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CONG TY €O PHAN CONG HOA XA HOI CHU NGHIA VIET NAM
CHUNG KHOAN KAFI Doc lap - Tu do - Hanh phiic
S0:1839.25 Thanh phé H6 Chi Minh, ngay 15 thdng 10 ndm 2025

CONG BO THONG TIN BAT THUONG

Kinh gtii: - Uy Ban Chitng Khoan Nha Nudc
- S& Giao dich Chitng khoan Viét Nam

Tén té chic: CONG TY CO PHAN CHUNG KHOAN KAFI

Ma chiing khoan: 049

Bia chi: phong 1403, 14u 14, tda nha Sailing Tower, 111A Pasteur, phudng Sai Gon, Thanh phé Ho
Chi Minh

Dién thoai lién hé: (028) 71029898 Fax: (028) 39991198
Nd&i dung théng tin cdng bo:

Céng ty C6 phan Chimng khoan KAFI ("Céng ty”) cong bé théng tin Thong bdo phat hanh va Ban
céo bach chao ban 22 ma chiing quyén c6 bao dam, cu thé:
Chiing quyén ACB/12M/KAFI/C/EU/CASH/2501;

Chiing quyén ACB/15M/KAFI/C/EU/CASH/2502;

Chiing quyén FPT/12M/KAFI/C/EU/CASH/2501;

Chimng quyén FPT/15M/KAFI/C/EU/CASH/2502;

Chiing quyén HPG/12M/KAFI/C/EU/CASH/2501;

Ching quyén HPG/15M/KAFI/C/EU/CASH/2502;

Chiing quyén MBB/12M/KAFI/C/EU/CASH/2501;

Chiing quyén MBB/15M/KAFI/C/EU/CASH/2502;

Chidng quyén MWG/12M/KAFI/C/EU/CASH/2501;

Chiing quyén MWG/15M/KAFI/C/EU/CASH/2502;

Ching quyén STB/12M/KAFI/C/EU/CASH/2501;

Chiing quyén STB/15M/KAFI/C/EU/CASH/2502;

Chiing quyén TCB/12M/KAFI/C/EU/CASH/2501;

Chiing quyén TCB/15M/KAFI/C/EU/CASH/2502;

Chiing quyén VPB/12M/KAFI/C/EU/CASH/2501;

Chiing quyén VPB/15M/KAFI/C/EU/CASH/2502;

Chiing quyén VRE/12M/KAFI/C/EU/CASH/2501;

Chuing quyén VRE/15M/KAFI/C/EU/CASH/2502;

Ching quyén VIC/12M/KAFI/C/EU/CASH/2501;

Chiing quyén VIC/15M/KAFI/C/EU/CASH/2502;

Chiing quyén VHM/12M/KAFI/C/EU/CASH/2501;

Chiing quyén VHM/15M/KAFI/C/EU/CASH/2502.




3.0

Théng tin chi tiét vé Théng bao phat hanh chiing quyén cé bdo dam va Ban cao bach chao ban
chitng quyén c6 bao dam dugc dang tai tai website cia Cong ty tai muc “Kafi Trade/Chting quyén
c6 bao ddm” hoac duding dan https://kafi.vn/stock-trading?tab=cw.

Théng tin nay da dugc cong bé trén trang thong tin dién tr ctia Céng ty vao ngay 15/10/2025 tai
duéng dan https://www.kafi.vn.

Chting toi xin cam két cac théng tin cdng b6 trén day la ding sy that va hoan toan chiu trach
nhiém trudc phap luat vé ndi dung cac théng tin da cdng bé.

CONG TY CO PHAN CHUNG KHOAN KAFI
NGUGI DAI DIEN THEO PHAP LUAT
i




I..Iy ban Chifng khoan Nha nudc cap Gidy chiing nhin chao ban chiing quyén chi ¢d nghia Ih ho
sof itdng ky chao ban chimg quyén oba té chic phét hanh da dap dng dd didéu kign, thi tuc theo
quy dinh cia phap luat lign quan, khang ham § bao dam wé ndi dung cdia Ban cao bach, khéng
ham § vidge diu tu vae chiing quydn duge bio dim hay duge thanh tedn diy di cling nhu mye
tiéw, chién luge ddu tu, phuong dn kinh doanh cia ta chic phat hanh,

Mha dau tu dugc khuyén nghi nén doc ky va hiéu cac néi dung quy dinh & Ban cac bach, dac biét
la phin cinh bdo i ro & trang 1 dén trang 3 trong Bdn cio bach nay va chi ¥ dén cac khodn
thud, phi, |& phi, gia dich vy khi giao dich ching quyén cd bio dam,

Gia giao dich chitng quyén ca thé thay dai thy vao tinh hinh thi trudng, nha diu tu cd the chiju
thigt hal vé s& vén diu t va b thé mat todn bo von diu tu.

Cac thang tin vé két gua hoat dong cha to chie phat hanh va cac ching quyén phat hanh trude
day {néu ca) chi mang tinh chat tham khao va khong co ¥ nghia la viéc dau tu s& sinh & cho nha
ddu .

NG KHOAN KAFI

{Gidy phep thanh l3p va hoat déng kinh doanh chiing khadn s6: 51/JBCK-GPHEKD da Uy ban Ching
khodn Nha midc cdp lan dau ngay 29 thang 12 ném 2006, Gidy phapdigu chinh gan nhat 56
103/GPEC-UBCK ngay 01 thang 10nam 2025}

CHAO BAN CHUNG QUYEN CO BAO PAM

{ Gidy etrimg nhdn chdo bdn ching quyén 35 fad AGEN-UBCK do Chi tich Uy ban Cheing khodn Nha nude
cdpngay .. 48/ 480 2R &5}

CHUNG QUYEN VIC/12M/KAFI/C/EU/CASH/2501
Bdn cdo bach ndy va tal iéu bd sung 5 duoe cung odp tai:
CONG TY CO PHAN CHUNG KHOAN KAFI

B chi: Phong 1403, Ldu 14, Tda nha Sailing Tower, 111A Pasteur, Phudng 54i Gon, Thanh
K phié Ha Chi Minh
ENén thogl: 028 7102 9858 Website: wivw kall v
i ngdy dure Ly Ban Chung khodn Nha nudic chdp thudn phdt hanh,

PHU TRACH COMNG BO THONG TIN:
Ho tém: Nauyén Anh Vi Chirc vy Gidm doe Phap ché
Emall: vu.nguyerakaflvn

Thénh phd HE Chi Minh, ndm 2025



CONG TY CO PHAN CHUNG KHOAN KAFI

(idy phép thanh l3p va hoat dang kinh doanh chiing khodn sd: 51/UBCK-GPHEKD do Uy ban Chiing
khaan Nha nudc cdp lan Giu ngdy 29 thang 12 nam 2006. Gidy phép difu chinh gdn nhit 4
103/GPEMC-UBCK ngay 01 thang 10 ndm 2025)

CHAO BAN CHUNG QUYEN CO BAO BAM

- Tén chiing quyén; Chirmg quyén VIC/ 1 2M/KAFIAC/ELCASH2501

= Tén gmal chdng khodn oo sd: VIC
Ta chifc phat hanh chiing khoan oo s Tap Boan Vingroup - Cang by CP

- Lpai ching guyén: Mua

= Kigu thue hign: Chiu Au

= Phudng thic thic hién ching quyén: Tién

= Thei han: 12 thang

- Mgay phat hanh: Trong vong 07 ngay lam vige ké 1 ngay duge Uy ban Ching khodn Nha nude
cap Giay chung nhan chao ban chung quyén ot bao dam. Thai gian chas ban oy thé 38 dugc cang
b theo Thang bao phat hanh cha KAF
Mgay glao dich cwdi clng: Truds ngay Jao han 02 ngay glao dich

- MNgay dao han: 12 théng ké tif ngay chao ban
Ty k& chuyén dai: 8:1

- Gia thye hign: Dy kién trong khoang giad chénh léch khéng vugt qua +/-20% gia dong ol cla
chitng khodn oo s& tai ngay glao dich lién trude ngay théng bao phat hanh. Gia thuc hién ou the

@ duoc thing bao tai ban Thang bdo phat hanh cla KAF

- Gia tr thi s4n bdo dam thanh todn: TAI thigu 50% gia tr chimg guydn cé bdo dam duge phép chao
han

- Tal s3n bao ddm thanh todn: Tién, ching chi tién goi kg qui tal ngan hing luu ky
Gid chao ban du kién: Du kién trong khodng gid to 1.000 déng'ching guyén dén 3.000
ddngfehimg quyén. Gid chao ban cu the sé duoe thdng bio tai bin Thang bao phat hinh cla
KAF]

- Tdng sé lugng chao ban: 3.000.000 {ba tridu} chiing quyén

- Téng gia tri chao ban: Dy kién B 3.000.000.000 (ba ) ddng 36n 9.000.000.000 (chin ty) ddng

NGAN HANG LUU KY

Mgan Hang Thugng mai Co phidn Cang Thuong Vigt Mam - Chi Nhanh Thanh Pha Ha MNai
Bija chi: 58 6 Ngo Quyén, Phutging Hoan Kigém, Thanh Pha Ha Ngi, Viét Mam

Eliérl thoai- 024 3934 '35'}I}| Fax: 024 3825 7308

TO CHUC KIEM TOAN

Cong ty trach nhiém hifu han Ernst & Young Vigt Mam {"EY")

Bla chi: Tda nha Bitexco, 54 2 Hal Triéu, Phuéng 531 Gan, Thanh phd HE Chi Minh, Viét Mam
Dién thoai: 028 3824 5252 | Fax: 028 3824 5250

TO CHUC TU VAN, BAO LANH PHAT HANH
Khding cd
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Bdn cdo bach chao ban Chitng quyén b bdo dém CTCR Chidng Bhadn Kafi
l"ull:ll DUNG BAN CAD BACH

I CAC NHAN TGO RUI RO

Nha dau o can dec Ban clo bach nay va cic 3i liéu kém theo d& ndm ving cic ndi dung cla ching
guyén o bio dam (sau day goi tat la ching quyén), cdc ni ro i kém wdl viee ddu b vao ching quyén,
dong thoi danh gia s phin hgp coa khodn dau W vio sdn phim chiing guyén vai muc tiéu dau b va
tinh hinh tai chinh cia minh. Nha d3u tu dugc khuyén nghi tham khao cac chuyén vién ns van t3i chinh,
méi gidi ching khodn hodc chuyén vién phan tich 88 ndm ving vé cach thifc dau o vao san phdm
chiuing quén.

Chiirg guyén | san pham cau tric phai sinh, od tinh chat phac tap va khang ph hap véi cac nha dau
tus thigu kinh nghiém. Chung t8i khang khuyen khich nha ddu o tham gia d3u tu khi chuz higu rb sdn
phim va chua sdn sdng chap nhan cdo rdl ro ddu o duse tinh bay dudi day

Chiing tai khang cam két thue hién didu tra, nghidn cdu lién quan tai to chic phat hanh ching khodn
cor s, Ngudi s& hitu ching quyén khéng nén higu vigc phat hanh chimg quyén nbu mat khuyén nghi
cia chadng 15i lién quan tdi chimg khodn co s6. Ngoal ra, ngudi s& hiu nén kiu y rdng cac cdng ty hajc
bt chiie e6 chiing khoan oo 58 hodc cac t8 chife Hén quan khar khfinry tham nia van snan than Ban cdo
bach nay.

1. R ro lién quan dén td chic phat hanh ching quyén

R o tir glao dich cia 18 chie phat hanh; Ta chie phat hanh luan of thé mua lal chiing quydn
trén thi truémg va ching quyén nay cé the duge ndm gilr hodc bi hiy hodc ban lai. T4 chic phat
hanh co thé thuc hién cac giao dich dé phong ngia rdi ro va gizo dich ndy c6 thé Anh hudng
dén gia chimg khodn co si, qua da gidn tigp anh hudng dén gid ching quyén,

- Rii ro thanh todn: Mha 380 o cdn luu y ring trong qué trinh phat hanh ching quyén, mae do
nhing tidu chudn khat khe vé kha ndng thanh toan phal ludn ducde chip hanh bdi 18 chiic phat
hanh, ludn tén tai riil ra t§ chite phat hanh bi mat kha ndng thanh toin va khang thé thuc hién
quyén cha nha d3u tu. Trong trudng hop té chide phat hanh mat khd nding thanh todn hodc
khdng du tai san 88 thanh tedn thue hign ching quysn, viéc gidi quydt quyén lgl cho ngudi sd
hitu chiing quyén duoe thue hién theo guy dinh phap luat lién quan,

- Riil ro chifing quyén bi hiy nigm yét: Trong truéng hop 1o chide phat hinh bl dinh chi, tam ngimg
hoat déng, hop nhit, <ap nhap, gidi the, pha sén hodc bi thu hdi Gidy phép thanh l3p va hoat
diong, ching quyén sé bj by niém &t Do dd tdn tal ri ro chidng quyén bi hiy trudgc ngay déo
han.

= Ri ro tir vigc thic hign sty chd cla td chide phat hanh: Ngusi s& h3u chdng quyén nén fuu ¥
ring ching t8i cé quyén t chi trang cie haat déng kinh doanh phio hap vai difu khodn trong
Ban cio bach ndy va cd thé dnh hudng dén gia ching quyén, Trong cdc su klén bl mua lai hoac
thay ddi ciu triic doanh nghiép lién quan téi quyén Igi cla ngudi sé hiu chdng quyén, ching
16i ca quyen lua chon cac hoat dong lign quan tai ching quyén ma ching téi cho rdng phit hap,
Ta chiic phat hanh cam két s& dia ra cic quyst dinh mang tinh cdn trong, Néu cdc bén lién guan
dén cac nghia vu véi td chife phat hanh khang thé dam bao dugc <Ac nghia vu oda minh thi
didu nay cb thé dnh hudng dén ket qua hoat 45ng lién quan tai ching quyén.

- Rii ro do mau thudn quydn loi: T4 chife phat hanh tham gia vie nhidu hoat déng khac nhau cé
thé gay ra mau thulin quyén |gi vai nguti s hiu chiing quyén. T8 chise phat hanh luén od thé
phat hanh va niem yét cic ching quyén khic cd khd ning anh huting dén gia chimg quyén
may.



2,

Rii ra lién quan dén sdn phim ching quyén

Rili ra dau tu chung: Noudi 58 hilu nén cd kién thic v& phuong phap dinh gia chdng quyén va
chi nén giao dich sau khi di xem xét cdn trong. Chimg quyén la san pham phi hop véi nha diu
tut hidu rd vé cac rii ro va cac co chi gld lién quan, Mot khodn da tu vao ching guydn khdng
buterng duomg wai mat khoean dau tu vao tai sdn oo sé Mac di 1gi nhudn cia mat khoan dau o
vaa ching quyén lidn quan mat thiét toi thay doi trong gid oha tal san oo sd, sy thay déi gia ciia
chiing quyén G461 vdi sy thay Adi gia ti san ca 50 co thé khong tuong duong, Hé 56 don biy cao
ciia chimg quysn co nghia ring ngudl sé hifu s& cd i ro déu tu cao hon so véi ddu b clng gid
erl vl thl san co s,

Rii ra da théi gian 4do han cda ching quyén: Do chiing quyén o thai gian dao han nén gia
clia chiing quyén oo thé hi giam khi dén gin ngay 4o han, va mic gidm gia nay cd the s& kha
Iam., MEu nha ddu e ndm gid chidng guyén dén ngay dio han va gia thanh toan nhd hon hedc
béng gia thyc hién quyén, thi gld cda chimg quyén 58 bang khang, khi 8 nha diu fu s& chiu
mét khodn 13 bing diing 46 tién d3 bd ra 38 mua chiing quyén. Vivay, trude khi quyét dinh dau
tu vla ching quyén, nha diu tu cdn nghidn cfu ky xu thé bifn ¢dng gia cda ching khodn co
st trong khodng thdl glan con higu hic cia ching gquyén.

Rl ro vis gid: La el ro deo sy thay ddi gia cia ching quyén. Su thay dai gia cia chiing quyén phy
thude vao nhidu yéu 16 nhu gid ca chiing khoan co i, mic di bién ddng gid ching khoan co
sd, thdi gian con hidu lue c0a ching quyén, 31 sudt, cd tic oda ching khodn oo s, v, Trong
dd, wéu td quan trong nhit chinh 1& gid cda ching khodn cor sé, Mgoai ra, gid cla chiing quyén
con phu thudc vao yéu t6 cung ciu cda thi trudng vé chiing quyén. Mac dd té chic phat hanh
thutting phét hanh khéi ligng chiing quyén thea khél Iiemg di ding ki vii Uy ban Chimg
khoan Nha nude, tuy nhién, 18 chic phéat hanh van cé thé ting khdl lugng cung ng chiing
quyén théng qua phung thic phét hanh bé sung, mién la han miic phét hanh chifng quyén
4 chuia vuigt qua han mde phat hinh 18l da theo quy dinh cda Uiy ban Chifng khodn Mha nudc,
Viée phiat hanh bé sung ¢d thé dnh hutmg dén gld cda ching quyén,

Rul ro tiy tinh don biy: BAu t vio ching quyén chi lign quan dén su thay dbi gia cha ching
khodn co séf chif khéing phai dau tu tnie tiép vao dwing khoan co 56, do da nha dau w dugc
hiuding lol tirtinh chét don by ola ching quyén khi cd thé nhan duigc toan b sy thay d6i gia
ciia chitng khodn co s& trang khi chi phai bd ra mat phin chir khang phal toan b gia coa chimng
khodn co sd. Ngoai ra, 1§ 1 thay ddi gid cla chuing quyén trén thi trutmg cd thé kdn hon ty 18
thay 45 gia cla chiing khodn o sir, vi vy nha ddu tu cd thé 1&i nhidu hon hodc 16 nhidéu han so
wdil vige ddu tu tnc tiép vao chifng khodn co sd.

Rii re thanh khodn: La mii ro xay ra khi nha dau tu khdng the ban ching quyén tai mic gid mong
mudn do thi trudng thidu thanh khodn Adi vdi chiing quyén a6, Thanh khoan cla chaing quyén
phy thude vao cung cu thi truding va hidu qud hoat ddng tas 140 thi trriing cla td chic phat
hanh. Mac di t chde phit hank cam ket s& thyc higén cac cang fac tao Wp thi tridng va cung
cip thanh khoan che thi trugng chdng guyén, té chic phat hanh khéing cam két thi truing giao
dich cia ching quyén sé sii dong,

Nha ddu tu 5& hiu chiing guyen khang ¢d quyén lgi nhu cb ding s hiu chidng khoan co s&,
bao gém nhing khdng gidi han quyén tham du Bai hdl ddng cb ding, nhan cd tc, quyén mua
i phigu phat hanh thém, hodc cac quyén khac phat sinh 1 chifng khodn oo sd,



3. Rdirolién quan dén chiing khoan co' sé
MEL 58 1 Kign xay ra (bao gdm phat hanh ¢ phiéu thudng hoac phan phdi tién bai Cang ty,
chia nha hodc hgp nhdt chiing khodn co sd hode sy kign tai cau tric anh hudng tai Cong ty) of
the din dén viec chdng 161 phal diéu chinh cac digu khadn va didu kign cla ching quyén. Tuy
nhién, ching W khing oo nghia vu phai digu chinh cdc digu khodn vi didu kign ada ching
quyén cho moi su kign lién quan tai chiing khodn co sd. B3t ki su didu chinh hodc cac quyét
dink khang digu chinh déu s& ¢ tac ddng tdl gid tr} cda chiing quyén. Vigc digu chinh chiing
guyen & dugc thyc hién theo quy dinh phdp ludt. Ngadi ra, mot <6 sir kign =dy ra (bao gdm
ching khodn co sé bi hily niém yét hadc tam ngling giao dich} dan d€n vide chiing quyén bi
hiy nigm yét hodc tam ngling giao dich theo quy dinh ofa phip lut.

4, Cac riiro khac
RUi ro kinh té: su phat trign cia thi trudng chidng khodn Viet Nam phy thude rat nhigu yéu &6
trong d6 oo lign quan chat ché W su phat trién kinh 8 Viet Nam, Nén kinh @ Viét Nam phat
trién s & ddng luc khuyén khich cac doanh nghiép trong nude md rdng sdr xudt, tim kiém co
hidd larn &n ddng thal thu hit nguén van 450 tu nudc ngodl. Bidu nay s& mang lai phan (ng tich
cuic dii vai su phét trién cia thi truimg ching khodn Vit Mam, Nguoce 1ai, khi nén kinh t& cham

phal tridn s& anh hudng o cue 00 e do phdi tién oia cac doanh nghiép va gian tiép anh
hudng dén su phat trién cla thi trudng ching khoan, trong 6 o sur phat trién cda chiing
quyén,

- Rui ro chinh tri: 13 il ro do nhiing bign dong cla nhing sy kign chinh tr, nhing thay 881 rong
ludt &, chinh sdch oda Chinh phi lam anh hudng dén lgi ich cia nha ddu tw

- Rii ro ludt phap: x3y ra khi td chile phat hanh chiing quyén vadheac t4 chuc phat hanh chiing
khodn cad 58 trong qué trinh chip hinh luit phip do thay dai quy dinh, khéng tudn thi ding
quy dinh hoac khi phat sink tranh chap, kign cao, vov, b cac bén lign quan trong gua trinh hoat
d6ng hang ngay din dén viéc bign dong xiu vé gia chifing quysn.

- Rl ro vé thué: khl ndm gid ching quyén qua ngay ddo han va thue hién quyin thi thué thy
nhap ¢a nhin ma nha dau te phai chiu s& cao han so vdi theé thu nhdp cd nhin ma nha dau tr
dong khi giao dich ban chiing quyén trudc ngay dio han theo quy €inh ola phap luat,

Il NHUNG NGUOI CHIU TRACH NHIEM CHINH BOI VO NOI DUNG BAN CAO BACH
1. Té chife phat hanh - Cang ty €8 phian Chiing khodn KAFI

Ong: Lé Quang Trung Chuc vy Chil tich Hoi ddng qudn tri
Ong: Trinh Thanh Can Chidie vu: Tng gidm dde

&ng: Nguydn Thanh Hai Chide vu: Trudng Ban kiem soat

Bia: Mguyén Thi Thu Mhi Chiic vy K& todn trudng

Chiing thi dam bdo rdng cac thong tin va sd liBu trong Ban cdo bach nay 13 chinh ke, trung thyic va
cam két chiu trach nhidém vé tinh trung thie, chinh xac ada nhing thang tin va 56 ligu nay phi hop
wii thige t& ma ching 1 dugc bidy, hode 3 didu tra, thu thap méat cach hop Iy,

2, Tdchiic bio lanh phat hinh, T8 chife tu vin:
Ehdng o



I, EAC KHAI NIEM

Ching quyén cé bao dam dugc dinh nghia theo Khodn 6 Biéu 4 Luat Ching khodn o0 542019/0H14
naglry 26¢11/2019 cla Quic hdi, la loai chiing khodn oo tai san baoe dam do cong ty chiing khodn phat
harh, che phép ngui sé hit duge quyén mua (ching quyén mua) heac dugc guyén ban (ching quyen
bén) ching khoan co sé vl t6 chic phat hanh chiing quyén cd bao dam da thea midic gia da dudc xac
dinh truc, tal mat thai didm hodc trudc mat thei diém da duge 3n dinh hodc nhan khodn tién chénh
léch gitta gid thirc hign va gia ching khoan co satai thii diém thuc hién,

Chitng khoan co sé& 1a chimg khodn dugc st dung lam tai sin oo sd ola ching quyén.

T& chiite phét hanh chiing khoan ca s (2 t chile phat hanh ching khoan lam tai san co sd cba chiing
quyeEn.

Té chiic phat hanh ching quyén 13 céng ty chiing khodn phat hanh ching quyén.

Mgan hang luu ky la ngan hang thuc hién viéc luu ky, giam sat tai san do td chiic phat hanh ching

quyén ky quy 38 bao dam thanh toan che cie chirmg quyén da phat hanh va khing phai la ngudi cd
lién quan cla t8 chide phét hanh theo quy dinh cia phap luat ching khoan.

Mguii sé hiu ching quyén |3 nha dau by s& hifu ching quyen, dang thi 1a chi ng oo bao dam mdt
phén ciia t8 chie phat hanh va khéng phai 12 té chic phat hanh chiing quyén.

Chitng quyén mua 13 logi ching quydn ma ngui sé hin chiing quyén duge quyén mua mot 51 lueng
chiing khadn co s theo mic gia thiie hign hodc nhin khoan tién chénh lch khi gia ciia chung khodn
o s cao hon gid thuc hién tal thai digm thuc hign,

Chiing quyén kidu chiu Au la ching quyén ma nguii sa hiiu chimg guyén chi duge thuc hign guyén
tai ngay dao han.

Gia thuc hiign 1a mic gid ma ngudi s& hilu chiing quyén mua cd quyén mua ching khodn co sé 1l td
chirc phat hanh, hadc duge té chaic phat hinh ding d& xac dinh khodn thanh todn cho nguéd sé hiu

chifng quyén.

Ty 1& chuyén dél cho biét sd luong chidng quyén can co de guy @6l thanh mét don vi chiing khodan co
50,

Ngay ddo han 13 ngay cudi cing ma ngudl sé hin chimg quyén duge thu hign chiing quyen.

Ngay giao dich cudi ciing |3 ngay giao dich trutdc hal (02) ngay so vdi ncay dao han cla ching quyén
et bdo dim va 1a ngay cudl cing ma ching quyén con duge giao dich. Truimng hap ching quyén bj hdy
niém yét do chiing khoan oo sd bi hdy niém yet, ngay giao dich cudi cling cla ching quyén tring vl
ngéy giaa dich cudi cing cba ching khodn oo sd.

Chitng quyén dang luu hanh la chimg quyén chua dao han va dang dioc nédm gith b nguidi 54 hiu
chiing quyén.

Chifng quyén chua Iuu hanh 13 chitng quydn da phat hanh nhung chua duge 56 hitu bai nha dau b,
Chiing quydn chua |y hanh duige B ky trén thi khodn cla té chiic phat hanh.

Ching quyén cé 13i (ITM) |5 chifng quyén mua cd gid thige hign thdp hon gid ola ching khoan oo sd,
Chifng quyén 16 (OTM) 13 ching quyén mua cé gid thuc hién cao han gis aia ching khodn co 0,
Chifng quyén hia van (ATM] 13 ching guyén mua cé gid thuc hign bing gid cla ching khoan ca so.

Vi thé mé chiing quyén cia td chide phat hanh bac gam 18t i cie ching quyén dang luu hanh chia
dhuige thue hign.

Vi thé phong ngita rii ro Iy thuyét la vi thé dugc tinh toan can ol trén shuong an phing ngda rii ro
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dé duge ta chiic phat hanh ndu trong Ban céo bach.

Vi thé phong ngifa rii ro thuc t& |a vi thé dugc tinh todn can o trén vi thé thuc 18 €6 trong t3 khoan
phdng rgia rii ra oba to chie phat hanh,

Delta la gia trj thay dii cia gia ching quyén dng vai marn thay ddi et nha trong gia chung khodn o sd.
Cong thade:

M 6 thay _ﬂﬁt qid chiing quysn

Delta = .
Murc dd thay dai gia ching khodn co sé

Gia thanh toan chimng quyén khi thuc hién quyén 1a binh quan gia dong cta eda chiing khoan oo s
trang nam {(¥5) ngay giao dich lién trude ngay dao han, khiéng bao adm ngay daa han. Gia thanh todn
da 50 Gigo dich Ching khoan tinh todn va céng bé.

Trutmg hop xay ra st kién doanh nghiép cia of phidu e so trong nam {05 ngay giao dich lén trude
ngay dao han, gid dong cla ala cb phidu co sd vao nhiing ngay trudc ngay glao dich khang hudng
quyen clia sif kién doanh nghiép dé sé duc didu chinh tuong Ung véi sy kien doanh nghiép Ao,

Cide hir hode nhidm W vist 18 frong B4n cdo bach nédy oo ndd dung nhe saie
UBCKNN: Uy ban Ching khodn Mhi nude

SGDCK: 5¢ Giao dich Ching khodan

HOSE: 54 Glao dich Ching khoan Thanh phd HA Chi Minh
VSDC: Tdng céng ty Luu ky v Bl trif chimg khodn Viét Nam
THNHH: Trach nhiém hiu han

HAFI hodc Cang ty: Cang ty C4 phan Ching kboan KAF|
CKLS: chidng khoan co s¢

VNE: Vigt Mam ddng

HEQT: Hoi dong Quan tj

TGE: Téng gidm ddc

PHBCD: Bai hdi ddng of déng

V. CO HOI BAU TU

1. Tdng quan vé nén kinh té Viét Nam

Ihea "Bac cao tinh hinh kinh t& - xa hdi Quy Il va 6 thang ddu ndm 2025 cla Tdng cuc thing ke:
Trong sau thang diw nam 2025, tinh hinh thé gidl tp tue dién bign phire tap, khé ludng, khd du dodn,
dac biétla chinh sach cha Hoa Ky va phan Ung cla cic nude; gia ting bat dn v dia chinh tr] v xung dat
quan sukan rdng & nhisu quéc gis; cang thing thué quan gila Hoa Ky va cac nudt lam gldn doan chudi
cung ng, nguy co chién tranh thuong mai da tic ding tiéu cuc dén ting trudng kinh t& toan ciu, Bén
canh da, thién tal, bién ddi khi héu gay hau gua nghigm trong; théch thie ddivai dam bao an ninh ning
fugng, an ninh luong thife, an ninh mang... ngay cang gia ting, Lam phat vin & mic cao so véi muc tiéy
clia cac Mgan hang Trung wong, diéu kign thi truong tai chinh thit chat hon, ting trudng kinh t& oan
cdu oo xu hudng suy qlidm,

Mhiéu td chife quéc t& diéu chinh gidm tang trudng kinh té todn cdu ndm 2025 sa vdl du bae dua ra
trudic di. Mgan hang Thé gidi (WE), Lién hop qudc (UN) du bdo tang trudng kinh t2 the gidi nam 2025
dat 12n It 13 2,3% va 2,4%, cling didu chinh gidm 0.4 difm phin tradm so vdi 4u bao dua ra trong théng
01/2025; Té chife Hop tac vl Phit trién kinh t& (OECD) dif béo ting trudng kinh t& taan cu dat 2,9,



didu chinh gidm 0,2 diém phan tram so véi dy bao trang thang 3/2025, Quy Tién t& quac t& (IMF} du
baa ting trudging kinh té the giol dat 2,8%, digu chinh gidm 0,5 diém phin trdm so vdi dy bdo trong
théng 01,2025, Riéng t& chifc Fitch Rating (FR) duy bédo ting tnuéng toan cdu dat 2,2%, tang 0,3 diém
phén tram so vdi du bdo trong thang 4/2025,

Trang khu vuc, WB dy bdo ting trudmg kinh t8 ndm 2025 ca Phidi-pin dat 5,3%, thip hon 0.4 diém
phin tram so vl ném trudg; In-db-né-xi-a dat 4,7%, thip hon 0,3 didm padn tram; Thai Lan dat 1,8%,
thp hen 0,7 diém phan trdm; rigng Viét Nam dat 5,8%, thdp han 1,3 diém phin trdm. IMF du bao tang
trudng kinh t8 ndm 2025 cia Phi-li-pin d3t 5,5%, thap han 0.2 didm phan tram so0 vai nam 2024; In-d4-
nd-xi-a dat 4,7%, thap han 0.3 diém phédn tr3m; Thai Lan dat 1,8%, thdp hon 0,7 digm phdn tram; Ma-lai-
«l-a dlat 4,1%, thip hon 1,0 di8m phin trim; Vist Nam dat 5,4%, thap han 1,7 digm phén trdm, 0ECD dy
béo tang truéng kinh 46 nim 2025 cla Viét Mam dat 6,2%, thip hon 0,9 diém phén tram so voi ndm
2024; Phi-li-pin dat 5,6%, thap han 0,1 digm phan trdm; Thai Lan dat 2,0%, thip han 0,5 diém phan tram.

Trong nuidc, vai quyst tam cao nhit dé huy dang vi khai thang maol ngudn e cho phat trién kinh bé -
x4 hiil, trong mét thé gian ngdn, ¢ hé thdng chinh tri da tap trung hoan thanh khéi luong cong vidc
r4t 16m A& trién khai thue hign cudc cach mang vé 18 chiic bd mady Chinh phi, s3p xép lai don vi hanh
chinh céc cip vé xdy ding t8 chiic chinh quyén dia phuang hai cip; siia dii, bo sung, hoan thign dong
b:fr ce‘u: qw dinh phdp luat lién quan ql.q,r dinh p-'han cap, phﬂn qwﬁn phén dinh tham qug.lén Qan vai

déng clia tinh hinh kinh t& the gldl va trong nude, cac b, nghnh dia phugng nd Iy thute hién ]
i, giai phap nhdm dat rmuc téu 36 ra, Kinh té - xa hai quy |l va sdu thang dau nam 2025 cd C ta
dat durgc két qua rat tich cuc, tiém cén muc tiéu 8é ra trong bai canh kinh té thé gidi va 1
nhiéu bat dn.

T8ng sin phdm trong nude (GOP) quy 1112025 tang truémg tich cuc, vdi thodd ting udc dat 7,596% so v
cting ky ndm trude, chi thip hon t6c 34 ting 8,56% cha quy 1172022 trong giai doan 2020-2025. Tron
i, kkhu wifc ndng, lam nghlép v thdy sin ting 3,89%, ddng gap 5,19% vio mudc tang tong gla tri tan
thém oila todn nén kinh t& khu wic cing nghiép vh xiy dung tang 8,97%, dong qép 43,63%; khu vuc
djch wu tang 8,46%, ddng gop 51,18%,

GOP sau thang ddu nam 2025 tang 7,.52% so vai cing ky nadm tradc, [a muk cae nhét cdia sdu thang dau
ndm trong gial doan 2011-2025. Trong midc ting tdng gid trf tng thém oia toan nén kinh L, khu wiic
nding, 14m nghiép va thily <in ting 3,84%, dong gop 5,59%: khu vyc cong nghigp va xdy dung ting
B,33%, dong gap 42,20%; khu wue dich wy tang 8,14%, Jong gop 52,21%.

Trang khu vifc néng, lm nghiép va thiy san, nganh nang nghigp duy Ul ting tudng én dinh, ddp dng
mhu cdu tiéu ding trong nudc vi phuc vy xudt khau, Gia tri tang thém nganh ndng nghigp sau thang
cldu ndm 2025 ting 3,51% so véi clng ki ndm trude, dong gop 0,29 diém phan trém vao mc tang tding
gid trl tang thém cia toan nén kinh té& nganh 1dm nghigp tng 7.42% nhung chiém ty trong thip nén
ehi dang gop 0,04 diém phdn trdm; nganh thiy sén tang 4,21%, déng gdp 0,10 diém phdn tram.

Trong khu vise cong nghiép va xéy dyng, nganh cing nghigp dat mirc tang trifdng caa, gia tr| tang them
toan nganh céng nahidp sdu thang dau nam 2025 tang 8,07% so vai clrg ky nam trude, chi thap hon
mifc ting 8,89% cila cling ki nam 2022 trong glal doan 2020-2025, dong gép 2,64 digm phan trém vaa
téc 46 ting téng gl trl ting thém todn nén kinh t& Nganh céng nghiép ché bién, ché tao la dong Iuc
tang truding clia todn nén kinh & vdi téc d4 ting 10,11%, dong gop 2,55 diém phan tram; nganh san
®udt va phin phdi dign tang 4,20%, Song gop 017 dieém phdn trdm; nganh cung c3p nude, quan ly va
0t by rée thii, nudc thii ting 7,309, dng gdp 0,04 diém phén trdm; riéng nganh khai khaang giam
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4,25%, lam giam €,12 diém phan tram. Nganh xay ding tang 9,62%, |3 muc ting cao nhét so veéi cling
ky cac nam trang giai doan 2011-2025, ddng gdp 0,63 diém phin trdm,

Trong khu vt dich vu, hoat dong ngoai thueng, van tl, du lich Wng cae dap dng nhu cau téu ding
cika khu vite va thé gidl, ddng gdp tich cue vao ting trudng kinh t€, Gia tri ting thém khu v dich vu
sau thang daw ndm 2025 tang B,14% so vl cing ky nam trude, 13 muc ting cao nhit so vai cang ki cac
nam trong giai dean 2011-2025. Bong gop cia mat 58 nganh dich vu thi trudng ¢b by trong ldn vao
miE tang téng gia tri ting thém toan nén kinh t& nkw sau: Ban budn va bdn 18 ting 7,03% so véi cling
ky nam trude, dong gop 0,76 diém phan trdm; nganh vdn tai, kho hai ting 9.82%, dong gap 0,68 didm
phén tram; hoat déng tai chinh, ngan hang va bio hiém tang 6,53%, ddng gop 0,38 diém phdn trim;
dich vu Iuu trd wh dn udng tang 1046%, dong gdp 0,29 diém phan tram. Cing vai da, mdt s8 nganh
dich vu cing cong cb midc tang kha cao da thuc hién nhidu nhiém vu dat pra phge v cudc cach mang
ve to chiic bd mdy cba dat nudc: Hoat déng hanh chinh va dich vig hé trg ting 14,58%; hoat dong cla
Biédng Céng sdn, td chic chinh tr) - xa héi, quén 1y Nha nudc, an ninh quéc phang, dam bao x3 hai bt
budc ting 13,09%.

VE co cdu nén kinh 1€ sdu thang dau ndm 2025, khu vigic ndng, ldm nghiép va thiy san chiém ty trong
11, 28%; kKhu vuc cong nghip va xay dung chigm 36,56%; khu vde dich vu chigm 43,40%: thug san pham
trir trer cap san pham chiém &36% (Co cdu tugng dng cla ciing ky nam 2024 13 11,49%; 37.0%: 42, 968%:
8,53%).

Vé sif dung GDP séu thang dau nam 2025, tidu ding cudi cling tng 7,95% so vai cling ki ndm 2024,
ddng gap B4, 20% vao tde dd ting chung cla toan nén kinh 18: tich 10y tai san tang ¥.98%, ddéng gip
40, 18%; wuat khau hang hoa va dich vu ting 14,17%; nhap khiu hang héa va dich vy tang 16,01%.
Khai quat két qua tang truting tich cuc olla quy 1 v siu thang d3u ndm 2025 13 nhé su vio cuéc cia o
hit théng chinh tr dui sy lanh dao cia Trung wong, Ba Chink tri, Ban Bi tht su chl dao, qudn Iy didu
hanh quyét i, linh haat, kip théi, hidu qua cda Chinh phi, Thi tudng Chinh phi, céc bé, nganh, dia
phuong, su dng hd, dang hanh cia doanh nghiép v ngudd dan trong bdi canh can nhidu khé khan,
thach thiic trude nhiling bidn ddng nhanh, bat thudng cia khu vuc v thé gidi.

Cac chi tigu thing ké cho thiy kinh té vi md treng mudc iép tuc dn dinh, lam phat duoc kidm sodt &
e phit hop; cung ciu hang hoa thidt yéu duoe bao ddm, hoat déng mua sdm hang héa, tiéu ding
ndi dla duy tri mdc tang kha; khach qudc té dén nudc ta dat midc ting cao. Khu wie ndng, Iam nghidp
va thizy san tép tuc |3 tru 36 ving chic cba nén kinh té v&i mic ting trudng dn dinh, bao dam ngudn
cung lugng thuc, thue phim, hang hda thidt yéu trong nudc va ting cuting xudt khau; sin xudt cong
nghiép tang truidmg cao nhit treng 5 ndm qua: e dé tEng vdn ddu tu thue hién toan x3 hdi cao hon
nhigu so vl cong ki ndm trude; thu nhap binh quan thang cda ngudi lac déng tang so vai clng ky ndm
triscic, ty 1€ that nghiép va ty & thiéu vigc lam trong 8¢ tudi lao dng glam; an sinh %3 hoi duee quan
tém va thuc hign kip théd, rdng khdp,

Sau thid ng cudi nam, kinh & - xa hai nude ta HEp tuc A8 mat wii nhidu kha khan, thach thire, nhat La nén
kinh t& Viét Mam cd d6 md ldn nén chiu tac ding khang nhé tir cae bién ddng vé kinh t&, chinh te), dich
bénh, thign tai khd du bdo. Do dd, & dat muc fiéu tang trudng trén 8,0% cda ndm 2025 |3 thach thif
lémn, €an sy chung suc, ddna long cda ca hé théng chinh trj, cia Chinh phd, doanh nghiép, nhan din cé
AUdE va s dng hg, hd trg cla ban bé qudc té. Cac nganh, cic cip ting cutng cdp nhat, dy bao tinh
hinh, chd ddng digu hanh linh hoat, phit hop vdi finh hinh mai, kip thai dng phd vl cde tinh huéng
phdt sinh, kign dinh thuic hign hidqu qua muc teéu thic day Eng tridng gin vl 8n dinh kinkh té vi ma,
ki€ sodt lam phat, dam bao an sinh x3 hii va dil sing cia ngudi dan. Bén canh g4, cin quan tim thue
hign mdt sd nhiém vu sau day:



- Mot 13, Kign trl gl@ ving dn dinb kinh t8 vi md; bdo dam cac can ddi kin oda nén kinh 1&; nang
can Hinh tu chil, kha ndng thich tng va suiic canh tranh cda nén kinh 6. Lign e cap nhat cac
kich ban vé ting trudng, lam phat, phii hop chat ché va higu qué hai hoa cac chinh sach digu
harh kinh té vi mé nhim duy tri s én dinh v3 tng trudng cita nén kinh (& Theo ddi sat dién
bién gid cac hang héa chién [ugc trén thi truimg thé gidi, tinh hinh quéc B8, khu wic chi ding
phan tich, du bag, kip thai cinh bdo cic nguy oo tac ddng dén mit bang gid trong nudc, Bam
bao ngudn cung va muc gid phil hop 381 vai cc mat hang thist yéu phucvy i séng cia nhan
clan,

- Hai I3, da dang hda thi triding xudt khau, thic day quan hé thuong mai hai hoa, bén viing; ddy

rnanh xic tidn thudng mal, mé réng, da dang hed chudl cung dng, chudi san Xuat va thi tridng
xudt khdu gin vdl ndng cao chit lugng san phdem; tham gia sau, Hng hon vao cée chudl cung
vng khu we, todn clu, Khai thac higu qud cdc oo hdl tlr 17 FTA daky k&t ddy manh xudt khiu
vio cée thi trudrng én, chi lye, Thudmg xuyén cdp nhdt thang tinwé tinh hinh thi trudng nuide
ngodl, nhat 13 chinh sach thué, quy dinh, tiéu chudn, didu kién cd thé e ddng dén hoat déng
xudt, nhap khiu cia Viét Nam.
Ba |4, c6 gidi phap manh mé, quyét ligt, kip thei hon d& tiép tuc ddy nhanh tién do giai ngan
véin diu b cong trong nhiing thang tiép theo cha nam 2025, dic biét cac du an guan trong
qudic gia, cac cng tink trong A€m vi cic chuong trinh mue tigu quic gia; day nhanh tién 3
cac cong trinh, du 4n glae théng chidn luge, san bay, cang hién, duding bd cao tde, du an lién
wiing, lién tinh. C6 chinh séch v dai, canh tranh, tao diéu kién kinh doanh thuan o dé thu hat
cac i An ldn, du 4n céng nghé caa.., thu hit cic nha dau tu chién luge, cac tp doan da quc
gia ddu tu, 43t try s va thanh lp cic trung tdm nghién ciu va phat trién tal Viet Nam. Thic
dAdy manh mé diu tu tu nhan va dau o nude ngoai; phat huy ngudn luc ddu tu cha cac tap doan,
doanh nghigép Nha nuac

- Bdn &, ddy manh thyc hién i co cdu nganh cdng nghiép thea hudng hién dai hoa, ndng cao

ning sudt, chit luomg cla san phdm cic nganh céng nghiép co I the; phat trign cac finh virc
cang nghiép mdi nélnhu chip, ban dan, tri tuié nhan tao; phat trign manh céng nghiép ché bién,
ché tao v ¢dc nganh cong nghigp hd trg, ddm bao an ninh ndng lugng. Thic day phan phéi
hang hoa qua nén tang sd, thuang mai dign bl B3 mdi manh me nol dung, phifong thiic xic
tién, quang ba du lich nham tang cudmg thu hit khach du lich dé dat myc tiéu don 22-23 trigu
gt khadch quéc t8 d8n Viet Nam.
M&m 13, thuic hign ca hiéu qud va kip thai cac chinh sich an sinh k3 héi; trg gidp dat xudt, blo
dtam nquéi dan khi gap ril ro, thien tai duge bd trg kip ther, khidc phyc kha khan, 6n dinh cube
séing; ting cuting ket ndl cung cdu lao déng, b trg deanh nghigp phat trién ngudn nhan lyc
dé dap (ng yéu clu cba hoat déng sén xuat kinh doanh, dac biét a cac nganh, linh wic cong
nghiép mdi.

- Tang cuding efng tac phang chéing dich bénh; chl déng phuong dn phing chdng thién tai,
canh bdo mua K, sat 18, tac dang cda han hin, xam nhip man; ting cudng tuyén truyen, phd
bign phip luat v bio v rimg nham han ché tai da thiét hai tai san xudt va cudc séng cua ngudi
dan.

Noudin: Tdng cuc Thang ké, KAFI tang hop
2. Thi trudng tai chinh Viet Nam va co hoi dau tu

NaEm 2024, kinh t& Viét Nam ghi nhan tdc 46 tang trudmg GDP 7,09, vuigt muc tiéu Qudc hii dé ra
va ndm trang nhém cac nén kinh t€ ting trudng cao trong khu vuc, Bang chu ¥, tang tridng o xu
hiiding cal thign qua ting quy, phin dnh sif phyc hii én dinh va 8dng Iue bén vilng cda nén kinh
t&, Tang truding duac dong gop chi yéu nhd khu vuc cdng nghiép - xay dung va dich vy, trang khi
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tigu disng va xudt khau thép tue dong val trd ba chidl saic t&c quan trang,

Kinh & Viét Nam nam 2024 ghi nhan su phuc béi trén cd ba khu vuc chinh, Cong nghigp - x3y dung
tiép tuc 4 diu thu ting trudng cia toan nén kinh té vl mic thng 8,24% trong da cong nghigp ché
bién, ché tao dat muc tang 84%, cao nhat tir ndm 2020. Dich vu duy tn da md réng vai midc tang
7,38%, trang do tang ban 18 va doanh thu téu ding ting 95, cha thay stic mua ndi dia phuc hdi
mac dii téc dd van dang chua thé quay lai maic dinh oia giai doan trude, Du lich 1a diém sang khi da
0 muic phuc hii tdt, dat 17,6 trigu hrot khach quéc &, ting gén 40%, gdp phin thae ddy cac nganh
lién quan nhu Iuu tr, 3n uéng va van tai. Nang, 13m nghiép va thiy tintang 3,27%, nhd dng dung
céng nghé caa va thi trudng tigu thy md réng. Xudt khiu ndng san ting manh, d3c bigt ca phé ting
32,5%, hat tiéu tang 44.4%, trang khi s3n luong gd khai thac ting gdn 8% do nhu ciu ché bidn g
gia t3ng,

Hoat dong dau t tiép tuc s&i ddng, vai t8ng van diu tr toan x3 hél ting 7,5% <o vdi nam trude.
Exdc bidt, win FDI thuc higén dat 25,35 ty USD, muc cao nhat tif trudc dén nay, cho thay Viet Nam tiép
tuc I3 didm dén hidp din cia déng win qudéc té nhat 13 trong link vie ché bién, ché tag,

Bén canh nhimg digém sang, nén kinh té win déi mat voi mat s6 thach twic, T diing trang nude
g phigc bl nhung chda dat rdc Ky vong so vidi thal ki tnadc dich COVID-19. 53 doanh nghigp mit
|ui khol thi truadng lén b 197.9 nghin, che thay van can nhidu khd khar trong hoat dong san xusdt
— kinh doanh. Tién do gidi ngan diu tu cdng chua dat nhat ky venag, trong khi chi phi san xudt cao
tiép tuc tao ap Iy 1én Igi nhudn doanh nghiégp.

Bil chip nhiéu thach thic dang chir dan, tridn vong kinh té Viet Mam nam 2025 van duoe dinh gia
ca trién vong tich cye, voi ki vong GOP ting 6,3-6,5%, phin diu 7- 7,5% nha vao tan durg tot cac
higp dinh thuong mal tu do, 38y manh dau e cdng vi thu hat FDIchdt luong cao, £4€ dat duce muc
tigu tang trudng 4é ra, phia co quan didu hanh van dang tiép tuc nd Iue kidm sodt lam phat, linh
hoat trong didu hanh chinb sach tién t& - t3i khda va cdl thidn mdl truging kinh doanh, nhdm duy tr
4 ting trudng va nang cao nang Ivc canh tranh trién thi tudng qude t&

Wai vigc la diém sang vé ting trudng trong bdi canh kinh 18 thé gidi vin dang can nhidu khd khan,
nam 2025, thi truong tai chinh va ching khodn Viét Nam dugc ky vong sé tifp tue phdt trién nha
nén kinh t& duy tri & ting truidmg An dinh, chinh sach tién @ linh hoat vi déng vin d3u o nude
ngoal tich cuc. Trién vong rang hang Ién thi truémg méi ndl cing 13 y&u 16 quan trong, cd thé thu
bt manh mé dong wdn ngoai, cai thign thanh khodn va ndng cao vi thé ciia thi trudng Vidt Nam
trén ban da tai chinh toan ciu,

Tuy nhign, thj truéng van ddi dién vii khang it thach thic, Chinh sach thud guan v xu budng bao
hé thuong mal tir My dudi thai Téng théng Donald Trump 6 thé gdy dpluc 1én xudt khiu va ty gia.
SU suy thoai cia kinh t€ Trung Quéc cing anh huding dén hoat ddng thuong mal va dong win ddu
tut. Trong nuide, thi trudng bét ddng sdn phuc hdi cham, 2p luc ng x4y tai mét 58 ngan hang va tim
Iy thin trang cia nha dau o clng la nhing yéu td co the kim ham su phat tridn cla thi trudng tai
chinh.

Vide Fed cat giam [3i suat gidp gidm ap luc ty gid, tao déu kign che déang vin qude t8 chay vio cic
thi trudng mdi ndi. Chinh phil ciing dang ddy manh d&u tu cong vai ky wang hiéu dng ting Eruiding
s& lan tda sang cac nganh nhu ha ting, bt dang san khu céng nghidp va sdn xudt, gidp duy ti sic
huit ciia nén kinh té. Néu qué trinh nang hang thi truéing ching khodn dién ra thuan loi, mdc dé thu
hist dbng von ngoai eda thi trudng cling 58 dugc cdi thign, gldp che thann khaan thi trudng trd nén
tdt han, ma ra oo héi tang trudng bén viing cho he théng tal chinh Vigt Nam trong ndm 2025, cd v
quy ma lan chat lugng,

. Co hdidiu tu vao chiing quyén

Ching quyén cd bae dam |3 san pham tai chinh od cdu tric, do cdng ty ehuing khoan phit hanh,
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durae UBCKNM cip phép phat hinh va SGDCK cdp phép niém yét giao dich.

K& tir regay ddu tién chinh thic giao dich vao 28/6/201%, san pham ching quyén da thu hat dugc
sif quan tm cda che thanh vién thi trudng va nha dau tu.

Uiu thé ndi bat ciia san phdm nay [a tinh don bdy cao; loi nhuan khing gidl han trong khi khoan 16
w8l da off dinh & 58 tién b ra ban ddu d€ mua chdng quyén; chi phi da. tu thdp; dé dang giao dich
va thanh toan, v.v. B&y cing 13 s3n phdm gitip nha ddu to nuse ngoa tiép can cac of phidu tém
nang dé kiém dugc lgi nhudn ma khéng can phai s& hin of phiu <o 5% do cac han ché v& gidi han
53 hilu nude ngaal.

T chiic phat hanh 13 cic cdng ty chiing khoan phai thyc hién nghia wu tao 1dp thi trudng cho Gac
ching quyén phat hénh gdp phan @dm bao thanh khodn, gitip nha dau tu tdn dung oo hdl gla tang
higw sudt danh muc ddu tu khi thj tnigng co bién déng manh.

Tuy nhién, chiing quyén cd nhiing yéu t8 rli re 43¢ thi nén nha ddu tcdn fim higu ky vé sin phim
& can nhdc loi ich va ril ro cla s&n pham nay trde khi ra quyét dinh ddo tu nham giam thigu e
ra va tdn that co thé xdy ra.

V. THONG TIN VE TO CHUC PHAT HANH CHUNG QUYEN €O BAO BAM
1. Cécthéng tin chung vé té chiic phat hanh ching quyén co bao dam
1.1 Gidi thiéu chung vé té chic phét hanh

Tén giao dich: Cang ty cf phan Chifng khodn KAF]

Gidy chiing nhin dang ky 0304763613 ding ky 18n diu ngay 29/12/3006 va diéu chink lin tha 18
doanh nghiép sé: ngay X9/07/2025

Gidy phép thanh Mp va  S1/UBCK-GPHEKD ngay 29/1 2/2006 do Uy ban Ching khoan Mha nudc
hoat ding s clp
Gidy phep didu chinh gin nhar s6 103/GPEC-UBCK ngay 01 thing 10

nam 2025
Wi didu 18 7.500,000.000.000 d8ng (Bay nghin ndm trdm ty d8ng)
Bia ch tru 5& chinh: Phang 1403, Liu 14, Tda nha Sailing Tower, 1114 Pasteur, Phuding 53i

Gan, Thanh phd HE Chi Minh
S dién thoai: 028 7102 9898
Website: hittps fvewew kafi vn

Nganh nghé kinh doanh:  Cang ty dugc cdp phép thuc hign cac hoat ddng kinh doanh sau: mdi
gidi chiing khaan, tu van diu tu chiding khodn, ty doanh chidng khodn,
bio lanh phét hanh ching khodn, ty doanh chiing khoan phdi sinh va
mdi gidi chung khoan phai sinh.
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1.2 Tém tat qua trinh hinh thanh va phat trién

Mam Surkién

12/2006  Céng ty C8 phin Chiing khadn Heang Gla dude tanh |3p thes Gidy ching nhan
ddng ky kinh doanh s 4103005828 do 54 ké hoach va Biu w Thanh phd Ha Chi
Minh chp va gidy phép hoat dang kinh doanh chifng khodn w6 51/UBCK-GPHEKD
do Uy ban Chiing khodn Mha nude cap ngay 29/12/2006
Tny s& chinh cong ty dugc dat tai 19 Hoang Diéu, Phuéng 12, Qudn 4, Thanh phé
Ha Chi pinh
Cang by duge thye higén cdc nghiép v kinh deanh: Mai gidi chdng khoan, Ty deanh
chifng khean, Tu van tai chinh va dau t ching khodn vi Luu ky chimng khaan
Cdng ty ¢ von disu ké ban dau 1a 20.000.000.000 ddng

D4/2007 Cang ty thay dii dia chi try s& chinh wé Liu 2, 106 Nguyén Hua, phuéing Bén Nghé,
Quan 1, Thanh phi HA Chi Minh

06,2007 Céng ty trd thanh thanh vién giao dich cla 5¢ Giao dich Chiing khodn Thanh phé
H& Chi Minh

09/2007 Céng ty trd thanh thanh vign gizo dich cia 58 Giao dich Ching khoan Ha Nai

0372004 Cang ty rit bot nghiép vy Ty doanh Chiing Khodn
Cang Ty tang von didu 18 18n 35.000.000.000 ddng

10720100 Céng ty thay dai dia chi tny s& chinh vé 15 Pasteur, Phudng Nguyén Thai Binh, Quan
1, Thanh ghd Ha Chi Minh

022015 Cdng ty tang vin disu & 18n 55.000,000.000 ddng

03/2019 Cong ty i tén tir Cang ty Cb phin Chimg khoan Hoang Gia (ROSE) thanh Céng ty
C& phan Chiing khedn Glebalmind Capital (GMC)
Cong ty thay doi dia chi trip s& chinh w& 62 Trdn Huy Ligu, Phuding 12, quan Phu
Nhudn, Thanh phd Ha Chi Minh
Céng ty tAng vn didu |& 1én 155.000.000.000 ddng

06/2020 Cang ty duce cung cip dich vu giao dich chiing khadn trut tuyén o

122020 Cang ty duec cung cap dich vu giao dich kv quy chidng khoan

04/2021 Cang ty duge cdp phép nghiép vu Tu deanh chiing kheodn

0&/2021 Cang ty thay ddi dia chi tru s& chinh vé 62 Tran Huy Léu, Phuéng 11, quan Phad
Nhudn, Thanh phé Ha Chi Minh

0372022 Cang ty thay ddi dia chi tru 3& chinh vé Phong 1403, Liu14, Taa nr;a Sailing Tawer,
111A Pasteur, phuting Bén Mgh, Quin 1, Thanh phd Hé Chi Minh

08/2022 Cong ty dai tén tir Céng ty 8 phan Chiing khodn Globalmind Capital (GMC) thanh
Céng ty Ca phan Ching khodn KAFI (KAFI)
Cing ty tang van diéu & 1én 1,000,000.000.000 ddng

09/2022 Céng ty dude cap phep nghiep vy Bao lanh phat hanh chitng khadn

0&/2023 Cang ty tang von didy 1& kn 1.500.000.000.000 ddng
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012024 Cang ty thanh lap Phing giao dich 531 Gon
04/2024 CAng ty tang von didy 1& Ién 2.500.000.000.000 déng
oas 2029 Cang ty thanh lap Chi nhénh Ha Nbi
122024 Céng ty duiic cip gidly chirng nhan i diéu kién kinh deanh chiing khoan phai sinh
v cung ¢dp dich vu bl tri, thanh todn giao dich chidrg khodn phai sinh (gom mai
gid chiing khodn phai sinh, ki doanh ching khoean phal sinb)
Cong ty ting wiin didu k& [én 5.000.000.000.000 ddng
08/ 2025 Céng ty thanh 13p Phéng glao dich HE Chi Minh
102025 CAng ty tang vin didu 1& [&n 7.500.000.000.000 ddng

1.3 Co ciiu 16 chifc va bo may quan Iy cha Cong ty
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Chi nhénh/ Phong giac dich

Bia chi

Chi nhdnh Ha Nl

Phang giao dich 53 Gon

Phéng giao dich Ha Chi Minh

Mt phan T-Eng 1, Téa nha ComerStone, s8 16, pho
Phan Chu Trinh, Phuging Cla Nam, Thanh phd Ha Néi,
Viet Mam

Phang 102, Tang 1, Tda nha 5al Gon Tower, 29 Lé
Dudn, Phudng Sai Gon, Thash phd HE Chi Minh, Vigt
Mam

Phiang 6014, 13u 6, Phong 815 va 801A, lau B, Centec
Tower, 72-74 Nguyén Thi Minh Khai, Phuting Xudn
Haa, Thianh phd HS Chi Minh, Wigt Nam
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1.4 Théng tin vé ban diéu hanh

Ban digu hanh cang ty gom H3 ddng Quan trl, Ban Tdng gidm ddc, Ban Kigm soat

Héi dong Quan tri

STT | Hotén Ngay,

sinh

thang, nam

Qudic
fich

Trinh dts chuyén

man

Qua trinh cong téc va cac chiic
danh quan ty khac

m Lé Quang
Trung

26/03/1973

[ Wigt
Mam

Thac sy Quan
trj kinh doanh

- Clrnhdn Tal
Chinh Ngan
Harg

- L nhan Tai
chinh k& todan

- Cif nhén Tiéng
Anh

- 1994 -1395: Chuyén vién kinh

doanh tién & Ngdn hang TMCP
¥udt nhip khau Viet Mam - Hai
54

- 1996 - 2003: Giam dd¢ kinh

doanh tién t& v& van Deutsche
Bank Vier Mam - Chi nhanh TP
HC M

- 2004 - 2006: Giam dGe kinh

doanh tién t& Citibank Viét Mam

- 2006 - X0%; Gidm dd¢ kinh

dlaanh fidn 1 & win AMP Paribas
Wiet Mam

- 0N/2010: C6 van cao ¢dp cda

Giam dac Khak Mgoai héi va
Mgudn vdn Ngan hang TMCP
Cudc B Vidt Nam

- 2010 - 2013: Pho Tang Giam

dic Mgan hang TMCP Qudc té
Wigt Mam

- Q1420114 - 05/201 3 Quyén Téng

Gldm déc Ngan hang TMCP
Qudc 1EVigl Nam

2016 - 27 Giam déc Khai
Khéch hang Doanh nghidp
Mudc ngoai Ngan héng TMCP
Qudc tEViet Nam

- 2010 - 2022: Pha Tong gidm e

kiém Giarn 36c Khdi Ngudn vdn
v ngoal héi Ngan hing TMCP
Quée b Vigt Nam

- 2022 - hién nay: Chii tich HEI

ddng quan trj Cong ty G4 phin
Chirng khadn BAF]

Cde chilz danh quan |y khac:
Thanh vién HGi ddng thanh vién
Céng ty TNHH BTXD & TM Bai
Hing

07 | Nguyén
Vit
CLidng

| 2710/1976

Viat
Marm

- Cirnhan Kinh
té

- ACCA/FCCA

« Ching chi
hanh nghé
quan Iy quy
ddu

09/1998 - 0%/2002: Kiém todn
vign/Kiém todn vién cap cap
Chng ty THHH Kiém Toan KPMG
Wigt Nam;

1072003 - DH/2003: Trudng
phing k& todn Qudn tri Cang by
THHH Unilever Bestfoods Vigt
Marm;

- 1072003 - 1202008 Chuyén vién

Eriu tuyGidam ddc Bdu tu Chng
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Ho tén

| Mgy,
thang, ra&m
sinh

Qudc
tich

Trinh dd chuyén
man

Qué tinh céng tac va cac chie
danh quan Iy khac

ty TNHH VinaCapital Carporate
Finan:ze Vietnam;

- 0172007 - 12/2012: Phd gldm

cidc Biéu hanh Cong ty TNHH
VinmaCapital Corparate Finance
Wietnam;

- 01/2013 - 11/2024: Gldm dbc

Pléu hanh Cang ty CF SXKD
XME finh Thanh - Gilimex
03/2019 - 03/2022: Thanh vién
Hoi dang quan tri 3oc lip Maan
hang TMCP Guée T& Viet Mam -
VIE;

01/2C15 - 04/2025: Thanh vién
Héi ding quan trf Cang ty CP
XKD X MNE Binh Thanh — Gilirme:x.

. 2025 - hién nay: Phé Chi tich

Hai ddng guan ti Cong ty Ca
phan Ching khedn KAFI

K]

Tedn Tudn
Minh

1071211974

Vit

Marm

-~ Cir nhan kinh
EE

2000 = 2003: Whan vign Cong ty
D ljch Ha Long

2003 - 2008; Trg Iy Nhdn
suTnidng Phong Mhan su Cong
ty Lién doanh san xudt Bat mi
Vimalour

2008 - 2012: Glam déc Mhan sy
Cangty e phin Tu vin Nhan suf
MIC

- 2012+ 2014: Giam ddc Phong

- H14 - 2N 7: Phd Gidrn A6 E-an;,' i

Ché 44 chinh sach Mgan hang
TMEP Crudse TE Vit Mam i

Mhér su kigm Giam dic Phe
Dich v Mhan s gan hang
TMCP Qudc TEVI&E Nam

- 2017 - nay: Gidm ddc Ban Nk

<\ Mgén hing TMCP Quéc t627
Vidt Narm

- 2022 - nay: Thanh vién Hai

déing quan trj Cang ty €6 phin
Chitrg khoan KAFI

Ha Hoang
Ddng

097

Vigt
Mam

- Cif nhan Mgdn
hang

- 1995 — 1996; Nhan vidn Ngan

hang TMCP Ky thuong Vigt Nam
1996 = 2008: Gldm ddc Mgudn
win va Ngoai héi Ngin hanh
Mizuhe Corporate Bank -Chi
Mhdnh Ha Mg

2008 = 2010 Phid Tdng Giam doc
kigm Gidm d8e Khai Ngudn win
wa Ngoai hai Ngan hang TMCP
Qudc TEVIEt Nam

14

I g S

L



| STT | Ho tén Mgy, Qudic | Trinh da chuyén | Qud trink cng tie v cac chiic
: thdng, nam | tich min danh quin Iy khac
L simib |
- 2010 - 2011: Pho Tang Giam déc
phu trach Bau tu va cdec DU dn
Bac bigt
2011 = 2012: Thanh vién HGi
ddng Qudn tri kigm
- Glam dic Khdi Quan trj Rl ro
Mgan hang TMCP Qudc Té vibt
Mam
- 2012 - 2017 Giam ddc Phiong
Cuan kRO ro Thi tning va
Binh ché Tai chinh kiém Giam
dic Phang Qudn ky RAl ro Hoal
dong Ngan hang TMCP Qudc TE
Wittt Mam |
- 2017 - X018 Phd Gidm ddc Khal
Quan tr RAI ro kigm Glam ddc
Trung tam Gidm s&t Bl rova
Tudn thi Ngan hang TMCP
Qe TE Viet Nam
- OF/2018 - 117201 8: Quyén Gidm
ddc Khdi Quan tr Rl ra Ngan
hang TMCP Qude T8 Vigt Nam
- 2022 = nay: Thénh vien HGi
déng quan tr Cong ty C8 phdn
Chiing khoan KAFI
Ban Téng giam déic
STT | Hotén | Ngay, Quéc | Trinh d6 chuyén | Qud tinhcting tac va cac chac |
thang, nam | tich i danh quan ly khac
sinh
01 | Trinh 27/03/1978 | Viet | -CinhanTal | - 2015- 2022: Tong Giam doc, |
Tharh Marm chinh Bai hoc Cang ty TMHH Ching khodn
Cén Bang ACE
California - 20122 - dBn nay: Tang Gidm doc,
- Chiing chi Cdng ty £ phan Chung khodn
hanh nghé KAFI
. | Quan ly Quy
02 | DibpThé | 08/08/1980 | Vit |- ThacsiQuan | - 2007 - 2016: Gidm ddc Cong
Anh Mam tri Kinh deanh | nghé thing tin, CTCP Chidng
Haoc vien khodn Thanh phd Ha Chi Minh
Maastricht - 2016 - 2020: Pha Tong gidm
Schoal of dic, Cong ty TNHH Ching
Management | khodn ACH
-ThacsTKhoa | - 2020 - 2022: Gidm &éc Nghién
hocPhattrifén | el & Phat trién, CTCP Chiing
He thdng khoan 53
Théng tinBai | - 2022 - nay: Phé T8ng gidm ddc,
hoc Khoa hoc Cang ty CA phin Ching khaan
HAM FAF
- 4 nhan Khoa
| hoc Ung dung
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" Bai hoe RMIT
ke

-

- Chutng chi
hanh nghé
Fhar tich Tal

| chirh
Ban Kidm sodt
STT | Hotdn Mady, Qudc | Trinh d8 chuyén | Qua trinhcdng tée va cdc chifc
thang, nam | Hch mdmn dlanh guan i khac
simhy
01 | Mguydn | 101071981 | Vigt - Thac s Mgan | - 2003 - 2008: Kigm lodn vién
Thanh Hai Mam hang BH Kinh | Cdng ty Kiém toén & Ty Van
tETpHCM (A&C)

- Kiém todn . 2008 — 201 1: TP Kidrm todn N
widn 8O Tai bé Cang ty ching khoan
chinh Sakgonbank

- Citnhan kinh | - 2011 - 2014 Gidm d6c Kiém
bé £H Tan Bidic | todn BCTC Cang ty Kidm todn
Théng Khang Vigt

- Cirnhan Mg | - 2014 - 2015: Gidm Jdc KiEm
van &nh BH todn Ml bé Cang ty Chiing
KH XHE&NY Khoan Maybank Kimeng

- Ching chl Co | - 2015 - nay: Gidm ddc BP Kiém
banvé Ching | todn Khid NVRNH Ngan hang
khoén vi Thi TMCP Qudc 82 Vigt Mam
truttng chiing | - 2022 - nay: Trudng Ban ki€m
khadn sodt Cang ty Cé phin Chiing

- Thiing chi khodn KAFI
Lujt dp dung
trong naganh
Ching khoan )

a2 fai Hign | 050151951 | Vit - Cnhar Tai = 2012 = i014; Chuyén vién cao
Win Mam chinh ngan cap Ngdn hang Citibank N.A -
hang Trumg Chi nhdmh Ha Mai
Raffles - 2015 - 2016: Chuyén vidn cao
Int=rmational cfp Ngdn hang Citibank MN.A -
College Chi nhdnb b pOI

- QRFE0TT - 117201 7: Ké todn
Trudmg quéc 1é da cip Anh - Ha
MG (BISH

- 27 - H018; Tegt Iy Mgdn hang
TMCP Qude TE Viet Mam

- 2018 = H¥d4: Chuyén vién cao
cdp Ngan hing TMCP Oude Té
Wit Mam

- 2024 — nay: Chuyen vidn Chidng
khoan phai sinh

- 2022 —nay: Thanh vién Ban
kidm sodt Cong ty C4 phan
Chiing khodn KAFI
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STT | Hotén Ny, Quéc | Trinh dé chuyén | Qua trinh ahng the va cac chie
| thang, nam | fich i danh guan iy khic
| sinhy
03 | Trdn Xuan | 10/11/1984 [ Vgt | - ConhdnKink | - 2007 - 2013: Chuyén vién kinh
Canh Mam 1€ hoc Khoa doanh ngoai té mat HOM Ngan
Kirih 1 - Bai hang TMCP G TE Vigt Mam
Hoc Quic Gia | HEI S
HCM - 23 - 201 8: Chuyén vign can

cap giao dich kinh doanh Mgan
hidireg TMCP Qudc Ta Vidt Mam -
Hoi 5a

- 2015 = 2021: Giam ddc B phan
kinh doanh HCM Ngan hing
TRCE Qudc TE Vigt Marm - Hoi 58

- 2021 - nay: Giam ¢ B phan
san phim clu tric va phéi sinh
Moam hang TMOP Quic TEWEE
Mam - H 54

- B022 = Dy Thedn b wigin Ban
kigmn sodt Céng ty €8 phin
Chiing khodn KAFI

1.5 Théng tin vé nhin sy quan tri rii ro cho hoat 8dng phat hanh chiing quyén

Ong L& Thanh Viét Hodng

Giam ddc Quan trj rii ro

Chitng chi hinh nghé Quan Iy Qui s6 CO2NHOLA cip ngdy

14/09/2023

Thae 51 Chudn trj kinh deanh, Chidng chi hanh nghd Quan Iy Quy

Han 10 nam kinh nghigm trong finh vuc quén tr) rii re tai cde Ngan
hang, céng ty ching khodn v cdng ty qudn ¥ qui & Viet Nam.

1.6 Danh sach cd @8ng lén vé nhing ngudi cd lién quan

6 déng bén va nhing nguat cd fidn quan sau iy khéng sé hiu trén 5% van Séu 18 tal bt ky clng ty
chiing khodn nao khac theo quy dinh tai diém ¢ khodn 2 Didu 74 Ludt Ching khodn.

I : :
- Chidic vu tai céng Ty
Tén ca nhin/Ta T Sd lugng of
51T C I 2o : .
St Blja chi Mdi guan hé v L higy sérhi Ty & (%)
cong ty
Gentle Sun Themistokli Dend, 5,
1 Irveps trments taa ELENION, 1066, Cé dbng kin 150000000 | 20
Lirmited Micosia, 5ip
3 Thermistokli Dervi,
2 Deretiied. | NisHouse tage, | D' WO iMnguan o 0
cua oo ddng ldn
Micosia, Cvprus
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T ; -

Thoukididou, 4, Can ; &
Mo o lién quan

i 0
Stella Kyprianou f'lrﬁl.-';.r]1-:’:rar|1_:,|.3'=}1j 1060, cila ¢ dding 1én {
Micosia, Sip

Themistokli Dervi, 5,

; ; Mgudl o [én guan
Elena Polycarpou  Tda nha Elenion, 1066, : o |

iy . o clia of ddng ldn
Micasia, Cyprus

1.7 Danh sach nhifng cdng ty me va cong ty con ciia té chie phit hanh, nhiing céng ty mi 16 chic
phat hanh dang ndm gii quyén kidm soat hodc cd phin chi phal, nhimg cng ty ndm quyén kiém
soat hode cd phin chi phii @i véi té chite phat hanh

Khing <&

2. Cacthéng tin vé kit qui hoat déng cha to chdc phdt hinh

2.1 Tinh hinh hoat dong kinh doanh

Cang ty duge cip phép thuc hién cac hogt ddnag kinh doanh sau: mol gidi chung khaan, W van
¢ldu tu chimg khodn, i doanh ching khoan, baa lanh phat hianh chiing khoan, tu doanh chifng
khoan phéi sinh va mal gidi ching khoan phai sinh.

Trong ndm 2024, Cang ty d3 dat dugc két gusd kinh deanh tich cuc nha nhing chi dao sat sao
el Ban lanh dao va nd luc clia tap the, Tinh dén ngay 31/12/2024, tdng tai sdn dat han 16.000
ty eiding, ting gap 2.5 15n so vdi ddu nam. Trong A&, tai san tai chinh ghl nhan thdng gua lavle
{FYTPL) chiém i trang |&n nhdt, eong dudng 55% va tang gén gép ddl so vdi ndm trudc. Danh
mige diu tu duge da dang hda véi chiing chi tién gif, trdl phiéu clia cac td chic tin dyng uy tin
va cd phidy, nham tdl wu hoa Igi nhugn, dang thal dam bdo tinh higu qua, an toan va thanh
khodn. Mgodi ra, du ng cho vay ky quy cing ghi nhdn mdc tang trudng gan 5 lan so v diu
nam, dat hen 5300 t déng va chidm 33% tdng tal s3n cda Cane ty tai cudi ndm 2024, Sy b
phd nay dén tirviec KAFI bt dau trién khai cdc bd san pham cha vay ky quy co tinh canh tranh
d4p ng nhu cdu da dang cla nhiéu phan khoc khach hang ban k.

Wi co ciu ngudn van va ng phai trd, Céng ty ludn cha trong da dang hoa ngudn vén huy déng,
eim bao can bing thanh khoan v 18 vy héa chi phi st dung viin, Trong ném 2024, Cong ty da
hoan tat hai dot ting vin vao thing 04/2024 va thang 12/2024, nang vin digu 1& [&n 5.000 ty
déng tai cudi ndm, giop KAFI lgt vao Top 13 céng ty chiing khodn oo vén digu & lan nhdt
(Ngudin: Téng hap BCTC clia coc Cang ty chiing khodn). Ngay 04/08/2025, KAFI tiép tue nhan dugc
van ban chip thuan cla UBCK vé viéc tang von didu & tir 5,000 ty déng 1&n 7.500 ty ddng. Viec
tang vén lién tue gidp Chng ty cing cf nén tang t3i chinh, d8ng théi d3u tu sau han vie cdng
nghé, nhan s va ha sinh thai san phim, tao tén dé vimg chic cho chidn luogc ting trudng dal
han.

W& k&t qua kinh doanh, ting doanh thu hoat 46ng nam 2024 dat 960 1y, tang 98% 5o vdi cung
ky, wai su dong gop tich cue tl cdc mang kinh doanh <4t 181 nhu Ml ghdl chiing khoan va Ty
doanh chiing khoan. Trang &6, thu nhdp |31 tir cac khodn cho vay dat 260 ty d6ng, tang 27.2%,
doanh thu nghigp vu méi gidl ting 257% |én 88 ty dang va doann thu hoat déng t doanh dal
hon 600 ty, tng 56% so vl cing ki, Loi nhuan trudc thué tang 60%, dat 257 ty ddng va hoan
thanh B&% ké hoach duoc BHECD nam 2024 phé duyét
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Buide sang 6 thang dau ndm 2025, Cong ty tép tuc duy 1A da ting rudng manh mé, Tinh dén
ngay 30/06/2025, bang tai san dat hon 23.500 19, ting 47% so vdi cudi ndm 2024, dua KAF! 1én
Top 1 toan thi tridng (Ngudn: Tang hop BCTC cia cdc Cong ty ching khadr vi KAF! B tink todn),
Crng cho vay ky guy ting 64% so vdi dau ndm, dat 8.700 ty ddng. Tal sdn thi chinh FYTPL dat
gan 11.000 ty, chiém 46% 14ng tai sdn, vdi su phin bs danh myc d3u b hap Iy gida chifng chi
tien gui, trai phidu va b phiéu, Vé két qua kinh, tang doanh thu dat 1.000 tf déng, tang 182%
s0vai cung kyy trong dé, thu nhap 1ai w0 cho vay ky quy dat 300 ty déng, doanh thu mai gidi dat
54 ty dong va doanh thu tirhogt dong ty doanh dat 630 1§ déng. Thao dé, koi nhuan trudc thud
dat 145 ty ddng, ting 53% 50 vdi cong ky,

Nhing két qua trén cho thay KAF) dang duy tri tde 96 ting trudng in tuong, dat bist dén ti
mang ban |é - linkh vue, dang trd thanh dang lyc chinh cho hanh trirh ting ke va chuyén minh
clia Cang ty.

Mang mdi gidi ching khoan

Ham 2024, Cdng ty day manh chign luge mé réng hoat déng madi gidl thing qua vigc phat trién
hé thang kénh phin phoi, thanh lap thém cac Chi nhinh va PGD mai tal Ha Nai va Thanh pha
Ha Chi Minh, ddng thii ndng guy md ddi ngd moi gidi va 481 tdc kinh doanh lén gdn 2300
nguiai. Nhi 6, téng gia tri glao dich cia khach hang ca nhan ca nam dat hon 76,000 ty déng,
gdp 3,3 130 so vai ndm trudc,

Sarg song, Cang ty lién tyc ra mat cac san phdm giae dich ky quy 4a dang, dap tng nhu ciu
cda nhigu phan khic khach hang. Todn bd danh muc sdn phdm di dudc 58 hoa 1008, gitp
khiach hang dang ky va sirdung true tuydn nhanh chang trén nén ting glao dich hién dai,

Vi ket qua tich cuc nay, thi phdn moi gidi cha Cang ty tip tuc phat trién. Riéng & thang diu
narn 2025, gia trj giac dich khach hing c& nhin dat han 46,000 ty ding, ting 46% so vdl cling
ki ndm 2024, trong khi 548 Iugng khach hang ting gap dai so vai diundm 1&n hon 76.000 khach
harvg. By |4 nén tang ving chac 38 KAFI thuc hign chién luge ban e giai doan 2025-2027, timg
bugc hién thue hda muc tiéu tra thanh céng ty ching khodn ban 1€ hang d3u tai Viét Nam vé
quy mé va chat lugng.

Cong ty khdng nam trang danh sach 10 cdng ty ching khodn cb thi phdn mai gidi lon nhat
trang ndm 2024 dén hign tal theo cdng bé cla 5& Giao dich Chitng khodn TRHOM, tai 58 Giao
dich Ching khoan Ha NGl vé cd phigu niém yét va oo phigu thi tudng UPCoM (theo céng bé
cla 50 Giao dich Chung khodn Ha Nl va S Giao dich Ching khoan TPHCM).

Mang dau tu gify td cd gia

Trong nam 2024 va 6 thang dau nam 2025, hoat dong dau tu gidy b od gid oda KAF| ghi nhén
suf tdng trudng tich cuc. Cong ty chl dang ma rdng hop tac vdl cac ngan hang va cic td chire
tai chinh ldn trong va ngoal nude, qua dd ndng s6 lugng 461 tac giao dich lén han 100 16 chic
Viéc da dang héa danh muc 81 tac gidp KAFI guan 1y wén linh hoat, t8i uu higu qua s dung
ngudn van va cai thign |gi nhudn.

Mang tu doanh cé phiéu

a3l giai doan tham dd thi trudng, 10 nam 2024, Cang ty da A3y manh @&u tu cd phidu W deanh,
nang quy mé danh muyc lén micdc a00 tf ddng, tp trung vao cac cd phigu chat ludng cao va oo
trién vong tang trudng bén vitng. Cong ty tng dung cic phudng phap phin tich dif ligu tién
tién, két hop vai cac nén tang cong nghé hién dal nham téi uu hiéu sudt dau . Vai dinh hudng
nay, KAFI ky vong mang lai Igi nhudn hip dan, 48ng thi duy td su dn dinh va bén viing treng
danh muc dau tu.
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Ming tu doanh chiing khodn phil sinh

Ddu ndm 2025, Cang ty 33 hoan thign 4&i ngd nhan sy phy trach mang chidng khoan phal sinh, -
dding thai trién khai vige ddu i ndng cdp he thiing cong nghé, sin sing cho viéc ra mat bé san a
pham ching khoan phéi sinh. Vdi nén tang cdng nghe hign dal, 48 ngl nhan su chuyén nghiép, i
Cang ty ki veng san phidm ching khoan phai sinh sé nhanh chdng thu hot s quan tam cia
khach hiing, gia tng lof thé canh tranh va dang gép tich cue vao hibu gud kinh doanh cda Céng
ty.

MNghi&p vu thi trudng ng

- Mam 2024, KAFI chl ddng tan dung co hai i su phue hdi cda thi trading ng, tich age tham gia
phat hanh trdi phidu cho cdc doanh nghigp uy tin, nén tng tal chinh ving chac, Cang ty da mé
réng quan hé hop tic chién g vei nhidu 18 chite phat hanh, i chc tai chinh va nha diu b
chuyén nghiép. Bong thai, Cang ty nang cao chét lugng tu van, ting cuing giam sat ml ro va
duy trl cam két minh bach trang timg thuong vu, gua 4o dia tdng gia tri thuang v 1én 3.350
ty déding, cing b uy tin va thuong hidgy tvén thi trudng no Viét Nam.

Tinh hinh tranh chap/kién tung

- Wétinh hinh tranh chip/kién tung, Cang ty khdng ob bat ki tranh chap hay kién tung ndo anh
huéing dén hoat dang kinh deanh théng thuing cho dén théi digm hién tai.

Cac tai ligu quing céo va théng tin gidi thieu vé chimg quyén cb bao dam

- Cong ty khing cd tal iy quang cao va théng tin gidl thigu vé ching quyen cho cac chimg
quydn trong dot phat hanh nay,

2.2 Bao cao két qua hoat ddng kinh doanh trong 02 nam gan nhit va liy ké dén quy gan nhat

- B vj tinh: tridu ddng
2023 2024 % chénh | Liyké Ban nién )
Chi tidu (da kiém (d5 kidm | lachsowdi | dén quy nam 2025 i

toan] todn) nam 2023 2/2025 [da sodat xét) ;
Téng gia bri tai san 65275495 16.054.931 146% | 23.597.592 23.597.592
Doanh Thu i cac hoat

. ; . 1 £ ]

dang kinh dasand 485 826 ar1.247 TA0%, 002.835 1002839
Lotnkusn B aie hegt 160,470 256,831 60% | 144944 144,904
dang kinh doanh
Loi nhudn khiac {2) [169) 8.350% (3} {3
Loi nhudn Erude thué 160468 256662 B0% 144,042 144,942
Lai nhudn sau thudé 128.199 203453 59% 115796 115.796

Mgudn: BOTC ndm 2023 wd 2024 48 kim tode, BOTC bdn nin mdm 2045 dd sodt xét cda KAF
2.3 Cac chiing quyén ma cong ty da phat hanh (kiu thuc hign Chiu Au, thanh toan béng tién) |
Khéng cd. Bay 1a dot phét hinh chiding guysn du tién cia KAF, |
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KAFI cam k&t tuan thi 4y a0 cac nghia vu thanh todn d& vai truiing bop chao ban sén phim tal
chinh la ching quyén co bao dam, theo quy dinh tai Biém e Khoin 1 Biéu 202 Ngh| dinh
155/2020/NE-CP ng&y 31/12/2020 cGa Chinh phd va cac quy dinh phapludt lién quan,

. Tinh hinh tai chinh

Cong by thyc hién thanh todn ding han va ddy a0 cic khean ng dén han trong thai glan qua.
Cong ty thue hign cic khoan phai ndp theo didng cac quy dinh aba phap lugt,

Tir01/01/2024 dén 30/06/2025, KAF] 3 ndp 225.728.845 468 ddng cho nghia vu thué va cac khoan
phéi ndp Nha Nude.

Tong du ng vay tal ngay 3I0/06,/2025;

- Vayngan han: 17.921.702.476.322 ddng.

- Vay trung han va dal han: 0 ddng.

- Tang du ng vay tal ngay 30/06/2025: 17.921.702.476.322 déng.
Tinh hinh cdng no hldn nay:

Tang s ng phdi thu tai 30/06/2025: 219.673.336.225 déng.

Tang 56 ng phai trd tal 30/06/2025: 18.453.010.144.247 déng.

Trong tong s& ng phai trd bao gdm thué vh cae khodn phdi ndp Nha nudc tal 30/08/2025:
39.846.959.920 dondg.

Cac chi tiéu tai chinh chi yéu:

Ghi

Cae chl tidu 2023 20249
chii

1. Chi tiéu v an toan tai chinh

- Gl tr wén kiha dung: 1.577.127 858,937 | 5.113.660.119.595

- Ty rdi ro (R ro thi truémg, roi ro thanh
tedn, ri ro hoat dang, ni re téng thém)

=Ty |& van kha dung;

4H3.789.961.421 I B85.328.283.528

(Gid tri vin kha dung 3265 570%
Térg rui ra

2. Chi tiéw vé kha ndng thanh todn

- Hé 58 thanh todn ngdn han: | _— —

TSLO/Ma ngdn han e

- Hé 56 thanh toan nhanh:

LB - Ha v 133% 148% -

Mo ngan han

3, Chi tiéu vé cor ciu vin

- HE 58 NgyTong tai san 75% 67%

- Hé sd Ng/Van chii sd hin 0% 205%

4, Chl tiéu vé kha nang sink 184
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i I e 2
Hé 58 Lgi nhuan sau thud/Doanh thu 268 2 1% .

thudn B

- Hé 56 Lol nhian sau thué/Van chi sd hiiu 2% A%

- Hé & Lol nhudn sau thudTang tai san 2% 1%

- Hé =6 Lai nhwan b hoat dang kinh = 26%

doanhy/Daanh tho thuan .

- Thu nhdp trén <8 phin (EPS) 1.061 881

Ngudn: BCTC ndrm 2027 vd 2024 6 kism todn vi Bdo cdo TLATTC tai ngdy 30.06.20.25 46 sodt xét cio KAF,
AR g b wa tieh fodn

VI. CAC THONG TIN VE CHUNG QUYEN €O BAO DAM
1. Théng tin chung vé chiing quyén
. Tén chiing quyén: Chiing quyén VIC 1 2M/KAFI/C/EL/CASHI 2507
- Tén (ma) ching khodn co sd: VIC
- Té chifc phét hanh ching khodn co sé: Tap Boan Vingroup - Cong ty CP
- Loai ching quyén: Mua
- Kiu thue hién: Chau Au
= Phucng thiic thige hign chidng quyén: Tién
- Thii han: 12 thang

- Nghy phat hanh: Trong vong 07 ngay lam viée ké vir ngay dugc Uy ban Chimg khoan Nha nudc
c4p Gidy chiing nhin chao ban chiing quyén cé baa dam. Thid gian chao ban oy the s& duge cing
bé theo Thang baa phit hanh cda KAFI

- Mgay giao dich cudi cling: Trude nghy ddo han 02 ngay giao dich _"E.

i

- Ngay ddo han: 12 thang k& tirngay chao ban
= Ty léchuyén dai: 8:1

- Gia thuc hign: DU kién trong khodng gia chénh |&ch khdng wiat qua +/~20% gia dong c
kkhodn oo s tai ngay giao dich lién trudc ngay thong béo phat hanh, Gid thuc hién cu thésg
théng béo tai ban Théng bao phat hanh cla KAF) -

- Gi trl 13l sdn bao dam thanh toan: T8I thieu 50% gid tri ching quyén 26 bao dam dugc phép chao
bBan

- Tai san bao dam thanh todn: Tién, ching chi tién gui ky quy tai nganhang luu ky

- Gld chic ban diy kién: Dy kién trong khodng gld wr 1.000 déng/ching gquyén dén 3.000

KAFI
- Téng 56 huong chao ban: 3.000.000 {ba trigu) chiing quyén

- Tiéng gid trl chido béan: Dy kign tir 3,000.000.000 (ba t§) déng dén 5.000.000.000 {chin ty) ddng

Phuang phap tinh gla chao ban
Gia chao bdn chiing quyén dugc tinh theo céng thie Black-Scholes nau sau:

N(d )5 — N{dy)¥e <"
L= ?

Vi ]
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':Iz — I'-Il = U'llfT

Trong dix:

C: gia by thuyst cda chiing quyén mua;

Ny ), N(d, ) wde xudt phan phdi chudn tich 1y,

X: gia thife hign cua ching guyeén mua;

5 gld chimg khodn co sétal thot diém tinh gia chao ban;
I: théi gian con lai dén khi dao han [tinh theo ndm);

re: 130 sudt phi rdl ro (tinh theo nam);

o dd bién dong gia ki vong cha ching khodn cosd;

ke ty & chuyén d4i cla chiing quyén mua.

Cac thang s6 dau vao:
Gld chiing khoan co sé (5) Gia cb phidu tal thai didm dinh gia

Khiing wvuot quéd +/-20% gid ddng olfa chiing khodn co so tal

Gia thuic hign (X)

ngay glao dich lién trudc ngay thong bio phat hanh

Theri gian con fai dén ngay dao
har (T) theo nam

Tl da khing qus 121 suil trung binh céng dau vao cla 4 nl._'r_'.%m

Lai sudt phi rii ro {do KAF) by
AAC ﬂil‘lhl* h'._-]

hang Vietcombank, BIDV, Vietinbank, Agribank va bién 44 5%
tai thai digm dinh gia chifng quyén

PO bign déng gid kirvongcda DO bién dong lich st cia chung khoan oo sd theo nam va bién
chiing khoan co sa (do KAF] xac 44 sinh 180 ki vong cda KAFL Tai da khang qua 2.5 [an dé bién

dinh} (o)

ddng ljich sirthee nam cla ching khodn co sd.

Théng tin ve cac dgt phat hanh chiing quyén cling loai trudic 86 (T vail trudmg hop chao ban
bé sungl: khéng co

. Théng tin vé chifng khodn co sd

Chi tiéu B Giatri Pan vj
Chiing khadn co sirba Tap Boan Vingroup - Cong ty CF
oo ma co phigu L3 VIC

Midic win hda, tinh thanh khodn, tinh hinh bign dong gia trong ndm (tal ngay 28/08/2025)

« M whn hoa: 501.277.318,111,200 ding
Khoi lugng giao dich trung binh trong nam: 6.564.220 cd phid
Gid giao dich cao nhit trong nam: 135.500 dding
«  Gia giao dich thap nhat trong nam; 39.900 déng
Théi diém niém yét 1dn diu cla chimg khodn co sé 19/09/2007

23



Chi 6 gid/thu nhap (P/E) tai théi didm thdng ké:

Linh wuc hoat dang chinh: Bat dang san

36,34

Ein

Mhéng tin khidc Tép Boan Vingroup - Cang ty CF (VIC) khdng ghi nhdn vi pham hanh chinh trong

finh vde chiing khodn v thi triéing ching khodn trang nim 2024 va quy 2 nam 2025,

- Gi& dong clia cudi thang cla ching khodén oo sotrong 12 thang gdn nhat:

Gia ding eira 12 thang gan nhat
8008
| 12000
60
ot
Ei00)
A o0 0 s a% e 30
860
060y
NG DOEEN JINNAN  Ema
WA BR NW M0 @5 B M

=0
o

a0 Bl

e 500

i e

{i it |

|51

8 o Ty o 1 v O 10t B e e . o R 1 B
{500

R

Mgerdin: S gice dich Chiing khoan TRHOM

2.1 K&t qua hoat ddng kinh doanh cta to chie phat hinh ching khoan co sd

Bicn v tinh: T ddng

2023 2024 Ban nien
Lty ke Quy
Chi tigu (da kiém | (dakidm | % tdng gidm 2025 (da
2/2025
toan) toan) soat xét)
Téng gl trj tai san 667656 B39.216 25,705% o64.439 858,235
W&n chd sé hifu 148222 153.518 3.57% 158.618 156,692
| Doanh thu thudn 161426 | 192159 19,04% 130.366 130476
 Thué va cac khodn
19,308 372.134 65.66% 6.535 6619
phai nép
Lot minudn trude
13,769 16.724 21,46% 11,044 11.159
thué
Lad nhudn sau thué 2,056 5251 155,39% 4,509 4,540
Ty 12 I nhugn sau
thud trén von chii sa 1,304 3,42% 2. 84% 2,86%
hiu

Nigudn: BOTC ndm 2023 vl 2024 04 ki todn, BCTC Bdn nign ndm 2025 8 sodtxdt ol VIC, KAF tdng hop wi tinh

focin
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2.2 Cac chi 56 tai chinh chia td chife phat hanh chiing khoan co 58 trong 02 ndm gin nhat

Cac chi tiéu 2023 2024 Ghi
chia |

1. Chi tiéu vié kha ning thanh todn

Hé& &5 thanh todn ngdn han: TSLEYNG ngan han 0,86 0,78
- Hé 58 thanh todn nhanh: (TSLE - Hang tén khol/No nigdn han 0, A0 0,54
2. Chi tiéu vé co ciu vén '
- Hé 36 NgiTéng i san 7800% | B2,00%
- Hé 56 Mo/VEn chl st hidu 350,00% | 447,00%
3, Chi tiéu vé kha nang sinh 161 ;
- Hé s Lo nhudn sau thud/Doanh thu thudn 1.37% 2,73%
- Hé 56 Lai nhugn sau thuéVan chi sé hiu 1,39% 342%
- Hé 38 Len nhudin sau thueé/Tdng t3i san i 0,31% 0.63%
- Hé =8 Lai nhudn tif hoat ddng kinh deanh/Doanh thu thudn -3.04% 5, BE '
- Thu nhap trén co phan (EPS) (VNB) 335,11 | 3.025,67

Wi BCTC fiop nhdl edrm 2023 wi 2024 dd kidm todin cda WE, KAET tdng hop v tinh todn

Tt chic phat hanh cam két khang phai 1a nguii co lén quan cda té chue phat hanh ching khoan
cd 5¢ theo cac quy dinh cla phap luat lidgn quan.

3. Thdi gian phin phdi chitng quyén

KAFI sé tién hinh phian phii ching quyén cho nha dau b Trong vang 07 ngay lam viec ké tirngay
KAFI nhin duoc Gidy chung nhin chao ban chiing quyén ti UBCKMN. Thil gian phan phdi, gia chao
ban va gia thyc hién cy thé s& theo Théng bao phat hank cha KAF,

Vig phan phdi ching guyén chi dugc thue hién sau khi Cang ty bao dam ngudd mua chidng quyén
tiép cdn Ban cao bach va gdi UBCKNM van ban xac nhan vé tai san bdo dam thanh todn thea quy
dinh tal khodn 1 8iéu 6 Thing tusd 107/2016/TT-BTC,

Lich phan phéi chifng quy@n di kién nhu sau:

Thii gian
5TT Moi dung
(Mgay du kién)
1 Mhan diicc gidy phép phat hanh cia UBCK ' T
B KAFI cong b théng tin vé dat phat hanh va hoan thanh nghia
2 T+1 dén T+3
wid kil guy
Phan phai chimg quyén: KAF] nhin dang h:g.."_m ua ching guyén
3 i & T+4 dEn T+7
va phan phai ching quyén dén nha du tu
R0 caa va cong bé thang tin két qua phan phdi chimeg quyén
i - ; ‘ T+& dén T+10
dén LUBCK va trén website cia KAF)
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4. Béing ky mua chiing quyén

Quy trinh dat mua ching quyén tai KAF

Bude 1: Mha dau tu dién ddy du thang tin vae Gidy dang ky mua ching quyén cd blo dim theo mau
cua KAFL

Burdse 2: Nha diu tu ndp/chuyén tidn vao tal khoan oba Kafi chi dinh
- 54 tai khodn: 149001537259
- Mgan hang: Ngan hang TMCP Cong Thuong Vigt Nam [VietinBank)
- Chu tai khadn: Céng ty C6 phan Chiing Khoan KAF|
- N&i dung chuyén khodn:
<54 tAl khodn ching khodn> <Hg va tén> Mua <5L> CW <M& CKCS=<Théi han chimg quyén:
- Widue 04901 23456 Nguyen Van A Mua 10000 CWWICT 2M
Lifu v
M&I ma chiing quyen do KAFI phat hanh sé tigng dng val mdt 1Enh chuyén tién vao sd tal khoan
duy nhat theo quy dinh, N&u nha d4u o 43t mua nhigu ma ching quyén, nhi dau b cn chuyén
khaodn thea timg khodn tuang dng vl tiing ma ching quyén.

Tién thanh todn mua chitng quyén cdn duce ghi nhén vio tai khodn cla KAF tal ngdy bat dau nhan
dang ky mua va trudic 16 gl trong ngay nhan dang ky mua cudi ciing. Cac lénh thanh toan digc
ghi nhén vao i khodn chl dan sau thad han thanh toan sé duge col la khéng hop le.

Thea khoan 3 Bidu & Nghj djnh s6 155/2020/NE-CP, KAF| cam k&t {i) ngan hang va chi nhanh ngan
hang nat md 3 khodn phong tda v tai khodn thanh todn khang phai 13 ngudi cd lién quan cla th
chilic phét hanh, cia cd dang dang ky chie ban; (i) Tai khodn phong toa tach bigt theo timg chidng
guyén phat hanh va khéng duoc tring v tal khoan thanh todn,

Budc 3 Nha ddu tu ndp ddy 0 hd sa ding ky mua chiing quyén b bio dam va ching tir
nép/chuyén tién vé KAF)

Mo thiac mae Quy Khach hang vuil long lién hé vai KAF] qua:

Bidn thoai: 1900633 322

Ernail: contact@kafivm
56 luong chiing quyén dgt mua t6i thigu: 10,000 ching quyén, theo Lol s6 coa 1.000 ching guysn.
Nguyén tdc gia phan phai ching quyén

Gid phan phéi ching quyén s& la muc gld duy nhat duge KAF] thang bao tal Thiéng bao phat hanh
chiing quyén sau khi KAF| dugc ¢dp Gidy chidng nhan chao ban chimg quyén.

Xeic nhéin két qud phan phéi chitng quyén: KAF! s& thang bao cho nha d3u W trong ving 03 ngay
larn vt ké bl ngay ket thic phin phél chidng quyén, qua hinh thifc thu dién tb femall)/dién thoai.

Cdc lénh dédng ki mua chifng guyén khdng hop Ié
%4 Iuging dang ky mua ching quyén nhé hon 56 lugng chimg quydn dat mua téi thidy;

Mha Bdu t da nopdchuyén tién dang ky mua nhung khéng gui Gidy dang ky mua ching
quyén o bao dam cha KAF;

Lénh chuyén tién dang ky mua ghi sal ndi dung chuyén tién;

- Lénh chuyén tién dang ky mua duoe ghl nhin vao tai khedn KAFkhdng dang thal glan theo
théng bao phit hanh ching quyén;
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-

- Gidy ddng ky mua ching quyén cd bdo ddm ghi sal thang tin,
Nguyén tde ldm tron

56 lwigng chidng gquyén phan bd cho nha dau b s6 duge lam tron dén hang tram vai nguyén tio lam
tron xudng. Phan & dan vl sé bi hidy bo,

Nguyén tdc phdn phéi chiing quyén
Toan b 58 thén thu duge 10 dot chao ban dugc chuyen vao tai khoan phong téa cia Cong ty thea
tirng chifimg quivén.

Trudng hop s6 tién thyc 18 thanh todn vao tai khadn chi dan khac sa tisr ghi trén Gidy ding ky mua
ching quyén, s lugng chimg quyén duce phan phdi dua trén gia tri thap han gilia 56 tién thanh
toan va gid tri dang ky mua chiing quyén trén gidy dang ky.

Trang trudng hop tong sd lugng ching quyén ding ky mua cha ta1 cd cac nhd ddu o ldn hon sé
lvong chaa ban, chuing quyén s& duigc phan phdl theo ty 18 [trudng hop ndy khang ap dung s
lugng dat mua tai thidu). 56 chiing quyén nha diu o nhan duoc sé duor tinh = 58 luong ching
quyén nha diu tr d3ng ky mua * (tong 538 liong chae bandtdng =4 lugng chitng quydn d3ng ki mua
hop 1& cla tit cd cdc nha ddu tu).

Thei han va cdch thive trd lai tign dat mua ching quyén

Truding hop nha dau w dang ky mua ching quyén khang thanh céng, ndp du, ndp <al hodc duoe
phén phil thea 1y 1, KAF] sé chuydn tra lai tién cho nha dau b frang véng 5 ngay 1am viéc sau khi
nhin dugc xac nhan bio cdo ket qud phan phdl cia UBCKN N v ngdn hang luu ky gidi toa tién thang
gua tai khodn giao dich chung khoan ola nha dau tu mdrtai KAFL

Thu'c hién chifng quyén
Truding hop thanh todn bing tién cho chifng quyén ddo han

Exdi wdi cac trudng hap thue hién chiing guyen do chimg quyén dao han, viec thanh todn bang tidn
cha nha dau tusé difee thuc hign nhy sau;

Cuy trinh thanh toaén bdng tién: 3p dung theo quy dinh oba SGOCK, VSOC vh quy dinh cha KAF
Quy trinh Thanh todn

1. KAFI gii hé sa thing bao thue hign chiing quyén ddy 4G, hop 1€ 88 vSDC cham nhdt bay {07}
ngéy lam vide trude ngay $ang ky cudi cling, trong da cd cac thang tin saw;

Thiing tin vé ngay dang ky cudi cung: Ngay d3ng ky cudi cdng la ngly lam vige thi 2 sau ngay
glao dich cud cling tal SGDCK. Trugng hop thuc hién ching quydn sau dao han, ngay dang ki
cudi cing 1a ngay ddo han ching quyén,

- Thdng tin vé ngay thanh toan: Ngay thanh todn 1a ngay 1am vigc thu 5 kE tl ngay dang ky cudi
CLIME].

2. KAFI giii wvan ban thang bao vé gid thanh toan chiing quyén dén VSO cham nhat vao ngly dang
ky cudi cling.

3. Vigc thanh toan che ngué sé hiu ching quyén chi dp dung trong tnidng hap chidng quyén ca
1ai.

4, Trong vong mat [01) ngay lam viec ké tir ngay nhin duoe hd so diy dl, hop b8 cia KAFI, VSDC
lap va gl cho HOSE va cac Thanh vien Thang bao vé viec chit danh sdch ngui sé hiiu dé thue
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hién chidng guyén,

5. Cham nhat vao 9 gio ngay lam vige sau ngay dang ky cudi cing, VSOC lap va chuyén danh sich
ngu sihitu chiing quyén luu ky dudi dang chimg tir dien b cha thanh vién luu ky, 16 chitc md
tii khodn truc tép,

&, Thanhvién ki koy [TVLE), 18 chitc md thi khodn truc tiép co trach nhigm dél chidu thong tin ngud
st hifu chifng khaén trong Danh sach do VSDC cung cdp val thang tin do thanh vién luu ky, td
chifc mid tai khadn truc ép dang quan 1§ va gul cho VSDC. Thing bao xac nhdn dudl dang ching
bir dién b chim nhat vae 11hO0 gié ngay lam viéc lién ké sau ngdy dang ky cudi cing dé xac
rhén chap thuin hodc khong chap thudn cac théng tin trong Danh sach.

Trueing hop khéng chip thudn do of sai sot hodc sai 1&ch s& 1&u, Thanh vién luu ky, t6 chidc ma
tal khedn truc tiép phai goi thém cho VDO van ban trong 06 néu rd cic thong tin sai sat hoac
sai lach dé phdi hop vdi VSDC didu chinh. Mgay khi digu chinh, VSDC s& cung cdp lai danh sach
& hidu chinh dudi dang chiing tir dign & che TVLE, td chifc md tal khoan tryc tigp.

7. Cham nhat ngay lam vide thit hai (02) sau ngay d3ng ky cudi cong, VDT gifi KAFI danh sach tdng
hap noudi sd hidu chiing quyén.

B. KAFI gl Thong bao xéc nhin Danh sich téng hop ngudi s hitu didng quydn cho VSDC chim
nhat vio ngly |am viéc thir ba [(03) sau ngay dang ki cudi cing. Trudng hap khdng chap nhan
théing tin trong danh sach, KAF| phal gdi théng bao bang van ban tho VSDC néu rd Iy do.

9, Trong vang mdt (01) ngay lam viéc sau ngay nhan duoe Thing bac xac nhdn cla KAF, VaDC gdi
van bén thang bao cho TVLE, t8 chirc mé tai khodn truc tifp oo lién quan xéc nhan viéc phan b
tién do thue hign ching quyén,

10, Cham nhat hai (02) ngay lam vide trude ngay thanh todn tién, KAF chuyén di sé tién thanh toan
cho nguéi s& hiu chimg quyén luu ky vao tai khodn tién theo thdng bdo cla VSOC. Truimg hap
chém chuyén tién thanh todn, chdm nhit mdt (01) ngay lam viéc truide ngay thanh todn, KAF]
phai thong bao biing vin ban cho VSDC néu rd Iy do cham chuyén tién, Can ai vao cing van cla
KAFI, VSDE sé thong bae cho TVLE, t8 chifc md tal khodn tryc tiép oo lién quan.

11, Tién thanh tadn cho ngudd s& hilu chiing quyén luu ky duae YSCC phan bd vao tl khoean cla
TWLE, t& chifc miér 13l khodn tryc tidp lién quan trong ngdy lam vige lidn trude ngay thanh toan.
TWLK chiu trach nhiém phin bd tién cho khach hang s& hiu ching quyén luu ky trong ngay
thanh boan.

12. Trurang hop KAFI thong bao chiing quyén khong o6 |ai va khang phai thanh todn cho nguil si
hitu chimg quyén, trong vong mat (01) ngay lam viéc sau ngay nhan duge van ban cia KAF,
WSOC gl théng bao cho SGDCK va cae Thanh vidn v& vigc hiy dgt chot danh sach thite hign
chiing quyen.

- 53 tién thanh todn cho mat dom vi ching quyén |3 sd tién trén mat don vi chiing quyén trong
truding hap Gia thanh todn ldn hon Gid thue hign, duge tinh 1 chénh lch Gia thanh toan va Gia
thute hign, béng [(Gid thanh toan - Gia thue hign)/TH K chuyén A6,

S tidn thanh todn rong la <8 tén thanh todn gidm tnir cac chi phi thute hign quyén (néu ca).

- Truemg hop nha diu tu khang dat 1énh thye hign chitng quyén, ching quyén cd 151 duge turdang
thuc hién theo phugng thite thanh tadn bang tién vao ngay dao han.
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Truéng hop chuyén giao chiing khodn cer s

Khéng ca

Céc bién phap xif Iy trong truémg hop td chie phat hanh mét khi ning thanh todn

Trang trutmg hop KAFI mat khé ndng thanh toan, nguid sé hitu chifng guyén duce quydn uu tién
thanh toan b cac ngudn saw;

Taisan phong ngita nii ro (i3 ching khodn o sd cla chifing quydn, va tde chiing quyén trén cling
tai san co 8 da cac té chife khidc phat hanh (néu ca) theo phuang an phéng ngifa mi ro ey tai
Muc VIl ciia Ban céo bach nay) va cac tai sdn khdc cd trén thi khoan tu doanh.,

Tal san ky quy cho cac dot phat hanh chdng guyén tai ngan hang luu ky. Theo quy dinh hién tal,
KAFI phai duy tri tai san bao dam thanh todn 3 Bén hodc ching chi tién g tai ngan hang luu ky
trevrag sudt théd gian cé higu luc aba ching guyén, gia trj 13 50% gia ti chiing gquyén d& phat hanh,
khéng tinh 58 chiing quyén &3 hiy niém yét. Tal $3n ndy khong dugc ding dé cam cd, thé chap,
lam tal sdn dam bdo cho cac khoan vay hodc cdc nghia vy tai chinh khdc clia KAF hay cla bit o
bén thif ba khac.

Trugmg hop khang di tai san € thanh todn cdc nghia vu lién quan dén ching quydn, rgues s
hiu ching quyén & duoc col B chd ng o dam bdo mit phan ola Cong ty va duge hudng mol
gquyén lgi tireng dugng vai chi ng o6 d3m bie mét phin theo quy dinh phip luit.

. Quyén cla ngudi s& hifu ching quyén

Ngudi sdf hifa chafng quydn 1a nha dau tu sd hiu ching quydn, ddng thai 1a chd ne cd bo dam
mdt phin cla Cang ty. Bén canh d&, nguidi sd hilu chiing quyén cé ehe quyén va nghia vy theo
qguy dinh cia phap ludt, ban cdo bach khi chao bdn chimg quyén, bao gém nhung khéng ohdi
han trong céc guyén nhan thanh tedn bang tén hodc chuyén glao didng khodn oo sd, chuyén
nhuong, ting cho, dé lal thifa ké, cam cd, thé chap, ...

Quyén cla ngud s& hiu chiing quyén mua: ngudi s& hifu chimg quyén mua duge nhan khodn
tidin chénh léch ki gia cda chimg khoan oo sé cao han gia thuc hién tai théi diém thue hign.

Trucng hep khéng du tai sa3n d€ thanh todn thue hién ching quyén, viée gidi quyst guyén Igi
cho ngudi s hdu chiing quyén duc thye hidn theo quy dinh phap luédt lién quan dp dung ddi
v chil ng cb bao dadm mdt phén,

Trang triiing hop ching quyén b hisy niém &t do 18 chic phat hanh dinh chi, tam ngiing hoat
déng: hop nhat, sap nhip, gidi thé, pha sdn hodc bi thu hdi Gidy phép thanh lap va hoat dang;
khi bi phat hién hd so dang ky chao ban chdng guyén o nhing théng tin sal léch, bo 8t ndi
dung guan trong b theé anh hudng t8 quyet dinh dau tu va gay thigt hai cho nha diu o do
chung khedn co sd bi hiy niém yét; hodc khang the xdc dinh duge chi s8 chimg khodn vi céc
nguyén nhan bal kha khang da duge quy dinh rd i bd nguyén tic vé xac dinh chil s hode do
SGOCK xét thiy can thiét d€ bao vé quyén ol cia nha ddu w, thi cachitinh gia thanh toan ching
guyén cho nguii sa hiu ching quyén ké ti ngay hly niém yét cd héu e duge 4p dung theo
Phy luc s6 01, Tinh gia Iy thuyst va gia tri hé 58 delta cda ching quyénmua thea cing thic Black
Schobes, Kém theo Quy ché hudng dan chao ban va phang ngia rdl ro chiing guyén cd bao Gim
ban hanh tal Quyét dinh s& 72/0D-UBCK ngby 18 thang 01 nam 2018 oia Chi tich Ly ban Ching
khoan Mha nugc,

Té chife phat hanh cd the dinh gid 1y thuyét ca ching quyén mua theo cbng thide Black Schaoles
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doi vl cac ching quyén kidu Chau A,

a, Gid 1§ thuy&t cda chiing quyén mua theo céng thifc Black Scholes

C= NS —-"Ezl-‘fﬂ""
Vo
= o’
i] +[F=i- ?}r
AT
dy = dy~ T
Trong dé;

: gié ly thuyet aba ching guyén mua;

M(dy), Mid:): xdc sudt phan phdi chuan tich [y,

¥: gia thyc hign cla chiing quyén;

S:gid chuing khodn co sd hién tai;

T: thai glan cén lal d8n khi ddo han (tinh theo nam), 4 58 ngay ké i ngay tinh toan dén
ngay d&o han ching quyén/ 365;

re kil sudt phi rdi ro (tinh theo namj;

o: di bién ding gid ki vong cla ching khodn oo sd [tinh theo nam);

b TY 1& chuyén 46l ciia chimg quyén.

b. Gié trj hé sé delta ciia chiing quyén mua theo mé hinh Elack Scholes
Dettdean = N (dy)

Trong dd:

Dieltaca,: gia tr] delta cia ching quyén musa;

Midh ): xac sudt phan phédi chudn tich 10y, véi d, duge kac dinh theo céing thikc dinh gia Blac

Scholes.

7. Bidu chinh chitng quyén

T& chite phat hanh phii @iy chinh chitng quyén treng cac trudng hap sau: Gid chiing khodn co sa
bi i chinh do té chic phit hanh ching khoan co sd chia ¢d tiic bdng tien mat, phat hanh e
phidu a8 trd of tike, phat hanh <8 phifu € ting vEn & phan ti nguén van chi sa hifu, phat hanh
£ phidu mdi, vy,

Cach thifc didu chinh gid thuc hign va ty 18 chuyén 861 ching quyén khi ching k
kién doanh nghlép nhu sau: g

Thén digm thue hién didu chinh: Ngay giao dich khang huding quysn cia Lai san ¢
M=
- Gia thue hién mai = Gia thyc hién ¢ x {GId tham chifu da digu chinh cda tai s il

giao dich khéng huéng quydn/ Gid tham chidu chua diéu chinh cla tai sdn oo
dich khang huiing guyén)

- T I& chuyén d8i méi = T§ 1 chuy@n 88 o > (Gia tham chidu d3 diéu chinh cla tai sdn oo sa tai
ngay giae dich khong huding quysn/ Gia tham chiéu chiua diéu chinh cla tal san ¢ 50 tai ngay

tal mgay giao
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giao dich khéng huiding guyén)
Ty & thue hign hodc gia thuc hign digu chinh cdn B tedn 1o 4 chiv 3 thap phan

Viec didu chinh khac s& can ol theo quyét dinh diéu chinh cla 5& Glao dich Ching khoan, 18
che phat hanh sé thye hign dige chinh.

8, Cackhodnthug, phi, 12 phi, gia dich vu phat sinh tif vigc giao dich hoic thue hién ching quyén

8.1,

8.2

il

Phi, 12 phi, gia dich vu phit sinh tif viéc giao dich ching quyén cd bao dam

Phi giao dich: Ap dyng khi nha dduw o 43t lénh mua hode ban chimg quyén, Mic phi 8p dung
theo quy dinh tai cang ty chifng khoan nai nha dau i md tai khoan giao dich chiing gquyén,

Phi luu ky, thee hign quyén, chuyén khodn: Ap dung theo quy dinh cia Tong céng ty Luu ky va
Bix tnif chimg khodn Viet Nam,

Thud

Thee Cong van huoang dan s6 1468/BTC-CST ngay 05/02/2018 cha BS Tai chinh vé chinh séch
thue déi vai chuiing quyén, nha dau tu s phai chiu mde thud khi giao dich ching quyén nhu sau:

Vé thué thu nhap ca nhan ("TNCNY)
Truang hop trudc ngdy daa han, nha dau tu chuyén nhuong ching quyén:

Thué duge xac dinh bing gid chuyén nhuang ching quyén timg Bn nhan ) voi thud sust o,15%.
Trang dd: Gid chuyén nhugng ching quyén timg 1an 14 gia khap lanh ching quyén trén Sa glao
dich ching khadn nhin (x) 58 lugng ching quyén

Truéng hop trudc ngay dao han, ching guyén b hiy niém yét:

Thu nhap tir chuyén nhuigng ching quyén duge e dinh bang gid chuyén nhugng chimg
quydn timmg [3n nhin g wai thud suat 0,1%

Gia chuyén nhuong ching quyén dugc tinh nhu sau:

Gid mua lai thee midc gia thi tnuémg oba 16 chic phat hanh thdng qua hoat dang tao 3p thi
truting nhin (x) 58 lugng chiing quyén (truds ngdy hity nigm yét cd hidu lucy; hodc

Gid thanh toan ching quyén do té chifc phat hanh cang bd nhan (x] s& lwvong chiing quyén {sau
ngay hdy higém yet cd higu hic),

Tai thé digm nha ddu tu thue hidgn quyén:

Tai thirl diém thuc hign quysn chuyen giao bdng tién, thu nhap cla nha d3u t dudc 4p dung
muic thué sudt 0,1% trén gla chuyén nhugng chiing quyén ting 14n,

Trong dd, Gid chuyén nhuong ching quyén ting 1dn bing gid thanh toan cia ching khoan co
sif nhan (x) {56 luong ching guyén chia () cho Ty 18 chuyén ddi),

iy Ve thué thu nhap doanh nghiép ("THDNY

- i vdi doanh nghidp trong nudec

Doanh nghiép cb thu nhap tirchitng quyén thi khedn thu nhdp nay phai ké khai, ndp thud THON
v midic thud sudt 209 theo quy dinh.

Khain chénh l&ch ting/gldm do danh gid lai ching quyén vi tal sar oo s& cudi nam tai chinh,
daanh nghigép khéng tinh vao thu nhipdchi phi kihi ®3c dinh tho nhap chiu thud TNDN,

n



DEi v t8 chisc nude ngodl sdn xudt, kinh doanh tal Viét Nam khing theo Luat dau i, Ludt
doanrh nghiép {nha thiu nudc ngoai):

Thu nhap t chuyén nhugng ching quydn ap dung ty 1& thud 0,1% trén gia chuyén nhugng
chifng khoan King lan. Trang dd, cdch tinh gid chuyén nhugng chifng quyén ting ldn ap dung
tucing tu nhu cach tinh thud TNCN néu tal muc nay,

i) VE thué gia tri gia tng ("GTGTT)

Cac hoat déng lign quan 18 chao bdn, niém wét, giao dich, tao 1ap thi tning, kinh doanh ching
khadrn, bd trif, thanh todn ching quyén thude dai tugng khang chiu thué GTGT.

Hoat déng tao lap thi trudng

Mhim dam bao thanh khoan cho cde ching guyén dang [uu hanh, ta chic phat hanh cd nghia vy
taa dp thi trutmg che cac ching quyén do minh phat hanh, oy the:

9.1.

2.2,

Nghia vy yét gid tao lap thi trudng

T8 chifc phat hanh phai tham gia dat lénh tao lp thi trséing trong viong {05) phut leé tir khi ot mat
trong cac suf viec sau day xay ra:

Chi ¢ 1énh b&n mua hodc bén ban chiling quyén;
Khang of 1énh bén mua va bén ban chiing quyen;

Ty b& chénh lach gia trén thi truding vaot qué 5%, Ty 18 chénh [8ch gid 13 ty 1& phdn trdm oda (gla
chao ban thip nhdt - gia chao mua caa nhat)/gid chao mua cao nhit.,

¥hi tham gia 43t [8nh, t8 chic tao lap thi truding phal tuan thix

Khéi lucng méi lénh tdl thidu 13 100 chimg quyén;
Gl dat lénh phal ddm bdo khdng vuot ty [& chénh [2ch gia 5%;

Trugng hop khéng b lénh muava 1énh bdn ching quyén, t6 chile tao lap thi truding phal yvétgia
hai chiéu (¢4t cd lnh chéo mua va lénh chao bén);

Thési gian tdn tai cia l&nh trdn hé thdng glao dich t8i thigu 1& mét 01} phot.

Mi&n trif nghia vu y&t gid tao 13p thi truing

Trong cac truding hap sau, th chidc phdt hanh khéng phai thuc hién hoat ddng tao lp thi tuitng:

Bt khdp lénh dinh ki xdc dinh gla mé cia, ndm {05 phat fau sau khi kit thue dot khép [Enh
dinh ky xac dinh ald m& cba va dgt khdp lnh dinh ky xac dinh gléd ddng cla;

Tai san co sdf cia chidng quyén bi tam ngling giao dick;

Khi gia by thuyit cla chiing quyén duge tinh thea cdng thdc néu tal bdn cdo bach clia v chire
phét hdnh nhid han hodc bang 10 ddng;

%68 luomg ching guyén trén tai khodn tao Bp thi tniéng khang dap dng s6 lugng t5i thigw 100
chitng quysn, td chirc phat hanh dugc mién 44t lénh bam;

Khi chua o6 chiing quysn nao dugc luu hanh (truéng hop 8 chiic phat hanh chua ban dugc
ching quyén nao cho nha dau wl, td chidc phat hanh dugc mign 43t 12nh mus;

Truting hep thuc hién hiy nigm yEt chimg quyén, 18 chuc phat hanh dugc mién dat lénh ban;
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Gia chitng quyén tang kich tran [du mua trdn}, 18 chde phat hanh duae mign dat 1Bnh ban hodc
Gia chifng quyén giam kich san {du ban sanl, td chie phdtl hanh duoc mien dat lénh muea;

Gia chiing khoan oo sd tang kich trdn (du mua trdn), 16 chifc phat hanh duge mign dat 1énh ban
ddi v ching guydn mua;

Gla ching khodn co sd gidm kich san (du bdn san), t6 chic phat harh duge midn dat 1énh mua
dal wdi chiing quyén mua;

Chiing quyén dang & trang thai cd & b 30% tra 18n (hac chong quyén mua dang oo gia chiing
khoan co s cao hon 30% so vl gla thuc hien), 1 chic phat hanh duge mign 43t 1énh bar:

Trong mudi ban {14) ngay trudc khi chiing guyén ddo han;
Khi xay ra cac suf kien bat kha khang nhu thign tal, hda hoan, chién tranh, vy

Cac trudng hap khac dugc Sa Giao dich Chiing khodn dp dung sau kai cd ¢ kign chip thudn cla
Uy ban Ching khodn Nha nude.

VIL. QUAN TR RUI RO CHUUNG QUYEN CO BAD BAM

T Quy trinh guan il rdl ro
Budc 1: Nhan dién ri ro chiing quyén

Plgudi thuc hién | [Quan tri Rui ro (“QTRR), Phip ché v Tudn thi ("PCTTY), Kigm soat nai ba
(“KSNB"} va cac dan vj nghiép vy

& 1A cing viée Mhan dign cac yéu 1 i ro chinh anh hudmg dén nghigp vu CW tal Céng ty baa

DT
& R roo thanh todn: ri ro xay ra khi Céng ty khéng thé thite hidn duee
mdt phin hodc todn bé cac nghia vu 43 cam két ddi i nha dau tu,

= Rdi ro thi truting: mii ro da suf thay d8i gia cia OW va gid oba ching
khodn co o theo chigu hudng bat Igi,

= Ruiro phap by rdi ro phat sinh khi Cdng ty vi pham hoac khéng tudn thi
cdc quy dinh va quy te cda phap ludt hién hanh, dan dén bi phat, cinh
cdo, tam nging hoat $6ng hodc bi rit gidy phép nghigp vy, dang ky
kinh doanh.

=  Rui ro hoat ddng:

» Rii ra phat sinh do nhan vién (lia déo, sai 36t of tinh hodc v tinh) dan
b0 thuc hién che giao dich khing ding quy dinh tai Chng ty;

+  Rii ro phat sinh do cac quy trinh nghiép vy khong ddy dd va thidu cac
chit chan ki€m sodt can thid

»  Fali ro tir hé thdng cdng nghé thang tin (phin aimg, phan mém, hacker,
-

» Rl ro xdy ra da thigu vdn kinh doanh phat sinh tir cac khoedn chi phi, 14
tir hogt déng dau tu;

= Huiro phat sinh do nguyén nhan khach quan khac (thién tai, chién
tranh,...).
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Budic 2: Phan tich rii ro

Mouicri thue hign

IOTRR, KSNB, PCTT, cac dan vi nghiep vu

b ta cong viec

ac loal ni ro da duoc nhan dign & dudge phan loal, #8p hang, danh gia nhy saw:
= Phan boal ndl ro:
« RO ro tiém tang: [ ri ro tiém dn, van o6, khing the kiem soat dugc, tuy

nhién o cic bién phdp han ché co thé lam gidm dnh hudng cla cdc ri
o

= RUiro oo the kKém soat dugc fa 1 ro cd the kidm sodt duoc bing vido
quan Iy thang qua cac bign phap 48 han th& khd ning xay ra va anh
hrang cia ching.

«  Bdnh glé, x€p hang rii ro: ting ri ro cu thé Auoe danh gla, x8p hang dusg
theo ma tran saw;

L{a'r: suat xay ra

Thip Trung binh Cao
Thiét [Thdp R0l ro et thdp RO ro thap RGi ro trung binh
hai du
kign  [Trung binh R ro thip A ro trung binh  [Adiro cao
Cao Rii ro trung [RdI ro cao R ro rat cao
binkh

Phuong phap danh gia: dai vai moi loal ril ro, vide do huding rii ro cd the dudd

thifc hign thee mdt va‘hodc nhiéu phugng phap hay ki thuat khae nhau, bag)

i

«  Binh lutmg:

= Théng ké truc tidp: tric tidp do Iuting cic tfn thit phat sinh, tir de g
luicfng gid tri i ro cu the;

o Thing ké gidn tidp: xdy dung mé hinh cac yiu 16 lign quan, do ludng ton
that ting yeu 16, tir dé ude Iigmg gid tri rii wo oy the;

o Thing ki xic sult: xéc dinh mau dai dién, § 12 tdn that binh quén, Tl dd
Wi Iuraing gid tri mi ro cu the,

= Binh tinh:

Kinh nghiém: sitdung kinh nghigm cia cic chuyén gia dé wac dinh ti 18 tdn that,
i d L Iuong gid tri il o cu thé.

= Khac

a0 hap: 500 dung hén hep cic phugng phap djnh lugng va dinh tinh dé wdc
rur,rng gid tri rii ro cu the,
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Budc 3: Kigm soat rii ro

1
Mg thuc hign OTRR, KSNE, PCTT, cac den vi nghigp vy

PG ta cong viec « Rl ro thanh toan:

«  Mguyén tac phong ngdrE rii ro: duy i dy i déng tén sdn co 96 ddm
bao thuc hign cac nghia vu thanh todn treng teomg lai;

= Cach thyfe hign: ludn chudn b ngudn tén nhdm dam bao cha hoat déng
giao dich ching khodn ce & nhdm phong ngiia i ro cho CW Cong ty
phat hanh vi dam bao nghia vy thanh toén dho nha du tundm gidr CW
o trang thai co 155,

s Cang cy thyc hign: cac bde cao glam sat,
= R rathj trudng:

o Mguyen tac phong ngla rdi ro: duy tn he 56 phong ngua i ro trung
haa delta;

»  Cach thuc higén: mua/bén ching khodn co séhoac mua CW cba 18 chig
phat hanh khac cd cong ching khodn co <o vaéi CW do Céng ty phady
hanh;

= Cdng cu thue hign: hé théng phin mém giao dich, excel, hé thdng R
cac bdo cda gidm sak

« Riiro phap ly:

«  Mguyén tdc phing ngla rid ro: tudn thi cae gquy dinh phap ylign quan;

= Lach thuc hign: thute hién rh sodt cade quy trinh, quy dinh va chinh sach
sdn phdm trude khi ban hanh; cap nhét cac thay 48 vé quy dinh phép
ludt & danh gia anh hudmg/tac déng 14 hoat ddng kinh doanh CW to
3o kjp thai diéu chinh/sda d6i cac van han ndi bd cb lién quan; chi dong
tinh todn, theo dai nham tudn tha quy dinh vé nghia vy cda t3 chirg
phat hanh, nghia vu tao lap th trudng;

= Cing cu thue hign: van ban phap ludt, van bin ndl bd clia Cong ty, hé
thiing giao dich ndi bd ve tao lap thi trudng.

»  Riiro hoat ddng:

»  Mguyén tc phbng ngla rii ro: gidm thidu 18ida xdy ra cie su kidn i ro
hoat dang;

= Cach thuyc hién: xdy dung ddy d0 cdc quy trich van hanh lién quan dén
kinh doanh CW; xay dung cdc chdt chan kiém sodt trong quy trink
nghlép vu; dao tao cho nhan su ligén quan vé san pham, quy nh va n
ro nharm dam bao quy trinh duge thue hign ding, di han ché cic sai sl
¢t thé xay ra; kiém the day di céc hé thdng phan mém giaa dich va hi
tr trusdc khi dua vao st dung;

«  LCong cuthuc hién: cac chinh sach, quy dinh, quy trinh cla Chng Ly
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Bu'dc 4: Gidm st hoat dong quan trj rai ro

Nguiet thire hign IOTRR, KSNB, PCTT, cac don vi nghigp viy

Ma 1 cdng vide Hoat ddng giam sat rii ro trong hoat déng kinh deanh CW duge thud
hién dinh ky theo ngay/thang qua cac bao cao gidm sdt cu thé theo guy
dinh ela UBCKNN, HOSE va cla Cong ty théng gua cac cdng cu hd g
chinh thifc sau:
Hé théng phan mém giao dich hign hanh cla Cong ty;
Hé thing bao cdo quan tri va bao cao phan tich tai Cang ty;
Cac cdng cu khac,
Phin cdp, phan quydn kidm tra, gidm sdt:
QTHR thafc hién:
Bao cho két qud gidm sat rii ro hang ngay dén TGE; phdl hop vl cac
don vl nghiép vu trao 48 thang tin, giai phap @& danh gia guy trinky
quan trj ri ro nhdm A8 xudt dléu chinh phil hop, dam bao tinh tuan tho
va higu qua vé hoat ddng quan tri sl ro;
Binh ki hang nim danh gia hoat ddng quan tr mi rova dé xudt cie gidd
phép didu chinh hoat ddng quan trj i ro, chinh sach quan tri mi ro én
Tdng gism dc.
Ban kiém soat, Kigm todn ndd bo vi KSHE glam sdt viec thuc hién cag
quy dinh v& quéan tri ri ro thdéng gua cic qubc kiém tra, kidém sodt dinhy
ky hodc cb yéu clu,

2. Phudng an phong ngifa riiro

Muye dich phong ngda rii ro; dé dam bdo khd nang thanh todn ola KAF] cho ngud s hitu chidng
quyén, han ché mdt cdch hidu qud nhitng ton that do nliro gay rz.

Heat ddng giam sit nii ro trong hoat ddng kinh doanh chifng gquyén co dam bdo dude thuc
hién dinh ki thea ngay/thdng qua cic bdo cdo gidm sat cu thé theo quy dinh cla UBCKNN,
HOSE vi cla Cong ty théng qua cac cdng oy ha tro sau:

H& thdng phan mém giac dich hién hanh eda Cong ty;
Hé théng bao cao quan tri va bao cao phin tich tai Cong by

Cac cng cu khéac: quy trinh kiém sodt, phan tdn nil re trong hoat déng giae dich ching
auyén; ra soat hiéu qua quy trink quan tri rii re dinh k.

H&i cddng quan trj xdc dink v thang qua han mdc t8l da cho hogt 3dng phing ngisa ni ro.

Bamn ki€m soat va Kigm sodt ndd bo gldm it tinh tuan thd vigc thuo higén cac quy dinh v guin
tri riti ro théng qua kiém sodt dinh ki hodc cd yéu cu,

Block Ty doanh Ching khodn phél sinh cb trach nhigém:

Thea déi 56 du v bién déng hang ngay cia danh muc ching quyén va danh muc tal san
diing dé phitng ngira ndl ro bao gém ching khodn co sd va cac loai chdng khodn khdc cd
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ching tal san oo 58 nhu ching guyén (néu cd) vy,

«  Thure hién cac giao dich mua ban ching khodn co sddcic loal chdng khadn khic dé phing
ngiia mii ro chao si ligng chirmg quyén dang i hanh theo quy dinh, ddp dng cac didu kién
v han mue mi ro bdi da da duge ban Tang giam dac cha KAF| thigt lap,

o Bdo cao vi thé danh mue codi ngay va cac hoat déng phang ngilia ni ro 43 thuye hién cho
Tang gikm dic hang ngay.

« Block Ty doanh Chifng khodn Phai Sink lp bao cdo nghia vu tao lap thi truong; bao cao
phdng ngura rii ro; bao cao this glan dao han cla ching quyén, v,

»  Bam bao did 58 luiong chimg khodn co sd dé phéng ngla ril ra cho chidng quyén dang i
hanh theo phugng an phong ngla nii ro.

Black Cudn tri Rdi ro oo trach nhigm:

«  Nhan dign nhing ri ro 58 xdy ra, do ludng va dua han mc rii o phi hdp trong giao dich
chidng qu'[.-lén; thigt lip cac md hinh phan tich i ro cho toan danh muc chung quyén dang
Iura harh v tal sén ddng phong ngla rdiro (Vi du; l@p mo hinh danh gid ni ro Value-at-Risk
va dd bidn dbng gid, v

= Glam sat hoat ddng phang ngira ril ro cla Block Ty doanh Chidng khodn Phai sinh, dam
bao cac mii ro dugc guan Iy theo chinh sach cia Cang ty v su tudn tht cie guy dink vé guan
tri rdi re dugc ban hanh trong taan he thing,

Mhadn suqudn by i ra:Ong Lé Thanh Viet Hodng, chore vy Gidm déc cudn trj i ro. Chuygn mén:

Bang Thac si Quan tr kinh deanh, Ching chi hanh nghé Quan by Quy 56 00221 7/0L0 cap ngay

14/08/2023 v han 10 ndm kinh nghlém trong linkh viic gudn i bl ro tai cde Ngan héng, cing

by chiing khodn va cong ty quan by quy & WVIist Mam,

KAFI s& ap dung phuong an phaong ngua ral ro trung hba Delta, tic cling v vige phat hanh
chiing quyén, KAFI sé déng thai thyc hién cac giao dich mua ban chiing khodn oo sé a8 gl cho
tang vi the clia KAFI 13 trung hoa Delta [Delta = 0) khi gia chiing khodn oo s& thay ddi,

Chirng khoan phong ngiia rii ro;

Ching khodn co sércda chiing quyén,

3¢ loal chiing khodn khac o cing ching khodn oo s cda chimg gayén (néu ¢d).
. Vithé phéng ngiia rii ro

KAFI tinh todn hé 56 phong ngiia ni ro va gia chiing quyén bdng cach s dung mé hinh dinh
gié quydn chon Black-Scholes. Cong thiic Black-Scholes:

g Miga ]S — N{d }Xe 5"

Wi
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Trong dd: )
s {:gid Iy thuyst oda ching quyén mwa; '
. M(dy ) M{dy): xdc xuldt phan phdl chuan tich 10y,
* X gid thuc hign cda ching quyén mua; _
" &: gld chiing khedn oo sé tal thél giém tinh gid chao bén; 2
8 T: thdfi gian con lai d&n khi dao han (tinh thea namj;
» . :lai sudt phirdl ro {tink thea namj;
« @ dobién dong gia ky vong cha chdmg khodn oo sd;
e ety 18 chuyén ddi cla ching quyén mua.

Hé 56 Delta thé hién ril ro cia nhitng thay ddi gid co ban, oo thé tinh hé s Delta ca ching
guyén b md hinh Black-5chales d€ ngan nglia ril ro vé gia:

M (d
Del:tanﬂ — —"'_l:kl:]

Vi thé phéng nglia ri ro by thuydt {*P*) 13 58 luong CKCS du kign dugc ndm gid 3 phang ngira
i ro cho Ching guyén dang luu hank v duce tinh nhu sau:

P=Deltax Ol /k
Trang da:
o P:sd iuang CKCS du kién nam gl @8 phéng nglia rdi ro cho Ching quyéng

» [elta: hé s6 phiong ngla mii ro Delta, |4 gia tri thay d&i cda gid Ching quyén Gng vl mot
thay el trong gia CECS, duge tinh dua trén cong thie Black Schaolas;

« Ol 58 lugng Chifng quyén dang luu hanh cda det phat hanh;
o ety I chuyén dai clia Chimg quyén,

phéng ngiia i ro va 50 tien 43 ndp tudng dng wai phdn chénh lech gida vi the phing nglla ri
ro Iy thuyEt va vi thé phang ngufa ndi re thafic b8 [*4 pT%") trém tai khoan tu doanh cda KAFL

KAF! phdi duy i vl the phding ngira ril ro thyc 18 dam bao & pT% tai cudi ngay giao dich khang
wiiert qua 2080, A pT % xac dinh theo cdng thic sau day:

£ Py = { Py = pr) / e x 1009

Trang da:

« A Ppl: d8 chénh l2ch gida v| thé phéng ngia rdi ro 19 thuyét va vj theé phang n
thue té trorsg ngay T

o P vl thé phang ngifa mii ro by thuyét trong ngay T cla Chadng quyén;
o pp:vi thé phing ngla ril ro thue t€ trong ngay T cla Ching quyén,

Méu A pT% vuot qud 20% trong wing 03 ngdy lam viec ign tuc, KAF phai gidi trinh theo yéu ciu
cia HOSE; néu A pT% vuiot qua 50% trong 03 ngay lam vigc ign wc, KAF phai ndp tién buong
ting vai phan chénh léch tinh thea gid thi trudng theo yiéu ciu cla HOSE,

==k % e fEs

Teal
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b. Trutng hop KAF] sif dung cic loal chitng khodn khac khéng phai la ching khodn co sedé

phong ngifa rdi ro

- KAF| ca thé sif dung cac ching quyén ©b cing CTKCS do cac cong ty chiing khodn khac phat
hanh 44 iam tai san phang ngifa rii o cha Ching guyén va ap dung nguyén tac trung hoa
Delta. Cong thic quy 48 nhu sau:

" Dedbey =07
Vi thé phéing ngifa mii ro thuc 1€ = 56 CKCS thuc t& + 37 +
|

Trong dd:

» S luong CKES thuc t8: 56 luong of phiéu thut té ndm gill cho muc dich phéng ngita mire
trén tal khodn to doanh cda KAFL;

« [Deltag: hé 56 phdng ngla nii ro Delta cba Chifng quyén i phat hanh bdi cac cdng ty chiing
khodn khc;

o sty 1é chuydn d6i cda Chiing quyén | phdt hinh bal cc cdng ty ching khodn khae;

s (M s@ lugng Chong quyen lua hanh cia Ching quyén i phat kanh bdicac cang &y chimg
khodan khac,

Bén canh d4, KAFI sé thuc hién viéc mua lai Chiing gquyén dang Iuu hanh dé gidm nghia vu ng
wdi nha ddu i va tueng Ung [am gidm nghia vu mua CKCS da dat trung hba Delta

. Kinh nghiém phét hanh ching quy#n cia td chdc phat hinh
- Bay la dat phat hanh ching quyén diu tién cla KAFIL

VIl CAC DOI TAC LIEN QUAN DEN DOT CHAD BAN
Mgan hang luu ky

Moan Hang Thuang Mal C6 Phdn Cang Thuong Viét Mam - Chi Nhanh Thank Phd Ha Néi

Gldy chidng nhan thanh vign o ky: 56 127/ GOMTVLE do Trung tim Luu ky Chidng khodn Viet Mam cap
ngay 28/1 2723010

Bia chil; 58 6 Ngd Quyén, Phudng Hoan Kiém, Thanh Phd Ha MGi, Viet Mam

Bién thoai: (24 3934 9590 Fax: 024 3825 7308

Ta chifc kiém todn
Cong ty trach nhiém hiu han Ernst & Young Viét Nam (“EYY)
Bia chi: Tha nhé Bitexco, 58 2 Hal Triéu, Phudng 541 Gén, Thanh phd HE Chi Mink, Viét Nam

Dién thoai: 028 3824 5252 | Fax: 028 1824 5250
X, XUNG BOT LOI ICH

Ching tdi tham gia vaa cac hoat ddng dau tu, mai gidl, v van va cac hoat ddng khac ¢d thé co cac
thing tin guan trong v& Chng ty v/ hode cac ching khodn oo sd hodc phat hanh hodc cdp kbt cae
bdo cdo nghién obu vé Cang ty va/ hodc chiimg khaoan co sd. Cic hoat dédng, thing tin va/ hodc cic baa
cae nghién clu nhu vay cd thé lién quan dén hodc anh hrdng d8n Cong ty vad hodc cac chirng khoan
cd 50 va ca thé gay ra nhifng hau qua bat Igi cho nha ddu tu hodc tao ra mau thudn guyén lai lién quan
dén viac phat hanh ching quyén.

39



KAFI khéng phai la ngudi od |ign guan vl 18 chide phat hinh chifng khodn co sd, ngdn hang luu ky v -
ngan hang phang tha.

XK. CAM KET

KAFI cam k&t chiu trach nhigm hoan tcan vé tinh chinh xdc trung thu'e cla ndi dung thdng tin vl cic E
tai liéu dinh kém trong Ban cda bach ndy. 4

1. NGAY, THANG, CHO KT, BONG DAU cUA BAI DIEN TO CHIFC PHAT HANH, NGAN HANG LUU :
KY, TO CHU'C TU VAN, TG CHUC BAO LANH PHAT HANH (NEU C6)

Thanh phé HA Chi Minh, ngay . L4, thang 10 nam 2025
NGAN HANG LUU K¥ TO CHU'C PHAT HANH
NGAN HANG THUONG MAl c8 CONG TY €6 PHAN CHUNG KHOAN KAFI
PHAN CONG THUGONG VIET NAM - o

CHI NHANH THANH PHO HA NI:IW

_ Nguyén Anh Vi b

_________..--'"'_'_ Gléam d8c Phap ché va Tuén th

PHO GIAM BGC

Lorisn M fw.rga

Kl PHY LUC

1. Nghi quyst Hai 3dng qudn trf phé duyet diéu chink dat chao bdn ching quyén cd bdo ddm ndm 2025
(Bt 1) 5 3434.2025.800(2) ngay 03/09/2025;

2 Phurang dn hdo ddm thank todn cho nguei sé hiu chiing quyén va phug dn phang ngia nii ro cho
chiing quyén cd bdo ddm.
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54; 3434 3035, 800
Thanh ghd HE Chi Mink, ngay 03 thang 09 nim 2025
Césng ty CF phidn Ching khodn K&F)

NGHI QUYET HOI BONG QUAN TR)

BAN SAQ
Cling ty dung I giil bao chenh
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Wi pibed duydt difa chinh dit chiva bidn chimg guydn ob bdo Fam ndm 2025 (Bt 1)

HOR BONG OUAN TRI

iy oo B i Cdmg oy OF il Ol klsdin KOAFT:

e el Mgt epuapst Dd i g o ddng thutng mide ndm X025 50 10012025 G5M agdy 3 LOVI025
Cén cir Mot qupdt HE &g qudn i 56 21 70.3025.800 agdy 02063005

Can o B o8 1680 25(1] modne 2003035 ale Téne gldm #dc

Cin oo Bl Irdin kidm pbiso 1o 2434, 2025 8O0 ngdy 0 3400/3005

QUYET MGH]
1.0 Thing qua vide didu chinh ot chdo ban chimg quydn od bde ddm ndm 2028 (Bt 1) theo Mahj guyst

40

in

50
i

Hii ddding quin trj 56 2190, 2025800 ngdy 02/06/2025, chi Bl det chao ban s khi didu chinh i Phu
luic it ke,

Thang qua vide daing ky Iuw ky <hdrg quydn tai Tang cong ty Luu kg wa BO tri chdng khodn Vigt Mam
vt nigm yet chidng quyén trén 55 Glao dich chding khodn Thinh phd Ha Chi Minh.

Glas Nauéi dad dign theo phap ludt éng Nguysn Ank Vi valhode Téng gidm dde quyst dinh v thyc
hién tit cd cic thid bue ldn guan 3én hogt ddng chao ban ching quyén of o ddm ndm 2025 Bt 1
{83 éew chinh), bao gdm nhung khamg gidi han & cAc vide sau:

Quyét dink trldn khal thic hién chio bdn ching gquydn o bia dam vi quy dink chi tét vide chio ban
chiing quyén cd bio Sdm da dugc thang qua tal Didu 1 Nohd quydt nly;

Quyét dind gia tri ta shn bdo dam; vige ya chon, o hp ding, B3l 18 val ngdn hing lou kg 48 tidn
khai vigc tidp nhin, ky qui tal san bdo dam thanh todn v thuc hign cde cingvige khée thea quy dink
phap lujt;

Doyt dinh, phi duyat che tai ida, b s, hop ddng, miuw bidu va thye hién cic cdong vie, thi tue cin
thigt theo quy dinh phip ludt, quy dinh cha od quan, t8 chic quin b &€ ding ky chao ban chiing
quyén b bdo &m tai Uy ban Chilng khedn Nha nudc, ding ky kuiu kf tal Téng cdng by Luu ki vh B
trif chifng khodn Viet Nam v nigm vk ching quvdn of bao dim tén 5S¢ Giae dich Chimg khodn
Thank phd HG Chi Minh,

Tai s bdo ddm thanh tedn kb tén hodc ching chi tén g t3i ngén hang luw ki trang sudt théd gian
o hiléu lie ede chdng guyen, gia tri t5i thigu 508 gid trj chding quydn 38 phdt hdnh, khdeg tink =8
chilng quyén d3 hity nigm &, TAl s3n ndy khding duigc diing 8¢ cam <3, the chip, fam tai sdn dam
baa cha cic lthodn vay hodic céc nghia vy tai chinh khac cla KAF| hay ciha b o bén that ba khic.
Mghl cpuydt ndy b hidu Iy ke W ngdy lon

Téing gidm &dc, dng Mouydn Anh WG vh cle cd nhin, bé phdn lién quan oo trich nhiém thi hinh Mghj
quyet ndy,

e nhding

e B o)
= Cide TV RBGT, K54
- Lun TE HEAQT,

GIAM BOC PHAR CHE VA TUAN THD
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COMNG TY CG PHAN CONG HOA XA HOI CHUO NGHIA VIET NAM

CHUNG KHOAN KAFI Béc ldp - Tu do - Hanh phic

PHUONG AN BAO DAM THANH TOAN CHO NGUOI 5O HOU CHUNG QUYEN
VA PHUONG AN PHONG NGUA RUI RO CHO CHUNG QUYEN

Phusgng an béo dam thanh taan cho nguti o hiu Chitng quyédn vi phuong 4n phang ngifa riil ro cho
chifng quyén cd bao dam Ung vai Ban cdo bach sb 1567.25

T6 chirc phat hanh: CONG TY C6 PHAN CHUNG KHOAN KAFI {"KAFI®)

1.

2.

2.1.

2.2,

Phuong én bao dam thanh todn cho ngudi sd hiu Ching quyén

Viéc thanh todn cha ngus sé hifu Ching gquyén duac bio dim bang cic nguan t3i san sauw:
a} Tl sén phéng niglfa rii ro va cac tai sdn khac oo trén tai khodn ty doank;

b} Tai san co trén tai khodn ky quy tai ngdn hang lua ky;

¢l Bao lanh thanh toan hodc tal san khac (néu od).

Truting hop khéng o g san d8 thanh todn thue hign Ching quyén, visc ghdl quyst guysn lgi cha
nqui s& hilu Chiing quyén thuc hién theo quy dinh phip It lién quan dp dung ddi véi chi ng
ch bdo ddm mot phan.

Phuong dn phéng ngia mii ro cho Ching quyén

oy ti-c

Muc dich phong ngifa rii ro Il_f':"“ thll'j 1;
B ddrm bao kivd ning tharh todn cia KAFI cho nguidi sd hidu Ching quyen, han ché mit cach I_‘j ey cOPHA
gud nhiing tdn that do rii ro gay ra. ll'!'n '.I CHUNG KHE
KAFI

T chifc thue hign phdng ngdia rii ro > ’
r P 'Hl

Hoat ddng giam st rdi ro trong hoat dong kinh doanh Ching quydn dugs thic higén dinh ky theo o
ngay, thang qua cac bao cdo giam sal cu thé theo quy dinh cba Uy Ban Chiing Khodn Nhia Mudc,
54 Giao Dich Ching Khodn vi oda KAFI thang qua cic cdng cu hé trg saw

# H2 thang phan mém giao dich hién hanh oha KAFE
= Hé thing bao cdo quan trj va bao cao phan tich tai KAF;

s  Cac cdng cu khac: quy trinh kiém soat, phan n ndi ro rong hoat déng glao dich Chiing guyén;

ré soat hifu guad quy trinh gudn tri ndi ro dinh kv f
Hai ddng quan tri xac dinh va thong qua han midc rii ro t8i da cho hoat déng phong ngla mi ro. 2
Ban ki€m sodt, KIEm todn ndi bd va Kifém sodt ndi ba giam sat tink tudn thi vide thige hién che quy |
dinh vé quan tr il ro théng qua kigm soét dinh kj hodc theo yéu ciu, ¢
Block Ty doanh Chimg khoedn phai sink o trach nhiéme E

= Theoddi sd du va bign ong hang ngay cia danh mue Chidng guydn wa danh miys tal sén ddng

8 phing ngla nil ro bao gam chitng khodn oo sd ("CKCS?) v cie loai ching khodn khac ed
clng CKCS cia Ching quyén.

s Thu hitn cac giao dich mua ban CKCS/cdc loai ching khodn khac oo cing CROS cla Chimg

1



quiydn 48 phéng ngda nil ro cho st lugng Chang quyén dang luu hanh theo gquy dinh, dap ing
cac didu kign vé han mc el ro 18 da da duge Hai ddng quan tr thidng giea va Sugc ban Tang
gldm clic thiét 1ap.

Bido cdo vj thé danh mic cudi ngay vh cic hoat déng phing ngda miiro d thyc hién cho Tdng
aldm e hang ngay.

Lap bocao nghia sy taa Bp thi ridng; bée cdo phdng ngs mdi ro; ko cdo thid gian 330 han
clia Chifng quydn, vy,

B blo @b b lugng CKCS dé phong rgla mii ro che Chidng guyvén dang luu hankh thes
phicmig an phang ngs mil no,

- Block Quan tri Adi ro cd trach nhigm;

MWhan dién nhimg nii ro & xdy ra, do luing va tham dinh/danh gid 36¢ 1ap, &€ xudt han mic
rdi ro phin hop trong giao dich Ching guvén; thié [3p cdc méd hinh phan tich md re cho todn
danh muc Ching quyén dang luw hanh va tal san ding phang ngdia ri o (v du: 13p ma hinh
danh gia ndi ro Value-at-Risk va dé bién dong gid, vvl

Giam sat hoat dong phang ngira ni ro o Block Tu doanh Chaing khodn phdai sinh, dam béo
cac ri ro duge quan Iy theo chinh sach cha phdp luét higén hanh va tudn thd cic quy dinh vé
quan tri rii ro duce ban banh trong toan hé thang néi ba coa KAFL

Théng tin nhan su thude Block Quan trj Rai ro thuc hign gudn Iy rai ro lién quean dén phdat héanh
Chiing quyén:
Ong Lé Thanh Viét Hodng Chile vy Gidrm 6 Guan tr) Bl ro

Hoe wan Mhac sy Ouwdn L kinh doanky
Ching chi biinh nghé Cudn Iy quy

Kinh nghiégm  Hen 10 pdm kinh nghiém trong b voe gudn e edi
ra tai cac Mgan hang, céng ty chiing khodin vi cdng
By qudn [y quy & Viet Nam,

2.3. Nguyén tac thuc hién téng quat

KAFI s& dp dyng phuang dn phdng ngia ol ro trung hoa Delta, toc cing w90 viéc phat hanh Chidng
quivén, KAFI 3& ddng théd thyic heén cie giao dich mua bén CKCS 8 gidrcho tng vi the cda KAF 1 trung
hiva (elta (Defta = 0) khi gld CKCS thay ddi.

a. Ching khoan phong ngia i ro

- CKCS clia Chifng quyén

- Chc logi chimg khadn khac cd cling CKCS cia Ching quigln (néu <d),

b. Vithé phang ngifa rii ro

- Cdch tih hé 58 phémg mgia ri ro:

KAF tinh todn hé sé phong ngiia ri ro v gia Chimg guysén bang cach s dung mé hinh dinh
g quyén chon Black Scholes. Cang thic Black Scholes:

_ Nidy)s - N{dy)Xe"T

2 I




Wii:
Imi {E}I + [:l'r + %J ¥
ayT

dy = d, —oyfT

d1=l

Trong

o Cgid Iy thuyst cie Chifing guyén mua;

o Mid), Nids):xac sult phin phii chudn tich liy;

o Hgid thie hidn cda Chimg guyedn;

o 50 ghs CHCS hign tai;

@ T:théi gian con lai tnh $én ngdy ddo han {theo ndml;

o 1,8 sudt phi roi ro (tinh theo nam);

ok ty 18 chuyén ddi cia Ching quyén;

o o:d0 bién déng gia ki vong cda CKCS {tinh theo nam).
* Hé sd Delta the hign i ro cla nhiing thay d4i gid o bin, oo thé tnh hé sd Defta oba Ching

quyén ti méd hinh Black Scholes 38 ngan nglia i ro v gid;

Deltagys = N(dy)
o Delta, g gid tr] Delta cha Ching guyén mua:

o Midikxdc sudt phin phdi chudn tich 10y, woi d, duge xéc dinh theo cing thde dinh
Scholes,

- Vithé phéng ngita rii ro Iy thuyét, vi thé phong ngia rii ro thuc 1&: !
Vi thé phidng ngifa rdi ro 1y thuyt "P7}12 55 luting CKCS du kiSn duge ndm gi 48 ph
i re cho Ching guyén dang luu hanh va duge tinh nhu saw
P = Drelta = O Mk
Trong &4a;
o Pisdlugng CHCS dy kén ndm gilr 48 phang ngla rii ro cho Ching quyén;

o Dealta: hé <8 phong ngdia i ro Delta, 13 gid trj thay 48i clia gid Ching quydn drg vl mat
thay ddi trong gid CKCS, duge tinh dita trién cdng thic Black Scholes;

o Ol 58 lugng Ching guyén dang [uu hanh oia dot phat hanh;
o ke ty ke chuyén d6i cha Ching quyén. e g

= Vi th& phéng ngifa rii ra thuc té dugc xac dinh bang 8 lugng CKCS thuc cd ding ¢
dich phing ngl@ rii ro va 58 Bén 43 ndp tuong dng vdi phin chénh léch gida vi t
ngira rii ro by thuydt va vi thi phang ngisa ril ro thifc B8 [*A pT%”) rén tai khodn ty doan
KAFI; -

¢ KAF phdl duy trl v| thé phéng ngiia ril ro thye 18 dam bao A pT% tai oudi ngay giao dich khéng
WUt i 20%, A pT % xdc Jinh theo cdndg thie sau day:

B Py% = [ Py - prl { Py 100%



Trong dix

o & P db chénh lach gida vi the phiing ngia mii ra ly thuyt va i thé phang ngia i ro
thic t& trang ngay T:

o Ppivi thé phéng nogla i ro byt trong ngay T ola Chilng gquyéng

@ pp:vithé phang ngla nii ro thue t8 trong ngay T oda Ching guyén.

s WEU A pT% vugT gues 20% frong vong 03 ngay lam vigc lén tuc, KAF phai gidi rinh theo yéu
chu cia HOSE néu & pT% vugt gua 50% trong 03 ngay lam viéc lién tuc, KAFI phai ndp tién
turgmyg ting vl phiin chénh ich tinh theo gia thi trudng theo yéu ciu oda HOSE.

Cdng thifc quy déi trong truidng hep KAF sirdung cdcloai chang kkhednkhdc khéng phdila CKCS
dé phong ngia rii ro;

+  KAF oo the sirdung Chimg quyén ob ciing CKCS do cde cdng by chdng khodn khae phét hanh
dE [am tai san phang ngla ni ra cho Chdmg quvdn v dp dung nguesén e rung hba Delia,
Cén thde ey A0 nhir sace

Wi thé phiéng ngifa ri ro thuc t8 = 53 OKCS thuc 88 4 3 ﬂ'ﬂi:-iﬂ

Trong dix

o 56 lugng CKCS thue 1858 igng of phidu thyc t8 ndm gidl cho musc dich phang ngia nii ro
trén tai khodn b doanh cua KAF],

o Delta: hé s6 phing noglia ol ro Delta cia Ching quyén | phat hanh bdl cac cdng ty ching
khaan khéc

o kg tw B chuyEn d8i cda Chiimg guyen i phat hanh boi cac céng ty chdng khoan khac;

o O s gy Ching guyén o hdnh oda Ching quyén i phat hanh B cac cdng ty ching
khadn khic.

+  Ban canh 3, KAF] 52 thue hign vide mua lal Ching guydn dang luu hanh 98 gidm nghia s ng
woi nhia dau b v tuong dng lam gidm nghia vu moa CECS 38 dat trung hoa Delta.

Thianh phi H& Chi Minh, naay 31 thang 07 nam 2025
CONG TY €O PHAN CHUNG KHOAN KAFI
THEQ PHAP LUAT

" obne TY™

S e
CO PHAN

Giam ddc Phap ché va Tudin thi
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