ernst & Young Vist Nam (*EY*]

Bia chi: Toa nha Bitexco, 54 2 Hai Tridu, Phudng 5ai Gon, Thanh phd HA Chi Minh, Vigt Nam
Bién thoai: 028 31824 5252 | Fax: 028 3824 5250

TO CHUC TU VAN, BAD LANH PHAT HANH
Ehéng ca
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Ban cao bach chao ban Chifng quyén co bao dam CTCR Chimg Khodn Kafi
NI DUNG BAN CAD BACH

l. CAC MHAN TG RUI RO

Mha dau tu can doc Ban cho bach nay va cac tai [igu kem theo d8 ndm viing cac ndi dung cla ching
auyén <o bio dam (sau day goi tit la ching quysn, cic il ro di kém v vide ddu W vio ching quyén,
dang thii dénh gia su phil hop oia khodn diu i vao sdn phim ching guyén vdi muc tiéa dau v
tinh hinh tai chinh coa minh. Mha dbu s duoe khuydn nghi tham khao cac chieygn vign tvin tail chink,
miél gidi ching khodn hodc chuyén vien phan tich 48 ndm viing v& cach thifc d8u b vio shn pham

chiing guyen.

Chidngg quyén k3 sdn pham ciu tric phéi sinh, €6 tinh chdt phac t3p v khang phi hop véi cie nha 43u
tu thigu kinh nghiém,. Ching téi khéng khuyén khich nha diu tu tham gia diu tu khi chua hidu ré sén
phdrm va chua 5dn séng chip nhan cac ri ro dau o dwoc trinh bay dudi gy,

Chaing téd khang cam két thyc hidn didu tra, nghién cdu lign quan t6i 18 chae phdt hanh chimg khadn
ot s, Mguidi sdr Bilu chiing quyén khong nén higu vigc phat hanh ching quyén nhu mot khuyén nghi
e chuing t9i lién guan w61 chung khodn oo 58 Mgodi ra, ngudi =5 hiu nén luy v rdng cdc cong ty hodc
té chiie b chiirg khoan co s hodc cac to chic lien quan khac khdng tham gla vao soan théo Ban céo
ach ndy,

1. Ruirolién quan dén té chic phat hanh ching quyén
- Ruiro tif giao dich cia 18 chie phdt hinh: Ta chic phat hanh luén o6 thE mua la chiing guyin
trén thi trsdrmig vis chifng guyén nay oo thé duoe ndm gl hodc b hiny hode ban lai. T6 chie phat
hdnh cd the thue hién cac giao dich € phang ngiia rii ro v giao dich nay 6 thé dnh hudng
dén gid chitng khoan ca sé, qua dd gian tép anh hudng dén gid ching quyén.

- Rii ro thanh toan: Nhi dbu tu cdn liu ¥ rang trong qua trinh phat hanh chdng quyén, mdc dix
nhirg tigéu chuan khat khe ve kha ndng thanh tadn phal ludn duge chdp hanh béi ed chae phat
hénh, ludn tSn tal ri ro t8 chide phat hiank bi mat khd ndng thanh tean va khang thé thuc hién
quyén cho nha diu tu. Trong trudng hop té chisc phat hanh mat kia nang thanh todn hose
khéing Ao tal <in & thanh tedn thue hign chimg quydn, viec glai quydt quyén ki cha neuai s
hifu chifng quyén duge thuc hién theo quy dinh phap lult lign quan.

- Rl ro chuing quydn bi hiy nigm yét Trong truiing hap 18 chic phat hank bi dink chi, tam ngling
hoat déng, hep nhit, sap nhap, gidi thé, pha sdn hodc bj thu hdi Gl8y phép thanh lap va hoat
dang, chang quyén 52 bi hiry nigm yEL Do dd b tai ndi ro dhing quyén bl hiy trudc ngay dio
har,

Ruli ro tlr vige thuc hign sy ty chd oda 18 chic phat hank: Nguti sd his dhing quyén nén ki y
rang ching téi cd quyén by chi trong che hoat déng kinh doanh phis hop vai digu khodn trong
Ban caa bach nay va of the anh hudng dén gia chuing quyén, Trong cic sy kidn bi mua lai hodc
thay d8i cdu tnic doanh nghiép lién quan 1@ guyén lal cda ngudi sé hiu ching quyén, chiing
tdi et quyén lua chan cac heat déng Hen quan tdi chung quydn ma ching tai che ring phis hop.
Té chiie phdt hdnh carm két s dua ra cac quyét dinh mang tinh can trong. Néu cic bén lign guan
dén cac nghia vu vwdi td chiic phat hianh khing rthé dam bdo duge cic nghia v cda minh thi
didu nay cd thé dnh hudng dén kél qud hogt 3dng lign quan tai chadng quyén.

Rl ro do miau thuan quyeén loi: Ta chidc phat hanh tham gia vao nhiéu hoat ddng khac nhau co
thé gay ra mau thuan quydn lgi wvéi nguisl sér hiu chimg quyén, T4 chife phat hanh luan o the
phat hanh v nidm w8t cic chimg quyén khac co kha nang anh hudng dén gid ching quyén
nay.



2, Riiro lién quan d&n san phim chiing quyén

R ro ddu tr chung: Ngudi sé hiiu nén < kl€n thic vé phuong phap dinh gia chiing gquyén va
chi nén glao dich sau khi di xem xét can trong. Ching quyén 1a san pham phi hop woi nha dau
i hidu i vé cde il ro va céc oo ché gia lien quan. Mat khadn dau b vio chiing quyén khéng
tueng duong vii mat khodn dlu tu vao tal san oo s8. MEc di lgi nhodn cia mot khodn dau
wao chiing quyén lisn quan mat thist bi thay ddi trong gid clia 13 sin co 58, sy thay 86i gid cda
chiing quysn 48 voi su thay 46i gia tai sdn oo s cd thé khong tuong Juong. Hé s& don bay cac
cha ching quyén ¢d nghia rlng ngudl sd hin 58 of ri ro dauw tu caa hon so vl d3u L cang gia
tri vao tai sin co 54,

Rii ro do thdi gian G40 han oia diing quyén: Do ching guyén cd thai gian d4o han nén gia
ciia chiing quyén co thé bi gidm khi dén gdn ngay ddo han, va mic gidm gia niy oo thé si kha
kn, Néu nha ddu tu ndm gid ching guyén dén ngdy dho han va gid thanh toan nhd hon hodc
bing gid thuc hién quyin, thi gid cla ching quyén sé bing khdng, khi 86 nha diu tu 58 chiu
mét khadn 16 bing ding 58 tién 83 b k3 48 mua chiing quyén. Vi vy, truse khi quyst dinh diu
i vao ching guyén, nha du tr cin nghién cdu ki su thé bifn dng gid cla ching khodn oo
s trong khedng thii gian cdin hidu lyc cha chiing quyéen.

Rild ro v gld: La i ro do sy thay d3i gia cda chiing quyén. 54 thay o4 gia cda ching guyén phu
thudc vaa nhidu yéu td nhu gid cia ching khodn e sd, mide 4 bidn dng gid ching khodn oo
&8, thai gian con higu lyc cla chitng quyén, 131 sudt, cb hic cla chaing khodn oo sd, v, Trong
¢, y&u t8 guan trong nhat chinh L gid cda chiling khodn co s, Ngoal ra, gia cla chimg guyén
cin phu thudc vie wéu t8 cung cdu cla thi truing vé chidng quyén, Mic di t8 chic phat hanh
thudng phit hanh khdi ligng ching guyén theo khdi lugng da ding ky vél Uy ban Ching
khodn Mha nudc, tuy nhién, 14 chidc phat hanh vin cd thé ting khdi lugng cung dng chimg
quyén thang qua phuong thae phat hanh bd sung, midn 13 han mac phat hanh chidng quyén
dé chisa vuot qud han mic phét hanh t8i da theo quy dinh cia Uy ban Ching khoén Nha nuétc.
Vidc phat hanh bd sung o thé &nh hudng dén gid cla chang quysn.

Ril 1o tii tinh dén bay: Bau tu vao chdng quyén chi lign quan $&n sy thay 84 gia cla ching
khodn ca s& cha kiving phat ddu tur true ti€p vao chiing khoan co s, do dd nha ddu i duge
hudng |gi tif tinh chit don biy cia ching quydn khi cé thé nhan dugc toan b sy thay dl gl
cila chiing khodn co 58 trang khi chi phai ba ra mdt phin chid khéng phai todn bé gia cia ching
khodn ca s&, Ngohi ra, ty 1& thay dii gia cla ching quyén trén thj g b the lén hon ty 18
thay d8i gia cia chiing khodn oo s, vi wily nhi ddu tu oo thé ki nhids hen hodc 16 nhidu hon sa
vl vidse Ay T true tigp vao chimg khodn oo 58,

Riii ro thanh khadn: La rii vo xdy ra khi nha ddu twkhéng thé ban ching quyin tal mikc gia mong
miudin dio thi trugmg thigu thanh khodn 38 val chaing quyén dé. Thanh khoan cia ching guyén
phu thudc vae cung ciu thi trugng v higu qud hoat ddng 9o 13p thi trung coa 18 chac phat
hanh. Mac di & chde phat hanh cam két s& thue hién cac cong te o 1ap thi truding va cung
cip thanh khodn cho thi truding chiing quyén, td chic phat hanh khing cam két thi trudng giso
dich cla chiing quyén sé sbi dong.

Nha diu tu s& hilu chiing quy@n khéng o6 quyén Igi nhy ob dong & hitu ching khoan oo sé,

bao gdim nhung khong gidi han quyén tham dy Bel ki 8dng cd 36ng, nhan <6 tic, quyen mua
oo phigu phat hanh thiém, hodc cac quyén khac phat sinh tl ching khodn oo s,



3. R ro lign quan dé&n chimg khodn oo sd

Mot 50 su kién xay ra (bao gom phat hanh of phiéu thudng hoac phan phai tén boi Cang ty,
chia nhéa hodc hop nhat chiing khodn co s hodc su kign tai cdu tric dnh hwiding téi Cdng ty] o
thé dan én vide chiing i phai digu chinh cac digu khoan va didu kién oia chimg quyén, Tuy
rehian, chiang tai khong oo nghia vu phdi diéu chinh cic didu khodn va didu kién oia chimg
quyén cho moi su kién lién quan t6i chimg khedn co s4. Bat ki su didu chinh hodc cie quydt
dinh khéng difu chinh déu & cd the Song tdi gia tri cda ching guyén. Vigc diéu chinh ching
fuyen sé duge thie hién theo quy dinh phap lust, Ngoeal ra, mdt <8 sif kidn xdy ra (bac gdm
chiing khoan co s& bi hily niém yét hoac tam ngling giae dich) din d8n vigc chdng quyén bi
hily niémn y&t hodc tam ngimg giao dich thea quy dinh cia phap luat.

4, Che rol ro khac

Ri ro kinh 18: sy phat trién cda thi trugng ching khodn Vigt Mam phu thuse rat nhidu yéu &6
trong da oo lién quan chit ché tél sy phat bién kinh € Viét Nam. NSn kinh 1€ Viét Nam phat
trién s& 14 ddng lyc khuyén khich ce doanh nghiép trong nudc mé ring san xudt, tm kidm co
hdid e &n ddng thé thu kit ngudn win diu tnude ngol, B nay & mang lal phan ing tch
cufe oIt witi su phat trién cia thi truimag cheing khodn Vidt Mam Naue B30, khi ndn kinh 8 cham
phat trién s& anh hudng tidu cuc (i e 4o phat trign coa cac doanh nghigp va gidn tép dnh
hudreg dén su phat trién cba thi truéng chiing khodn, trong d6 cb sy phat trién cia ching
quyen,

Rui ro chinh trj; [a rd ra do nhidng bién dang cla nhing su kign chinhtrl, nhiing thay 481 lrong
it B, chinh sdch oba Chinh phi lam dnh huding dén gl fch ola nhd 88 L

Rii ro ludt phap: xay ra khi t& chiie phat hanh ching quyén valhodce t8 chic phat hanh ching
khoan ca s& trong qua trinh chip hanh luét phap do thay dai guy dinh, khang tudn thi ding
quy dinh hodc khi phat sinh trank chap, kign cao, v, B cac bén lign cuan trong qué trnh hoat
ding hang ngay din dén viéc bign déng xdu vé gla chimg quydn,

Roi ro wé thud: kil ndm gilf ching guyén gua ngay dao han v thue hign quyén thi thué thu
rthag cd nhan mb nhd diu W phai chiu 52 cao hon soowd thud thu nhdp cd nian md nhh 8
@idng khi giao dich bin chiing quyén trude ngay dao han theo quy dinh cda phap luat.,

Il. NHIFNG NGU'S CHIU TRACH NHIEM CHINH BO1 V31 NOI DUNG BAN CAD BACH
1. Ta chic phit hanh - Cang ty C& phin Chimg khoan KAF

Org: Lé Quang Trung Chic vy: Thi tich Hai ddng gqudn tr
Ong: Trinh Thanh Cén Chic vu: Téng gidam doc

Ong: Nguyén Thanh Hai Chikc vi: Truidng Ban kidm sodt

Ba: Nguyén Thi Thu Mhi Chiic v KE taan truding

Chiing tds dém bdo rang cac thong tin va 50 1€ trang Ban cae bach ndy B chinh xdc, rung thue va
cam két chiu trich nhidém v tinh trung thyt, chinh xac eda nhiing thang tin va s8 kéu nay phi hap
vl thue & mi chiing i Guge bist, hode da didu tra, thu thap mat cach hap Iy,

2. Ta chiic bio lanh phat hanh, T4 chic te vin:
Khérg od



. cAC KHAI MIEM

Chiing quyén cé bao dam duge dinh nghta theo Khodn 6 Bigu 4 Ludt Ching khoan sé 54/2019/0H1 4
ngay 26/11/2019 clia Qudc hai, |3 loai ching khodn of t3i sin bao dam do cSng by chiling khodn phat
hanh, cho phép nguii s& hiiu duge quyén mua (chiing guyén mua) hodc duac quyén ban {chomg quyén
ban) chiing khodn co s wéi 18 chiic phat hanh chong quyén cd bdo dam deé theo muc gia da duce xac
dirh triidc, tal mot thai digm hode trude mét thél digm 43 duoc 3n dinh hedc ahdn khodn tén chénh
lach gita gié thyc hién va gia ching khoan co st tal thai diém thyc hién,

Ching khodn co s 13 ching khodn Sugt si dung lam tai san co b cia ching quyén,

Té chiic phat hanh chiing khoan co s& 13 18 chic phat hanh ching khoan lam tai san <o s cia chiing
quipén.

Té chiic phét hainh chiing quyén |4 céng ty chimg khoén phat hianh chiing gquén.

Mgén hang luu ky 13 ngan hang thye hién vide luu ky, glam sat 1Al san do td chac phit hanh dhiing
guyen ky quy 98 bdo Jam thanh todn cho cac ching quyén 43 phat hanh va khing phai la ngudi co
li&n guan cia t8 chifc phat hanh theo quy dinh cia phap luat ching khodn,

Nogudi s& hitu chitng quyén 13 nha dau tu sé hiu ching gqupén, ding thisi [ chi ng oo bda Jém mdt
phdn cla 1 chic phat hinh vi khéng phai 13 t8 chic phat hanh ching quydn,

Chiing guyén mua 13 loai chiing quyén ma nguéi sé hiiu ching guyén duoe quyén mua mit 54 lugng
chiing khodn <o 56 theo midc gia thue hign haje nhdn khodn tén chénh léch khi gia cda ching khoan
o 507 cao hon gia thye hién tal thés difém thuc hign.

Chiing guyén kigu chau Au ks chiing quyén ma nguii si hitu chimg quyén chi dugc thyc hign quyén
tai ngay Ao han,

Gia thuc hién 13 mie gis ma ngudi s& hi ching quyén mua o quyén mua ching khodn oo sd 1 e
chiic phét hanh, hodc duge td chie phat hanh ding dé xéc dinh khodn thanh todn cho nguii s hiu

chiing quién.

Ty 12 chuyén d6i cho bift 56 lugng chiing quyén cin cb dé quy A8l thanh mét don vi chiing khoan oo
si¥,

Mgay dao han 14 ngay cudi cing ma ngudi s& hiu chiling quyén dugc thue hign ching quyén,

Mgay giao dich cudi ciing I3 ngdy glao dich trude hai (02) ngdy so vl ngay Jao han cda ching quyén
e bao dim va 1a ngay cudi cing ma ching quyén cén duge giae dich. Trudng hop chidng quyén b hiy
nigm yiit do ching khoan co s& bi hiy nidém yit, ngay glao dich cudi cing cla ching guyén ing vl
ngdy giao dich cudi cling ola ching khodn co so.

Chiing quyén dang luu hanh 1 ching quyén chua déo han va dang ducc ndm gitt bdl ngued sé hiu
ching quyen.

Chiing quyén chua luu hanh 13 ching quyén d3 phat hanh nhung chua Guge sa hiu bdi nhé dau b,
Chiing quidn chua luw hanh duce Iuu ky trén 3 khoan cia 18 chic phit hanh.

Chiing quyén cé Iai (ITM} 13 chiing quyén mua ¢ gia thue hién thdp hon gid ola chidng khodn co s,
Chiing quyén 16 [OTM) L chung guyén mua co gia thuc hign cao hon gid cda ching khoan oo sd,
Chifng quyén hda vén (ATM] 13 chitng quyén mua cd gid thige hign béng cia ola ching khodn o sa.

Vi thé mér chitng quyén cla b chdc phét hanh bao gém tit cd cdc chiing quyén dang luu hanh chua
g thige hign.

Vi thé phéng ngtlia ril re ly thuyét la vi thé duoc tinh toan cin cif trén phuong dn phong nglia i e
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3 duigic 18 chitie phidt hanh néu trong Ban cao bach,

Vi thé phong ngiia rii ro thut t€ 13 vi thé duge finh tean can o trén v the thue 8 o trong tai khodn
phang ngia rii ro cia th chirc phat hanh,

Delta i gid trf thay d6i cha gia chiing guyén tng vai mdt thay 481 rdt nhd trang gid chimeg khodn co s
g thic:

Bl —— et LT
Wic 46 thay ddi gid ching khodn cosd

Gié thanh toan ching quyén khi thuc hién quyén i binh quan gia ddng ofa cia chimg khodn oo sé
trang ndm (05) ngay giao dich lién trudc ngay dao han, khing bao gdm ngay d3o han. Gia thanh todn
do 56 Giao dich Chadng khoan tinh todn v cong bd.

Truding hop xdy ra sy kién doanh nghigp cia i phidu co s trang ndm (05) ngay glao dich li€n trude
naay dao han, gid ddng clia cie cd phidu co sd vao nhilng ngay trude ngay glao dich khéng huting
guyén cla s kidn doanh nghiép da s dugc didu chinh tuong dng wdi sy kidn doanh nghigp do.

Coe 1 hode nidm 8 wigt 11 trong Bdn cdo bach ndy ob mdi durg mbic sau:
UBCKNN: Uy ban Chiing khodn Mha nuidc

SGOCK: 54 Glao dich Ching khodn

HOSE; 5¢ér Giao dijch Ching khodn Thanh phd Ha Chi Minh
VSDC: Tong cong ty Luu by va BO trir chiing khodn Viét Mam
TNHH; Trach nhigm hiu han

KAF! hode Cong ty: Cang ty Co phin Chuing khioan KAFI
CHCS: chiing khodn oo s

VNE: Wigh Mam Jang

HBQT: Hai ddng Cuean tri

TGE: Téng gidm Gdc

PHDCD: Bai hdi ddng of @ang

. COHOI DAL TU

1. Tdng quan vé nén kinh té Viét Mam

Theo “Bao cao tinh hinh kinh £8 - %3 héi Quy Iva g thang ddu ndm 225" cla Téng cuc thdng ké;

Irang séu thang dau nam 2025, tinh hinh the gidl tép tyc dién bién phiic tap, khé ludng, kha dy dan,
dic beit la chinh sach cla Hoa Ky va phan Ung cla cac nude; gla tang bat dn vé dja chinh triva xung dét
quan sif kan réng & nhidu qudc gia; cang thang thué guan gilla Hoa Ky vl cle nude lam gian doan chudi
cung ung, nguy cd chién tranh thudng mai da tac dGng tiu cuc d8n ting truong kink 12 toan cau. Bén
canh 4, thign tai, bign déi khi hiu gay hau qua nghiém trong; thach thic 480 wi ddm baa an ninh ning
lugng, an ninh lwong thiuk, an ninh mang... ngay cang gia tang. Lam phat vén ¢ mtc cao so vdi muc tiéw
cua cac Mgan hang Trung uong, didu kién thi trugng ta chinh that chét han, 1&ng trudmg kinh 18 toan
cdu od xu hudng suy gidm,

Hhigu th chife qudc té diéu chinh gidm ting truding kinh t8 toan c4u ndm 2025 so vdi duy bdo dua ra
trudc da. Mgan hang The gidd (WE], Lign hop quoc (UN) du bao téng trudmyg kinh b thé gidi nam 2025
daf lan lugt 12 2,3% v 2,4%, clng dkéu chinh gidgm 04 diém phén tram so vl dyf bao dua ra trong thang
01/2025; Ta chifc Hop 1o vh Phat tridn kink 18 [OECD) dy bao tang trudng kinh tf toan cdu dat 2.9%,



didu chinh gidm 0,2 digm phdn trim so vl dy bda trong thang 3/2035. Quy Tien quic té (IMF) dur
béo ting trudmg kinh & thé gidi dat 8%, diéu chinh gidm 0,5 diém phén trim so vdi du bédo trong
théng 01/2025. Riéng t8 chife Fitch Rating (FR) dut bdo ting trudng todn ciu dat 2,2%, tang 0,3 diém
phin tram so vdi du bdo treng thang 42025,

Trang khu viic, WE du bdo ting taidng kinh & nim 2025 cOa Phi-li-pin dat 5,3%, thap hon 0.4 diém
phén trém so vai ndm trudg In-8d-ni-xi-a dat 4,7%, thip hen 0,3 diém phin trdm; Thai Lan dat 1,8%,
thép hon 0,7 didm phan trdm; rigng Viét Nam dat 5,8%, thap hon 1,3 diém phan tram. IMF du bao tang
trusiing kinh t8 ndm 2025 cha Phi-li-pin dat 5,5%, thap hon 0,2 didm phin trdm 5o vai ndm 2024; In-04-
né-xi-a dat 4, 7%, thap hon 0,3 diém phin trdm; Thai Landat 1,.8%, thap hon 0,7 diém phan tram; Ma-lal-
xi-a dat 4, 1%, thap hon 1,0 diém phén tram; Viet Nam dat 5,4%, thp hon 1,7 diém phan trdm. OECD dy
bao ting trudng kinh té ndm 2025 cia Viat Mam dat 6,2%, thap hon 0,9 dém phan irdm 30 val nam
2024; Phi-fi-pin dat 5,6%, thip hon 0,1 diém phan trdm; Thai Lan dat 2,09, thip han 0,5 diém phan tram.

Trong nude, vai quyét tim cac nhat 88 huy déng va khoi théng mol ngudn uc cha phat tridin kinh b -
i i, trong mat thai gian ngdn, cd ki thdng chinh tri da Bp trung hebn thanh khdi lugng cdng vige
rit bem dE trién khai thiic hidn cufc cach mang vé 16 chic b may Chinh phi, sip x8p lai don | hanh
chiinh cac cap va xay dung 1 chiic chinh quyén dia phugng hal clp; sifa dai bd sung, hodn thign déng
bé cdc quy dinh phip ledt lién quan, quy dinh phén cip, phin quyén, phan dinh thim quyén gan vdi
t5 chiic chinh quyén dia phuong hai cdp; trién khai céc Mghi quyét kdn cia Trung uong vé phat t.
khoa hoc céng nghé, ¢6i mai sang tao v chuyén d8i 8 quéc gia, hai nhap quic t, Al md cin it
xay dung v thl hanh phap luat, phat trién kink 12 tu nhén... Cing vdi viéc theo doi chit ché nhing
ding eia tinh hinh kinh t8 the gidiva trang midc, cac bg, nganh, dia phtang nd Iy thuic hién cac mhis
v, gidl phdp nhém dat muc tiéu 3 ra, Kinh t8 - %8 bt quy Il va sdu thang ddu ndm 2025 clia ngd
dfat chupc ket qui rit tich cue, tidm cén muc tidu 38 ra trong bai canh kinh t& the gidi va khu vie
nhiéu bt dn.

Téng san phim trong nuide (GOR) quy 1172025 ting trudng tich cuc, vl e 43 1ang uac dat 7,96% so val
clang ki ndm trudre, chi thip han thc 88 ting 8,56% cia quy 112022 trong glal doan 2020-2025. Trong
6, khu vige néng, 1am rghiép va thity san tang 3,89%, Gong gop 5,19%h vaa mic ting tng gia tr ting
thém cila toan nén kinh t& khu vifc céng nghiép va xiy dung ting 8,97%, dong gap 43,63%; khu wic
dich vu téng B46%, ddng gop 51,15%,.

GOP sdu thang dau ndm 2025 thng 7,52% so vdi clng ky nam brude, la midc cao nhat cla sdu thang dau
ndm trong giai dean 201 1-2025, Trong madc tang téng gid tr) tng thém cda toan nén kinh 1, khu viic
néng, lam nghiép va thiy sdn ting 3,84%, dong gop 559%:; khu wic cing nighigp va xay dyng tang
8.33%, dong gap 42,20%; khu wic dich vu tang B,14%, ding gop 52,11%

Trong khu vuc néng, lam nghiip vé thily san, nganh nong nghidp duy tri ting truang &n dinh, dip Ung
nhu ciu téu dimg trong nudc va phuc vu xudt khiu, Gid tj tang thém ngénh ndng nghiép su thang
<y ndm 2025 tang 3,51% so vél cling ky ndm trude, déng gop 0,29 diém phin trim vao muc tang thng
gld tri ting thém cda todn nén kinh t& nganh lam nghkép ng 7.42% nhung chiém ty trong thap nén
chl d6ng gép 0,04 diém phdn trém; nganh thiny san ting 4,21%, déng gop 0,10 didm phin tram.

Trang khu vk cong nghitp va xiy dung, nganh cng nghilp dat muc ting trudng cac, i tri tang them
todn nganh cing nghidp siu théng diu ndm 2025 ting 8,07% 50 vai cing ky nam trude, chi thip hon
i $ng 8,29% cia ciing ky ndm 2022 trong giai doan 2020-2025, ddng gop 2,64 diém phin tram vao
téc dd ting tdng gid tri ting thém koan nén kinh t&, Nganh cong nghiép ché bidn, chi tao 12 dong |y
t3ng truding clia toln nén kinh t& e toe a5 ting 10,11%, ddng gop 2,55 digém phin trdm; nganh san
Kbt v phin phdl disn tng 4,20%, déng gdp 0,17 diém phan tram; nganh cung CAp nudc, quan by va
X0t 1 rdc thii, nudc thai tng 7,30%, dong gop 0,04 diém phan trdm; riéng nganh khai khoang giam
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4,25%, |am giam 0,12 digm phdn trdm. Mganh xay dung tang 2,62%, [ mde ting cac nhit so vai clng
ky cac nam trong glal Goan 2011-2025, dong gop 0,63 diém phin trdm.

Trong khu vyc dich v, hogt 3dng ngoai thuong, van &1, du Bich tang cao dap dng nhu ciu tiéu ding
clia khu wuc vl thé gid, ddng gdp tich cuc vao Hng trugng kinh 1, Gia tr] ting thém khu vue dich v
sau thang ddu ndm 2025 tang 8,14% o vdi cang ky nam trude, 13 mic tang cao nhat so vai cling ky cac
nadm trang gial doan 2011-2025. Bang gop oba mot s4 nganh dich vy thi trudng co tf trong kin vao
milic tang tdng gid tr ting thém todn nén kinh té nhu saw Ban buin va ban 16 tdng 7.03% so vai clng
ky midm trusde, dong gop 0.76 diém phdn tram; nganh vin tai, kha bai ting 982%, dtng gop 0,69 didm
phdn tram; hoat dang tai chinh, ngan hang va bdo hiém tang 6.53%, dong cop 0,38 didm phan tram
dich v lu trd va an udng téng 10,46%, ddng gop 0,29 diém phin trdm, Cing vii 34, mét s6 nganh
dich vii cdng cing b mic ting kha cao o thyic hign nhidu nhiém wu 4t pha phyc vy cude cich mang
wé & chifc by mady ca d3t nudc: Hoat déng hanh chinh va dich vu hé tro tang 14,58%; hoat chiong cia
Béng Cong sin, 4 chiic chinh bri - %3 hi, quan I¥ Wha nuide, an nink qudc phong, dim bao xd hoi bat
bufc ting 13,09%

W& cef chu nén kinh 15 sau thang d3u ndm 2025, khu vue ndng, 13m nghidp vi thiy sin chidm I brong
11,28%; khau vy cdng nghigp va xay dung chiém 36,96%; khu e dich vu chim 43, 40%; thisé s&n pham
it trgf cdp san phm chigm 8,36% [Ca ciu tuang Ung cla cling ky ndm 2024 1 11,49%,; 37.0%: 47 98%:
8,53%).

Vé sif dung GOP shu thing dau nam 2025, tiéu dimg cudl cing tang 7,95% o vai cing ky nim 2024,
dang gép B4, 20% vio tde 46 ting chung cla toan nén kinh 1 tich Iy 131 sin ting 7.98%, ding gop
40,1 8%; xuat khau hang hia va dich vu tang 14,17%; nhap khidu hang haa vi dich vu ting 16,01%.
Khai quat két qua tng trudng tich oye eda guy | va sau thang ddu nam 2025 b nhdr sy vho cubc oba cd
hé théng chirch tri dudi s lanh dao cba Trung wong, BE Chinh tri, Ban B thur sirchi fdao, quan Iy didu
hanh quyét ligt, linh hoat, kip thai, higu qua cha Chinh phd, This tudng Chink phi, céc bé, nganh, dia
phuong, sy Ong hd, ddng hanh ca doanh nghiép va ngudi dan trong b cinh can nhidu kha khan,
thach thife trude nhiing bién déng nhanh, bt thubng cba khu viie va the gida

Cic chi tieu théng ke cho thiy kinh 1 vi md trang nudc tiép tuc dn dinh, lam phat duc: kidm sodt &
e phi hap; cung cdu hang héa thidt yéu dupe bdo dim, hoat dang mua 4m hang haa, tidu ding
né clia duy trl e tang kha; khach quéc t& aén nudc ta dat mic tang cao, Khu vic néng, lim nghiép
va thily san tidp tyc 13 try @ ving chic cla nén kinh 1 vl mide ting trudng Sn dinh, bdo dam ngudn
cung luang thfc, thife pham, hiang haa thigt yéu trong nuéc vi ting cuting =udt khiu; san wudt cong
nghiép tang trutmg cao nhdt trang 5 ndm qua; tde 9 thng vin dau tu thuc hign toan xa hal cao han
nhigu 5o vii cing ki ndm trude; thu nhap binh quan thang ciia nguisi lao dng ting so wdi cung by ndm
truidic, tf 1€ that nghidp vi tf B thigu viéc lam trong 88 tudl lao dong gidm; 2n sinh xa hal dugc cuan
tam va thuc hign kip thél, rong khip.

Sauthang cudl nam, kink 18 -x3 Fedi nuidic taTil‘.Ip tuc didi mat wdd nhiéu kbt khan, thach thic, nhat 14 nén
kinh 1€ Viet Nam cd dé md lém nén chiu tac dang khang nhé tir cac bién dang vé kinh t&, chinh tri. djch
bénh, thién tal khi dy bio. Do dd, 48 dat muc tiéu tAng trudng trén 8,08 cdz nam 2025 13 thich thic
m, cén su chung s, ddng long cha ca hé théng chinh trf, cda Chinh phi, deanh nghiép, nhian dan ca
nUEC va su ang hd, hi trgr clia ban bé quic 1€, Cic nganh, cdc cip ting cudng cip nhat, du bdo tinh
hinh, chi déng diéu hanh linh hoat, phi hop vai tinh hinh mdl, kip théi dng phd vdi cac finh huding
phat sinh, kién dinh thye hign hidu gud mue tidu thie ddy ting trudng gln vii dn dinh kink t8 v ma,
ki€ st lam phat, dam béo an sinh <& héi va 9 s6ng cla ngudi dan, Bén carh g6, cin quan tam thuc
Fign mat s6 nhism wu sau day:



M1 B, kién trl gitt ving dn dink kinh té v mé; bao dam cac cin déildn oia nén kinh 18 nang
can tinh ty chi, khd ndng thich Ung va sdc canh tranh cia nén kinh 88, Lign fuc cdp nhat cic
kich bdn v& ting trudng, lam phat, phdi hop chit ché v hidu gud, hil hda cac chinh sach diéu
hanh kinh té vi mé nhdm duy tr sy &0 dinh i tang trudng cda rén kinh 18, Theo dai sat dien
bién gid cac hang héa chién Juge trén thi truing thé gidl, tinh hinh quéc t&, lhu wic chi dong
phan tich, du bés, kip thél cinh bao cac nguy oo te ddng 3&n miét bang gia trong nude. Bam
b&o ngudin cung va mi gld phi hop 8di vai cac mat hang thi&t yéu phuc vu didi sérg cda nhin
dan.

Hai 14, cfa dlarg héa thi truémg xudt khiu, thic 38y quan hé thuong mai hai hoa, bin vimg; déy
manh s tidn thuong mai, méring, da dang hed chudi cung dng, cudi san xult va thi truong
xut khdu gén voi nang cao chit luong sdn phim; tham gia sau, rdng hon vio cac chudl cung
iy khu vire, toan cdu, Khai thac higu qua oo oo hii i 17 FTA da ky ket dliy manh wuat khau
vao cac th rudng |dn, chd luc. Thadng cuyén cdp nhat thing tin vé tink hinh thi truomg nuidc
ngodl, nhdt 13 chinh sach thué, quy dinh, tiéu chudn, didu kign od thé tic ddng 3&n hoat 8dng
wudr, nhip khiu clka Viet Marm.

Ba |3, co gidi phap manh ma, quydt ligt, kjp thal hon dé tiép tee diy nhanh tién d& gidi ngan
wiin ddu ty céng trong nhing thang ti€p theo cia ndm 2025, dac blét cac dy an quan trong
quéc gia, cac cong trinh trong didm va cac chudng trinh muc tidu gudic gla; &dy nhanh tién dg
cic chng trinh, di An giao théing chién lugc, san bay, cing bidn, duimg b cac tée, du an lign
viing, ién tinh. €& chinh sdch uu dai, canh tranh, tao didu kién kinh doanh thudn lgi d& thu hat
cic du an kin, dy dn cdng nghé cao..., thu hiit cac nhi d8u tu chién luge, cac tp doan da quic
gia diu t, A3t tru sé va thanh 1&p céc trung tam nghién odu va phat trién tai Viét Mam. Thic
déy manh mé diu i i nhin va dau bu nude ngoak phat huy ngudn lue 43u tu cda cie tip doan,
doanh nghiép Mha nudc,

Bdn 14, @8y manh thuc hign tai ca cdu nganh céng nghiép theo hudng hign dai hiéa, nang cac
ndng sudt, chit lugng cika san phim céc nganh cong nghigp cd lgi the; phat triém cac linh wvuic
cfing nghl&p mdi ndi nhu chip, ban dén, trf twé nhan tao; phat trién manh cdng nghigp ché bién,
ché tao va cic nganh etng nghiép hb trg, d3m bao an ninh nang igng. Thic diy phan phdi
héng héa qua nén tang s&, thuong mal dign bl BSi mai manh mé ndi dung, phucgng thic xuc
tién, quang ba du lich nhim téng cutma thu hit khach du lich 32 dat muc tidu ddn 22-23 trigu
luipt khach qude té dén Viét Mam.

Nam 14, thue hign cd higu qua va kip thai cac chinh sach an sinh %3 hél; trg gidp A8t <udl, bio
ddm ngudi din khi gip ril ro, thién tai duge b trg kip théd, khic phuc kho khin, dn dinh cugc
sdng; tang cudmg két néi cung cdu lao ddng, hd trog doanh nghiép phat trigén ngudn nhan lyc
€ dap (ing yéu cu clia hoat Adng san xudt kinh deanh, dic bigt 13 cic nganh, finh vuc chng
nghi2p mai,

Tang cudng cdng téc phéng chdng dich bénh; chi déng phudng an phong chdng thien tai,
cénh bdo mua I, sat I3, téc déng cia han hén, xam nhip man; ting cudng tuyén truydn, phd
bign phap 1St vé bdo va rimg nhdm han ché 181 da thiét hal 16 sdn it va cude sing cia nguis
dan.

Naudn: Téng cue Thélng ke, KAFT tdng hop

2. Thi truséing tai chinh Viét Nam va co hi dau tu

N&m 2024, kinh 1€ Viet Mam ghi nhin t8ec 89 tang truding GDP 7,09%, vugt muc tifu Quic hai dé ra
v ndm treng nhém cac nén kinh té tang trudng cao trong khu vuc, Bang chi ¥, tang trudng cé xu
huéing i thign qua ting quy, phan anh sy phue hdi 6n dink va ding lyc bén viing cia nén kinh
b, Tang truding duge ddng gép chil yéu nhis khu vt cong nghiép - xay dyng v dich vy, trong khi
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tiéu ditng va xudt khiu tiép tuc ddng vai trd Ja chat xdic tac guan trang,

Kinh té Viét Nam nam 2024 ghi nhan sy phue héi trén ca ba khu vue chinh Cong nghigp - xay ding
tigp tuc I3 d3u tau tang trudng ola todn ndn Kinh 1 v mide tng B, 24%, reng dé cdng nghiepchs
biém, cheé Lo Jat midc tang B,4%, cac nhat i ndm 2020, Dich vy duy tri da md réng wéi miic fng
7.38%, trong 45 tdng ban 1& va doanh thu féu ding tang 5%, cho thay stc mua ndi dia phyc héi
méc distic i vin dang chata the quay lai mie dinh cia giai doan wrude, Du lich i didm sang khi 43
€0 e phyc hai tat, dat 17,6 trigu luot khach quac t, tang gan 40%, gop phdn thic diy cac nganh
lén quan nhu i trd, 3n udng va van t&i, Néng, am nghlép va thiy san ting 3,27%, nhé dng dung
cing nghé cao va thi trudng téu thy md rdng, ¥udt khau ndng sén ting manh, dic bigt ci phé tang
32,5%, hat téu tang 44,4%, trong khi san luong gi khai théc tng gdn B% do nhu ciu ched bidn gd
gia tang.

Hoat ddng ddu tu tiép tuc s6i dang, vai tGng vdn ddu. tu todn x4 hdi ting 7.5% so vdi nam trukdc.
Biac bégt, von FOI thuc higén dat 25,35 t§ USD, midc cao nhat tir tnude d8n nay, cho thiy Vigt Nam tép
tec 14 diém d&n hip dan oda dbng vin quéc t8, nhat 1a trong fink vijic ché bidn, ché tao,

Bén canh nhing difm sing, nén kink 18 wiin d81 mat vl mat s8 thach thie. T dime trang nude
dd phige hdi phung chua dat midc by vong so vl thén ki trude dich COVIC-19. 58 doanh nghigp it
lui khoi thi trudng 1En 186 1979 nghin, che thiy vAn cbn nhigu kha khan frong hoat déng sén xudt
- kinh doanh. Tén o8 gidl ngan ddu o cdng chira dat nhu ki vong, trong khi chi phi £3n sudt cao
tidp tuc tao &p Iy 18 loi nhudn doanh nghigp.

Bit chip nhigu thach thic dang chir dan, rién vong kinh t8 Viét Nam ndm 2025 vin dugc dénh gia
€& trign vong tich cie, voi ky vong GOP ting £ 3-6,5%, phan ddu 7- 7,5% 1hérwio thn dung 18t cic
higp dink thueng mai ty do, day manh diu o cang va thu hat FDEchat lueng cao. B8 dat dudc muc
tiéw ting trudng dé ra, phia co quan diéu hanh van dang tidp tue nd luc kidm sodt lam phat, linh
hoat trong digu hanh chinh sich tién te - tai khda va cai thign mdi trvding kinh deanh, nhim duy tr
4 @ng ruding vis ndng cao nang luc canh tranh trén thi truding quic 18,

Wil wiéc Ia diédm sdng vé Lang trugng trong bdi canh kinh t& thé gid van dang cin nhidu kha khan,
narm 2025, thi trudng t3i chinh va chimg khodn Vigt Mam Suge ki vong 52 tidp tuc phat trién nhd
nén kinh t& duy tri da ting truding &n djnh, chinh sach tign t2 linh hoat v ding win ddu W nude
ngodl tich cue. Tridn vong ndng hang lén thi truding mei nél ciing 13 y&u 16 quan trong, o6 thé thu
bt rgnh mé déng vén ngoai, cai thién thanh khodn vi ndng cao vj thé cda thi trugng Vier Mam
trén ban d bai chink toan cau,

Tuy nhién, thi trutng van a6 dién wii khiing it thach thic. Chinh sich thué quan va xu hudng bio
h thitang mai bl My dudi this Tong thang Donald Trump od the gay p lyc lén xudt khau vt gid,
Ay suy thoai cha kink & Trung Quéc clng Anh hudng &&n hoat d6ng thuong mai va dong van diu
but, Trong nudc, thi truéng bat déng san phuc hdi chim, p luc ne ki tai mot 58 ngén hang v tim
ly than trong cla nha day tu clng s nhing yéu td co thé kim ham sy phit trién cda thi trudng thi
chinh.

Vigc Fed cat gidm 13i sudt gitp gidm ap hec ty gid, tao didy kién cho dbng vin quéc t8 chay vao cic
thi truéing mdi ndi. Chink phd clng dang @8y manh diu tu cong vai ky vong higu dng tHng trudmg
52 lan toa sang cac nganh nhu ha ting, bt dong san khu cing nghisp v sam xudt, gidp duy 9 e
hilt ctia nén kinh 88 Néu qué trinh nang hang thi truéing chiing khodn dién ra thudn loi, muc da thu
Fiit g von ngoai cla thi trudng cling sé duoc cdi thign, gitp che thanh khodn thi truédng trd nén
tit hon, md ra co hi tang trudng bén viing cho hi2 théng ti chinh Viét Nam trong ndm 2025, cd vwé
quy mé lan chit lugng,

Ce hoi dau tu vao chiiing quyén
Chiling quyén o bdo dim 13 san phdm tai chinh cé cdu tric, do cdng ty ching khodn phat hanh,
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duac UBCKNN cip phép phat hanh va SGDCK cdp phép nidm y&t giao dich,

K& tir ngay diu tién chinh thitc giac dich vao 28/6/2019, sin pham chihg quyén da thu hat dugc
sif guan tam cua cac thanh vién thi triémg va nha daw b,

Ui thé ndi bat clia san phdm nay §a tinh don bdy cao; laf nhuan kbéng gid han trong khi khodn &
tdi da o8 dinh & 55 tién bo ra ban d8u &8 mua chiing quyén; chi phi d3u s thip; dé dang giao dich
va thanh todn, vv. By cing [ sdn pham gidp nhd d8u b nudc ngoai tiép can cic of phidu tém
nang dé kism duige loi nhugn mé khdng cin phai st hiu of phidu o s do cac han ché v gidi han
34 hliu nuidec ngoai,

Téd chiic phét hanh 1a cic cang ty chitng khodn phdi thyc hign nghia vy tao 1ap thi truéing cho cac
chiing quyén phét hanh gop phin ddm bdo thanh khoan, gidp nha dau b tan dung oo hél gia tang
hiéw sudt danh mue ddu kb thi truding co bién déng manh,

Tuy nhién, chiing guyén c6 nhifng y&u t6 nii ro 83c thi mén nha diu tu cin tim hiu kj vé san phdm
O£ can nhdc bof ich va i ro eda san phdm nay truac khi ra quyét dinh diu W nhém gidm thiu mi
ro va tn that < thE xdy ra.

V., THONG TIN VE TG CHU'C PHAT HANH CHUNG QUYEN CO BAD BAM
1. Cécthéng tin chung vé t8 chiic phdt hanh ching quyén ed bao dam
1.1 Gi6i thiéu chung vé té chiic phat hanh

Tén glao dich: Cong ty «ff phin Chiing khoan KAF

Gifiy ching nhin dang ky 0304763613 dang ky 1an ddu ngay 29/12/2006 va didu chinh lin tha 18
doanh nghép s6: nghy 29/07/2025

Gidy phép thanh lap va  51/UBCK-GPHOKD ngly 26/12/2006 do Uy kan Ching khodn Nhi nude
hoat ddng s cip

Gldy phép didu chinh gdn nhdt sé 103/GPEC-UBCK ngay 01 thing 10

marm 20215
Vin dida & 7.500,000,000.000 déng (Bay nghin nim trén t§ déng)
a chil try sé chinh: Phing 1403, Liu 14, Téa nha Sailing Tower, 1114 Pasteur, Phudng Sai

Gén, Thanh phéd HA Chi Mink
S didn thoal: 028 7102 9898
Wbt https: e kafivn

Mganh nghé kinh doanh:  Céng ty duge cip phép thue hign cdc hogt dgng kinh doarsh sau:
gidi chung khodn, t vin ddu tu ching khoin, ty doanh ching khodn,
bio 1dnh phat hanh chimg khodn, ty doanh chitng khodn phai sinh va
mid gl chidng khoan phai sinh.
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1.2 Téun tit qua trinh hinh thanh va phat trién

Mam Su kign

122006 Cang ty C6 phdn Chung khoan Hodng Gia duge thanh lap theo Gidy chiing nhan
ting ky kinh doanh sd 4103005828 do 54 ké hoach v Bdu tu Thanh pha Hé Chi
Minh cap va gidy phep hoat dong kinh doanh ching khoan sd 51/UBCK-GPHEKD
dlo Uiy ban Ching khodn Nha nudc cip ngay 19012/ 2006
Tru s&f chinh edng ty dugc 3§t Lai 19 Hodng Diéu, Phuting 12, Crudn 4, Thanh phi
Ha Chi Mink
Céng by dugic thuc lién cac nghidp vu kinh doanh: Mdi gidi chiing khoan, Tudaanh
chiing khodn, Tu van tai chinh va dau tu ching khadn va _uu ky ching khodn
Cang ty co van digu 1 ban ddu 14 20,000,000.000 ddng

Gy 200 Canyg ty thay doi dia chi tru so chinh v Law 2, 106 Nguyér Hu, phutng B&n Nghs,
Cuian 1, Thank phd HE Chi Minh

06£2007 Cing ty trd thanh thanh vign giao dich cba 54 Giao dich Chiing khoan Thianh phi
Ha Chi Minhk
Céong by trd thanh thinh vién giao dich cia 54 Giao dich Chiing khodn Ha Noi

Oy 200F

03/ 2002 Camg ty rit bt nghidp wu Tu doanh Chamg Khadn
Ciirvg by tang van didu 18 1&n 35.000.000,000 déng

1072010 Carvg ty thay i dia chi tru sd chinh vé 15 Pasteur, Phuimg Nouyén Thai Binh, Quan
1. Thanh phd HA Chi Minh

022015 Cong ty Ang van didu 18 1én 55.000.000.000 ddng

03/2019 Cing ty d6i Lén 1 Céng ty C4 phdn Ching khoan Hosng Gia (ROSE] thanh Cang ty
Cé phin Chiing khaedn Globalmind Capital (GMC)
Cong ty thay dai dia chi tru s& chinh wé 62 Trén Huy Lidy, Phudng 12, guan Phi
M huidn, Thanh pha Ho Chi Minh
Cong ty ting vdn didu & 180 155.000.000.000 dong

06,2020 Cang by duge cung cdp dich vy giao dich chiing khodn trie tuyén

12/2020 Céng ty dugc cung cip dich vu giao dich ky qui chiing khodn

0442021 Cong ty dugc cip phép nghkép vu T doanh chdng khaan

06/2021 Céng ty thay &i dia chi try s& chinh w8 62 Trdn Huy Lidu, Phuang 11, quan Phi

Mhuan, Thanh phé Ha Chi Minh
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Cang ty thay d8i dia chi try s& chinh vé Phang 1403, Lau 14, Toa nha Salling Tower,

O30
1114 Pasteur, phuiing BEn Mghé, Qudn 1, Thanh phd HE Chi Minh

0872022 Céng ty d81 tén iy Clng ty C8 phin Ching khoan Glabamind Capital (GMC] thanh
Cong ty Cd phdn Chiing khoan KAF [KAFI)
Cong ty tng vin didu | [&n 1.000.000.000.000 Jang

(=Fplil] Cang ty duge cip phép nghiép vy Bdo lanh phat hanh chiing khodn

082023 Cong ty thng vin didu & 180 1.500.000.000.000 dong

0172024 Céing ty thanh [3p Phang giao dich 5&i Gon

04,2024 Cang ty ting von didu | |&n 2,500,000,000,000 ding

06,2024 Cang ty thanh l3p Chi nhanh Ha MNbi

1242024 Cang ty dugc cdp gidy ching nhn 40 $iéu kign kinh doanh ching khodn phai sink
wi cung cap dich wy bt thanh todn giao dich ching khoan phai sinh igdm mél
gigi ching khoan phdl sinh, tu doanh ching khodn phai sinh)
Cong ty ting vin didu 12 18n 5.000.000.000.000 déng

07/2025 Thay 48 Nguii dai dign phép lujt

08,2025 Cong ty thinh lip Phéng giao dich Hé Chi Minh

1042025 Cing ty ting vin diéu 12 16n 7.500.000.000.000 dbrg

1.3 Co eflu té chifc va bé may quin Iy cha Cong ty

O rraieny
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Chi nhanh Ha Nai

Chi nhanh/ Phong giao dich

Phing giac dich Sal Gon

Phing giao dich HE Chi Minh

Bia chi

MOt phin Tdng 1, Tha s ComerStane, 58 16, phd |
Phan Chu Trinh, Phuging o Mam, Thanh phd Ha Mai,
Wigt Mam

Phang 102, Ting 1, Toa nha Sai Gon Tower, 29 Lé
Duan, Phudng Sai Gan, Thanh phd HE Chi Mink, Vit
Marm

Phéng 8014, by &, Phing B0S va 3014, 1w B, Centec |
Toweer, F2-74 Mguvén Thi Minh Ehai, Phutng Xuén

Héa, Thanh phé Hé Chi Minh, Viet Nam

1.4 Thing tin vé ban diéu hanh

Ban di¢u hanh cong ty gom Hoi dong Quan tr, Ban Tdng gidm dde, Ban Kém soat

B3l d8ng Qudn trj

STT | Hatén Mgay, Qudc
thang, ndm | Gich
Lirih -
m Lé Quang | 26/M31973 | Wiae
Trumig Mam

Trinh % chuyén | Qud trinh chng Bie v cac chuc
man danh quanly khac
- Thac sy Quan | - 1994-1995; Chuyén vién kinh

trl kinh cloanh doanh tién té Ngan hang TMCP
| = Cirnhan Tai ¥udt mhdp khau Vidt Mam - Hai
| chink Ngan 50
Harg 15946 — 20031 Gidm dac kinh
- Clr nhian Tai doankh Hén bé va win Deutsche
chinh ké todn |  Bank ViétNam - Chi nhanh TP
finhidnTieng | HOM
Anh 2004 - 2006; Gidm dac kinh

doanh tén t& Citibank Viet Mam

« 2006 = 0 Glam 3o kinh
doanty tién k& & wen BWF Paribas
Vit Mam
01/2010; L8 wan cao cap cla
Gidm dic Khil Ngoal héi va
Magisdn vin Megan hing TMCP
Cudc EYIEL Mam

- HN0 - 2013: Phé Tng Giam
8¢ Maar hang TMCP Quéc 8
Vigt Mam

- 0172013 - 05/2013: Quyén Téng
Glam ddc Ngan hiing TMCOP
Crudic te Viet Nam

- 2016 — 201 7: Gidm d6c Khal
Khdch hivig Doanh nghiép
Mudc ngeal Ngan hang TMCP
Qudc B8 VidE Nam

- 2010 - 2022: Phé Téng gidm dic
kigrm Gldm d&c Khdi Mgudn van
wa ngoai hai Ngan hang TMCP
Qe b8 Vit Mam
2022 - hign nay: Cha tich Hai
déng quan tr| Cang ty CA phin
Chiling khadn KAF




alT

Ho tén

Ngay,
thang, nam
sirsh

Qudic
tichs

Trinh 88 chuyén
midin

| Qs trinh cing téc va cic chidc
danh guan Iy khac

CAc chil danh qudn Iy khac:
Thanh vién Hoi ddng thanh vien
Céng ty TNHH BTXD & TM Bai

Hiing

o2

Mguydn
Viet
Cung

271041976

it

Mam

- 2 nhan Kinh
te

- ACCASFCCA

- Chiimg chil
hanh nghé
quin Iy quy
dau tu

- 09/1998 - 09/2002: Kiém todn
wieryKiém todn vién cao cdp
Cong ty TNHH Kiém Todn KPMG
WVigk Mam;

- 1042007 - 09/ 2003: Tnudng
phéng K& todn Quan tri Céng ty
THHH Lnikewver Bestfoods Vigt
Mam;

- 102003 - 122006 Chuyén vién
Bdu tu/Gidm g Ddu tu Chng
ty TNHH VinaCapital Corporate
FinarceVietnam;

- D1/2007 - 1272012 Pho gidm
e Bidu hinh Chng ty TNHH
YinaCapital Corporate Finance
Viztnam;

- 0172013 - 11/2024: Gidm ¢
Eriéu hinh Cong ty CP SXKD
XHNE Binh Thanh - Gilimex

- 03/201% - 03/2022: Thanh vién
Hai ddng quén tri doc l3p Ngan
hang TMCP Qudc TE Vigt Mam -
WIE;

- 01,/2015 = 042025 Thinh vién
H4 ddng quan tri Cong ty CP
SKKD XNE Binh Thanh - Gilime.

- 2025 - nign may: Phd Chi tich
HGi ddng quan tr] Cang ty €5
phén Cadng khodn KAF

LIE

Trén Tudn
Minki

1071201974

Wit

- i nham kink
(=S

- 2000 - 2003: Nhin vién Cong
D lich Ha Long

- 2003 - 2008; Trgr b Mhén
s Trueng Phing Mhan sy Co
ty Lién doanh sdn xudt Bot
Vimafiour :

- 2008 - 2012 Glam Gdc Nhassu
Cang tv ¢d phan Tu win Nhan sy
MIC

- 2012 - 2014 Giam dic Phang
Ché @3¢ chinh sdch Mgan hang
TMOP Qude TEVidt Nam

- 2074 - 2017 Pha Gidm d5c Ban
Mhdn sg kigm Gidm déc Phdng
Dijch vy Mhan sy Ngan hang
TMCP Qudc TEVIEL Nam

. 27 - nay: Giam dac Ban Nhan
0 Mign hang TMCF Qs t8

Vgt Nam




He tén

hgay,
thang, mam
sirth

| Qe 1I_l_'r'lnh 4 chilyén
| midn

thch

| Ha Hoang |
Ding

1171071974

Wigt

Ham

| . Clrnhén Ngan |

harg

danh quanly khac

- 2022 - nay: Thanh vitn Hoi

dong qudn tri Cong ty Cd phin
Chiing khoan KAFI

- 1595 - 1996 Mhan vién Ngdn
hédng TMCP Ky thuong Yigt Mam

- 1996 - 2008: Giam ddc Ngudn
van vi Hgoal hdi Mgan hanh
Mizuho Corporate Bank -Chil
Mhanh Ha Né|

- 2008 = 2010: Phd Téng Giam déc
kigm Giam doc Khii Ngudn win
W& Mgoai hdi Ngan hang TMCP
Qudc TEVigt Mam

- 2010 - 201 1: Pha Tong Gidm déc
phu trich B&u b wa céc D én
B bide

- 2011 - 2002 Thanh vién Hdi
ddng Qudn tri kidm

< Gidm doc Khai Qudn b Rdi ro
Mgan harg TMCP Qudic TE Viét
Ham
2012 - 201 7 Gidm déc Phing
Cuan |y Rl ro Thi truding va
Bink ché Tai chink kigm Giam
d@ac Phang Quan Iy Rl ro Hoal
dong Mgén hang TMCF Qudc Té
Vidt Mam

- 2017 - 2O &: Phé Gidm die Khai
Cusdn tri Pai ro kigm Gidm ddc
Trumig tam Gidnn 581 Al ro v
ludn thd Ygdn hang TMCP
Cudc TEWEE Mam

- OFS2NE -1V 2E; Quyén Gidm
doc Khai Guan tri ROl ro Ngn
hang TMCP Crudic Té viet Nam

- 2022 - nay: Thanh vién Hai
déng quén tri Céng ty €6 phan
Chiing khodn KAF|

Ban Tdng giam dic

=TT

He tén

Mgy,
thang, nam
sink

Qudic
tich

Trirh &t chuydn
frn

ud trinh cing téc va cac chiic
danh guan iy khéc

o1

Trinh
Tharh
Can

27031978

Vidt
Mam

- Cirnhan Tai
chinh i hoo
Bang
Califormia

- Chiing chi
hanh nghé

Ouénly Qup |

- 2015 - 3012 Téng Giam déc,
Cong ty THHH Ching khadn
ACE

- 3022 - dén nay; Téng Gldm dae,
Céng ty C5 phén Chiimg khoan
KAFI
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02 | MépThé |DRMORN980 | Viét | - ThacsiQuan | - 2007 - 2016; Gidm déc Cong
Anh Mam tri Kinh doanh | nghé thong tin, CTCP Chang
Hoc vién khadn Thanh phd Hé Chi Minh
Maastricht - 2016 — 2020; Phé Téng giam
School of dikc, Cang ty TNHH Chimg
Manzgement khodan ACB
- Thac si Khoa 2020 - 2022: Giam dic Nghién
e Phat tridn ciiu & Phat trién, CTCP Chiing
HiE thing khoan 51
Thiing tin Bai | - 2022 - nay: Phd TBng gidm 6,
g K higac Céang ty Co phan Ching klvean
HAM HAFI
- Cf nhdn Khoa
hec Ung dung
Exai hoc RMIT
te
- Chiding chl
hanh nghé
Phan tich Tai
| chinh
Ban Kiém soat
S5TT | Hetén Mogay, Qudc | Trinh 85 CQud trinh cng téc va cac chie
thing, ndm | tich chuyénmon | danh quan ly khac
sinh
01 | Mguydn | 1041001981 | Vigt | - Thac sf - 2003 — 2608: KiSm todn vign Chng
Thanh Hai Marn Mgan hang ty Kidm todn & Tu'Van (A&C)
BHEKinhtd | - 2008 - 201 1: TP Kidm todn NSl b
T HCM Céing ty chitng khodn Saigonbank
. Kidrm todn . 2011 - 2014: Gidm dde Kido todn
vien BS Tai BCTC Cang ty Kiém todn Khang
chinh Vit
- Cl nhiin - 2014 - 2015 Gidm ddc Kidm todn
kinh t& £4H M&i b Cdng ty Chiing Khoan
T B)ic Maybank Kimeng
Théna - 2015 - nay: Gidm ddc BP Kiém
- Cl nhan todn Kha NVENH Noan hang
Rlgi van TMCP CQudc t8 Vigr Nam
ArhBHEKEH | - 2022 - nay: Trudmg Ban kigm soat
KHENY Ciéng ty €8 phin Ching khoan
- Chilinig chil KAF]
ot bin wé
Chiing
khodn wa Thi
truging
chiding
khoan
- Chiing chi
Luat dp
dijrig trong
rganhy
Chifng
i 4 hhum
02 Mai Hién | 05/07715971 | Viet - COnhanTs | - 2012 - 2014: Chuyén viégn cao clp
Van Blam chinh ngan Mgdn hdng Citibank M.A - Chi
hisng nhdnh Ha Noi
B Trudng




CATT

Ha ten

MNgay,
tharsg, nam
sinh

Cudbc
tich

Trink di
chuy&n mdn

‘Qui trinh céng tc va cac chic
danh gudn Iy khac

Eaffles
Intermationa
I Callege

[ 03

Trdn Xuan
Canh

THT1/1584

Vit

- 2015 - 2016: Chusyén vidn caa cap
- 008 - 171207 7 K& todn

- 2077 - 2013: Trer I Mgan hang

- 2018 - 2029 Chuyén vién cao cép

- 2024 - nay Chuyén vién Chiing

Mgan hang Citibank N.A - Chi
rshanb Hi Ndi

Trug quac 82 dacap Anh - Ha
Wi (BIS)

TMCP Qudc TEViEt Mam

Magdn hang TMCP Qudc TE Viat
Mam

khoan phalsinh

2022 = nay: Thanh vieén Ban kiém
sodt Cang ty C6 phan Ching
khaan KAF|

- Cinhan
Kirsh té& b
Kha Kinh
t& - Pral Ho
Oudc Gia
HEM

= 2007 = 3 Chuyén vign kink

- 2013 - 2018: Chuyén vién cao cip

- I022 - nay: Thanh vién Ban kigm

doanh ngoai té mat HOM Ngan
hang TMCP Quéc T8 Vigl Nam -
HeI S

giaa dich kinh deanh Mgdn hang
TMCP Cudo TE Vit Narm - Hél S
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1.5 Théng tin vé nhan su quan tri nii ro cho hoat d9ng phat hanh chimg quyén
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Chitng chi hanh nghé Quan Iy Quy 58 0OZ2I7/0LO cdp nghy
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Thit i Guan tr] kink doank, Ching chi hanh nghé Quan i Quy

Han 10 nam kinh nghidm trang linh wic quan tr mi ro tai cac Mgén
hang. cng ty ching khodn va cdng Ly qudn Iy qui & Viet Nam,

1.6 Danh sich o déng ldn va nhing ngudl ¢b lién quan

4 dbng Idn va nhing nguid co lién quan sau day khang sé hiu trin 5% vin didu 18 tai bat ky cong ty
chiing khoan nao khac theo quy dinh tai didm ¢ khodn 2 Bidu 74 Ludt Chitng khodn,
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1.7 Danh séch nhitng cing ty me v céng ty con ciia t chirc phit hanh, nhimg céng ty ma té chiic
phét hanh dang ndm gl quyén kiém sodt hodc eé phin chi phéi, nhiing cong ty nim quyén kiém
sodt hodc cd phan chi phdi @8i véi th chic phat hanh

Khomg o

2. Cacthéng tin vé kift qua hoat ding ciia to chie phat hanh

2.1 Tinh hinh hoat déng kinh doanh

Céng ty dugc cip phép thifc hién cic hoat dang kinh doanh sauw: mil gidi ching khoan, W vin
a%u tu chiing khadn, tyt daanh ching khodn, bio 1anh phat hdnh ching khaan, tu deanh chiing
khodn phai sinh v mai gigl chiing khoan phai sinh.

Trong ndm 2024, CAng ty 3 dat ducic két qud kinh doanh tich cuc nhé nhiing chi dao sat sao
cia Ban 1Anh a0 va nd luc cia tip thé Tinh dén ngay 31/12/2024, tng thi sén dat han 16.000
ty g, ting gip 2,5 14n so vei diu ndm. Trong do, tai san tai chinh ghl nhan thang qua 1ai/15
(FWTPL) chidm ti trong ldn nhat, tuong duong 55% va tang gan gap 46l s val nam trusdc. Danh
mie e tu duge da dang hda wdi chiing chi tidn g, trai phidu cla cbe 16 chic tin dung uy tin
va e phify, nhim t8i uu hoa lgl nhudn, déng thai dam bao tinh higu qua, an toan va thanh
khodn, Ngoai ra, du ng cho vey ky qui cing ghi nhin midc ting tidmg gin 5 idn so vdi ddu
nam, dat han 5.300 ty d8ng vA chigm 33% 18ng tai san cda Cong ty 13l cudl ndm 2024, Sy bdu
ohi nay dén t vigc KAF) bt d8u trién khai cic bé san phim cho vay lky quy catinh canh tranh
dap tng nhu ciu da dang cda nhidu phan khic khach hang ban B,

Vé cd ciu ngudn vin va ng phai trd, Cang ty ledn chii trong da dang hda ngudn vén huy dang,
#4m bac can bing thanh khodn va téi uu hda chi phi s dyng von. Trong ndm 2024, Céng ty da
hoan it hai dot ting vén vao thang 04/2024 v3 thing 12,2024, ning vin diéu 18 1én 5.000 ty
déng tal cudi ndm, gidp KAF! lot vao Top 13 cbng ty ching khodn cd vin difu 12 Idn nhat
(Ngudin: Tdmg hop BCTC ciia ede Cong tychimng khodn). Ngay 04/08,2025, KAF tiép tuc nhan dugc
vin bdn chip thudn cia UBCK v vilc tang vin didu 18 tir 5.000 tf ddng 18n 7.500 ty ddng. Vigc
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ting vin lién e glop Cdng ty cong €6 nén tang tai chinh, déng thél dau tw siu han vao cong
nghé, nhin su va hé sinh thal sin phim, tas tién d& viing chic cho chidn hige ting trudng dai
han.

- V& ket quad kinh doanh, tdng doanh thu hoat déng ndm 2024 dat 9601y, tang 98% so vdi cling
ke, v s 3dng gop tich cuc b céc mang kinh doanh ot 16i nha M& - gidi chaing khodn v Ty
doanh ching khadn, Trong dd, thu nhap 1&i tl cac khodn cha vay Jat 260 ty dong, tng 272%,
daanh thu nghigp v mbi gian tang 2579 kEn 88 ty ddng va doanh th hoat ddng tu doanh dat
hom 600 ty. téng 56'% so vl cing ky. Lof nhuan truide thué ting 60%, dat 257 ty ddng va hoan
thanh 86% k& hoach dugc BHDCE ndm 2024 phé duyéat.

- Buor sang 6 thang diu ndm 2025, Cang ty tidp tuc duy i & tng trudng manh mé, Tinh dén
gy 30062025, bing tai sdn dat han 23.500 ty, thng 47% 3o vai cudi ndm 2024, dua KAFI lén
Top 10 toan thi truding (Ngudn: Tang hap BCTE clie cde Cang by ching khodn va KAF) tu tink tada).
Du ngt cho vay ky quy ting §4% so vai dau ndm, dat B.700 t% ddng. Tai san tai chinh FVTPL dat
gén 11,000 ty, chiém 26% tang tai san, vai su phan béd danh muc d3u tu hop Iy gita ching chi
tién adl, trai phidiu va cb phigu, Vé két gua kinh, tdng doank thu dat 1000 1 Adng, ting 177%
s0 vl olng ki trong di, thu nhap 1ai i cho vay ky qui dal 300 ty déng, doanh thu méai gidl dat
54 1y dng va doanh thu tl hoat déng tu doanh dat 630 1y déng, Theo d6, 101 nhudn trude thug
dat 145 tf ddng, tang 53% so vii cing k.

- Mhiing k&t qua trén cho thiy KAFI dang duy tri tdc 45 ting tridng dn tuomg, dat bist dén
midng ban ke - linh virg, dang trd thanh ddng luc chinh cho hanh trink tang i vi chuyén minh
Cla Cong by,

Mang mai gidi chiing khoan

- Mam 2024, Cang ty ddy manh chién lige md réng hoat d8ng mél gldl thdmg qua viéc phat trign
hé théng kénh phian phii, thanh 13p thém cac Chi nhanh wa PGD mdi tal Ha Noi va Thanh pha
Ha Chi Minh, déng thal ning guy mé 8ai ngl mai gial va 88 e kinh doanh 1én gan 2,300
ngudi. Nhi do, téng gid tri giao dich cla khach hang ca nhan ca ndm dat han 76.000 ty déng,
9ap 3.3 1an so wii ndm trude.

- %ong song, Cong ty lien tec ra mat cac san phdm giao dich ky quy dadang, dap dng nhu ciu
cisa nhidu phiin khic khach hang. Toan ba danh myc sdn phim d3 duoe s6 hea 100%, giup
khiach hang dang ky va sd dung truc tuyén nhanh chang trén nén tdng giao dich hién dai.

Vi kBt qua tich cuc nay, thi phin mdi gidi cla Cong ty tép tuc phat riéa, Rieng 6 thang d3u
nam 2025, gia tri giac dich khach hiing ©i nhan dat han 46.000 ty d8ng, ting 46% 5o vdi cling
ke ndm 2024, trong khi 56 lugng khidch hbng ting gap doi se wai ddu ndm 18n hen 76,000 khach
hang. Bay la nén tang wiing chic dé KAFI thue hign chign luge ban ke glai doan 2025-2027, tiing
busie hién thuc hda muc tidu trd thanh cdng ty chimg khoan ban 18 hang dau tal Viét Nam v
quy ma va chat lugng,

Cang ty khing nidm trong danh sach 10 cong ty chiing khodn <o thi phan mai giaf I6n nhat
trang nam 2024 dén hién tai theo cdng bé cla 58 Glao dich Ching khoan TRHCM, tai 5& Glaa
dich Chiing khodn H N&i vé €6 phigu niem yét va b phigu th) tnting UPCoM (theo céng bé
cia 50 Giao dich Ching khoan Ha Ni va 50 Giao dich Chiing khedn TRHCM),

Mang dau tur gify t oo gid

Irong nam 2024 va & thang dau nam 2025, hogt ddng dau tu gidy ti oo gld oba KAFI ghi nhan
su 1Ang trudng tich cuc. Cong ty chis didng md rfng hap tae vai cic ngan hang va cac th chire
tai chinh lém trang va ngoai nudc, qua dd néng s4 Iuong d46i tie giao dich lén han 100 16 chile.
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Vigc da dang hia danh muc ddi tac giip KAF guan Iy van linh hogt, téi v hidu gud sl dung
ngudn vén va <l thign kai nhuan,

Mang tu doanh cd phidu

Sau gial doan tham dé thi trutmg, tinim 2024, Chng ty 43 iy mank ddu tir of phigu ty doanh,
réng cuy ma danh muc [én mdc 500 ty 8dng, tap trung vao cac cd phidu chat luong cao v o
tridn vang tang trudng bén viing. Cong ty tng dyng céc phudng phip phan tich dif fieu ten
KR, két hop vai cac nén tang cong nghé hidn dal nham t8i uu higu sudt dau b, Vai dinh hudng
Ry, KAFI ki vong miang lal lgi nhuan hip dén, ddng thai duy tri s41 én Ajnh va bén viing trong
darh muc dau T

Mang tu doanh chiing kheén phai sinh

Bdu nam 2025, Cong ty da hoan thién déi ngi nhan su phy trich mang ching khoan phé sinh,
dérig thed tridn khai viec dau i ndng cip hé thang cdng nghé, san sng cho vikc ra mat b san
phdim chiing khoan phdi sinh, Véi nén ting cang nghé hign dal, 38i ngd nhan syl chuyén nghigp,
Cang ty ky vong sén pham chifng khadn phai sink sé nhanh chéng thu hit s guan tam cda
khdch hang, gia ting loi thé canh tranh va dong gap tich oy vae hidu quid kinh doanh cda Cang

.

Mghigp vy thi trudng na

Ham 2024, KAFI chi d6ng tan dung co hal 1 sy phuc hdi cla thi trsdng ng, tich cuc tham gla
phit hanh trai phigu cho cac doanh nghiép uy tin, nén tang &l chinh viing chac. Cng ty da md
réng guan hié hap tac chién luge wéi nhidu té chue phat hanh, 1 chic tai chinh vi nha dAau tu
chuyén nghiép, Béng thisi, Cong ty nang cao chat lugng 11 van, ting cuding gidim sat mi ro va
duy tri cam k&t minh bach trang ting thudng vy, gua &6 dua tameg gia tri thatarg v 18n 3350
ty dding, ciing cd uy tin vi thusong hiéu trén thi truding ng Vigt Mam.

Tinh hinh tranh chip/kién tung

Wé tinh hinh tranh chip/kién tung, Céng ty khang cod bat ki tranh chip hay kign tung ndo dnk
huing dén hoat féng kinh doanh théng thuséing cha dén thal didm hién i,

Céic tai lidu quang cho va théng tin gidi thidu vé chiing quyén cb bio dim

Cing ty khéing co tai lidu qudng cdo va thang tin gidi thigu vé chiing quyén che céc ching
guyén trong dat phat hanh nay,

2.2 Bao cao kit qua hoat dong kinh doanh trong 02 nam gan nhat va liy ké dén quy gédn nhat

2023 | 2024 | %chénh | Liykd Ban nién
Chi tiéu (s kidm (dakifm | lechsovai | dénquy | nam 2025
todn) todn) nam 2023 | 2/2025 ' (da soat xet) _
Téing gid trl tal san £.527.995 | 16054911 146% | 23.597.592 23597592
| Doanh Thu tir cac hoat *
déng kinh doanh 485826 971.247 1009 | 1002839 1.002.830
Lo mhvudn tir cac hoat
dong kinh doanh 160,470 256,831 60 144,944 144,944




e a | B
Lt nhudn khac [2) (169 3.350% {3} § ()
Leti nhudn trude thid 160468 256,667 6% 144,047 T 04 2
Leti nhudn sau thué 128,199 203.453 EL 115.796 115,796
i

Naudin: BCTC ndm 2033 wir 2024 44 kim todn , BCTC ban nién ndm 2025 da sodt 61 cig RAF
2.3 Cac chuing quyén mé cdng ty da phit hanh (kifu thyic hign Chau Au, thanh tean bling tién)
Khang co. Bay L Jot phat hanh ching quyén ddu tén cia KAFI,

KAFI cam ket twan thi ddy dd cac nghia wu thanh toan 88 vai trudng hap chao ban san pham tai
chinh la chiing quyén cd bio dam, theo quy dink il Diém e Khodn 1 Difu 202 Nghi dinh
155/2020/NE-CP ngay 31/12/2020 cia Chinh phi va cac quy dinh phap luat lién quan,

3. Thnh hinkt3ichinh
Cang ty thiic hign thanh todn ding han va ddy di cac khoan ng dén han trong that gian qua.
Cang ty thue hién cae khisdn phii ndp theo Ming cae quy dinh ciia phip Lit,

TU071/07/2024 820 I0/06/2025, KAF| da ndp 225.728.845 458 ¢éng cha nohia vu thué va céc khodn
phai nédp Mha Nudc.

Térg dui ng vay tai ngay 30/06/2025;
Vay ngan han: 17.921.702.476322 déng.
Vay trung han va dal hae: 0 ddng,
- Téng dung vay tai ngay 30/06/2025: 17.921.702.476.322 ding.
Tinh hinh céng ng hién nay:
Tdng s6 ng phai tha tal 30/06/2025: 219.673.336.225 ddng.
Téing s6 ng phai tra tai 30/06/2025: 18.453.010.144,247 déng.

Trong téng sé ng phdl brd bac gém thué vh cic khoan phdi ndp Nha tai 30062005
39.846.959.920 ddng.

Céc chi tidu tai chinh chi yéu:

. 3 - " Ghi
Cac chi tiéu 2023 2024
¢ chii

1. Chi tigu v an todn thi chinh

- Giid tri wiin khd dung: 1.577.127 958937 | 5.123.660.119.595

-Téng il ro (R ra thi trudng, rii ro thanh

toan, mii ro hoat dbng, rii ro tang thém)

- Ty [&wan khad dung:

| Gid tr viin khi dung 126% 579%
Tdng rii ro

I;’_‘hi tiéu wé kha nang thanh toin

483.789.561.421 BESIIA2HI SN
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_ & <A thanh todn nhanh:

: = n kh 133% 148%
Mo ngan han

3. Chitiéu vé co cdu van ]

- Hé s Ny Téng tai sn 5% 67%

“Hé 56 N/V6n chil 5& hitu 300% 205%

4. Chi tigu wé kha ndng sinh |&i

;::;ﬁ Lo rihiudn sau thu&/Doanh thu _ -

- Hé 58 Loi nhudn sau thudVan chi sd hiu B A%

- H& «ff Loi nhuan sau thugTong tai san 2% 1%

J; :: Ea:hhu? hnur:ru:? gl A28 i

- Thunhap trén of phin (EPS) 1.061 81

Nauin: BCTC ndm 2023 va 2024 84 kidm todn va Bdo cdo TLATTC tai ngdy 30.06.2025 4 sodt ket
ek IGAFL, KAF] tdng hop v tinh fadn

V1. CAC THONG TIN VE CHUNG QUYEN cO BAD BPAM

1. Thing tin chung vi chiing quyén
- Tén ching gquyén: Ching quyén MEBST 2M/KAFLC/ELTASH/ 250

= Tén {ma) chimg khodn oo b MBE
- Td ehuie phit hanh ching khodn co sé: Ngan hang Thuong mai C phin Quan £4i
- Loai ching quyén: Mua
- Kiu thuc hign: Chau Au
Phusong thiic thuic hign ching guipén: Tién
- Thaiban: 12 théng

Mody phat hank: Trong wong 07 ngay lam viec ké i ngay dupc Uy ban Ching khoan Nha nudc
chip Gidly ching nhén chao bin chung quyén cd bao dam. Thi gian chio ban cu thé sé duge cong
b6 theo Thong bao phat hanh cda KAF

- Hgay giao dich cudi cling: Trude noay dac han 02 ngay glao dich

«  Hohy déo han: 12 thang ké W ngay chiao bén
- T l&chuydn ddk a0

- {Gid thige hign: Du kién treng khodng gid chénh léch khédng vugt qua +/-20% gid Gbng clia chiing
khadn co s tal ngay giao dich lién trude ngay théng bao phit hinh, Gia thuc hién cy thé 52 dugc
théng bdo tal ban Thang bao phat hanh cia KAF
Gid tri t3i s4n bdo dm thanh todn: TSI thigu 509 gid tri chedng quyén cd blo dam duge phép chao
FET]

- Thaisan béo dAm thanh todn: Tién, ching chi tidn gl ky quy tai ngdn hang luu ky
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Gia chao ban dif kidn: Dy kién frong khodng gid 1 1,000 ddngicing quyén dén 3.000
déngfchimg quyidn. Gia chaa ban cu thé sé duge thing bao tai ban Trang bao phat hanh cia

KAFI

Téng sd luwong chao ban: 3,000,000 {ba trigu] ching quyén
Téng gid tri chio ban: Du kién tir 3.000,000.000 (ba t5) déng dén 9.000.000.000 (chin 19} Géng

Phueng phap tinh gia chao bin
Gia chao bén chiing quydn Juge tinh theo cang thic Black-Scholes nhu aw

¢ o Nida)S — Nidyyxe T
% l¢

Wai: _
n(g)+ (re+ G )
iy, = py
d;l; . l.'-[; —-:F*.FT
Trong 30:

C: gld b thuyst coa ching quyén mus;

Midy ), Nid; ) xac xudt phdn phéi chudn tich Iy,

¥:gia thuc hign cla chimg guvén mus;

S gid ching khodn co s tai thai diém tinh gid chao ban;
T: thai gian can lai @én khi dao han (tinh theo ndm);

re: 181 sudt phi nii re (tink thea namy;

i (3 bidn ddng gia ky vong cla ching khodn co sé;

k: 1y I chuyén 88i cua chiing quyén mua.

Cécthéng 58 diu vao:

Gis chiing khoan oo s [5) Gid o phidu fai théi dism nh gia

Khéng vuiot qud +/-20% gid ddng clra ching khoan cd sd tal

Gid thisc hién (%)

ngay giae dich lién trude ngay thang bas phét hanh

Thét gian con lai dén ngay dac

hare (T thea pdm

L&i sudt phi rii ro (do KAF] ty
xac dnh)* ()

hang Vietcombank, BIDV, Vietinbank, Agribank va béén 36 5%
tai thai digm dinh gid ching guyén

B bién ddng gid ky vong ciia D5 bign dBng lich s c0a ching khoan <o 58 thee nam va bién.
ching khodn co so (do KAFL xde o sinh 149 ky vong oa KAFI, T8 da khang qua 2.5 13n d& bign

dink) i)

dang lich sif theo ndm ctia ching khodn co s,

Té dla khdng qud 13i suat trung binh corg déu vao cia 4 ngan.

Théng tin vé cac dgt phat hanh chimg guyén ciing loai trude d6 {6 vol truding hop chiao ban
bl sunglh khing ca
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2. Théng tin vé chiing khoan oo sd

Chi Hrill _ B Gia tri Ban i
Chimg khoan co sdr 1 Ngdn hang Thuong mai Cé phan
Quén Bi ¢d ma cd phiéu la MBE
Mic visn héa, tinh thanh khedn, tinh hinh bidn d6ng gid trong ndm (tai ngay 26/08/2025)
« Mifc van haa: 219,095,937 524.800 ddng
« Khi lugmag glaa dich trung binh treng ném: 22315987 o phigu
- Gia giao dich cao nhat rong ném: 28.250 ddng
+ Gid giao dich thap nhat trang ndm: 15111 dding
- Thesi didm nlem vt En dau cha ching khodn oo sd 011172000
- Chi sd gid/thu nhap (P/E) tai this diém thing ké: 8,93 I&n

- Linh wyic hoat dang chinh: Ngén hang

Théng tin khic: Ngan hang Thuong mai €8 phin Quén B40i (MBE) khdng ghl nhan vi phamm hanh
chinh treng linh wic chiing khoan v thi truéng ching khodn trong nam 2024 va quy 2 nam 2025,

- Ga.& ddng clia cudi thang cda chiing khodin co s trong 12 thang gan nhit:

Gl dong cira 12 thang gia nhit
[ T 7.3
| wo um o SR
155
faw =08 mgm o, onm WA — :
i
LFT ]
e
51

WAL RO A0 BEE | AEM | MER  DEdE Mgk Bt S IR RS | RRE
AT e | b e 1 HET r 2] 2uxe 10 np=a A T AR e

Meerdn: 5 gico diich Ching khodn TPHCM
2.1 Két qué hoat déng kinh doanh ciha t chic phat hanh chiing khoan cd sé

N2\

&
T oo
A —

yic

! Eain v tink: Tj déng
2023 2024 g Ban nién
Liry ké Quy i
Chi tiéu {d3 kidrm (15 ki&m 0o tang gidm 2025 (da
2/2025
todn) todn) sodt xét)
Téng qid trj 14l sdn 944,054 1122600 19,45% 1.285.644 1.289.644
Wi ch st bl Oe 711 117060 27, 0% 127 804 127,804
Doanh thu thudn AR.RE4 41,152 6,38% ;E;ﬂﬁd- 24064
Thut v cac khadn =
phaindp 5.25% 5878 : 11.51% 3.210 3.210




Lo nhuan trudc |

thisé 26.306 BRI 9,59% 15.689 15880

Lefi nhuan sau thué 21,054 22951 9.01% | 12680 12.680
_T:j' I.é- Igi nhudn saw a

thiié trén wam chi so

L 21,7% | 19861% 9,97% 9,92%:

Mgudn: BCTC ndm 2023 vd 2024 da kiem todn, BCTC bdn nién ndm 2025 44 sadt xét cia MBB, KAFI 1dng
hap v tinh fodn

2.2 Cac chi s8 tai chinh ciia t& chire phat hanh ching khodn co sd trong 02 ném gin nhat

Ghi

Cae chil tidu I 2023 2024
chii

1. Chi tigw vé kha nang thanh todn
= H& &d thanh todn ngdn han: TSLE/MNg ngdn han 6345% | 67,78%
- HE 5d thanh todn nhanh: (TSLE - Hang tén khol/Ng ngdn han 6345% |  67.7E%
2. Chi tigu vé co cau vin

~ Hé 58 Ngy'Téng thi san 90,00% | 90,00%
= i 56 Na/Wdn chi sé hitu BFT.DC% | 864,00%
3. Chi tiéw vé kha néng sinh lai

—_—

= Hé =0 Lai nhedn sau thué/Doanh th thusn d.51% | 91,42%
- HE 58 Lgil nhudn sau thudNén chd séhiu 21,77 | 19.61%
- Hé 56 Lai nhudn sau thuéTdng thi sén 2.23% 2.03%

= He s Lgi nhudn tir hoat #dng kink doeanh/Doanh th thudn 68.48% [ &9,31%

- Thu nhap trén of phdn (EPS) (VDI i 35655 | 4.26543

Naudr: BCTC hop nhdt ndm 2023 va 2024 86 kiem todn cua MBE, KAF! tdng hap vd tinh todn
Té chuic phat hanh cam két khéng phdl 1h ngudi ca lién quan ola th chie phdt hinh chiing khodn
co 54 theo cac quy dinh clia phap ludt lién guan.
3, Thai gian phan phai ching quyén
KAF| s tién hanh phan phdi ching quyén cho nha dau 1 Trong vong 07 1gay lam vide ké T nginy

KAFI nhin duge Gidy ching nhén chao bdn ching quyén i UBCKNN, Thai glan phan phéi, gis chio
ban va gia thuc hign cu the sé theo Thing bao phat hanh ciia KAF,

Vigs phan phdi chiing quyén ohi duoe thire hign sau khi Cong by bdo ddm ngudt mua chiding quyén
tifp can Ban cdo bach va gil UBCKMN vin bdn xdc nhan wé tal sén bao dim thanh tedn thea Uy
dinh tal khadt 1 8iéu 6 Thang tu =6 1072016/ TT-BTC,
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Lich phin phdi ching quyén dy kién nhu sau:

STT Mg ﬁa{g“n
u
" (Ngay du kidn)

1 Nhan duoe gidy phep phat hanh cia UBCE T |

FAF| cBng b6 thong tin vé Ogt phat hanh va hoan thanhnghia |
2 T+1dén T+3

vu ki gui

Phan phai ching gquyén: KAFI nhan déng ky mua chiing quyén
3 2 T+4 3En T+7

wa phin phéil chiing quydn dén nha diu

-B_EHEI- cao wa cing b théng tin kit qua phan phdi chiin n
F g s QURFHAN R 9 quré T+8 dén T+10

¢En UBCK va trén wabsite cia KAFI

4, Ping ky mua chiiing quyén

Quiy trinh ddt mua cheing quyén tai KAF!

Buérc 1; Mha ddu tuidién iy 80 thang tin vao Gidy dang ky mua chiing quyén oo bdo dim theo maAu
clia KAFL

Budre 2: Nhé d8u b ndpdchuyen tién vao Wi khedn cia Kafi chi dinh:
= 56 ral khoam: 149001537247
- Mgan hang: Ngan hang TMCP Céng Thuang Viét Nam (VietinBank)
- Chi tai khodn: Cong ty C6 phén Chimg Khoan KAFI
- Mai dung chuyén khodn:
=54 tai khodn ching khodn> <Ha va tén> Mua <SL> OW <M3 CKCS=<Thai han ching quyéne
- Vidu 0450123456 Nguyen Van A Mua 10000 CW MBE12M
Luruy:
M&I md chitng quyén do KAFI phat hanh 58 tuong ung vai mat Iénh chuyén tién vao 6 ta khodn
duy nhét thea quy dinh. Néu nhi ddu tu 43t mua nhigu ma chiing quyén, nha déu i cin chuyén
khaoan theo ting khodn tong dng val tiing ma chdng quyén,

Tién thanh tadn mua ching quyén cin duge ghi nhin vao tal khodn cha KAF tai ngay bit du nhan
dang ky mua v trude 16 gid trong ngay nhin dang ky mua cudi cing. Cac knh thanh todn dugc
ghi nhén vao tal khodn chi dan sau thai han thanh todn s& dudc coi L kadng hop 1é.

Theo khodn 3 Bidu & Nghi dinh s6 155/2020/NB-CP, KAFI cam k&t (1) ngan hang va chi nhanh ngin
hing nei md tai khodn phong téa va tal khodn thanh toan khdng phal B ngui cé lién guan cda il
chiic phat hanh, cda of ddng dang ki chao bén; (i) Tai khoan phong téa tach biét theo tiing ching
quyén phit hanh va khéng duge tring vl 13i khodn thanh tadn,

Budc 3: Whd diu tu ndp diy dd hd so dang ky mua dhiing quyén co bao dam va ching tl
napfchuyén tién wé KAFL

Wi thac méc Quy Khach hang vui ldng lign he wai KAF] gua:
Bién thoai: 1900 633 322
Emall: contactidkafivn
53 hughng chitng quyén dgt mua tai thidu: 10,000 ching quyén, theo bl s cda 1,000 ching guyén,

26

1™ e Y N



Nguyén tde gid phdn phai chitng quyén

Gid phan phoi chiing quyén sé 1 made gia duy nhat duoc KAF] thang bac tai Théng bao phat hanh
ching quyén sau khi KAF] dudc cdp Gily chifng nhian chao ban chimg quyén,

Xde nhan két qud phan phéi chiing quyén: KAF| sé thang bao cho nha diu (0 trang véng 03 ngay
e vige ké bl ngay két thac phin phii chitng quyén, qua hinh thyc thu gén 0 femailydidn thoai.
Cde lédnh ddng ky mua chiing quyén khéng hap I

Sd luang dang ki mua chimg quyén nhé hon s4 lugng chiing quyén dat mua i thidgu:

Mha Bdu tu 93 népdchuysn tién S8ng ky mua nhung khéng gl Gidy #ng ki mua chimg
quyen cd bdo dam cho KAF);

- Lénh chuyén tén ding ky mua ghi sai néi dung chuyén tidn;
Lénh chuyén tién dang ky mua duise ghi nhan vao tai khadn KAF) khiing ding thai gian theo
théng bda phat hanh chifmg quydn;
(xlay dang ky mua ching quyén cd bdo dam ghi sai théng tin.

Nguyén tde lium tron

54 lugng chimg quyén phan bé che nha d8u tu sé dugc 1am tréan den hine trim v nguyan tc lam
tron xucng. Phan k& dam v 38 bj iy bd.

Ngeyén tde phan phéi chitng quyén

Toan b s tién thu duge L dot chao ban duge chuyén vaa tal khoan phong tda cla Céng ty theo
timg chiing quyén,

Truidimwg hop $& tign thuc t8 thanh todn vao B3l khodn chi dan khac 56 tién ghl trén Gidy dang ky mua

chiling cuyédn, s& lugng ching quyén duoc phan phdi dya trén gia tri thap hom gilia s6 tén thanh
todn v gl tr| dang ky mua ching guyén trén gldy dang k.

Trong truéng hop tdng s8 lupng chitng quyén ding ky mua clia tht cd cac nha diu ty 1én hon 56
lugng chao ban, ching quyén sé duge phén phdi theo ty 18 (truiing hop nay khéng ap dung 56
luging dat mua i thigu), 54 chifng quyén nhi déu tu nhian dugc s& dugc tinh = 4 Jugng chung
cuyén nha diu tr dang ky mua * (téng 54 lugng chao ban/tdng =4 luong ching gquyén ding ky mua
hop I ciia bt ca cac nha d3u tu),

Théd han va cdch thiie trd lai tién ddt mua ching quyén

Trudmg hep nha J8u tu dang ki mua chiing quyén khang thanh céng, ndp du, ndp sal haac ehucc
phan phdi theo ty 1, KAF s& chuyén tra lai Gén cho nhé d8u i trong wong 5 ngay lam viee sau khi
nhan dugc xac nhin bao cio ket qua phan phai cla UBCKNN va ngdn hangluu ky gidi tda tién thiing
fua tai khodn giao dich chdmg khoan cha nha dau tu meé tal KAF,

. Thuc hién ehifng gquydn

. Trudng hop thanh todn bing tién cho ching quyén dao han

B&i vai cac trudng hop thyic hign chiing quyén da ching quyén dao han, vic thanh todn bing tign
cha nha déu tu sé dugc thyc hign nhu sau:

Quy trinh thanh toan bang tién: dp dung theo quy dinh ala SGDCK, VSDC va quy dinh cla KAF]
Quy trinh Thanh todn
1. KAF g hd s théng bao thue hién ching quyén ddy @0, hop 12 48n YSDC chim nhit bay (07)
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ngay lam viéc trude ngly ding ky cudi cling, trong do cd ce thang tin sau:

- Théng tin vé ngay dang ky cudi cing: Mgay dang ky cudi cing la ngay lam viec thir 2 sau ngay

giao dich cudi ciing tal SGDCK. Trudng hop thuc hign chifng quyén @au dac han, ngay dang ky
Cib cling 13 ngay 330 han ching guosén.,

Fhéing tin vé ngay thanh toar: Ngay thanh todn 13 ngay 1am vigc thi 5 ké tif ngay ding ky cudi
clng.

. KAFI g van ban théng bao vé gid thanh todn chdng quyén dén VSDC chdm nhat vao ngay dang
ko i clng.

_ Vige thanh toan cho ngudi sdrhiiu ching quyén chi ap dung trong triang hop ching quyén oo
I,

. Trong wing mat (0] ngay 1am vigc kE tir ngay nhin duge hd so day di, hop 18 cda KAFL, V5D
lip vh il cho HOSE va cac Thanh vién Thang béo v viéc chit danh sdch nguidi sd hiis o thic
hign chung quyén,

. Cham nhét vao 9 gid ngay lm vidc sau ngay dang ky cudi cang, VSOC 13p v chuyEn danh sach
nigué st hitu chiing quyén luu ki dudi dang ching tirdién tif cho thanh vién luu ky, 6 chiic md
ti khodn tryc tisp.

. Thirh vign I ky TTVLEL 16 chiic mvd tal khedn truc B8p oa trach nhidr d8i chidu théng tin ngudi
s& hifu chiing khodn trong Danh sach do VSDC cung cip vai thing tin do thanh vién fuu ky, td
chudke vl thi khiodn truc tisp dang quén iy v gl cha VSDC. Théng bdoxac nhjn dudi dang ching
tir dién t cham nhdt vio 11h00 gid ngay lam vigc lién ké sau ngly dang ky cudi cing d8 »ac
nhan chip thudn hodc khang chip thudn cic thdng tin trong Danh sich,

Truting hop khéing chip thuan do cd sai $6t hobe sal l&ch 58 Béy, Thinh vign luu ky, b chide md
thi khodn truc tidp phai gl thém cho VSOC vin ban trong dd néu rd céc thing tin sal sot hodc
sai l&ch dé phéi hap vl VSRC didu chinh. Ngay khi difu chinh, VSDC sé cung cap lal danh séch
i3 higu chinh dudi dang chiing t didn 1 cho TVLE, t8 chic mé tai knadn tryc tiép,

. Chim nhdt ngay lam viec thi hai (02) sau ngay dang ki cudi cing, YSDC gdi KAF danh sach ting
hoip nguti sd hitu chiing guyén.,

. KAFI gui Théng bao xac nhan Danh sach téng hop nguiti sé hifu chiing quyén cha YSDC cham
nhit va ngay lam viéc thid ba (03} sau ngay dang ky cudi cling, Trng hap khong chip nhn
théng tin tramg danh sach, KAF phdl gl théng bac bing van ban cho V30T néu ro iy do.

. Trong véng mét (01] ngay lam vige sau nghy nhién duge Thing bio xic nhin eda KAFL V50C g0
wiin bian théng bao cha TVLK, t6 chac mé tai khodn truc tiép b lién quan xéc nhan viéc phan b
tién do thise hign chiing quysn.

10, Chim nhat hai {02) ngly 1m viée trude ngay thanh toan tién, KAF| chuyén dh sé tién thanh toan
cho rguisl 54 hilu chiing quyén luu ky vio thl khodn tién theo théng bdo cla VS0C, Trudng hap
cham chuyén tién thanh todn, chim nhit mot (01) ngay ldm vide thiic ngay thanh toan, KAH
phii thang bée bang viin ban cho V5D néu rd Iy da chém chuyén tién. Can abfvao cdng van cla
KAFI, ¥SDOC 52 thang baa cho TVLE, t chifc md thi khodn truc tiép cdlidgn guan.

11. Titn thanh todn cho ngudi s& hilu ching guyén uw ky dugc VSDC phan bd vao tal khoan oda
TVLE, £ chidc me tai khodn tryc HEp ign quan trong ngly [m viéo IEn trudc ngay thanh todn,

28



TVLE chiu trach nhigm phéin bo tién cho khach hang s& hilu ching quyén luu ki rong ngay
thanh todn.

1L Trucmg hap KA théng bao chiing quyén khdng o 13 va khéng phal thanh todn cho nguisi sé
hinu chimg quiyén, trong vang mat (01) ngay lam vide sau ngdy nhan duce van ban clia KAF,
VST gdi thong baoe che SGOCK va ce Thanh vién vé vigc hiy dot chdt danh sach thyc hign
chiing cuiyén.

54 t#n thanh Lodn cho mat don vi chiing quydn B s& tén trén mot don vi chang quysn trong
trugng hop Gid thanh bodn IS han Gia thuc hign, dugc tinh tirchénh lEch Gis thanh todn va Gia
thidc hign, bang [(Gid thanh boan - Gia thuc hign)/TH W chuydn g,

56 tién thanh toan rong |3 58 tién thanh todn gidm trl cac chi phi thac hign quvEn (néu co)

Truging hop nha dau tu khdng 43t lénh thuc hign chiing quydn, ching quy®n o |3i duoe tu déng
thut hign theo phueng thic thanh todn bdng tién vio ngay dao han.

b. Trudng hap chuyén giao chiing khodn co sé
Khiding cd
. Cac bién phap xirlf trong truéing hop ta chac phat hanh mét kha nidng thanh toan

Trong truémg hop KAFI mat khd ndng thanh todn, ngudi sd hiu ching quyén dugc quydn v tidn

thanh toan #f céc ngudn sau:

- Tai san phang ngifa ri ra (la ching khodn co sf cia ching quyén, va cic chimeg guyén trén cling
tal san oo s& do cac th chie khac phat hanh (néu od) theo phuong &n phang ngla rii ro néu tai
Muge VIl clsa Ban cda bach nay) va cac tar san khac ob trén tai khoan ba doanh,

- Tai sdn ky qui cho cac dat phat hanh chimg quyén tai ngan hang luu k. Thea quy dinh hign tai,
KAFI phai duy tri thi sdn bao dam thanh todn 1 tién hede chiing chi Bén gdi tai ngan hang luu ky
trong sudt thef gian of hidu lyc cia chdng quysn, gia tr 1 50% gia v chiing quyén da phat hanh,
khéing tinh 58 ching quyén da hdy nigrm yét, Tal san ndy khong dugc ding 8€ cdm cf, the chip,
lam tai san dam bdo cho cde khodn vay hode cac nghia vu tai chinh khds cia KAFT hay cla bat oo
bén thif ba khac.

- Truding hap khiéng di tai san dé thanh todn cie nghia v lign quan dén chiing guyén, ngudi s
hifu chiing quyeén sé dubc coi la chd ng cd dam bao mdl phan cia Cong ty va duge hudng mol
guyén ki buong dudng vl chid ng cb Jam bae mat phin thea quy dinh phap lujt.

6. Quyén clia ngudi s& hifu chiing quyén

- Nguii s hilu chiing quyén 1a nha diu tu s& hitu ching quydn, déng thisi 1 chd no o6 bdo dam
mi&t phin cia Cang ty, Bén canh dd, nguii s& hifu chdng quyén < cac quydn va nghia vu theo
guy dinh cda phap ludt, ban cao bach khi chao bdn ching quyén, bao gém nhung khéng gidi
han treng cac quyén nhan thanh tean bdng tign hodc chuyén glao ching khodn oo sa, chuyén
rihuigrg, ting cho, dé lai thita ké, cdm of, the chip, ...

Quyén cla nguidi s& hilu chung quydn mua: ngudi s hiiu chimg quyén mua duce nhan khoan
tién chenh léch khi gid cia ching khoan co s& cao hom gia thyc hign tai thai didm thuc hign,

Truting hop khong d tai san 48 thanh toan thye hign chimg quyén, vigc glai quyst quyén ki
cho ngudl s hin chiing guyén duge thac hién theo quy dinh phap ludt lign quan ap dung A4
vl chi no oo bao dam mat phan,
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- Trong trusmg hop ching quyén bi hiy niem yét do b6 chiic phat hanh dinh chi, tam ngling hoat
¢fdng; hgp nhat, sap nhap, gidl thé, pha san hodc bi thu hdi Gidy phép thanh 1ap va hoat déng;
khi bi phat hign hd so ding ky chao ban ching quydn <é nhiing théng tin sai léch, bd sat ndl
dung quan trong cd the anh hudng tE quyst dinh dau o va gy thiét hai che nha dau s, do
chitng khadn cor s& bi hiy niém yét; hoac khéng the xac dinh dudc chi =8 ching khodn vi cac :
nguyén nhan bit kha khing da duge quy djnh £ tal bé nguyén tie v ke dinh chi sé; hodc do :
SGOCK k6t thay can thist 88 bdo v quyén |gi ciia nha dau Ly, thi cch tinh gid thanh tedn chimg
quyén che ngudl s hilu chung quyén ke L ngdy hdy nidm yst cd hidgu lue Suge dp dyng theoe
Phig luc 56 01, Tinh gia by thuyst v gla tri hé s6 delta cda ching guyén mua theo cong thikc Black
Scholes, Kém theo Ouy ché hudng din chiso ban v phdng ngiia ni ro chiing quyén cb bio dam
ban hinh tal Quyst dinh 55 72/00-UBCK nady 18 thang 01 ndm 2018 tda Chi tich Uy ban Chiing
khaodn Mhd nude,

- Té charc phat hanh cd the dinh gid i thuyét cha chidng quyén mua thee céng thic Black Scholes
i voi che chimg quyén kidu Chau Au,

8. Gla ly thuyét aliia chiing quydn mua theo cong thic Black Scholes

¢ - NS Hf:lﬂ*“’

Yai.
{2y
N
dy =dy—o-T
Trong &d:

C: i Iy thuy@t cdia ching gquyén mua;

Nidh), Nidgk: xde sudt phan phél chudn tich |ay;
K- gid thiic hign ciia ching quyén;

% gla chimg khodn cor s hiln tai;

T: thiti gian con lai dén khi dao han [tinh thes nam), 13 38 ngdy k& i ngay tinh twan dén
ngay dio han ching quyen/ 365;

f.: ki sust phi nii ro {tinh theo namk;

o 36 bidn dang gid ki vong cda ching khodn oo sd [tinh theao nam);
k: Ty 48 chuyidn @i cia chiding quyén,

b. Gié tri hé s delta ciia chifng quyén mua theo mé hinh Black Scholes "
Deltacu: =N (d) e
Trong dd: ,‘f':“‘
Dieltacy,: gia tri defta cia ching quyén mua; -

Mich): xdc sudt phan phisl chudn tich Iy, vai d, duge xée dinh theo ebng thae dinh gid Black

Scholes,

7. Biéu chinh chifing quyén



14 chtic phat hanh phai didu chinh chifng quyén trang cac tuéng hop sals Gié ching khodn co s
bi digu chinh do té chic phat hanh ching khoan co sé chia of tic bing tién mat, phat hanh o
phigu d& trd of hic, phat hanh cd phigu dé tang win cf phin 1 ngudn vin chi s& hiu, phat hanh
cof phidu madi, v,

Cach thure didu chinh gid thuc hign va ty 1& chuyén déi chidng quyén khichiing khodn co sér e sy
kign doanh nghiép nhis sau:

Thii difm thisc hidn diéu chinh: Ngay glao dich khéng hutmg quyén cia tai sin oo s

Gid thifc hidn mdi = Gia thuc hién ol x (Gid tham chidu 83 digu chinh cda tai san oo s tai nghy
giao dich khéng hudng quyén/ Gid tham chiéu chua didu chinh cia i sin oo 58 tai ngay giao
dich khéng hudng guyén)

Ty 18 chuyen déi moi = Ty 18 chuyén @64 c0 » (Gid tham chigu 43 diéu chinh cda tai sdn oo sé tai
ngay gia dich khang hudng quyénd Gia tham chiéu chua ®éu chinh cia tai san oo sd tal ngay
giao djch khéng hudng quyén)

I & thue hign hodc gia thife hign digu chinh cin Bm tron 1614 chit o8 thap phan

Vigc dicu chinh khac sé can o theo guyst dinh digu chinh cla 5 Giao dich Chiing khadn, té
chirc phdt hanh 52 thuc hign diéu chinh,

8. Cackhodnthud, phi, 1& phi, gia dich vu phat sinh ti vigc giao dich hoac thute hidn chifng quyén

B.2,

Fhi, 1& phi, gid dich vy phat sinh tir viéc giao dich chiing quyén co baoc dam

- Phi giao dich: Ap dung khl nhd déu tu dat lenh mua hodc ban chdng quyén. Mac phi ap dung

theo quy dinh 13 chng ty ching khodn nai nha dau o md tal khodn giao dich chimg quydn,

Philuu ky, thec hign gquyén, chuyén khodn: Ap dung thee quy dinh oia Téng cong ty Luu ky va
B triy chuiing khodn Wiét MNam,

Thué

Theo Cang vin hudng din sd 1468/8TC-C5T ngay 05/0272018 cia BE Tai chinh wé chinh sach
thusd 881 vii ching quyén, nha diu 1 sé phai chiu mic thué khi giao dizh ching quyén nhu sau;

Wi thué thu nhap ca nhan (THCN)
Truiing hop truidc ngay dao han, nhé dau 10 chuyén nhuong chiing quyén:

Thué duigre xic dinh bang gia chuyén nhwiong ching guyén ting lan nkan (x) vl thud sweat o, 1%,
Trong de: Gia chuyen nhaugng chiing guydn ting Wn la gia khap l&nh chimg quyén trén S giao
dich ching khoan nhan (x) 58 lugng chimg quyén

Trudmng hap trude noay dao han, chiing quyén bl hisy niém yét:

Thu nhdp tir chuyén nhugng chimg quyén duge xac dinh bing gid chuyén nhuong ching
quyén ting 1an nhan (x) val thué sudt 0,1%

Gid chuyén nhuang chiting guyén duoc tinh nhu sau:;

Gla mua lgi theo muc gia thi rudng cda 15 chide phat hanh thang qua hoat déng tao Iap thi
trudng nhan (x} 58 luong chiing quyén (trude ngay hiy niém yBt oo hidu ok hode

Gia thanh roan chang quyén do 13 chic phat hanh cing bd nhan (x) 58 luang chifng quyén (sau
ngay hiy higm yét ob hidu lug),
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- Tal théd didm nha d3u tu thu'c hidgn quyén:

Tai thitl diém thuc hiém quyén chuy®n giao bing tién, thu nhap cha nha dau i duige ap dung
e thus sudk 0,1% trén gid chuyén nhugng ching quyén ting n.

Trong &, Gid chuyén nhugng chiing quyén timg lan bdng gia thanh tedn cha ching khoan co
s&r rhdn {x) (S5 [ugng chitng quyén chia [3) cho T & chuyén S8i),

il) W& thué thu nhap doanh nghigp ["THON"}

- D& vai doanh nghigp trong nudc:

2.1

9.2,

Doanh nghiép co thu nhap ti chiing guydn thi khodn thu nhap ndy padi ké khal, nip thud TNDN
il mudic thud sudt 20% theo guy Enh.

Khodn chénh léch ting/gidm do danh gia lai ching quyén v tal san cd 58 cudi ndm tai chinh,
doanh nghiép khéng tinh vaa thu nhap/chi phi khi xac dinh thu nhdp chiu thu THDN.

BRO1 win il L e ngodi san xudt, kinh doanh tal Vigt Nam khang theo Luat ddu nu, Ludt
doanh nghigp (nha thiu nue. 77500

Thu nhdp tii chuyén nhugrng chiing quyén 3p dung ty 12 thué 0,1% trén gid chuyén nhugng
chiing khoan ting n. Trang dé, cich tinh gid chuyén nhugng ching quyén tiing 1an 4p dung
tuzng tut nhu chch tink thué THOM néu tai muc nay.

i) vé thué gld tri gia ting ("GTGTY)

Cac hoat déng lién quan Wi chao bén, niém yat, giao dich, tao Hip thi triang, kinh doanh ching
khodn, bt thanh todn chitng quydn thude 3éi tuomg khang chju thus GTGT.

Hoat ddng tao lap thi truting

Mhim dam bido thanh khodn cho cac chitng quyén dang luu hanh, té chde phat hanh ob nghla v
tao 13p thi truding cho cac ching guyén do minh phat hanh, cu thé:

Mghia vu yét gia tao ldp thi trudng

T8 chuic phat hanh phdi tham gia dit lénh tao 1ap thi truiing trong ving (05) phit ké ki khi co mot
trong cac sy vido sau day xdy ra;

Chi ¢ l&nh bén mua hodc bén ban chiing quyén;
Khéng cd lénh bén mua va bén ban ching quyésn;

Ty & chénh léch gia trén thi trudng vt qua 5%. Ty & chénh lich gia 13 1 18 phan ordm ca [gia
chio bdn thdp nhit - gia chao mua cas nhat/gld chao mua cao nhat

Khi tham gia @it 1Bnh, t6 chic tao lap thi truting phal tedn thi:

=

Khiéi lugng méi 1enh t8i thidu ks 100 chang quyén;
Gid dat 1énh phii dim bao khang vugt i 1 chiénh léch gid 5%;

Trutmg hop khing cd lnh mua va 1enh bdn chidng quyén, 18 chifc tae 13p thi triong phai yet gia
hai chiéu [d3t cd 1&8nh chda mua va Bnh chao ban);

Thiri glan tdn tai cia lénh trén hé théng giao dich 1 thigu la mat (0] phat
Midn trir nghia vu yét gia tao 1ip thi truding

Trong cac truding hop sau, 18 chuc phat hanh khdng phai thuc hign hoat dong tao lap thi trodng:
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Bt khap ignh @inh ki i dinh gid ma cda, ndm (05) phit ddu a0 khi ket thic dot khap iénh
dinby ky s dinh gia md cia v dot khdp 1Enh dinh ki éc dinh gid dong cis;

Tai sdn corsd cha chiing quyén b tam nging giso dich;

Khi gld ly thuyét cha chiing quyén duge tinh theo cong thiic néu tai 3dn cio bach cia td chisc
phat hanh nhd hon hodc bing 10 ddng;

56 lugng chiing quyén trén 18l khodn 130 13p thi truting khéng dap dng s lugng 141 thidu 100
chiing quyén, 18 chiic phat hanh dugc midn dat 16nh ban;

Khi chua co chiimg gquydn ndo duge luu hanh (rudng hap 18 chidc phit hinh chua ban duoc
chiing gquyén nao cho nha ddu W, 19 chie phat hanh dugc mign dat &nh mua:

Truimg hap thu'c hign hdy nigm yét chiing quyén, 18 chide phat hanh dugc midn o3t lénh bdn;

Gia chumng quyén tang kich tran (du mua tran), 16 chiéc phat hinh duoc mien dat lenh bén hodc
Ga chung quyén gidm Kjich san [du ban san), td chidc phat hanh duge midn dat lénh mua;

Gia chimg khodn oo s ting kich trdn (do mua trind, 14 chifie phat hanh dume midn dar lanh ban
dai won chimg guyen mua;

Gid chimeg khodn oo sdgidm kich san [du bdn san), 16 chic phat hanh dutse mién dat [&nh mea
a6l wal chiing quyén mua;

Chikng quyén dang & trang thal cd 18 10 30%: trd [én (Lde ching quyén mua dang o6 gid ching
khodn oo 50 cao hon 30% so vl gid thurc hign), t chide phat hinh duoe mién dit 1&énh barg

Trong madi bdn (14) ngay trude khi chiing quydén dao han;
Khi sy ra cie s kien bat kha khang nhuw thidn tai, laa hoan, chién tranh, v

Lac trutng hop khac duge 54 Glao dich Ching khodn ap dung sau khicd y kidn chdp thuan coa
Uy ban Ching khodn Mha nudc

VII. QUAN TRI RUI RO CHUNG QUYEN CO BAD DAM

Quy trinh quan trj ril ro

Bude 1: Nhin dién rii ro chiing quyén

Lnlgwﬁ'i- thuc hién Cluan trl Rl ro ("QTRR), Phdp chi va Tudn thd ("PCTT) Kiém soat ndi b

["KSNB) v cac dam v nghigp w

S T clng vide Mhan dién cic ydu 88 rdi ra chinh dnh hudng dén nghiép wi CW tai Cang ty bao

—— —re——

afalygh

+ RO ro thanh toan: il e xay fa khi Cong ty khang the thus Rign duoe
mgt phdn hodc todn bd cac nghia vy da cam két adi wai nha dau tu.

« Rl ro thi trudng: nii ro do s thay d6i gid ola CW va gid oda chiing
khodn oo sé thea chidu budng bt lgi.

« Rl ro phap by i re phat sinh khi Cang ty vi pham hodc khéng tudn tha
cac guy dinh va quy tac cla phap ludt hign hinh, dan dén bi phat, cinh
caa, tam ngling hogt ding hode bi rat gidy phép nghigp vy, Fang ky
kinh doank,

¢ Riiro hoat ddng:

«  ROI ro phat sinh do nhan vién (ifa dae, sai 41 od tinh hodc vo tinh) dan
rai thigec hign cac glao dich khang ding quy dink tai Cang ty;

EE]



Riil ra phat sink dao cac quy trinh nghigp vo khing day 30 va thidu cdc
chét chan kidrm sodt cin thid;

R ro tif hé thang cong mnghd théng tin (phdn oing, phan mém, hacker,
el

Ril ro xdy ra do thigu vén kinh doanh phat sinh tif eac khodn chi phi, 16
(i heoat dong dau tu;

Riil ro phat sinh do nguyén nhan khéch quan khic ithién tai, chién
tranh,..).

Budc 2: Phan tich ri ro

Pguai thuc hign

CITRR, KSME, PCTT, cic don vi nghiép vu

1A ta cang viec

Cac boai rai ro 08 dugc nhin digén sé dugc phan loal, xép hang, danh gid nhu sauw:

Phan loai roi ra;
Rii ro ti€m tang: 14 i ro tiém n, vén €6, khang thé kigm sodt duse, tuy

nhién cd cac bign phap han ché cd the lam gidm anh hudng cha cie mif
ro da;

Rl ro o the kiém soat dugc: 1a i ro cd the kidm sodt dugc bang viag
quan Iy théng gua cac bién phap 8¢ han ch® khd nding 3y ra va dnh
hurding oda chang.

Banh gid, =&p hang mil ra: tiing i ro cu thé duge danh gid, x8p hang dys
theo ma trdn sau:

A sudt xdy ra
Thap Trung bink a0
Thigt [Thip Rui rorat thdp R ro thip {Rdi ro trung binh
hai cly =
kiéin Trung binh R ro thap [ o trung benh JRI o cao
Can Fouli roe trumeg [kl ro caio A ro rat cao
r:ﬁnh

gam:

a

[Phucng phap danh gid: d8i wdi mdi logl nil ro, vigc do hidng rdi ro oo the duig]
thuc hign theo mat vi/hode nhidu phuong phip hay ky thudt khac nhaw, bao

Bxinh lugng:

Théng k& truc tiép: true idép do lutng cic tdn that phat sinh, tir do wad
lugng gia tri ri ro cy th;

Théng kit gian tép: <y dung ma hinh cac y@u b3 lidn guan, do léing tdn
thidt tifng yiu 18, 1 88 udc luong gid tri rli rocy the;

Théing ké xac sut: xac dinh mau Sal dién, t 1 tn thit binh quan, &4
Ui Iugng gia tri i ro cu thé,
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Inh reghlgaen: sir dyng kinh nghigm cia cac chuyén gia 88 xac @inh K e ton that,
U el wdie Iigng gia te ril ro cu tha,

n hop: st dung han hop cac phuong phap dinh ligng va dinh tinh &8 g
uigma gld tri ndi ro cu thé,

Binhtinh:

Khiac:

Buidc 3: Kidm sodt rii ro

Mgucs thue higén CITRR, KSME, PCTT, cic dom v nghigp vy

PAD L cong vige

Rui ro thanh todn:

Nguyén tdc phéng nglfa riil ro; duy 11 dy il déng tén sdn oo d& dam
bao thue hign cac nghia vu thanh toan trang tudgng lai;

Cach thuic hign: ludn chudn bl ngudn tign nhamdam bda cha hoat a6
giao dich chiing khodn co sé nham phdng ngia ri ro che CW Cong
phat hanh va dam bao nghia vy thanh todn cho nha diu tu ndm giid
& trang thai ¢ 13j;

Cong cu thuc hign; cac bda cho gidm sal
Rl roy th trusdng:

Nguyén thc phéng noglia mil ro: duy tri hé 58 phang nglia rl re trung|
hoa delta;

Cach thutc hign: muaban ching khodn oo sa hadc mua CW caa té chiid
phat hanh khac of cing ching khodn co s vdi CW do Cong ty phat
hanh;

Céng cu thuc hién: hé théng phdn mém gize dich, excel, hé théng Bl
ciaC bdo cho gidm sat,

R o phép by

MNguyén tc phing ngita rdi res tudn thi ce quy dinh phap by lign quan;
Céch thuye hign: thuc hién ra soat cac quy trinh, quy dinh va chinh sdch
<in pham trudc khi ban hanh; chp nhat cac thay 4di vé quy dinh phip]
It d& Ganh gia anh hudng/tac ddng tdi hoat ddng kinh doanh CW
& kip théi difu chinh/sa a8l cac vin ban ndi b co lign quan; chi dang

tinh tadn, theo déi nhdm tuan tha quy dinh & nghia vy cia té chird
phat hanh, nghia vy tao 1&p thi rudmg;

Cang cu thue hign: van ban phap luat, vin bin ndi bé oda Cong ty, ha
théng giao dich nii bl v tao 1ap th truang.

Rui ra hoat dang:
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Mguyén tde phéng nglia ni ro: gidm thigu tSida xy ra A sy kign wi ro
hoat ding;

Cach thye hidn: xiy dyng diy di cac quy trich van banh lidgn guan Sén
kinh doanh ©W; xdy dung cée chit chin B&m soat trong quy Erinky
nghiip wy; 440 tao cha nhan sy €n quan vé san pham, gquy ik v i
ro nhdm dam béo quy trinh dugg thic hign ding, dihan ché cae sai soi
i thé xdy ra; kidm thi diy 40 cac hé thdng phin mém glao dich va hi
tr tredc khi dua vao sa dumg;

Cang cu thuc hidén: cdc chinh sach, quy dinh, quy trinh coa Cong Ty

SEE L S

Burdre 4: Gidm sat hoat ddng quan tri rdi ro

Maguidi thic hign

CITRA, KSME, PCTT, cac don vi nghiép vi

=

MG L chng vidc

Hoat ddng gidm sat mi ro rong hoat dang kinh doanh CW duscgc thyd
hign dinh ky theo ngay/thang qua cic bao cio gldm sit cy the theo quy
dinh cia UBCKNN, HOSE v clia Cong ty thing qua cie cdng cu hi trg
chinh thitc sau:

Hé thdrng phin mém giao dich hién hanh cia Cong ty;

i thding bido cdo guan tri va bdo cao phan tich i Cong ty;

Cac cdng cu khac,

Phin cip, phin guyén kifm tra, gidm sat:

TRE thurc hign;

Bao cdo ket qué gidm sat rli ro hang ngay dén TGE; phdi hap voi cag
dan vj nghkép vy trao ddi thang tin, gidi phap dé dnh gid quy trinh
quan tri i ro nhiam dé xudt didu chinh phis hap, d3m bdo tinh tuan thi
i hidu gud v bogl 30ng gusn tri ndi ro;

BAnh ki hang nam danh gid hogat ding quan tr nil ro va 4 xuat cac giai
phap didu chinh hoat déng quan tri rii ra, chinh sach quan tr ri ro dén
Thng gidm dac,

Ban kigm sodl, Kidm todn ndl bi va KSNB gidm sat viéc thuc hign cid
quy dinh w& qudn tri rdi ro théng gua cde cude kidm tra, kifm sodt dinh

ky hodc co yéeu cau.

==

2. Phuong an phong ngira rii ro

- Muc dich phéng ngifa il ro: 88 dam bao kha nang thanh todn cls KAFI cho ngudi s& hitu chiing
guyén, han ché mét cach higu qui nhiing tan that do nii ro gdy ra,

- Hoat ddng glam sat r ro wong hogt ddng kinh doanh chiing quyén co dam bao duge thue
hign dinh ki theo ngayfthang qua cac bdo cdo glam st oy thé theo guy dinh cla UBCKNN,
HOSE v ciia Cang ty théng qua cic cdng cy hé trg saw

= Hé théng phdn mém giao dich hién hanh cia Cang by;

s Hé thing bao céo quan tri va bao cdo phan tich tal Cang ty;
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« (Cdc cong cu khdc: quy trinh kigm sodt, phan tin rdi ro trong hoat dong giao dich chimg
guyen; ra soat higu qua guy trinh quan trf rii ro dinh ky.

Ho cfng quian trj xac dinh va thang gua han mic i da cho hoat dong phing ngda rdl ro.

Ban kifm sodt va Kifm sodt ndi b gldom st tinh tudn thi vigc thuc hién cac quy dinh w8 quan
Irj ridi ra thang gua kiém soat dinh kir hodc o6 yéu ciy

Block Taf doanh Ching khodn phai sinh oo trach nhidm:
= Theo doi sd du va bign déng hang ngay cla danh muc ching guyén va danh misc 1l sdn

ding dé phang ngda i ro bao gdm chiing khabn co 46 va cac loai ching khodn khic cé
cling tai sén co sa nhu ching quyén (néu o) v,

= Thyc hién cac glao dich mua ban chiing khadn co sdfcde loal ching khodn khae dé phing
gl 1l ra che sé higng chiing quyén dang luu hanh theo guy dink, dap dng cic didu kign
wa han midc roi ro v da 3 Juge ban Téng giam ddc coa KAF thidr 1ap,

= [do cdo vi thé danh muc cudi ngay v cac hoat ddng phong ngda rii ro da thue hién cho
Ting gidm dac hang ngay.

»  Block Ty doanh Chimg khodn Phdi Sinh [ap bdo cdo nghia vy taa 13p thi trudmg; baa céo
phang ngda rii rog bdo cdo thai gian ddo han ola chiing guyén, v,

= Bdm bdo di sé luang ching khodn co sé &€ phang nglia rii ra cha chiing quyén dang luu
hanh theo phuong dn phong ngia rdi ro.

Black Quan tri Rl ro cé trach nhiém;

s Mhin difén nhing rii ro 58 xay ra, do [udng va dua han made il ro phi hop trong giae dich
chamg quyin; thidt 13p cac ma hink phan tich il e che todn danh muc ching quyén dang
I harh wa i san ddng phong ngifa ri ro (Wi du: [p mé hinh danh gid ril ro Value-at-Risk
va di bién dang gid, vv).

= Giam sat hoat déng phéng ngira rii ro ola Block Ty doanh Ching khodn Phai sinh, dam
bdo cae rii ro Suge quan y theo chinh sch clia Céng by va sy tuan thi cac quy dinh v& quan
tri riil ro duge ban hanh trang toan hé thdng.

Mhan swauan Iy rl m:CIﬂ-g Lé Thanh Vigt Hoarg, chic vo Gidm dbc gquin tr) mi re. Chngén mon;
Bang Thac si Qudn tri kinh deanh, Ching chi banh nghs Quan 1§ Qu§ 8 00221 2/0L0 cdp ngay
14/09/2023 va hon 10 nam kinh nghiém trong finh v quan trj ri ro tal cdc Ngdn hang, cong
ty chiing khoan va cong ty quan ly qui & Vidt Nam,

KAF| s& dp dung phuong an phang ngifa mi ro trung hia Delta, i cing vdi vige phédt hanh
chifng quyén, KAF] s& ddng thai thuc hién cac giae dick mua ban chiing khodn oo sa 38 it cho
tdng i thé clia KAF| la trung hoa Delta (Delta = 0) khi gid ching khodn co sé thay d&i

Chung khodn phéng ngies rdi ro:

Chiimg khodn oo sd cia chiing guyén,

Cac loal ching khedn khic oo cing ching khadn oo s& cla chimg quyén (néu cd),
Vi the phiing ngdia rii ro

KAF] tinh toan hé s6 phéarg ngia ri fo va gid ching quyén béng cach sirdung mé hinh dinh
gid guyén chon Black-5choles. Cang thic Black-5choles:

7



s M(d)5 = N{d;)xe T b

k
Wi :
2
Jn(:?'.:]J-{rri-%v:]T .-"I
oy = - .
! ay'T
dy = dy —e'T
Tromg di

e (- gialy thuyét cia chdng quyén mus;
o M(dy), M{d): xac xuat phan phéi chudn tich [Qy;
»  X:gia thuc hién cla ching quyén mua;
= 5 gld chiing khodn oo s tai thai digm tnh gia chao bén;
s T:théi gian con lal d€n khi déo han (tinh theo ndm);
® I 2 10 Sudt phi i re inh thea ndmi;
o @ A5 bidn dong gid ki vong oa chdmg khoan co sd;
o ety e chuyén 88i cla ching quyén mua.
Hé 58 Delta thé hién nii ro cia nhiing thay déi gid od ban, ¢b thé tinh hé 54 Delta cla ching
quyén b md hinh Black-Scholes 4 ngan ngiia rli ro vé gid:
N(dy)
k
- ¥} thé phang ngifa ri ra Iy thuyet [P 1 56 lugng CKCS du kisn duoc ndm gill 8¢ phang ngifa
#(ii ro cho Chiing quyén dang luu hanh va duegie tinh nh sau:

P=Deltax CH!k

Delta .y, =

Tregy ek
= P sf lugng CKOS du kién ndm gili dé phang ngifa ndi ro cho Ching guydng

= [elta: hé 58 phang ngia 1ol ro Delta, la gia tri thay d6i aba gis Chiing quydn tng vdi mdt
thay i trong gia CKCS, duge tink dya trén cang thic Black Schaoles; '

= Ol 56 lugng Ching quyén dang luu hanh cGa dot phét hanh;

ol ty 16 chuydn a8 cia Ching quisn,

- V| thé phang ngtia rii ro thue & duge ki dinh bang 58 lugng CHCS thut o ding che
phéng ngifa rii ro va 58 tién da nép Wweng Ung vdl phan chénh &ch gilia vi thé p i
ra Iy thuyét va vi thé phang ngira i ro thyc 18 (“A pT%"] trén tal khoan ty doanh clba KAFL

- KAFI phal duy v vi the phéng ngifa rli o thye & 33m bao & pT% tai cudi ngay gizo dich khing
it cued 20%, A pT % xéc dinh theo cdng thuic sau diy:

A Pr% = [ P - ppd £ Prox 100%
Trong dds
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* A Pp%e oo chénh lech gita v th phong ngina rii re By thuyst vavi thé phéng ngda il ro
thuc t trong ngay T,

o Priwi thé phong nogla mi ro by thuydt trong ngdy T cla Ching quyén;
= ppivi thé phisng ngiea nil ro thue 18 rong ngay T oda Chiing quyén,

Méu A pT% wugt qua 20% trong voang 03 ngay lam vide lién tuc, KAF) phai gidi trinh theo yéu ciu
cua HOSE; néu & pT% wvuot quia 5% trong 03 ngay lam viéc lidn tue, KAFI phai ndp tién tuong
ting wai phan chénh lech finh theo gid thi truémg thee yéu cau cha HOSE,

b. Trudng hop KAF! sif dung cic loai chiing khoan khac khang phal 1 chitng khodn co sé 48
phéng ngifa rdi ro

- KAFI cd theé sif dyng céc chiing quydn od cing CKCS do cae cdng ty ching khodn khac phat
hénh d¢ lam thi san phong ngla 1 ra cho Chitng quysn v Ap dung nguyin tic trung héa
Delta. Cong thic quy ddi nhu saw:

. Dalen 20
Vi thé phong ngia 1l ra thiic 1€ = 56 CKCS thue t8 + T ————t

Trong do:

= 58 lugng CKCS thue b 56 lugng ¢d phigu thuc t8 ndm gid che myc dich phéng ngla ridl
trén tai khodn ty doanb cla KAF;

= Delta;: hé sé phing ngla rii ro Delta cla Ching quyén | phat hanh b céc cing ty chiing
khodn khiac;

o kg ty be chuyén A8 cda Chidng quiyén | phit hanh bdi cac céng ty ching khodn khic:

= 0 58 lugng Chiing quyén |uu hinh cia Ching guyén | phat hanh béi cic cbing ty chiing
khoan khac,

- Bén canh 46, KAF] 52 thuc hién viec mua lai Chiing quyén dang luu hinh dé giam nghia vu ng
widi nha diu tu va tuang dng lam gldm nghia vy mua CKCS 08 dat trurg hoa Delta

3. Kinh nghiém phat hanh chimg quyén cha té chic phat hanh
- Byl dat phat hanh ching quyén ddu tign cla KAF,
Vil CAC 801 TAC LIEN QUAN BEN BOT CHAD BAN
Mgan hang luu ky
Naan Hang Thuang Mai €6 Phén Céng Thuong Vit Nam - Chi Nhanh Thanh Fhé Ha Néi

Gidy chirg nhan thanh vién luu ky: 58 122/GCNTVLE do Trung tim Luu ky Chiing khoan Viet Mam cdp
ngay 28/12/2010

EHa chi: 58 & Ngé Cuyin, Phuting Hodn Kism, Thanh Phé Ha Nai, Viet Mam

Bien thoal: 024 3934 9590 Fice: 024 3325 7308

T& chifc kigm todn

Cang ty trach nhidm hin han Ermst & Young Vigt Nam ("EY™)

Bia chi: Téa nha Bitexco, 54 2 Hai Tridu, Phuting Sai Gan, Thanh phé HE Chi Minh, Viet Nam
Erign thoai: 028 3824 5252 | Fax: 028 3824 5250



IX. KUNG BOT LOIICH

Ching toi tham gia vo che hoat ding ddu . méi gidi, tu vaén va cac hoat ddng khdc oo thé cd cac
théng tin quan trong vé Chng ty vy hodc cac ching khoan oo s hoac phit hianh hode cép nhit cac
bao cao nghién ciru vé Cng Ty i/ hodc chiing khodn co sa. Cac hoat ddng, thdng tin vy hodc cac bao
cdo nghién cdu nhu vy cd thé lién guan dén hodc anh huding dén Cang ty val hodc cac chiing khoan
car & v o thé gy ra nhiing hdu qua bat gl cha nha 4w tu hodc tae ra mdu thudn guyén lgl Ién quan

dén vige phit hanh chiing quyén.

KAF| khéing phai i ngudi cd lign guan vai 1 chifc phét hanh chiing khodn oo 54, ngan hang luu ky va
ngan hang phong toa,

X. CAM KET

KAFI cam kit chiu trach nhiérm hoan todn va tinh chinb xde, trung thue cda ndl dung thdng tin va cac
thi ligu dinh kém trong Ban cao bach nay.

X1 NGAY, THANG, CHU K¥, BONG DAU CUA DAI DIEM TGO CHUIC PHAT HANH, NGAN HANG LUU
k¥, 7O cHO'C TU vAN, TO CHU'C BAO LANH PHAT HANH (NEU €4)

Thinh phé HE Chi Minh, ngdy [ thang 10 ném 2025

NGAN HANG LUU KY TG CHUC PHAT HANH
NGAN HANG THUONG mal O CONG T'l’ PHAN CHUNG KHOAN KAFI

PHAN CONG THUONG VIET MAM - b D0 DAEN THEO PHAP LUAT

cO PHAN
GHUWG KHOAN

Mguyén Anh Vi .?a
Giam dac Phap ché va Tudn tha

PHO GIAM u{ir:
Gordin Forong Cuting

XL PHU LUC

1, Nghiquyst Hai ddng quin tri phé duyet didu chinh 3t chae bén chang quyén cé bdo ddm ndrm 2025
(Dt 1) 58 3434.2025.800(2) ngdy 03082025

2 Phuong dn bdo ddm thanh tedn cho nguil sa hifu chimg quyén va phidong dn phdng ngiia ril ro
chiing quy@n cd bde i,
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BAN SAO
agly dang litw giit biln ehinh
SR eng 09, wim 20,

541 34342025 BODY2) P | ) C
Thish phed HE Chi Minh, ngay 03 thang 09 ndm 2025 =
u{i‘lwéﬂ fﬂﬂﬁ' m

Cong by Od phin Chadng hodn KAF
MGHI QUYET HOI BONG QUAN TR (UM BUC PRLAR CHE VA TUAN THU *
W ik e o chinh ot chao ban chimg guydn cd b dam ndm 2025 (Do )

HOE BONG QUAN TR

(b 3 ENELL I g e € ph CTdmeg Klrod KAFE

et e gh it By e aiing ¢ ddng Therng il nde 2005 s 1007 J025.G5M agéy 3 1022025
Ciwn o Nghy eyt Bl g gedn il 58 2 190202 5 R0 pody 024062025,

e o 0 st 568 16BILIST ) ropdye 2402025 e Ty i ey

G ek Bt Bdn kidm phifu 8 3429 ME2S, DO pady GRS,

QUYET NGHI

10 Théngguawiécdidu chinh dot chiso Bén chdng quyén oo bdo d3m ndm 2025 (Bt 1) theo Nghl quyét
Hii déng quén trj 56 21902025800 ngdy 0062025, chi tigt dot chac bén sau khi didu chinh ti Phay
Iye dink kém,

20 Thing qua vigc ddng ky luu ky chitmg quydn tal Téng cbing ty Luu ky wh BO tif chding khadn Vist Mam
v migm st chiing quyin trén 5& Giso dich ching khodn Thinh phé Hé Chi Mink,

10 Giao Mogudi dai didn theo phip it dog Nouyén Ank Vi vivhode Tooag gitm 85¢ quyt dinh vh thye
hilén Bt cd céc thid tyc Bén gquan 98n hoat ddng chio ban chdng quyen of bio ddm ndm 2025 Bt 1
(o i chinh), bao gdm nhung khang giai han o chc vige s

= Quydt dinh trién khai thyc hign chao bin chimg quyén ob bio dim vl quy dink chi b8t vidc chio hin
chimg quyén o bdo ddm 3 ducc théng qua tal Didu 1 Mghi quyst ndyg

- Qe dink gid uf tai sdn bie ddm; viec s chon, ki hop ddng, tal léu vl ngan hiang luu ko dé widn
kb vige tidgs b, ki cquiy i shin bivo ddm thanh todn v thue hign cdc cdng vidge khac theo quy dink
phap ludt;

- Oyt dinh, phé dupst cic tal i, hd s, hap 8&ng, madu bidu va thie hidn o clng wide, thil tue cin
thigt theo quy dinh phap ludt, quy dinh cba co quan, th chic guén Iy 88 ddng ki chio bdn ching
quyén of bda dim tal Uy ban Chifng khodn Mha nude, ding kef huu k§ tal Téng clng ty Luu ki va Bb
b ehiding khodn VIS Mam vi nidm y&t ching quydn ob bdo J3m trén 54 Giao dich Ching kfodn
Thinh pid HE Chi Mink,

40 Taishn bdo ddm thanh todn I tién halie ching chi tién gdi tai ngdn hing luu ky treng sust thei gian
o hidu I ca chimg quydn, glé o] B thidu 50% gid b chdng quydn & phat hanh, khéng tinh &
chiimg quyén da by niém wet Tai sdn ndy khang duge dimg d8 cam of, thé chap, lam t3i sdn ddm
bido cho cic khodn vay hodéc cae nghia vy i chinh khic cia KAF hay cla bE of bén thd ba khac,

50 Mghi quySt ndy cé hisy Iuc k& 1 ngay k.

60 Téng gidm ddc, Sng Nguyén Anh V3 vi cdo o nhin, bd phin &n guan of trich nhigm thi hinh Mghj
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CONG TY CO PHAN CONG HOA XA HOI CHO BGHIA VIET NAM
CHUNG KHOAN KAFI Bacldp - Tudo - Hanh phic

PHUCNG AN BAO BAM THANH TOAN CHO NGUSI SO HI'U CHONG QUYEN
VA PHUGNG AN PHONG NGUA RUI RO CHO CHUNG QUYEN

Phuang dn bdo dam thanh tedn cha ngudh s hiu Chiing quyén va phuong an phéng ngifa rai ro cho
chitng quyén co bao dam dng vdi Bin cdoe bach 56 155525

Té chive phét hanh: CONG TY €6 PHAN CHUNG KHOAN KAF! [“KAFI")

2.1.

2.2,

Phuang én bao dam thanh todn che nguis sé hiu Ching quyén

Wi thanh todn cha ngudt s hits Ching quyén duoc bio ddm bing cic ngudn tal san saw:
a] Tai san phing ngdta rli ro va cic tai san khac co trén thi khoan ty doank;

b} Tai san oo trén tai khodn ky quy tal ngan hang uu ky;

¢) Bao 13nh thanh todn hodic thi sén khac (néu cd),

Truing hep khaing du ti san dé thanh todn thyc hign Ching quyén, vigc gidi quyét quyén gl cha
nquits s& hiu Ching quyén thige hign theo guy Sinh phap ludt lign quan dp dyng 841 vél chil ngr
6 bao dam mit phin.

Phuong an phong ngifa i ro cha Chimg quyén

Muc dich phong ngia rii ro

B4 dm bio kna nang thanh tadn clia KAF eho nguis s hin Chimg qupén. han ché mét cach histe g KAF
gud nhiing tdn that do rii ro gdy ra. -

Té chiie thure hién phang ngisa mi ro

Hoat ding gidm sat rii ra trong hoat ddng kinh doanh Chimg quyén duge thue hign dinh ky thee
ngay, thing qua cdc bdo cao glam sat oy thé theo guy dinh cda Uy Ban Chiing Khodn Nha Nuéc,
5S¢ Giao Dich Chimng Khodn vi ola KAF| thang qua cac cong oy hd trg sau;

« Hé thdng phin mém giao dich hign hianh cia KAFI,
« Hé thang bao cio quan trj va béo cao phan tich tai KAF],

«  (Cacchng cukhdc quy trinh kifm sodt, phan tin mi o trong hoat déng giao dich Ching quydn;
ra sodt hidu oqud quy trink gudn trf el reodink k.

Hai ddng quan tr xéc dinh va théng qua han midc ni ro toi da cho hoat dGng phang rgia roi ro.

Ban kIém sodt, Kidm todn ndi bd v Kism sodt ndi b gldm sét tinh hudn thi viée thye hign cae quy
dhinh vé guan tri rii ro thang gua kiém sodt dinh ki hodc theo yéu cau,

Block Tu doanh Chimg khodn phal sinh ob trach nhigém:

&  Theoddi s6 duva bién ddrg hang ngay cola danh muc Ching quyén va danh muc thi sin ding
& phéng ngifa ri ro bae gdm ching khodn co s& ("CKES") va cic loal ching khodn khic cd
cling CKCS cla Ching quyén.

= Thue hién céc giao dich mua ban CKCS/cic loai chiing khoan khac oo cing CRCS cla Chidng

1
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quyen dé pheng ngdia i ro cha sé lugng Chig quyén dang luu hanh theo quy dinh, dép dng
cée didu kién vé han midc ril ro 180 da g3 dugc HE dbng quan trj thing qua va duge ban Téng
gidm e thigt 1ap.

Bio cdo v the danh muc cudi ngay va cac hoat ding phing ngla riira da thue hién cho Tdng
giam Acc hang ngay,

Lap bdo céo nghia vy tao [3p thi trudng; béo cae phéng nga ri ro; bio cao thai gian dao han
cla Chidrg quysn, vy,

Bdm bao di sé luong CKCS d€ phang ngla vl ro cha Ching quyén dang luu hanh theo
phueng an phing mga i ro.

Block Chuan trl B0 ro o trach nhigm;

Mihdn diéin nhdng rii re sé xdy ra, do luting va tham dinhvdanh gid dée lp, dé xudt han mic
riil ro phd hip trong giso dich Ching quyén; thigt 13p céc md hinh phdn tich rl ro che todn
danh myc Chiing guyén dang luu hanh va tai san ding phbng ngdiardi ra (v du: lp mo hinh
danh gid rii ro Value-at-Risk v& do bign déng giad, vl

Gldm s4t hoat dang phang ngla rii ro cda Block Ty doanh Chitng khodn phai sinh, dam bao
cac il ro duge guan by thea chinh sach cla phap luat hién hanh va wan thi cac quy dinh vé
guan tri il ro duge bam hanh trong toan hé thang ndi bd cla KAFL

Thirng tin nhdn su thude Block Qudn trf RO ro thye hidén guan Iy rdi ro Jén guan d&n phdt hanh
Chiimg quyén:
©ing L& Thanh Viét Hoang Chalie wig siam dde Quidn trj Rl ro

Hae wan Thao s Qudn tri kinh doanh
Chafng chi hdnh nghé Quan |y quy

Kinh nghigm  Hom 10 ndm kinh nghigém trong linh wic quan orf i
ro tal cac Mgan hang, cdng ty ching khodn va cing
by cuedn y guiy & Yiet Nam

2.3, Mguyén tic thire hién ting quat

KAF] s ap dung phudng an phong ngia rii ro trung hda Delta, tic cing wii viéc phat hanh Ching
quyen, KAF] s& ddng thai thuc hién cac giao dich mua ban CKCS 46 gt cho t8ng vi the ela KAFL 13 trung
ha Delta (Delta = 0] khi gia CKCS thay déi,

b,

Ching khodn phang ngda rii ro

CECS cha Ching quyén.,

Cac leai ching khoan khadc o cing CECS cia Chung quyén (ndu o).
V| thé phéng ngifa rbi ro

Ceeh tirnh hé 86 phéng ngita rii ro:

KAFI tinh todn hé 58 phang ngiia rii ro va gid Chimg guyén bdng céch < dung ma hinh dinh
gid quydn chon Black Scholes, Cong thic Black Scholes:

o NS = Nedy e T
N — K
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o C:gid Iy thuyét oda Ching quyén mua;

o Mg, Mid: xéc sudt phan phoi chuan tich [dy;

o X gié thije hign clia Chiing quyén;

o 5 gld CRECS hign tai;

o T:thdi gian cén lal tinh d8n ngay dao han (theo ndm);

o r,lai sudt phi rdi ro (tinh theo ndom);

o kty ke chuyén ddi cia Chiling quysn;

o o dd bign ding gid ki vong cia CKCS (tinh thea nam).
+  H& 58 Delta thé hign rid ro cia nhing thay dai gia co ban, o thé tinh hé 8 Delta cda Ching

quyén ti mé hinh Black Scholes 48 ngan ngiia i ro vé gid:

Delta Ly = M{d)

a  Delta_y: gia tri Delta cia Ching quyén mus;

Scholes,
- Vithé phang naira rii ro ly thuyét, vi thé phong ngira rdi ro thyc té:

e i thé phéng ngla il ro K thuy&t (P 13 58 luong CKCS du kign duge ndm gil € phang
rii ro cho Ching quyén dang luu hanh va dugc tinh nhu saw

F=Deltax0l/k

Trang dd:
o P sd lugng CRCS dy kién ndm gill @& phang ngifa rii ro che Chimg quyvén;

o Delia: b 58 phing nglia rii ro Delta, 13 gia tri thay d8i cla ghd Chitng quyén dng voi mot
thay g0t trong gia CKCS, duioc tinh dua trén cdng thiic Black Scholes;

o Ol sé lugng Ching quyin dang luu hdnh cba dot phat hanh;
o ke byl chuydn 36i cla Chilng quyén,

« Vi thé phang ngia il ro thic 16 dugs xac dinh bing =4 luong CECS thyc <b ding che myc
dich phing ngda i ro v sd tién 43 ndp tuong tng vai phin chénh léch gida v thé phong
rgifa rih ro Iy thuy@t va vi thé phang ngda ril ro thie 1€ (YA pT%") rén tai khodn o deanh cia
KAFI;

™
o KAF| phai duytr vi thé phing ngta i 1o thue té dam bio A pT% tai cudi ngay giao dich
wuigl et 20%. & pT % xac dinh theo cong thifc sau diy L Ly

O Pp% = ( Py - py) / Pp % 100%




Troneg dd:

o & Prt do chénh lech gita vi the phang ngda il o b thuyet vawi theé phang ngua i ro
thic & trang ngay T;

@ Ppivi theé phong ngua rdi ro By thuyet trong ngay T ola Chiing quyén;
o pypivi thé phong ngisa ni ro tharc 8 trong ngay T cia Chimg guydn,

Méu A pT% vugt qud 20% trong vong 03 ngdy lam vile lign tuc, KAFI phéi giai winh thea yéu
cdu cia HOSE; ndu A pT% vuigt qud S0% trong 03 ngdy Bim vide lidn tue, KAF] phai nép tién
tugng Ung vai phan chénh l&ch tinh theo gid thi trudmng theo yéu cdu cia HOSE.

Cang thifc quy doi trong truéng hep KAFI sirdung ede loal chimng khadankhdckhéng phai lé CHCS
dé phong ngira rui ro:

KAFI cd thi s dung Ching quyén cd cang CKCS do cic cang ty ching khodn khdc phat hank
¢ [am tai shn phimg nglia ri ro cho Chiing quyén va ap dung nguyén tic tnung hda Delta,
Chng thic guy S8l nhiu sau:

Vi the phang ngisa ri ro thuc t8 = 58 CKCS thuic 16 + Jf ==

Trong dd:

o 56 lugng CKCS thc té: 8 luging of phidu thyc té ndm gid cha muc dich phoang ngia mi e
trén tai khodn o doank cia KAF;

o Delta: hé s8 phing ngira rii ro Delta cda Ching quyén i phat hénh béi cac céng ty ching
khoan khic

o ky by & chuyén d8i cba Ching guyén | phat hinh bél che cdng ty chiing khoan khac;

o g s ugng Thing quyén luu hinh cda Ching quyén i phat hath béi cac cong ty chiing
khoan khac,

fién canh dd, KAF s& thaic hign viéc mua lai Ching quyén dang luu hanh dé gidm nghla vi ne
el nha 8 1 v tuong dng Wim gidm nghia vu mua CKCS 48 dat trung haa Delta,

Thanh pha Ha Chi Minh, ngay 31 thang 07 ndm 2025

iguyén inh va [
Gidm déc Phap chié vh Tudin thi
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