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Dién thoai lién hé: (028) 71029898 Fax: (028) 39991198
Nd&i dung théng tin cdng bo:

Céng ty C6 phan Chimng khoan KAFI ("Céng ty”) cong bé théng tin Thong bdo phat hanh va Ban
céo bach chao ban 22 ma chiing quyén c6 bao dam, cu thé:
Chiing quyén ACB/12M/KAFI/C/EU/CASH/2501;

Chiing quyén ACB/15M/KAFI/C/EU/CASH/2502;

Chiing quyén FPT/12M/KAFI/C/EU/CASH/2501;

Chimng quyén FPT/15M/KAFI/C/EU/CASH/2502;

Chiing quyén HPG/12M/KAFI/C/EU/CASH/2501;

Ching quyén HPG/15M/KAFI/C/EU/CASH/2502;

Chiing quyén MBB/12M/KAFI/C/EU/CASH/2501;

Chiing quyén MBB/15M/KAFI/C/EU/CASH/2502;

Chidng quyén MWG/12M/KAFI/C/EU/CASH/2501;

Chiing quyén MWG/15M/KAFI/C/EU/CASH/2502;

Ching quyén STB/12M/KAFI/C/EU/CASH/2501;

Chiing quyén STB/15M/KAFI/C/EU/CASH/2502;

Chiing quyén TCB/12M/KAFI/C/EU/CASH/2501;

Chiing quyén TCB/15M/KAFI/C/EU/CASH/2502;

Chiing quyén VPB/12M/KAFI/C/EU/CASH/2501;

Chiing quyén VPB/15M/KAFI/C/EU/CASH/2502;

Chiing quyén VRE/12M/KAFI/C/EU/CASH/2501;

Chuing quyén VRE/15M/KAFI/C/EU/CASH/2502;

Ching quyén VIC/12M/KAFI/C/EU/CASH/2501;

Chiing quyén VIC/15M/KAFI/C/EU/CASH/2502;

Chiing quyén VHM/12M/KAFI/C/EU/CASH/2501;

Chiing quyén VHM/15M/KAFI/C/EU/CASH/2502.




3.0

Théng tin chi tiét vé Théng bao phat hanh chiing quyén cé bdo dam va Ban cao bach chao ban
chitng quyén c6 bao dam dugc dang tai tai website cia Cong ty tai muc “Kafi Trade/Chting quyén
c6 bao ddm” hoac duding dan https://kafi.vn/stock-trading?tab=cw.

Théng tin nay da dugc cong bé trén trang thong tin dién tr ctia Céng ty vao ngay 15/10/2025 tai
duéng dan https://www.kafi.vn.

Chting toi xin cam két cac théng tin cdng b6 trén day la ding sy that va hoan toan chiu trach
nhiém trudc phap luat vé ndi dung cac théng tin da cdng bé.

CONG TY CO PHAN CHUNG KHOAN KAFI
NGUGI DAI DIEN THEO PHAP LUAT
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Uy ban Chitng khodn Nha nudc cap Gidy chiing nhin chie ban chiing quyén chi e nghia L hé =
sa dang ky chao bin ching quydn cda té chife phiat hanh 83 dép dng i diéu kign, thi tue theg? h

ham ¥ viic d8u tu vao chiimg quyén duge bdo dam hay dugc thanh toin diy da cling nhu m .- i
tiéu, chidn hige diu i, phuong an kinh doanh cha t6 chic phat hanh.

Mha diu tu duge khuyén nghi nan doc kif va hidu cée ndi dung quy dinh & Ban cido bach, dac b
la phén canh bia rii ro & trang 1 difn trang 3 trong Ban céo bach nay va cha y dén cac khoany, g 0

thud, phi, l§ phi, gié dich vy khi giao dich chiimg quyén cd bao dam. S

Gia giao dich chimg quyén <o the thay dai tiy vaa tinh hinh thi truéing, nha diu i cd thé chiu
thiét hai vé 55 von dau tu va cd the mat toan bd vin diu b,

Cac théng tin vé kit qua hoat ding cia t6 chifc phat hanh va cac chiing quyén phat hanh truide
day (nfu cd) chi mang tinh chit tham khao va khdng cd y nghia 13 vige 88 tu si sinh 18§ cho nhé

C TR

'."‘.‘- ; £
(Gi4y phép thanh 13p va hoat déng kinh dodmvehiing khodn st 51/UBCK-GPHEKD do Uy ban Ching
kha#én Mha nudc cip 18n d8u ngby 22 thdng 12 ndm 2006. Gidy phép déu chinh gin nhat s
103/GPEC-LUBCK ngay 01 thang 10 nim 2025)

CHAO BAN CHUNG QUYEN CO BAO BAM

{ Gidy chiing nhin chéo bdn chiing quyén sé Z80/GEN-UBCK do Chi tich Uy ban Ching khodn Nhd nutke
cdpngdy £}, .40, £.2043.)

CHUNG QUYEN MBB/15M/KAFI/C/EU/CASH/2502
Bdn cda bach ndy wi tai liu b sung 18 duige cung odp lal:
CONG TY CO PHAN CHUNG KHOAN KAFI

Big chi: Phéng 1403, Ldu 14, Taa mhd Salling Tower, 111A Pasiew, Phuidng 581 Gon, Thanh
K phd Ha Chi Minh
Biign thoai: 028 7102 9898 Website: www.kaflvn
1 gty cige Uy Ban Chiding khodn Nhda nutde chap thudn phat hanh,

PHU TRACH CONG BO THONG TIN:
Ho tén: Nguyén Anh Vi Chic vy: Gidm dic Phdp ohé v Tudn thy

Ermvails vi,mguremakaii

Thanh phé Ha ChiMink, ndm 2025




CONG TY €O PHAN CHUNG KHOAN KAFI

(Gidy phép thanh o va hogt ddng kinh doanh ching khodn sé; 51UBCK-GPHEKD do Uy ban Chiing
khoan Mha nude cap lan Jau ngdy 29 thang 12 nam 2006, Giay phep dige chinh gan nhat =5
103/GPEC-UBCK ngay 01 thang 10 ndm 2025)

CHAO BAN CHUNG QUYEN CO BAD BAM

Tén chiing guyén: Ching quyén MBEA SMARAFLC/ELSCASHS 2502
Tén [md) ching khodn oo so: MBB
Ta chiic phat hanh ching khadn co sd: Ngan hiang Thuong mai C6 phin Ouln Dai
Leai chadng quyen: Mua
Kidu thuic hign: Chau Au
Phudng thic thue hign ching quyén: Tién
Thidl hanc 15 thang

- Mgay phat hanh: Tramg véng 07 ngay lhm vide kE W ngay duge Uy ban Thing khoan Nha nudc
cap Gidy chiing nhin chie ban ching guyén cb bdo dam. Thai gian chao ban cu thé sé duac chng
bd theo Thang bdo phat hanh coa KAF

= Ngay giao dich cudi cing: Trudc ngay ddo han 02 ngéy glao dich

- Mghy ddo han: 15 thang ki 1 ngdy chio ban
Ty 1& chuyeén dii: 4:1
Gla thye hign: Dy kidn rong khodng gid chénh léch khbng vuot qua +-20% gia dong ola cha
chiing khaan cdf sd tai ngay giao dich lién tnuidc ngay thang bao phat hanh, Gid thise hign cy thi
s& dugt thiing béo tai ban Thang baa phat hanh cda KAF)

- Gid trj thi san bdo dam thanh toan: Tl thidu 50% gid t chimg quyén cd bio dam dude phép chao
ban

- Taisdn bda dam thanh todn: Tién, chuing chi tidn g kg qui tal ngan hang huu ky

- Gid chao bdn dy kién: Dy kién trong khodng gid ti 1,000 dangiching quyén dén 3.000
diéngichiing quydn. Gid chae ban cu thé sé duge théng béo tai ban Thing bao phat hanh cia
KAF

- Téng sb lugng chao ban: 3,000,000 (ba triéu) chimg guyén
Téng gia trj chao ban: Du kién ti 3.000.000,000 (ba ty) déng d8n 9.000.000.000 [chin t) ding

MGAN HANG LUU KY

Mgan Hamg Thuomg mal €8 phin Cong Thuong Vigt Mam - Chi Mhanh Thanh Phd Ha Nai
Bia chi: 58 6 Ngd Quyén, Phistmg Hodn Kiém, Thanh Pho Ha Noi, Viet Mam

fren thaai: 024 3934 5590 | Fax: 024 3825 7308

T8 CHUC KIEM TOAN

Cang ty trach nhigm hiu ham Ernst & Young Vidt Kam "EY”

fia chi: Taa nha Bitexco, 58 F HAl Tridu, Phudng 5ai Ghn, Thanh phd HS Chi Minh, Vit Nam
Bign thoai: 028 3824 5252 | Fax: 028 3824 5350

TO CHUC TU VAN, BAD LANH PHAT HANH
Fhéinig o
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Bare cao bach chao ban Chmog quyfn oo bdo dam CTCP Chitisg Khicsdn Bafi
NG DUNG BAN CAD BACH

L. CAC NHAN TG RUI RO

Nha diu tu cén doc Ban co bach nay vi cic tal lidu kém theo d€ ndm viing cac ndi dung cla chitng
quyén <d bao dam (sau day gol tat Ia ching guyén), cac ri ro di kém vai viee ddu o vao chiing quyén,
déng that danh gia sy phi hep cioa khoan diu t vao sdn phdm ching quysn vl myc tidu Eiu o va
tinh hirh tai chinh cda minh. Nha dau tu duoc khuyén ngh) tham khéo cac chudn vidn tuvan @i chinh,
mdi gidi ching khoan hodc chuyén vign phan tich 38 ndm ving vé cach thic ddu tu vae san pham
chifng quyén,

Ching quyén 13 san phim cdu tric phdl sinh, cd tinh chat phic tap va khéng phi hop val cac nhi ddu
i thigu kinh nghigm. Ching t6i khang khuyén khich nha ddu o tham gia ddu to khi chira hidu rd an
phdm v chuia sin sang chip nhan cac ri ro diu ty duge trinh bay dudi Sy,

Ching tdi khing cam két thuc hién diu tra, nghidn o lign quan Wit chde phét hanh chiing khodn
ca s, Mgudi so hiu chiing quyén khing ndn hidu vide phat hanh ching quyén nha mér khuyén nghj
cia chibng toi lién ouan tdi chimeg khodn oo <6 Nooai ra, ngudi s hin nén lun ¥ rdng cic ching ty hade
té chife eé ching khodn co 56 hodc cic t6 chifc Bén quan khde khdng tham gia vao soan thao Bén cdo
bach nay,

1. Rii rolign quan dén ta chirc phat hanh chimg quyén
- Ri ra tir giao dich clia t6 chirc phat hanh: Té chiic phat hanh lubn cé thé mua lai chiing quyén
trén thi trugrng va ching quyén nay cd thé duge ndm gid hodc bj hiny Fodc ban 1ai. TE chide phat
hénh cd thé thite hign cac glao dich 8¢ phing ngdia rli ro va giao dich nay ¢f the dnh haidng
e gid chifng khodn co sd, quia db gian tiép dnh hudng dén gia chimg quysn.

Rdi ro thanh todn: Mha dadu tw cdn iuu ¥ rdng trong qud trhinh phat hanh ching quyén, mac di
rhitng tidu chudn khat khe vi& khd ndng thanh todn phdi ludn duoc chip hanh bt 18 chic phat
hénh, ludn tdn tai ri ro tS chde phat hanh bi mat khd ndng thanh todh va khang th thue kidn
guydn cha nhd diu i Trong truéing hap t8 chic phat hanh mét khd nang thanh todn hodc
khéng di tai sén d2 thanh tedn thuc hién ching quyén, viec giai quyst guyén igi cho ngu s&
hifu chifmg guyén duge thue hign theo quy dinh phap luat B0 guan,

Rii ro chiding quyén bi hiry niém yét Trong truding hop 18 chise phat hanh bi dinh chi, tam ngiing
haoat déng, hap nhat, sdp nhap, gidi thé, pha sin hodc bi thu hdi Gidy phép thanh 13p va hoat
dhng, chung quyén sé bi hay niém yat. Do 4 tén tal Wi re ching quyin bj hay trude ngay dao
har.

- R ro i vigc thige hién su by chi ea 18 chiie phat hanh: Nguét s& hilu chiing quydn nén luu y
rang chung i cd guyén b chi trong cdc hoat dang kinh doanh phie hop vdl diéu khoan trong
Ban cao bach ndy va od thé dnh hudrg dé&n gid ching quydn, Trong céc su kign bi mua lal hodc
thay 481 ciu trilc doanh nghiép lign quan 88 quyén loi cia ngudd s& hiu chiing quyén, ching
i cb quiyén lua chon cie hoat dong lién quan tél chaing quydéin ma chiing tdi cha ring phil hop.
T4 chic phiat hanh cam kEt s& dua ra cac quydt dinh mang tinh cdn trong. N&u cac bén lién quan
dén cac nghla vy wii 16 chite phdl hanh khong thé dam bao duge cic nghia v cla minh thi
diéu ndy cd thé anh hudng dén két qua hoat dbng lién quan bl chiing quydn

Rai ro do maw thudn quapén 1ol TE chiic phit hanh tham gia vaa nhidu hoat ding khéc nhau cé
thé gy ra mau thudn quyén loi vai nguai sa hine chamg quyén, TE chic phat hanb ludn cb th
phat hanh va niém yét cac chimg quyén khac b khd nang dnh hudng dén gid ching guyén

nay.



2. Rii ro lign quan dén sin phdm chiing quyén

Rl ro ddu tur chung: Ngudl s& hine nén o8 kign thire vd phuong phap dinh gia chidng quyén va
chi nén giac dich sau khi 43 xem xét cln trong, Chidng quyén |a san pham phii hep vl nha ddu
b el nd e cAc rdi ro v cac oo chi gia lién quan, Mt khodn dau tu vao ching guyén khing
turong dusang vl mdt khadn dau tu vae B sdn oo sd. Mac di lai nhudn oz mat khoan dau o
vao chimg guyén lién quan mdt thist téi thay ddi trong gia cha tai san co s, s thay ddi gld coa
chiting cuydn A8i wai su thay did gid téi sdn co s ¢é thé khdng fuong duong. Hé s6 8on by can
clia chiing quyén cd nghia ring ngudi sé hitu 58 cd i re &u tu cac han so véi dau tu cling gia
bri wAD t3l san oo s

- Rdi ra do thai glan o han cba chiing guyemn: Do chifng quyén cb théi gian déo han nén gid
olia chidng quyén ¢4 thé bj gidm khi d8n gdn ngay dao han, va mik glam gid ndy cd the s& khi
lém. Néu nha ddu b ndm gil ching quyén d&n ngdy ddo han va gid thanh todn nhd hon hodc
béng gid thuc hién quyén, thi gid oda chiing quyén s& bang khéng, khi 46 nha diu tu 52 chju
mét khoan 18 bing dung s6 thén &3 bé ra 48 mua ching quyén, Vi vy, trude khi quyst dinh diu
tu vaa ching guyén, nha dau t cdn nghlén ciu ki xu thé bign ddrg gid cda ching khodn oo
sd brong khodng thél gian con higu luc cia chiing quyén.

Rl o vé gid: La nii ro do sy thay d6i gid cla ching quyén. Su thay déi gid cla chimg quyén phy
thuie vio nhidu yéu 18 nhu gia cha ching khodn co 88, mic 88 bién ddng gia chiing khodn co
s, thai gian cin hidu lgc cha ching quyén, 13 sudt, ¢d Lk cha ching khodn oo sd, v, Trong
6, yéu td quan trong nhat chink 1 gla cia chiing khodn co s¢. Ngeal ra, gié cla ching guyén
cin phu thuéc vao vEu t8 cung chu oia thi trudng vé chiing quyén. Mac di 16 chiic phat hanh
thuting phdt hbrh khéi lugng ching quyén theo khil legng da dang ky vai Uy ban Chireg
khodn Nha nuée, tuy nhign, 16 chifc phat hanh van co thé ting khdl lugng cung dng ching
quyén thang qua phuong thie phat hinh bé sung, mién 1a han mic phét hinh dhidng quyén
dé ehata wugt qua han mitc phat hanh t3i da theo quy dinh cia Oy ban Ching khodn Nh nutdc.
vigc phat hinh bé sung of thé dnh hudng dén gid cla chiing quyén,

- ROI va tif tinh dén bdy: BEu tu vio ching quyén chi lién quan dén sy thay G8i gid cda ching
khodn co st chat khéng phai diu tu trye tidp vao chiing khodn eo i, do 86 nha d3u tr duge
hudng |gi tr tink €hdt don by coa ching quyén khi cé thé nhin duge toan b sy thay doi gia
elia chiing khodn oo sé trang khi chi phii ba ra mét phan chi khéng phai toan bg gia cia chiing
khodn co s, Mgoal ra, ty 18 thay doi gia cla ching quy&n trén th frudng co the ldn hon ty @
thay ddi gia cia chiing khodn od 54, vi vy nha d3u tu ed thé 16 nhigs han hodc 16 nhigu hon so
vl wigo dau tu truc tiap vao ching khodn oo sd

- Roiro thanh khodn: La rii ro xdy ra khi nha dau tu khong the ban ching quyén ki muc gid mong
mudn da thi truamg thidu thanh khodn déi vl ching quyéin dd. Thanh khodn ola chiing guyeEn
phu thusdc vao cung ciu thi truting vi hidu qua host déng tao 1ap thi truiing cia 16 chdc phat
hanh. Mac di td chic phdt hanh cam két sé thie hién cic cing tac tao 1ap thi trudng va cung
cip thanh khoan che thi trudng chiing quyén, té chae phit hanh khing cam ket thi truing giao
dich cia ching quyén sé s5i dong.

- Mha diu tu s hitu chiing guydn khéng cd quyén lai nhu o dang s hilu chiing khoan co =g,

bao gdm nhung khéng gidi han quyén tham dy Bgi hai ddng cd déng, nhdn od i, guyen mua
cih phidu phét hanh thém, hodc cac quyén khac phét sinh 1 ching khoan oo 54,



3. ROiro lién quan ddn chiing khodn co sd

Mat s surkién 23y ra (bao gém phdt hanh cd phigu thudng hoge phin phél tén B3 Cang ty,
chia nhd hodc hop nhat ching khodn oo 5@ hodc s kidén i cdu tric dnh hudng tai Cang ty) oo
the dan dén vigc chuing tai phai $iéu chinh cac didu khodn va didu kién coa chuing quyén, Tuy
nhién, ching thl khing cd nghia vy phdi digu chinh cac diéu khoan va @éu kidn cha ching
quiyen cho maoi su kign lién quan téi ching khodn oo sé, Bat ky sy diu chinh hode cac quyst
dinh khdng Jidu chinh déu 58 cf tac ddng 16l ala 1 cda ehing quydn, Vi digu chinh ching
quyEn & dugc thyc hign theo quy dinh phap luat. Ngoai ra, mat 56 sy kién xdy ra (bao glm
ching khaan oo sd b hiy nigm yét hodc tam nging giao dich) dan dén viéc chiing quyén b
hily nigm yét hode tam ngimg giae dich theo quy dinh ctla phag lujt.

4. Cac rbi ro khac

Rii ro kinh t2: su phat trién ca th) tudng ching khodn Vigt Nam phu thudce rdt nhidu v 16
trang do b lién quan chat ché tai su phat trién kinh 1 Vit Marm. Nén kinh 18 Vigt Nam phat
trién sé la dong luc khuyén khich céc daanh nghigp trong nudc md ring san xudt, tm kigm co
hii lam an ddng thir thu hit ngudn vin diu L nudc ngeai. Bigu nay s& mang lai phan ing tich
eyc 81 vdl sy phat tridn cda thi rudng ching khodn Vigt Nam, Ngugc lal, khi ndn kinh (£ dham
phit trién 52 dnh huding tiéu cuc 18 tdc dé phat trién cla céc doanh nghiép va gian tigp dnh
hudng dén sy phat tri€n oia thi triémag chiing khoan, trong &6 o6 sy phat tidn oia chimng
quyén.

Rdi ro chinh tri: Ia ri ro do nhiing bién ddng cda nhing su kién chinh tri, rhing thay déi treng
luat 18, chinh sach cia Chinkh phi lim dnh huding dén boi ich cha nha diu tu

Rl ro ludt phap: xdy ra khi 18 chic phéat hanh ching quyén vidhodc 16 chic phét hinh ching
khoan oo sdtrong qua trink chap hanh luat phap do thay & quy dinh, khitng tudn thd dong
quy dinh hodc khi phat sinh tranh chip, kign cho, v.v, tif che bén Bén quan trong qua trinh hoat
déng hang ngay ddn dén vide bién ddng xdu vé gia ching quyén.

Rii ro wa thud: khi ndm gidl ching quyén qua ngay dio han vi thue hign quyén thi thus thu
nhap ca nhan ma nha daw tu phil chiu sé cao han so v thué thu nhap cd nhan ma nha diu tu
déng khi glao dich bn ching quyén trudc ngay dao han theo guy dinh cia phap leat.

1. NHUNG NGUOT CHIU TRACH NHIEM CHINH 801 VOl NOI DUNG BAM CAD BACH
1. Té chiie phét hanh - Céng ty €& phin Ching khodn KAFI

Ong: L& Quang Trung Chie vy Chi tich HGi ddng qudn tri
Ong; Trinh Thanh Cén Chiie vip: Téng gidm dic

Ong: Mguyén Thanh Hal Chic vu: Trudng Ban kigm soat

Ba: Mguyén Thi Thu MNhi Chidie vu: K2 todn trudng

Ching t&i dirm bio ring cac théng tin v 560 lidu trong Ban cao bach nay |2 chinh xac, trung thuc v
cam két chju tréch nhigm ve tinh trung thue, chinh x3c cia nhing thamg tn va sa lidqa nay phi hap
wdi thusc 18 ma ching tai dugc bidt, hodc da didu tra, thu thip mat cach hop By,

2. Td chife bao lanh phat hanh, Ta chic tu van:

Khong cd



I, CAC KHAI MIEM

Chiing quyén cé bio dam dugc dinh nghia theo Khodn & Bidu 4 Ligt Chiing khodn s6 54/2019/(#14
rgdy 2641172019 ciia Quée hii, 3 loal ching khodn co tai sin bdo dam do cdng ty chiing khadan phat
hanh, cha phip nguii séhitu dugc quyén mua (chimg quyén mua) hode duce quyén ban iching quyén
hén) chiing khoan co sd vl 18 chiic phat hanh ching quyén od bio dam dd theo milc gia da duoc xac
djnih trudc, T3 mot thai didm hode trude mdt thisl diém da duge dn dinh hodc nhin khodn tign chénh
i&ch gitia gid theic hién va gia ching khoan co s tal thél didm thuc hign.

Chimg khoan co s& 1 ching khoan duge sif dung lam tai san oo 58 cka ching quyén,

Ti chiiic phét hanh ching khodn co s& Ib t4 chifc phat hanh ching khodn lam Lai san <o sa cia chiing
QuUyEn.,

Té chifc phat hanh chiing quyén |4 cdng ty ching khoan phat hinh chdng quyén,

Mgén hang luu ky 13 ngén hang thic hien viée luu ky, giam sat t3i sin dot8 chifc phat hinh ching

quyén ki quy dé bdo dam thanh todn che cac ching quyén da phat hanh va khang phai la nogudi oo
i guan cia t8 chae phat hank theo quy dinh cia phap luat ching khodn,

Mgudi s& hitu chiing quyén |2 nha diu o s& hitu ching guyén, déng thii la chd ng b bda Jdm mdt
phin cda td chae phat hanh vi khing phai ka td chisc phit hanh dhdng quyén,

Chiing quyén mua 13 [oai chiing quyén ma ngudl s hilu chimg quyén duge quyén mua mit sé lugng
chiing khodn co s thea mic gia thuc hign hode nhdn khodn tén chénh &ch khi gia cda chung khoan
o s& cao hon gid thyge hien tal thid dkem thue hign.

Ching quyén ki€u chau Au 1a ching quyén ma nguii s& hitu chiing quyén chi disge thife hign quyén
tai ngay G han.

Gia thue hign 13 mic gid ma nguit s& hitu chimg quyén mua <d quyén mua ching khoan co sd b 16
chiic phdt hanh, hodc duge t8 chac phat hanh ding & xac dinh khedn thanh toan cho ngudi so hiu
chiing quyén.

Ty 1& chuyén @8i cho bidt s lugng ching quyén cin cb @& quy @8 thanh médt don vj chiing khodn co
o,

Mgay dao han 13 ngay cudi cling méa ngudi sfr hilu chdng guyén duge thuc hién ching quyén.

Noéay giao dich cudi ciing 3 ngéy giao dich truée hai (02) ngly so vdi ngay dao han cla ching quyén
6 bao danm va 1 ngay cui ciing ma chiing quyén can dugc gize dich. Trudng hep chiing quyén bi hiy
nigm y&t do chifng khodn co s& bi hiy niém yit, ngly glao dich cudi cling cba chiing guyén trung vl
ngay giso dich cudi cing cla chifng khodn oo so,

Chiing quyén dang lua hanh | ching quyén chua dao han va dang duge nam gith b ngudi & hitu
chimg guyén.

Ching quyén chua luu hanh 13 chiing quyén da phat hanh nhing chia dige 56 hiu bai nha daw b
Chiing quydn chufa luu hianh duige Iuu ky trén tal khodn coa té chde phat hanh.

Chimg quyén co 1ai (ITM} 13 chiing quyén mua cd gia thus hign thdp hon gia cla ching khodn corsd,
Chifng quyén 18 (OTM] l2 ching quyén mua b gia thye hign cao han gia cba ching khoan od sd.
Chifng quyén haa vén (ATM] 13 ching quyén mua cd gid thuic hién bdng cié oda chadng khodn corsd.

Vi thi mé chiing quyén clia td chic phat hanh bao gom tat cd cac ching quyén dang luu hanh chua
e thigs hidn,

Vi thé phiang ngtia rdi ro Iy thuyét |a vi the dugc tink todn cdn U trén phudng dn phong mgiia il ro

4



dla duge 18 chuc phat hanh néu trong Ban cao bach

Vi theé phong ngifa rii re thire té 1 vj the duoe tinh todn cdn o trén v thé thafe B2 o trong 1ai kbodn
phang ngifa rii ro cia th chilic phat hanh.

Delta I3 gid tri thay d&i cia gia chiing quyén ting vdi mat thay 86i rdt nhd trong gia chamg khode oo sd,
Cong thic:

 Mudc g4 thay ddi gid chiing guyén

Delta =
Miic 86 thay dbi gia ching khodn co s

Gia thanh toan ching quyén khi thuc hién quyén [ binh quan gid Gang cia cia ching khodn co s
trong ndm (05) ngay giao dich lién trude ngay dao han, khéng bac gdm ngay 3o han. Gid thanh toan
do 50 Giao dich Ching khedn tinh todn va cong BAE.

Truding hop ay ra sif kién doanh nghigp cda od phigu co s& trong ndm (05) ngdy giao dich lén trudc
ngay dao han, gla dong cla cia cd phidu oo sd vao nhifng ngay trudc naay giao dich khéng hutng
quidn cla su kién doanh nghiép dd s& duge didu chinh tuong ang vdi su kién doanh nghigp do.

Coe ti hodc phom tirwiet tar frong Bdn cdo bach ndy co ndi durg mhu sou:

UBCKMNN: Uy ban Chiing khodn Mhi nudc

SGDCK: 50 Giao dich Chang khadn

HOSE: 5¢ Giao dich Ching khodn Thanh phd Ho Chi Minh

VSDC: Tang cong ty Luts ki vd BO i ching khodn Vigt Mam

TNHH: Trich nhiém hiu han

KAFI hode Cong ty: Cang ty C& phin Chiing khodr KAFI

CHCS: chimg khaodn o sl

VNE: Viet Nam déng

HBQT: Hai déng Quan tr

TGE: Tdng giam dic

BHBCE: Bai hid ddng of dong

IV, COHO DAL TU

1. Tang quan vénén kinh t& Vit Nam

lheo “Bao caa finh hinh kinh t& - x3 hisl Guy B vh 6 thang 43u ndm 2025 ofa Tang cuc théng ke
Trong siu thang dau ndm 2025, tinh hinh the gidi tidp tue dign ben phiic tap, kb Iuéing, khé du dodn,
dac bigt 1 chinh sdch cla Hoa K va phan dng cla cde nudc; gia ang bat n vé dia chinh trf va xung dat
guin suflan ring o nhidu quic gia; cing thang thud quan gitka Hoa K va cac mudc lm gian doan chusdi
cung Ung, nguy <o chién tranh thuong mal 38 tdc dong tigu oue 88n tang trudng kinh (8 toan ciu, Ban
canh do, thién tai, bién 81 khi hiu gay hiu qud nghiém trong; thach thuic dGi vii 4dm bae an ninh nang
fugmg, an ninh lueng thuc, an ninh mang.. ngay cing gia tang, Lam phat vin d muc cao so vl mud i
cla cac Ngan hang Trung vong, déu kign thi truéng tal chinh that chat hen, jng trudng kinh tE toan
cau o6 xu hudng suy gaam,

Nhidu 18 chife qudc t8 didu chinh gidm ting truding kinkh té toan cau nam 2025 so vwdi dy bdo dua ra
trudc dé. Ngdn hang The giai (WB), Lign hop quic (UN} du bdo ting brudng kinh 2 the gidt ndm 2025
dat 1A gt 1 2,3% wh 2,4%, cing didu chinh gidm 0.4 diém phin trim so vl d bao dia ra trong thang
01/2025; T6 chite Hop tae vi Phat trign kinh t8 (0ECD) du béo ting truding kish & toan ciu dat 2.9%,



didu chinh giam 0,2 difm phn trim so wai du bae trong thing 32025, Ouy Tien 1 quo W (IME) dy
bao ting trudng kinh t the gics dat 2,8%, didu chinh glam 0.5 didm phan trém so vdi dy bao rong
thang 01/2025, Riéng 18 chife Fitch Rating [FR) dy bao tdng trudng toan ciu Gat 2.3%, rang 0.3 digm
phin trém so vdi du bdo trong thang 4/2025.

Trong khu wic, WE du bao ting trudng kink t& ndm 2025 cla Phi-li-pin dat 5,3%, thip hon 0,4 diém
phin triim so vl nam trudc In-dé-né-xi-a dat 4,79%, thdp hon 0.3 diém phan trém; Thal Lan dat 1,8%,
thdp han 0,7 didm phan trdm; rigng Viet Mam $at 5.5%, thidp hom 1,3 didm phdn tram, IMF diyf bao téng
trufdmg kinh t& ndm 2025 cia Phi-li-pin dat 5,5%, thip hon 0,2 diém phan trdm so v&l ndm 2024; In-d6-
fid-xl-a clat 4, 7%, thap haon 0,3 didm phén tram: Thal Lan dat 1,8%, thip hon 0,7 dém phan trém; Ma-ai-
xi-a cfat 4,1%, thidp han 1,0 diém phin ram;: Vigr Nam dat 5,4%, thip hon 1,7 8idm phdn trdm. OECD du
bo téng truidng kinh t€ nam 2025 eda Viét Nam dat 6,2%, thdp han 0,9 dm phan trém so vdi nam
2024; Phi-li-pin dat 5,6%, thip hon 0,1 iém phan trim; Thai Lan dat 2,0%, thip han 0,5 digm phan tram.

Trang nidc, vl quyst tim cao nhit 88 huy dong va khai théng moi ngudn lyc cho phat trién kinh 18 -
x4 hoil, trong midt thés gian ngdn, ¢4 hé théng chinh tr d& t3p trung hoan tdnh khél lugng céng vigc
rBt 16m 3 trién khai thuc hién cudc cich mang w& 16 chirc bd may Chinh phd, s3p xép lai don vi hanh
chinh cic cép va xiy dung té chife chinh quyén dia phuong hai cip; siva 6, bd sung, hon thién déng
bé cac quy dinh phap ludt lién quan, quy dinh phan cdp, phan quyén, phan dinh thim quyén gan vai
té chiic chinh quyén dia phugng hai cp; trién khai cac Nghj quydt 16n cda Trung uong vé phy
khoa hoc céng nghi, 8di mdi séng tao va chuyén i s gudc gla, hil nhip quéc t8, dai mdi LoRg tic
way dung va thi banh phap lugt, phat trién kinh t8 tu nhan,.. Chng vél viéc theo déi chit cha n i
E

dang cisa tinh hink kinh té the gidiva trong nude, cde b, nganh, dia phuongnd luc thue hign ¢
vy, gidi phép nhim dat muc téu 48 ra. Kinh 8 - <3 hifl quy || va sdu thang dau ndm 2025 cdaw
dat duge kit qua rat rich cut, tiém cin muc ti 08 ra trong bdi canh kinh té thié gidi v b
nhidu bt &n, ]

Téng san phdm trong nudc {GOP) quy 172025 ting trudng tich cuc, voi ie 4 tang udc dat 7,96% so vl
cling ki nam tru, chi thap hon tc g6 tang £,56% cla quy IIF2022 trong gial Joan 2020-2025. Trong
@4, khu wiic ndng, kim nghiép va thiy sin tng 3 8%, dong gop 5,19% vao mide tng téng gia tri 3
thém cla todn nén kinh 88 khu vuie cdng nghidp va xdy dung ting 8.97%, dong gop 43,63%,; khu vt
dich vu Lang B,46%, dong gop 51,18%.

GOP s4u théng déu ndm 2025 ting 7,52% so vol ciing ki ndm trude, 1d made cao nhit cia séu théng dau
ndm trong gial doan 2011-2025. Trong muk 1ng téng gia tri tang thém cs tobn ndén kinh té, khu vuic
ning, lam nghiép va thiy sn ting 3.84%, ddng gop 559%,; khu wic cdng nghiép va xay dung tang
8,33%, Gong gop 42,20%; khu vuc dich vy téng 8,14%, dong gdp 52.21%,

Trong khu wyc nding, 1am nghigp v thiry sdn, nganh néng nghiép duy tr tng trudng &n dinh, dap dang
nhu cfu B ding trong nude va phuc vy xudt khiu, Gid tri ting thém nganh néng nghi¢p sau thang
df%u nam 2025 ting 3,51% so v cling ki ndm truidc, déng gop 0,29 dem phin trim vho midc ting tang
gid trf tang thém cia toan nén kinh té nganh lam nghiép ting 7,42% niwung chidm ty trang thap nén
chi ddng 96p 0,04 diém phin tram; nganh thiy san tang 4,21%, dong gdp 0,10 didm phdn tram,

Trong khu vige cing nghigp va xiy dyng, nganh cing nghigp dat mde tang trudng cao, gia b lang thém
tean nganh cdng nghigp shu thing @du ndm 2025 tang 8,07% so vai cling ky nam trudc, chi thap han
mife ting B,29% cla cung ki ndm 2022 trong giai doan 2020-2025, Gong gip 264 didm phan tram vao
tic g ting téng gid trj ting thém toan nén kinh t&. Nganh cang nghiép ché bién, ché tao |a dang luc
1ang trudng cla toan nén kinh 18 vai téc dé ting 10,11%, ddng gop 2,55 diém phan trém; nganh san
xudt v phan phéi dign ting 4,200, déng gop 0,17 digm phan trém; ngant cung cap nude, quan fy va
i Iy rdc thai, nude thai tng 7,307, dong gop 0.04 diérn phin tedm; riéng nganh khai khoang gidm
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4,45%, lhm giam 0,12 diém phan tram. Nganh xdy dung tang 9,62%, la muc Bing cao nhat so wil cling
ky cac nam trang gial doan 2011-2025, ddng gdp 0,63 difm phin tram,

Trong khu vie dich vy, hoat dong ngoai thuang, vin 14, du lich Bing cao dap dng nhu cdu déu ding
clka khu v va The gidr, ddng gop tich cuk vio tang trudmg kinh 1e, Gid tri ting thém khu vuc dich vy
sau thang dau nam 2025 ting 8,14% <o wdi ciing ky ndm trude, B made ing cao nhat so vai ciing ky cic
nam trang gial dogn 2011-2025. Bong gop cla mat sd nganh dich v thi triong oo tf trong bon vao
milic tang fdng gia tri tang thém todn nén kinh t8 nha sau: Ban butn va ban B tng 7.03% so voi ciing
ke nam trude, dong gép 0,76 diém phdn tram; nganh van td, kho bal ting 9.82%, dong gdp 0,69 digm
phan tram; hoat dong tai chinh, ngan hing va bdo hiém ting 6,53%, ddng cép 0,38 didm phan tram;
dich wu luu tnd va in ulng ting 10,46%, dong gop 0,29 diém phin trdm, Cing wai 44, mat 6 nganh
dich vu céng cing cd muic ting kha cac dé thyc hign nhidu nhiém vu 831 pha phuc vy cudie cach mang
e ba chic bo may cda 83t nude: Hoat ding hanh chink va dich vu hé trg tang 14,58%; hoat ddng caa
Bang Cong san, t& chidc chinh tri - x4 hil, quan ly Mha nue, an ninh qudc phang, dim bdo «a hoi bat
bt tang 13,09%.

VE cdf cu nén kinh t8 sdu thang ddu nam 2025, khu vue ndng, 1am nghiép va thiy san chiém ty trang
11,28%; khu vue cong nghidp va xay dyung chidm 36,96%; khu vut dich vu chifm 43,40%:; thud sdn phim
trif b €dp sdn phdm chidm 8,26% (Ca céu tuang dng cia cing ky ndm 2024 1 11,49%,; 37,08 42, 98%:
B,53%).

V& sif dung GDP sdu thang ddu ndm 2025, tiéu dimg cudi clng ting 7.95% <o wii cling ki nam 2024,
dang gop B4,20% vio tSe dé ting chung cla toan nén kinh t&; tich 10y tai san tng 7,98%, dong 9op
40,18%; xudt khiu hing héa va dich vu tang 14,17%; nhap khiu hang hda va dich vu ting 16.01%,
Khai quat két qud tang trudng tich ey cda quy |Eva sau thang ddu ndm 2025 1 nhé suvie cubc cla cé
hé théng chink trl dudl sy lanh d9o cda Trung wang, Ba Chinh tri, Ban Bi that sy chi dao, gudn Iy didu
hanh quyét liét, linh hoat, kip théd, hidgu gqua cba Chinh phd, Thi tuéng Chinh pha, cae b, nganh, dia
phugng, su dng h, ddng hanh cia doanh nghiép va nguoi dan trong b canh con nhidu kha khan,
thach thi trude nhiing bién déng nhanh, bit thudng eda khu vue va the gidi

Cac chi tidu thdng k& cho thay kinh 1 vi mé trong nudc tiép tuc én dinh, lam phit duece kidm soat &
e phis hop; cung cdu hang héa thidt yéu duse bdo dim, hoat dong mua sdm hang hda, tiéu ding
ndi dia duy tri muc tang kha; khéch qudc 1 38n nude ta dat midc ting cac. Khu vife ndng, lim nghiép
wé thuy sin tiép tuc |a tru dd vitng chéc ola nln kink 1 v mide ting rudng 3n dinh, bdo dam ngudn
cung luang thye, thue pham, hang hoa thiét yéu trong nude va tang cugng mudt khiu; sdn xudt cong
naghlép ting trudng cao nhat trang 5 ndm qua; 16¢ 33 thng von dau tu thuc hign todn & hdl cao hon
nhigis so vii cling ki nam trudc; thu nhap Binh quan thang ciia ngu lao dong Lang sa wdi cing ko nam
trudic, 1y 1§ that nghigp va ty 18 thidu viéc 1am trong 39 tudl lao dang giam; zn sinh %3 hél dude quan
tém v thue hign kip thai, nong khip.

Sadu thang cwdi ndm, kink t8 - %3 hai nuidc ta tp tue &5 mat vai nhiéu kha khan, thach thic, nhatla nén
kinh t Viét Nam cd dé mid lan nén chiu tdc ddng khang nhé b cac bign déng vé kinh &, chinh tri, djch
bénh, thién tai kho du béo. Do da, d8 dat migc Héu ting rudng trén 8,0% oz nam 2025 14 thach thac
lam, cén sy chung s, déng long cda ca hé théng chinh i, cla Chinh phi, doanh nghiép, nhin dan cA
MUEC v syl (ng hé, b trr cdia ban bé quéc 18, Cic nganh, cdc cip tang cudng c3p nhat, dy hdo tinh
hinh, chi déng diéu hanh linh hoat, phi hop voi tinh hinh mdl, kip el dng pha vai cac finh hudng
phat sinh, kign dinh thue hign hiéu qua muc tiéu thiic 38y ting trudmg gén wii dn dinh kinh t& v mb,
kiém sodt lam phét, ddm bao an sinh xa héi va dé sdng cia nguin dan. Bén carh 86, cin quan tam thic
higén mat =4 nhigm wii sai day:



Mt 1, kién tri gild vitng én dinh kinh té vi mé; bio dim cac can d8116n cda nén kinh t&; nang
cao tinh t chil, kha nang thich (ng vb siic canh tranh cia nén kinh 18, Lign tuc cap nhat cic
kjch béin v ting trudng, lam phat, phil hgp chat ché va higu qua, hal hda cac chinh sach digu
kb kinh tE vi ma nham duy trl sy &n dinh va tang trudng cia nén kinh t&. Thao dai st dién
bién gid cac hang hda chidn lugc trén thi truisng the gidl, tinh hinh qudc t&, khu vuc chi dang
phén tich, du bao, kip thiti cdnh béo cic nguy o tic ddng din mat bing gia trong nudc. Bam
béo ngudn cung va midc gid phis hop déi vai cac mat hang thigt y&u phuc vu ddi sing cia nhan
dén.

- Haila, da dang hda th| truéng xudt khiu, thic &y guan hé thuong mai hii hoa, bén ving,; iy
manh xdc tién thuang mal, mé réng, da dang hed chisdd cung tng, caudi sn xudt va thy truding
xudt khiu gin wil ndng cao chit lugng san phirm; tham gia sau, rong hon vao cic chudl cung
g khu vic, toan ciy. Khai thac higu qua cac co had tir 17 FTA 8@ ky két; ddy manh xudt khau
vaa céc thi truding I, chil Ic, Thueme xuyén cdp nhat thong tin vé tinh hinh thi trudng nusc
naedl, nhét 13 chinh sich thué, quy dinh, tidu chudn, diéu kién cd thé tde dhng dén hoat déng
xudt, nhdp khiu cha Viét Mam.

- Bal, cd gidl phip manh mé, quyet ligt, kip théd hon d& tigp tuc 42y nhanh tién o giai ngan
wiSn ddu tu cong trong nhiing thang tidp theo cia ném 2025, djc bidt cac dy an quan trong
qudic gla, cic céng trinh trong didm va cac chuang trinh mise tiéu qudc gia; 3y nhanh tién df
e&c ching tAnh, dy an giao thong chidn luge, san bay, cang bién, duiing bé caa téc, du an lién
wiang, llén tinh, €& chinh ich vu d3i, canh tranh, tao didu kign kinh doanh thudn loi 4 thu bt
chc dy &n 16n, du dn cirg nghi cao,., thu hidt cac nha 8du b chién g, cac tip dodn da quic
gla ddu tu, dit try s& v thanh l3p cic trung tm nghién clfu va prat trién tai Vist Nam. Thic
ddy manh madiu tu e nhan va ddu tunude ngoai; phat huy ngudn bic dau b cda cac tap doan,
doanh nghigp Mhi e,

- Bénla, ddy manh thyc hign tal ca cdu ngénh céng nghlép theo hudng hign dyi hba, ndng cao
nang sudt, chit lugng cia san phdm cde nganh cing nghiép co lai the; phat trién cac fimh wuc
coing nghiép medi ndi nhu chip, ban ddn, 1l weé nhin tao; phét trién manh cbng nghiép ché bién,
ché tao v cac nganh cang nghiép hd trg, dam bio an ninh ning kigng. Thic day phan phii
hang hda qua nén tang sd, thuong mal dién 1 DA mai manh ma ngl dung, phudng thie xaic
tién, cudng ba du lich nhim ting cuting thu hat khach du lich d& dat muc figu dén 22-23 trigu
Iugt khdch quic t8 dén Viet Mam.

Mam 14, thc hign ca higu qud va kip thal cic chinh sich an sinh xahél; trg gidp 4ot xudl, bio
efam nguiéil dan khi gap il ro, thién tai duge hd tra kip thal, khéc phuc kho khin, n dinh cuge
séing; tng cudng két ndi cung cu lao ddng. ho trg doanh nghitp phat trign nguan nhan lyc
dé dap Ung veu ciu clia hoat déng san xuat kinh doanh, déc biét & cac nganh, finh vire ciing
ngghlép mai.

Téng cudng cong tac phing ching dich bénk; chi dgng phudng an phong chdng thidn tai,
canh bao mua 10, sat 14, tic dong cia han han, xam nhip mén; ting cuimg tuyén truyén, phi
bign phap ludt wé bdo vé rimg nhim han ché téi da thiét hai téi san xudt va cude sdng cia ngui
din.

Maudn: Téng cye Thing ké, KAFT tang hop
2. Thi truting tai chinh Viét Nam vé co hgi déu tu

Mam 2024, kink 18 Vgt Nam ghi nhan e 04 tang truding GOP 7,09%, vugt myc tidgu Qudc hai dé ra
vh ndm treng nham e nén Kinh t8 ting trudmg cae trong khu viic. Bdng chi ¥, tang trudng oo xu
huiding cai thién qua titng quy, phdn dnh sy phuc hdi én dinh va déng c bén wing cla nén kinh
té. Tang trutng duge déng gap chi yéu nhi khu wic cing nghigp - xay dung va dich vu, treng khi
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téu cfling va xudt khdu tiép tuc déng val trd 1a chit xUc tic quan trong,

Kinh té Vigt Mam ndim 2024 ghi nhan su phuc hél trén o3 ba kb vue chink Cong nghidp - xay ding
tiép by b @3 thu tang trutng cda toadn nén kinh € i miic tng 8,24%, rong dé cong nghiép ché
bién, ché tao dat mic tang £,4%, cao nhat tir nam 2020, Dich vy duy tri d3 mé rang v midc Hng
7,38%, trong a6 tdng bdn 1& va deanh thu tigu ding ting 9%, cho thay siic mua ndi dia phuc héi
i i) e 05 van dang chua the guay lal mite dink cba giai doan trude, Du lich i didm sang khi da
et midc phuc hoi e, dat 17,6 trigu lugt khdch quéc t8, ting odn 40%, gdp phin thie diy cac nganh
ligr quan nhulu tri, §n udng va van @di. Nang, 13m nghigp va thay san ting 3,27%, nhi tng dung
cong nghe cao va thi trugng tigu thy ma rang. Xuat khau ndng sdn tng manh, 4 bist ch phé téng
32.5%, hat tidu ting 44,4%, trong ki sdn lugng go khai thac tang gédn &% do nhw clu cheé bign o
gia tang,

Hoat ding déu tu tiép tyc séd dhng, wii tdng van diu tu toan xa hal tang 7,5% so vdi ndm rudc,
Bidc higt, wan FOI thyc hidn dat 25,35 by USD, midc cao nhit b e dén nay, cho thay Vigt Nam tiép
tuc 1 didm @én hip din cia dang vin qudc B8, nhat 1a trong linh vy ché bign, ché tao.,

B2n canh nhing &im sing, nén kinh 1 vAn a6 mjt vé midt 58 thach thic. Tidu ding trang nude
dis phue héi nhung chua dat muke ky vong so vai this kp rrude dich COVIOT9, 58 doanh nghisp rit
lui khéi thi trudng 1&n tai 197,9 nghin, cho thdy viin cdn nhidu kho khan tong hoat dang san xust
- kinh doanh. Tién d5 giai ngan dau tv cdng chua dat nba ky vong, trang khi chi phi sdn xudt cao
Hép tue tao ap luc [&n b nhudn doanh nghidép.

Bt chip nhidu thich thc dang chir dan, trign vong kinh t8 Viét Mam nam 2025 vin duge danh gis
ed iridn vong tich cuc, wai ki vong GOP tng 6,3-6,5%, phian ddu 7- 7,5% nhd vio tan dung bt cic
higp dinh thuong mai t do, 3y rmanh dau tu cing va thu hat FOI chat lugng cao. BE dat duac muc
tiéu tang trudng € ra, phia co quan didu hanh van dang tép tye nd luc kiém soat lam phit, linh
hogt trong didu hanh chinh sach tidn 1@ - ti khoa va cdi thign mai truang dnh deanh, nhim duy tri
4 tang trudng va ndng cao ndng le canh tranh trén thi trudng qudc 1€,

Vi viec la digm sang vé tang trudng trong bai canh kinh £ thé gid van dang con nhidu kha khan,
nam 205, thi tritding tal chinh va ching khoan Vigt Mam duge ki vong s tidp tuc phat tién nha
nén kinh t& duy tri da tng trudng dn dinh, chinh sach tién té linh hoat v dang vén d8u tu nude
ngoal tich cue. Trign vong ndng hang len thi trudng mai ndi ciing 1a y&u 15 quan trang, o the th
hit manh mé déng vén mgoal, cdi thign thanh khodn va ndng caa vi thé cla thi truding Vidt Nam
trén ban dé tai chinh todn cau.

Tuy nhien, thi trufng vin dii dién wdi khéng It thach thie. Chinh sach thué quan va xu hudng bio
Figy thutarng migi tlr My dudt thai Téng thdrg Donald Trump cd thé gay ap Iue 18n xudt khaw va ty gia.
Sy suy thoai cia kinh 1€ Trung Qude cling ankh hudng d4n hagt $ong thueng mai va dang vin déu
tas, Trong nuie, thi trudng bit déng san phuc hdi cham, p lue ng xdu tai mat 58 ngdn hang vi thm
% thén rgng cia nha dau tu cong 12 nhdng yéu 1 o the kim ham su phat trién cia thi tridng tai
chink,

Wigc Fed cat gidm |5i sudt gilp gadm dp lue tf gid, tao didu kign cho déng vin qudc té chay vao cic
thi truteng mdi ndi. Chinh phi cing dang déy manh dau 1 céng véi ki vong hisu Ung tang trudng
5 lan tha sang cit nganh nhu ha ting, bat déng sdn khu cdng nghigp va san xudt, gidp duy b sc
BIE ca nén kinh t8. Néu gua trinh nang hang thi truéing chiing khoan didn ra thudn loi, s 46 thu
hut dong vén ngod cda thi trudng cing sé dugc cil thién, gilip cha thanh chadn th truiing tré nén
t0t ham, md ra co hii tang trudng bén viing cha hé théng thi chinh Vit Nam trong nam 2025, ¢4 vé
quy mi [dn chat huigng.

Co hdi d&u W vao chiing quyén
Chung quyén cd bao dam 1a sin phim tai chinh ca cau fric, do cdng ty dhiing khoan phat hanh,
9



duoc UBCKNN cip phép phat hanh vi SGDCK cip phép nidm yét giao dch.

K& ti nogiy ddu bién chinh thic giao dich vao 28/6/2009, sdn phém ching quyén d& thu hit dugc
s quan tarm cla o thanh vién thi truiing va nha dau 1

U thé ndi bat cia san phim ndy la tinh d6n bay cac; loi nhudn khang gidi han trong khi khoan 15
1 da cf dinh & =3 tién bd ra ban ddu 0& mua chiing quyén; chi phi dau i thdp; dé dang giao dich
v thanh todn, v, Bdy cong 1a sén phdm gitp nhd ddu oo nudc ngoai tiép cén cic ob phidu tiém
nang dé kidm duce kol nhuan ma khéng cin phai sé hiiu f phidu co sédo cac han ché vé gidi han
s hiliu M ngoai.

T4 chiic phét hanh 1 cic cdng ty chiing khoan phai thuc hién rghia vy o lap thi trudng cho cac
chiing quyén phat hanh gdp phan dim bde thanh khoan, giop nha diu b tin dyng co bl gla ting
hiéu sudt danh muc d&u e khi thi trugng oo bién dang manh.

Tury nhién, chifrg quyén cé nhing y&u 8 i ro d3c thir nén nha dau b cin tim higu ky vé san pham
@& can nhic Ioi ich va ri re cda s3n phim nay tredc khi ra quydt dinh ddu tu nhim gidm thidu rdi
rova tdn thit ob thé xdy ra.

V. THONG TIN VE TO CHOC PHAT HANH CHUNG QUYEN €O BAO DAM
1. Cécthong tin chung vé ti chife phat hinh ching quyén cd bdo dam
1.1 Gidi thigu chung vé td chifc phit hanh

Tén giao dich: Cang ty of phan Ching khoan KAF|

Gidly chiing nhan dangky 0304763613 dang ky ln ddu ngay 29/12/2006 vi diéu chink 1dn thit 18
doanh nghidp 58: ngay 29/07/2025

Gidy phép thanh l3p v  51/UBCK-GPHEKD ngay 29/12/2006 do Uy ban Chiing khodn Nha nude
hoat dng s cap

Gidly phep digu chinh gan nhdt 58 103/GPBC-UBCK ngay 01 thang 10

nam 2025
Wiéim diu 18 7.500.000.000.000 d3ng (By nghin ndm tram t ddng|
Erja chi try 5d chinh: Plitng 1403, Liu 14, Toa nha Sailing Tower, 111A Pasteur, Phuing Sai

i, Thanh phdé Hé Chi Minh
56 dién thoak (2B 7102 9838
Wehsite: Pittpsy e kafivn

Nganh nghé kinh doanh:  Céng ty dugc cap phép thuc hign cac heat ddng kinh doanh sau: mai
g chiing khodan, tu vin diu 1 ching khaan, t doanh chidng khodn,
béa lanh phat hanh ching khodn, ty doanh ching khodn phai sink v
mél gidi ching khadn phai sink,
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1.2 Tam tat qua trinh hinh thanh va phat trién

(LR Sif kidn

12/2006 Cdng ty Co prhan Chimg khoan Hoang Gla duge thanh 12p theo Gidy chung nhan
dlang ky kinh doanh 54 4103005828 do 5S¢ ké hoach va Bau tu Thanh phé HS Chi
Minh cip v& gidy phép hoat déng kinh doanh chiing kheoén s6 $1UBCK-GPHBKD
do Uy ban Ching khodn Nha nudc cip ngay 291 2/2006
Try sér chinh cang ty duoe dat tai 19 Hodng Didu, Phuding 12, Quan 4, Thanh phé
Ha& Chi Minh
Cang by duge thuc hién cac nghigp vy kinh doanh; Méi gidi chiing khoan, Ty doanh
chiing khaoan, Tir van tad chinh va @3u (u ching khoan va Lo ky ching khoan
Cong ty co von digu 18 ban dau 1a 20.000.000.000 ddng

Na2007 Chng ty thay doi da chl try sd chinh v Liu 2, 106 Mguyér Hus, phuimg BEn Mghd,
Quén 1, Thanh phd HE Chi Minh

0B/ 2007 Céng ty trr thanh thanh vién giao dich cia 50 Giao dich Ching khodn Thanh phi
H& Chi Minh
Cang ty trd thanh thanh vién giao dich cia S8 Giae dich Chiing khodn Ha M|

09 2107

03,2009 Cang ty rut bat nghlép vy Tu doanh Ching Khodn
Cang ty tAng vén diéu 1& Ién 35.000.000.000 ddng

10/2010 Céng ty thay &4i dia chi tru sd chinh vé 15 Pastewr, Phuing Nguydn Thai Binh, Quan
1, Thisnh phd Ha Chi Minh

Q2/2015 Chng ty ting vin digu 18 1en 55.000.000.000 dbng

03/2019 Caéng ty doi tén tr Cang ty C4 phin Ching khodn Hodng Gia [ROSE) thanh Cang ty
€4 phan Chimg khadn Globalmind Capital (GMC)
Cong ty thay ddi dia chi tru 54 chinh v& 62 Tran Huy Lidy, Phutmg 12, quan Phi
Nhuan, Thanh phd HE Chi Minh
Céng by tang von iy 12 18n 155,000,000,000 déng

OE/2020 Cang ty Auge cung cap dich vu giao dich chimg khodn truc tuyén

1272020 Cang ty duge cung cap dich vu glao dich ki qu§ chimg khoan

04201 Cang ty duge cap phép nghiép vy Ty doanh ching khoan

062021 Cang ty thay d&l da chi tru sé chinh v& 62 Trén Huy Ligu, Phuéng 11, quan Pha
Mhudr, Thanh pha HS Chi Minh

03,3022 Céng ty thay d6i dia chd tru & chinh vé Phing 1403, Liu 14, Taa nha Sailing Tawer,

1114 Pasteur, phuging BEn Nahé, Cudn 1, Thanh phd Hé Chi Minh
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08022 Cang ty d8i tén b CAng ty C8 phan Chilng khedn Globalmind Capital (GMC) thanh
Cang ty Co phan Ching khodn KAFI [KAF)
Cang ty ting vin didu 1€ 1én 1.000.000.000.000 ddng

Oar2022 Cang ty duge cap phép nghigp wy Bdo lanh phat hanh cuing khaan

Qg/2023 Cdng by tdng won digu k& 1&n 1,500.000,000,000 dﬁﬂg

01/2024 Chng ty thanh lap Phéng giao dich 530 Gan

04/2024 Cong ty tang viin digu 1 len 2.500,000,000,000 déng

06,2024 Cang ty thanh 1ap Chi nhdnh Ha MNoi

122024 Céng ty duies cdp gidly ching nhan & didu kign kinh doanh ching khodn phal sinh
va cung cap dich vu bi tnd, thanh toan giao dich ching khoan phai sinh (aém mdi
qiéii chiing khodn phai sinh, i doanh ching khodn phé sinh)
Céng ty tang von didu & 1én 5.000.000.000.000 dong

082025 €ang ty thanh lap Phéng giao dich Ha Chi Minh

10/2025 Cang ty ting vdn didu §é [én 7.500.000.000.000 déng

1.3 Co chu td chifc va bd may quan Iy cla Cong ty

Th ol
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Chi nhanh/ Phang glao dich

Bia chi

Chi nhanh Ha Nél

I
| Phiting giso dich Sai Gan

Phang glao dich H& Chi Minh

Mot phan Tang 1, Tha nha ComerStone, si 16, ph
Phan Chu Trink, Phuding Cia Nam, Thanh phd Ha Mai,

Wiet Mam

Phéng 102, Tang 1, Toa nha S Gan Tower, 29 L& |
Dudn, Phudng 5ai Gon, Thanh phé Ha Chi Minh, Viet

Mam

Phing G01A, [du 6, Phing 805 wa 8014, 1du B, Centag
Tower, 72-74 Mguydn Thi Minh Khai, Phudng ¥udn
Haa, Thanh pha HA Chi Minh, Viet Mam

1.4 Théng tin vé ban diéu hanh

Ban diéu hanh cong ty gdm Hai ddng Quan tri, Ban Téng gidm ddc, Ban Kiém sost

Hai ddng Quan try

STT | Hotén Mgy, Quéc | Trinh dé chuyén | Qua trinh cing tac va cic chife
thél_:rg. nam | tich M danh quan ly khac
5ir
i LE Quang | 265031973 | Viét - Thac s§ Quan = 1984 1995 Chuyén vién kinh
Trung Mam trikinh doanh | doanh tién 1 Ngan hang TMCP
- Cit nhan Tai Xudt nhdp khu Vigt Nam - Hai
chinh Mgan S0
Harg - 1996 - 2003: Glam dd¢ kink
- U nhdn Tal doanhs tid @ v vin Deutsche
chinh ké bodn Bank Viét Nam - Chi phanh TP
- CiinhanTiéng | HCM
Ank - 2004 - 200E: Giam @dc kinkh

doanh tign té Citibank Vigt Mam

- 200G = 200% Giam ddc kink
doanh tién & & win BNP Paribas
Yigt Mam

- 02010 06 vdn cao cip cda
Gidrm dic Khdi Ngoai hdi va
Ngudn win Ngan hang TMCP
Quathc 18 Vit Nam

- 2010 - 201 3: Phé Tong Gidm
ddc Ngan hang TMCP Qude t8
Vidt Mam

- 01/2013 - 05/2013: Quyén Tong
Ghm dac Mgan hang TRCP
CQubc té Vét Nam

- 316 - 2017: Giam dac Khdi
Khdch hang Doanh nghiép
Murle ngodi Ngan hang TMCP
Qudc té Vigt Nam
2010 - 2022; Phd T8ng giam ddc
kigm Gidm dic Khiil Ngudn win
wa ngoal hdi Ngdn hing TMCP
Qudc Vet Mam

- 2023 - hién nay: Cha tich Hai
féing qudn tri Cang by C8 phin
Chiing khodn KAF|
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5T

Ho ten

Ngay,
théng, nam

| sink

Qud
tich

Trink 88 cl:nu-_rﬁn
man

danh guan Iv khac

Céc chir danh quan I khac:
Thanh vign Héi ddng thanh vién
Cona tyTHHH BTXD & TM Bal
Hing

02

Meguiydn
Viét
Cudireg

2FN00976

idt
Mam

- Cif nhvan Kinh
| 18
= MCCASFOCA
- Chimng chi
hanh nghé

quan Iy guy
s FITRAN)

- D5/ 1996 - D9 2002: Kiém todn
vién/Kiém toan vién cao cip
Cing ty THHH Kigm Toan KPMG
Vigt Mam;

- 102000 - 08 3003 Trudmg
phang K& todn CQudn br| Cang ty
THHH Undlever Bestfoods Viét
Mam;

- 102007 - 1242006 Chuyén vién
Bau tuGidm d6c Bdu tu Cang
ty TNHH VinaCapital Corporate
Finance Vietnam;

- OFAI0T - 12/2012: Phels gidrm
dic Biéu hinh Céng ty TNHH
YinaCapital Corporate Finance
Wietran,

- 0172013 - 11/2024; Gidrn G6c
Béu hinh Céng ty CP SKKD
XNE Binh Thanh - Gilimex

- 0372019 - 037202 2: Thanh vien
Héi ddng quan tri dac lp Moan
hang TMCP Quic T& Vil Mam -
WIE;

- 01,2005 - 042025: Thanh viégn
H&i ddng quan trj Cang ty CF
SHED ¥NK Binh Thanh - Gilimes.

- 2025 - hién nay: Pha Chi tich
Hii didng quin tr] Cang ty Ca
phian Crng khodn KAF

03

Tran Tudn

Mink

101121974

Viat
Mam

- i nhan kinh
e

- 2000 - 2003: Nhdn vién Cong ty
(u lichHa Long

- 2003 - 2008: Trg Iy Nhan
s Trudng Phang Mhan su Cong
ty Lign doanh sdn xudt Bat mi
Vimaflour

< 2008 = 2012 Glam ddc Nhn su
Cang ty cd phan Tu van Nhdn s
NIC

. 2012 - 2014: Gidrm ddc Phéng
Chi dd chinh séch Mgan hang
TMCP Qudic TEViét Nam
H1 4 - 2017 Phe Giam doc Ban
Mhan sy kigém Gidm Jdc Fhéng
Ddch wy Nhan su Mgan hang
TMCP Ousdic TE Vit Nam

- 2017 -nay: Gidm déc Ban Nhan
su Mgdn hang TMCP Quéc t8

i e




aTT

Ha tén

| Ngay,
thang, ram
sinh

e
tich

Trinh ) chuyén
(jpTal4

Qué trinh cong tac va cac chiie |
danh quan Iy khac

- 2022 - nay: Thanh vign Hai
ddng qudn tri Cong ty Cd phan
Chimg khodn KAFI
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Ha Hoding
Ding

111041974

Viet
Marm

- L nhdn Ngan
harg

- 1995 - 1596; Nhdn vien Ngdn
héng TMCP K thudng Vigt Nam

- 1996 - 2008: Giam ddc Nogudn
wiin wa Wgoai hdi Mgan hanh
Mizuho Corporate Bank -Chi
Mhanh Ha Méi
2008 - 2010 Pho TEng Glam dée
kigm Gidm a8 Khdi Ngudn vin
wh Mgoai hoi Ngan hang TMCP
Qudc TEVIET Mam

- 30 = 201 1: Phé Tong Gldm ddc
phw trach Bau f vl cac g An
£3ac bigt

- 2011 - 12 Thanh vién Hai
@hng Cuan tri kigm

- Gldm ddc Khai Quan trj Rii ro
Mgan hang TMCP Qude TEViat
Mam
2012 - 2017: Giam e Phang
Cudn by B ro Thi budng va
Binh cha Tai chinh kidgrm Glam
dic Phing Cudn 1y Rl io Hoat
déng Megdn hang TRCP Judc Té
Viét Mam

- 2017 - 2018; Phé Giam d6c Khéi
Cusdn bri B ro Kigm Glam 3
Trung tam Giam it B ro va
Tudm thi Ngén hang TMOP
Qudc T8 Viet Mam
Q2018 = 11/2018; Quyen Gidm
ddc Khai Qudn tri RO ro Nogdn
hang TMCP Qudie T8 Viet Mam

+ 2022 - nay: Thanh vién Hoi
déng quan tr| Chng ty C4 phan
Chifng khadn KAFI

Ban Téng giam déc

STT | Hotén

Mgay,
thang, ndm
sinh

tich

Qudc | Trnh da chuyén

min

Qud trinh cong tac va cac chile
danh guan Iy khac

21

Trinh
Thanh
Can

2F03N978

Wit
Mam

- T nhdn Tal
chink B hoc
Bang
Callfornia

- Chuing chi
hanh nghé

Quan Iy Quy |

- #0015 - 2022 Tang Giam doc,
Cang ty THHH Chidrg khaan
ACE

- 2022 - dén nay: Téng Gidm dde,
Cong ty Cé phin Ching khoan
KAFI
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02 | DiepThe [08/08/1980 | Viet |- ThacsiQuan | - 2007 - 2016: Giam ddc Cdng
Anh Rlarm iri Kinh doanh nghié thang tin, CTCP Ching
Hoc vign khadn Thanh phd Hé Chi Minh
Maastricht - 2016 = 2020: Phd Tong gidm
school of ddic, Cong ty THHH Ching
Manzgement khesdn ACE
- ThacsiKhoa | - 2020 - 2022: Gidrn ddc Nghidn
hoc Phat trién | cliu & Phat trién, CTCP Chiing
Hié thdng khoan 551
Théng tinBal | - 2022 - nay: Pha Tang gidm 8¢,
hoc Khoa hoe | Céng ty C6 phin Ching khodn
HAN KAF
- i phan Khoa
hoc Ung dyng
£1ai hac RMIT
Ue
- Chiing chi
hanh mghé
Phan tich Tai
= chinh
Ban Kiém soat
5TT | Haeén Maay, Quéc | Trinh 85 Qué trinh Hng tac va cac chdc
théng, nam | tich chuyén man danh quidn ly khac
simh
01 | Nguydn | 10/10/1981 | Viét | - Thac sy Ngn | - 2003 - 2008: Kidrm todn vin
Thanh Hai Mam hang BH Chng ty Ki€m toén & Tu'Van
Kinh té {A&C)
Tp.HCM - 2008 - 2011: TP Kigm todn Noi
- Kim toan b Céng Ly chiing khodn
viegn BG Tai Salgonbank
chinh - 2011 - 2014; Gidm déc Kiém
- Clinhan kinh | todn BCTC Cong ty Kidm todn
b BH Tan Khang Vigt
BucThing | - 2014 - 2015: Gidm ddc Kidm
- Clrnhan Mgl todn M b Cong ty Ching
van Anh BH Khodan Maybank Kimeng
KHXHENY | - 2015 - ray: Gidm ddc BP Kiém
- Chiing chi todn Khéi NVENH Ngdn hang
o bdn TMEP Qudc t Viak Nam
Chiing khadn | - 2022 - ray: Trudng Ban kiém
viThitrudng | soat Céng ty C8 phdn Ching
chiing khoén | khodn KAF
- Chiimeg chi
Luat dp dung
Erong nganh
Chiing khodn
(P Mal Hién | O5/0171997 | Viét - CO nhdn Tai - 3012 - ad: Chuyen wién cao
Van Marr chinh ngan cap Mogdn hhng Citibank M.A -
g Trudng Chi nhankh Ha Mai
Raffles - 215 = 2N & Chuydn vién cao
International | <dp Ngin hang Citibank N.A -
College Chi nhdah Ha NG
- 0B/2017 - 11/2017: K2 todn
Trusting qudc & da cip Anh - Ha
MG (B15I

L[]
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H
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1T

He tén

Ngay.

théng, nam

CHud
tich

Trinh da
chuyenmin

| Qud trinh céng tac va cac chac
| danh quan Iy khac

| sinh

|- 2017 - 2018: Trg Iy Ngan hang
TMCP Cude Té Vidt Mam
- 201 B - 2024; Chuyén vidn cao

| cap Ngan hang TMOP Qudc T8
| WeEl Nam

- 2024 - nay; Chuyén vién Ching
khadn phai sinh

- 2022 - nay: Thanh vién Ban kidm
soat Cdng ty Cd phin Ching
khioan EAFI

03

Tran Xuan
Canh

T 11984

Wigt
feam

Cir nhan Kinh
ta hoc Khoa
Kinh té - B
Hoc Qudc Gia
HCM

- 2007 - 2013 Chuyén vién kinh

doanh ngoad 18 mdt HCM Mgén
hang TMCP Qe Té ViEt Maim -
Héi S

- 203 = 2018: Chuyen vién cao
1.':'7;.1 gi.:ﬂ'.l diu'l e ddcnanh Hgan
hamg TMCP Quede Té Vigt Mam -
Hai 5

- 2019 - 2021: Gidm ddec Bo phin
kinh doanh HCM Ngén hang
TMCP CQudc TE Vbt Nam - Hai 56

= 2077 - nay; Giam doc BG phan
sdn pham cdu i vh phai sinh
Madn hang TMCF Qudc Té Wist
Marm - Hi 58

- 2022 - nay: Thanh vién Ban kiém
sodt Cing ty C6 phin Ching
khodn KAF|

1.5 Théng tin vé nhan sif qudn tri mi ro cho hoat dong phét hanh chiing quyén

Cing Lé Thanh Vigt Hodng

Giam ddc

Cludn tri mll re

Chung chi hanh nghé Quan Iy Quy s6 02217/0L0 cdp ngay
4092003
Thac si Quan tri kinh daanh, Chiing chi hinh nghé Quan K Quy
Hem 10 nidm kink nghiém trong linh wic quan i mdi ro tal cdc
Moén hang, céng ty chiing khadn v chng ty quan by gui & Visr

Bam,

1.6 Danh séch cd dang lan va nhing ngudi cé lidn quan

Cd déang lém va nhing ngudi cb lién guan sau day khang sd hine trén 5% win Géu 18 tai bat ky chng by
ching khodn nao khae theo quy dinh tal diém ¢ khodn 2 Bidu 74 Luat Ching khodn.

=
i 2 Chidc vy bl chng by
Tén ¢a nhan/ Té ' 56 luging cb
1T Bria chi (0t h i /
chiic e quanhgval | e cangy [T
céng ty
Gantle Sun Themistakli Derd, 5,
1 Investmeants tia ELEMNION, 1066, a8 dang ldn 150000000 | 20
Limited Micosia, 5ip




3 Thiermistokli Dervi, Kiciiib 5 A Gl
Deline Limited Julia House, 1068, 5', i 0 a
g ciia off ding lon
Micosia, Cyprus
Thaukididou, 4, C3
Ctella Kyprianou | o hII:'Jn B0 mE NI S0 NEM e 1 ]
d ephiang R, OO | - cia o #dne len
Micosia, Sip
Themistokli Dend,
Elena Polycarpou  Taa nha Ekenion m?& PRRIRA Ce i o 0 0
I n i H
e 2 cla cd déng lon
Micosia, Cyprus
= ]

1.7 Danh séch nhiing céng ty me va céng ty con cia t chifc phat hanh, nhiing céng ty ma 6 chic
phét hanh dang ndm gidf quyén kiém soét hodc cd phan chi phéi, nhiing cong ty nim guyén kiém
soat hodic cd phén chi phdi déi wai té chaic phit hanh

Khding cé

2. Cécthéng tin vé két qua hoat dong cba 18 chiic phat hanh

2.1 Tinh hinh hoat ddng kinh doanh

Cang ty duge cip phép thc hign cac heat ddng kinh doanh sau: mél gidi chung khoan, tu van
dau tu chiing khodn, tu daanh chimg khodn, bao lanh phat hanh chung khodn, i doanh chiing
khoan phil sinh va méi gidi ching khaan phai sinh.

Trong nim 2024, Cong ty da dat dugc ket qua kinh doanh tich cuc nha nhung chl dac sit saa
¢l Ban 1anh dac vai nd lyc cia tap the. Tinh dén ngdy 37/12/2024, ting ti sin dat hon 16,000
ty déng, tang gdp 2.5 140 50 wai dau nam. Trong dd, tai san £31 chink ghi nhén théng qua 18i10
[FVTPL) chidm ti trong lén nhat, tudng duong 55% va ting gin gap dbi so vl nam trudc. Danh
muc dau tu duge da dang héa vai chiing chi tén g, trai phidu cha cic td chidc tin dung uy tin
va cd phidu, nhim té vy hda lgi nhudn, ddng thit ddm bao tinh higu qud, an toan va thanh
khodn. Mgoai ra, du ng cho vay ky qui cing ghi nhan mdc tang tuiéing gan 5 lan so woi dau
ndm, dat han 5300 ty d6ng v chidm 33% téng tai sén cla Cng ty tal cudi nam 2024. Su bt
phd nay dén ti viec KAFI bit diu tridn khai cic b san phdm cha vay kY qui co tinh canh tranh
dap ding nhu ciu da dang cia nhidu phan khdc khach hang ban 12,

V& oo ciu ngudnwin v ng phai tra, Cang ty ludn chi trgng da dang hoa ngudn vin huy dang,
am bdo can biing thanh khodn va tdi uu hia chi phi si dung von. Trong ndm 2024, Cong by dda
hoan tat hai dot tang vén vao thang 04/2024 va thang 12/2024, ning win didu 1é 1&n 5.000 ty
déng tai cudi nam, giap KAFI lot vao Top 13 céng ty ching khoin ¢d wan difu 1& lan nhat
[Ngudn: Tédng hap BCTC ol cdc Cang ty chung kfadn), Ngay 04/0872C25, KAF| tiep tee nhan dudt
vin bdn chap thudn clia UBCK v8 vige tang vin diéu 18 tir 5.000 ty ddng lén 7.500 ty diding. Viec
tEng won lién e gidp Cong ty cing cd nén thng tai chink, dong thdi dhu tu sau han vao cdng
nghé, nhén i vi hé sinh thai ¢dn phim, 3o tién d8 ving chic cha chién lige téng trudng dai
han.

Vé kit qua kinh doanh, tdng doanh thu hoat ding ndm 2024 dat 950 ty, tAng 3% so vl cling
Ky, wiil sy déng gop tich oye 1l cdc mang kinh doanh <6t 191 nhw Mai giai chiing khedn va Tl
dlzanh chiing khodn. Trang A, thu nhap 1ai b cac khoan cho vay dat 260 ty dng, thng 27 3%,
doanh thu nghiép vy mdd gldi ting 257% lan B3 1y déng va doanh thu hoat ding Wy doanh dat
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o GO0 by, tang 56% so wal cung ky. Lot nhuan tnede thud tang 60% dat 257 tv déng va hoan
thanh B6% ké hoach dugc DHDCE nam 2024 phé duyst,

Buide sang 6 thing ddu nam 2025, Cang ty Hdp tue duy 1 da tang trudng manh me, Tinh dén
ngéy 30A06/2025, tong tai san dat hon 23,500 ty, tAng 47% s0 wii cudi nam 2024, dua KAF| lan
Tog 10 todn thi trudmg (Ngudn: Tang hop BCTC cda cic Cimg ty chimg khadn we KAF) furtinh tadn).
Dui ng cho vay ky quy tang 64% so vai dau nam, dat 8,700 ty 8dng, Tai san tai chinh FYTPL dat
gan 11,000 ty, chidm 46% tong tai san, vai su phin b danh mue diu tu hop Iy giika ching chi
tign gui, trai phigu va of phidu. V& két qua kinh, téng doanh thu dat 1,000 ty déng, ting 182%
50w cing ky; trong dé, thu nhdp 18 bir cho vay ky quy dat 300 ty dbng, doanh thu mai gici dat
54 ty ddng va doanh thu b hagt damg tu doanh dat 630 by ddng, Thee &9, lgi nhudn trude thud
gl 145 ty dang, tng 53% so vl cling ky.

Mhing k&t qua trén cho thay KAF| dang duy tri tac do tang trudng in ugng, 95t bigt dén wr
miang bdn e - ink vuc, dang trd thisnh déng g chink che hanh minh tng e va chuyén minh
cla Chng iy,

Mang moi gigi chung khoan

Mam 2024, Cang ty diy manh chién luge mé réng hoat dong mai gidd théng qua vigc phat tridn
hé théng kénh phan phéd, thanh 1ap thém cac Chi nhanh va PG mdi tai Ha Nai va Thanh phi
Ha Chi Minh, déng thal nang quy md 83 ngi mai gidi va dél tic kinh doanh lén gan 2.300
nguti. Nhi dé, tdng gid trj giao dich cda khach hang ca nhan cd nam dal han 76.000 & ddng,
gap 3.3 1an so vai ndm e,

Somg song, Cang ty lén tuc ra madt cac san pham giao dich ky quy da dang, dap (ng nhu cdu
cla nhigu phan khdc khach hing. Toan bé danh muc sdn phim da duge s6 hoa 1008, giap
khach hang dang ky v sif dyng tiye tuyén nhanh chang rén nén tang glao dich hign dai.

Wi kit quid tich cutc nay, thi phan méi gidl cia Cong ty tigp tuc phat trién, Riéng & thang dau
ndm 2025, g br] giso dich khach hang ¢4 nhan dat hon 46.000 ty déng, t3ng 468% so il clng
ky nam 20.14, trong khi 58 lugng khach hang ting gap déi sa voi dau ndm 1én hon 76.000 khich
hang, Exéy 1a nén tang ving chic dé KAFI thatc hign chifn lug: ban 1é giai doan 2055- 2027, timeg
baurdic hign thiic hda myc Béu trd thanh cong ty chitng khodn ban 18 hang d3u tai Vigt Mam vl
quy md va chat lugng,

Camg ty khérg nam trong danh sach 10 cdng Ly ching khodn cé th phin mél gidi lan nhat
trong ndm 2024 d&8n hién tai theo céng bé ola 54 Giao dich Chiing khodn TR.HCM, tai 568 Giao
dich Chung khodn Ha Nai vé oo phidu nifm y&l vh of phidu thi truiing UPCoM (theo cfng bE
cha 504 Gigo dich Ching khodn Ha Méd va 5 Giaa dich Ching khaan TR.HOM,

Méng dhu tu gidy td oo gia

Trong ndm 2024 va 6 thang diu nam 2025, hoat ddng ddu tu gldy 1& <6 gia cda KAF! ghi nhén
su tang trudng tich cuic, Cong ty chi dong md réng hap @& vdl cée ngdn hing va cac 18 chic
tai chink kan trong va ngoai nuide, qua da nang =48 lugng bl e giao dich lBn hon 100 t8 chic,
Vigc da dang héa danh muyc d5i Ec giup KAFI quan ¥ von linh hoat, 161 uu higu qud s dung
ngudn vanwa cal thign bei nhudn,

Mang tu doanh cd phiéu

Sau gial dogn tham do thi trudng, tirndm 2024, Céng ty d3 diy manh diu wed phidu tu doanh,
ndng quy mé danh muc ién midc 600 ty ddng, tip trung vao cac of phifu chat lugmg cao v cd
trién vong tang trsdng bén viing, Cong ty (ing dung cée phuang phap phan tich dii ligu tién
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tign, két heap viil céc nén ting cong nghé hidn g3l nhdm t5i uu hidu st it Vial dinh hugng
nay, KAF| ki vang mang lai loi nhudn hip dan, déng théi duy tri su on dinh va bén viing trong
danh muc dauw .

Méng ty doanh chiing khoan phai sinh

- Bédunam 2025, Cong ty 44 hoan thién 86i ngld nhan sy phu trach méng chang khodn phal sinh,
ddng thai trién khai viec &8u tu ndng cip hé thong cong nghé, 54n sing cho vidc ra mat b san
phdm chung khoan phai sinh. Yél nén ting cang nghé hign dal, del ngl nhan sy chuyén nghidép,
Céng ty ky vong san phdm chiing khoén phai sinh s& nhanh chang thu hit sy quan tm ca
khdch hang, gia ting lgl thé canh tranh va ddng gop tich oy vao hidu gua kinh doanh cla Cong
ty.

Mghiép vu thi truding ng

- Nim 2024, KAFI chd dong tn dung co hél Wi st phuc hdi cda thi troéng ng, tich cuc tham gia
phat hianh tréi phiu cho cac doanh nghiépuy tin, nén ting tai chinh vimg chac. Cong ty da ma
réing quan hé hap tac chién luge vl nhiéu 16 chibe phat hanh, 18 chiic tal chinh va nha dau tu
chuyén nghiép. Bdng thai, Cong ty ndng cao chat ludng tu van, ting <ukéng glam sat rli ro va
duy trl cam k&t minh bach trong ting thuong vu, qua do dus tdng gia tr] thuang vy én 3350
ty céng, cing cd uy tin va thuong hidy trén thi trudng ng VIgr Mam.

Tinh hinh tranh chap/kién tung

- Wétinh hinh tranh chdp/&ign tung, Cang ty khdng cd bit ky tranh chip hay kign tung nao anh
huding Gén hogat d4ng kinh doanh thang thuéng che dén thai diém hién k.

Cac tai liéu quéng cho va théng tin gidi thidu vé ching quyén cd bio dam

Céng ty khang o tai lidu quang cao va thang tin gioi thigwe vit chifng quyén cho cac ching
quyén trong dot phit hanh ndy.

2.2 Béo cho kit gua hoat 86ng kinh deanh trong 02 nam gin nhit va ldy ké dén quy gan nhat
D i tinh: trigu ddng

T 2023 2024 % chénh | Liyké Ban nién
Chi tiéu {¢th kiém {@ikiém | Wchsovdi | dénquy | nam 2025
| toan) tadn) ném 2023 | 2/2025 |da sodt xét)

Ifng gid tri t3i s3n 6527995 | 16054931 146% | 23597592 | 23.597.592
DCoant Thiu torcac hoat
86ng kinh doanh AR5 826 971,247 100% | 1002839 1,002,839
Loi mhudn tir ¢a¢ hoat
ddng kinh doanh 160,470 256,831 B 144,044 144 944
Leti nhiedin khac {2) {164) £.350% {3 (3}
Lol nhudn trude thud 160.468 256,662 60% 144,942 144,942
L nhudn sauw thus 128,199 3.453 5049 115,796 115.796

Nguedn: BCTC ndm 2023 wit 2024 dd kiém todn , BCTC bdn nidn ndm 2025 06 sodt xét coa KAF
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2.3 Cac chiing quyén mé cong ty da phat hanh (kigu thue hign Chiu Au, thanh todn bing tign)
Khang cd. Bay la dat phat hanh ching ouyén dau tén coa KAFL

KAFI cam két tsdn this day di cac nghia vu thanh toan @86 val ining hop chao ban san pham Gl
chinh fa chiing quyén cd bao dam, theo quy dinh tal Biém ¢ Khodn 1 BDigu 202 Mghi dinh
|55/2020/NE-CP ngay 31/12/2020 clia Chinh phii va cac quy dinh phap heit lien quan.

3. Tinh hinh tai chinh
Cérmg by thytc hien thanh todn ddng han va 38y 30 che khoan ng 38n han rang thl gian qua.
Cong ty thyc hign cac khadn phii ndp theo diang cac quy djnh cia phap luat.

Tilr 01/01,/2024 Ain 30/06/2025, KAFI & ndp 225.728 BA5.468 ddng cho nghia vis thud va cée khodn
phdi ndp Nha Nude,

Thing duf rer vay tai ngdy 30/06/2025:

= Vayngdn ham: 17,931, 702.476,322 dang.

= May trung han va dai han: 0 ddng.

- Tong dung vay tal ngay I0/06/2025: 17.921 702 476322 déng,
Tinh hinh céng ne hién nay:

Téng s ng phdi thu tai 30/06/2025; 219.673,336.225 ddng.

Téng 58 ng phai trd tal 30/06/2025: 18.453.010.144.247 déng,

Trong thrg sé ng phii trd bao gom theé va cic khodn phil nép Mha nude tal 30006/2025;
30 846 959,930 déng.

Cac chi thiu tii chinh chi yéuw:

Cac chi tigu 2023 2024

:h!lu_

1. Chi tiéu vé an toan Bichinh

- Gl tr| wiin khd dung: 1.577.127.958.937 | 5,121.660.119.5095

- Tdng rii ro (ARG ro thj truting, ndi ra thanh
Foxdm, Poi ro hoat Eng, rdi ro Eng thém)

- T I& win kha elyng:

Gid frivan kha dung 3265 5 7%
Tang rdi ro

2, Chi tiga v khd ndng thanh todn

- Hé s thanh tedn ngén han:

4831780961421 | B85.328.283528 |

PSLEVNg ngdn han 133% 14H%
- HE sfi thanh todn nhank; _
(T5LE - Hang ton kha) 133% 148%
N nigdin han |
3. Chi tiéu vé co cdu win -
- Hé 55 No/Tang tai sin e 75%, ﬁm! N
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 Hé s Navin chis sé hifu 300% 205% | [
4. Chi tiéu-;ﬁf;é nang sinh 1 Il
;rl;z::n Lo nhudn sau thuéMoanh thu ikt 416
- Hé 58 Loi nhuan sau thu&/Vén chi sér hiu a% 4%
- Hé =8 Lo nhiugn sau thusTong taisan | 2% 1%
- Hé =4 Lai nhudn tii hoat ddng kinh .
dDﬂﬂhl"DﬂEnhu?hLl- thauan gk e o
- Thu nhap trén ¢f phén {EPS) 1,061 881
Ngudn: BCTC ndm 2023 va 2024 da kidm todn va Bdo cdo TLATTC toi ngdy 30.06.2025 43 socit xst
cuia KAF|, KAF! tamg hop va ifinh todn

VI CAC THONG TIN VE CHUNG QUYEN CO BAO BAM

1. Théng tin chung vé chimg quydn
- Tién chiing guyén: Chidng quyn MBB/15M/KAFCEL/CASHI 2502

- Tén(ma) ching khoan oo sa: MBE

-~ T4 chuic phat hanh chiing khodn co sé: Ngan hing Thuong mai C6 phan Quan B4
Loal chiing quyén: Mua

- Kiéu thue hign: Chiu Au

- Phuang thic thuc hién ching quyén: Tidn
Thisl han: 15 thing

- Mgy phét hanh: Trong wong 07 ngay lam viec k& tir rgay duge Uy ban Chiing khodn Nha nuidc
cip Gidy chiing nhan chao ban ching guyén cb bdo darm. Thai gian chao ban cy thé s& duge cdng
bé theo Thang bdo phat hanh cda KAFI

- Hgay glae dich cubi clng: Trude ngdy 4o han 02 ngay glao dich
- Mgay dao han: 15 thang k&t ngay chao ban
Ty |& chuyén dai: 41

- Gid thye hign: Dy kign trong khodng gid chiénh léch khéng vugt qua +-20% gia dong cla ching
khodr cor s tal ngay glao dich lién trudc ngay thang bao phat hanh. G thyc hign cu the sé dugc
théng bao tai ban Thing bic phit hanh cla KAF]

- Gid trj ti a0 bdo dam thanh todn: Té thidu 50% gia tri ching quyén cd bao dam duge phep chao
ban

- Tal sin bao dim thanh todn: Ten, chdng chi tién gl ky quy tai ngan hing luu ky

- Gid chio ban du ki€ Dy ki#n trong khoang gis 1 1.000 déng/ching quyén dén 3.000
ddmg/chiing quyén, Gid chao ban cy thé & duoc thong bao tai ban Théng bao phat hank cla
KAFI

- Téng sé lugng chao bén: 3.000.000 (ba trigu) ching guyén

- Tdng gia tri chao ban: Dy kién t 3,000.000,000 (ba ty) déng dén 2.000.000.000 (chin k) ddng

Phuang phép tinh gia chao bin
Gid chao ban ching quyén duge tinh theo cing thic Black-Schales nhif saw:
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o Nida)S — N{dg)xe <"

Wil k _
() +(r +“.§]-J-
SRS -
dy = dy — aw'T
Trang dao:

C:gid Iy thuyét cia ching quyén mua;

. Midy ), My ): xac xudt phan phdi chudn tich [Ty

o« X gia thuc hign c0a ching quyén mua;

«  Sigia chimg khoan co's3 tai thal diém tinh gia chio ban;
s T: the gian can lai d8n khi déo han (tinh thee ndm);

N Fs 1Al =uat phi mii m (tinh thea Al

. o: dd bién ddng gld ki vong cla chong khodn co s

e ktyléchuyén d8i cia chimg quyén mua,

Cac thang s8 ddu vao:
Gid ching khodn co s {5) Gid cb phifu tai thés digm dinh gia
Khéng vugt qud +/-20% gia dﬂ-ﬁ'g_ai_r;a' chimng khwrdn eo s-ﬁrg_i-
Gid thiic hidgn (X) ? 2

ngay giao dich lién tudc ngay thang bao phat hanh

Thei gian cén lai dén ngay dao
han (T) theo ndm

1.25

Téli @a khéng qua |3 sudt trung Binh cding 8w vao cia 4 ngan
héng Vietcombank, BIDV, Vietinbank, Agribank vi bign 48 5%
tai théi digm dinh gia chiing quyén

Lai suat phi rii ro {do KAF ty
kac dinh)® {r.

£ biEn dé_ng gakywvongcua  Bdbien du_'ing lich sl cia ching khodn co 5@ thea ndm v bign
ching khodn co sé [do KAFl wdc 34 sinh |8 ky vong cia KAF), Téi da khéng gua 2.5 En 48 bien
dinh) (o} déng lich sif thea ndm cha ching khodn o sd.

Théng tin vé cac dgt phat hanh chitng quyén ciing loai trudc do (d&i veil tging hep chits ban
bé sung): khang o

. Thong tin ve chifng khoan oo s&

Chi tigui Gid tri . Broin wi
Chiing khodn co sé 13 Noan hang Thisang mai C6 phan =

Quan Béi cé ma of phiduly MBB

M win hoa, tinh thanh khoan, tinkh hinh bién déng gia trong ndm ital ngay 28/08/2075)

« Miic v hida: 219.095,557.524.800 g

» Khdi lugng gizo dich trung binh trong ném: 22315987 o phidu
» Gid giao dich cao nhat trong nam: 28,250 ding
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- Gia giao dich thip nhat trong nam: 15.111 iig
Thisl didm nigm yét 1in dau cha chiing khodn co s 01411201

Chi 56 giasthu nhap (P/E) tai théi didm thing ke 2,93 I3n
Linf vuc hoat d0ng chink: Mgén hang

Théing tin khic Mgan hang Thuang mai C8 phan Quan Bdi (MBE) khang ghi nhdan pharn hanh
chinh trong linh vy chiing khodn vi thi truéing chang khodn treng ném 2024 va quy 2 ndm 2025,

Gid ddng cifa cudl thang oda chung khadn ca sértrong 12 thang gan hhdt:

—

i dong cita 12 thing gin ahit

EITE 740 T,
fa ko
nem O nse s
T1L510 fLME L7 gy EAR :
J1En | i
i R
0,0 .
158000 :
i
-
T8 ]
Loe

MBS IR BN BHA RN MEE  BOsS Oes B B DS IR RGeS
sk ok L a1 Hpal nE? .00 ali ] M k] | k] e AN o

Weperdiv: 56 gina dich Chufng khode TRHOM
2.1 Két qua hoat déng kinh doanh cita té chirc phat hanh chiing khoén oo séf
Bon v tink: T§ ddng

2023 2024 Ban nién
. Liry ki Quy 2
Chi théu [da kigm (& kifm | % ting gidm 2025 [da
212025
toan) tman) soat xét)
Téing gia tri tai £dn 044054 | 1.128.801 19,465 1299644 | 1.289.644
VEn chil s& hu 96,711 117.060 21,04% 127.804 127 804 s
Daanh thu thudn 38 6B4 41.152 £,38% 24 064 24064 ;
Thué v cac khadn o I:l
phal ndp 5252 5878 11,974 310 3,210
Lot nhuan e = 7,
thié 26,306 18,829 ,55% 15880 15,689
Lo nhudn sauthud | 21,054 72,951 0,.01% 12,580 12.680
T3 15 ki nhaidn sa0 R
thué trén win chi so :
hiliu 21,7 7%, 19.61% 9.42% 0,520 '

higudin: BCTC ndm 2023 vid 2024 6 kiém todn, BCTC bdn nién ndm 2025 43 sodt xét cia MES, KAF] ring
Fugo e treh fodn
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2.2 Ciic chi sd tai chinh cla té chic phat hanh chiing khoan co s trong 02 nam g&n nhit

Cae chil tidu 2023 2024 fhhl::

1. Ol tidu v khid nling thank todn - |

Hi 58 thanh todn ngan han: TSLEYMe ngan han 6345% | 67.78%

Hé 56 thanh todn nhanh: {TSLE - Hang tdn kho)Mo ngin han A345% | 67 78%
2. Chi théu vi cor ciu viin '
- Hé 58 Nen/Tding tai sdn 00,00 | 90000
- Hé 58 Mo dn chl sdhiu BY.00% | B64.00%

| 3. hi tiéw vé kha niing sinh 1ai [

- Hé 50 Loi nhuan sau thud/Uoanh thu thuan 44.51% | 41,42% '
= Hé s& Lod nhugn sau thu&Vn chi sé hiu 21,77 19,614,
- HE& =8 Loi nhudn sau thud Tang tai san 2,25% 203%
- HE 38 Lol nhudn tif hoat déng kinh doanh/Doanh thi thudn G345% | 62.31%

Thu nhap trén o phan (EPS) (WNE) | 396556 l 426543

Ngudn: BCTC hop nhdt ndm 2023 v 2024 46 kiém todn clia MBS, KAF) 1d0g bap v tink todn

Té chic phat hanh cam kit khang phai 13 nguisi o6 lién quan oia b8 chife phat hanh chiing khodn
oo s theo cac quy dinh cua phagp ludt lign quan,
3. Thdi gian phan phdi chimg quydn
KAFI 52 tién hianh phan phéi chiing quyén cho nha $8u tu: Trong veng 07 ngay lam vise ké 10 ngay
KAFI nhdn duge Gidy chiing nhin chae bin ching quyén mr UBCKNN, Thel glan phdn phéi, gid chaa
bén va gia thuc hién oy thé sé theo Théng bao phat hanh ca KAFL.
Vigc phan phéi chimg quyén chi dugc thue hién sau khi Cing ty bao dm nguai mua chiing quyén
tiép cin Ban cao bach vi gli UBCKNM win ban xic nhdn vé tai sin bdo dim thanh todn theo quy
dinh tal khodn 1 Biéu & Thirng tu 58 107/ 20 &/ TT-BTC.

Lich phin phai chiing quyén du ki€n nhu sau:

Thdi gian
51T Mgl dung
[Ngay du kién)
1 NRan dugc giay phép phat hiinh oha UBCE T
KAF] cong bé thang tin wé 4t hinh va hoan thanh nghla
F ) ¢ Al T+1 dén T+3
Wi kT quiy
Phan phéi ching quysn: KAFI nhan dang kv chiing quyén
3 R (g iy el ks 4 T+AdEnT+7
wa phén phéi ching guyeén dén nhd A
Bio cdo va cing b théng tin két qua phan phéi ching quydn
4 e T 0 REE U el S gy T+8 etén T+10
JiEn UBCK va trén website cia KAF
il |
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4, Bang ky mua chiing quyén
Quy trinh #at mua chiing quyén tal KAFI

Buidtc 1: Mhia d3u tu didn ddy 40 théng tin vao Gidy dang ky mua chiing quyén cd béo dam theo mau
s KAFL

Buidic 22 Mha ddu tu ndpschuydn tidn vio tal khodn coa Kafi chi dinh:

54 141 khoan; 148001537248
- Mgan hang: Mgan hang TMCP Cong Thuang Vigt Nam (VietinBank)
- Chi tal khoan: Cang ty C8 phin Chimg Khodn KAF
- NI dung chuyén khoan:

<56 1a3i khodn chiing khodn> <Hg v tén> Mua <SL> CW <M3 CRCS><Thai han chiing quyén-
- Widy: 043C1 23456 Mguyen Van A Mua 10000 CW MEB15M
Lum
WM& ma chung quydn do KAF] phat hanh sa tuang tng vdi mat lénh chupén tién vao sd tai khodn
duy nhit theo quy dinh. Néu nha du tu @it mua nhidu ma ching quyén, nha dhu tu cn chundn
khodn theo timg khodn tugng dng wi timng ma chiing quyen.

Tién thanh todn mua chiing guyén cin duge ghi nhin vho ti khoan clia KAFI tai ngdy bat ddu nhan
@4ng ky mua va trude 16 gidr trong ngay nhan ding ki mua cudl cing, Cac 1enh thanh toan duds
ghi nhan vao tai khodn chl din sau thai han thanh tedn & duge coi 3 khdng hap 18,

Theo khodn 3 £16u 8 Nghi dinh 58 155/ 2020 NE-CF, KAF cam ket {1y nagdn hang va chi nhanh rngdn
hirg nol mé tal khodn phong tha va thi khodn thanh todn khang phii | nguéd cé lién guan cia 14
chiic phét hanh, cla o dong dang ky chao barg (i} Tai khodn phong tdz tach bigt theo ting chiing
quydn phat hanh va khing duge triing vl tal khoan thanh tedn.

Buic 3 Nha ddu i ndp ddy di hd so dang ky mua ching quyén cd bao dam va chung to
nbpfchuyin tidn we KAF,

Moi théic mic Quy Khach hang wul lang lién hé vai KAF] qua:
- Pién thoai: 1900 633 322
Ermail: contact@kafivn
S lifgng chimg quyén dat mua tdi thidu: 10.000 ching quyén, theo bé sé cia 1.000 chiirig quyén
Nguyén tde gid phén phoi ching quydn

Gld phan phi ching quyén sé 1 midc gia duy nhat dugc KAF thang bao tai Théng bdo phat hanh
chiing quyén sau khi KAF| dugc cip Gidy ching nhidn chao ban chiing quyén.

Xde nhdn két qud phan phéi ching quyén: KAF| s& théng béo cho nha ddu tu trong vong 03 ngay
& vigc k& tir ngay kSt thic phan phdi chiing quyén, qua hinh thie thu dién b (emally/dién theal.

Cde lenh ding ky mua chifng quyén khing hop 1é
54 luigng dng ki mua ching guyén nhé hon 58 lugng ching quyén g3t mua tai thisu;

Mha Bdu tu di ndpdchuydn tién dang ki mua nhung khdng gl Gidy dang ki mua ching
guyin ¢ bao dam cho KAF;

Lénh chuyén tién ddng ky mua ghi sai ndi dung chuyén tién;

Lénh chuyén tién dang ky mua duge ghi nhan vao tai khodn KAF| khang dung thii gian theo
thétng béo phat hanh ching quydn;
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Gidy dang ky mua chiing quyén cd bido Gim ghi sai thang tin,
Nguyén tde b trin

50 lugng chiing quyen phan b cho nhi dau tu 8 duge 1m trisn dén hang tram wdi nguyén tc 1am
tron xudng. Phan & don v 58 bi hiy ba,

Neguyén tic phdn phdi chiting quyén

Toan ba s6 theén thu duge 1 gt chao ban duge chuyén vao tai khedn phoang tda cls Céng ty theo
b ching guyén.

Truding hop =4 tién thig 1 thanh toan vao tai khodn chi din khac 56 tidn ohi trén Gidy dédng ky mua
ching quyén, 6 lugng chifing quyén dugc phan phéi dua trén gid trj thip hon gida s8 tién thanh
todn va gia tri dang ky mua chiing quydn rén gidy dang ky.

Trang trudmng hop téng s6 luong ching quyén ding ky mua cda Bt ca cic nha d&u W len bon 56
higmg chao ban, ching guyén sé duac phan phdi theo ty 1 (trudng hap nay khéng ap dung s6
lucang 30 mua 184 thidu), 5& chiimeg quwén nha A8u i nhan S 55 Auge tinh = o8 lgng chimg
quyén nha ddu L dang ky mua * (tdng 58 iugng chiso ban/1dng 6 Iuong ching guyén dang ky mua
hop I8 cia tdt cd céc nhd Jdu

Thoi han vé edeh thife trd Igi tén dat mua chitng quyén

Trutng hep nha diu tw dang ki mua chiing quyén khong thanh cang, ndp du, ndp sai hodc duge

phan phdi theo ty 16, KAF s& chuyén trd 131 tién cho nha déu b trong vang 5 ngay Lam vide sau khi

nhan duge xac nhan bae cde két qua phan phél cla UBCKNN va ngan hangluu ky gidi tha tién thong

gua tai khodn gizo dich chiing kloan coa nha daoe wmed tal KAFL

+ Thuc hién chifng quyén

. Truing hep thanh todn bing tién cho chiing quydn dde han

ENSi wiil cae bruiding hop thie hign chiing quyen do chwing quyén déo han, viéc thanh todn bing tién

cho nha dau tu sé duge thie hidgn nhu saw:

Chuy trinh thanh toan hang tién: dp dung theo quy dinh oda SGOCK, VSDC va quy dinh oda KAF

Quy trinh Thanh toan

1. KAF gdi hé so thong bao thue hign chiing quyén ddy di, hop 1€ dén VSO cham nhat bédy (07}
ngay lam viéc trudc ngay dang ky cudi cimg, trong 46 cb cée théng tin sau:
Théng tin vé ngay déng ky cudi cing: Ngay dang ki cui cing 1 ngay lam viee th 2 sau ngly
giao dich cudi ciing tai SGDCK. Trudng hop thuc hign chiing quyén sau ddo han, ngay ding ky
cudii climg 13 ngy ddo han ching quyén,

- Thiéng tin ve ngay thanh todn: Ngay thanb todn la ngay kam vigc that 5 k& nif nghy dang ky cudi
clmng.

2. KAF) gl van bin thng béo vé gia thanh todn ching quyén dén VSDC cidm nhat vio ngly dang
ke cudi cing.

3. Vigc thanh todn che ngudi sé hifu chiing quyén chi 3p dung treng truéng hap chiing quyén cb
Ii.

4. Trang vong mdt (01) ngay lam vige ke ti ngay nhin dugc b so d8y di, hop |8 cia KAFL, VSO0
lép va gl cho HOSE vi cac Thanh vién Thédng bao vi vige chit danh sadch nguél s& hine 48 thic
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hién chiing quyén.

5. Cham nhdt vao 9 gitf ngay lam vige sau nghy dang ky cudi cing, V50O 14 v chuyén danh sach
Rt s&rhiu ehing quyn luw ky dudl dang chimg i dién 1 cho thinh vién lu ki, 1 chic md
téil khodn trife Hép,

&, Thanh vién luu ky (TVLE), 18 chuc md téi khodn true thép ob trdch nhigm ddi chiu thang tin ngud
sé hifu ching khodn treng Danh sdch doe VSO cung cdp wdi théng tin do thanh vien luu ky, i)
chiic midf tai khadn true Hiép dang quan by va gl che VSDC, Thdng baa xéc nhan dudd dang chiing
tir dién & cham nhdt vao 11h00 gid ngay lam vidc lEn ké sau ngay dang ki ciadi cling 48 xdc
nhdn chap thudn hobe khéng chap thudn cie thang tin trang Danh zich.

Truéing hop khing chip thudn do o6 sal sot hodc sai kch sd By, Thanh vidn luu ky, 1 chic mer
tai khodn truc tiép phdl ol thém cho VSDC van ban trong 46 néu ré cac théng tin sai sdt hode
sal lch g€ phéi hap vai VSDC didu chinh. Ngay khi didu chinh, WSDC s& cung cdp lal danh sach
43 higu chinh dudl dang chding bl dién t cho TVLE, té chic md tal khoan truc igp.

7. Cham nhat nady lm viéc thd hal (021 sau ngay dang ky cudi cang, VA0C g KAF| danh sach tfing
hop rguii w6 hiu chiing quyén,

f. KAFI gii Thisng bée xdc nhan Danh sach t3ng hop ngui s hilu ching quyén cho VDT cham
nhit vao ngay 1am vigc thi ba (03) sau ngay dang ky cudi cing. Triimg hgp kiding chap nhan
thing tin trong danh séch, KAF] phdl gl thong bao bing vin bdn cho VSDCnéu rd Iy do.

9, Trong vingmat {01) ngay km viéc sau ngay nhan dugc Thong hda ki nhan cia KAFL WSDC gui
vin bdn thiing bio cho TVLE, 15 chisc md thi khodn e ti€p cd lién guan xac nhan vide phin bl
tién do thic hign chiing guyén,

10, Cham nhdr hat [02) ngay lam vide trude ngay thanh toan tién, KAF chuyén di 54 tén thanh todn
cha nguidi sé hiiu chirmg quyén I ky vao tai khodn tién theo thang bao ola VDO Trudng hop
chdim chuyén tién thanh todn, chim nhdt mét (01) ngéy lamoviéc tride ngly thanh toan, KAF]
phéi thang bae bing vin bin cha VSDC néu rd Iy de chim chuyén tién, Can o vao céng win cda
KAFL VSDC sé thang béo cho TVLE, tS chic md tal khodn e tigp coién guan.

11. Tién thanh todn cho nguii sé hiiu ching quyén leu ky duge VSDC phan ba vbo tai khedn cla
TVLE, t& chifc me tai khiodn trg tiép Bén quan trong ngay km vidge bén rude ngay thanh toan.
TWLK chiu tréch nhigm phan bd tién cho khach hang s& hiu dhiing quyén Iuu ky treng ngay
thanh todn.

12, Trudmg hop KAF! thing bao ching quyén khdng cb 131 va khang phai thanh todn cha ngui s
hifu ching quyén, trong ving mat (01) ngay lam viée sau ngay nhin dugc van ban coa KAF,
VSDC gl thing bda cho SGDCK va cac Thanh vién vé vigc hiy dot chot danh sach thae hign
chifmg quyen,

- 58 tidn thanh todn cho mat dan vi ching gquydn 13 sd tién trén mot don vj chimg guyén trong
truéing hap Gia thanh todn 1dn hon Gid thie hign, duge tinh 10 chénh léch Gia thanh toan va Gia
thue hign, bing [[GIA thanh todn - Gid thye hign)/T§ B chuyén 961,

- 54 tién thanh todn ring 13 58 tién thanh toan gidm tri cde chi phi thie hign quyen (néu o).

- Truémng hep nha diu tu khdng a4t [&nh thuc hign chiing guyén, ching quyén cf 13 dugc trdang
thuie hign thea phitong thiic thanh tadn bing tién vao ngay dao han
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b. Truting hop chuyén giao chiing khodn co sdr
Ehbng co
¢. Cac bign phap xi¥ Iy trong trudng hgp t8 chife phat hanh mi#t kha nirg thanh toin

Treng trugmg hop KAFI mat khd ndng thanh todn, ngué si hiiu ching quydn duar quyén wu tén

thank tadn L0 céc nguen sau:

- Taisan phéng nglm i ro (L chiing khoan oo sé cla chiing quydn, vas cac chiing guyen trén cling
tai san oa s da cac 1 chic khic phat hanh [néu col theo phuang &n phang negita nid ro néu tai
Muc VIl cia Ban cdo bach nay) va cac tad san khéc ob trén tai khodan by doanh,

- Téi sdn ky qui cho cdc dot phat hanh chiing guy®n tai ngdn hang luu k. Theo quy dink hign tal,
KAFI phad duy tri thi sdn bao dam thanh todn |a tén hodc chiing chi tién gl tai ngdm hang luu ky
trong sudt this gian cd higu Iy cle chitng quyn, gia i 1a 50% gia tri chdng quyén da phat hanh,
khéng tinh s chiing quyén da hiy nigm yét, Tai sdn nay khdng Buoe ding 48 cdm <8, the chip,
tam tai san dam bao cho ce khodn vay hodie cae nghia vu tai chinh khac cia KAFI hay clia bt cir
ben tha ba khac.

= Trudmg hop khiéng da tal sdn € thanh todn cdc nghia vu lign quan dén chiing quyén, ngudi sd
hitu chitng quyén sé difoc coi la chi no o6 dam bao mét phin cda Cang ty vh duoe hudng moi
quyén lgi tuong ducng vai chi ng od dam bao mdt phin thea quy ding phap ludt,
6. Quyén ciia nguti s& hilu ching quyén

= Mgudi sor hifu chikng quyén [a nha dau tursd hiu chimg quyén, dong thii I chid ng of bdo dim
mit phan cia Cong ty. Bén canh A6, ngudi & hinu chimg quyén b cbe guyén va nghia vu theo
guy dinh cla phdp ludt, ban cao bach khi chdo ban ching quyén, bao gdm nhiung khéng gidi
han trong cac quydn nhin thanh todn bang tién hodc chuyén giao ching kboan o sd, chuyén
nhugng, tang cho, 3 lal thia k& cdm cd, thé chap, ...

- Quyén cia nguil s& hifu chifng quyen mua: ngudi s hilu chiing quyén mua duor nhin khadn
tién chenh léch khi gia cda ching khoan oo sd cao han gid thue hign tai théai didm thue hign,

Truting hop khang @0 t5i sdn 3€ thanh toan thue hign ching quyén, viéc gid quydt quydn loi
cho nguidi si Ridu chimg quysn ducc thuc hign thea guy dinh phdp It lign quan ap dung A4
il chd mo b bao dadm mdét phén.

- Trong truing hap ching quyin bi hiy nidém yét do t8 chic phit hiinh dink chi, tam ngong hoat
dong: hop nhat, sap nhap, gial thé, pha san hodd bi thu hii Gidy phép thanh 3p va hoat dbng;
kil bj phét hidn hd s dang ky chao ban chitng quyén cb nhiing thirg tin sai lech, b sot ol
dung quan trong cd the anh huting 16 quyst dinh ddu tu va gdy thiét hai cho nha ddu tu; do
ching khodn <o s¢ bi hdy nigém yét: hodc khéng thé xée Finh duoc chi 56 ching khodn vi céc
nguyen nhan bat kha khdng 3 duge quy dinh rd tai ba nguyén tie vl ki dinh chi 58; hoac do
SGOCK xet thiy can thigt 38 bao vé quyén lot oha nha ddu tu, thi cach tnh gia thanh todn chiing
guyén cho nguidi sd& hifu ching quysn ké B ngay hiy nigm yit cb hidu lye dude 3p dung theo
Phu luc =6 01, Tinh gid [y thuyEr va gid trl hé 58 delta cda ching quyén mua theo céng thic Black
Scholes, Kém theo Quy ché hudng dan chao ban va phéng ngiia i ro chadng quyén co bao dam
ban hanh tai Quyét dinh 58 72/00-UBCK ngéy 18 thang 01 nam 2018 olm Cha tich Uy ban Ching
khodn Whé nude,

Td chife phat hanh cé thé dinh gid by thudt cia chimeg guyén maua theo céng thiic Black Schales
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¢181 wail cae chimg quyén kidu Chau Au,

a. Gia by thuyét cia chiing quyén mua theo cdng thic Black Scholes

o - MM e

3t

[ 2]

Wi

d,

d; = dy—o-fT
Trong da:
C: gid ly thuyét cia chiing quyén mua;
M(d, ), Mid-}: xdc sudt phan phdi chudn toh [y
¥: gid thye hign cla ching quyén;
5o gid chimg khodn o 53 hiégn tai;
T: théi gian cén lai dén khi ddo han (tinh theo nam), 13 58 ngay ké bl ngay tinh todn dén

il il

ngay dao han ching gquyén/ 365

12 1ai sudt phi rii ra {tinh theo ndm); 4
o d6 bign dang gia ky vong cda chiing khodn co 50 (tinh theo namj; e
k- Ty 1& chudn déi ola chidng quén. :K

b, Glé tri hé 54 delta cha chifng quyén mua theo mé hinh Black Scholes
Deltacy, = N{dy
Trarg Gd;
Deltaca: : gla trl delta ola ching qUyET rILs;
Midh}: xdc sudt phan phdi chuln tich Iy, wéi d, duge xic dinh theo cdng thic dinh gia Black
Schales,

7. Biéu chinh chifng quyén

Té chifc phit hanh phai digu chinh chifng gquyén trong cac trudng hop saw: Gid ching khoan co sd
bi diéu chinh do t6 chitc phat hanh ching khodn ¢o s& chia cf tdc bing tién mat, phat hanh cb
phigu 48 t=h o tic, phat hanh o phigu d€ tang von cd phin W rgedn vin chi sé hiu, phat hanh
ol phiu mdi, vv.

Cach thiic diéu chinh gia thus hign va ty 18 chuyén déi ching guyén khi chiing khoan o co sy
kign doanh nghip nh sau: \

- Thési didm thuc hign diéu chinh: Ngay giac dich khang huéng quyén cha tl san oo sih

i

- (Gid thyc hign méi = Gia thyc hién ob x [Giad tham chidu d3 diéu chinh cia 1l san o &
giao dich khing huling quyén/ Gid tham chidu chua didu chinh iz tai san oo sd
dich khéng hudng guyven) :

- Ty & chuydn dd mdil = Ty 1 chuyén Adi cd x (Gid tham chidu 44 didu chinh cia tai san co 54 tai
ngay giao dich khang hudng quyén/ Gis tham chidu chua didu chinh cla tal san oo 50 tal ngay
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gisa dich khing hudng guyen)
Ty | thefc hign hodc gia thue hign didu chinh can lam trdn i 4 chii 48 thap phan

Vigc digu chinh khac s& can o theo quydt dinh didu chinh ca ¢ Gao dich Chiing khadn, td
chife phét binh & thuc hign didu chinh.

B. Céckhodn thug, phi, & phi, gid dich vu phat sinh 6 viéc giao dich hedthue hién chiing quyén

£.1.

B.2.

Phi; & phi; gia dich vy phat sinh tif viéc giao dich chitng quyén cé bdo dam

Phi giao dich: Ap dung khi nhi 88U tu 831 lenh mua hoac ban ching quyén, Mdc phi &p dyng
thea quy dinh tai cdng ty ching khodn noi nha dau twmed & khodn gizo dich chidng quyén,

Phi luu ky, thuc hign gquyén, chuyén khodn: Ap dung thee quy dinh cda Téng cong ty Luw ky va
B ik chiing khodn Vigt Marm.

Thug

Thea Cong win hudng dan s0 1468/BTC-CST ngay 05702208 cha B Ta chinh v chinh sach
thue d&i vai ching quyén, nha dau i sé phai chiuv mie thué khi giao dich chdng quysn nhu sau;

Wé thué thu nhdp cé nhan (“TNCN
Truting hop trude ngay dao han, nha diu tw chuydn nhugng chidng queén:

Thué duok xdc dinh bang gld chuyén nhugng chiing quyén ting 13n nhan (x) wai thud sude, 1%,
Trang d6: Gla chuyén nhugng ching quyén tirng [an 1a gid kbdp lenh ching guyén trén S¢ giao
dich chidng khoan nbdn [x) 53 luiong ching quysén

- Trung hop tnadc ngay dao han, ching quyén bi by nidm yst:

Thu nhap i chuyén nhugng chiing quyén duoc xac dinh bang g2 chuyén nhugng chimg
quyén timg [3n nhan {x) véi thué sudt 0,1%

Gid chuyén nhiseng ching guyén duge tinh nha saw:

Gia mua lal theo midk gid thi truging cda to chific phat hanh théng qua hoat déng taa lip thi
truiang nhan {x) 58 kigng chiing guydn (trude ngay hiy niam yét o hisu luc); hodc

Gid thanh todn ching quyén do t chic phat hiinh cdng ba nhin (x) 58| ugng ching quyén (sau
ngay hiy hidgm yat od higéu luc).

Tai théd di€m rha ddu b thie higén quysn:

Tal thésl didm thyic hign quyén chuyén giac bing tién, thu nhép cla rhi du b dudc ap dung
e thiud sudt 0,1% trén gia chuyén nhueng ching guyén timeg ln.

Trong dé, Gid chuyén nhugng chimg guyén ting 14n bing gia thanh toan cia chidng khodn ca
sd nhan (x) (58 lugng chifng quydn chia () cho Ty & chuyEn déi).

i} wéthud thu nhap doanh nghigp ("THDN

Bidi wail doanh nghlép trong nudc:

Doanh nghidp cd thu nhap b ching guyén thi khodn thu nhdp ndy phdl kékhai, ndp thué TMDM
il e thisd sudt 20% theo guy dinh.

Khodan chénh léch tang/giam da danh gia lai chiing quyén va tai san oo 50 cudi ndm tal chinh,
doanh nghiép khing tinh vao thu nhapd/chi phd khi x4c dinh thu nhap chiu thes THODN,
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D& i 18 chife mide ngodl san xudt, kinh doanh tai Viél Ham khéng theo Lual dau tu, Lot
doanh nghiép (nha thau nuide ngodl):

Thet nhip tif chuyén nhuang chiing quyén ap dyng ty 1& thus 0,1% trén gid chuyén nhugng
chiing khodn ting l3n. Trong dd, cach tinh gid chuydn nhugng ching guyén ting 1an ap dyng
tuong ty nhw cach tinh thod TNCM N tal mgc nay.

i) V& thu# gia tri gia tang ("GTGET"

Cac hoat 3dng lién quan tdi chao ban, nigm yét, giso dich, e lap thi tung, kink doanb ching
khodn, bl i, thanh tadn ching guyén thude déi tukging khéng chiu thugé GTGT.

Hoat dong tao lap thi trudng

#him d3m bdo thanh khodn cho cée ching quyén dang luu hanh, 6 chic phit hanh cd nghita vy
taa 13p thi truiing cha cac chidng quyén do minh phat hanh, cu thi

2.1,

Mghia vu yét gia tao [3p thj trudng

Té chiic phét hnh phai tham gia 4t lenh tao lip thi truding treng ving [05) phit ke tirkhi oo mit
trondg CAC S VIS sau Gy xay ra
. Chicfi IBnh bén mua hoac bén ban ching guyén;

- Khéing b kanh bén mua va bén ban chiing quyén;

Ty 18 chénh léch gid trén thi truding vugt qua 5%, T 1 chénh lich gidla ty 18 phén trim cia lgi
chdo bdn thdp nhat - gia chao mua cao nhdtl/gia chao mua cao nhat.

Khi tharm gha dat lenh, td chuc tao Ep thi trebng phal tuan thi:

-

I R

Khéi lugng mi knh 18 thidu 13 100 ching oguyén;
Gl dtit lenh phai ddm bio khding vign tf 12 chénh 1ech gia 5%;

Truimg hop khing o lenh muava lénh ban chiing quysn, 15 chic tae lp th| truging phal yEL gid
hai chiéu (dat cd [énh chiso mua va 1énh chao bank;

Theti gian tén tai cia lénh én hé théng giao dich 1S thidu 15 mét (01) phat.
Mien trif nghia vu yét gia tao lap thi truéng

Trong céc truing hop sau, 14 chife phét hanh khiing phai thuc hign haat ding o kp thi truing:

Biat khép lenh dinh ky xdc dinh gia md cda, nam (05} phit diu sau khi két thuc dot khop lenh
dinh ki xdc dinh gis mé cda va dot khép enh dinh ki xac djnh gia déng cde;

Thi s3n co s ctia chong guyén bi tam neiimg glaoe dich;

Khi gia by thuyét cda ching quyén dugc tinh theo eong thiic néu 13 ban céo bach ciia td chic
phat hanh nhd hon hodc béing 10 déng;

54 [uong chiing quydn trén tai khodn tae lip th| truéng khing dap dng s& lugng ti thidu 100
chiing quysn, 18 chac phat hanh duge midn 43t lenh bdn;

Khi chifa o6 chiing quyén nao duge luu hanh (truding hop 6 chie phat hanh chua ban dugc
chiing quyén ndo chio nhi $du 1), t6 chic phat hanh duige midn dat lénh mua;

Trudmng hap thigc hién hing nigm yét ching quydn, 1 chiic phat hanh dugc mign dat Enh ban;
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Gi& chiing quyén tang kich trdn (du mua tran), t& chic phat hanh duce midn 33t 12nh ban hodc
Gia chimng quyen gidm kich san (du ban san), t8 chic phat hanh duge rmién Gt lénh mua;

Gid chding khodn co s tang kich rdn (du mua trdn, 15 chade phat hanh duge mién dat 1énh ban
@i vl chimg quyén mua;

Gia chiing khodn cosd gidm kich san (du ban san), t6 chdc phat hank dugc midn dat iénh mua
didi vl chiing quyén mua;

Chiing quyén dang 4 trang thal b 131 i 30% trd lén (e chung quyén mua dang cd gid chiing
khodn oo 50 cao hon 30% so wai gia thuc hién), t6 chdc phat hanh duge mién 43t 1énh ban:

Trong mafdi ban (14] ngay trudic khi chong quyeén dao han;
Khi iy ra cac su kign bat kha khang nha thign tai, hda hoan, chién tranh, vog

Cac truimg hap khac duge 58 Giao dich Ching khodn p dung sau khicd ¢ kidn ch3p thudn coa
Uiy ban Chifng khodn Nha nudc.

VI QUAN TRIRI RO CHUNG QUYEN CO BAC DAM

1. Quy trinh quan tri rii ro
Buidre 1: Nhin dién rii ro chiing quyén

guids thgc hign Ciudn trf Rii ro ("QTRR"), Phap ché va Tuan thi ("PCTT, Kidm sodt ndi bé

["KSMB"} v cde don vinghiép vu

l‘u'lﬁ 14 cdng vigc (Mhan dign cic ydu £4 rii ro chinh dnh hudng dén nghiép v CW 13 Cang ty baa

gém:
e R ro thanh todn; il roocay k2 khi Cong ty khang thé thuc hién dugs
mét phan hodc toan bé cac nghia vy 33 cam kit 86i vai nha diu tu,

o Riiro thj tredng: rii ro do su thay did gia cia CW va gid coa chimg
khodn oo sd theo chidu hudng bat ki,

»  Riira phap I3 rii ro phar sinh khi Céng ty i pham hodc khéng tuan tha
cac quy dinh va oy BAc cla phip (udt hign hank, dan dén bi phat, canh
cao, tam nging hoat dng hadc bj it gify phép nghiép vu, dang ki
kinh doanh.

= Rli ro hoat ddng;

«  Rui ro phat sinh do nhan vién (1052 3do, sai 5ot cdtinh hodc wa tinh) din
bdi thus hién céc giao dich khdrg ddng guy dinh t2i Céng ty:

« Rl ro phat sinh do cdc quy trinh nghip v khéng 3y a0 va thidu cac
chiét chiin kiém soat can thiét;

= Ruiro tif hé théng céng nghé thing tin (phin cing, phan mém, hacker,
)

*  Ril ro xdy ra da thigu von kinh doanh phat sinh 1 cic khodn chi phi, 18
L hoat d5ng dau tu;

= Rl ro phat sinh do nguyén nhan khach quan khac (thién tai, chidn
tranh,..k
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Hurdie 2: Phan tich ridiro

ngwiil thete hign

Pl 1 cong viec

CITRR, KSME, PCTT, cée dan wi e Regp vip

—

C&c loal mi ro da duge nhan dién sé duoe phén koal, x8p hang, danh giad nhu sau:

= Phan loai i ra

= Rl ro tidm tang: 1 ri ro 8m an, win od, khing the kiEm sodt duge, tuy
nhién ¢t cac bign phap han ché of thé lam giém anh hudng cla cac ri
ro il

« i ro oo thé kidm sodt dugc: B rdi ro ob the kiém soat duoc bang vied
quédn Iy théng qua cic bién phap 88 han ché khi ning «dy ra v dnh
hudmag cia chimg.

« Biénh gi& x&p hang rli ro: ting rdi ro ey theé dugc danh gid, xEp hang du
thea ma trin sau:

L(él: sUAL XA 1A
[Thip Trung binkh Can
Thigt I’lhﬁp Fdi rordt thap  Roiro thép Feli ro trung binh
i dur
kign  [Trung binh  Fdi ro thap Fil retrung sinh R ro cao
a0 FL‘H’ ro trung R rocao Fiill o rat cao
inhi

Phucng phip danh gia: 48 vai mi loai rdi ro, vige Gz luding il ro o thé dudg
thiic hign theo mat va'hodc nhidu phuong phap hay k§ thudt khac nhau, bag

oo
e Bjnh lugng:
o Thing ké trye tidp: trye tép do luiing cc tén that phat sinh, i do wic

utcirg b b i ro cu thé;

o Thitng ké glén tidp: iy dung mé hinh cac y8u t lién quan, do luéng tén
thit tiing véu 8, i dé ude luang gid tej rdi racu the;

= Thing ké xac sudt: xéc dinh mau dai dign, 1 12 tén thit binh qudn, ti dd
uitic Iuigng gid tri rdi ro cu thé.

= Eljnh tink

Einh nghigm: sit ding kinh nghiém cla céc chuyén gia 08 s dinh 1118 tén that,
i b uidic lugng gid tri rii ro oy the,

e Khic
HEn hap: st dung hdn hop cic phuong phap dinh lugng va dinh tinh 08 g

rl..n;mg gl tri il ro cu thé,

e



Burde 3; Kiém sodt mii ro

Lguﬂl thue higr

b ta chng vhec

LITRR, KSME, PCTT, cac don v nghiép vy

—r—

Rui ro thank toan:

Nguyén e phéng rgia roi re: duy tri du il dong tién san ob dé dam
bao thut hién cc nghia vu thanh todn trong twong Lai;

Cach thyt hign: ludn chudn bi nguén tién nhim ddm bao cho hoat déng
giao dich ching khodn co sd nham phong ngia i ro cho CW Cong

phat hanh va ddm bao nghia w thanh todn cha nha dau o nam gid (:}.]
ot trang thai of 1ai;

Cong cu thue hign: cac bao cio gidm sat,
Rdii rer bl trusdineg:

Nguyen tac phéng nglia nii ro: duy tri hé 58 phing ngia mi ro trung|
hda delta;

Cach thue hign: muaban chang khodn oo s6 hodc mua CW cia v chidg
phat hanh khac cd cing chitng khodn co s& v OW do Cang ty pha'.il
hanh;

Cdng oy thye hién: hé thdng phin mém glaa dich, excel, hé thdng B
cac bdo cdo gidm sat,

Fdi ror phap y:
Nguyen tho phang ngiea rii ro: tean thi cac quy dinh phap i lEn quan;

Cach thue hign: thyc hign ra sodt cac gquy Irinh, quy dinh va chinkb sach
edn phdm trude khi ban hank: cap nhat cic thay 48 vé quy dinh phap)
ludt dé danh gid dnh hudng/tac ddng vl hoat ddng kinh doanh CW i
& ki thén didu chinhy/sies d8i cac van ban néi k& cd lign quan; chi dang|
tinh toan, theo dai nham tuan thi quy dinh & nghia vu cda 16 chiig
phat harh, nghia vu tao [ap thi rudng;

Cang cuy thige hign: van ban phap ludl, vin bén néi ba oba Cang ty, h
thdirg gise dich ndi bo vé tao lap thi truang.

R ro hoat ddng:

Mguyén kac phang ngiia ril ra: gidm thidu 5 Ga xdy ra cac su kién i ro
hoat d30ng;

Cach thac hign: xay dung ddy 0 cde quy trinh van hanh lién quan dén
kinh doanh OW; xay dung cac chat chin kiém soat trong quy trinh
nghiép vu; daa tao che nhan sy lién quan vé sén pham, quy tinh va riy
ro nhim dam bo quy trinh duoc thuc hign dang, da han ché che sai sol
cd thé xdy ra; kiém thi ddy di cac hit théng phin mém giao dich vi hé
trer truedie khi dua vae sl dunig;

Cang oy thye higm; cae chinh sach, quy dinh, quy trinh cia Céng ty
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Burde 4: Giam sat hoat dong quan tri ri re

s — = - —— o —

Neguidsi thuic hign

CITRA, KASHE, PCTT, cde dom v nghlép vy

MG £3 cOng vigo

Hoat ddng gidam sat mi ro wong hoat dgng kinh doanh CW dusgc thug
hién dinh ki theo ngdy/thang qua cic bao cd gidm st cu the theo guy
dinh cia URCKNN, HOSE va ciia Cong ty thang qua cic cdng cu hd tro
chinh thic sau;

Hi théng phin mém giao dich hién hanh clia Cang ty;

Hi thdng bio cdo quan tri va bdo cdo phn tch tai Cong Ty

Cac cong cu khac,

Phdn cip, phin guyién kifm Lra, gidm sat;

3TRR thyc hign:

Bdo cdo ket qua giam sat rdi ro hang ngay dén TGE; phdl hep wdi cad
Aem vi nghiép w trao adi thang tin, gidi phap dé danh gid guy titnh
quan tr il ro nhdm dé xudt didu chinh phikoap, d3m bdo tinh tudn thi
i hidu qua vé hoat 3dng uan tr i ro;

Biirh ki hang nam danh gid hoat déng qudn trj il ro va 48 xudt cac gidi
phap digu chinh hogt ddng quan tri v ro, chinh sach quan tr ni ro dén
Téng gidm dac.

Ban kigm soat, Kiém todn ndi bd v KSMB giam sdt vigc thuc hign cid

cyty dfinh & quan tri rii ro théng gua cac cuse kidm tra, kifm sodt dinh
by hodc co veu e,

2, Phudgng an phang ngda rii ro

- Mue dich phiing ngifa ri ro: 88 dim bdo khd ndng thanh toén cia KAF] cho nguii 56 hilu ching
quyén, han ché mét cach hiéu qua nhilng tan thit do nil ro gay ra,

- Hoat déng giam sat 1 ro trong hogt déng kinh doanh ching quyén cd dam béo duge thic
hidn dinh ki theo ngy/thing qua cic bdo cao giam sat cu thé theo guy dinh clia LBCKKN,
HOSE va cha Cong ty thang qua cac cdng oy hd trg saw:

« Hé théng phidn mém giao dich hign hanh cia Cang ty;

»  Hé thing bao cdo quin trj vh bao céo phan tich tal Chng ty,

o Cac cong ou khac quy tinh kifm sodt, phan tan ri ro treng hoat dong giae dich chiing
quyén; rh sodt hidu qua quy trinh quan trj rii ro dinh ky.

- M diéng quén tri xéc dinh va thang qua han mic téi da cho hoat ding phang naita rii ro.

- Ban kidm sodt va Kifm scdt nél b glam sat tinh tuan thld viéc thue hign cde quy dinh v gudn
tri ndi ro thong qua kiém sodt dinh ky hadc oo yéu clu,

- Black Tydoanh Ching khoan phdi sinh cd trach nhidm;

s Theo dbi 58 du va bién ddng hang nody cle danh muc chiing quyén va danh muyc ti sin
diing d8 phing ngiia ri ro bae gém chiing khoan co sd va cac logi chimg khoan khac o6
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ciing Ll sdn oo sd nhy ching guyén (néu ca) v

Thut hién cac giao dich mua ban ching khadn o sdicac loai ching khoan khéc 48 phang
nguia rid ro chao 53 luang chafng guyén dang luu hianh thes quy dink, dap dng cic didu kién
wé& han miic rii ro t3i da da duoc ban Téng glam dde cia KAFI thidt [ap.

Bédo cdo v| the danh myc cudi ngdy va cac hoat dong phang ngia nil ro ¢ thige hign cho
Téng gidm déc hang ngay.

Block Ty doanh Ching khodn Phéi Sinh Iap bda céo nghia vu tao 1ap thi trudng; bio céo
phang ngifa rii ro; bao cdo thai gian dao han cia chiing quyén, wy.,

Exam bao di sé lugng chiing khodn oo s& 68 phang ngidfa rii ra cho ching quyén dang iy
hanh theq phuong &n phéng ngts i ro.

Block Quan tri Roi ro cd trach nhiém:

Nhan dign nhiing rid ro 8 iy ra, do ludng va dua han muic rdi ro phis hgp trong glao dich
chaing quyén; thiét 1ap céc ma hinh phan tich rii ro cho toan danh muc chiing quyén dang
Iwu hanh va 131 san ding phang ngle rara (Vi du lap ma hink dash gia nli ro Value-at-Risk
va di bidn ding gid, v,

Gifim sat hoat ddng phang ngia i re oia Bedk Ty doanh Ching khoin Phai sinh, dam
bk cdc ri ro duioe guean |y theo chinh sach oha Cong ty wa su tudn thi cdc quy dinh v quan
brj #0i rex duiere ban hanh trong toan hé thang.,

Mhde suquan b i ro: Ong L& Thanh Vigt Hoang, chific vy Gidm e gqudn i rdi ro. Chuyén mén:
Bding Thac 5T Qudn tri kinh daanh, Ching chi hanh nghéd Quan Iy Quy & 002217000 cip ngay
14/0% 2023 vi hon 10 nam kinh nghiém trong finh v quén t i go tai cée Ngén hang, cong
ty chifrg khodn va edng ty quan by qui dVigt Nam.

BAFI 58 ap dung phuong an phdng ngla mdi mo trung haa Delta, tlc clng »ai vigc phat hanh
chiing quyén, KAF] s& ddng thisl theic hign cac giao dick mua ban ching khedn cosé 48 glil cha
téng vi thé cia KAF 13 trung hisa Delta (Delta = 0) khi gié ching khoan co sé thay ddi.

Chiing khodn phdng ngla ri ro:

Ching khoan oo 58 cia chiing quyén,

Cac loai chimg khodn khae cd ciang ching khodn oo s& oda chung quydn (ndu cd),
. Vjthé phong ngiia rii ro

KAFI tinh todn hé 56 phédng ngdia rii ro va gia ching quyén bang cach sd dung md hinh dink
gld quydn chin Black-Scholes. Cong thire Black-Schales:

Vi

_ N(d;J5 = N{d;)Xe T
= - .

In l[;}h-l_{rE -+ %—‘}T
o'

c

lj]=

Ii: - dJ = (T'.‘IIT
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Trang
o Cigld Iy thunedt cia chidng quyan mua;
e MN(dy), M{d): x&c xuft phan phai chudn tich 10y,
= X:gia thue hign cia chiing quyén mua,
» 5 gidching khiodn oo sdial thed diém tinh gia chao ban;
«  T:théi gian con lai dén khi ddo han (tinh theo nam);
» 1,131 sudt phi i ra {tinh theo nam);
= o dfé hign ddng gia ly vong cda ching khodn oo s
ekt & chuyén ddi cla ching guyen mua.

Hé 28 Defta thé hign rdi ro cia nhdng thay 86 gid oo bdn, co thé tink ha sd Delta cia ching
guyén i ma hinh Black-Scholes dé ngén ngisa mil ro vé gia:

N{dy)

k
Vi the phéng ngia rii ro I thuyt (“P°) 1 sd lugng CKCS duy kin duge nam gill dé phing ngiia
il ro cho Ching guyén darg o bdnh s duigs tink nhar sau:

DEI:“._IH“ =

P =Delta = 01 [k
Trong dds
s P56 lugng CECS dy kién ndm gilr 82 phang ngiia 1 ro cha Chilng quyén;

= Dalta: hé 58 phisng ngisa rii ro Delta, 1a gia tri thay dii cda gid Ching guydn tng vl mét
thay ddi trong gla CKCS, duge tinh dua trén cang thie Black scholes;

s Of: =8 luong Chimeg quydn dang luu hanh cia dgt phat hink;
= k: ty K chuyén ddi cha Chimg quyén, |l

Vi thé phang ngisa rii re thife 18 duge xac dinh bing s6 luong CKCS hue cb diing cho muc dich,
phéng ngia i ro v 54 tién da ndp tuang dng vai phin chinh 1éch gita v| the phang ngira ri
ro I thuyEt va vi thé phang rgia il ro thye t8 ("4 pT%") trén tai khadn tu doanh cia KAF,

KAFI phai duy tri v thé phang ngla nbi ro thuc t8 dam bao & pT% tal cudi ngay giao dich khang
vUiet qud 20%. & pT % xdc Jinh theo chng thic sau day:

& P ={ Pp- pp) f Py 22 1009
Trong dd;

o A Ppd6: 86 chénh lach gila vi the phing ngia rii ro ly thuyét va | thé phang nglfa rai ro
thiuc 18 trong rgay T;

e Pr:vi thé phing ngita rii ro 1y thuyét trong ngay T oba Ching quyény;
= py:vi the phing ngifa ri ro thyc 18 treng ngay T cda Chadng quyén.

MEU & pTH vUgt qué 205 trong vang 03 ngay lm vige lign tyc, KAFIphdi gidi tiinh theo yéu ciu
e HOSE; néu A pT% vifat qud 50% trong 03 ngay lam viée ién by, KAFI phal ndp tién tudng
ifng i phén chénh lech tinh theo gia thi truiting theo yéu ciu cla HOSE,
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b. Truiéing heap KAFI i ding cée loai chiing khoan khic khang phal la chitng khoan co sé 8
phdng ngita mi ro

KAFL c6 thé s dung ce ching quyin cd cing CKES do cac cdng ty chidng khedn khac phat
hanh dé lam tal shn phéng ngla rii ro cho Ching quvén v ap dung nguyen the trung haa
Delta, Chng thie quy d&i nhu saw:

Delt &
W] théé phéng ngia rili ro thytc 08 = 58 CKCS thie 1 + T = fa—E‘iui
i

Tromng dd:

= 54 lugng CKCS thise b o8 luking £ phidu thut t8 ndm gid cho muc dich phang ng s rii ro
tr&n tai khodn b doanh cla KAF

« Deltag hé s phdng ngla nl ro Delta cia Chidng quyén | phat hanh bai cdc cding ty chifng
khodn khac

o ko9 18 chuydn 8t cia Chitng quyén | phat hanh béi cic cng 1y chiing khalin khie

s O a0 Igng Chang quydn luu hanh cia Chidng guyén i phat hanh bdi cée cang ty ching
khodn khac,

Bén canh 8o, KAFI 52 thuc hién vigc mua ki Chiing quyén dang luu hinh d& gidm nghia vu ng
wii mha dau tu va tuong tng am gldm nghia v mua CKCS dé dat trung hda Delta

3, Kinh nghiém phat hanh chimg quyén cia t6 chic phat hanh
Bray ka dot phat hanh ching guyén dau tién coa KAF],
Vill. CAC BOI TAC LIEN QUAN BEN BOT CHAO BAN
Mogén hang luu ky
Mgan Hing Thugtng Mai C6 Phén Céng Thuong Viet Mam - Chi Mhanh Thanh Phié Ha Nai

Gldy chiimg nhn thanh vian luu ki: 56 127/ GONTVLE do Trung tam Luu ky Chimg khodn Vit Mam cip
ngay 28132010

Dia chi: 56 & Mgd Quyén, Phudmg Hoan Kidm, Thanh Pha Ha Néi, Viat Mam

Eén thoal: 024 3934 9580 Fax: 024 3825 7308

Té chide kidm todn

Cong ty trdch nhigm hing han Ernst & Young Viet Mam ("EY™)

Bija chi: Toa nha Bitexco, 5& 2 Hai Tridy, Phiring Sai Gén, Thinh phd H8 Chi Minh, Viét Nam
Erién thoal: 028 3874 5252 | Fax: D28 3834 5250

I¥. XUNG 0T Lgi IcH

Chung toi tham gia vao cac hoat ddng dau tu, moi gidi, tu van va céc hoat ddng khic cd thi cd cac
théng tin guan trong vé Cong ty va/ hodc cde chitng khoan oo s4 hodc phat hanh hoac cép nhat cac
bdo cao nghién oiu vé Céng ty vay hode chang khodn ca sd. Cac haat dang, thang tinva/ hode che bao
céo nghién clu nhu viy cd thé llén quan 3&n hode dnh hudng dén Céng ty vi/ holic cdc chifing khodn
v s v o thié gay ra nhing hau qua bat gl cho nhi d8u tu hode tao 3 mau tudn quyén igl Bén quan
dén vide phat hanh chidng quyén.
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IXAFI khvting phadi 1 ngudi cd lidn guan vwdi td chifc phét ldnh chimg khodn oo 568, ngdn hang luu ky v
ey hareg phang tha,
X. CAM KET

[LAF cam két ohju trich nhigmn hoan toan vé tinh chinh xac, trung thue oda ndi dung thdng tin wa cac
tal 1w dinh kém trong Ban cdo bach nay.

K1, NGAY, THANG, CHU K¥, DONG DAU CUA DAI DIEN TO CHUC PHAT HANH, NGAN HANG LU
K¥, TO CHUC TU VAN, TO CHU'C BAO LANH PHAT HANH [NEU €8]

Thanh phé H& Chi Minh, ngdy (% thang 10 nim 2025

NGAN HANG LUU KY T CHUC PHAT HANH
NGAN HANG THUGNG MAI 0O CONG TY CO PHAN CHUNG KHOAN KAFI
PHAN CONG THU'ONG VIET NAM - OFEAERIEN THEO PHAP LUAT

CHI NHANH THANH PHO HA NOI %r’

Glam déc Phap ché va Tuan tha

XIl. PHU LUC

1. MNaghf quydt Hi ddng qudn rr) phé duyér difu chink det chio bdn chumg quyén cd bdo ddm ndm 2025
(Bt 1) s 2434, 302 5. BOD{2} ngdy 03/09/2025;

4 Phugng dn bdo ddm thanh todn cho nguiai sd i ching guyén va phueng dn phidng ngia rdl ra cho
chiing guydn cd bdo ddm,
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~ BANSAO
Ciing 1y dang It 21 ban chinh
Mpity QF thing 0% nim X205

587 34934 2025 8O0 j'V

Theardy phd H Chil Mind, ngdy 03 thang 0% ndm 2025 r ﬁggg" "

Ciing ty C phdn Ching khodn KAF] , ﬂ Hnk Vi
GIAM BOC PHAP CHE VA Tyt

MGHI QUYET HOI BONG QUAN TR

Wi phé duyet didgu chinh det chio Bhn chimeg quidn cd bao Sm ndm 2025 (Bt 1]

HOI BAMG QLIAN TR

(Gt Bider 3 Cdng ty 08 phiin Chisng lhodn FKARY

e 1T M ) Lt EXs Iy vy o8 Sding Phudmg nifn A J025 54 10067, 2025 G nody 11052025
Can njl'n'g.ﬁmu}'étH:l-l g apdn s 700 025 KO0 ey G 25

v ex 4 st 48 J68E,257 1) iy PROA005 cda Tl piddim dde;
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10 Théng guaviéc didu chinh Sot chiao Ban chimig quyin od Blo Sm ndm 3025 Dot 1) thea Nghj quyet
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Hai ddng qudn br] 56 21902025 800 ngdy 0206/ 2025, chi tiEt dgt chio bdn sau khi didu chinh tal Fhu
I lirahy kem,

Theénoqua widc dang ki s ky chiing quyén tai Tana cong by Luu kyvh B i chimmg khoden vist Mam
v nigm yét chiing quyén trén 58 Giao dich chitng khodn Thanh phd Ha Chi Minh.

Gilae Mol dai didn theo phap ludt dng Mouyln Anh Vit virhede Téng glim ddc quydt dinh va thegk
hign w8t cd cac th tye lién quan d8n hoat ddng chéa ban chimg guyén of ko ddm ndm 2025 Bt 1
{cdh didu chimh), Bac odm niang khdng giai han & cic vido sa;

Quydt dinh trign khal thig hign chao bin ching quyén o bao ddm v quy dnh chi B8t vibe chio bén
chimg quyén od Bao &im d3 duge thang qua tai Bidu 1 Mgh| quydt nay;

Quydt dimh gid trf tad shn bdo Gam; wiec la chon, kg hap déng, thi B vl pgdn hang oo ki dé tign
khai vilke tid rihdn, ki qui ti she bio dam thanh todn v thye hign ebe cang vige khac theo quy dinh
phip |uat

Dyt dinh, phé duyst cie thl Héu, hi so, hop ddng, mau bidu va thuc hidn cie cng vide, B fug cin
thiét theo quy dinh phap hedt, quy dinh cla oo quan, t4 chadc quan ty 82 dang ky chao ban ching
quyén o bao dam tal Uy ban Chifng khodn Hha nugc, ddng ki i ky tai Téng ceg ty Luu ki va Bi
trif chifng khodn ¥igt Mam v nédm &t chiing quydn cb bdo ddm trén 5 Glao dich Ching kkodn
Thaesh pivd HE Chi Mink,

Thi sdn bdo dhm thanh tade 18 Hién hale chdng chl tien gli i ngén hing b kek trong sudt théi gian
o hléu I clia chidng quaén, gld ol i thidu 50% gid ] chiing guyen da phat hank, khang tinh =&
chirg quyén da by nigm wét. Tai san nidy khdng dugc ding o8 cim of, thé chig, Bm t3 san ddm
bido cha céc khodn vay hode cie nghia v vl chinh ke cba KA hay cla b8 of bén thid ba khac
Mghj quyt ndy o6 kg luc k& tir ngay ky.

Témg glam ddc, Sng Mguydn &nh Vb vl cic cd nhan, bd phén l1Sn quan oo trich nhigm thi hinh Mghj
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CONG TV €0 PHAN CONG HOA XA HONCHO NGHIA VIET NAM
CHUNG KHOAN KAFI Poclap - Tu do - Hanh phic

PHUONG AN BAO BAM THANH TOAN CHO NGUGH SO HIU CHUNG QUYEN
VA PHUONG AN PHONG NGIFA RUI RO CHO CHUNG QUYEN

Phiszng 4n bdo dam thanh toan cho ngudi sd hife Chitng quyén va phuang an pheng ngua rdi ro che
chiing quyén co bao dam dng vii Ban cdo bach 58 155625

Té chite phét hanh: CONG TY €O PHAN CHITNG KHOAN KAF] ["KAFI™)

1.

2.1

2.1,

Phuong &n bao dim thanh toin cho ngui s& hifu Chitng quyén

Wigc thanh todn cho nguii s hiu Ching quyén duge bio dam bing cic ngudn tai s3n saw
&) Tai s&n phéng ngifa mii ro v cac tai san khic oo trén thi khoan W doanhy;

b Tai sam cb trén @i khodn ky qui tal ngan hang luu ky;

¢} Bda 1anh thanh todn hodc tai sdn khac [néu cél.

Truging hop khing A tai san d€ thanh todn thyc hién Chiing quyén, visc gidi quyét quyén lgi cho
ngul sé hiu Chiing quyén thyc hién theo quy dinh phip luat lién quan ap dung ddi véi chi ne
¢t bao dam mat phan.

Phucng in phang ngira rii ro che Chiing quyén
Muyc dich phéng ngla rdi ro

Bé dam bao khd ndng thanh todn cla KAFI cha nguidi s hiiu Chitng quyén, han ché mét cach hi
gua nhidng tn thét do rii ro gay ra.

L\ CHMNG K
o

Hoat déng giam sat rii ro trong hoat ddng kinh doarh Ching quysn dugc thue hign dink ky theo
ngay, thang gua cic bdo cio gidm sit cu thé theo quy dinh cia Uy Ban Ching Khodn Nha Nudc,
53 Giao Dich Ching Khodn vi cla KAF] thiing gua cac cong cu ho trg sau;

Ta chiic thue higén phéng ngifa rdi ro

= Hé thdng phan mém giza dich hidn hanh cda KAFL
& Hé thong bao cao quan trj va bao cao phan tich tai KAFL

s CAc obng oy khac: quy trinh kidem soat, phin tan il ro trong hoat déng giao dich Chang quydn;
rh sodt hidu qud quy trink qudn tei el roodinh k.

Héi déng quan tr xée dinh va théng qua han midc rii ro t8i da cho hoa ddng phdng ngira il ro.

Ban kiém sedt, Kidm todn ndi bd va Kigm sodt ndi b4 gidm sat tinh tudn thivigc thue hign cée quy
dinh v quan tr| ril ro théng qua kiém sodt dinh ki hodc theo yéu ciu

Black Ty doanh Chang khodn phél sinh b trdch nhigm:

#  Theoddi s6 duva bidn d8ng hang ngéy cia danh mac Chimg quyén v danh myc tii shn ding
& phéng ngifa il ro bas gém ching khoan co sd (“CKECS) vh cdn loal ching khodn khic cd
eling CKCS chia Ching quyén.

o Thuc higén céc giao dich mua ban CKCS/cac loai chimg khodn khdc o ciing CKCS coa Ching

1



quyén dé phang ngia rii ro cho sé luong Ching quyén dang Lo hanh thes guy dinh, dap dng
cac digu kién vé han muc rio ro tai da da duge Hol 3ing quan trl thong qua v duce ban Tang
gidm J5c thigt lap.

»  Bdociovi the danh muc cudi ngdy va cac hoat déng phéng nola riiro & thue hign cho Téng
gidm doc hang ngay.

*  Lap bao cao nghia vu tao Ep thi treang; bdo cao phang ngua niil ro; ko cdo thitl gian déo han
cia Ching guyen, v,

+ Bam bao da 8 lugng CKCS d8 phang nglia mil ro cho Chiing quyén dang luu hanh theo
phuong an phéng ngdia mi ro.

Block Qudn tr| Rl ro oo trach nhidgm:

o Mhgn dign nhimng i ro @8 say ra, do ludng va tham dinh/danh gia $6c Bp, 88 2udt han midc
ral re phid hop treng giae dich Chdng guvén; thigt [ap cac md hinh phan tich il ro cho toan
danh migs Chimag guyén dang luw hanh va i sén ding phang nogiia il e 00 du: pmd hinh
danh gla i ro Value-at-Risk i dd bién dong gid, v

o Gidm sat hoat ding phang nogda ri ro cila Block Tu doanh Chiing khadn phai sinh, @am bio
cac rii ro e quan |y theo chinh sach cia phap luat hién hanh va tuan thi céc guy dinh v
cjudn bl rli ro dugs ban hink treng toan hé thong ngi bd oba KAFL

Thdng tin nhdn su thude Block Qudn trl Boi ro thise hign qudn I rui ro ién guan dén phdt hinh
Ching quyén:

Oy L& Thanh Viét Hoang Chite wu Glam e Qudn trf Fdl re
Hoc vén Thac s Quan trf kinh doanh
Chidmg nl hanh nghé Quan iy guy

Kinh nghiem  Hon 10ndm kinh nghiém trong ink vuc quén trj ni
ro tal cac Ngan hang, odng ty chung khodn va cong
by quan by quy o vigt Marm.

2.3, Nguyén tac thue hién téng quit

KAF| 58 4p dung phuang an phang ngifa i ro trung haa Delta, i clng w3 vide phat hank Ching
quyén, KAFI 52 ddng thai thuc hién cc giao dich mua ban CKCS d& gid cho tdng i the cda KAF! la trung
haa Detta {Delta = 0) khi gia CKCS thay 48,

a.

Chimg khoan phong ngita ri ro

CKECS clha Ching quyén.

Cac loai ching khoan khac cé cing CKCS oda Chimg quyén (néu cd).

Vi thé phéng ngifa rii ro

Cdch tinh hé 56 phéng ngira rii ro:

=  KAFI tinh toan hé s6 phang ngia ri ro va gia Chiang quyén bang cach s dung mé hinh dink
gid quyén chon Black Scholes. Cong thic Black Scholes:

o NS - Mid; ) Ke ™"
a k




Wiz

In(i}"] n (rf +'I£]'r
dy = = -
dy = dy — avT

Trong dd:

o C:gid |y thuydt cia Chdng quyén mua;

o Mid,), Nid,): xac sudt phin phai chudn tich [Gy;

a  X:gid thige hign cia Chiing quyén;

o S:gid CKCS hign tai;

o T:thal glan cdn lal tinh &&n ngdy dae han (theo nam);

o 1 lai sudt phi rdi ro itinh theo nami;

o ke tylé chuyén ddi cha Ching quyén;

o o db bisn déng gis ki vong ciia CKCS (tinh theo nam),
= H& 58 Delta thé hign rid ro cia nhiing thay d5i gia co ban, ¢ thé tinh hé s6 Delta cla Ching

gpuyin vl mé hinh Black Scholes 48 ngan ngda rdi ro v gia;

Delta gy = Nidy)

o Delta.y: gid tri Delta cha Ching quydn mus;

o Mid):xde sudt phin phil chudn tich iy, v d, duoc kdc dinh theo cdng thic Sinh gid Black
Scholes,

- Vithé phéng ngifa rdi ro Iy thuyét, vi thé phéng ngdia rii ro thuc té: ;

= Vi the phitng ngiia rii ro Iy thuy&t "P*) 13 56 lugng CKCS duy kien duige ndm gil 82 phang ngui\\l
rdi ro che Chidng gquyén dang luu hanh va dugc tinh nhu sau:

P=Delta=0l/k

LIPE:

e
Troag &5: 5e

o P sd luong CKCS dis kidn ndm gl d& phéng ngifa rii ro cha Chimg quyén;

o Delta: he 6 phang ngiia rii ro Delta, la gia ki thay 88 cia gid Chimg gquyén dng vl mét
thay ddi trong gia CKCS, duge tinh dua trén cdng thoc Black Scholes;

o Of: sd lugng Ching quyén dang luu hanh ola dgt phat hanh;
o lkty 1@ chuydn 6 oba Ching guyén.

® V| thé phing nglia ol ro thuc 88 duge xic dinh bang s& lwong CHCS thaut cb diing cho mgc
dich phang ngira rii ro va s8 tlén & ndp tuang tng vai phin chiénh lach gidia vi the phang
ngiia riil ro 1 thuyEt va vi thé phang nglia rii ro thyic t8 ("8 pT% ] tén tai khodn by doanh cda

KAFL
»  KAFI phai duy tri vi thé phang nglia rii ro thue 1 $m b & pTtai cudi ngay giao dich khang 'H‘-,_
wiigt gud 20M0, A pT % xdc dinh thaa cdng thie sau day: : %E
O P = | Pp-ppl / Ppx 100% T
s

u]



Trong &6

o & Pyl dd chiénh l&ch giida vi thé phong ngda nii ra Iy thuyst vavi thé phéng ngifa il ro
thige L& trong ngay T;

o Pyavithé phang nglia rii ro by thuyét trong ngay T ola Chang quyén;
o pepi v thiét phdng nogs i ro thu t8 trong ngay T oia Ching quysn,

Méu & pT% vugt qua 20% trong vong O3 ngay lam viéc lign tuc, KAF phdl gidl trfinh thea yiu
cdu cha HOSE; ndu A pT% vusgt qud 50% trong 03 ngay lam viéc lidn tuc, KAFI phai ndp tién
fueong dng wii phdn chénhléch tinh theo gia thi trudng theo véu cdu cia HOSE,

- Céng thifc quy ddi trong trucng hep KAFI sirdung cdc logi chirg khodnkhdckhdng phdi ld CKCS
dé phong ngita rui ro:

KAFI co thé s dyng Chidng quyén cb cling CKCS de cde cbng ty chiing khodn khic phat hanh
dé |am tai san phbng ngla rii ro cho Chidng quydn va dp dung nguyén tic trung haa Delta.
Céng thic quy 350 nhy zau:

Vi thé phéng ngis rii ro thue t8 = 56 CKCS thuc t8 + 51 uerr: (st
i

Trang O

o 50 lugng CKCS thue t8: 58 lugng of phiéu thuc t8 nam gill cho muc dich phang ngita mi ro
trén Lai khodn by doanh cia KAF;

o Delta,: hé sd phing ngia ri ro Delta cia Chadng quyén | phat hinh bél cdc cdng ty chimg
khoan khac;
o kg oy e chuydn d8) cda Chitng quyén | phit hanh bai cac cong ty ching khoén khac;

o i sd luong Chung quyén luu hanh cba Ching quiyén | phat kéah bdi cae eong ty chimg
khodn khac.

Bén canh dd, KAFI 58 thuc hign vidgc mua lal Ching quyén dang luu hinh dé giim nghia v no
vdi nha diu tuva tuong dng lam gidm nghia vy mua CKCS 38 dat trung hda Delta,

Thanh phd Hé Chi Minh, ngay 31 thang 07 ném 2025

co PHAN
CHUNG KHOAN
S KAFT 7

Mguyén Anh Vi ?h

k

Giam dac Phap ché va Tudn thi
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