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CONG BO THONG TIN BAT THUONG

Kinh gtii: - Uy Ban Chitng Khoan Nha Nudc
- S& Giao dich Chiing khoan Viét Nam

1.0 Tén té chiic: CONG TY CO PHAN CHUNG KHOAN KAFI

- Ma chiing khoan: 049

- Bia chi: phong 1403, 14u 14, tda nha Sailing Tower, 111A Pasteur, phudng Sai Gon, Thanh phé Ho
Chi Minh

- Dién thoai lién hé: (028) 71029898 Fax: (028) 39991198

2.0 NO&i dung théng tin cong bé:
Céng ty C6 phan Chimng khoan KAFI ("Céng ty”) cong bé théng tin Thong bdo phat hanh va Ban
céo bach chao ban 22 ma chiing quyén c6 bao dam, cu thé:

- Chiing quyén ACB/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén ACB/15M/KAFI/C/EU/CASH/2502;

- Chting quyén FPT/12M/KAFI/C/EU/CASH/2501;

- Chimng quyén FPT/15M/KAFI/C/EU/CASH/2502;

- Chiing quyén HPG/12M/KAFI/C/EU/CASH/2501;

- Ching quyén HPG/15M/KAFI/C/EU/CASH/2502;

- Chlng quyén MBB/12M/KAFI/C/EU/CASH/2501;

- Chting quyé&n MBB/15M/KAFI/C/EU/CASH/2502;

- Chidng quyén MWG/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén MWG/15M/KAFI/C/EU/CASH/2502;

- Ching quyén STB/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén STB/15M/KAFI/C/EU/CASH/2502;

- Chiing quyén TCB/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén TCB/15M/KAFI/C/EU/CASH/2502;

- Chiing quyén VPB/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén VPB/15M/KAFI/C/EU/CASH/2502;

- Chiing quyén VRE/12M/KAFI/C/EU/CASH/2501;

- Chuing quyén VRE/15M/KAFI/C/EU/CASH/2502;

- Ching quyén VIC/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén VIC/15M/KAFI/C/EU/CASH/2502;

- Chimng quyén VHM/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén VHM/15M/KAFI/C/EU/CASH/2502.




3.0

Théng tin chi tiét vé Théng bao phat hanh chiing quyén cé bdo dam va Ban cao bach chao ban
chitng quyén c6 bao dam dugc dang tai tai website cia Cong ty tai muc “Kafi Trade/Chting quyén
c6 bao ddm” hoac duding dan https://kafi.vn/stock-trading?tab=cw.

Théng tin nay da dugc cong bé trén trang thong tin dién tr ctia Céng ty vao ngay 15/10/2025 tai
duéng dan https://www.kafi.vn.

Chting toi xin cam két cac théng tin cdng b6 trén day la ding sy that va hoan toan chiu trach
nhiém trudc phap luat vé ndi dung cac théng tin da cdng bé.

CONG TY CO PHAN CHUNG KHOAN KAFI
NGUGI DAI DIEN THEO PHAP LUAT
i




Uy ban Chifng khoan Nha nuidc cap Gidy ching nhan chao ban ching quyén chi cé nghia la hé
saf diang ky chao ban ching quyén cha td chife phit hanh 4i dap dng 0 diéu kién, thi tuc theo
quy dinh cia phap ludt lién quan, khing ham ¥ bae dam vé noi dung cha Ban cio bach, khang b
ham ¥ viéc dau tu vao chiing quyén dugc bio dam hay duoe thanh todn day di clng nhu myc | &5

tidu, chién luge diu tu, phuong dn kinh doanh cia té chic phat hanh T .

Mha diu tu duge khuyén nghi nén doc ki va hiéu cac ndi dung quy dinh & Ban cdo bach, dic bigt i
=

H |
la phin cinh bao mii ro & trang 1 dén trang 3 trong Ban cdo bach ndy va chi y dén cic khof

thud, phi, 1& phi, gid dich vu khi giao dich ching quyén cé bao dam. !

"

Gla giao dich chitng quyén co thé thay d8i tiry vao tinh hinh thi truéng, nha @du tu cd thé chi
thiét hai vé s van dau tu va cd thé mat todn bd von Jau b,

Cac théng tin vé kit qua hoat déng clia t8 chidc phat hanh va cac ching quyén phat hanh trudc
iy (néu ca) chi mang tinh chit tham khdo va khiéing cd ¥ nghia la viée ddu t sé sinh 1 cho nha
| daw tu,

CONG TY CO PHf

{Gidy phép thanh lap va hoat dang kinh doanh cf ngkhﬂér'l s 51/UBCK GPHBKD do Uy ban Cha
khaodn Mha nudc cdp lin ddu ngay 29 thang 12 nam 2006, Gidy pheép didu chinh gdn nhat s&
103/GPEC-UBCK ngay 01 thang 10 nam 2025]

CHAO BAN CHUNG QUYEN CO BAO PAM

{ Gidy chung nhdn chao ban ching quyén sd 2 8 /GON-UBCK do Ch tich Uy ban Chilng khadn Nha nudc
cdp ngay. A¥. /.40 £ 20LE.)

CHUNG QUYEN VPB/15M/KAFI/C/EU/CASH/2502
Bein cdo bach ndy va tai iéu b sung 58 duge cung odp tai:
II:ZI:III:IE_T"I" CO PHAN CHUNG KHOAN KAFI

B chit Phang 1403, Ldu 14, Toa nhd Sailing Tower, 1114 Pasteur, Phuidng Sai Gan, Thanh
K phd Hé Chi Mink

Exdn thogl: 028 7102 2898 Website; wiw kafi vn
tir ngay dige Uy Ban Chiing khadn Nhd nuidic chdp thudn phdr hanh.

PHU TRACH CONG BO THONG TIN:
Ho tén: Nguyén Anh Vi Chife vu: Gidim &8¢ Phdp ché va Tudn thi
Ermail; vinnguyern@rall v

Thanh phd HE Chi Mink, ndm 2025



CONG TY CO PHAN CHUNG KHOAN KAFI

{Gidy phep thanh l3p va haat dong kinh doanh chitng khaan s&; 51/UBCK-GPHEKD do Uy ban Ching
khodn Mha nude cdp ldn ddu ngay 29 thang 12 ndm 2006. Gidy phép didu chinh gan nhitsa
103/GPEC-UBCK ngdy 01 thang 10 mim 2025}

CHAO BAN CHUNG QUYEN CO BAO BAM

= Ténching guyén: Chimg quyen VPESTSM/KAFYCEU/CASHS 2502

= Ténima) chiing khodn co 58 VPE

- Tachiic phat hanh ching khoan co s&: Ngén hang Thuong mai Cd phin Vigt Nam Thinh Yugng
Loai chimg quyén: Mua
Kiéu thuc hién: Chau Au

- Phurgng thic thuyc hign chimg quyén: Tién

- Thdgi han: 15 thang

- MNghy phat hanh: Trong vang 07 ngdy lam viée k& ti ngay duae Uy ban Chiing khadn Mha nudc
cdp Gidy chifng nhdn chao ban chidng guyén cd bio ddm. Théd gian chio ban cu thé sé duge cong
bé theo Thang bao phat hanh clha KAF|

- Mgay giao dich cudi cng: Trudc ngay ddo han 02 ngay giao dich

- Mgay dio han: 15 thang ké tir ngay chao ban

- Tyl chuyén ddi; 4:1

- Gid thue hien: Dy kign trong khodng gia chénh léch khang vugt qua +/-20% gia dong ofa cla
ching khodn cor sd tai ngay giao dich lién trudc ngay thang bao phat vanh. Gia thuc hign oy the
58 Juge théng bao tal ban Théng bao phat hanh oia KAF

- Gld tr] tai sdn bao ddm thanh todn: Tai thidu 50% gia tri chiing guyén od bdo dam duoe phép chia
bdn

- Taisan bac dam thanh toan: Tién, ching chi tién g ky guy tai ngan hang luu ky

- Gid chao ban du kién: Do kign trong khodng gid tir 1.000 ddng/ching quyén dén 3.000
déng/ching quyén, Gia chao ban cu thé sé dugc théng bdo tai bdn Thong bao phdt hanh cia
KAF

- Téng s lwong chao bdan: 3.000.000 {ba trigu) ching guyén

- Téng gid tri chao ban: Dy kign ti 3.000,000.000 (ba tf) ddng d&n 5.000000.000 (chin tH ddng

NGAN HANG LUU KY

Mgan Hang Thugng mal C6 phan Cong Thudng Wiet Mam - Chi Mhanh Thanh Phd Ha Noi
Bia chl: 58 6 Ngd Quyén, Phuding Hoan Kigm, Thanh Phd Ha Nai, Wigt Nam

Bién thoai: 024 3934 9590 | Fax: 024 3825 7308

TO CHUC KIEM TOAN

Cang ty trdch nhiérm hidiu han Ernst & Young Viét Mam [YEY")

BEia chl: Téa nhd Bitexco, 56 2 Hal Tridu, Phudng 521 Gén, Thanh phd HA Chi Minh, Vidt Nam
Bién thogi: 028 3824 5252 | Fax: 028 3824 5250

TO CHUC TU VAN, BAO LANH PHAT HANH
Khéng cd
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Ban caa bach chio ban Chimg quywdn cd blo dim ) CTCP Chimg Khodn Kafi
MOI DUNG BAN CAD BACH

I, CAC NHAN TO RUI RO

Nha dau t cdn doc Ban cao bach ndy va cac tai lidu kém theo g€ ndm ving cic ndl dung cla ching
quyén oo bao dam {sau day gol tat 1a ching gquyén), cde rli re di kém vai vise dau o vao ching quyén,
d6ng thél ddnh gid su phi hop cda khodn d8u o vao sdn pham chidng quyén vai muc tidu diu twva
tih bilrh tal chinh cha minh. Mha dau o duide khuyén nghi tham khdo cac chuyén vién tuwan tai chinh,
mdl gidi chiing khoan hoac chuyén vién phan tich 48 ndm wiing v& cdch thic d3u W vao sin phdm
chiing quyén.

Chimg quyén ka san pham cdu rac phél sinh, oo tinh chét phisc tap va khivng phi hop ve cae nha dau
tur thiéu kinh nghiém. Ching téi khéng khuyén khich nha dau tu tham gia daw tu khi chua higu 3 s8n
phdm va chua sdn shng chip nhdn cac mi ro dau tu dugc trinh bay dudi day,

Chung toi khang cam ket thuc hién dieu tra, nghién cou lién guan 60 16 chic phat hanh ching khodn
cif 58 Nguisi s hiu chiing quyen khang nén hidu viéo phat hanh ching quyén nhu mot khuyén nghi
cua ching thi lién quan tdi chung khodn oo s&. Mgodl ra, ngudi sd hiu nén Wu y rang <ac céng ty hodc
t& chiic o6 chidng khodn co st holdic ciic t6 chide lign quan khic khng tharr gia vao sogn thdo Bincdo
bach nay.

1. Rairo lién quan dén 8 chidc phat hanh ching quyén
- Rdi ro bl giao dich cda té chide phét hanh: 76 chirc phat hanh luén oo thé mua lal chiing quyén
trén thi trutng va chidng quyén nay ca thé duge ndm gl hodc b hdy hoac bdn lal. TE chide phat
hanh ca thé thuc hién cac giao dich 48 phong ngifa ril ro va glac dich nay cé thé dnh hudng
dén gia ching khoan cosd, qua dd gidn tiép dnh hudng dén gid ching quydn.

- Rdi re thanh todn: Mha d3u tu ¢dn luu ¥ rdng trong qua trinh phat hanh chiing quyén, mic di
nhiing tiéu chudn khit khe vé kha nang thanh todn phal ludn duge chap hanh b ed chie phat
hénh, luén tén tal rdi ro td chitc phat hanh bi mdt kha nang thanh tedn va khang thé thic hign
quyén cho nha dau tw. Trong trudng hap td chde phat hanh mat kha ning thanh todn hoje
khwding Al tai san & thanh todn thue hiégn chding quyén, vigc gidi quyet quyén Igi cho ngudl sd
hiiu ching quyen duge thuc hién theo quy djinh phap luat lién quan.

Al ro chiing guyén bi hdy niém yét: Trang trudng hop to chic phat hanh bi dinh chi, tam ngiing
heat déng, hap nhat, sap nhap, gidi theé, pha san hodc bj the ki Gdy phép thanh 13p va hoat
déng, chiing quyén sé bj hiry niém yét Do 46 tdn tal ri ro ching quyén Bl hiy trude ngay ddo
han,

- i ro bl vigc thac hién syt chi ada @8 chic phat hianh: Ngudn sé hifu chung quyn nén luu y
réng ching ti ¢b quyen ty chid trong cdc hoat ddng kinh doanh phl hop vdi diéu khoan trong
B4n cdo bach nay va cd thé anh hudmg dén gid ching quyén. Trong céc swkign bi mua lal hodc
thay ddi cau tric doanh nghigp lign quan tdi quyén lgi cia ngudl si hin ching guyén, ching
téi cd quyén lua chon cac hoat déng lign quan tdi chiing quyén ma ching tdi cho Fing phi hap.
T4 chic phat hanh cam ket sé dua ra cac quyét dinh mang tink cdn trong, Néu cac bén lign quan
dén cadc nghla vy val 18 chie phat hanh khdng thé diam bao dugc cac nghia vy cda minh thi
didu nay cd thé dnh hudng d8n ket qua hoat ddng lien quan tdi ching quyén.

- Rii ro do mau thudn guyén lgi: TS chidc phat hanh tham gia vaa nhidu hoat déng khac nhau o6
thé gy ra mau thudn quy@n lgi véi ngues s hitu chimg quyén, T8 chare phat hénh ludn o thé
phat hanh va niém yét cac chidng quyén khac cd kha ndng dnh hudng dén gid chidng quyén
nay.



2. Ridirelién quan dén san phim chiing quydn

AU ro d3u tu chung: MUl s hitu nén ob kién thiic vé phuong phap dinh gid chidng quyén va
chi nén giao dich sau khi da xem »ét cdn trong. Chimg guyén |3 san pham phd hop véi nha ddu
i hidu ré v cdc rhi ro va cac oo ché gia lién guan. Mot khodn d3u tuvao ching guyéen khang
tuemg duong vl mat khodn dau tu vao tai sin co s Mac di lol rhudn cda mét khoan dau
vao chifng quyén lign quan mét thidt tai thay 44i trong gia cba tai san co s&, suf thay dél gia cia
chimg quyén ddi wai su thay déi gid tal sn co'sé co thé khdng tuong duong. HE 56 ddn biy cao
cia chimg guyen cd nghia ring ngudt s& hitu sé od 1l ro $du tu can hon so véi ddu W clng gia
tri vho thl san oo sd.

Rl ro do thii gian ddo han cla chidng quyén: Do chdng quyén < thdi gian dac han nén gia
edla ching quyén oo thé bi gidm khi dén gdn ngay ddo han, va mic gidm gia nay co the s& kha
[&n. Méu nha diu tr ndm gil cimg quyén dén ngay ddo han va gid thanh todn nhd hon hodc
biing gia thuic hign quydn, thi gia cda ching quyén 38 bing khéng, khi 86 nha du w sé chiu
mat khodn 18 bang ding s& tién da bd ra dé mua chung quyén. Vi vay, trude khi quyét dinh dau
tu viio chimg quyén, nha diu tu cin nghién odu ky xu thé bién déng gia cua chiing khoan co
sé trong khodng thol glan cén higu hic cha ching quyén.

Rii ro v gid: La ril ro do s thay ddi gid eha ching quyén. Su thay 461 gia cla ching quyén phu
thudc vio nhidu yéu 18 nhu gia cia ching khoan co s&, mdc 48 blén ddng gia chwing khoan co
s, théi gian cdn hidu luc clia ching quyén, 181 suat, cd tic cba chang khodn co sé, v Trong
a4, y8u 18 guan trong nhit chinh 13 gla cla ching khoan co si. Ngoai ra, gia cda chiing quyén
céin phy thufc vae yéu 5 cung clu eda th] trutng v& chidng quyén. Mac dd to chie phat hanh
thutmg phat hanh khéi lugng ching quyén theo khéi lugng 43 ding ky vai Uy ban Ching
khoan Nha nude, tuy nhién, 8 chic phat hanh van cé thé ting khdi lugng cung dng chiing
quyén théng qua phuong thic phat hanh bé sung, mign 1a han mic phit hanh chdng guyén
d6 chua vuot gua han midc phat hanh t8i da theo quy dinh cda Uy ban Chidng khodn Mha nudc,
Viee phét hanh bé sung cd thé dnh hudng d8n gla cla ching quyén.

R ro tir tinh dan biy: Biu o vao ching quyén chi lien quan dén su thay ddi gia cda ching
khodn oo séf chid khéng phai ddu tw e t8p vao chiing khodn co 58, do dé nha diu W dugc
huding lgl tir tinh chit don bdy cla ching quyén khi cd thé nhin dugc toan bd sy thay ddi gid
ciia ching khodn co s& trong khi chi phai bé ra mét phin chd khdng phii toan bé gia ola ching
khodn co s, Ngoal ra, ty 18 thay ddi gia cda chimng guyén trén thi tredng od thé Idn hon ty 18
thay ddi gia cha ching khodn co &, vi vy nha ddu tu <o the |16t nhigu hon hodc 1d nhiéu han so
v i ddu b truic tiép vao ching khodn co sd,

Riil ro thanh khodn: La rii ro xdy ra khi nha ddu tus khang the ban ching quyén tal mdc gid mong
mudin do thi trudng thidu thanh khodn Adi vdl ching quyén g6, Thanh khadn clia ching quyén
phu thudc vao cung ciu thi trudng va hidu qua hoat ddng tao 13E thi truting cba td chuic phat
hanh. Mac dii t8 chic phit hanh cam két 58 thuc higén cde cdng tac tao l3p thi truding va cung
cdp thanh khoan che thi truéing chiing quyén, t8 chic phat hanh khong cam két thi tnséng glao
dich cia chiing quyén sé sdi ddng.

Mha ddu tu sé hiu chiing quyén khong cd quyén lgi nhu oo dong sd hiiu chifing khoan co 5d,
bae gdm nhung khéng gigi han quyén tham dy Bai hdi ddng cd dong, nhan ¢d tic, quyén mua
cd phiu phat hanh thém, hodc cac quyén khée phit sinh tir ching khodn co sa.



3. RO ro lién quan dén ching khodn co sd

MGt 55 su kign xdy ra (bao gdm phat hanh of phidu thudng hodc phan phéi tién bdi Cang ty,
chia nhd hodc hap nhat chdng khodn co 8 hodc sy kign tai cau tric dnh hudng tdi Cong ty) of
thé didn dén viée chung t&i phai digu chinh cac didu khodn va didu kign cla ching guyén. Tuy
nhién, ching t6i khdng cd nghia vy phai diéu chinh cac déu khadn va didu kign cda ching
quyén cho mai sif kién lién gquan & ching khodn co sa. Bat ky su digu chinh hojc cac quyét
dinh khing didu chinh déu sé cb tac bng Wi gid trl cda chiing quyén. Viégc didu chinh chiing
guyén sé dugc thuc hidn theo quy dinh phap ludt. Ngoai ra, mét ;6 su kién xdy ra (bao gdm
chimg khodn co 5o bi hay niém yét hadc tam nging giao dich) dan d€n vitc chiing guyén bi
hily niém yét hodc tam ngimg giaa dich theo quy dinh cia phép luit,

4, Cacriiro khac

R ro kinh té& su phat trién cla thi tnidmng chidng khodn Vigt Nam phy thude rdt nhidu yéu td
trong a4 cd lién quan chat ché wi s phat trién kinh t€ Viet Nam, Nén kinh t& Vigt Mam phat
trién sé la déng hic khuyen khich cac doanh nghigp trong nudc ma réng sn xudt, tim kidm co
hiikam 3n dong thai thu hit nguén vdn ddu o nudc ngoal. Bidu ndy s& mang lai phan dng tich
cyie d6i vai su phat trién cda thi truéng chung khodn Vidt Mam. Mauwee 131, khi nén kinh t8 cham
phar trign s anh hudng tiéu cue 1ai 1o do phat tnen ola cac doanh nghiép va gian tiép anh
hudng dén su phat trién cda thi trugng chiing khodn, trang dé b su phat rién oda chiing
uUYEn.

Rt ro chinh tr: ka rdi ra do nhiing bién dong cda nhing sy kién chinh tri, nhiing thay 481 trang
[edt 18, chinh sach cia Chinh pho lam anh hudng dén lof ich cda nha dau .

Rl ro ludt phip: xdy ra khi td chic phat hanh chiing quyén va/hadc t4 chiic phat hanh chidng
khoan co s& trong qud trinh chip hanh luat phdp do thay d&i quy dinh, khang tudn thid ding
guy dinh hodc khi phat sinh tranh chap, kién caa, viv, tir cac bEn lién quan treng qué trinkh hoat
ding hang ngay dan 48n viec bign ddng k3w wé gid chimg quyén

Rii ra wé thué: khi ndm gid ching quyén gua ngay ddo han va thiic hien quyén thi thué thu
nhap ca nhdn ma nha dau tu phai chiu 58 cao hon so wdi thud thu ndp cd nhdn ma nkd ddu W
dong khi giao dich ban chiling quyén trudc ngay ddo han theo quy dinh cla phap luét,

Il. NHUNG NGUCH CHIU TRACH NHIEM CHINH POI VOI NOI DUNG BAN CAO BACH

1.

Ta chidc phat hanh - Cang ty Cé phin Ching khodn KAFI

Grg: L& Quang Trung Chilec vu: CTha tich Hal déng qudn tri
Cng: Trinh Thanh Cin Chic vu: Téng gidm a6¢

Cng: Nguyén Thanh Hai Chise vu: Truding Ban kiém soat

Bé: Nguyén Thi Thu Nhi Chatc wy: Ké todn trudng

Chiing téi dam bdo rang cac thing tin va sé liéu trong Ban cao bach nay 14 chinh xac, trung thyc va
cam két chiju trach nhigm v& tinh trung thute, chinh xdc cla nhlng thang tin va sd liéu ndy phi hop
widi thige 18 ma ching tal duge bide, hodc da diéu tra, thu thap mat cich hap ly,

T4 chiic bdo lanh phat hanh, T8 chife tu van:

Khang co



lil. CAC KHAI MIEM

Chiftng quyén ot bio dam duge dinh nghia theo Khodn 6 8idu 4 Ludt Chang khodn 54 54/2019/0H14
ngay 26/11/2019 cda Qudc hol, 14 loal ching khodn co tai san bao dam de cdng ty chamng khoan phat
hianh, che phép ngusi s& hitu duge guyén mua {ching quyén mua) hodc duge guydn bdn (chitng quyén
bén) chiing khodn co s vdi ta chdc phat hanh ching quyén cd bao dam 44 theo mic giad da dugc xac
dinh trudc, tal mat thad diém hode trude mot thal diém 43 duge dn dinh hodc nhan khoan tién chanh
léch gidia gia thue hidn va gid ching khodn co sd tai thai digm thuc hidn,

Ching khodn cor s& |3 chiing khodn ducdc st dung lam tal sdn oo s& clia chitng quyén.

Té chite phit hanh ching khodn co s&li 16 chifc phat hanh chiing khoan lam tai san co sirada ching
Ui,
Té chite phat hanh chiing quyén la céng ty ching khoan phat hanh ching quyén.,

Ngan hang luu ky 13 ngan hang thyc hign viéc luu ky, gidm sat tal sdn do td chifc phat hanh chiing
quyén ki qui d€ bao dam thanh todn cho céc chiing quyén da phat hanh va khéng phal 1a ngual co
lién quan cia t& chic phét hanh thea guy dinh cda phap luat chung khaoan.

Ngui s& hitu ching quyén |3 nhd diu o sé hinu chimg quyén, déng the k chil ng cd bao dam mat
phdn ciia té chic phat hanh va khéng phal 13t chirc phat hanh ching quyén,

Ching quyén mua I loal ching quyén ma ngudi s& hiu chimg quyén duoc quyén mua mot 56 lugng
chiing khoan cg s thea mide gid thue hi#n hodc nhin khoan Bién chénh lch khi gia cua chung khoan
o 56 cao hon gia thuc hién tai thad didm thuc hign.

Chiing quyén kidu chau Au |3 ching quyén ma nguéi sé hiu ching quyén chi duge thuc hign guyen
t3i ngay dao han,

Gia thuc hign 14 mitc gid ma ngudi sa hitu ching quydn mua cd quydn mua chuing khodn co sé b td
chiic phat hanh, hode duge 1§ chite phat hanh ding dé xac dinh khodn thanh todn cho ngudi sa hiu
chiing quyén.

Ty 1& chuyén d8i cho biét 56 lugng chiing quyén cin cd dé quy ddi thanh mdt don vj ching khoan co
5.
Ngay dio han |3 ngay cudi ciing ma ngudi sa hiiu chdng quyén duge thyt hign chiing quysn.

Ngay glao dich cudi cing |3 ngay giao dich trude hal (02) ngay so vdi ngay déo han cla chimg quyén
e bdo ddm v 1a ngdy cudi ciing ma ching quyén cbn dugc glae dich, Truiing hop ching guyén bd hdy
nigm yét da chiing khodn co s& bj hiy nigm yét, ngay giao dich cudl cing cda ching quyén tring vai
ngay giao dich cudi ching cla ching khodn co sé.

Chiing quyén dang luu hanh la ching quyén chua ddo han va dang dugc nam gilr bai ngudi sé hiu
ching quyén.

Chiing quyén chua luu hanh |a ching quyén da phat hanh nhung chita dugc si hdu bai nha dau .
Chung guyén chiua luu hinh dugc luu ky trén tai kboan cia td chdc phét hanh,

Chifng quyén & 181 (ITM) ia chiing quyén mua <d gld thue hign thap han gid ala ching khoan cosd,
Ching quyén 16 (OTM} 1a ching quyén mua of gia thuc hién cao han glacda ching khodn co s,
Chiing quyén hoa von (ATM) 13 chimg quyén mua cd gid thue hién bdng gid ala chiing khoan oo so.

Vi thé md& chuing quyén cla té chidc phat hanh bao gdm tét cd cac chiing quysn dang luu hanh chua
droc thyc hign.

Vi thé phang ngia rii ro Iy thuyét |a vi thé dugc tinh todn cin o trén phuiang an phang ngira ril ro
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a3 dupc té chidc phat hanh néu trong Ban cle bach.

Vi thé phong ngifa rii ro thue té |3 v the dugc tinh todn cin ol trén vi thé thue t8 oo trong tai khodn
phéang ngifa ndi ro cla td chiic phat hanh.

Delta |a gia trj thay d6i cua gia chiing quyén dng vdi mat thay déi 1t nhd trang gid ching khodn co sa.
Cong the:

Muc 1 thay ddi gia ching quyén

Delta =
M e dd thay ddi gia ching khodn oo sd

Gid thanh tedn ching quyén khi thue hign quyén 3 binh quan gia déng cia cia ching khodn oo sd
trang ndm {05) ngay giao dich lién trudc ngay dao han, khdng bao abm ngly déo han. Gia thanh toan
do 5a Giae dich Chiing khoan tinh toén va cdng bé.

Trugng hop xay ra suf kién doanh nghiép ca cd phigu co s& trang nam [05) ngay giae dich lién tudc
ngdy ddo han, gld ddng ofia cla cd phidu co s vao nhiing ngay truds ngay giao dich khéng hudng
guydn oda su kién doanh nghigp 86 & duge disu chinh tugng Ung vai su kién doanh nghigp do.

Cide' tif hode nbdm i viét téat trong Ban cdo back may cd ndl dung mbar sau:
UBCKNN: Uy ban Chiing khodn Mba nude

SGDCK: 57 Giao dich Chimg khodn

HOSE: 53 Giao dich Ching khoan Thanh phé HG Chi Minh
VSDC: Tang cong ty Luia ky v B trir chiing khodn Viét Nam
TNHH: Trach nhiém hiou han

KAFI hodc Cang ty: Cang ty C8 phin Ching khoan KAF]
CKC5: ching khoan oo sa

VND: Viet Narm ddng

HBPQT: H3I dang Qudn tr

TGD: Téng giam ddc

BHECE: Bal hal dang of ding

IV. CO HOI AU TU

1. Téng quan vé nén kinh t Viét Nam

Theo "Bao cao tinh hinh kinh & - x3 héi Quy 11 vi 6 thang diu nam 2025" ola Téng cyc thdng ké;
Trong sau thang d3u nam 2025, tinh hinh thé gidgi tép tuc dién bidn phic tap, khé luimg, kha du dodn,
dac bigt la chinh sach cda Hoa Ky va phan (ng cda cdc nudc gia tang bat &n «& dia chinh triva xung dat
qudn siflan rbng & nhidu qude gia; cang thang thué quan gidia Hoa K va cdc nudc lam gidn doan chudi
cung G, nguy oo chidn tranh thuong mai da tac déng tigu cge dén tang tredng kinh té toan ciu. Bén
canh dd, thién tal, bién doi khibau gay hau qua nghiém trong; thach thic daival dam bao an nink ndng
lurgmg, an ninh lugng thuc, an nink mang... Agay cang gia tang. Lam phat van & midc cao so vdl muc tiéu
cla cac Ngan hang Trung uang, didu kign thi triéng tai chinh that chat hon, tng trudng kinh & toan
c4u ¢ xu hudng suy giam.

Nhbéu 16 chifc quéc té didu chinh gidm tang trudng kinh t8 toan ciu nam 2025 so vl du bdo dua ra
trude dé. Ngan hang Thé gidl (WE), Lign hap quéc (UN) du bao ting trudng kinh té the gidt nam 2025
dat 1an lugt 1a 2,3% vi 2,4%, cong didu chinh gidm 0,4 diém phan trdm so vai dy bao dua ra trong thang
01/2025; Té chic Hop tac va Phat trign kinh t& {OECD) du bdo ting truding kinh t2 todn ciu dat 2,9%,



diéu chinh giam 0,2 diém phdn trdm so véi dy bao trong thang 3/2025. Quy Tidn té qudc té (IMF) dy
bdo ting tnsng kinh t8 thé gidi dat 2,8%, diéu chinh gidm 0,5 digm phin trdm so vl du bdo trong
thang 01/2025. Rigng t& chile Fitch Rating (FR) dyf bdo tang truding toan cdu dat 2,2%, ting 0,3 diém
phan tram so vdi du bdo trong thang 4/2025.

Trong khu vuc, WE dif bao tang trugmg kinh t# ndm 2025 cda Phi-li-pin dat 5,3%. thap hon 0.4 diém
phén trdm so vai ndm trudc; In-dd-né-xi-a dat 4,7%, thip hon 0,3 diém phan tram; Thal Lan dat 1,8%,
thdp hom 0,7 diém phin teim; riéng Viét Nam dat 5,8%, thap han 1,3 diém phdn tram. IMF dif bao ting
trugng kinh $& ném 2025 elia Phi-li-pin dat 5,5%, thap hon 0,2 diém phin tim so vl nam 2024; In-dé-
né-xi-a dat 4, 7%, thip hion 0,3 diém phan tram; Thai Lan dat 1,8%, thip hon 0,7 diém phan trdm; Ma-lai- |
xi-a dat 4,1%, thip hon 1,0 diém phin trdm; Viét Mam dat 5,4%, thap hon 1.7 digém phan tram. OECD du
héo tang trufmg kinh t8 ndm 2025 cla Viét Nam dat £,2%, thdp hon 0.9 Jiém phan tram so vél nam
2024; Phi-li-pin dat 5,6%, thap hon 0,1 diém phin trdm; Thal Lan dat 2,0%, thdp hon 0,5 diém phin tram,

Trong nudc, vai quydt thm cao nhdt 8& huy ding va khoi thing maol ngudn lue cho phat trién kinh 18 -
%5 hi, trong mét thai gian ngdn, ca hé thdng chinh tri da tap trung hoan thanh khéi ligng cang viec
rat bsn d2 tridn khal thue hlén cubc cach mang vé td chide bd may Chinh phil, sdp x€p lai don i hanh
chinh cae eSp vh x3y dung 148 chic chinh quyén dia phudng hal cip; sia dii, bd sung, hoan thign déng
bé ede guy dinh phap luat lién quan, quy dinh phin cip, phan quyén, phan dinh tham quyén gdn vai
tfh chifc chinh guyén dia phuong hai cip; trifn khal cac Nghj quyét Ién cia Trung vong vé phat trién
khoa hoc cang nghé, ddi megi sang tao va chuyén Adi s6 qudc gia, héi nhap qudc 1, a8 mdi cing tac
wdy dyng va thi hanh phap ludt, phat trién kinh t& t nhan,... Cing vai viéc theo dai chat ché nhing bign
ddng cbia tinh hink kinh t& thé gidiva trong nude, e bé, nganh, dia phuang nd luc thuc hién'__ nhiém
vu, gidi phip nhim dat myc tiéu g8 ra. Kinh t8 - xa hdi quy 1l vl sdu thang dau nam 2025 ok
dat duoe kit qud rat tich oy, tiém can muc tiéu dé ra trong bdi canh kinh t€ thé qidi va k
rhiéu bér 8n,

Téng san pham trang nudc (GDP) quy 172025 ting trudng tich ey, wdl the 19 tang uidc dat 75
cung ky nam trude, chi thap hon tc 46 tang B 56% cla quy 1172022 trong giai doan 202 c2025, Trong
A6, khu vue ndng, 1am nghip va thiy san tang 3,89%, dang gop 5,19% vio mifc tang tdng gid tri tang
thérm clia todn nén kinh 18 khu wic cbng nghiép v 3y dung ting 8,97%, dong gop 43,63%; khu v
dich vu tBng 546%, dong gop 51,18%,

GDP sau thang dau ndm 2025 ting 7,52% so vdi ciing ki ndm truéc, 1a muc cao nhat cla sau thang dau
nam trong glai doan 2011-2025. Trang midc tang tang gid tri tang thém cha tean nén kinh t&, khu vuc
nong, lam nghiép v thiy san ting 3,84%, dong gép 5,59%; khu vifc cong nghiép va xdy dung tang
8,33%, ddng gop 42,20%; khu vuc dich vy tang 8,14%, 4dng gdp 52,21%.

Trang khu vire néna, lam nghiép v thily sin, nganh néng nghigp duy t ting tredng dn dinh, d4p dng
nhu ciu tigu diing trong nudc va phuc vo xudt khaw Gia tri ting thém naanh ndng nghiép sau thang
ddu nEm 2025 tang 3.51% so vai cong ky ndm trude, dong gop 0,29 diém phan trém vao mc tang tdng
gia tri tang thém cda toan nén kinh t5; nganh lam nghiép ting 7.42% nhung chiém ty trong thap nén
chi ddng gap 0,04 diém phin trim; nganh thiy <in ting 4,21%, déng gdp 0,10 diém phin tram.

Trang khu vuc céng nghiép va xay dung, nganh cbng nghidp dat mic tang truding caa, gid trl ting thém
tedn nganh céng nghiép sau thang diu nim 2025 tang B,07% so vai cing ky nam trude, chi thdp hon
mtc ting 8,89% cua cing ky ndm 2022 trong glal doan 2020-2025, dong gdp 2,64 didm phan trém vao
tdc 44 ting tdng gid tr] ting thém todn nén kinh t&, Nganh cong nghiép ché bién, ché tao 1a dgng lifc
ting trudng cla toan nén kinh 18 v4i te 46 tang 10,11%, ddng gdp 2,55 diém phan tram; nganh san
xudt va phin phdi dién ting 4,20%, ddng gop 0,17 diém phin trém; nganh cung cdp nudc, guan By va
xU¥ Iy rac thai, nuidc thil ting 7,30%, déng gap 0,04 diém phin tram; riég nganh khai khodng gidm
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4,25%, [am gidm 0,12 diém phdn tram, Nganh xdy dung tang 9,62%, | mik tang cao nhit so vai cing
iy cle naAm trong giai doan 200 1-2025, dong gdp 0063 didm phdn trim.

Trang khu wyc dich vy, hoat d6ng ngoai thuong, van tai, du lich ting cao dap dmg nhu cdu tiéu ding
e khu vuc va thé gid, dang gap tich cuc vao tang trudng kinh t&. Gia tritang thém khu wic dich v
sau thang dau nam 2025 tang 8,14% so vai aling ky ndm trude, B midc ting cao nhat so vai cing ky cac
nam trang giai doan 2011-2025. Pang gop cua mot s& nganh dich vu thitruong oo ty trong lén vao
M tang tng gia i ting thém toan nén kinh 88 nhu sau: Ban budn vi bin 12 ting 7,03% so vdi cung
ki ndm trudc, dong gép 0,76 i phdn trdm; nganh van i, kho bii ting 9.82%, ddng gdp 0,69 didém
phan trdm; hoat dbng tal chinh, ngdn hang va baoe hiém tang 653%, dang gap 0,38 di8m phdn tram;
dich wu luu tr va an udng tang 10,46%, déng gop 0,29 diem phan tram. Cling vl 6, mat 58 nganh
dich vu céng cng & mut tang kha cao 88 thuc hién nhidu nhigm vu dt pha phyc vu cudc cach mang
vé ta chuic ba may cia dat nuidc: Hoat ddng hanh chinh vi dich vu hé trg ting 14,58%; heat dong ola
Bldng Céng sdn, td chiic chinh tri - xa héi, quan Iy Nha nude, an ninh qude shong, dim bao %3 hai bat
b Bang 13,09%.

VE cof céu nén kinh t8 sdu thang ddu ndm 2025, khu v ndng, 1am nghiép va thiy sdn chidm o trang
11,28%; khu vuc cong nghiép va xay dung chiém 36,96%; khu v dich vy chém 43,40%; thué sdn phm
trif trgf cdp san pham chidm 8 36% (Co cdu tuong ng cla olng ky nam 2024 [a 11,49%; 37 0%; 42 98%;
8,53%].

V& sif dung GOP sau thang ddu ndm 2025, tiéu ding cudi cing tang 7,95% so vdi cing ky nam 2024,
déng gop 84,20% vao téc 39 ting chung cba todn nén kinh B&; tich Iy tai san tang 7,98%, dong gdp
40, 18%; xudt khau hang hoa va dich vy tang 14,17%; nhép khiu hang hoa v dich vu tang 16,01%.
Khal quat két qua tang trudng tich cuc cda quy 11 v sdu thang ddu ndm 2025 13 nhér suvae cube ada o
hé thang chinh tri dudi su linh dao olia Trung wong, B4 Chinh tri, Ban Bi th: sy chi dao, quan Iy didu
hanh quyét liét, linh hoat, kip that, hiéu qua cia Chinh phd, Tha tuang Chinh phi, cic bé, nganh, dia
phudng, sy iing hiy, 86ng hanh cia doanh nghiép va ngudi dan trong béi canh can nhidu khd khin,
thach thic trude nhimg bi€n dong nhanh, bat thuding oda kho v v the gidi,

Cac chi tiéu théng ké cho thdy kinh t& v ma trong nudc tigp tuc dn dinh, am phat duae kiém soat o
miic phis hgp; cung cau hang hda thiét yéu duge bao dam, hoat ddng mua sdm hang hda, tiéu ding
nii dia duy tri mic tang kha; khdch quic t& dén nude ta dat muc tang cao, Khu vuc ndng, lam nghiép
va thuy san tiep tuc 13 trg 4@ vitng chac cia nén kinh t8 vii mic Bng trudng én dinh, bae dam ngudn
eung luong thut, thuc pham, hang hoa thiét yéu trong nudc vh tang cudng xuit khiuw; sin xudt cong
nghiép thng trudng cao nhit trong 5 nam qua; thc 44 tang wdn ddu o thue hign todn xa héi cao han
nhiéu so vél clng ki ndm trude; thu nhap binh quan thang cla ngudl lao dd0g ting so vdi cling ky ndm
trurdc, ty 18 thit nghigp va tf 12 thidu vige 1am trong 48 tudl lao dang gldm; an sinh x4 hai duoc guan
tam va thyc hign kjp thél, rdng khip.

Sau thang cudi nam, kinh t€ - xa hil nuidc ta tép tuc 61 mit vai nhidu kha khin, thach thae, nhat 13 nén
kinh t& Vigt Nam ¢d @6 mé lan nén chiu tac ddng khdng nha tif cdc bidn dong vé kinh t&, chinh trj, dich
bénh, thign tal khd du bdo. Do da, 48 dat muc tidu tng trudng trén 80% dia nam 2025 14 thach thic
lan, cén su chung sde, déng lang cla ¢a hé thdng chinh tr, ala Chinh phi, doanh nghiép, nhin dan cé
nudc va suing hd, hd trg cda ban bé qudc 88 Cac nganh, cac cdp tang cuting cdp nhat, du bdo tinh
hinh, chl déng diéu hanh linh hoat, phi hap vai tinh hinh mdi, kip thal dng pha vdi cic tinh hudng
phat sinh, kign dinh thyc hign higu gud muc téu thae day tang truding gdr vai 4n dinh kinh & vi mé,
kiem soat lam phat, dam bao an sinh xa héi va déi sting cla nguéd din. Bén canh dd, cin quan tm thuc
hidn mdt sd nhigm vu sau day;



- Mot 13, kién ti gid vimg 8n dinh kinh & vi mé; bdo dam cac can 85 1dn cia nén kinh t& nang
caa tinh tu chil, kha ndng thich Ung va sic canh tranh cda rén kink 18 Lign e cdp nhat cac
kich ban vé ting trudng, lam phat, phdi hop chat che va hidu qud, hal hda cac chinh sach diéu
hainh kinh t6 vi mé nhim duy tri su 8n dinh v tng trudng cda nén kinh té, Theo dai sat dién
bién gid cac hang hda chign luge trén thi truging thé gidi, tinh hinh quéc 18, khu vug chi 84ng
phén tich, du béo, kip thai canh bdo cde nguy co tic ddng 9&n mit bang gia trong nudc. Bam
Bdo ngudn cung va mic gid phi hop 381 val cic mat hang thiét yéu phuc vy 3 séng cda nhdn
dam,

- Haila, da dang hda thi truémng xudt khdu, thic day quan hé thuong mal hal hoa, bén viing; day

manh xic tién thuang mal, mé réng, da dang hoad chudi cung dng, chudi san xuat va thi trudng
wudt khiu gin véi nang cao chit lugng sén pham; tham gia séu, réng han vao cac chudi cung
g khu vise, todn ciu, Khai thac hidu qua cic co hdi tir 17 FTA 83 ky ket; ddy manh xudt khau
vaa cae thi truing 1an, chil Iy Thuéng xuydn cdp nhdt thdng tin v tinh hinh thi trudng nuwdc
mgodi, nhit 1a chinh sach thué, quy dinh, tiéw chudn, difu kign co thé tac 8dng dén hoat ddng
xudt, nhap khau cha Viat Mam.
Ba |3, cf gidi phap manh mi, quydt lid, kip thii hon 86 tidp tuc ddy nhanh tién 46 giai ngén
van ddu tu cong trang nhifing thing tiép theo cda nam 2025, da: bidt cac du an quan trong
quéc gia, cic cng trinh trong diém va cic chugng trinh muc tiéu qudc gia; day nhanh tién do
cac cong trinh, du dn giao thang chign luge, s3n bay, cdng bién, dutng b caa toc, du an lién
wiineg, lién tinh. Cd chinh sdch uu d3i, canh tranh, tac didu kién kinh deanh thudn lgi 42 thu hat
cc du &n 16n, dy dn cong nghé caa..., thu hit cde nha d3u 1 chign luge, cae tip doan da gudic
gla ddu t, 43t try s& va thanh 1ap cdc trung tim nghién ciu va phat trién tai Viét Bam. Thic
ddy manh ma dau tu tu nhan v ddu tu nudc ngoai; phat huy ngudn luc ddu tucba cac tap Goan,
doanh nghigp Mha nudc

- Bén la, d3y manh thuc hién B co cBu nganh cong nahiep thea hudng hién dai hda, nang cao
nang sudt, chit lugng cla san phdm céc nganh cong nghiép f Igl the; phat trién cac finh wic
cdng nghiép mdl nbi nharchip, ban dan, ti tué nhan tao; phat tri€nmanh cdng nghigp ché bién,
ché tao va cic nganh cong nghiép hd trg, dim bao an ninh ndng luong. Thic ddy phan phii
hang héa qua nén tang s4, thuang mai dién td. BO mdi manh mé ndi dung, phudng thie xie
tién, quéng ba du lich nham ting cuding thu hat khach du lich dé dat muc tdu dén 22-23 trigu
lugt khach qude t& d&n Vit Nam.

- Mam I3, thuc hign cd higu gud va kip thai cac chinh sach an sinh »3 hdk trg giup A5t xudt, bao
dam nguidi dan khi gap rii ro, thién tai duge hé trg kip thir, khac phyc kha khan, &n dinh cudc
séng: ting cudng kdt ndi cung cu lao dang, ho trer doanh nghigp phat trién nguén nhin lvc
dé dap ding yéu cdu cda hoat dong sdn xudt kinh doanh, d3c biétla cac nganh, linh vuc cdng
nghidp mdi,

Tang cuding cong téc phang ching dich bénh; chu déng phucng an phong chéng thién tal,
canh béo mura li, sat &, tde ddng cla han han, ¥dm nhap man; tang cudng tuyén truyen, phé
bign phap ludt vé bao vé nimg nhdm han ché t6i da thigt hai téi sanxudt va cudc sdng cla nguii
dan,
Noudn: Tdng cuc Thing ké, KAF! tang hep
2, Thitrutng tai chinh Viét Nam va co hoi dau tu

M 2024, kinh té Viet Mam ghi nhan tde do tang truding GDP 7,09%, vuot muc tidu Qudc hdi dé ra

va nam trong nhdm cic nén kinh t8 ting truéng cao trong khu vuc, Béng chi ¥, tng truding cd xu

hutdng cai thién qua timg quy, phan dnh s phyc héi dn dinh va ddng Iuc bén ving cda nén kinh
t&, Tang trudng duge déng gdp chd yéu nhd khu vue cing nghiép - xdy dung va dich w, trong khi



tidu diing va xudt khau tiép tuc ddng vai trd 13 chat xic tic quan trong.

Kinh t& Viet Nam ndm 2024 ghi nhan su phigc hdi trén ¢ ba khu wue chinh. Cong nghiép - xay dung
tidp tyc 13 d3u tau tang trudng cda todn nén kinh 18 wdi mide tang 8,24%, trong dd cdng nghidp ché
bién, ché tao dat mie ting 8,4%, cao nhat tif nam 2020, Dich vu duy i dd md rdng vl mdc ting
7.38%, trong do tdng bén & va doanh thu tiéu ding ting 9%, cho thdy sic mua ndl dia phuc hdi
miac dis tée dd van dang chua thé quay lai mic dinh cla gial doan trude. Du lich 1a diém sang khi da
6 mibc phuc hal tdt, dat 17,6 tridu lugt khach gudc 18, tang gan 409, gop phan thic diy cdc nganh
ligr qpuan nha i tri, an udng va van tal Néng, lam nghidp va thdy s3n tang 3,27%, nhé iing dung
cing nghé cac va thi truding tiéu thu md rdng. Xuat khau néng san tangmanh, d3c bigt ca phé ting
32,5%, hat tiéu Ling 44,4%, trang khi san lugng go khai thac tang gan 3% do nhu ciu ché bidn gé
gia tang.

Hoat déng dau tu tidp tuc sai déng, val tong vdn ddu tu todn x4 hal ting 7,5% so vai nam tige.
Bac biét, vdn FOI thue hién dat 25,35 ty USD, mic cao nhat ti trude dén nay, cho thay Viét Nam tiép
tyc 14 didm dén hap din ola ding van quée té, nhit k3 trong linh vire ché bién, ché tao.

Bén canh nhing digm sang, nén kinh t& van dai mat voi mot s6 thach thirc. Tiku diing trang nudc
die phuc hdi nhung chua dat mdc ky vong so vdi thal ki trude dich COMD-19. 58 doanh nghiép it
lui khai thi truéng 1&n td 197,92 nghin, cho thay van eon nhiéu kho khan trong hoat dong san xudt
- kinh doanh, Tién 44 gidl ngan ddu v cdng chua dat nhu' ky vong, trong lkhi chi phi sén xudt cao
ti€p tuc tao ap e 1én lol nhudn doanh nghiép.

Bat chdp nhidu thich thire dang che dan, trign vong kinh té Viét Nam ndm 2025 vin duge danh gid
ed trién vong tich cuc, vdi ky vong GDP tang 6,3-6,5%, phan ddu 7- 7,5% nhd vao tan dung t6t cic
higp dinh thuong mai tu do, day manh dau tu cdng va thu hit FDI chdt Ligng cac. 48 dat duge muye
tigu Ling trudng da ra, phia co quan digu hanh vidn dang tiép tuc nd lug kigm soat lam phat, linh
hoat trong didu hanh chinh sach tién té - thi khda va cdi thign mai trusting kinh doanh, nham duy trl
da tang trudng va nang cao nang luc canh tranh trén thi trudng quédc té,

Vi vigc 12 di€m sdng wé tang trading trang béi cAnh kinh t8 thé gidi van dang con nhidu khé khan,
nam 2025, thi trading tai chinh va chadmg khoan Vigt Nam dugc ki vong s& tiép tuc phat trigén nha
nén kinh té duy tri da ting trudng an dinh, chinh sdch tién 1@ linh hoat va déng vén diu t nude
ngaai tich cyc. Trién vong nang hang 18n thi truidng mdi néi cing |2 y81 td guan trong, ¢ th thu
hat manh mé déng vdn ngoal, ¢l thién thanh khoan va nang cao vi the cla thi truding Vit Nam
trén bdn a8 tal chinh todn chu.

Tuy nhién, thi truéng van doi dién vai khdng it thach thic, Chinh sdch thué quan va xu hudng bao
by thuomg mai tir My dudi thér Téng théng Donald Trump oo the gdy p lue [&n xudt khiuw va ty gia.
S suy thodi cla kinh té Trung Quéc cdng dnh huting dén hoat déng thugng mai va dang win diu
tut. Trong nuidc, thl trutmg bt ddng sdn phuc héi cham, ap lyc ng x3u tzi mat s8 ngdn hamg va tam
ly théan trong cla nha dau b cing la nhiing yéu £ o thé kim ham sy phat trién cda thj tredng ti
chinh,

Viec Fed cat giam 1ai suat gidp gidm ap luc ty gid, tao didu kién cho dong win qudc t& chay vao cic
thi trudng mdi ndi, Chinh phil cliing dang ddy manh dau tu cing vdi ki vong hidu tng tang trudng
58 lan tda sang cac nganh nhu ha tng, bt 46ng san khu céng nghiép va san xudt, gitp duy tri sdc
hidt cda nén kinh t&. Néu qua trinh ndng hang thi trudmg chiing khodn dign ra thudn loi, mac dé thu
bt dang von ngoai ciia thi truéing cong sé dugc ¢l thidn, gidp cho thanh khodn thi truang tré nén
tat hon, md ra oo hdi t3ng trudng bén viing cho hé thdng tai chinh Viet Nam trang nam 2025, cé vé
quy mé [an chat luong.

. Co héi dau tu vao ching quyén
Chitng quyén ca bao dam la san phdm tal chinh b cdu trie, do cang ty ching khodn phéat hanh,
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dufcre UBCKNN cdp phép phat hanh va 5GDCK cip pheép niém yét giaa dich.

& tif ngay dau tién chinh thic giao dich vao 28/6/2019, san pham chiing quyén da thu hit duoc
sif guan tam cia cac thanh vién thi truding va nha dau o,

U thé ndi bat cha san phdm nay 13 tinh dén bay cae; lai nhudn khéng ¢S han trong khi khoan |4
tdi da «& dinh & 58 tidn bd ra ban dau 88 mua chidng quyén; chi phi dau 1 thap; dé dang giao dich
va thanh tadn, v, By cling 14 sén phim gitip nha diu tw nudc ngodi tigp can cdc of phidu tém
nang dé kidm duce 1oi nhuan ma khing cdn phadl s& hiiu cd phifu oo 57 do cac han che vé gidi han
50 hilu nude ngoat,

14 chilic phat hanh 13 cdc cdng ty chiing khoan phai thue hign nghia w tao ldp thi trudng cho cac
chiing quyén phat hanh gép phdn ddm bac thanh khoan, gidp nha dau t tan dung co hid gia tang
higu sudt danh muc dau tu khi thi trutmg o6 bién ddng manh,

Tuy nhién, ching guyén co nhiing yéu td i ro dac thi nén nha ddu tucin tim hiéu ki vé san pham
A& cin nhdc ol ich va i ro cia sin pham nay trude khi ra quyét dink ddu e nham gidm thigu ndi
ra va tan thit cd thé xdy ra.

V. THONG TIN VE TG CHUC PHAT HANH CHUNG QUYEN CO BAO BAM
1. Cacthang tin chung vé té chife phit hanh chifng quyén c6 bao dam
1.1 Gidii thigu chung vé ta chifc phat hanh

Tén giao dich: Cang ty cd phiin Chimg khodn KAF

Gidy ching nhin dang ky 0304763613 dang ky 18n diu ngay 29/12/2006 va didu chinh lan thi 18
doanh nghiép sd: ngay 29/07/2025

Gidy phép thanh ldp v  51/UBCK-GPHEKD ngay 29/12/2006 do L:Ij, ban Ching khoan MNind nudc
hoat 3&ng s cap

Gidy pheép digu chinh gin nhit s5 103/GPRC-UBCK ngay 01 thang 10

nam 2025
Viin didu 1&: 7.500,000.000,000 d8ng (Bay nghin ndm tdm ty $énag)
Bia chitry s chinh: Phang 1403, Liu 14, Toa nha Salling Tower, 1114 Pasteur, Phuéng 5ai

Gén, Thanh phd HS Chi Minh
54 dign thoai: 028 7102 9858
Website: httpsyfaeany kaflvn

Mganh nghé kinh doanh:  Céng ty duge cdp phép thyc hign cic hoat ddng kinh deanh sau: mdi
gidi chimg khodn, tu vdn dau tu chimg khodn, i doanh ching khodn,
bdo |anh phat hanh ching khoan, ty doanh chiing khadn phai sinh va
mbi gigl chifng khodn phai sinh.
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1.2 Tam tat gqua trinh hinh thanh va phat trién

Mam aur kign

12/2006  Céng ty C& phin Chiing khoan Hoang Gia dugc thanh 13p theo Gidly chiing nhan
dang ky kinh doanh sd 4103005828 do 5¢& ké hoach va B3u tu Thanh phd HE Chi
Minh cap va gidy phép hoal ddng kinh doanh chitng khoan sd 51/UBCK-GPHDKD
do Uy ban Ching khodn Nha nude cip ngay 29/12/2006
Tru sd chinh céng ty dugc d3t tal 19 Hoang Digu, Phudng 12, Quédn 4, Thanh pha
Hé Chi Minh
Cong ty dugc thuc hign cac nghigp v kinh doanh: Méi gids chiing khodn, Tudoanh
chung khodn, Tu van tai chinh va ddu tu ching khodn va Luu ky chidng khoan
Céng ty ¢ von didu & ban 43w la 20.000.000.000 déng

Q452007 Cong ty thay d8i dia chi tru sd chinh vé Liu 2, 106 Nguyen Hug, phutang Bén Nghé,
Cudn 1, Thanh phd Hé Chi Minh

06/ 2007 Cang ty trd thanh thanh vién giao dich cia 54 Glao dich Chiing khodn Thanh phd
Ha Chi Winh

2007 Cong ty tra thanh thanh vién giao dich cha 5& Giao dich Ching khodn Ha Ko

D32 009 Cong ty nit bt nghiép vu Tu doanh Chiing Khaoan
Céng ty tang vdn didu 18 1&n 35.000,000.000 ddng

10/2010 Céng ty thay 461 dia chi try sés chinh vé 15 Pasteur, Phuéing Nguyén Thal Binh, Quan
1, Thanh phd Ha Chi Minh

02/2015 Cang ty tng van diéu 18 1én 55.000.000,000 ddng

0352019 Céng ty dai tén b Céng ty Cd phin Chiing khodn Haang Gia {ROSE) thanh Cdng by
Cd phin Ching khodn Globalmind Capital (GMO)
Céng ty thay a4 dia chi tru s& chinh v& 62 Tran Huy Liéu, Phudng 12, quén Phi
Mhudn, Thanh phd HE Chi Minh
Cang ty ting von didu 1& 1én 155.000.000,000 ddng

062020 Céng ty duae cung ¢dp dich vy giao dich chiimg khodn fryc tuyén o

12520X) Céng ty duoe cung cdp dich vu giao dich ky qui ching thodn

04/2021 Céing ty dugc cip phép nghiep vy Tu doanh chiing khadn

DE2021 Céng ty thay dai dia chi try sd chinh vé 62 Trdn Huy Ly, Phudéing 11, quan Phi
Khuan, Thanh phé Ha Chi Minh

03/2022 Céng ty thay 44 dja chi tru sé chinh vé Phing 1403, Liu 14, Tda nha Sailing Tower,
111A Pasteur, phudng BEn Maghé, Quan 1, Thanh phd Hb Chi Minh

08/2022 Cong ty dai tén tir Cong ty C6 phan Ching khodn Globalmind Capital (GMC) thanh
Cang ty Cé phan Chiing khodn KAFI (KAF)
Céng ty tang vén digu & 1&n 1,000.000.000.000 déng

0972022 Cdng ty duge cip phép nghigp vy Bao 1anh phat hanh chiing khoan

08/2023 -

Cang ty tang von diu |8 18n 1.500.000.000.000 ddng




01/2024 Céng ty thanh 13p Phang giao dich Sai Gan
02024 Cong ty tang vin didu 18 l&n 2.500.000.000.000 dbng
06,2024 Cang ty thanh lap Chi nhanh Ha M
122024 £ang ty duge cap gidly chitng nhan 40 didu kién kinh doanh ching khodn phal sink
va cung cap dich vy bl bl thanh todn giao djch ching khoan phai sinh {gdm mai
gidi ching khoan phdl sinh, iy deanh chiing khoan phai sinby)
Céang by Eng von didy 12 1n 5.000.000.000.000 déng
0&/2025 Cang ty thanh lap Phang giaa dich HA Chi Minh
10/2025 Cong ty ting van didu 12 [&n 7.500.000.000.000 ddng

1.3 Cof clu t6 chifc va bd may quan Iy cha Cong ty
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Gl Wi S
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L ki B

Chan thi pa Tude s6d

Chi nkanh/ Phéng giao dich

Bia chi

Chi nhanh Ha Mal

Phéng glao djch 5ai Gan

Phéng giao dich H& Chi Mink

Mt phin Tng 1, Téa nha CornerStone, sd 16, phd
Phan Chu Trinh, Phuéng Cla Mam, Thanh phd Ha Mo,

Vidt Mam

Phang 102, Téng 1, Toa nha Sai Gon Tower, 29 L&
Dudn, Pharding Sai Gon, Tharh phd HE Chi Minh, Vigt

Mam

Phong 6014, |3u 6, Phong 805 va B01A, l4u 8, Centec
Tower, 72-74 Mguyén Thi Minh Khai, Phudng Xuan
Haa, Thanh phd Hd Chil Minh, Vigt Mam
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1.4 Théng tin vé ban diéu hanh

Ban didu hanh cang ty gdm Héi déng Quan trj, Ban Tdng gidm d6c, Ban Kiém sodt

Hai ddng Quén tri

"STT | Ho tén

Moy,
thang, nam
sinh

Qudc
tich

Trinh dé chuyén
madn

Qud trinh cong tac va cac chuc
danh quan Iy khac

a1 Lé Cuang

Trung

26/03/1972

Vit
Mam

- Thac 5% Quan
kri kinh doanh

- O nhan Tai
chinh Ngan
Hang

- Q' nhan Tai
chinh ké toan

- Clnhan Tiéng
Anh

= 19594 -15495; Chu:.ré-n vien kinh
doanh tién t& Ngan hang TMCP
¥udt nhap khdu VIet Nam - Hdi
S

- 1994 - 2003: Giam dac kinh
doanh tién t& va win Deutsche
Hank \iét Mam - Chi nhanh TP
HCM
2004 - 2006: Gidm ddc kinh
doank tién t& Citibank Viét
Mam

- 006G - 009 Giam Ade kink

doank tién & & win BNP

Paribas Viet Mam

01/2010: C6 van cao c3p cla

Gidam dac Khdi Ngoai hdi va

Mgudn van Ngan hang TMCP

s b8 Vidt Nam

20110 - 2013: Phé Tdng Gidm

A& Mgan hang TMCP Qudc 18

Widt Mam

- 012013 - 05/2013: Cuyén
Tang Giam adc Ngan hang
TMCP Qudc & Vidge Mam

- 2016 = 2017: Gidrm dac Khai
khich hang Doanh nghigp
Mudc ngodi Ngan hang TMCP
Cudc 1 Viet Nam

- 2010 - 2022: Phis Téng gidm

Joe kit Giam doc Khdi

Mguin vén va ngaal hdi Ngan

hang TMCP Qudc 8 Viet Nam

2022 - hién nay: Chi tich Hoi

dding quan tri Cong ty C& phin

Ching khoan KAF

Cac chire danh guan Iy khic:

Thanhvién Hbl dbng thanh

vién Chng ty TNHH BTXD & TM

Blai Hung

02 | Mguyén

Viét
Cudang

27101976

Vigt
Mam

- C nhan Kinh
té

- ACCASFCCA

- Chirnag chi
hanh nghé
cuan Iy guy
dédu tur

OO/ 1998 - 09/2002: Kiém toan
vien/®igm toan vién cag cip
Cang ty TNHH Kiém Todn
KPMG Viét Nam;

- 1042002 - 09/2003; Trudng
phéng Ké toan Quan tri Cong
ty TMHH Unilever Bestfoods
Viet Nam;

- 10/2003 - 12/2006: Chuyén
vlén Bdu tuyGiam déc Pau tu
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Ho tén

Naay,
thang, nam
sinh

Qudic
tich

Trinh A4 chuyén
rodr

Qud trinh cong e va cacchic |
danh guan Iy khac

Cong ty TMHH VinaCapital
Cornporate Finance Vietnam;

- 012007 - 1272012 Pha giam
@éc Eiéu hanh Cong ty TNHH
VinaCapital Carporate Finance
Vietnam,

- 01/2€13 - 11/2024; Gidm dic
Bidu viinh Cang ty CP SXKD
KME Binh Thanh - Gillmex

- D3/2019 - 03/2022: Thanh vién
Héi ddng quan tri doc lap
Mgdnhang TMCP Quéc TE Viét
Mam - WI8;

= 0172015 — 0/ 2025: Thanh vién
H&l dbng quan trj Cong ty CP
SXKD XMNK Binh Thanh -
Gilimex.

- 2025 - hién nay: Phd Cha tich
Hol dbng quan trj Cang ty €8
phidn Chiing khoan EAF]

o3

Tran Tudn
Minh

1041 21974

Vigt
Mam

- T nhén kinh

té

ty Du lich Ha Lang
- 2003 = 2008: Tra by Nhan

Cangty Lién doanh sén xu
Bt mi Vimaflour

- 2008 - 201 2: Giam déc Nhan
s Céng ty ¢ phén Tu van
Mhan su MIC

- 2012 - 2014 Giam ddc Phong
Ché 48 chinh sach Ngan hang
TMCP Quéc TE Vigt Nam

- 2014 - 2017; Phé Gladm ddc %
Ban Mhin su kidm Giam ddc .
Phang Dich vu Nhan su Mol
hang TMECP Cubc T& Viét Mam

- 2017 = nay: Gldm ddc Ban iy
Mhar sy MNgan hang TMCP
Quidic tE Vigt Nam i

- 20232 - nay: Thanh vién Hi
adne qudn trl Céng ty CF phan
Chidrg khodn KAF

Ha Hoang
Odng

111041974

Viet
Maim

- €l nhan Ngan
héng

- 1995 - 1296: Nhan vién Ngan
hang TMCP Ky thuong VigtMam

- 1996 - 2008: Gidm d8c Ngudn
wiin va MNgoai hdi Ngdn hanh
Mizuho Corporate Bank -Chi
Mhanh Ha Mo

- 2008 — 2010: Phé Téng Gldm
didc kigm Giam déc Khdi Ngudn
win va Mgoal hil Mgan hang
TMCP QsBc TE Vit Nam
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STT | Ho tén Mgay, Quédc | Trinh a8 chuyén | Qud trirh cong tac va cac chic
thang, nam | tich mén | danh quén Iy khac
sinh
- 2010 - 2011; Phd Téng Gidm |
dac phu trach Bdu tu vl cde Dy
| &n Dac bigt
- 2011 - 2012 Thanh vién HGi
déng Judn t kiém
- Gidm ddc Khai Quan tri Rl ro
Mgan vang TMCP Quéc Té Viége
Mam
2012 - 2017 Glam dac Phéng
Quan v R ra Thi truding va
Blinh ché Tai chinh kigm Glam
cdc Phang Quan 1§ BRI ro Hoat
eldng Nadn hang TMOP Quéc
Té Viel Mam
- 2017 - 2018: Phad Giam déc
Khdi Cudn trl Rl o kidém Gidm
ddc Trung tém Gidm sat Radi ro
wa Tudin thi Ngan hang TIMCP
CQuac e Vgt Nam
- O7/20°8 - 11/2018: Quydn
Gidm d6c Khél Qudn tri Rii ro
Mgdn hang TMCP Qude Té Vit
Mam
2022 - may; Thanh vien HAI
ddng quan tri Cang ty T8 phan
5 Chiing khodn KAF|
Ban Téng gidm déc
STT | Hotén Haay, Qudc | Trinh dd chuydn | Qud trinh cdng tc va cac chic
thang, ndm | tich i danh quan Iy khic
sinh
01 Trinh 27/03/1978 | Vier | - C nhan Tai - 2015 - 2022: Tong Giam adc,
Thanh kam chinh Bai hoc Cang ty TNHH Chimg khodn ‘
Can Bang Calitomnia ACB
| - Chilng chi hanh | - 2022 - d&n nay; Téng Giam
nghé Qudn Iy diéde, Cing ty €8 phin Chimg
Oy khoan KAFI .
02 | DidpThé | 08/08/1980 |Viet |- ThacsiQuantr | - 2007 - 2016:Giam déc Cang
Anh Nam Kinh doanh Hoc | nghéthéng tin, CTCP Chidng
vién Maastricht khodn Thanh phd Hb Chi
School of finh
Management - 2016 - 2020: Pha Tang gidm
- Thac si Khoa diie, Chng ty TNHH Chiing
hoc Phat trién khodn ACE
Hé thing Thong | - 2020 - 2022: Giam ddc
tin Dai hoc Khoa | Nohién oiu & Phat trién, CTCP
hoe HAR Ching khodn 551
Cf nhan Khoa - 2022 - nay: Phd Tang gidm
hoc Ung dung déc, Cng ty C& phin Chimg
Baihoc RMIT Uc | khoan KAFI
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- Ching chi kénh
maghié Phan tich
Tai chinh |
Ban Kiém soat =
STT | Hotén Mgay, Audc | Tinh 46 chuyén | Qua trinh céng téc va cac chic
thirg, ndm | tich | mdn danh quén ly khac
sinh
01 | Mguydn | 10101981 [ Vigr | - Thac s§ Ngan - 2003 - 2006: Kiém toan wién
Thanh Hai Mam | héng BHEKInhté | Congty Kigm todn & Tu'Van
T HCM {ARC)
- Kifim todan vién | - 2008 - 2011: TP Kiém toan Ndi
Bé Tai chinh bé) Céng ty chiing khodn
- Cf nhan kinkh té Saigonbank
EH Tén Exie - 2011 - 2014 Giam dic Kigrm
Thing todn BCTC Cong ty Kidm todn
- Cii nhan Mgl Khang Viét
van Anh BHKH | - 2014 - 2015: Gidm dbc Kigm
KHEMNY kadn Nai b Cang ty Ching
- Chimg chi Co Khodn Maybank Kimeng
banwé Ching | - 2015 - nay: Gidem 3¢ BP Kidm
khoan va Thi todin Ehdi NV&NH Ngan hang
truting chiing TMCP Qude LEVIEt Nam
khodn . 2022 - nay: Trutng Ban kiém
- Chiimg chi Ludt soat Cong ty Cd phan Ching
ap dung trong khoan KAFI
nganh Ching
ki
02 | MaiHién | 05/01/1991 | Viet | - Cirnhén Tal - 2012 - 2014: Chuyén vign cao
\Van Mam chinh ngan cip MNgan hang Citibank M.A -
hing Truiing Chinhdnh Ha M
Faffles - 2015 - 2016 Chuyén vién cao
international cip Ngdn hing Cltibank N.A -
College Chi nhanh Ha N
- DES201Y - 11,2017 K& todn
Trueiray auidc té da cap Anh -
Ha Rl {815
- H017 - 2018: Trgy Iy Ngén hang
TMCF Qudc T Viet Nam
- 2018 = Z024; Chuyén vign cao
cp hgan hang TMCP Qudc Té
Vit Ham
- 2024 - nay: Chuyén vién
Chiing khodn phai sink
- 2022 - nay: Thanh vién Ban
ki€m soat Cong ty Cé phan
Chuing khodn KAFI
03 | Trdn Xudn | 1001171984 | Vit - Cirnhdn Kinh t& | - 2007 - 2013: Chuyén vién
Canh Mam hoc Khoa Kinh kinh doanh ngoai té mat HZM
bé - Eral Hoo Mgdn hang TMCP Qudc Té Vist
Qudéc Gia HOEM Mam - Hai Sd
- 2013 - 2018: Chuyén wisn cao
cap giao dich kinh doanh
Mgan bang TMCP Quac TE Vigt
Mlarm- Hai S




[ STT

Ho tén M gy, Dudc | Trinh d6 chuyén
tharg, nam | tich G
sinh

Chua trinh cdng tac va cac chic )

darth quin |y khdc

- 2019 - 1021: Glam ddc Bo
phdn kinh doanh BCM Ngan
hang TMCP Quiéc TE Viét Nam
- Hél 54

- 2021 - nay; Giam dac Ba phan
san pham cau fric va phil
sinh Mgan hang TMCP Quéc
TE Viét Ham - Hii 50
21x2 - nay: Thanh vien Ban
kigm sodt Cong ty €8 phén
Chiing khoan KAF]

1.5 Théng tin vé nhan sif quan tri rhi re cho hoat déng phat hanh ching quyén

Oy L Thanh Vist Hoang

Gizm 8¢ Quan trf ri re

Chiing chi hanh nghé Quan Iy Quy sd 002217/0L0 cap ngay

14/09/2023

Thac si Quan tri kinh doanh, Chiing chi hanh nghe Quan Iy Quy

Hon 10 ndm kinh nghigm trong finb vuc quan Tl i no tal cdc Ngan
hding, cang ty chiing khoan va cdng ty gudn Iy qui aViét Nam,

1.6 Danh sach cd dong ldn va nhing ngudi o lién quan

Cé déng ldn v nhitng nguth co lien quan sau Ay khéang sé hi trén 5% von didu 18 tai bat ki cong ty
chiing khodn nao khic thea quy dinh tal Siém ¢ khodn 2 Bigu 74 Luat Chiing khodn,

Chilie vu tai cong ty' =
Tén cé nhand Té
STT Py Bia chi M&i quan ha véi F:flwrfghc_u i 18 [5)
thﬂg ‘l'!.l' 2w 50 huu
Genthe Surn Themistokli Dervi, 5,
1 Investrments toa ELEMION, 10648, 6 ddng ldn rlmﬂmum 20
Limited Micosia, Sip
3 Themistokli Derv, i
Fi Dieficine Lirnited Julia Howse, 1066, QLIS W S=Frguan L1 0
] clia o ding lan
Micosia, Cyprus
Thoukididou, 4, Can
HMgus o [en guan
3 Stella Kyprianow | hddphdmg 801, 106
- e % | coa cbabng lon . 2
Micosia, Sip
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Themistokli Dervi, 5,
Elena Polycarpou  [Tda nha Elenion, 1066,
Nicosia, Cyprus

Mguiti co lién quan
cla oo dang lan

1.7 Danh sach nhiing cdng ty me va cbng ty con ciia té chifc phat hanh, nhilng cbng ty ma ta chiic
phat hanh dang ném gilf quyén kim sodt hodic cd phin chi phéi, nhifng cong ty nim quyén kidm
soat hodc ¢d phan chi phdi déi véi to chifc phat hanh

Khéng cd

2. Chcthong tin vé két qua hoat déng cla td chirc phat hanh
2.1 Tinh hinh hoat 86ng kinh doanh

Ching ty duge cip phép thue hién cic hoat déng kinh doanh saw: mai gidi ching khoan, o van
ddu tu chiing khoan, tu deanh chiing khodn, bao lBnh phat hanh ching khodn, t doanh chung
khedn phai sinh va mai gidi ching khoan phai sinh.

Trong nam 2024, Cang ty da dat dugc két qua kinh doanh tich cuc nhé nhiing chi dac sat sa0
cia Ban lanh dao va nd luc cha fp thé. Tinh dén ngay 31/12/2024, ting tal san dat hon 16,000
ty déng, tang gip 2,5 1an so vdi ddu nam. Trong do, tai sin tai chinh ghi nhan thang qua 13116
(EVTEL) chidm & trong I6n nhat, tuong duong 55% va tang gdn gap dii so vdi ndm trude, Danh
raue d4u 1 duoe da dang hda véi chang chi tién guf, trdi phigu cla cac ta chide tin dung uy tin
va of phigu, nhim tai vu hta lgl nhuan, déng thii dam bao tinh higu qua, an todn va thanh
khodn, Ngoai ra, du ng cho vay ky qui cing ghi nhan midfc tang nidng gan 5 1an so vai dau
nam, dat hon 5300 1 ddng va chiém 33% tang tai san cla Cong 1y tal cudd ndm 2024, 5o bt
phi nay dén tinddc KAF] bat dau trién khai cic bé sn phim cho vay ky quiy oo tinh canh tranh
dap ifng nhu ciu da dang cia nhidu phin khic khdch hang ban le

Vé e cu ngudn van va ng phai trd, Cang ty ludn chi trong da darg héa ngudn vén huy ding,
dam bio cin bing thanh khodn v tdi vu hda chi phi st dyng von. Trong nam 2024, Cong ty da
hoan tit hai Agt tang van vao thing 04/2024 va thang 12/2024, ndng vOn didu 18 [én 5.000 tf
#éng tai cudi nam, gidp KAFI lot vao Top 13 cing ty ching khoan cd win didu & lon nhat
(Ngudn: Téng bap BCTC clia odc Cong ty ching khodn), Ngay 04/08/2025, KAF| ti€p tyc nhan duc
van ban chip thudn clia UBCK vé vigc tang von didu 2 bl 5,000 1y ddng 18n 7.500 ty dong. Viéc
ting vén lién tuc gitip Cong ty ciing cé nén tang thi chinh, déng thai du tu siu han vio cbng
nghé, nhan su va hé sinh thai san phim, tao tén dé viing chac cho chign lue ting trudng dal
han.

Wi két qud kinh doanh, ting daanh thu hoat ddng ndm 2024 dat 560 ty, ting 98% so val cling
ky, val su dong gap tich eue 1l cdc mang kinh doanh cit I6i nhu M gidl chiing khoan va Ty
doanh chimg khodn, Trong 85, thu nhip 13i tif cdc khoan cho vay dat 260 ty déng, ting 272%,
doanh thu nghiép v mél gidl ting 257% I&n 88 ty dng va doanh thu hoat ddng ty doanh dat
han 600 tf, t3ng 56% <o val ciing ki Lol nhuan trude thué ting 60%, dat 257 tf dong va hoan
thanh 86% k& hoach dugc BPHECD nam 2024 phé duyét.

Bucic sang & thang 83U nam 2025, Cong ty tiép tuc duy trl d3 tang trudng manh ma, Tinh dén
ngay 30/06/2025, tdng tai san dat han 23.500 ty, ting 47% so vol tudi ndm 2024, dufa KAF [2n
Top 10 todn thi tring (Ngudn; Tang hop BOTC cda cde Cdng ty chang khadr i KAFI turtinh todn),
Dur g cho vay ky guy tang 64% so vél ddu ndm, dat 8.700 ty dong. Tal san tai chinh FVTPL dat
gdn 11.000 ty, chim 469 tdng tai san, vdi su phan bd danh muc dau tu hop by gida chwing chi
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tign guf, trai phidu va cd phidu. V& két qud kinh, téng doanh thu dat 1.000 t¥ ddng, ting 182%
s0 vl cing ks trong dd, thu nhép 13 bl cho vay ky qui dat 300 tp ddnag, doanh thu madi gidal dat
54 ty ddng va doanh thu tr hoat dbng tu doanh dat 630 ty 8éng, Theo 46, lof nhudn trude thué
dat 145 ty dong, ting 53% so vai cling ki

Nhiing két qua trén cho thdy KAF dang duy tri tc 66 ting trudng an tugng, dit biat dén o
mang ban & - link vie, dang trd thanh ddng lic chinh cho hanh trinh g 16 va chuydn minh
Cua Cong by,

Mang mai gidi ching khoan

Mam 2024, Cong ty day manh chién luge ma rang hoat déng mél glél théng qua visc phat tidn
hé théng kénh phdn phdi, thanh lap thém cac Chi nhanh va PGO mdi tai Ha Nai va Thanh phd
Ha Chi Minh, dérg thél ndng quy mé déi ngd moi gidi va dai tac kinh doanh 1én gan 2,300
nguir, Mhé dd, tdng gid tr] glao dich cla khach hang <& nhin ca nam dat hon 26,000 ty déng,
gap 3,3 1an so vai ndm trudc.

Sang song, Céng ty lién tuc ra mat cac sdn phdm giao dich ky quy da dang, 4ap Ung nhu ciu
cia nhigu phan khue khach hang, Toan bé danh mue <dn phdm 83 duoe s hoa 1005, glip
khdch hang dang ky va s dung trc tuyEn nhanh chéng trdn nén ting giao dich hign dai,

Vi két qud tich cuic nay, thi phan mai gidt cda Cong ty tép tuc phit trién. Riéng 6 thing diu
nam 2025, gia tr] giao dich khach hang cad nhan dat hon 46,000 t§ ddng, tang 46% so vai clng
ky nam 2024, trong khi sd luogng khach hang tang gap A4i so vai dau ndm kn hon 76.000 khach
hang. By a nén ting ving chac &€ KAFI thuc hién chién luge ban 1é giai doan 2025-2027, ting
buide hién thue haa muc tiéu trd thanh cdng ty ching kbodn ban 1k hang d3u tai Vigt Nam vé
quy mis va chat luong.

Cing ty khdng nam trong danh sach 10 cang ty chiing khodn < thi phan mai gidi 1ém nhat
trong ndm 2024 d&n hién tal theo cong bé oia 50 Giao dich Chiing khodn TP.HCM, tai 53 Giao
dich Ching khodn Ha Méi vé cd phidu niém yét va ¢d phisu thi trudng UPCoM (theo cdng bd
cla 50 Giao dich Chiding khodn Ha Béi va 5& Glao dich Ching khaan TP HCOM).

Mang dau tu gidy tl co gis

Trang nam 2024 va 6 thang ddu ndm 2025, hoat déng dau tu gidly & cd gld cla KAFI ghi nhan
sif tang trudng tich cyc, Cong ty chd ddng md rdng hap tae vai cdc ngdn hang va cdc 1 chac
tai chinh lan trong va ngoal nudc, qua da nang sd Iuang 441 te giao dich 1Bn han 100 18 chirc
Viéc da dang hoa danh muc 46 tc gitp KAFI guén Iy von linh hoat, t8 uu higu qud st dung
nguitn vin va cdi thign lgi nhuan,

Mang tu doanh i phiéu

Sau giai doan tham do th trudng, tiyndm 2024, Chng ty da day manh dau i of phidu tu daanh,
ndng quy mé danh muc 1En mc 600 ty déng, tip trung vae cac oo phidu chit lugng cao va of
tridn vong tang trudng bén viing, Cang ty (ng dung cic phuang phdp phan tich dir lidu tién
tién, két hop vii cac nén tang cong nghé hién dai nhdm 8l vu hiéu sudt diu tu Vi dinh hudng
may, KAFI ky vong mang lai loi nhudn h3p dan, dang thal duy ti sudn dinh va bén viing trong
danh muc dau tu.

Mang tu doanh chiing khoan phai sinh

Dédu ndm 2025, Cong ty da hoan thién d4i ngd nhan sy phu trdch ming chitng khoan phai sinh,
d8ng théd tridn khai viec d3u tendng cap hé thdng cong nghé, sin sing cho vige ra mét ba san
pham chiing khodn phai sinh. Vdinén tdng cing nghé hign dal, ddd ngd nhan suchuyén nghigp,
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Cang ty ki vong sin phim ching khodn phai sinh s& nhanh chéng thu hit su quan tdm cia
khach hang, gia tang fol thé canh tranh va dang gop tich cufc vao hitu qué kinh doanh cia Cang
ty.

Mghiép vu thi trugng no

- MEm 2024, KAF chd ddng tin dung co hai tdr su phue héi cda thl medng ng, tich cuc tham gia
phat hanh trdi phidu cho cac doanh nghigp uy tin, nén tng tai chinhving chic, Cong ty da ma
ring quan hé hop tac chign g wai nhidu t8 chirc phat hanh, té dhuc tai chinh va nha d3u tu
chuyén nghlgp. Bdng thil, Cong ty ndng cao chit lugng b van, tang cudng giam sat ri ra va
duy trl camn ket minh bach trong timg thuang v, gua &6 dua tSng gia tri thuang vy len 3,350
ty ddng, cing cf uy tin va thuang hidu trén thi trrdng ng Viet Narm.

Tinh hinh tranh chap/lién tung

- W& tinh hinh tranh chdp/kign tyng, Céng ty khdng cd bit ki tranh chap hay ki#n tung nao &nh
hudng dén hoat déng kinh doanh thang thigmg che dén thal digm hign tai.

Cac tai lidu quing cio va théng tin gidi thigu vé chifng guyén co bdo dam

- Céng ty khing cd tai liéu quing cdo va thang tin gidi thigu vé ching guyén cha cac chiing
guydn trong dat phat hanh nay.

2.2 BAo cao két qua hoat déng kinh doanh trong 02 nam gan nhat va Ky ké dén quy gan nhat

& Bt i tind: triéu ddng
2023 2024 % chénh Lidy ki Ban nién
Chi tiéu (@3 kigm (@akidm | MWchsovdl | dénquy | nam 2025
todn) todn) nam 2023 | 2/2025 | (dd sodt xét)
Tong gia tri tai san 6.527.995 16,054,931 1465 | 23.597.592 23.597.5592
Hanir oy BY ele gt 485.826 971247 100% | 1002839 | 1002839
déng kinh doanh
L ninsvirede it 160.470 256.831 60% | 144544 144,944
dang kinh doanh
Lgi nhuan khac (2} [169) 8,350% (3 3
Lati nhude trude thud 160,468 256,662 0% 144,942 144.942
Lof nhuan sau thud 128,199 203,453 50% 115.796 115.796

Mgerin: ST nedere 2023 wa 2024 o ke toder, BCTC behn pidn ndi 2025 38 sodt xét cda KAF!
2.3 Cac chitng quy&n ma céng ty 83 phat hanh (kigu thuc hign Chiu Au, thanh todn bang tién)
Khéng ci., Bxdy 1a dot phat hanh chifng quyén dau tién cda KAFI.

KAFI cam két tudn thi ddy 90 cac nghia vu thanh todn d8i vai trudng hop chag ban san phdm gl
chinh 13 chiing quyén cd bao dim, theo quy dinh t3i Biém e Khodn 1 Biéu 202 Nghi dinh
155/2020/NB-CP ngay 31/12/2020 clia Chinh phi va cic quy dinh phap luat lién quan.
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3. Tinh hinh tai chinh
Céng ty thuc hién thanh toan ding han va ddy dd cic khodn ng dén han trong théi gian gua.
Cong by thuc hién cac khoan phai ndp theo diing cdc quy dinb cba phap luat.

Tir01,/01/2024 dén 30/06/2025, KAFI da nap 225.7 28845468 dbng cho nghia vu thud vh cac khodn
phal ndp Mha Mudc.

Tong du ng vay tal ngay 30/06/20325:

= May ngan han: 17.921.702.476.322 8dnn.

- Vay trung han va dai han: 0 ddng.

- Tong du ng vay tai ngay 30/06,/2025: 17.921.702.476.322 ddng.
Tinh hinh cdng ne hign nay:

Téng 56 ng phai thu tal 30/06/2025: 219,673.236.225 dong.

Tang s nig phai trd tai 30/06/2025: 18.453.010.144.247 ddng.

Trong tong s& ng phai trd bao gdm thué vi cic khoan phdi ndp Nha nuge tai 30/06/2025
39.B46.959.920 Iﬂ'ﬁng.

Cac chi tiéu tai chinh chad yéu:

o

Ghi

Cae chi tidu 2023 2024
chil

1. Chi tiéu v& an toan tai chinh

- Gl trl i kha dung: 1.577.127.958.937 | 5.123.660.119.585
- Téng rdi ro (AL ro thi trutmg, i ro thanh N

489,961, = ;
todn, rii ro hoat déng, ril ra ting thém) 483.789.961.421 BR5.378.283.528
- Ty 12 wén kha dung:

Gid trj véin kha dyng 326% 5798,
Téng rid ro
2. Chi tiéu vé kha nang thanh todn
- Hé 58 thanh todn ngdn han: i e l
TSLE/Na ngdn han
- H& 54 thanh todn nhanh:
{TSLE - Hang t6n kho) 133% 148%
| Mo ngan han
3, Chi tiéu vé co cdu vin
- Hé 58 NofTdng thi sén 75% 67%
- Hé 58 MoyWan chil sohiu 300 205%
4. Chl tiéu vé kha nang sinh |4
- Hé 58 Lgi nhudn sau thué/Doanh thu
5 26% 21%
thuan
- Hé 58 Laf nhudn sau thugén chi & hina | A% 4%
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- Hé 58 Lot nhusdn sau mu%ﬁﬁng tal san 2% 19
- HE 50 Lai nhuan t hoat déng kinh
daantyDoanh thu thudn _
| Thu nhap trén cé phén (EPS) 1,061 881

Mgudm: BOTC ndm 2023 v 2024 34 kidrm todn vd Bdo cdo TLATTC tai ngdy 30.06.2025 d4 sodt xét cia KAF,
KAFT tding hagp i Binky dbodn

33% | 26%

VI. CAC THONG TIN VE CHUNG QUYEN CO BAO BAM

1. Théng tin chung vé chiing quyén
- Tén chiing quyén: Ching quyén VPEASM/KAFKC/EU/CASH/ 2502

= Ténima) chiiing khoan co sd: VPE

TA chirc phat hanh ching khoan co s: Ngan kang Thueng mal €6 phin Vigt Nam Thinh Vugng
- Loai ching guyen: Mua

Kidu thuc hign: Chiu Au

Phuiong thic thire hign chimg quy@n: Teén
- Thdi han: 15 thang

- Mgay phat hanh: Trong vong 07 ngay lam vigc k& 1 ngay dugc Uy ban Ching khoan Nha nuidc
cip Gidy chifng nhin chao ban ching quyén ca bao ddm. Thii gian chae bén cu thé sé dugc cdng
bd theo Thong bao phat hanh cia KAF]

- Mgy giao dich cudl ciing: Trude ngay ddo han 02 ngay glae dich

- Mgly ddo han: 15 théng ké tif ngay chao ban
- Ty & chuyén adi; 41

- Gia thue hién: Du ki&n trong khodng gia chénh lach khdng vuiot qud +/-20% gid dong clfa char
khodn co s tal ngay giao dich lién trude ngay thang bao phat hanh, Gia thyc hién cu thé sé dug
théng bao tai ban Thang bao phat hanh cla KAF| s

- (3id tr| t3l s3n bao dam thanh toan: T&i thidu 50% gia tr chaing guyén o bao ddm dugc phép chao
ban

- Taisan bao dim thanh todn: Tién, ching chi tién gdi ky qu¥ tai ngdn hang luu ky

- Gia chao ban dy kién: Dy kign trong khodng gia tir 1.000 ddng/ching quyén dén 3.000
déng/ching quyén. Gid chao ban cu thé sé dugc thdng bao tai ban Thing bao phat hanh cla
KAFI

- Tdng s6 lugng chao bdn: 3,000,000 (ba triéu) chding quyén

- Tdéng gia tri chao ban: Dy kign td 3.000.000.000 (ba t§) ddng dén 9.000.000.000 (chin ty) ding

Phuong phap tinh gia chao ban
i chao ban chiing guyén dugc tinh theo cong thic Black-5chales nhuf saw:

_ N{d;)§ = N(dg)xe "'

2 k
Wi ,
Inn [:%}I + (rt. + U-E—)T
4= avT
dy =dy = aT
Trong did:
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= gid ly thuyét cla ching guyén mua;

o NCd,), Nids ) xde xudt phan phai chuan tich 10y

s 3 gia thyic hign cia ching quyén mua;

* S gld chitng khodn oo sd tai thei digém tinh gid chao ban;
" T: thai gian con lai dén khi dao han (tinh theo ndm);

. r.: 13i sudt phi rii ro (tinh theo ndm);

» o 34 bién dang gid ki vong cda chiing khodn oo s

o kty 18 chuyén d38i cda chung quyén mua,

Cac thang 58 didu vao:
Gid ching khodn ca sé (5) Gia co phidu tai thai diém dinh gid
Khéng vt quid +/-20% gid dong oz ching khodn od sa tai
Gia thurc hign () ? 7 / ’

ngay giao dich lién trudc ngay théng bdo phat hanh

Thai gian con lai 480 npay d8o
han [T} theo ndm

123

Téi da khang qua |ai sudt trung binh ciing Aau vao clia 4 rHgan

Lai sudt phi rli ro (do KAF] tu
hang Vietcombank, BIDV, Vietinbank, Agribank va bién 44 5%

wac dinhl™ {r,
tai thai diém dinh gld chidng guyén

B8 bign dang gia ki vc;rbg clia B9 bién déng lich str cda chifng khodn co <6 theo ndm va hién
chiing khoan co sa (do KAF xac A4 sinh 168 ky vong cla KAFL Tdi da khding gqua 2.5 lin 45 bién
dinhj (o) déng lich sif thea nédm oia ching khedn co s,

Théng tin vé edec dot phit hanh chiing quyén cling loai trude dé (4i vai truang hop chao ban
b sung): khing cd

. Théng tin vé chimg khodn co sd
Chi tiéu Gia tri Bon vi
Chiiing khodn co s |& Ngdn hing Thuong mai Co phin VPB

Vigt Mam Thinh Vuong cd ma cd phigu la
Muie wdn haa, tinh thanh khoan, tinh hinh Bién ddng gis trong nam (tai ngay 28/08/2025)

« Muc véin hia: 268.753,402.434.000 ddng
« Khai lugng giao dich trung binh trong nam: 29553969 ¢ phigu
- Gid ghao dich cac nhat trong ndm; 18,650 déng
« Gld ghao dich thap nhdt trong ndm: 15527 ddng
- Thai diém nigm 8t ldn dau cha ching khoan co sé: 17/08/20017
Chl sé gldsthu nhag (P/E) tai thei didm théng ke; 15.50 lan

- Linh wuc haat ddng chinh: Ngan hang

Théng tin khéc; Uy ban Chiing khoan Nha nudc 43 ban hanh Quyét dinh s6 03/08-XPHC ngdy
03/01/2024 vé vigc x phat vi pham hanh chinh trong linh wuic ching khodn va thi trugng ching
khoan 46 wai Madn hang TMCP Vigt Mam Thinh Viuong (VPB)
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- Gid déng cita cudi thang eda ching khodn co sé trang 12 thang gin nhat:

(514 diéng eira 12 théing gan ahilt
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Mgudve 5 gise dich Ching khodn TPHCH

2.1 Kt qua hoat dong kinh doanh cia td chie phat hanh ching khodn co sd
B i tinte: Ty ddng

2023 2024 | | Bénnién
Liy ké Quy i
Chi tidu (et ki€m [d3 ki€m | % tdng gidm 2025 (da
22025
toan) todn) soat xét)
Téing gl4 trl thi sin 817.567 973848 13,00% 1.104.719 1.104.719
van chi sd hidu 139.79G 147.275 5,35% 152,183 152,183
Doanh thu thudn 38.175 49,080 28,57% 26,834 26,834
Thué va cic khoan 2310 4,024 74,30% 2357 2357
phai ndp
Leri nhudn trudc 10.804 20013 BS,24% 11.229 11.229
thud
Lol nhudn sau thued B.494 15.987 BE.21% 8.872 8872
Ty ke lai nhudn sau 6,05% 10,86% 5,83% 5.83%
thisd trén vin chi sd
ity |

Neudn: BCTC ndm 2023 via 2024 dd kidm todn, BCTC bdn nidn ndm 2025 08 sodt xét ctia VPB, KAFI tdng hop v tinh
dowin

2.2 Cic chi 58 tai chinh cda ta chic phat hanh chiing khodn co s& trong 02 ndm gdn nhat
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Cac chi tiéu 2023 2024
cha
1. Chi tiéu v& kha nang thanh tean
- Dar Mg cho vay khdch hang/Tdng VEn huy déng 6745% |  73,23%
- D Mo cho vayw/Tdng tal san Co 6745% | 73,23%

2. Chitiéu vé co clu van

- He sd Moy Tdng tai san B300% B4,00%%
- Hé 58 No/Van chi sé hi | 48500% | 527,00%
3, Chi tieu ve kha nang sinh ki

| - Lai nhudn sau thué /Thu nhap hoat dong 17,08% 25, 68%
- He 58 Lol nhudn sau thudVén chi sér hin & 180 10, 26%
- Hé 56 Lo nhuan sau thu&Tong tai sdn 1,04% 1,73%
- Lot nhudn trudc dur phang/Thu nhdp hoat déng 7197% V6 O97%
- Thu nhap trén of phdn (EPS) (VND) 1.257,13 | 1.98878

Ngud: BCTE hop nhdt ndm 2023 vi 2024 48 ki&m todn coa VB, KA g b va tinh tode

Té chirc phdt hanh cam két khéng phal 13 ngui ¢ lién quan ca té chie phat hanh chig khoan
cd 50 theo cdc quy dinh c0a phap Ieadt lén quar,

. Thai gian phan phi ching quyén
KAFI 52 tign hanh phan phéi chiing quyén cho nha dau it Trong vong 07 ngay kam viec ke i ngay

KAFI nhdn duge Gidy chiling nhan chio ban chdng quyén wr UBCKNM. Thei gian phan phai, gia chao
bdn va gia thyc hign cy thé sé theo Thdng bao phat hinh cda KAFL

Viéc phan phdl chdng quyén chi duge thuc hign sau khi Cang ty bdo dam ngudi mua ching quyén
tidp cdn Ban cdo bach va gii UBCKNN van ban xdc nhan vé tai sdn bie ddm thanh todn theo quy
dinh tai khodn 1 £iéu & Thang tu 6 107/ 2016/ TT-BTC

Lich phan phdi ching quyén du kién nha sau:

B Thixi gian
STT M&i dung :
{MNgay du kién}
1 Mhdn duc gldy phép phat hanh cta UBCK T
KAFI céng bé théng tin vé dat phat hanh va hoan thanh nghia
2 |  T+1dénT+3
wil klguy
Phan phéi chimg quyén: KAFI nhan dang ky mua chifng quyén
3 e 4 T+4 dén T+7
va phan phai chung guyén dén nha dau o
Bdo cdo va céing bd thang tin két qua phén phdi ching quyén
4 T+8 dén T+10
d8n UBCK va trén webscite cia KAF
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4, Bing k¥ mua chiing quyén

Quy trinh ddt mua chifng quyén tgi KAFI
Budic 1: Mha ddu tu didn ddy dd thang tin vio Gidy dang ky mua ching guyén b bao dam theo mau
cia KAFL

Biedic 2: Mha ddu tu ndp/chuysn tién vao tai khodn ola Kafi chi dinh:

54 tai khodn: 142001537256
- Mgén hang: Ngan hang TMCP Cdng Thugng Vigt Nam [VietinBank)
- (Chi t&i khodn: Cang ty C& phin Ching Khodn KAFI
- Méd dung chuyén khodn:

<54 thi khodn ching khodn> <Hog va tén> Mua <5L> CW <Ma CKCS=<Thai han chiing quyén:
- Vidu: 0490123456 Nguyen Van A Mua 10000 CW VPE15M
Lifu e
MEI ma ching quyén do KAFI phat hanh s& tugng tng vl mdét lénh chuyén tién vaa 56 tal khoan
duy nhat theo guy djnh, Néu nha diu by 43t mua nhiéu ma ching quyén, nha dau w cin chuyén
khodn theo titng khodn tuong dng vdi ting ma ching quyén.

Tién thanh todan mua chitng quyén cdn dugc ghi nhdn vae tai khodn cla KAF] tai ngdy bat $8u nhdn
dang ky mua va trude 16 gid trong ngay nhan dang ky mua cudi ciing. Cac lénh thanh todn dugc
ghi nhan vao tai khodn chi dén sau th han thanh toan s& duge ool 1a khang hop 12,

Theao khadn 3 Bidu & Mghj dinh 58 155/2020/NE-CP, KAF cam két {T) ngan hang va chi nhanh ngan
hang nol mé t3l khodn phong toa va tai khoan thanh toan khéng phai 13 nguéd co lign quan cla té
chifc prhat hanh, ola cd déng ding ky chao ban; (H) Tal khodn phong tda tach bigt theo ting ching
qiryén phat hanh va khdng duge tring wdi tal khoan thanh tadn,

Budc 3: Mha ddu tu nop ddy d0 hd so ddng ky mua chiing quyén od bio dam va ching tir
nopdchuygn tién wé KAFL

Moi thic mac Quy Khdch hang vui ldng lién he vai KAF qua:

Brién thoal: 1900 633 322

Email: contactizkafivn
5& lwgng chifng quyén ddt mua tai thigu: 10,000 ching quyén, theo bii 56 cha 1.000 chiing quyén.
Nguyén tdc gid phan phéi chiing quyén

Gia phan phdi chidng quyén sé |2 mdc gid duy nhat dugc KAF] théng bdo tal Thdng bae phat hanh
ching quyén sau khi KAF] dugc cip Gldy chidng nhan chaa ban chiing quyén.

Xdte nhdn két qud phan phai chitng quyén: KAFI 52 thang bao cho nha ddu tu trong vang 03 ngay
Lam vigc ké tif ngay ket thic phan phél ching quyén, qua hinh thde thu dién b (emall}l/dign thoal.

Cdc lénh ddng kyj mua ching quyén khéng hop Ié
- S8 luang dang ky mua ching guyén nhd hon 56 lugng ching quysn dat mua téi thidu;

Nhi Dau tu da ndp/chuyén tién ddng ky mua nhung khdng gui Gidy dang ky mua chiing
quyén cd bao dam cho KAFI;

- Lé&nh chuyén tién dang ky mua ghi sal ndi dung chuyén tién;

- Lenh chuyén tién ding ky rmua duce ghl nhén vao tai khoan KAF khdng dang thal gian theo
théng bdo phat hanh chidng quyén;
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d.

- Gidy dang ky mua chifng quyén od bdo dam ghi sal théng tin,
Nguyén tde kam trin

56 lugng chiing quyén phan bd cha nha diu e & duoe lam tron dén hang trim vdi nguyén tic lam
trén xudng. Phan 18 don vj sé bi hdy ba.

Nguyén tic phdn phdi ching quyén

Toan bé 53 tién thu dugc tir dot chao ban duge chuyén vao tai khedn phong tda cda Céng ty theo
titng ching quyén,

Trugng hop sa tién thuc 18 thanh todn vao B3l khodn chi dan khdc sé tién ghi trén Gidy ddng ky mua
ching guyén, 53 lugng ching quyén dugc phan phdi dua trén gid tr thap hon giida so tién thanh
todn vi gid tri dang ky mua ching quyén trén gidy dang k.

Trong trugng hap tdng s6 lugng chiing quyén ding ky mua cla tat cd cac nha ddu oo 1on hon 58
lugng chao bn, ching quyén sé dugc phan phéi theo ty I (trudmg hop nay khing 4p dung 8
luing A3t mua tal thigul. 54 chimg quydn nha d3u tu nhan duge 58 duge tinh = s8 Wong ching
auyén nha d3u tur ding ky mua *(t8ng 38 Iuong chas ban/tong 53 Wong ching quysn dang k¥ mua
hap lé cia tat ca cac nha ddu ),

Théi han va cdoh thive trd lai tién dat mua chiing quyén

Truding hop nhd ddu tr ddng ky mua chdng quyén khdang thanh cdng, ndp du, nép sal hoac dudc
phin phéi theo ty 18, KAF| s& chuy&n trd lal tidn cho nhd d3u tu trang vang 5 ngay lam viéc sau khi
nhan dugc xac nthan bao cdo két qua phan phai clda UBCKMM va ngan hang luu ky gidi téa tién thang
qua tai khodn giae dich ching khodn oba nha dau b md tai KAFIL

. Thue hién chiing quyén

Truong hgp thanh todn bang tién cho chiing quyén dio han

BI&i vai cac truang hap thuc hign chiing quyén do chidng guyén dae han, viec thanh toan bing tign
cho nha d3u tu 5@ duac thute hidn nhar sau:

Ouy trinh thanh todn bdng tén: 4p dung thea quy dinh cka SGDCK, VSDC va quy dinh cla KAF)

Quy trinh Thanh toan

1. KAFI gifi hé so théng bdo thue hign ching quyén day dd, hop 18 dén VS0C cham nhdt bay (D7)
ngay lm viec tridc ngay dang ky cudi cing, trong d6 cb cac thdng tin sau:

- Théng tin vé& ngay ddng ky cudl cling: Ngay dang ky cudi cing 13 neay lam vigc thit 2 sau naby
giao dich cudi cang tai SGOCK, Truding hop thuc hidén ching quyen sau dao han, ngay dang ky
cudl cling 1a ngay ddo han ching guyén,

- Théng tin v& ngay thanh toan: Ngay thanh todn la ngdy lam viéc thi 5 k& Hf ngay ddng ky cudl
Clmg.

2. KAFI gifi vdn ban théng bdo vé gld thanh tadn ching quyén dén YSDE cham nhat vao ngay dang
ky cudi eling.

3. Vigc thanh toan che ngudi sdhiu chidng guyén chi 4p dung trong tting hop cdhiing quydn b
I,

4. Trong vong mét (01) ngay Bam viec ké 1 ngay nhan duoc hd so diy d0, hop 18 cla KAF), VaDC
lap va gii cho HOSE va cac Thanh vién Thing bao vé vigc chit danh sdch nguai s& hiu 48 thic
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hién chifing quyén.

5. Cham nhat vao 9 gief ngay lam vide sau ngay ding ky cudi cing, VSDC l3p va chuyén danh sach
ngudl s hiu ching quyén luu ky dudi dang ching L dién ti cho thanh vién o ky, td chiic m&
tal khoan tnyc tigp,

6. Thanhvidn buu ky (TVLE), 13 chiic ma tai khodn trde tidp od trdch nhiém ddi chidu thdng tin nguidi
séf hilu ching khodn trong Danh sich do VSDC cung cdp vdi thong tin do thanh vidn luu ky, b
chiic md tai khodn true tiép dang quan Iy va gii cho VSDC, Théng béo xac nhan dudgi dang ching
tir dién 1l cham nhat vao 11h00 git ngly lam viéc lién ké sau ngdy dang ky cudi cling 88 wic
nhin chip thudn hodc khing chip thudn cac théng tin trong Danh séch,

Truting hop khéng chip thudn do cd sal sdt hodc sal [&ch 58 ligu, Thanh vién luu ky, ta chic md
tai khoan truc tisp phal gl thém cho VSDC van ban trong dd néu md cac thdng tin sal 50t hodc
sal léch 8é phdi hop vai VSDC digu chinh. Ngay khi diéu chinh, YSOC s& cung cdp lai danh sach
da hiéu chinh dudi dang chiing tr dién ti cho TVLK, t8 chic ma tai <hodn truc tép,

7. Cham rhdt ngay lam viéc thid hai (02) sau ngay dang ky cudl ciing, VS0 gl KAF danh séch thng
hap nguitd s hinu ching quyén.

B. KAFI gii Théng bao xdc nhan Danh sach téng hop ngudi s hifu ching guyén cho V5DC cham
nhdt vao ngay lam viéc thir ba (03) sau ngdy dang ky cudi ciing, Truémg hop khing chdp nhin
théng tin trong danh sach, KAFI phai gii thong bao bing van ban cho VSDC néu rd ly da.

g, Trongvong mét (01) ngay lam vide sau ngay nhdn dugc Théng bdo «dc nhan cda KAFL V3DC g
van bdn thing bdo cho TVLE, t8 chiic mé tai khoan truc tép o lidn quan xac nhn viec phan bo
tién do thyic hign chiing guyén.

10. Chim nhat hai (02) ngdy lam vigc tridc ngay thanh toan tién, KAF] chuyén 4l 56 tién thanh todn
eho ngui sé hiu chiing quyén luu ky vao tal khodn tién thee théng bao cda V3D Tradng hop
cham chuyén tién thanh todn, cham nhat mat (01) rgay lm viéc rude ngay thanh todn, KAFI
phél thing béo bang van ban cha VSDC ndu rd ¥ do chdm chuyén tign, Can af vao clng van cla
KAFI, VSDC sé& théng bdo cho TVLE, t5 chiic md tai khodn truc tiép <d lién quan.

11. Tién thanh todn cho ngudi 58 hitu chimg gquyén luru ky dugc VSDC phan bd vao tai khodn ola
TVLE, t8 chiic pmd 3l khodn truc tifp lign quan trong ngay lam vide lién trude ngay thanh todn,
TVLE chiu tréch nhiém phan bé tién cho khach hang sd hiu ching quyén luu ki trong ngdy
thanh taan,

12. Trutmg hap KAFI théng béo ching quyén khéng cb 1l va khdng phai thanh toan cho ngudi s&
hiru chiing quysn, trong véng mat (01} ngay lam viéc sau ngay nhan duge van ban cla KAFI,
VSDC gl théng bao cho SGOCK va cac Thanh vién v vidc hily dot chdt danh sach thuc hign
chiing quyén.

- 54 tign thanh todn cha mét dan vi chimg quyén 13 s8 tién trén mdt don vj ching quyén trong
truting hop Gia thanh todn ldn han Gid thuc hign, dugc tinh tr chérh 1éch Gia thanh todn va Gla
these higén, bing [(GI4 thanh todn - Gid thyc hién)/ Ty 12 chiuyn ddi).

58 tién thanh todn rong |3 sd tién thanh todn gidm tri cac chi phi thuc hién quyén (néu cd).

- Trudng hep nha diu tu khdng G4t |Enh thutc hign ching quyén, chiing quyén b 13l dugc ty ding
thuc hién thee phugng thic thanh todn bang tién vao ngay dao han,
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Trudimg hop chuyén giao chiing khoan co 5o

Khdng cd
Cac bién phap xf Iy tromng truding hop td chife phat hanh mat kha nang thanh todan

Trang truing hap KAF| mat kha ndng thanh todn, ngudi sd hitu chimg quysn duge guysn vu tén
thanh toén ti cac ngudn sau:

Talsan phing ngira mil ra {la chidng kbedn co sd cha chiing quyén, va cac chiing quyén trén cing
tai san oo st da cac ta chare khac phat hanh (néu ob) theo phuong &n phéng ngilia ri ro néu tai
Muc VIl cda Ban cao bach nay) va cac tai san khac co trén tai khodn to doanh,

Taisan ky gqui cha cac dat phat hanh chimg quyén tal ngan hang iuu ky. Theo quy dinh hién tai,
KAFI phal duy tri tai san bao dam thanh toan ia tién hodc chdng chi tién gdi tai ngan hang Iuu by
trong suot thi gian co hiu yic cla ching quyén, gia tri 1 50% gid trj chung quyén 43 phat hanh,
khéng tinh sd chdng gquyén da hiy niém yet. Tai san nay khang duge dimg d€ cim cf, thé chap,
lam tai san dam bao cho cac khodn vay hodc cdc nghia vu 13t chinh khac clia KAF! hay cla bat o
beén thiy ba khac.

Truiging hep khding o tal san é thanh todn cdc nghia v lign quan d8n chung quyén, ngui sé
hitu chiing quyén sé ducc coi la chis ng cd dam bdo mat phin cia Cang ty va dugs hudng mioi
quyén kai tuong dugng vdi ¢hi ng cd ddm bdo mot phin theo quy dinh phap luat.

. Quyén cia ngudi s& hifu ching quydn

Ngudi sa hifu ching guyén 1a nha ddu tusd hite ching quyén, ddng thi 1a chd ng of bao dam
mét phin cda Cang ty. Bén canh 86, ngudi & hdu ching quyén ca cac quyén va nghia vy theo
quy dinh cla phap luat, ban cao bach khi chao ban ching quyén, bao gém nhung khang gidi
han trong cac quyén nhan thanh todn bing tén hodc chuyen giao chiing khoan co s, chuyén
nhung, tang cha, dé lai thita ké, cdm cd, the chap, ...

Quyén cda ngudi 58 hiu chiing quyén mua; ngudi sa hitu chiing quyén mua duge nhan khadn
tién chiénh l&ch khi gia cia ching khodn oo s& cao hon gid thue higntal théi digm thuc hign,

Truing hop khéng Al tal sdn g€ thanh toan thife hién chiing quyén, viec gidi quyst quyén |
che ngudi s hilu ching quyén duge thuc hign theo quy dinh phdp ludt én quan ap dung déi
wdli chid ngr o bao dam mdt phiin.

Trong truding hop chdng quyén bi hdy niém yét do 18 chide phat hana dinh chi, tam ngimg hoat
d&ng; hop nhdt, s4p nhap, gidi the, pha san hodc bi thu hii Gidy phép thanh 13p va hoat déng;
khi bi phat hién hd so dang ki chéo bin ching quyén ¢ nhiling thang tin sai [&ch, b st nél
dung guan treng cd thé dnh hudng tdi quyst dinh ddu o va géy thiét hal che nha d3u g do
chuing khean ca s bj hiy nidém vt hoac khéng thé xac dinh duge chi s ching khodn vi céc
nguyén nhdn bat kha khang 43 dugc quy dinh rd tai bd nguyén tie W xde dinh chi s6; hodc da
SGOCK xét thady cdn thidt dé bao we quydn lai cda nha diu tu, thi cack tinh gid thanh todn ching
quyén cho ngudi s hitu chiing quyén k& 10 ngay hdy ném yét o hidu lue duge dp dyung theo
Phie luc 58 01, Tinh gid by thuyét v gia tr] hé 56 delta cla ching quyén mua thee cbng thire Black
scholes, Kem thea Quy ché hudng dan chao ban va phong ngla rdi re chiing quyén ¢d bao dam
ban hanh tal Quyét dinh s& 72/0B-UBCK ngay 18 thang 01 nam 2018 cda Chi tich Uy ban Chiing
khoan Mha nudc,

T chifc phat hdnh b thé dinb gid ly thuyét cda ching quydn mua theo cdng thic Black Scholes

29



ddi vai cac chirng quydn kidu Chau Au. ;;%
a. Gia ly thuyet cha chitng quyén mua theeo cdng thitc Black Scholes H]',;l
o WS- Mg, e :
ik e
Vi #

.{E]l r4—

i X il
a-lT
d,=d,—o T

Trog dd:

: gld Iy thuyét cda ching guyén mua;

Mid), Mid): xac sudt phan phoi chudn tich 10y;

X: qgid thufc hign cda ching quyén;

5: gid chung khodn oo sa hién tai;

T: théti gian cén lai dén khi ddo han (tinh theo nam), la 56 ngay ké tif ngay tinh toan dén
rgay daa han chifng quyén/ 365;

r.z 14i sudt phi ndi ro (tinh theo ndm);

o 30 bign ddng gid ky vong cla ching khoan oo sd (tinh theo ndm);

l: Ty 1é chuyén ddi cda chimg quyén,

1 e

b. Gia tri hé 56 delta cla ching quyén mua theo md hinh Black 5choles
E'E'h'l?ﬂl.l =M rdl.i'
Trang ad:

Deeltacac gid tri delta cha chiing quyén mus;
M(ds): xac sudt phan phdi chudn tich [dy, wél d, duge xdc dinh theo cang thic dink gia Black
Scholes.

7. Biéu chinh chiing quyén

T8 chiic phit hanh phéi diéu chinh ching quyén trong cic truéng hap saw: Gia chiing khoan co sd
bi didu chinh do t6 chic phat hanh ching khodn co sé chia of wic Bing tién mat phat hanh cd
phiéu dé trd cd tie, phét hanh ¢ phigu d& tang van cd phan i ngudn vin chia sd hiu, phat hanh
¢ phigu mdi, v.v,

Cach thiic didu chinh gia thuc hign va ty 1& chuyén dai chiing quyén khi ching khoan o co s
ki&n doanh nghiép nhu sau: *

Théi didm thue hign didu chinh: Ngay giao dich khbng huimg guyéa cha tai san co sdi =
F
- Gid thuyc hign mdi = Gid thute hién o x (Gia tham chiéu 83 digu chinh cda tai san c@

glag dich khéng hudng quyén/ Gia tham chigu chua didu chinh cla tél san co 53431 ngay giao
dich khéng huéng guydng

- Ty l& chuyén ¢ mai = Ty 1é chuyén déi cii x (Gia tham chiéu da dléu chinh cla tai san oo s tai
ngay giao dich khéng hudng quyén/ Gid tham chigu chua didu chinh cia tai san oo s tai ngay
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giao dich khéng hudmg quyén)
Ty 12 thue higén hodc gia thue hién didu chinh c2n lam trén tai 4 chi s6 thap phan

Vigc giéu chinh khic sé can af theo quydt dinh didu chinh cda 5& Siae dich Ching khoan, 19
chibc phat hanh s& thue hign didu chinh,

8. Cackhoan thué, phi, |& phi, gia dich vu phat sinh tif viéc giao dich hedc thyc hién ching quyén

Phi, 18 phi, gia dich vu phat sinh tir viéc giao dich ching quyén ¢d bao dam

Phi giao dich: Ap dung khi nha dau tw dat 1Bnh mua hodc ban ching guyén. Midc phi dp dung
thea guy dinh tai cdng ty chiing khodn noei nha dao temad tai khoan giao dich chimng quyén,

Phi huu ky, thuc hign quyén, chuyén khodn: Ap dung theo quy dinh ala Téng cong ty Luu ky va
Bl trif ching khodn Viét Ham.

Thué

Theo Cang van huting din sd 1468/BTC-CST ngay 05/02,/2018 cda 38 Tai chinh vé chinh sach
thud Adi weri chiing quydn, nha d3u f 58 phai chiu me thud khi giao dich chog quyén nba say:

V& thué thu nhdp cd nhin {"TNCNY)
Truding hep trude ngay dio han, nha d3u i chuyén nhugng ching quysn:

Thué duce xac dinh bang gia chuvan nhugng ching quyén tima Bn nhin (<) vér thud sust 0,1%.
Trong 3é: Gid chuyén nhuong chiing quyén tiing 1n la gia khap enh chiing quydn trén S8 glac
dich chuimg khodn nhdn (1) 54 luang chiiing quyén

Trugng hop trudc ngay dao han, ching guyén bi hdy nkém vét:

Thu nhdp tf chuyen nhugng ching quyén dugc =ac dinh bidng gid chuyén nhuong chiing
guyin timg 1an nhdn () vdi thud sust 0,1%

Gid chuyén nhitong chiing quyén dude tinh nhu sau:

Gid mua lal theo mic gld th trubng cla t8 chdc phédt hanh théng qua heat dang tac lp thi
trucmg nhan {x) 56 Ivgng chiing gquyén (trudc ngay hiy nidém yét co higu lue); hoac

Gia thanh toan ching quyén do t8 chiic phat hanh cdng bé nhan [x) sa luong chdng gquyén {sau
ngay hiry higm yét ca hidu luc),

Tai théi diém nha dau o thuc hign quyén:

Tai thai diém thye hidn quyén chuyén giao bang Lén, thu nhip cla nha diu tu dugc 2p dung
i thué suat 0,1% trén gid chuyén nhuong ching quyén ting lin.

Treng da, Gi2 chuyén nhugng ching quyén ting ldn bang gl thanh todn cla ching khoan co
sanhan (x) (50 lugng ching quyén chia () cha Ty 1& chuyén dbi).

il V& thué thu nhap doanh nghidgp ("TNDN")

B151 v doanh nghiép trong nudc:

Doanh nghiép cd thu nhap tirchdng guyén thi khodn thu nhidp nay phai ké khai, ndp thus TNDN
wdi mudc thué suat 20% theo quy dinh.

Khoan chénh l&ch tang/giam do danh gia 13l ching quyén va tal sdn oo sé& cudi ndm tai chinh,
doanh nghiép khang tinh vaao thu nhap/chi phi khi xac dinh thu nhip chiu thud THDN.
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BIdi wal t4 chirc nude ngoai shn xudt, kinh doanh tal Vigt Nam khéng theo Ludt dau ) Ludt
doanh nghiép (nha thau nudc ngoaik:

Thu nhap tif chuyén nhugng chiing quyén dp dung ty 1& thué 0,1% trén gid chuyén nhugng
chiing khoan tiing |2n. Treng d6, cdch tinh gl chuyén nhudng chiing quyén ting lan 4p dung
tuong tu nha cach tinh thud THCN néu tal muc nay.

i} Wé thué gid tri gia tang (“GTGT?)

Cac hoat ddng lign quan W chae bn, nidm y&t, giao dich, tao p th tnadng, kinh deanh ching
khiodn, bl trif, thanh tadn ching quyén thudc d&i tugng khéng chiu thud GTGT.

. Hoat dong tao lap thi trudng

Mham dam baa thanh khodn cho cic chiing guyén dang uu hanh, ta chdc phat hanh eo nghia vu
tac lap thi trutng che cdc chiing quyén do minh phat hanh, ey the:

Mghia vy yét gia tao lap thi trudng

Té chiic phat hanh phéi tham gia 43t 1&nh tao 13p thi trudng treng vang (05) phit ke tir khi co maét
trong cac sy vide sau day xay ra

- Chica lénh bén mua hodc bén bdn ching guyén;
Khéng cé lanh bén mua va bén ban ching quyén;

- Ty le chénh léch gia trén thi truiding vuiot qud 5%. Ty 12 chénh lach gia la ty 1& phan tram cda (gid
chao ban thdp nhat - gid chao mua cao nhat)/gia chao mua cao nhat,

Khi tham gia dat [anh, td chuc tao 1ap thi truding phai tuan thd:
- Khdi lugng mdd 12nh 81 thidu 100 chiing quyén;
Gl dat 1énh phai dam bao khang wudt ty 18 ehénh lach gld 5%;

- Truimng hop khang cd lénh mua va lénh ban chiing quyén, ta chiic tao lp thi trutmg phai yét gid
hal chiéu (¢4t cd Bnh chao mua va l1énh chao banj;

- Thai gian tdn tal ada [&nh treén he thdng glao djch 181 thidw la mat (01) phit.

9,2, Mieén trif nghia vu y&t gid tao 13p thi trudng

Trong cic trudng hop sau, th chiic phat hanh khdng phai thuc higén heat dong tao Lap thi tradng:

- Bt khop lénh dinh ki 2dc dinh gid md odia, nam (05) phat 3u sau khi két thic dot khdp Enh
dinh ky xac dinh gid md clfa va dot khap lénh dinh ky x3c dinh gia déng ola;

Tai sén oo 58 cha ching quyén bj tam ngiing giao dich;

Khi gid Iy thuyet cha chiing guyén duge tinh theo cdng thic néu sl ban cdoe bach ola ta chic
phat hénh nhé hom hodc bang 10 ddng;

- 58 lugng chimg quyén trén tai khodn tao 18p th truéng khéng dap (ng s6 luong téi thigu 100
chiing quyén, t8 chide phat hanh duge midn g3t 1Bnh ban;

- Khi chua e8 chiing quyén no duge Iuu hanh {truting hap td chic phat hanh chua ban duge
chiing quyén ndo cho nhd ddu tw), td chdc phat hanh duge mien dat lenh mua;

- Trutma hop thuc hign hiy nigm y&t diiing quyen, t8 chiic phat hanh duge midn 33t lénh ban;
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Gid chifing quydn tang kich trdn (du mua tedn), 1 chie phat hanh duoc mién dit 1&nh bén hodc
Gid chitng quyén gidm kich san (du ban san), té chife phat hinh duge mién dat 1Bnh mua;

Gia chung khoan oo s& tang kich trdn (du mua trdn), 68 chadc phat hinh duge mien dat lénh ban
ddi vai chiing quyén mua;
Gia ching khoan co s giam kich san (du ban san), t8 chuc phat hanh duoc midén dat Bnh mua
81 wdi chiing quyén mus;

Chitng quyén dang & trang thai od 180 tir 30% trd 1&n (e ching quyén mua dang o gia chimng
khodn oo s& cao hon 30% so vt gid thue hign, t& chde phat hanh dugc mign dat 1énh ban;

Trong mudi ban (14) ngay trude khi ching quyén do ham;
Khi x2y ra cac su kién bat kha khang nhu thién tal, hda hoan, chidén tranh, v

Cac trudng hop khac dugc 5d Giao dich Chirng khodn ap dung saw khi cd ¥ kién chip thuan coa
Uy ban Chiing khoan Nha nudc.

Vil QUAN TR| RUI RO CHUNG QUYEN €O BAC BAM

1.

Quy trinh quan tri ri ro

Buiée T: Nhin dién rdi ro chiing quyén

Mguieri thute hign Dudn tri ROl ro ("QTRR"), Phap ché va Tudn thd ("PCTTY), Kiém sodt nai ba

"KSNB") va cac dun vi nghigp vy

MG ta cdng viec Mhan dign cac yéuw to rii ro chinh anh hudng dén nghiép vy CW tal Cong ty bao

gam:
«  Rii ro thanh toan: ri ro xéy ra khi Cong ty khéng thé thue hién duoc
midt phén hodc toan bd cac nghia vu da cam kit 381 véi nha daw tu,

»  Rll ro th trudmg: rii ro do su thay d8i gia cha CW va gia cia chiing
khoan co sé thea chigu hudng bat lai,

» Riiro phap §: rii ro phat sinh khi Cang ty vi pham hodc khéng tuan thi
cac quy dinh va quy tc cha phap luat hién hanh, din dén bi phat, ednh
cao, t3m ngiing hoat ddng hodc bi rit gidy phép nghigp vy, dang ky
kinh daarh.

= Riiro hoat dang:

= Rii ro phat sinh do nhan viégn (lira dao, sai 56t b tinh hodc v tink) dan
tai thuc hién cac glao dich khéng ddng guy dinh tai Cdng ty:

« ROl ro phit sinh do cac quy trinh nghiép vu khang day di va thi€e cac
chit chan kiém soat can thidt

= Rii ro tii hé thdng céng nghé thang tin {phan cing, phin mém, hacker,
sl

o Rdi ro xdy ra do thidu vdn kinh deanh phat sinh tif cac khoan chi phi, 16
tir hoat diong dau tu;

» Rui ro phat sinh do nguyén nhén khach quan khac {thién tal, chién
tranh,..).
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Budc 2: Phan tich rdl ro

Moquidd thuc hidn

LITRA, KSNE, PCTT, cac don vi nghigp vy

M ta chng viec

¢ loai riii ro d3 dugic nhan dién sé duge phian loal, »&p hang, dadnh qid nhu sau:

o Phan loai rdi ro:

»  RAiro fiém tang: 1 mi ro tidm dn, van cd, khing thé kifm scat due, tuy
nhién ¢t cac bién phap han ché cd thé lam gidm anh hudng cha cac i
ro-dad;

= Riiro cd thé kidm sodt dugc 13 rol ro oo thé kigm soat dugc bang viag
quan Iy thing qua cac bién phap dé han ché kha ndng xdy ra va anh
hufang cia ching.

« Danh gi& x&p hang ri ro: king ri ro cy the duge danh gid, xEp hang dual
theo ma trin sau:

Xac sudt xdy ra

Thap Trung binh a0
Thigt [Thap ROl ro rat thdp  [ROI ro thdp Riii ro trung binh
hial duy
kign [Trung hinh  [Rdiro thap Rl ro trung binh  Bidi ro cao
Cao Riiro trung  [Rdi ro cao Rl ro rdt cao
it

Phuagng phap danh gid: 481 vai mdi loal rdl ro, viec do luéng nli ro cé the dugg
thite hign theo mdt vashodc nhidu phuong phap hay ki thudt khae nhau, bao

gdm:
«  Binh lgng:

a  Thing ké tnre tidp: truc tiép do ludng cdc tin that phét sinh, tir dd b
luerng gid tri mi ro cu theé;

a  Théng ké gidn tép: xdy dung ma hinh cac yiu 8 llén quan, do luding tan
that tling yéu 16, tir 86 udic lugng gia tri rii ro cy the;

o Thing ké xdc sudt: xac dinh mau dai dign, 112 tin thit binh quan, 1 s
were luemag gid i ndi ro cu thé,

s Binh tinh:

Kinh nghiém: sif dung kinh nghigm cla cic chuyén gia 48 xac dinh 1118 tn that,
bir Al wdke Tuomg gid trl rdl ro cu thé,

»  Khac:

Han hop: s dung hén hop cac phuong phédp dinh lugng va dinh tinh dé udd
uong gia trj ril ro cu thé,
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Burdie 3 Kidm sodt ri ro

Mg thire hign OTRR, KSNB, PCTT, cac don vi nghigp w

Pd ta chng viéc

Rdi ro thanh todn:

MNguyén the phang ngia i ro: duy tri dur e dang tién 58n o) dé dam|
bao thic higén cac nghia w thanh toan trong tuang kal;

Cach thiee hign: luén chudn bj ngudn tién nhim ddm bde cho hoat déng|
giaa dich chiing khodn ca sd nham phdng ngira rdi ro cho CW Céng by
phat hanh va dam bao nghia vu thanh todn cho rnha ddu o nam gior CW
& trang thai oo i

Cang cu thye hign; cac bao céo giam sat,
Rui ro thj truemag:

Mguyén tac phong ngla rdl ra: duy i hé sd phong ngda i ra trung
hita delia;

Cach thuc hign: mua/ban ching khodn oo 56 hodc mua CW cda td chidg
phiat hanh khac ca cing ching khodn co s vil O do Chng ty phatl
hani;

Cong cy thyc hién: hé thdng phan mém glao dich, excal, hé thdng B,
cac bdo cdo glam sat

Rali ro phap by

Mguyén tac phang ngufa rii ro: tuan thi cac ouy dinh phap Iy lién quan;

Cach thue hign: thuc higén ra sodt cdc guy trinh, guy dinh va chinh sach
san pham trudc khi ban hanh; cdp nhat cic thay ddi wé guy dinh phap)
ludt a8 ddnh gid anh hudng/tdc ddng td hoat ddng kinh daanh CW
6 kp thid didu chinh'sda A6i cac van ban ndi bé oo lign quan; chu dang
tinh todn, thea dai nham tuan thd quy dinh vé nghia vu cia td chiig
phat hanh, nghia vu tac ldp thil trudmg;

Cong cy thaic hign: van ban phap ludt, vin ban ndi bd cda Cong ty, hé
thdng glao dich ndi ba vé tao lap thi truong,

Aui ro haat dong:

Nguyén tdc phing ngla ril ro: gidm thidu tdi da xdy ra cdec su kb rdi ro)
hoat Séng;

Cach thute hiér: xay dung day dd cac quy trinh van hanh lign quan d&&n
kinh doanh CW; xay dung cac chdt chin kiém sodt trong quy tink
nghigép vu; dao tao cho nhan su lién guan vésan phdm, guy trinh vh /o
ro nham dam bao quy trinh duge thue hién ding, dd han ché cac sai s0

i theé wdy ra; kiém thi Edy du cic hé théng phan mém giao dich vﬁﬂ
trey trudrc khi dua vao sirdung;

Cang cu thue hign: cac chinh sach, quy dinh, quy trinh cia Cang ty
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Buidic 4: Gidm sit hoat ddng guan trj rii ro

INguEn thiute hidn OTRE, KSMEB, PCTT, cac dan vi nghigp vu

(Mt cdng viege = Hoat ddng gidm sat rdi ro trong hoat &6ng kinh doanh CW duc thud

hién dinh ki theo ngay/thang qua cac bdo cho gldm sat cy thé theo quy
dinh cda UBCKNN, HOSE va cla Cang ty thang qua cac cdng cu hd trg
chinh thaic saw:

= Héthéng phin mém giaa dich hi#n hanh cla Cong ty:

»  Héthong bao cao quan trj va bia cie phan tich tal Cong oy

o Cacohng oy khac,

» Phan cip, phiin guyén kifm tra, gidm sat:

« [OTRR thue hign:

o Bdo cAo kEt qua gidm sat ri ro hang ngay dén TGE; phéi hop vl cag
ten v nghiép vy trac d8i théng tin, gidi phap dé danh gia quy trink
qudn tf il ro nham 88 xudt didu chinh phihop, dam bao tinh tudn thi
va higu qua vé hoat ddng quéan b kil ro;

a  Binh ky hang nam danh gid hoat ddng qudn tri vii ro va 48 xudt cac gia
phép didu chinh hoat ddng qudn tri rdi ro, chinh sach quan trj ri ro dény
Tdng glém dae.

= Ban kidm soat, Kifm todn ndi bd va KSNB gidam sat viéc thuc hién cadg
quy dinh v quan tri ril ro théng qua cc cudc kigm tra, kiém sodt dink

ki hodc o yéu cau.

2, Phudng an phong ngiia rii ro

Muc dich phéng ngira ril ro: d€ dam bdo kha ndng thanh toan cda KAF] cho ngudl s& hife chiding
quyén, han ché mat cach higu qua nhing tan that de ri ro gdy ra.

Hoat ddng gidm sat i ro trong hoat déng kinh doanh chiing quyén cd dam bao dugc thyc
hien dinh ki theo ngay/thang qua cde bio cho gidm sat cy thé theo quy dinh cia UBCKNN,
HOSE va clia Cong ty thing qua cac cdng cu h trd saw:

s Hé théng phan mém giaoc dich hign hinh cia Céng ty;
s Héthéng bao cao guan tri va bdo cdo phan tich tai Cang ty:

» Cac cong cu khic quy trinh kiém sodt, phan tan ni ro trong hoat dong giao dich ching
guysn; ra sadt hidgu qua guy tinh quan tr ral ro dinh k.

H&i ddng quan tri xac dinh va thiéng qua han muc t5i da cho haat dong phong nglia rdl ro.

Ran kifm sodt vA Kifm sodt ndi bd giam sat tinh tuan thi viée thu hign cac quy dinh v& quan
tri ri ro théng qua kiém soat dinh ki hodc cd yéu cdu,

Block Ty doanh Ching khoan phai sinh cd trach nhlém:

« Theo ddl s8 du va bign dong hang ngay ca danh muc ching quyén va danh muc t3i sn
diing & phéng ngira rii re bao gdm chiing khodn co s& va cac loai chiing khoan khac co
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cung tai san oo sO nhu chiing quydn (néu cd) v

= Thyt hién cac giae dich mua ban ching khodn oo sévcae loal chiing khoan khiac d€ phang
ngifa rii ra cha 58 hgng ching quyén dang luu hanh theo quy Jinh, dip tng cie didu kidn
wé han mule rdii ro t6i da da duec ban Tang giam déc ciia KAF thist kp,

+ Bao cdo vi thé danh muc cudi ngay va cac hoat déng phong noifa i ra da thuc hién cho
Témg glam d&c hang ngay.

« Block Ty doanh Chiing khodn Phai Sinh lp bdo cao nghia vu tao lap thi trudng; bdo cdo
phang ngua roi ng; bdo-cdo thdi gian Jdo han cla chding quyén. v

= Bdm bao dd 56 lugng ching khodn oo 58 48 phang ngisa mii e cho chidng quyén dang luu
hanh theo phuong an phong ngda i o,

Block Cudn tri Rdiro co trach nhigm;

o Nhdn dién nhing ndi ro @ xay ra, do heang va dua han madc mi ro phi hop trong glao dich
chiing quyén; thidt 1dp cde md hinh phdn tich i ro cho tedn danh muc chiing quyén ang

I hanh va tal san diing phdng noda ri roe W d: lap ma hinh danh gia mii ro Value-at-Risk
va d& bién dong gid, v.v).

= Giam sat hoat ddng phéng ngla i ro cua Block Ty daanh Ching khoan Phai sinh, dam
béo cac rii ro dugc quan by theo chinh sdch cda Cong ty va sutudn thi cde guy dinh veé quan
tri rdi re duge ban hanh trang toan hé thang.

Mhan sy quan 1§ ndi ro: Ong Lé Thanh Vidt Hoang, chde v Giam dde quan tri rii ro, Chuyén méan:
Bang Thac sTOudn trl kinh deanh, Ching chi hanh nghé Qudn ly Cuy 8 002217000 cap ngéy
14/09/2023 va han 10 ndm kinh nghiém trong inh vue qudn tri rdi ro tai cac Ngan hang, céng
ty chifing khodn va cong ty quan iy quy d Viét Nam.

KAFT 22 4p dung phuong an phang ngla rdi o trung hda Delta, tic cing val vidge phat hanh
chitng gquyén, KAFI s& déng théi thie hién cac giao dich mua ban ching khodn oo sé dé gt cho
t8ng v th cha KAF| 13 trung hoa Delta (Dalta = 0) khi gia chedng khean oo sd thay dal,

Chimg khodn phdng ngira rid ro:

Chifng khodn co sd cda chiing quyén.

Cac loai chimg khoan khac cd cing chiing khodn oo sd cda chidng quyén (néu ca),
Vi thé phéng ngita rii ro

KAFI tinh todn hé 56 phéng ngla i ro va gld ching guyen bing cach s dung mé hinh dinh
gia quyén chon Black-Scholes, Céng thire Black-Scholes:

o M{d{}5 — N{diXe TT

k
Vi
In [(:if:] + [:rr + %}T
= a'T
da = dy — T
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Tranyg da:
e gidly thuyst oda chdng quyén mua;
. N{d, ), N(d;): xdc xudt phén phéi chudn tich Ity

Lot oF e v, o

o X gid thyic hign cla chang quyén mua;

" 5: qid chiing khodn co sétai thil diém tinh gid chao ban,
s T thaigian con lai 38n khi ddo han (tinh theo nam);

. re 1 bal sudt phi rdi o (tinh theo nam);

- o dd bién ddng gia ky vong cia chiing khodn o s

s ket hé chuyén d6i cia ching quyén mua.

Hé =4 Delta thé hién rii ro cda nhitng thay dai gid co ban, ¢ thé tinh hé 56 Delta cda ching
guyén 1 md hinh Black-Scholes d€ ngdn ngda rii ra vé gia:

Midy)
k

Vi thé phéng ngda rdi ro 1y thuydt ("P7) 13 sd lugng CKCS dyt kién dugc ndm gildl 88 phang ngia
i ro cho Chimg quyén dang luu hanh va dugc tinh nhu sa:

Deltagy =

F = Dedta = Ol f k

Trong di:

P: 58 Wiomg CKCS du kidn nam gilt d& phang ngda nii ro cho Chiing quyén;

o o s oS il

Dielta: hé s& phiétng ngia rli re Delta, I3 gid tr] thay 481 cda gid Chiing quyén dng vai mét
thay déi trong gid CKCS, duac tinh dua trén cdng thic Black Schobes;

I sy

Ol: 58 lugng Ching guyén dang luu hanh cla dot phat hank;

k: tf l& chuyén dai elia Ching quyén.

Wi thé phéng ngia el ro thue té duge xac dinh bang s6 lugng CKES thuc o ding cho mue dich
phéang ngifa rii ra va 6 tién 43 ndp tuong Gng vl phan chénh lach gida vi the phang ngda rai
ro Iy thuet va vi thé phang ngua rdi ro thue 18 (A pT%") trén t2 an tf doanh oba KAFL.

KiF phal duy trl v the phang nglia mi ro thye t& ddm blo A p ; tal cudi ngay giao dich
wugt cqud 20%. A pT % xdc dinh theo cing thic sau d3y:

A Py = [ Pp - pp) £ By % 1000%

Gﬁr'FHﬁ
CHUNE KM

Trong dé:

» A P86 do chénh lach gida vi theé phang ngla rii ro by thuydt vl vi thé phing ngiia mi ro
thut t& trong ngay T;

= Ppiwi thé phang nglta mii ra ly thuyét trong ngay T ola Ching quyén;
= pp: vi thé phidng ngifa rdi ro thue 88 trong ngay T cla Ching quyén,

Néu & pT% visgt qua 20% trong vang 03 noay lam viége lién tuc, KAF| phdi glai trinh theo yéu ciu
clia HOSE; néu & pT% vuiot qua 50% trong 03 ngay lam viéc lién tuc, KAFI phdi ndp tién tuang
ing vdi phdn chénh léch tinh theo gia thi truéing theo yéu cu cia HOSE



b. Truéng hgp KAFI s dung cde loal chitng khodn khac khéng phai Ia chiing khodn co sé dé
phang ngda rii ro

KAFI cé thé sif dung cac chifng quyén cd clng CRES do cie edng ty chimg khaan khic phat
hanh € lam tai <in phing ngia ki ro che Chimg quyén va ap dung nguyén tc trung haa
Dralta, Cang thic quy déi nhu sauw:

’ ; L ;i & i i Delriag =i
Vi thé phang ngisa rai re thuc 88 = 50 CKCS thifc té + Ef‘+
i

Trong did:

= 58 luong CKCS thue té: s uong of phidu thue té ndm gil cha muc dich phang ngua mi ro
trén tai khoan tu doanh cla KAF;

o [elta;:hé sd phong nglra ri ro Delta cda Chidng quyén i phat hanh bii cic chng ty chuing
khiodn khac;

s ki ty 18 chuy@n dai cda Chidng guyén | phat hanh bdi cc cdng ty chting khodn khiac;

» (34,2 56 uarg Chidng dgyén hiu hanh cda Chimg quyen | phat hanh bai cac cang by chimng
khoan khac

- Béncanh dd, KAF| s& thuc hién viec mua lal Ching guyén dang lua hanh dé gidm nghia vu ng
il nhd du tu va tuong Gng lam gldm nghia v mua CKCS 38 dat trung hoa Delta

. Kinh nghiém phat hanh ching qupén cha ta chidc phat hanh
= Day la dot phat hinh chding guydn ddu tién cha KAFL

VIIL. CAC BOI TAC LIEN QUAN DEN BOT CHAO BAN

MNgan hang luu ky
MNgan Hang Thuang Mai C8 Phan Cang Thuong Viet Mam - Chi Nhanh Thanh Phd Ha Mol

Gidy chiing nhan thanh vign luu ky: 56 127/ GCNTVLE do Trung tBm Luu ky Ching khodn Vigt Mam cap
ngay 281252010

Eia chi: $6 & Ngd Quysn, Phutmg Hoan Kism, Thanh Phé Ha Nai, Viet Nam

Eién thoal: 024 3934 9590 Fax: 024 3825 7308

Ta chic kiém toan

Céng ty trach nhiém hiu han Emst & Young Vigt Mam ["EY")

Bia chi: Tda nha Bitexco, 38 2 Hai Tridu, Phudng Sai Gan, Thanh pha Ha Chi Minh, Vigt Nam

Bidn thoai: 028 3824 5352 | Fax: 028 3824 5350

IX. XUNG BOT LOTiCH

Ching tai tham gia vao cac hoat ddng dau tu, moi gidi, tw vdn va cac hoat dong khic of thé b cac
théng tin quan trang vé Cong ty val hodc ¢ac ching khoan cd 54 hodc phit hanh hodc cp nhat céc
béo cdo nghlén cou vé Cong ty var hode chiing khoan co sd. Cac hoat dong, thang tin val hodc cic bio
cdo nghién cdu nhu vy o the lién quan dén hode dnh hudng dén Cang ty va/ hodc cac chitng khoan
€0 sd va oo thé gay ra nhiing hau qua bat lol cho nha du oo hodc tao ra mag thudn quyén b lign quan
dén vieéc phat hanh chdng quyén.
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KAFI khang phai la nguii o lién quan vai 5 chae phat hanh chidng khodn co sé, ngdn hang luw ky v
ngan hang phong toa.

. CAM KET

KAFI cam k&t chiu trach nhigém hoan toan vé tinh chinh xae, trung thue oda ndl dung thdng tin v cic
tai liéu dinh kém trang Ban cao bach nay.

X1 NGAY, THANG, CHU KY, PONG DAU CUA BAI DIEN TO CHUC PHAT HANH, NGAN HANG LU
K¥, TO CHUC TU VAN, TO CHUC BAO LANH PHAT HANH (MEU CO)

Thanh phd HG Chi Minh, ngay . PE. thang 10 ndm 2025

NGAMN HANG LU KY T6 CHUC PHAT HANH

NGAN HANG THUONG MAI CO CONG TY CO PHAN CHUNG KHOAN KAFI

PHO GIAM DOC

o
Dordn ‘%;W % Giam dac Phap ché va Tudn thi

Rl PHU LUC
1. Nghi quy8t Hi déng qudn brf phé duyét diéu chinh dot chio bdn ching quyén co bao dam ndm 2025

(Bt 1) 56 3434.2025.B0D(2) ngdy 03/09/2025;
2, Phuong dn bdo dam thanh todn che nguitd 58 hdu ching guyén va phuang dn phang nglra rii ro cha

chiing quyén cd bao dam.
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Seis 34342025, HOO()
Thanh phd Ha Chi BMinh, ngly 03 thang 09 nam 2025
Coneg by Co phan Ching khodn KAF

NGHI QUYET HOI BONG QUAN TRI GliM
Vv phé duyét didu chiinh dot chisa ban ching quydn co bdo ddm nim 2025 [Bat 1]

BAN SAO
Ciang ty danp hai giif han chink
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Thiing qua vige diéu chinh dor chio bin chimng quydn oo bido dam nim 2025 {Bat 1) theo Nghi quyét
Higi ing quan irf 48 2190, 2025.600 ngay 02/06/2025, chi it dot chio bdn @ khi didu chink tal Py
Iy elimh ke,

Théang gua vide dng iof i ky chiding quastn tal Téng edmg ty Luw ki va B trir chidng khodn Viét Nam
v niém y&t chiing quydn trén 5 Giao dich chiing khodn Thanh phé HE Chi Minh.

Glao Nguai dal dign theo phap luat éng Mauydn Anh Vi vAMhodc Téng gidm 8 guyst dink va thue
hign kb ch ede thi tye lidn quan d8n hogt ddng chba bn chidng guyin cd bio dam nim 2025 Bt 1
{da dids chink), bac gim nhiumg khéng gidi han & cic vide sau:

Cluyét dinh trida khai thue hign chao bin ching quydn cf bdo ddm vl quy dnh chi tiét vide chiva bdn
chiling quydn ¢4 bio dam da dugc thing qua tal BI&u 1 Ngh quyst nay;

Quryét dinh gid tr] t3i s3n bde ddn; vide Iy chon, I hap ding, ti liéu vail ngén hang lu ky 98 tidn
khal vidc tifp nhdin, kf qul bl shnbae dém thanh todn va thuc hign cc oing vidc khic theo quy dinh
phap ludt

Quyét dink, phé duygt cic tal 8w, hi so, hop ddng, mbu bidu va thifc hign cic cing vidc, thi tue cn
thidt theo quy dinh phip ludt, quy dinh els ¢o guan, 18 chite quan y 88 &ng ki chio bdn ching
quiyén e bio dam tai Uy ban Ching khadn Mha nude, dang ky kil lop tal Téng cong ty Luu kj vl Bi
trii chiing khodn Yidt Nam va niém w8t ching guydn of bio dim trén 54 Gao dich Ching khaan
Thanh phi HE Chi Minh,

Tal san bao ddm thanh toan K tidn hode chwing chl tién gl ti ngan hang Iuw k trong sudt ths gian
o hig i cia chiong guydn, gld trl 681 thibu 500 gidh trj chifng quyén di phat hanh, khéng tink <6
chifing quyén da hily nidm yét, Thi sin nay khdng dugc diing d8 cdm o, thd chiip, ldm i 50 ddm
bdo choocic khodn vay hedo cic nghia v thi chinh khic alia BAF] hay oda bdt o bén thif ba khac,
Mohi quyét nay o higu Iuc ké tir naiy k.

Téng giam déic, Sng Nauyin Anh Vi va cic cd nhin, ba phin lén guan o trach nhim thi hinh Nghi
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CONG TY €O PHAN CONG HOA XA HOI CHU NGHIA VIET NAM
CHUNG KHOAN KAFI Béc lip - Tudo - Hanh phiic

PHUONG AN BAO BAM THANH TOAN CHO NGU'OI 5O HI'U CHUNG QUYEN
VA PHUONG AN PHONG NGUA RUI RO CHO CHUNG QUYEN

Phuong dn bao dam thanh todn cho nguisl sa ki Ching quyén vi phuang &n phéang ngira i ro cha
chifng quyén cd bao dam Ung vwai Ban cdo bach 56 1564,25

Té chiic phat hanh: CONG TY CO PHAN CHUNG KHOAN KAFI (“KAFI”)

5

Phuang én bao dam thanh todn cho ngudd ad hifu Chiimg quyén

Vigc thanh todn che ngui st hinu Chiing quyén dugc bao dam bing céc ngudn tai sén saw
a) Tal san phéng ngta rii ro v cdc ai san khac cb trén tai khoan ty doanhy

b) Tai san cd trén tai khodn ky quy tai ngan hang luu ky;

) Baa lanh thanh toedn hodc ti sdm khic (ndu cd).

Truéing hap khang 0 tai sin 9 thanh toan thyc hign Ching quyén, vike gidi quydt quydn ioi cho
ngudi sd hidu Ching guyén thuc hién theo guy dinh phap ludt lén guan dp dung 861 ven cho no
co bdo dam mét phén,

Phuong @n phong ngiia rii ro cho Ching quyén
Muc dich phong ngia rii ro
Exd (1A bao khd ndng thanh todn cia KAF| cho ngudi =5 hitu Chiing quyén, han ché mét cach hi

=) CHUNG KMt
’Mﬂfl

qud nhiing tdn thit do i ro gy ra. T
2.2, Té chife thue hign phang ngita rii ra i
- Hoat ddrg gidm sat nii ro trong hoat déng kinh doanh Ching quiyén duge thyc hién dinh ky theo
naay, thing qua cac bao cao gidm sit oy the theo quy dinh oba Uy Ban Chimg Khodn Nhd Nudc,
54 Giao Dich Ching Khodn va coa KAF] théng qua céc cdng ou hd trg sale s
e 0C
= HE thdng phan mém giaa dich hién hanh cia KAF; ﬁ
# Hé théng bao cdo quin tri va bdo céo phén tich tal KAF, -t‘i%&&'
Sy
= Cac cong oy khac: guy trinh kidm soat, phan tan ril ro trong hoat déang giao dich Chidng quyéng ey,:;.'
ra soat hidgw qud guy trinh ogudn tr o dnhks, .‘m.._,j
S

Hei ddng qudn tri xac dinh va thdng gua han midc mi ro 18i da cho hoat déng phang ngia i ro,

Ban kiém sodt, Kigm toan ndi bd vh Kiém sodt ndi bé gidm sat tinh tudn thi vide thue hign cic quy

dinh v qudn trf rii ro thdng gua kidm sodt dinh ky hodc theo yéu cdu.

Block Ty doanh Chiing khodn phai sinh cb trich nhiém:

«  Theoddi st duva bién déng hang ngby cha dank muc Ching quyénvia danh muc tai san ding
i phdng rgiia rii re bae gém ching khoan co sé ("CKCS") va cic loai chiing khodn khic o6
cling CRCS cia Chimg quyén,

= Thyie hign cic giso dich mua ban CKCS/cae loai ching khoan khéc od ciing CKCS olia Ching

1



guyEn & phang ngifa mi ro cho 548 igng Chiing quyén dang luu harh thea quy dinh, Aap dng
cae diéu kign vEhan midc rii ro t8i da da duoe Hai ddng qudn tri théng gua va dugc ban Tang
gidm e thiét [&p.

Bao cho vi the danh muc cudi ngay va cac hoat dong phang ngdia riira 8 thiue hién cho Tang
giam 3 hang ngaw.

Lap bdo cho nghia vu teo 13p thi trsing; bao cdo phong nglla rii ro; bia cdo this gian déo han
el Chiimg guyn, v.v,

Bdm bao dd 56 higng CHCS A8 phang ngiia ni ro che Ching oguyén dang luu hanh theo
phuong an phdng ngla rd ro.

Block Qusdn tri i ra co trach nhigme

Mhan dién nhitng rE o 5& xdy ra, do (uémg va thim dinh/ddnh gia 36c lap, 36 xuat han mic
il re phi hap trong giao dich Chdng quyén; thidt Bp cdc md hinh phédn tich ri ro che toan
danh muc Ching quyén dang huu hanh v thi £dn ding phéng ngle rid ro (vl dy; lap ma hink
danh gia rdi ro Value-at-Risk va do bidn ding gla, v.vi

Gidm sat hoat déng phang ngia rbi ro cda Block Ty doanh Chifng khoan phai sinh, dam baa
cac rli ro Augc quan Iy theo chinh sach cda phip it hién hanh vatuan thi céc guy dinh wa
quan b rdi o duoc ban hiinh trong todn hé thdng ndi b oba KAF,

Théng tin nhan su thudc Block Qudn trf Rikd ro thire hién gudn Iy ribi rolién guan dén phet héanh
Chifng quyén:
Ong Lé Thanh Viét Hobng Chiic vy Giam ddc Quan tri Rdi ro

Hoc van Thiac sy Quan tri kink doanh
Chiing chi hanh nghé Quin ky guy

Kinh nghigém  Hon 10 nam kinh nghiém trong linh vuic guan tr ri
ro tai cac Ngdn hang, chng ty chung khodn va cong
by quan by qui & Vist Mam,

2.3. Nguyén tic thuc hién tong quit

KAFI s& &p dung phuong dn phéng nglia rii ro trung hoa Delta, te cng val vige phat hanh Ching
quyin, KAFI s& @dng thisl thyc hién cic giao dich mua ban CKCS d& gilr cho tdng v) thé cla KAFT 13 trung
hia Delta (Delta = 0} khi gia CKCS thay dil.

Chimng khodn phing ngla i ro

CHCS cita Chimg guyén.

Cac bogi ching khodn khdc o cling CKCS cda Chiing quyén [néu co).

Vi thé phéng ngifa rii ro

Cdch tfnh hé sd phang ngiia rii ro:

=

KAF] tish todn hé 58 phang ngiia rii ro va gid Chdng quyén bing cach 50 dyng mé hinh dinh
gid guyén chon Black Schales. Cong thic Black Scholes:

e T —— L —



- Vithé phéng ngifa ril ro Iy thuyét, vi thé phéng ngiia rii ro thut i€

Wi

in(x) +(re+ )7
dy = o7
dy = d, — oyT

Trong da:

o Cgid Iy thuyét ola Chifng gquyén mua;

o Mid), Nid:): xéc sudt phan phéd chufn tich liy;

¥: gla thife hign ciia Ching quyén;

5 gid CKCS hign tal;

T: théni gian cdn lai tinh dén ngay déa han (theo nam);

r.: |ai sudt phi rdi ra {tinh theo nam);

bz by & chuyén ddi cia Ching quyén;

or: clf bign ddng gid ky wong coa CKCS {tinh theo nam).

Hié 58 Dweita thé hidn ril ro cla nhing thay ddi gid co ban, oo thé tnh hé sd Delta cla Ching

guyén bt md hinh Black Scholes @& ngan nglia rhi ro vé gid
Deltaggy = Nid;)

a  Delta.y: gl trl Delta oda Ching quyén mua;

o Mids): xac sudt phin phdi chudn tich 10y, véi d, Bugc xéc dinh thea céng thic dinh gia Blackiy |
Schales,

o 2 Q@ @ ° @

W] th pharg ngiea i ra by thuyat ("P7) 13 54 Tugng CKCS du kién duoc ndm gid dé phang ngia
roi ro cho Ching quyén dang vy hanh va dugc tinh nhu saw

P=Delta= 01,k
Trong dd:
o P:sd lugng CKCS du kisn ndm gid dé phdng ngia rii ro cho Chiing quyén;

o Delta: hé of phéng nglta rid ro Delta, [ gid b thay 38 ciia gid Ching guyén ding vdi miot
thay & trong gié CKCS, duge tinh dua trén cdng thiie Black Schales;

o Ol s8 lugng Chitng quyén dang Iua hanh oia dot phat hanh;
o kty b chuyén ddi cha Chimg gquyén.

Vi th phéng naia rii ro thu 18 duac xic dinh biing s6 hiong CKTS thytc 6 ding cho miEr
dich phing ngia i ro va sd tién 3 nop tuong dng voi phan chénh léch gila vi thé phapg

KAFI:

KAFI phdi duy tr vi thé phang ngifa rii ro thic 18 ddm bdo & pT% tal cudi ngdy giao dich khang
wuigt qua 20%, & pT % xéc dinh theo cdng thiic sau day:

A Py ={ Py - py}/ Py % 100%



Trong dia

o A Pt a8 chénh [Ech gida i thé phang ngia mii ro Iy thuydt vavi thé phing ngi@ i ro
thije 1é trong ngay T;

o Pyovithé phong ngia i ra B thuyEt trong ngéay T cia Ching quyén;
o pp:vi thé phing ngla nbi ro thuc 18 trang ngay T cta Ching quyén

M & pT% vugt gua 209 trong vong 03 ngay lam vigc lign tue, KAF phii gidi trink theo yéu
chu cta HOSE; néu & pT% wugt qud 50% trong 03 ngay Bm vigc én tug, KAF phdl ndp bién
tuting (mg wai phidn chénh l&ch tinh theo gid thi trudng theo yéu ch cdas HOSE.

Céng thie quy déi trong truidng hop KAF sifdung cdc loai chiing khodn khde khdng phdi la CKCS
dé phing ngiva rii ro;

KAFI ot thé sirdung Chimg quyén o cling CKCS do cde cing ty ching khodn khac phat hanh
d8 lam tai san phing ngita ril ro cha Chimg quyén va ap dung nguyén tic trung haa Delta.
Canag thie oy A4 nhar sa

Wi the phéng ngda rdi ro thu'c 18 = 56 CKCS thac & + Et Pnlrzlmarl

Trong &a:

o S0 lugng CKCS thyt té: 58 luong of phidu thuc té nam gid' cha mye dich phang ngia o o
trén tai khodm tu doanh coa KAFL;

o Delta: hié 56 phdng ngia mil ro Dela ca Ching guyén i phat hanh bdi cac cong ty ching
khodn khac

o ketw & chuyen dai cia Chimg quyen | phat hanh bl céc cdng Ty ching khoan khac

a 05 long Chimg quiyén luu hanh cia Chitng quyén i phat hanh bai cac eong ty chimg
khodn khie,

Ben canh do, KAF] 52 thuc hidn viéc mua ks Ching quyén dang luu hanh 4@ gidm nghia vy ng
wdi nha ddu tu va tueng dng tim gidm nghia v mua CKCS dé dat trung hoa Delta.

Thinh phé Heé Chi Minh, ngay 21 thang 07 nam 2025
CONG TY €8 PHAN CHUNG KHOAN KAF

Gidm dde Phap thé va Tudn tha
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