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CONG BO THONG TIN BAT THUONG

Kinh gtii: - Uy Ban Chitng Khoan Nha Nudc
- S& Giao dich Chitng khoan Viét Nam

1.0 Tén té chiic: CONG TY CO PHAN CHUNG KHOAN KAFI

- Ma chiing khoan: 049

- Bia chi: phong 1403, 14u 14, tda nha Sailing Tower, 111A Pasteur, phudng Sai Gon, Thanh phé Ho
Chi Minh

- Dién thoai lién hé: (028) 71029898 Fax: (028) 39991198

2.0 NO&i dung théng tin cong bé:
Céng ty C6 phan Chimng khoan KAFI ("Céng ty”) cong bé théng tin Thong bdo phat hanh va Ban
céo bach chao ban 22 ma chiing quyén c6 bao dam, cu thé:

- Chiing quyén ACB/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén ACB/15M/KAFI/C/EU/CASH/2502;

- Chting quyén FPT/12M/KAFI/C/EU/CASH/2501;

- Chimng quyén FPT/15M/KAFI/C/EU/CASH/2502;

- Chiing quyén HPG/12M/KAFI/C/EU/CASH/2501;

- Ching quyén HPG/15M/KAFI/C/EU/CASH/2502;

- Chlng quyén MBB/12M/KAFI/C/EU/CASH/2501;

- Chting quyé&n MBB/15M/KAFI/C/EU/CASH/2502;

- Chidng quyén MWG/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén MWG/15M/KAFI/C/EU/CASH/2502;

- Ching quyén STB/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén STB/15M/KAFI/C/EU/CASH/2502;

- Chiing quyén TCB/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén TCB/15M/KAFI/C/EU/CASH/2502;

- Chiing quyén VPB/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén VPB/15M/KAFI/C/EU/CASH/2502;

- Chiing quyén VRE/12M/KAFI/C/EU/CASH/2501;

- Chuing quyén VRE/15M/KAFI/C/EU/CASH/2502;

- Ching quyén VIC/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén VIC/15M/KAFI/C/EU/CASH/2502;

- Chimng quyén VHM/12M/KAFI/C/EU/CASH/2501;

- Chiing quyén VHM/15M/KAFI/C/EU/CASH/2502.




3.0

Théng tin chi tiét vé Théng bao phat hanh chiing quyén cé bdo dam va Ban cao bach chao ban
chitng quyén c6 bao dam dugc dang tai tai website cia Cong ty tai muc “Kafi Trade/Chting quyén
c6 bao ddm” hoac duding dan https://kafi.vn/stock-trading?tab=cw.

Théng tin nay da dugc cong bé trén trang thong tin dién tr ctia Céng ty vao ngay 15/10/2025 tai
duéng dan https://www.kafi.vn.

Chting toi xin cam két cac théng tin cdng b6 trén day la ding sy that va hoan toan chiu trach
nhiém trudc phap luat vé ndi dung cac théng tin da cdng bé.

CONG TY CO PHAN CHUNG KHOAN KAFI
NGUGI DAI DIEN THEO PHAP LUAT
i




Uy ban Chiing khoan Nha nuidc cip Gidy chimg nhan chao ban ching quyén chi cé nghia la hd
s dang ky chdo ban ching quyén cha td chifc phat hanh 43 dap dng da digu kién, thi tuc theo
quy dinh cia phap luit lién quan, khéng ham y bio dam vé ndi dung cda Ban cdo bach, khang
ham ¥ viéc dau t vao chiing quyen dugc bie dam hay duge thanh todn day di cling nhu muyc
tigéu, chign lugc diu tu, phuong dn kinh doanh cia toé chidc phat hanh.

Mha dhiu tu duge khuyén nghij nén doc ki va hiéu cac ndi dung quy dinh & Ban cdo bach, dic bigt
la phan canh bio rii ro & trang 1 d&8n trang 3 trong Bin cdo bach niy va cha y dén cac khoan
thué, phi, 1 phi, gl dich vu khi giao dich ching quyén cé bao dam.

Gia giao dich chiing quyén co thé thay doi tiy vao tinh hinh thi trudng, nhia diu tu ed thé chiu
thiét hai vé so van dau tuf vd cd thé mat todn bd von diu .

Cic théing tin vé kit qua hoat déng oha t8 chific phat hanh va cac ching quyén phat hanh trude

day (néu ca) chi mang tinh chiat tham khdo va khong cd ¥ nghia i vigc ddu tu sé sinh 16§ cho nha
dau tu,

(Gidy phép thanh lap va hoat ddng kinh dﬂanf khodn s&: 51/UBCK-GPHEKD do Uy ban Ching
khadn Mha nude cdp lan diu ngay 29 thing 12 niam 2006, Gidy phép didu chinh gdn nhit 58
103/GPECUBCK ngay 01 thang 10 ndm 2025)

CHAO BAN CHUNG QUYEN CO BAO BAM

[ Gidy chiing nhdn chao bdn chimg quyin s6 %€ JGCN-URCK do Chi tich Uy ban Ching kiodn Nha nutc
cdpngdy . 4%, £.40. £ 20LE)

CHUNG QUYEN VRE/15M/KAFI/C/EU/CASH/2502
Ban eda bach ndy va tail ligu bd sung 58 duitc cung cdp o
CONG TY €O PHAN CHUNG KHOAN KAFI i

Blia chi: Phdng 1403, Ldu 14, Toa nha Sailing Tower, 1T1A Pastedr, Phudng $ai Gon, Thdnh
phd Ha Chi Minh
Elién thogi: 028 7102 9898 Website: waww kol vi

i ngay duoe Uy Ban Ching khodn Nha nuiéc chip thudn phat hanh,

PHU TRACH CONG BO THONG TIN:
Ha tén: Nguyén Anh Vi Chike vir Giim ddc Phdp ché vl Tudn th
Email: vinguyen@kafivn

Thanh pha Ha Chi Minh, ndm 2025



CONG TY €O PHAN CHUNG KHOAN KAFI

(Gidy phép thanh |3p va hoat déng kinh doanh ching khaan sé: 51/UBCK-GPHEKD do Uy ban Chiing
khoan Mha nuide cap lan dau ngay 29 thang 12 nam 2006, Gidy phép diu chinh gan nhat sa
103/GPEC-UBLE E'lgé'n_.r 01 thélrlg 10 nam 2025)

CHAO BAN CHING QUYEN cO BAO DAM

= Tén chimg quyén: Chimg quyén VRE/ SMIKAFI/C/EU/CASHI 2502
Tén (ma) churg khodn oo sée VRE

- Tachic phat hanh ching khodn oo sd: Cang tv C& phdn Vincom Retail

- Loai ching quyen: Mua

= Kifu thuc hién: Chiu Au
Phuong thic thuc hign ching quiyén: Tién

- Thai han: 15 thang

- Mgay phat hanh: Trong vong 07 ngay lam vigég ké i ngay dugc Uy ban Ching khaan Nha nuidc
cap Gidy chifng nhan chao ban ching quyén cd bao dam. Thai gian chao ban oy thé s& dugc cong
bé theo Thang bio phat hanh clia KAF
Mgay giao dich cudi cing: Trude ngay dao han 02 ngady giao dich
Mgay ddo han: 15 thang ké tir ngay chio ban
T |& chuysn ddi: 4.1

= Gia thuc hign: D kién trong khoang gid chénh [Bch khang vuot qua +/-20% gia dang ola cka
chiing khodn oo s tai ngay giao dich li&n tnrde ngay thong bao phat hanh. Gia thite hign cu thé
5& dugc thdng bao tal bdn Théng bio phat hanh cla KAF|
Gl trl tal sdm bdo dam thanh todn: TEl thidu 50% gid tri ching quyén cdbae ddm duoe phép chaa
bén

- Tai san baa dam thanh toan: Tién, ching chi tién gui ky quy tai ngan hang i ky

- Gia chao ban dy kign: Dy ki€én trong khoang gia tr 1.000 déngichdng quyén dén 3.000
ddngfching quyén. Gid chao bén cy thé sé duge théng bao tai bian Thdng bde phat hinh cda

KAF|
Tédng s luang chao ban: 3.000.000 {ba trigu) ching guyén

- Tdng gia tr] chao ban: Dy kién tif 3.000.000.000 (ba ty) dbng dén 9.000.000.000 {chin ty] ddng

MGAN HANG LUU KY

Mgan Hang Thuong mai & phan Cdng Thuong Vidt Mam - Chi Mhanh Thanh Phd Ha Wi
Ba chi: 586 6 Ngd Quyén, Phudng Hoan Kifm, Thanh Phd Ha NG, Vit Nam

Bign thoai: 024 3934 9550 | Fax: 024 3825 7308

TO CHUC KIEM TOAN

Cang ty trdch nhiém hiu han Ernst & Young Vit Nam [*EY")

£ha chi: Tda nha Bitexco, 56 2 HAl Tridu, Phudmg 5ai Gén, Thanh phd HS Chi Minh, Viét Nam
Erén thoai: 028 3824 5252 | Fax: 028 3824 5250

TO CHUC TU VAN, BAO LANH PHAT HANH

Khdng co
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Ban cao bach chao ban Chifng quivdn cb bio dim CTCP Chiing Khodn Kafi
NOIDUNG BAN CAO BACH

|, CAC NHAN TO RUI RO

Nhi d8u i cdn doc Ban cdo bach nay va cac tai iy kem thea @8 ndm ving cdc ndi dung cia ching
quyén ct bdo dam {sau day goi tat la chang quyén), cic rii ro di kém véi vide dau tu vao chiing quyén,
déng thai danh gia sy phi hgp cda khoan ddu W vdo sdn phlm chidng quyén wdi muc tigu dau ts vi
tinh hinh tai chinh cda minh, Nha ddu o duoc khuy@n nghi tham khdo cae chuyén vign tuvan tai chinh,
mdi gidh chiding khodn hode chuydn vién phan tich d€ nam wiing vé cach thic 43 oo vao sin phdm
chiing quyén.

Chirmg quyén | sdn pham cdu tric phai sinh, of tinh chat phic tap va khdng phis hop vii cae nha dau
L thiéu kinh nghigm. Chung tai khang khuyén khich nha ddu tu tham gia d3u tu khi chia higu rd sin
phim va chua s3n sang chip nhan cic ril re ddu b duoe trinh bay dudi day.

Chiing toi khéng cam két thuc hién diéu tra, nghién ciu lign quan ta ta chic phat hanh chimg khadn
cor s Moudi sé hifu ching quyén khdng nén hiéu viéc phat hanh chimg quyén nhu mdt khuyén nghi
cla chiing tol lign quan tdl ching khodn ca s, Ngoail ra, ngudt s¢ hifu nén kiu ¥ rang cde cdng ty hodc
té chiie i chiing khoan oo s hodr cac 18 chire ién guan khac khéng tham oia vio soan thao Ban cio
hach nay.

1. Rdiro lién quan dén té chife phat hanh chiing quyén
- Rdi ro tir glae dich cda té chue phat hanh: Td chic phat hanh luén o thé mua lal chimg quyén
trén thi truding va chitng guyén nay cd thé dugc nam gilt hoac bj hiy hodc ban lai, TS chiic phat
hanh cd thé thue hign cic giao dich dé phang ngia ni ra va giao dich nay o thé anh hading
dén gl chiing khoan co sd, qua 96 gidn tidp anh hudng dén gia ching quyén.

- R ro thanh todn: Nha ddu tu cdn luu ¢ rdng trang qua tinh phat kanh chiing quyén, mac di
nhimg tiéu chudn khat khe vé kha nang thanh toan phai ludn dugc chdp hanh bai 18 chide phat
hénh, ludn tdn tai i ro 18 chuc phat hanh bi mat kha nang thanh todn v khéng thé thue hign
gquyan cho nha dau tu. Trong trwdng hop t8 chic phat kdnh mdt khd nang thanh tean hodc
khdang dil tai san dé thanh todn thuc hign ching guyén, viée gidi guyét quyén lgi cho ngudi s
hilu chiing quyén duge thuc hién theo quy dinh phap ludt én quar.

- Rdi ro ching quyén bi hdy nigm yét: Trong trudng hap 18 chide phat kanh bi dinh chi, tam ngling
hogt déng, hop nhat sdp nhip, gidi thé, pha san hodc bi thu hiéi Géy phép thanh lip va hoat
ddng, chitng guyén s bi hiy niém yét. Do do ton tai rii ra chitng quyén bi hiy trude ngay ddo
han.

- ROl ro tir viéc thue hién su o chid cda té chdc phat hanh: Ngues sa hine ching quydn nén huu ¥
rang chiing tai cd quyén tu chi trong cc hoat déng kinh doanh phil hop vl diéu khoan trang
Ban o bach nay va co thé anh hudng Adén gid chifng quydn. Trong cae su kign bi mua lai hodc
thay d6i ciu tric doanh nghidp lién quan 19 quyén lgi cia ngudi s# hitu chimg quyén, ching
tdi co quyén lua chon cac hoat déng lién quan b ching quyén ma ching toi cha ring phd hop.
T& chuc phat hanh cam két s& dua ra cac quyét dinh mang tinh ¢dn trong. Méu cdc bén lién quan
dén cac nghia vy vai td chic phat hanh khéng thé dam bdo duge cde nghia v cda minh thi
diéu nay cd theé dnh huéng dén két qua hoat dang lién quan tal ching quyén,

Rdi ro da mau thuan guyén Igi: Ta chitc phat hanh tham gla vao nhidu hoat déng khéc nhau co
thé gay ra mau thudn quysn lgi vdi ngudi si hitu chting quyén, Ta chifc phat hanh luén co thé
phét hanh va nigm yet cAc chidng quyén khac ¢d kha nang anh huiing dén gia ching guyén
nay,



2. Raire lién quan dén san pham ching quyén

Rilil ro ddu tu chung: Nguii s& hitu nén cd kign thifc vé phuong phap Sinh gid ching quyén va
chi nén glao dich sau khi da xem xét cin trong, Chiing quyén | san phdm phi hop vdl nha ddu
tu hidu rd vié che il ro vl cAc oo ché gid lién quan. Mat khean dau tuvao ching guyén khing
tuong dudng vdi mét khodn ddu twr vio 13l sdn co s& M3c di kg nhudn coa mot khoan dau tu
vao ching guyén lién quan mat thigt tdi thay dai trong gia cha tal sdn co sd, i thay dbi gia oz
chiing quyén a8l vai sy thay d8i gia tai san co s& oo thé khang tong duong. HE sd don bdy cac
clia chiing quyén ¢6 nghia rdng Ngui s hiu 58 oo i ro dau tw o hon sovol dau W chng gld
tri vao tai san oo s

Rai ro do that glan dao han cda chifng quyén: Do ching quyén o thoi gian ddo han nén gis
ctia ching quyén b thé bi gidm khi dén gén ngay dao han, va mic gidm gid nay cd thé sé khd
lan, Méu nha diu tu ndm gid chidng quydn 48n ngay ddo han v gia thanh tedn nha hon hodc
bérg gld thue hign quyén, thi gia ada chiing quyén sé bdng kharg, khi dé nha dau tu s chiju
mét khodn 14 bing ding s& tién da bo ra 88 mua chimg quyén, Vi vy, trudc khl guyét dinh ddu
tur vao chiting gquyén, nhd S8 ' cln nghién ofu ki xu thé bign d3ng gia oda ching khodan co
s trang khodng thai gian cdn hidu luc cla chidng quyén.

R ro vé gid: La rili ro do suf thay d8i gid cda ching quyén. Sy thay déi gid cia chiing quyén phu
thudc vao nhiéu yéu 18 nhy gid cha chifng khodn cd sd, midc dé bign dgng gia chong khoan oo
sd1, £héil gian con higu hyc oda ching quyen, & sudt, of tic cha chifng khodn oo sd, vy, Trong
a6, yéu t8 quan trong nhat chinh 13 gia oda ching khodn oo sd. Ngodl ra, gld cia chiing quyén
ciin phu thudc vao véu td cung ciu cha thi trugng ve chimg quyén. Mac di td chide phat hanh
thugmg phadt hanh khéi igng chdng quyén theo khai lugng d3 dang ky woi Uy ban Chiing
khodn Mhé nude, tuy nhién, 18 chdc phat hanh van cd thé ting khéi luging cung tng chiing
guyén thing qua phuong thie phat hanh ba sung, mi#n 12 han mdc phat hanh chiing quyén
dd chuwa vuigt gud han muc phat hanh tdi da theo quy dinh cda Uy ban Chifng khodn Mha nudc,
Viée phit hanh bé sung ¢d thé anh hudng d8n gia cla ching quyén,

Rifi ro tif tinh dan biy: Bau tu vae ching guydn chi llén quan dén su thay @i gid cda ching
khodn cor sé chid khéng phéi ddu tu tryc tigp vao ching khodn oo sd, do 44 nhi ddu tur duge
huding leri 1o tinh chit dén bdy ola ching quyén khi ¢ thé nhan Juoe toan bd su thay abi gia
cla chiing khadn co sd trang khichi phal bd ra mdt phin chi khéng phai toan b gia ada ching
khodn co s&, Ngoai ra, t) & thay 48i gid cda ching quyén trén thi trutng co thé ldn han ty 18
thay ddi gid cda chiing khoan cd 54, vi vay nha d3u tu b thé 14 nhidu hon hodc 14 nhigu han so
wiii widc a8 tu truic tidp vao chiing khoan co so,

Reilil ro thanh khodn: La rdi re xdy ra khi nhi d8u te'khang the ban chiing quyén tal midc gid mong
mudin do thi truéng thidu thanh khodn déi vdi chimg quyén dé. Thanh khodn cia dhing quyén
phi thude vio cung clu thi tnréing va higu qua hoat ding tao I3p thi trudng oda ta chie phat
hanh. Mac dii td chae phat hanh cam kit B thyc hign cic cong tac taa 3p th trudng va cung
cdp thanh khodn cha thj trugng chimg quyén, td chidc phat hanh khéng cam két thi trudng giao
dich clia chifng quyén s& sdi ddng.

Wha efdu tu 58 hilu chiing quyén khéng cd quyén lof nhu of ddng sd hiu ching khodn co sé,
bac gém nhung khang gidi han quyén tham du Bai hdi ddng off $4ng, nhan cf wic, guyén mua
cd phigu phat hanh thém, hodc cic quyén khac phat sinh bl chidng khodn co s,



3. Rdirolién quan dén chiing khodn co sé
Mt sd suf kién xdy ra (bao gdm phat hanh <a phiéu thudng heac phan phdi tién béi Cang ty,
chia nhd hodc hap nhat ching khodn oo sd hodc sy kién tai cdu tnicanh hudng ta Cong ty) o
thé din dén viée ching tai phai didu chinh cic didu khodn va didu kién cda chung guyén, Tuy
nhién, chung téi khing o nghia vu phai diéu chinh céc didu khodn va didu kién cda ching
quyén cho mel s kién lién quan tai ching khodn oo sé. Bat ky su didu chinh hodc cdc quyét
dinh khéng didu chinh déu sé ¢ tde ddng b gid tri cda ching quyén. Viec diéu chinh chiing
quyén s dugc thuc hign theo quy dinh phap luat. Ngoai ra, mat 56 sy kign 3y ra (bao gdm
chifng khodn co & bi hdy niém yét hoac tam nging giae dich) dan d&n viéc chimg quyén bi
hdy nieém yét hadc tam nging giao dich thee quy dinh cla phap ludt.

4. Cacrdiro khac
Rui ro kinh té: su phat trién cla thi trudng ching khoan Viet Nam phy thude rt nhidu y&u 15
trang do e lign guan chiat che @i su phat trién kinh 8 Vigt Nam, Nén kinh t Vigt Nam phét
trién s& la dong luc khuyén khich cac doanh nghidp trong nudc md rdng san xudt, tim kiém co
héi l2m an @éng thi thu hit ngudn van ddu i nude ngodl. Biéu ndy s mang lai phan dng tich
cLic (1 vl suf phat trién cla thi truémg ching khodn Viet Mam. Mguse lai, khi nén kinh @8 cham
phat tridn se dnh hudng Géu cuc ti toc do phat ten oia cac deanh nghiep va gian tép anh
huting dén su phat trién cda thi truétng ching khoan, trong dd oo su phat trién cia chiing
GuUYEn.
R ra chinh tri: 13 rdi ra do nhing bién déng cda nhimg sy kién chinh tri, nhing thay ddi trong
ludt &, chinh sach ciia Chinh phi lam dnh hugng dén lgi ich cla nha ddu tu;

Rl ro |udt phdp: xdy ra khi 16 chie phat hanh ching guyan va/hods ta chic phat hanh ching
khodn ca s& trong qua trinh chip hanh luit phap do thay 86i quy dinh, khéng tuan thi ding
quy dinh hoac khi phat sinh tranh chap, kién cao, vv, b cac bén liér quan trong qua tanh hoat
dong hang ngay dan dén viéc bign dong xdu ve gid chdng quyén.

Rdi ro ve thué: khi nam gid ching guyén gua ngay dac han va thuc hign quyén thi thué thu
nhap ca nhin ma nha dau tu phai chiu 58 cao hon sovdl thud thu nhdp cd nhdn ma nha ddu
dong khi giae dich ban chung guyén trudc ngdy Jdo han theo quy dinh cda phap luat,

1. NHUNG NGUOI CHIU TRACH NHIEM CHINH 801 vOI NOI DUNG BAN CAQ BACH
1. Té chifc phat hanh - Cang ty Cé phin Chitng khodn KAFI

Ong: Lé Quang Trung Chirc wy: Chi tich HAI ddng quan tr
Ong: Trinh Thanh Cin Chirc vy: Tdng gldm dc

Ong: Mguydn Thanh Hai Chiic vu: Trudng Ban kiem soat

Ba: Nguyén Thi Thu Mhi Chire yy: K6 todn trudng

Chaing thi dam baa rang cac thong tin va s liéu trang Ban cdo bach nay 13 chinh xdc, trung thue va
cam két chiu trach nhigm v& tinh trung thutc, chinh xdc cda nhifing thang tin va 5o liéu nay phi hap
vl thire 1€ ma chibng tl duge biét, hode da didu tra, thu thip mat cach hap |y

2. Ta chifc bdo lanh phat hanh, Ta chirc tuvan:

Khang oo



1. CAC KHAI NIEM

Ching quyén ot bho dam dugc dinh nghia theo Khoan 6 Bifu 4 Luat Chiing khodn sé 54/2019/0H14
ngay 26/11/2019 cla Qubc héi, 1 lagi chung khoan cd tal sdn bao dam do cdng ty chiing khadn phat
hanh, cho phép nguii & hiu duge guyén mua {chiing quyén mua) hoac duge quyén ban (ching quysn
bén) chiing khodn oo s& vdi t6 chde phdt hanh ching quyén oo bao dam dé theo midc gia d3 duge xac
dinh trude, tal mdt thai di€m hodc trudc mit thil diém 43 duge &n dinh hode nhin khodn tifén chénh
lach gifia gia thuc hign va gld ching khoan co sd tai théi diém thuc hién.

Chifng khodn co sé& |3 chiing khoan dugc sif dung lam tai san oo 5 coa chidng quyén,

Td chiic phat hanh chiing khodn co sd 13 td chic phat hanh ching khedn 1am tai sén oo s cla ching
auyin,
Té chiic phét hanh chiing quyén |3 céng ty chimg khoan phat hanh chifng quyén,

MNgan hang luu ky B3 ngdn hang thyic hign vide luu ky, glam sat tal san do to chuc phat hdnh ching
quyén ky quy dé bao dam thanh toén cho cdc ching quyén da phat hianh va khang phai la ngud cd
lién guan cla ta chic phat hanh thea guy dinh cia phap luat chidng khoan.

Mgudi sé hitu chiing quyén 1a nha dau tu s hitu ching quyén, ddng thai la chi ng ca bao dam mdt
phdn cia td chic phit hanh va khdng phal 13 t6 chiic phat hanh ching guyén,

Chiimg quyén mua |4 loal chiing quyén ma ngudi sé hitu chiing quyén duge guyén mua mét 56 lugng
ching khodn co sé theo miic gid thitc hién hodc nhan khoan tén chénh lgch khi gia oda chimg khoan
cd 58 cao han gia thue hién tai thin didém thuc hign,

Chitng quyén kiéu chiu Au 13 ching quyén ma ngud sé hiu chiing quysn chi duoe thue hidn guyén
tal ngay dao han,

Gia thuc hién |2 mc gia ma ngudi sd hiu ching guyén mua oo quyén mua chiing khodn co 50 G ta
chiic phat hanh, hodc duge t chic phat hanh ding dé xac dinh khoan thanh toan cho ngudi sd hiu
ching quyén.

Ty k& chuyén d6i cho higt 58 hegng ching quydn cdn cd 08 quy dbi thanh mat don vi chimg khodn oo
54,

MNgay dao han 1 ngay cudi cing ma ngudi s& hiu ching quyén duge thue hign chiing guyén,

Mgy glao dich cudi cing 1a ngiy giao dich trude hai (02) ngay so vdi ngay ddo han cla ching qu yén
et bao dam va I3 ngay cudi cing ma chiing quyén con duge giao dich. Truing hop chiing quyén bi hiy
nigm yét do chiing khoan oo s&f bj hilly niém yét, ngay giao dich cudi ciing cda chdng quyén tring vai
ngay giao dich cudi ciing cia chiing khoan oo 50,

Chiing quyén dang luu hanh fa ching quyén chua dao han va dang duige nam gil bél ngudl 58 hi
chiing quyén.

Chifnig quyén chua luu hanh la chiing quyén da phat hanh nhung chua dugc s& hifu boi nha dau .
Chiing quyén chua Iy hanh duge v ki trén tai khodn cda to chdc phat hanh.

Chiing quyén cé 131 (ITM) 13 chimg quyén mua o6 gid thuc hign thap hon gid oda chiing khodn ca sa.
Ching quyén 16 (0OTM) I chitng quyén mua cd gid thuc hién cao han gid cua chiing khoan ca sa.
Ching quyén hda vén (ATM) la chiing quyén mua co gid thyfc hign bang gia cia ching khodn cd 54,

Vi thé mdr chifng quyén cla 18 chire phat hanh bao gdm tét <d cde chidng quyén dang luu hanh chua
duae thue hidn,

Vi th& phong ngira rii ro by thuyét 1 vi thé duoc tinh todn can o trén phuong an phéng ngua rii ro
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a3 duoc to chidc phat hanh néu trong Ban cde bach

Vi thé phong ngifa rii ro thu'c t@ 13 vi the dugc tinh todn cin ol trén vi thé thyc 2 cd trang tai khoedn
phong ngia ni re cda td chadc phét hanh.

Delta |3 gid tr| thay 48 cda gia chiing quyén tng vé mét thay ddi rdt nho trang gia chifng khodn oo s,
Cdng thie:

Delta = R e
Muc dd thay dai gia ching khadn ca sc

Gia thanh toan chiing quyén khi thuc hién quyén 13 binh quan gid déng «ra cda chiing khoan ca sa
trong nam {05} ngdy giso dich lién trudc ngay ddo han, khing bao gém ngay dao han, Gia thanh todn
dao %4 Giao dich Chidng khoan tinh todn va cng bd,

Truting hap zay ra sif kign doanh nghiép cia cf phide oo sétrang nam (05 ngay glao dich l1én trude
ngay dao han, gid dong clia cda cd phidu co sd vao nhiing ngay trudc naiy giaa dich khéng hudng
quyén cia sy kign doanh nghigp 44 sé duge digu chinh tuong dng vdi su kibn doanh nghigp da.

L tirhade nhem St taE frong Ban cda hach ndy cé ndi dung nhes <o
UBCKMN: Uy ban Chiing khodn Mha nude

SGDCK: 54 Giao dich Chung khoan

HOSE: 5¢ Glao dich Ching khodn Thanh pha Ha Chi Minh
VSDC: Tdng cong ty Luu ky va Bi trif chifing khodn Viet Nam
TMHH: Trach nhi¢m hiu han

KAF1 hodc Cang ty: Cong ty T8 phin Chirng khodn KAF
CKCS: ching khodn co sa

VNE: Vigt Mam ddng

HBQT: Hoi dong Quan trj

TGE: Tong gldm ddic

BHECPD: tiai hdi ddng of dang

IV, CO HOI BAU TU

1. Téng quan vé nén kinh t& Viét Nam

Theo *Bée cdo tinh hinh kinh t8 - 23 hoi Quy Il va 6 thang ddu nam 2025" ada Téng cuc théng ke:
Trong sdu théng diw nam 2025, tinh hinh thé gidi ti€p e didn bién phic tao, kb luding, khé du dodn,
d3c bigt1a chinh sach cla Hoa Ky va phan Ung cla cac nuoc gia tang bat &n vé dia chinh tri va xung dat
guan sif kan rdng & nhidu qudc gia; cang thang thué quan gida Hoa Kir va cac nude 1am gian doan chudi
cung dng. nguy o chién tranh thuong mai da tie déng tieu cuc dén ting tiding kinh t& toan cdu. Bén
canh dd, thién tai, bién d&l khi hdu gay hiu qud nghiém trong; thach thirc dival ddm bio an ninh nang
luierng, an ninh lugng thue, an ninh mang... ngay cang gia tang. Lam phat van & muc cao so vdl muc tigu
cla che Ngadn hang Trung wong, didu kién thi trudng tal chinh thdt chat hon, tng trudng kinh £ todn
cdu cd xu hudng suy gidm,

Whiéu td chirc quéc t8 diéu chinh gidm tang trudng kinh t€ toan cdu ndm 2025 so vai du bao dua ra
trudc da. Ngan hang The gidi (WE], Lién hop gudc (UN) du bao tang trugng kinh té thé gidi nam 2025
dat ldn lugt la 2,3% va 2.4%, cung diéu chinh gidm 0.4 diém phin trdm so vdidy bao dua ra trong thing
01/2025; T4 chufc Hop tac va Phat trign kinh té (OECD) du bdo ting trudng kinh t& toan ciu dat 2,9%,



didu chinh giam 0,2 didm phén tram so v du bdo trong thang 3/2025. Quy Tién té qudc té (IMF) duy
bdo tang truting kinh té thé gidi dat 2.8%, diéu chinh gidm 0,5 diém phan trdm so vai dif bao trong
thang 01/2025. Riéng td chic Fitch Rating (FR) du bao tang tridng toan cau dat 2,2%, tang 0,3 digm
phdn trim so w& dif bédo trong thang 4/20325.

Trong khu vy, WB duf bdo tng truding kinh t8 ndm 2025 cda Phi-li-pin dat 5,3%, thip hon 0,4 diém
phin tram so vai nam trude In-di-né-xi-a dat 4,7%, thp hon 0,3 diém phan tram; Thal Lan dat 1.8%,
thap hon 0,7 difm phin tram; riéng Vigt Nam dat 5,8%, thap hon 1,3 didm phén trdm. IMF du bdo tang
trudmg kinh té nam 2025 cia Phi-li-pin dat 5,5%, thdp hen 0,2 didm phdn rém so véi nam 2024; In-do-
né-xi-a dat 4, 7%, thdp hon 0,3 didm phan tram; Thai Lan dat 1,8%, thip hon 0.7 diém phan tram; Ma-lai-
xi-a dat4,1%, thap han 1,0 &iém phan tram; Viet Nam dat 5.4%, thap han 1,7 digm phan tram, OECD dy
bio ting trudng kinh t8 ndm 2025 clia Viét Nam dat 6,2%, thdp han 0,9 digm phin trdm so vai nam
2024: Phi-li-pin dat 5,63, thip hon 0,1 diém phin trdm; Thai Lan dat 2,0%, thap han 0,5 didm phdn tedm.

Trong nude, vdi quyét tam cao nhat dé huy déng va khai théng mol ngudn ic cho phat trién kinh té -
xa hai, trang mat thad glan ngdn, ca hé thdng chinh tri &4 tp trung hoan thanh khéi igng cang viec
rit ldm 38 trldn khal thac hién cudec cdch mang wé t8 chidc bd may Chinh phi, s3p xép lai dan vi hanh
ehinh cac cdp va xay dyng té chic chinh quyén dia phuong hal cap; sda dii, bo sung, hoan thién ddng
b cac quy dinh phap ludt lign quan, quy dinh phin cdp, phan quyén, phan dinh thim quyén gdn vai
t& chifc chinh quyén dia phueng hal cip; trign khai cdc Nghj quyét [én cia Trung uong vé phat trién
khoa hoc cang nghé, ddi mdl sdng tac va chuyén ddi sé quic gia, hai nhip qudc té, déi mdi cing tac
xay difng va thi hanh phap ludt, phat trign kinh t& tu nhan,... Cong vl vige theo dai chit ché nhing Rjén
dong cla tinh hinh kinh té thé gidi va trong nude, cac bb, nganh, dia phuarg nd e thiic hign cac it
vu, gidi phap nham dat myc tidu dE ra. Kinh t& - xd hoi quy Il va sau thang dau nam 2025 cua nd e ta
dat duac kEt qua rdt tich cue, tidm cin muc tiéu @& ra trong béi cinh kinh 18 thé gidi va khu vigcon
nhiéu bat dn,

Tdng san phim trong nudc (GDP) quy 1172025 tang trudng tich cuc, wdl tcdd tang wac dat 7,96% so vai
ciing k¥ ndm trudc, chi thdp hon tic dd tang 8,56% ola quy I¥2022 trong giai doan 2020-20256. Trong
a6, khu vuc ndng, lam nghiép va thdy san tang 3,89%, déng gap 5,19% vao mic ting b gid tri tang
thém cda toan nén kinh t8; khu vue cdng nghlép va xdy dung tang 8,97%, dong gop 43,63%; khu wvuc
dich vu téng 8,46%, dong gbp 51,18%,

GOP sdu thang ddu ndm 2025 tang 7,52% so vl cing ki ndm trude, |3 mic cao nhit cla siu thang diy
narm treng glal doan 2011-20257. Trang midc tang tng gia tri ting thém cba toan nén kinh t&, khu vue
néng, 13m nghiép va thiy san tng 3,84%, dbng gdp 5,59%,; khu vy cong nghiép va xay dung tang
8,33%, ddng gop 42,20%; khu wue dich vu tang 8,14%, dong gop 52,21%.

Trong khu vuc ndng, lam nghiép va thiy san, nganh néng nghiép duy tri t3ng trudng dn dinh, dap tng
nhu cdu théu diing trong nudc va phye vy xudt khiuw. GI3 ti ting thém nganh ndng nghigp sau thang
diu nam 2025 tang 3,51% so vai cing ky ndm trudc, d6ng gop 0,29 didm phan trdm vio midc tang tdng
gid tri ting tham cda toan nén kinh t&; nganh lam nghiép ting 7,42% nhung chiém ty trang thip nén
chi dong gap 0,04 diém phdn tram; nganh thiy san ting 4.21%, dong gop 0,10 didm phén tram.

Trong khu vyc cong nghiép va xay ding, nganh céng nghiép dat muc tang trudng cag, gia tr| tang them
toan nganh cong nghlép sdu théng ddu nam 2025 tang 8,07% so wdi ciing ki ndm trude, chi thap han
miic tang 8,89% cla ciing ki ndm 2022 trong giai doan 2020-20258, ddng gop 2,64 di€ém phan trém
vao tac db ting téng gia trl ting thém todn nén kinh t5. Nganh cdng nghiép ché bién, ché tao la dang
It tang truding clda todn nén kinh t8 vai tdc dd ting 10,11%, ddng gdp 2.55 diém phan tram; nganh
shn xudt va phan phdi dign tang 4,209, déng gbp 0,17 diém phan trdm; nganh cung cap nudc, quan by
wh %011y Fic thil, nuec thii tang 7,309, déng gip 0,04 didm phidn trim; riégng nganh khai khodng gidm
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4,25%, lam giam 0,12 diém phdn trdm. Nganh xdy dung tang 9,62%, |3 muc ting cao nhit so vai cling
ky cac nam trong giai doan 2011-20259, dang gop 0,63 diém phan tram.

Trang khu viig dich vu, hoat dong ngoal thugng, van tai, du lich tang cae dap Ung nhu cdu téu ding
cuia khu it va thé gigi, ddng gdp tich ogc vao tang trudng kinh 8. Gia trf tang thém khu vwe dich v
sau thang dau ndm 2025 tang 8,14% so vai cing ky ndm trude, 1 mde thng cac nhat so vai cing ki cac
ndm trong giai doan 2011-202510. Bong gop cda mdt 58 nganh dich vu thitrudng cé ty trong 1an vag
midic tng tdng gid tr ting thém toan nén kinh t8 nha sau: Ban bedn va ban & tang 7,03% so vl cing
ky ndm trirdc, dong gdp 0,76 didm phdn trdm; nganh van tai, kho bai tang 9.82%, ddng gop 0,69 didm
phdn trdm; hoat dbng tai chinh, ngén hang va bdo hiém tang 6,53%, dong gdp 0,38 diém phdn tram;
dich wy luu trd va an wdng tang 10.46%, ddng gop 0,29 digm phan tram. Cing véi db, mét 54 nganh
dich vy cing cing cb midc ting khd cao & thuc hign nhidu nhiém vu dat pha phuc vu cude cach mang
vé td chife bé mdy cia dat nudc: Hoat déng hanh chinh v dich vu hé trd ting 14,58%; hoat dong cia
Biang Cdng sdn, t4 chic chinh tri - x3 hai, quan Iy Nha nude, an ninh qudc phing, dam bae xa hai bat
budc ting 13,09%,

VE cof cdu nén kinh 8 sdu thang dau ndm 3025, khu vife nang, lam nghiép va thdy san chiém oF trong
11,28%; khu vy cong nghigép va xay dung chigm 36,96%,; khu v dich vu chidm 43,40%; thué san pham
trif tro cdp san pham chigm 8,36% (Co cdu tuiong tng clda cling ki ndm 2024 14 11,49%; 37.0%; 42,98%;
B.53%),

Wé sii dung GOP sdu thang ddu nam 2025, téu ding cudi cling t3ng 7,95% sa wdi cing ki nam 2024,
déng gop 84,20% vao téc 96 ting chung cla todn nén kinh t& tich 10y i san ting 7,98%, dong gop
40,1 8%; xudt khdu hang hda va dich vu tang 14,17%; nhap khiu hang héa vi dich vu ting 16,01%,
Khai quat k&t qua tang truding tich cuc cla quy |l va sdue thang d3u ndm 2023 1a nhe sy vao cudc cia ol
hé théng chinh trj dudi sy ldnh dao cla Trung uang, B& Chink tri, Ban Bi tha: sy chi dao, quan ly didu
hanh quyét liés, linh hoat, kip thél, hidu qua cda Chinh phi, Thd tudng Chinh phil, cic bé, nganh, dia
phuang, sy Gng hd, dong hanh cla doanh nghiép va ngudi din trong bdi canh can nhidu kha khan,
thach thae trude nhiing bign ddng nhanh, bat thiétng clia khu vuc va theé gid,

Cac chi tiéu thdng ké che thay kinh té vi md rong nude tidp tee &n dinh, bm phat ducc kidm sodt &
mifc phi hop; cung cdu hang hda thiét yéu duoe bdo dam, hoat ddng mua sdm hang hoa, téu ding
ndi dia duy tri miic ting kha; khich qudc b 88n made ta dat miuc tang cao. Khu vue néng, lam nghiép
va thiy san tiép tuc la try 86 vitng chac cda nén kinh t& vai muc tang Lrudng én dinh, bao dam nguén
cung luang thie, thuc phim, hang hoa thigt yéu trong nudc va tang cuing xudt khdu; san xuat cong
nghidp tang tridng cao nhat trong 5 nam qua; t6c 46 tang von dau tu thut hidn todn x4 hi cao hom
nhidu so v cing ki ndm trude; thu nhdp binh quan thang cla ngudi lao déng t3ng so vl cling ki nam
truidc, ty b that nghldp va tf 12 thidu vige lam trong da tudi lao dang giam: an sinh x3 hal dugec quan
tam w3 thuc hign kip thii, réng khap.

5au thang cudi nam, kinh t& - %3 héi nuac ta tiép tyc d8i mat véi nhidu kha khin, thach thic, nhat 13 nén
kinh & Vigt Marn o @6 md lén nén chiu tac dong khéng nhé i céc bidn 35ng ve kinh 18, chinh tri, dich
bénh, thign tai khé du bdo. Do d6, 38 dat muc tiéu ting trudng trén 80% cla ndm 2025 13 thach thic
ldm, can sif chung siic, déng lang cda cd hé théng chinh tri, cda Chinh ph, doanh nghiép, nhan dincd
nugc va sifong hg, hd tro cla ban bé qudc t& Cac nganh, cde cdp tang cuting cap nhat, dy bdo finh
hinh, chu déng digu hanh linh hoat, phi hop vdi tinh hinh md, kip thai dng pha vdi cac tinh hudng
phat sinh, kign dinh theic hién higu qua muyc tiéu thic ddy tang trudng gan véi 6n dinh kinh t8 vi ma,
kigm sodt lam phat, d3m bdo an sinh %3 hii va d4i sdng cla ngudi dan. Bén canh 46, cdn quan tim thuc
hién mdt sd nhiém vu sau day:



- MBE 1A, kien trh gld ving dn dinh kinh t€ vi mid; bao dam cac cin dii lan cha nén kinh & nang
caa tinh tr chil, khd ndng thich dng va stic canh tranh oda nén kinh £8. Lign tuc cdp nhdt cic
kich ban vé tang trudng, lam phat, phdl hop chit ché va hidu gua, hai hda cic chinh sdch diéu
hanh kinh t&vi ma nhim duy tA su §n dinh va ting trudng cda nén kinh . Theo doi sat dign
bi&n gid cic hang hoa chién luge trién thi truéng thé gidgi, tinh hink qudc t&, khu virg; chi déng
phan tich, duy baa, kip théi cinh béo cic nguy o tc dang d8n mét bang gid trang nuidc, B2m
bao ngudn cung va muc gid phi hop 381 véi cac mat hang thidt yéu phyc wy 4ai sdng cia nhan
dan.

- Haila, da dang hda thi truding xudt khau, thie ddy quan hé thudng mai hai hoa, bén ving; ddy
manh xic tén thifong mai, mé réng, 8a dang hod chudi cung ung, chubdi san xudt va th| ruimg
xudt khidu gén vl nang cao chit lugng san phdm; tham gia sau, ming hon vio cic chudi cung
Uire kehu v, todn cau, Khai thic hidu qua cac co hi tr 17 FTA daky két; ddy manh xudt khau
vao cac thi truding Idn, chi lue. Thudng xuyén cip nhat thong tin «@ tinh hinh thi trudng nudc
ngadi, nhat 1a chinh sach thué, quy dinh, tigu chuar, digu kign oo thé téc ddng dén hoat ddng
¥udt, nhap khau cla Vidt Nam.

- Bala, co giai phip manh mé, guyet ligt, kip thai hon dé tiép tuc 43y nhanh tién dd giai ngan
vén ddu tu cdng trong nhiing thang tiép theo cla ndm 2025, d3c bigt cac du an quan trong
quéc gia, cac céng tinh trong didm va cde chuang tink muc tiéu quac gia; ddy nhanh tién 4o
cée cdng trinh, du &n giao thang chidn luge, sin bay, cang bign, dudng b o tde, dif an lign
viang, lén tinh. C& chinh sach uu d3i, canh ranh, tao diéu kign kinh deanh thudn lgi d€ thu hit
cic duf an |, dy an cdng nghé caa..., thu hit céc nha diu b ehién Iuge, cic tap doan da quac
gia ddu tu, g3t tru siv va thanh 13p cac brung tam nghién odu va phat trién tai Viet Mam. Thuc
day manh mé diu tu e nhanva diu tu nude ngodl; phat huy ngudn luc ddu tu cda cac thp Joan,
doanh nghidp Nha nudc.

- Bdn 14, 43y manh thuc hign tai cd cau nganh céng nghigép theo hudang hién dal hda, nang o
nang sudt, chat lugng cia san phidm cic nganh cdng nghiép oo lai thé; phat trién cac finh viec
céing nghiép mdi ndi nhu chip, ban din, tf tué nhan tag; phat trién manh céng nghigp ché bign,
ché tao va cac nganh cong nghkép hié trg, dam bao an ninh nang lugng, Thic day phén phdi
hang hoa gua nén ting sd, thuong mai dign tl, B8 mai manh mé nél dung, phuang thic xic
tién, quang ba du lich nham tang cudng thu kit khach du lich ¢hé dat myc tigu ddn 22-23 triéu
gt khach qudc té dén Viet Mam.

- Mam |4, thuc hign cd hifu qua va kip thél cdc chinh sach an sinh x8 hi; trd glup bt xudt, bao
@am noudl dan khi gap rdi ro, thién tal duge hd trg kip théi, khic phuc khd khin, &n dinh cude
sdng; ting cudng két ndi cung clu lao dang, hd trg doanh nghiép phdt trién ngudn nhan lyc
A€ d4p Ung yeéu ciu ciia hoat ddng san xudt kinh doanh, dac bigt [a cdc nganh, Tnh viic cong
nghiép mai,

- Tang cuing cong tac phing chéng dich bénh; chi ddng phuang dn phing chang thién tai,
canh bao mua |0, sat 18, tic d6ng cda han han, xim nhip man; ting cuting tuyén truyén, phd
bidn phap luit vé bao vé rimg nham han ché tél da thiét hal tdi sanuat va cude stng cla ngud
dan.

Nigradn: Tang cuc Thing ké, KAFT téng hap
Thi trung tai chinh Vit Nam vi co hdi dau tu
Mam 2024, kinh t& Viet Nam ghi nhan tde 46 tang trudng GOP 7,08%, wigt muc tigu Qudc hai dé ra
vh ndm treng nham ¢ac nén kinh 18 ting trudng cao trong khu vuc 8dng chi y, tang trudng of xu
huérg ei thign qua ting quy, phdn dnh sy phuc hdl dn dinh va déng e bén ving cda nén kinh
té, Tang truimg duge déng gdp chi yéu nhd khu vac cdng nghigp - xiy dung va dich vu, trong khi



tidu dizng v xudt khau thép tuc ddng vai trd la chat xic tic quan trong.

Kinh t& Viet Nam nam 2024 ghi nhdn si phipc hdi trén cd ba khu vue chinh. Cong nghiép - xay dung
tiép tuc fa diu thu tang trudng cda taan nén kinh té vai mdc tang 8,24%, trong dd cang nghidp ché
bign, ché tao dat miic tang 8,4%, cao nhdt tir ndm 2020, Dich vu duy tri 43 md rdng vol mude ting
7,38%, trong doé tEng ban 12 va doanh thu tidu diing tang 9%, cho thay stc mua ndl dia phuc hdi
midc dis téc df van dang chua thé quay lai mic dinh cia giai doan trude. Du lich 1a diém sang khi da
o e phuc hdi W, dat 17,6 trigu lugt khach qudc t&, ting g4n 409, gép phan thic ddy cac nganh
liEn quan nhu uu trd, 4n wdng va van tai. Nang, 1am nghiép va thiy sn ting 3,27%, nhér ing dung
cong nghé cac va thi trudng tieu thy md rong. Xudt khdu ndng san tang manh, d3c biét ca pheé ting
32.5%, hat tieu tang 44,4%, trong khi san lugng go khai thac tang gn &% do nhu cdu ché bién g
gia tang.

Hoat ding dau t tiép tuc s&i ddng, véi tdng win ddu fu todn a3 hol ting 7,5% so vai nam trudc,
B bigt, von FD thuc hign dat 25,35 ty USD, muc cao nhat i trude dén nay, cho thay Vit Nam tiép
tuc & didm dén hip dan clda dong van quéc t8, nhait 13 trang linh vuc ché bign, ché tao

Ben canh nhiing diem sang, nén kinh & van dii mat vai mat s thach thae Tidu ding trong nudc
dtr phuc héi nhung chua dat mic ky vong so wdi théi ky trude dich COVID-19. 56 doanh nghiép nit
lui khoi thi trudng ken tdi 197,9 nghin, cha thay van cin nhidu khd khin trong hoat dong san xudt
- kinh doanh. Tién 85 giai ngan dau b cong chia dat nhu ky veng, trang khi chi phi sén xudt cac
Hép tue tao ap luc ln lgi nhuan deanh nghiép,

Bat chap nhigu thach thic dang chir dén, trién vong kinh 8 Viét Nam nam 2025 vin duge danh gia
€ trign vong tich cuc, wdi ki vong GDP ting 6,3-6,5%, phan dau 7- 7.5% nhd vao t8n dung 18t cic
hiep dinh thudng mai tu do, 8y manh dau o edng va tha hit FOILchdt lugng cao. BE dat duoe muc
tigu tang trudng 4€ ra, phia co quan didu hanh van dang tiép tuc nd luc kiém sodt lam phat, linh
hoat trong digu hanh chinh sdch tién té - tai khoa va cai thign mai trudmg kinh doanh, nhim duy tr)
da tang trudmg va ndng caa nang luc canh tranh trén thi tredng qudc B8

Vi viée [a diém sang vé tang truting trong bai cdnh kinh té thé gidi van dang con nhiéu khd khin,
narm 2025, thi trudgng tai chinh va chiing khodn Viét Nam duge ky vong sé tiép tuc phat tridn nhé
nér kinh t& duy ti da ting trudng &n dinh, chinh sach tién t& linh hoat va déng von dau tu nudc
ngodi tich cuc. Trgn vong nang hang I&n thi tnigng mai ndi cing 13 yéu 19 quan trong, cé the this
hut manh mé dong vdn ngoai, cai thién thanh khodn va ndng cao vi thé cda thi tuding Vigt Nam
trén bdn dd tai chinh toan cau.

Tuy nhién, thi trigng van dai dign vdi khang it thach thic, Chinh sach thué quan vi xu hudng bao
hi thuong mai tir My dudl théd Téng thing Donald Trump o the gay dpluc 1én xust kbhdu va ty gia.
Suf suy thodl cda kinh té Trung Quéc ciing anh huémg dén hoat ddng thiong mai va dang vin diu
tu. Trong nute, thi tredng bat déng san phuc hdl chdm, 4p Iue na xdu tai mat 58 ngan hang va tam
Iy than trong cla nha d3u tu cong 13 nhdng yéu td oo the kim ham s phat tridn cda thi trudng ti
chinh.

Vigc Fed cat giam 13l sudt gidp gidm ap luc ty gia, tao diéu kién cho déng vén qudc té chay vao cic
thi truding midi néi. Chinh phi ciing dang ddy manh ddu tu cbng vdi ky vong higu Ung ting trudng
sé lan téa sang cac nganh nhu ha tang, bat dong san khu céng nghiép va san xudt, gitp duy tr e
hidt clia nén kinh té. Néu qua trinh ndng hang thi truing ching khadn didn ra thudn ks, mic 86 thu
hit dong vén ngogi cda thi truding cing & duge cai thién, giup cho thanh khodn thi trudng trd nén
tdt hon, md ra oo hdi tang truding bén viing cha hé thing tai chinh Viét Mam trang nam 2025, ca vé
auy md lBn chit Iuong.

. Cohdi ddu tu vao chitng quyén
Chung quyén co bao dam |3 sdn pham tii chinh co cdu tnic, do cdng tv chiing khoan phat hanh,

9



dufe UBCKNN cip phép phat hanh va SGDCK cip phép niém yét giac dich.

K& tir ngay d3u tién chinh thiic giao dich vao 28/6/2019, sin pham ching quyén da thu hit duoc
suf quan tam cua cac thanh vién thi trudng va nhé diu tu.

Lfu thé ndi bat cia san phdm nay 1A tinh dbn biy cao; lgi nhuan khang gidi han trong khi khoan 16
tSi dla 8 dinh & sd tién bd ra ban dau & mua chiing quyén; chi phi dau tu thip; dé dang glao dich
va thanh todn, vy, By cing 12 san phdm gitp nha diu tu nudc ngodl tidp can cac ob phidu tiém
néng dé kidm dugc Igi nhudn ma khéing cin phii sé hitu ed phidu co s do cde han ché vé gidi han
s il nusc ngoai,

T8 chic phat hanh la cac cong ty ching khodn phal thuc hién nghia w tac Ep thi truéng che cac
chiing quyén phat hanh gop phén ddm bao thanh khodn, gidp nha dds o tin dyng cohdi gla ting
hiéu sudt danh myc diu tu khi thi trudng oo bigén déng manh,

Fuy nhign, chiing quyén cé nhing y&u 18 ril ro dic thiinén nha dau tcin tm hidu k§ v& san pham
A& can nhde loi ich va rli ro ca sén pham nay trude khi ra quyét dink dau tu nham gidm thidu ndi
ro va tdan that cd the xdy ra.

V. THONG TIN VE TO CHU'C PHAT HANH CHUNG QUYEN CO BAO BAM
1. Cécthong tin chung vé td chic phat hanh chiing quyén cd bao dam
1.1 Gidi thiéu chung vé td chifc phat hanh

Tén giao dich: Cing ty of phdn Ching khodn KAF

Gidy chitng nhan dang ky 0304763613 déng ky 13n ddu ngay 29/12/3006 va diéue chinh l&an thd 18
doanh nghiép sé: ngay 29/07/2025

Gify phép thanh ldp va  51/UBCK-GPHEKD ngay 29/12/2006 do Uy ban Chiing khodn Mhi nudc
hoat déng sd: cap

Gidy phép digu chinh gin nhat 56 103/GPEC-UBCK ngay 01 théng 10

nam 2025
Vén didu l&: 7.500.000.000.000 d48ng (Bay nghin ndm tdm ty 3dng)
Bia chi tru s& chinh: Phérig 1403, Ldu 14, Taa nha Sailing Towsr, 111A Pasteur, Phuding Sai

Gon, Thanh phd HG Chi Minh
a8 dién thoal: 028 7102 9898
Website: hittps hwww kafivn

Mganh nghé kinh doanh:  Cong ty duge cdp phép thuc hién cac hoat ddng kinh doanh saw mai
gidi chimg khodn, tu van dau tf chiding khoan, tu doanh chimg khodn,
bdo lanh phéat hanh ching khodn, tw deanh chiing khoan phat sinh va
mél glgi chimng khodn phai sinh.
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1.2 Tdm tit qua trinh hinh thanh va phat trién

NEm Suf kign

122006 Céng ty C4 phin Chiing khoan Hoang Gia duoc thanh 1ap theo Gidy ching nhan_
darg ky kinh doanh 58 4103005828 do 5S¢ ké hogch va Bdu te Thanh phé HE Chi
Minh cap va gidy phép hoat dang kinh doanh chiing khodn 56 51/UBCK-GPHEKD
da Uy ban Ching khoan Nha nudc cip ngay 29/12/2006
Tru sé& chinh cong ty duge 43t tal 19 Hoang Didu, Phutng 12, Gudn 4, Thanh pha
Hé Chi Minkh
Cong ty dude thu'c hién cac nghi®p v kinh doanh: Méi gidgi chiing khedn, Tu doanh
chimg khodn, Tu win tai chinh va dau tu ching khodn vl Luu ky ching khodan
Cang ty of van didu & ban dau |3 20.000.000.000 ddng

04/2007 Cing ty thay doi dia chi tny s& chinh vé Lu 2, 106 Nguyén Hug, phudéng Bén Nahe,
Quan 1, Thanh pha Ha Chi Minh

062007 Cang by trdf thanh thanh vién giao dich cha 5& Giae dich Ching khoan Thanh phé
Hé& Chi Minh

go/zo07  Congty trdthanh thanh vién giae dich clia 5& Glao dich Chiing khodn Ha Noi

032009 Chng ty rat bat nghigp vy Ty d::ranh_thq.'rng Khaan
Comg ty tang van diéu lé 1én 35.000.000.000 ddng

102010 Cdng ty thay dai dia chi tru s chinh vé 15 Pasteur, Phuing Nguyér; Thai Binh, Quan
1, Thanh pha Hd Chi Minh

022ms Cdng by tang von digu 1€ 18n 55.000.000.000 ddng

32019 Cang ty 46l t2n tir Cong ty C8 phin Chiing khodn Hoang Gia {ROSE) thanh Cang ty
Cé phin Ching khodn Globalmind Capital (GMO)

Cang ty thay ddi dia chi try sd chinh vé 62 Tran Huy Ligu, Phuting 12, quan Phy
Khuan, Thanh ghd Ha Chi Minh

Chng ty tang viin digu 18 [8n 155.000.000.000 dbng
06/2020 Cang ty duge cung cdp dich vu giaa dich chimg khodn true tuyén
121200 Cang ty duge cung cap dich vu giao dich ky quy chimng khodn
04/2021 Céng ty duge cdp phép nghigp vu Ty doanh chiing khadn

OB/2021 Cong ty thay ddi dia chi tru 56 chinh vé 62 Trdn Huy Ligu, Phutng 11, guan Ph
Whuan, Thanh phd HE Chi Minh

03/2022 Chng ty thay doi dia chi try sé chinh vé Phang 1403, Lu 14, Téa nhi Salling Tower,
111A Pasteur, phudng Bén Mghé, Quan 1, Thanh phd Hé Chi Minh

08/2022 Cdng ty ddi tén 1 Céng ty C6 phan Chimg khodn Globalmind Capital (GMO) thanh
Cong ty C6 phén Ching khadn KAFI (KAFD

Cang ty tang von didu 1 1én 1.000.000,000,000 déng

0672022 Cong ty dudc cip phép nghiép vu Baa lanh phat hanh chiing khoan
082023 Cong ty tang vin didu & lén 1,500.000.000.000 déng
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0172024
042024
DE/2024
1272024

Cang ty thanh 13p Phang glao dich 53 Gan
Céng ty tang vén didu ke [én 2,500,000.000.000 déng
Cong ty thanh kp Chi nhanh Ha Moi
Céng ty duge cap gidy ching nhan dd didu kidgn kinh doanh ching khoan phai sink
wh cung cap dich vy bl tris, thanh toan giao dich chirg khoan phdil sinh {gém mabi
gid chimg khoan phai sinh, tu deanh ching khodn phai sinh)

Cong ty tang vin didu 18 n 5.000.000,000.000 déng

(8s 2025

Cdng ty thanh l3p Phiong giao dich HA Chi Minh

102025

Céang bty tang win diu 12 1én 7.500.000.000.000 ddng

1.2 Co cau ta chie vi bd may quan Iy cia Cong ty

iy
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Hipdd ViR 2 3 gnaan
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Céng noghid Win lanh

i34ki pham Cdmg rghg o8 I

Plucdt i D Al mi

Djer ve e rged

Wiln kanh Mgt B vy

Dich wy #sanh nghis=
Gl n.ul-n
ul_-u. i A
s o e s

Prukz cid vh Tabn i

Hradn vy

Chi nhanh/ Phéing giao dich

Pia chi

Chi nhanh Ha Néi

Phang giao dich 5al Gon

Phéng giao dich Ha Chi Minh

Mot phin Ting 1, Toa nha CornerStone, s 16, phd
Phan Chu Trinh, Phudng Clia Nam, Thanh phd Ha Nl

Vigt Mam

Phong 102, Téng 1, Toa nha 5ai Gon Tower, 29 Lé
Dudn, Phuding Sai Gon, Thanh phd HE Chi Minh, Vigt

Mam

Phéng 6014, 13w &, Phang 805 va BO1A, 14u B, Centec
Tower, 72-74 Nguvén Thi Minh Khai, Phutmg Xuan
Héa, Thanh phd HE Chi Minh, Vigt Nam
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1.4 Théng tin vé ban diéu hanh

Ban diéu hanh cong ty gdm Hai ddng Quan tri, Ban Téng gidm déc, Ban Kiém sodt

Hol ddng Quan tri

| 5TT | Ho tén Megay,

simhy

thang, nam

Qudc
tich

Trinh 35 chuyén
midn

Qud trirh cdng tac va cac chac
danh guan |y khac

L Lé Quansg
Trung

. 26/03/1973

Wiét
Mam

- Thac 5§ Quan

tri kinh doanh

=« O nhén Tai

chinh Ngan
Hang

- Cirnhan Tal

chirh ké toan

- Cf nhan Tiéng

Anh

« 1994 -1995; Chuyén vién kinh
doank tién t& Ngan hang TMCP
Kut nhap khau Viét Nam - Ho|
Sdf

- 1996 - 2003: Glam doc kinh
doanh tién 1& va vin Deutsche
Bank Viet Nam - Chi nhanh TP
HCM

- 2006 - 2006: Gham doc kinh

doanh tién te Citibank Vit

Mam

200 - F009: Giadm d8c kinh

doanh tién té & vén ENP

Paribas Viet Mam

- 01/2070: Co viin cao cap cua
Gidm dic Khai Mgoai hdi va
Ngudn van Ngan hang TMCP
Qudc 18 Vet Nam
2010 - 201 3: Phé Tong Giam
ddc Ngan hang TMCP Qudc té
Vit Mam

- D1/2013 - 05/2013; Quyén

Téng Giam dde Mgan hang

TMCP Judc té Viet Mam

2016 = 2017: Gidm déc Khai

Khach hiing Doanh nghigp

Muidc ngoai Ngan hang TMCP

Qudc t8 Viet Nam

2010 - 2022 Pho Téng gidm

g kigrm Gidm dac Khai

Mgudr von va ngoai hii Ngén

hang TMCP Quéc tEVigt Nam

2022 - hién nay: Chi tich Hal

déng quin trl Cong ty Co phan

Chirng khoan KAFI

Cac chitc danh quan |y khac:

Thanhvién Hai ddng thanh

vign Chng ty TNHH BTXD & TM

Bal Hing

02 | Nguyén
Vidt
Curdng

270976

Vit
Mam

- €' nhan Kinh

e

- RCCASFCCA
< Chirmeg chi

hanh rghé

quan ly quy
dau tu

- 091948 - 09/2002: Kiém tadn
vien/KiEm todn vien cao cap
Cdng ty TNHH Kiém Toan
KPMG Vigt Mam;

- 102002 - 09/ 2003: Trudng
phiéing K& todn Qudn tr| Cang
ty TMHH Unilever Bastfoods
Vit Merm;

= 1072003 - 12/2006: Chuyén
vign Exu tu/Glam dde Bdu tu
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Hip tén

Mgy,
thang, ndm
sinh

Qudc
tich

Trinh 86 chuyén | Qué trinh cong téc va cic chidc
danh quan Iy khac

mien

Cangty TNHH VinaCapital
Corparate Finances Vietnam;

- 01/2007 - 12/2012: Phd glém

déac Bidu hanh Cong ty TRNHH
VinaCapital Corporate Finance
Wietnam;

012013 - 11/2024; Giam déc
Biéu hanh Cang ty CP SKXKD
XMK Binh Thanh - Gillmex
03/2019 - 0372022 Thanh vién
Hdi ddng quan tr dac lap
Mgan hang TMCP Qudc TE Vigt
Mam - YIE;

- D1/2015 = 04/2025; Thanh vién

Ml ddng quan tri Cong ty CF
LXK XNK Binh Thanh —
Gilime:x.

- 2025 = hién nay: Pha Chi tich

Hl déng qudn trj Cong ty C&
phinChidng khodn KAF

03

Tran Tuan
Minh

104121974

Viet
Mam

- Cirmhan kink
e

- 2000 - 2003; Nhan vién Cong

ty D lich Ha Long

2003 = 2008:; Trg Iy Nhan

sy Trrdng Phong Mhan su
CAng ty Lign doanh san xudt
Bét mi Vimaflour

- 2008 - 201 2; Gidm 36 Nhan

suf Cang ty cé phdn Tu van
Mhan su NIC

- 2012- 2014 Gidm dde Phéng

Ché 46 chinh sach Ngan hang
TMCP Quéc T Vigt Nam
2014 - 2017; Phd Gldm d6c - .
Ban Mhan suf kidm Gidm ddc:
Phérg Dich v Nhan suNgdp,y
harg TMCP Qudc TE Viat MNagm,
2017 - nay: Gldm dbe Ean”"ﬂﬁﬂ
Mhian su Ngan hang TMCE. ¢
Qudic t Viet Nam 3
2022 - nay: Thanh vign HAl ===
dding quan trl Cang ty C6 phan
Chiing khodn KAF|

4

Ha Hedng
Cxing

11/10/1974

viet
Marm

< 20 nhdn Mgan
hang

1995 — 1994: Mham vién Ngan
hang TMLCP Ky thuang Viet Mam

- 1996 - 2008 Gidm doec Ngudn

vlin va Ngoai hdi Mgan hanh
Mizuho Corporate Bank -Chi
Mhanh Ha Nl

- 2008 - 2010: Phé Tong Giam

dac kiém Giam ddc Khai Ngudn
win va Mgoai hdl Ngan hang
TMCP Qudc TEViet Nam
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| STT [Hoten | Ngay, Quéc | Trinh d& chuyén | Qua trinh cng tie va cac chic
thang nam | tich man danh qun ly khac
| sinh
' - 2010 - 2011: Pha Téng Giam
ddc phy trach Bau tu va céc Dur
an Bac bigt
- 2011 - 2012 Thanh wvién HGi
ddng Qudn tr kiém
- Gidm ddec Khdi Quan tri RGi ro
Mgan hang TMCP Qudc T8 Viet
Mam
- 2012 - 2017 Gldm ddc Phbing
Cuan by ROl ko Thi truding va
Bint ché Tai chinh kiem Giam
ddc Phixng Qudn |y Ri ro Hoat
dang Ngan hang TMCP Qudc
TavigtMam
« 017 - 201 8: Pha Giam dac
KhéSi Quedn tri Rl ro kigm Gidm
dic Trung tam Giam sat Rl ro
wa Tudn thi Ngan hang TMCP
Cudic T Widt Nam
- 07/2018 = 11/2018: Quyén
Gidrn dde Khai Quan tri Al o
Ngan hang TMCP Quic T& Viét
MNam
- 202 = nay: Thanh vidn Hai
ddng quan tri Chng ty Cd phan
Chung khodn KAF|
Ban Tang giam déc
S5TT | Hotén Mgay, Quéc | Tinh dd chuyén | Qua trinh céing tac va cic chiic
thang, ndm | tich rridn danh quan Iy khac
sinh
01 Trinh IAMN3A978 | Vigt - Cr nhan Tai - 2015 - 2022 Téng Gidm dbc,
Thanh Mam chinh 8ai hoc Cang ty TNHH Ching khodn
Can Bang California ACE
- Ching chi kdnh | - 2022 - dén nay: Téng Glam
| nghé Quan by dic, Cong ty £ phdn Ching
| | Qury khodn KAFI
02 | DiépThé | 08/08/1980 |Vidt | - ThacsiQuantri | - 2007 - 20156 Glam ddc Cong
Anh Nam Kinhdoanh Hoo | nghe théng tin, CTCP Chiing
vien Maastricht khodr Thanh pha Ha Chi
School of Minh
Management - 2016 - 2020: Phd Tdng gidm
- Thae si Khoa déic, Chng ty TNHH Chiing
hoc Phat trién khodr ACE
Hé théng Théng | - 2020 - 2022: Giam d6c
tin Bai hoe Khoa | Mghién ciu & Phat trién, CTCP
hoc HAN Ching khodn 551
- CirnhdnKhoa | - 2022 - nay: Phé Téng giam
hec Ung dung ddc, Chng ty C6 phdn Ching
Bai hod BMIT Ue khoan KAFI

15




‘ - Chimg chi hanh |
nghé Phan tich
Tai chink
Ban Kidm soit
[STT [Hotén | Nogay, Quéc | Trnh 8 chuyén | Qud trinh cing tic va cac chidc
thang, ndm | tich man danh quin Iy khac
simh
01 | Mguydn | 101001981 [ Vier | - ThacsiNgan | - 2003 - 2008; Kiém toan vién
Thanh Hai Mam héing BH Kinh Cong ty Kigm todn & Tu'Van
1 Tp HCM [ABLC)
- Kifrn todn vién | - 2008 - 201 1: TP Kiém todn Néi
Bd Tai chinh b Céng ty ching khodn
- Cif pkhdin kinh Saigontank
t8 BHTan Bde | - 2011 - 2074 Giam dde Kidm
Thing todn BCTC Céng ty Kigm todn
- L0 nhdn Mgl Khang Viat
van Anh BH EKH | - 2014 - 2015 Giam dic Kidém
KHEMY todn MNoi ba Cong ty Chiing
- Ching chi Co Ehean Maybank Kimeng
banwé Ching | - 2015 - nay: Gidm déc BP Kifm
lkhiodn va Thi todn Khil NVENH Mgan hing
trusting chiing TMCP Qude tEVidt Nam
khodn . 2022 - nay: Truding Ban kiém
. Chiing chi Ludt | sodt Cong ty €6 phin Ching
ap dung trong khizdn KAFI
ngarh Ching
khaoan
i flad Hidn | OR01/7991 | Vist « C0f nhan Tai - 2012 - 2014 Chuyén vién cao
Wén Mam chinh ngan cép Mgan hang Citibank MLA -
hing Truging Chi rehank Hi M
Raffles - 2015 - 2018 Chuyén vien cad
International céip Mgén hang Citibank NA -
College Chi nhanh Ha Mi
- 08/2017 - 117201 7: K& todn
Trustmg qudc & da cdp Anh -
Hi Mgl (BI5)
- 2017 = 2008:Trs Iy Mgén hang
TMCF Qudc Té Vigt Mam
- 2018 = 2024: Chuyén vieén cao
cdp Mgan hang TMCP Qudc Té
Widt Mam
- 2024 - nay: Chuyén vién
Chimg khodn phai sinh
- 2022 - nay: Thanh vién Ban
kiém sodt Cang ty C6 phin
Chuing khodan KAFI
03 Tran Xuam | 107117584 | Vit - Cirnhdn Kinkh - 2007 - 2013: Chuyén vién kinh
Canh Mam té hoc Khoa doanh ngoai t& mat HCM Mgin
Kinh té - Bai hang TMCP Qudc TE Vigt Mam -
Hoc Qisae Gla HGi 58
HCM - 2013 - 2018: Chuyén vién cao
cap giao dich kinh doanh Ngan
b TMCP Qudc Té Vigt Mam -
Hbi 54
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Ho tén Mogay, Qudic | Trinh do chuyén
thang, nam | tich i
sinh

Qui trinh céing tae vh cacchie

danh gquan Iy khac

- 2019 - 1021; Giam d6c 5O
phan kirh doanh HCM Ngan
hang TMCP Qusdic TEVIEE Mam -
Héai Sy
2021 - ray: Gigm doc BO phan
san pham ciu trdc va phi sinh
Mgdn hang TMCP Gudc T Viét

Mam - Hid 54
A022 - nay; Thanh vién Ban
kigm soér Cang ty C6 phén
Chimg kiodn KAFI

1.5 Théang tin vé nhén su quén trj rii ro cho hoat d6ng phat hanh chiing cuyén

Cing | & Thanh Vit Hodng

Gidm #ac Quan trf mil ro
Chifrg chi hanh nghé Quan Iy Quy 56 002217/0LQ cap ngay

14092033

Thae 5 Quean tri kinh doanh, Ching chi hanh nghé Quan 1y Quy

Han 10 ndrn kinh nghigm trong Bnh vuc quan o i ro tal cac Ngan
hang, céng ty chang khodn va cdng ty quin |y qui dVigt Nam,

1.6 Danh séch ¢& déng 1én va nhing nguéi o6 lién quan

Ca dang lén va nhing ngudi cd lién quan sau day khang sé hil trén 5% van didu i tai bit ky cong ty
chuimg khadn nac khic theo quy dinh tal difm ¢ khodn 2 Bigu 74 Luat Ching khodn,

i ; Chidc wu tai cong ty!
Tén ca nhan/ T4 ' 54 hidng cd
STT Pia chi MBI guan hé i ' Ty 18 (%)
chifz ) i 1
| Sy phidu sdr hiy
Gentle Suni Thiemistiokd Dend, 5,
1 Investments taa ELENION, 1066, 8 déng kin 150.000.000 | 20
Limited Micosia, Sip
3 Themistoki Dervi, il
2 | DelioneLimited | Mulla House, 1065, | ""9U% €0 lién quan o o
R olia c6 ddng lan
Hicosia, Cyprus
| Thoukididouw, 4, Cin Meiie o6 Tl aiia
3 | Stellakyprianou | hé/phéng 801, 1060, | O o o a
13 clia o ding kin
Micosia, Sip
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Themistokli Dervl, 5,
i | T r——

Elena Polycarpou  [fé i Elenion, 1066, 0 0
= g a n.ha E_Enmn cla of déng lan
Micosia, Cyprus |

1.7 Danh sich nhiing cdng ty me va cong ty con cia td chirc phat hanh, nhimg cang ty ma ta chic
phit hanh dang nim giif quyén kidm sodt hodc cd phin chi phéi, nhiing céng ty nam quyén kiém
soat hodc cd phin chi phéi doi vdi td chifc phat hanh

=

Khng of

2. Cacthéng tin vé két qua hoat dng cha to chife phat hanh
2.1 Tinh hinh heat dong kinh deanh

Cing ty duge cip phép thyc hién cac hoat ddng kinh doanh saw: mdi gidi chdng khoan, tu vdn
dau tu chimg khodn, W doanh ching khoan, bio lanh phat hanh ching khoan, W doanh chifng
khoén phii sinh va mdi gidi ching khoan phal sinh.

Trong ndm 2024, Cong ty da dat dugc két qua kinh doanh tich agt nhi nhiling chi dae sat sao
ciia Ban lanh dao va nd lue cla tip thé, Tinh dén ngay 31/12/2024, tdng tal san dat han 16,000
ty eiding, ting gap 2.5 ln so vdi ddu ndm. Trong 4o, tai san tai chinh ghi nhan théng qua aidd
(FVTEL) chigm ti trong lan nhdt, tuong duong 55% va ting gan gdp ddi so vai nam trude, Danh
muc dau tu duoe da dang hda vii ching chi tién g, trak phigu cia céc to chuc tin dung uy tin
va ot phigy, nhdm 8 uu héa lai nhudn, ddng thil ddm bao tinh hiéu qua, an toan va thanh
khadn. Ngoal ra, du ng cho vay ki qui cling ghi nhan muc tang trudng gdn 5 ldn so vai dau
nam, dat hon 5.300 ty ddng va chidm 33% tdng tai san cla Cong ty tai cudl ndm 2024, Sy b
phd nay dén tif viec KAFI bdt diu trién khal cac b san phdm cho vay ky quy cd tinh canh tranh
#4p (ng nhu c3u da dang cla nhiéu phén khic khach hang ban 1€

VE car ciu ngudn van va ng phii trd, Cang ty ludn chi trong da dang hoa nguadn van huy ding,
dam bao can bing thanh khodn va tdi v hda chi phi st dung vdn. Trong ndm 2024, Cong ty da
hoan tit hai dot ting von vao thang 04/2024 va thang 12/2024, ndng vdn didy 18 ién 5,000 ty
ddng tal cudl nim, giip KAF] lot via Top 13 cdng ty ching khoan cé vdn didu 18 ldn nhat
(Ngudin: Tdng hop BCTC clia cde Cang ty chimg khodn). Nogay 04/08/ 2015, KAF tiép tuc nhan duoe
vin ban chip thudn cia UBCK vé vidc ting vdn didu 18 1 5.000 ty dbng lén 7.500 ty ddng. Vigc
tang von lién tuc gitp Cong ty cing of nén tang tai chinh, ddng thai dau o sdu hon vao cong
ngh&, nhan s va hé sinh thal sin pham, tao tién 4 vitng chdc cho chign lugc tng trudng dal
han,

V& kit qud kinh doanh, téng doanh thu hoat ddng ndm 2024 dat 360 ty, tang 985% so vdi cing
k¥, v suf dong gdp tich cuc tir cac mang kinh doanh ot 16 nhu Mai gidi chdng khodn va Ty
deanh chiing khodn. Trong dé, thu nhip 131t cac khodn cho vay dat 260 ty déng, tng 27 2%,
doanh thu nghiép vy mai gidi ting 257% 1&n 88 ty dong va deank thu hoat ddng 1y doanh dat
han 600 t), ting 56% so voi cing ki Lol nhuén trude thud tang 60%, dat 257 ty ddng va hean
thanh 86% k€ hoach duge BHECE nam 2024 phe duyét.

Budic sang 6 thang dau nim 2025, Cang ty tiép tuc duy trl da tang truéng manh mé. Tinh dén
ngay 30/D6/2025, téng tal san dat hon 23.500 ty, tang 47% so vai cudi ndm 2024, duta KAH [2n
Tap 10 toan thi truéng [Nguén: Téng hep BOTC clia cde Cong ty chiing khodn wé KAFT i tinh todn),
D! nier che vay ky quy tang 64% so vai diu nam, dat 8.700 ty déng. Tai sdn tai chinh FYTPL dat
gédn 11,000 t, chiém 46% tng tai san, wii suf phin bd danh myc dau tu hop by gida chifng chi
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ti€n gUi, tral phidu va cd phidu, Vé két qua kinh, tdng doanh thu dat 1.000 ty déng, ting 182%
5o wil cung ky; trong dd, thu nhap 131t cho vay ky quy dat 300 ty déng, doanh thu mai gidi dat
54 ty ding va doanh thu t hoat dbng 1y daanh dat 630 ty ddng. Theo 48, lai nhudn trudac thud
dat 145 ty ding, ting 53% 5o vdl cling k.

Nhifng két qua trén cho thay KAF dang duy tri tde 64 tang trudng dn tuong, dat biét dén 1
mang ban & - finh vuc, dang trd thanh d8ng luc chinh cho hanh trinh tang tdc va chuy&n minh
Cla Chng by,

Méng mai gidi chung khoan

Nam 2024, Cong ty day manh chién luge mé réng hoat ddng mai gidi thong qua viec phét trién
hé thdng kénh phan phdi, thanh 1ap thém cac Chi nhanh va PGD mdi tai Ha Nai va Thanh phé
H& Chi Minh, déng thet nang quy mo ddi ngid mai gidh va dd8i tac kinh doanh 6n gan 2,300
nguidi. Nha d4, tdng gld trl giao dich cia khach hang ¢ nhan ¢ ndm dat hon 76.000 ty déng,
gap 3,3 13n 5o vai ndm trudc.

Sang song, Cong ty ién tuc ra mat ce sdn pham giao dich ky qui da dang, dap dng nhu cau
cisa nhieu phan khic khach hang. Toan b danh mue san pham da duoe s8 hda 1008, ginp
khach hang dang ky va sif dyng truc tuyn nhanh chéng trén nén tang giao dich hign dai.

Vi kit qua tich cuc nay, thi phan mai gidi cda Cong ty tiép tuc phat trién, Riéng 6 thing ddu
nam 2025, gia tr| glae dich khach hang ca nhan dat hon 46.000 t§ ddng, tang 46% so vdi cling
oy pam 2024, trong khi 58 lugng khach hang tang gap 46d so vl 3au ndm lén hon 76 000 khach
hang. B3y la nén tang viing chac 4 KAFI thuc hign chién lude ban 1é gial doan 2025-2027, ting
butde hign thuc hoa mye tiéu trd thanh cong ty chdng khoan ban le hang dau tal Vet Nam v
quy ma va chdt luong.

Cang ty khidng nam treng danh sdch 10 céng ty ching khodn cd hi phin mai gidi Ién nhat
trang nam 2024 dén hién tai theo céng ba cba 58 Glao dich Chitng khodn TP HCM, tai 56 Glao
dich Chidng khoan Ha NAi v cd phidu nigm yét va cé phiéu thi trudng UPCoM (theo cang b
elia 50 Giaa dich Ching khodn Ha Ml va S& Glao dich Chitng khoan TP HCM].

Mang dau tu gidy té cd gia

Trong ném 2024 va 6 thang ddu nam 2025, hoat ding déu tu gidy t ¢6 gid cda KAFI ghi nhan
suf E3ng trudng tich cuc, Cong ty chd ddng mé réng hop tac vai cdc ngdn hang va cac 16 chific
tii chinh lgn trang va ngoal nude, qua dé ndng sd Iuang ddi tic gias dich 1&n han 100 16 che,
Viéc da dang héa danh muc 48i tac giup KAF| quan Iy von linh haat, t5i v higu qua s dung
ngudn vdn va cdi thién loi nhuan,

Ming tu doanh cd phiéu

Sau giai doan tham do th trudng, ti ndm 2024, Cong ty da day manh ddu tw of phidu by daanh,
rang quy md danh muc 1En mue 800 ty ddng, thp trung vao cac of phidu cht lugng caa vi oo
trién vong tang truting ben vimg, Cong ty tng dung cac phuong phap phan tich d by tign
tién, két hop véi cac nén tang cong nghé hién dai nham eéi uu higu sudt d3u tu. Vél dinh huiding
nay, KAFI ky vong mang lai loi nhuan hap din, déng thél duy td su 8n dinh va bén viing trong
danh muyc dau tu.

Mang tu doanh chiing khoan phai sinh

Bau ndm 2025, Cong bty da hoan thign ddi ngd nhan sy phu trich midng ching khodn phél sinh,
déng thai trién khal viéc du tunang cdp hé thong cong nghé, in sang che viéc ra mét ba sén
pham ching khodn phai sink. V& nén ting céng nghé hign dal, 481 ngd nhin suchuyén nghiép,
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Cang ty ky vong sén phdm ching khodn phéi sinh 38 nhanh chéng thu hut sy guan tam cda
khach hang, gia ting loi thé canh tranh va dong gop tich cue vaoe higu gua kinh deanh cia Cang
ty.

Mghi&p vu thi trudng ng

- Marm 2024, KAFI chd déng tin dung oo hai B su phue hai cda thi iruéng ng, tich cyc tham gia
phat hanh trél phidu cho cac deanh nghigp uy tin, nén ting tal chinh ving chidc, Cang ty 43 ma
riing quan hé hop tEc chign luge vai nhidu td chide phat hanh, t8 chic tai chinh va nha dau W
chuyén nghigp. Béng thi, Cang ty ndng cao chat vgng by van, ting cudng gidm sat rdi ra va
duy tri cam k&t minh bach trong ting thuong vu, gua 46 dua tang gia tr thuang vu lén 3.350
tyr ddng, cling ¢ wy tin va thuang hidu trén thi trudng ng Vigt Nam.

Tinh hinh tranh chap/kién tung

Wé tinh hinh tranh chap/kién tung, Cang ty khéng o bét ky tranh chip hay kign teng nao dnk
huting dén hoat déng kinh doanh théng thuding che 3&n thai diém hien tai.

Cac tai lidu quing cdo va thong tin gidi thieu vé chiing quyén cd bio dam

- Cong ty khdng co t3i lidu quang cdo va thong tin gidi thidu vé chitng quyén cha cac chdng
quyén trong dot phat hanh nay.

2.2 Bdo cdo két qud hoat déng kinh doanh trong 02 nam gédn nhit va iy ké dén quy gan nhat

Bl vi tinh: trigu ding

[~ 2023 2024 | %chénh | Liykd Ban nién
Chi tigu (da kidm [ed kigm | léch so vai dén quy nam 2025
todn) toan) nam 2023 | 2/2025 | (dd soat xdét)
Téng gid trl tal s4n 6,527,995 16.054.931 146% | 23.597.592 23.597.592
CoanhTnRifcachogt | e 971.247 Jo0% | 1002839 | 1002839
ding kinh doanh
Lo nhwdn tir cac hoat 4
dong kinh doanh 160470 256831 G0 144,544 144,244 |
Lari nhudn khac i2) (168} 8.350% (3 (3
Lgi nhusn trudc thusd 160,468 256,667 60% 144,542 144,942
Lgi nhuan sau thud 128,199 2031.453 595, 115,798 115796

Magurdn: BCTC ndame 2023 wd 2024 (8 kifm todn . BCTC bdin nién ndm 2025 9 sodt xéf cio KAFT
2.3 Cae chifng quyén ma cong ty d3 phat hanh (kiéu thye hign Chau Au, thanh toan bang tién)
Khdng oo, Bay 1a dot phit hanh ching quydn dau fign cia KAF,

KAFI cam k8t tuan the ddy 40 cdc nghia vu thanh toan 88 val truding hop chao ban sdn phdm i
chinh 13 ching quyén cé bdo d3m, theo quy dinh tai Biém e Khodn 1 Bidu 202 Nghj dinh
155/2020/MEB-CP ngiay 31/12/2020 cia Chinh phd va cde gquy dinh phédp luat lién quan.
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3. Tinh hinh tai chinh
Céng ty thuc hién thanh todn ding han va ddy A0 cic khodn ng dén han trong théi gian qua.
Cong ty thut hign cac khodn phai nép thea ding cac quy dinh cla phap luat

Tir 01/01/2024 dén 30/06/2025, KAFI da ndp 225.7 28,845,468 ddng cho nghia vu thu v cac khodn
phal ndp Mha Mude.

Tang du ng vay tal ngay 30/06/2025:

- Vay ngén ham 17.921.702.476.322 ddng.

- Vay trung han va dai han: 0 ddna.

- Téng du ng vay tai ngay 30/06/2025: 17.921.702.476,322 ddng.
Tinh hinh céng ng hidn nay:

Tang 56 ng phai this tal 30/06/2025: 219.673.336.225 ddng,

Tang 56 ng phai tra tal 30/06/2025: 18.453.010.144.247 déng.

Trong tong s na phai trd bao gdm thué va cic khoan phdi nop Nha nude tai 30/06/2005:
39.846,959.920 ddng.

Cac chi tiéu tai chinh chi yéu:

Cac chitigéu 2023 2024 okl

1. Chi tié vé an toan tal chinh

e

- Gid tri wiin khd dung: 1577.127.958.937 | 5.123.660.119.595 |

- Téng rdi ro (Rl ke thi truting, M ro thanh TN, = |
todn, nii ro hoat ddng, rdl ro ting thém) TR DELTsTaah
- Ty 1& wdn kha dung:
Gid tri wiin kh dyng  326m 5790
Tdng rii ro [
2. Chi tidw vé kha nang thanh todn
- Hé s thanh todn ngan han:
TSLE/NG rgan han 2% PR
- Hé sd thanh todn nhanh:
(TSLE - Hing tén khal 133% 148%
Mg ngan han
3, Chi tiéy vé co cdu van
- Hé s& Ny Tong tal sdn 759 6 7%
- Hé s6 Mo/VEn chil si hiu 300% 205%
4. Chitiéu vé kha nang sinh I&i
- H& 56 Lai nhudn sau thugéMoeanh thu
ot 21%
thudn
- H& s Loi nhudn sau thudvén chis sé hit | B4 A%
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- Heé 58 Loi nhudn sau thud/Tang tai san . 1% -
- HE 54 Loi nhudn ti hoat déng kinh |
doanh/Doanh thu thudn

~Thus nhdp trén ¢ phin (EPS) ' 1.061 891

Nyudin: BCTC pdm 2023 wd 2024 o8 kidm tadn vi Bdo cdo TLATTC !nand;.r J0.06, 2005 o sodt xet cla KAF
KAFT tdng hop v tinh todn s

3% 265

V1. CAC THONG TIN VE CHUNG QUYEN cO BAO DAM

1. Théng tin chung vé chifng quyén
- Tén chiing quyén: Chimg gquyén VRE SMKAFICEU/CASH/ 2502

- Tén {ma) ching khoan co sd: VRE

- T6 chifc phat hanh ching khodn e sé: Céng ty Cd phin Vincom Retzil
- Loai chiing guyén: Mua

- Kifu thuc hign: Chau Au

- Phuang thie thue hign ching quyén: Tién

- Thaihan: 15 thing

- Mgay phdt hanh: Trong ving 07 ngly lam wvide ké tir ngay duge Uy ban Chiing khodn Nhi nudc
¢4p Gidy ching nhan chao ban chimg quyén cd bdo dim. Thal glan chao ban oy thé 58 duoc cing
bé thea Thang bao phat hanh cha KAFI

- Mgay giao dich cudi chng: Trudc ngay dao han 02 ngay giao dich

- Mgay dao han: 15 thang ké tif ngay chaa ban
- Twléchuyén ddi: 4:1

- {ia thuc hign: Dy kign trong khoang gia chénh léch khang vuot qud +/-20% gid ddng oia ching
khadn oo s tal ngay glao dich ién trude ngay thang bae phat hanh. Gld thuc hién oy the s&d
théng bao tai ban Thang bao phat hanh cda KAFI :

ddnglichimg quyén, Gid chio bin cu thé sé dugc thing bao tai ban Thing bée phat
KAFI
- Téngsd luang chao bdn: 3,000,000 {ba trigu) ching quyén

- Téng gia tri chao ban: DU kién tir 3.000.000,000 (ba t¥) déng dén 9.000.000.000 (chin t§) déng

Phuang phap tinh gia chao ban
Gld chiao bén chitng quyén duge tinh theo cdng thitc Black-Scholes nhu sau:

o = NS — Nedy)Xe~<?

k
Vil
2
I"{;} + (r: +%)T‘
d, = -
' VT '.
Trong da:
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- C: gia ly thuyét cia ching guyén mua;
= Mid,), N{dz): xac xudt phan phdi chudn tich [Oy;
»  Kogid thut hien cba chidng quyén mua;
. 5: gia chung khodn co sé tal théad didm tinh gia chao ban;
=  T:thdi glan cbn lal dén khi dae han (tinh theo nédmj;
. re |31 sudt phindi ro (tinh theo nam);
& o bin ding gld ki vong cda chidng khoan oo s&
»  k:ty 1 chuyén ddi coa ching quyén musa,
Cicthong so dau vao:
Gia chimg khadn oo & [5) Gid cd phigu tai thai diem dinh gia

Khong vugt qua +/-20% gid dong ol chang khodn co sé tai

Gid thue hiin (€)
ngay giag dich ién trudc ngay théng bdo phat hanh

Theti gian con lai dén ngay dao
1.25
har (T thea ndm

Tai da khang qua 14l sudt trung binh cdng diu viao cda 4 ngan
hang Vietcombank, BIDV, Vietinbank, dgribank va bien da 5%
tai théri diém dinh gia chiing quyén

Lai sudt phi rdi ro (do KAF fur
wic dinh}* {r.)

B bidn ddng gid ky vong cia B4 bign dong lich sl coa chimng khodn oo sd theo nam va bién
chifng khodn co séd {do KAFI dc 35 sinh Ién ki vong ca KAFL, Tdi da khing qua 2.5 lin d6 bién
dinh} () déng lich st theo nam cda chung khodn co sa.

Thong tin vé cac dgt phat hanh ching quyén cling loai trude do (d5i vdi trisong hop chao ban
b sungl: khang b

2. Théng tin vé chifng khoan co'sd
Chi tiéu Gia tri Ban vi
Chitng khoan ca s la Cong ty C6 phdn Vincom Retall cd
ma co phigu |3 VRE

Mie vn hda, tinh thanh khadn, tinh hinh bién dong gid trong ndm (tal ngay 28/08/2025)

« Miic von hoa: 69,760,175, 187,000 déng

- Khdéi luemg giao dich trung binh trong ndm: 8.567.951 i phiduy
« Gid glao dich cao nhat trong nam: 31,300 aéng

= Gia giao dich thdp nhdt trong nam: 16.100 dang
Thai digm nigm vét 1dn diu cda ching khodn oo sée 06112077

Chi 58 gid/thu nhdp (P/E) tai thai digm théng ké; 15,85 lan

Linh vuc hoat ddng chinh: B3t déng san
Théng tin khdc: Cang ty C8 phin Vincom Retail (YRE) khdng ghi nban vi pham hanh chinh trong
linh viyc chiing khodn va thi trusgmg chidng khoan trong nam 2024 va quy 2 ndm 2025.

Gia ddng clfa cudi thang cda ching khoan co sd trong 12 thang gan nhit:
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Gl déng cika YRE 12 thing gin nhit

Him
X0

e ST nm
— 10 =
apte B0 B W g P

e
1R

T

40

WGy RS WS MO BN MOUXd RS NONXES . S0Ai  NOAmS NS WANE  NEleRs
B i Hl Ti% o5 i e e kel | nZe ok MEH B BN

N S8 oo dich Chirrig kfuscn TP.HCM

2.1 Két qua hoat déng kinh doanh cla ta chife phat hanh chiing khodn co sir
Exin vi tinh: Ty déng

2023 2024 | Ban nién
Liy ké Quy
Chi tiau (b kidim (d4 kidm | % ting gidm 2025 (da
) 2/2025 ‘
toan) toan) soat xet)
= 47 554 55226 15,809 58,242 58242
Tang gia trj tai san
37, 41.923 10,83% 44,459 44,459
Viédn chil 5& hiu nel ?
.79 8939 -B, 70 4274 4,274
Doanh thu thudn
Thu va cic khoan 1454 1.135 -24,10% G10 G10
phdi ngp
Legi nhudn trudc 5220 5133 ARL 3021 3.0
thud
4 40496 -7,10% 2411 2411
Ledi nhudn sau thud 4
Ty I8 Igi nhuan sau 11,66% 9,7 7% 5,42% 542%
thué trén vdn chis 28
hiu

Nigudn: BOTC ndm 2023 va 2024 &5 kim todn, BCTC bdn nign nam 2025 da sodl xét eda cda VRE, KAR) tdng hop va
tinh radn

2.2 Cac chi 8 tai chinh cha té8 chic phat hanh ching khoan oo 56 trong 02 nam gan nhat
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Cac chi tiéu | 2023 | 2024 | M
! chi
1. Chi tiéu vé kha ning thanh toan | :
- He s thanh todn ngdn han: TSLB/NG nagdn han 1,61 2,08
| - Heé sd thanh todn nhanh: [TSLE - Hang tén khel/Ma ngdn han 1,30 2,03
- 2. Chi tiéu vé cof cliu vén
- Hé 58 Na'Tang ti san 2100% | 24,008%
- Hé sd NaWan chi sé hit 260006 [ 32,009 |
_3. Chi tiéu vé kha nang sinh l&i h |
- H2 56 Laf nhudn sau thué/Doanh thu thuin 45,050 | 45520
- Hé =8 Lot nhudn sau thudan chi sé hita . Vo | -Fer | .
|
- H& 8 Loi nhudn sau thu&Téng 13l sin [ ) Al
| - He 56 Lai nhun tf hoat ddng kinh doanh/Doanh thu thudn | Y3377 | 5280%
- Thu nhap trén of phin (EPS) [VRE) 1,.803.06 | 1.758,74

Mewon: BUTE hop nhat ndm 2023 v 2024 Ja kidm todn oo YRE, KAF Kng hop v linh bodn

Ta chic phat hanh cam két khang phai 13 ngui cd lién quan cla 18 chitc phat hanh ching khodn
¢ 5 theo cac quy dinh cba phap luat llén guan.

. Thdi gian phan phai chiing quyén

KAF1 s& tién hanh phan phai ching guyén cho nha dau tw: Trong vang 07 ngay lam vige ké tir ngay
KAFI nhan duge Gidy ching nhan chae ban chiing quyén 1 UBCKNM. Thdi gian phin phdi, gia chao
ban va gia thuc hign oy the sé theo Théng bdo phat hanh cda KAFL

Vigc phan phdi ching quyén chi duse thue higén sau khi Cong ty béo dam ngudl mua chiing quyén
tiép can Ban cdo bach va gdi UBCKNN van ban xac nhan vé tai san bao dam thanh todn theo guy
dink tai kkoan 1 Bigu & Théng tu s6 1072016/ TT-BTC,

Lich phan phai chung quyén du kién nhu sau:

Thixi gian
&TT Mai dung
(Ngay duf kién)
1 Hhin dugc gidy phép phat hanh cla UBCK T
KAFI cang bd thdng tin vé dot phat hanh va hoan thanh nghia
2 Ll T+1 céin T+3
v ki quy
Phian phai chdng guyen; KAFI nhén ding ky mua chiing quyén
3 Tad dén T+7
va phin phdl chidng quyén d8n nha diu tu
Bdo cée va cong b théng tin két gua phan phdi ching quyén I
4 T+8dén T+10

dén UBCK va trén website ctia KAF
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4, Béang kj mua chiing quyén

Quy trinh dat mua ching quyén tal KAFI

Burérc 1: Nha diu tu dién ddy 40 thang tin vao Gidy dang ki mua chiing quyén cd bio ddm theo mau
cua KAFI

Burde 2: Mha d8u t ndplchuyén tién vao tai khoan cia Kafi chi dinh:
- 54 tal khodn: 140001537258
- Mgén hang: Ngan hang TMCP Cong Thuong Viét Nam (VietinBank)
- Chil tai khodn: Cang ty C6 phdn Chimg Khodn KAFI
= N dung chuyen khoan:
<50 tai khoan chiing khodns <Ha va téns Mua <5L> CW <Ma CKCS=<Théi han chdng quyén>
= Widy: 049C1 23456 Mguyen Van A Mua 10000 CW YRET5M
Laruye
Mai ma chiing quyén do KAF| phét hanh sé& tuong (ng vai mot 1énh chuyén tién vac sd tal khedn
duy nhdt theo guy dinh. NEu nha diu tr dat mua nhisu méa chiing guyén, nha dau 1 cén chuyén
khodn theo ting khedn fuang ong vai tiing ma chding quydn.

Tién thanh todn mua ching quysn cin duge ghi nhan vae tii khodn oda KAF| t31 ngay bat dau nhan
dang ky mua va trudc 16 gid trong ngay nhan dang ky mua cubl cdng. Cac iénh thanh todn duge
ghi nhan vao tai khodn chi dan sau théi han thanh todn s& dugc coi 1 shing bop 12,

Theo khoan 2 Bidu B Nghl dinh 48 155/2020/ND-CP, KAFI cam két (i) ngan hang va chi nhanh ngan
hang noi md tai khoan phong tHa v tal khodn thanh toan khang phai la nguigi ob lién guan cla td
chiic phat hanh, ola cd dbng Tang ky chao ban; (i) Tai khoan phang téa tich blét theo ting ching
guydn phat hanh va khéng dugc trimg vdi tai khodn thanh todn,

Budic 3: Nha ddu tw ndp diy did hd sa dang ky mua ching quyén cb bao dam wva ching
nbpchuygn tién ve KAF.

Maoi thédc mac Quy Khach hang wvui ldng lién hé vai KAFI qua:

- Bign thoai: 1900633 322

- Emall: contact@kafi.vn

56 l'gng chimg quyén ddt mua t6i thidu; 10,000 ching gquyén, theo bii sa cla 1.000 ching quyén.
Nauyén tde gid phan phéi chimg quyén

Gid phan phdi ching quyén sé |a mic gid duy nhat dugc KAFI théng béo tai Théng baa phat hanh
chiing quyén sau khi KAF| duge cdp Gidy chidng nhan chao ban chiing quyén,

Xdc nhdn két qud phdan phdi ching quyén;: KAF| sé théng bdo cho nhd dau tu trong vong 03 ngay
T widc ké 1 ngay ket thuc phin phéi chiing quyén, qua hinh thic thu dign of (email)/dién thoai.

Cac lénh dang ky mua chiing quyén khang hop 18
- %8 luong dang ky mua ching quyén nhd hon s8 luong chiing quyin a3t mua tdi thidy;

Nha Bdu tu 43 ndp/chuyén tign dang ky mua nhung khang gli Gify dang ky mua chifing
guyén cb bao ddm cho KAFI,

- Lénh chuyén tién dang ki mua ghi sai ndi dung chuyén tién;

- Lénh chuyén tién dang ky mua duge ghi nhdn vao thi khoan KAFI khéng ding thai gian theo
thang bao phat hanh ching quyén;
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- Gldy ddng kj mua ching quyén cd bda dam ghi sai théng tin,
Nguyén téc lam tron

50 luvgng chiing guyén phan bo cho nha dau tu sé duge lam tran dén hang trdm val nguyén tic lam
trdm xudng. Phdn 18 don vi 58 bj hiy b,

Nguyén tdc phdn phoi chimg quyén

Toan bé sé tién thu duge tr dat chao bén duce chuyén vao tai khodn phong tha cia Céng ty thea
g chirg guyén.

Trugng hop s6 tién thue 1€ thanh todn vao tai khoan chi dan khac so tién ghi trén Gidy d3ng ki mua
chiing quyén, s& lugng chiing quyén dugc phan phdi dua trén gia tri thip hon gida 5§ tién thanh
toan va gia tri dang ky mua chimg quyén trén glay dang ky.

Trang truétng hop téng s6 lugng chiimg quyén dang kf mua cha tit cd cdc nhd ddu tu 1on hon s6
IWomng chae ban, ching quyén s& dugc phan phél theo ty 12 {trudng Fap nay khéng ap dung 58
luong dat mua téi thidu). 56 ching quyén nha dau b nhan duge s& duge tinh = b luang ching
auyén nha ddu i dang kv moa * (Mng o8 iang chan banftdng 58 lisng chifng quyen A8ng ki mus
higp 1& clia tat ¢d cac nha ddu .

Théni han va cdch thie trd lgi tién dat mua chiing quyén

Truting hop nha dau W dang ky mua ching quyén khong thanh cang, ndp du, ndp sal hode duse
phén phdi theo ty 18, KAFI sé chuydn trd lai tien cho nha d3w tu treng vong 5 ngay lam vige sau khi
nhan dudge xac nhan bao cao két qua phan phai cia UBCKNN v ngan hang luu ky gidi téa tign théang
qua tal khodn giao dich chirng khoan cua nha dau tu ma tai KAF],

5. Thuc hign chifng quyén

Truéng hop thanh todn bang tién cho chiing quyén d3o han

B4 vai cac truimg hop thuc hién chdng quyén do chidng quyén dao han, viec thanh toan bing tidn
cho nhd Fau tu sé duee thiue hign nhu sau:

Quy trinh thanh toan bang tieén: ap dung theo quy dinh cda SGDCK, VSO va quy dinh cha KAF

Quy trinh Thanh todn

1. KAF| guii hé so thing béo thue hién ching quyén diy di, bep & dén VSDC chim nhit by (07)
ngay lam vigc trudc ngay dang ky cudi cing, trong 86 ¢ che théng tn sau:
Thdng tin vé ngay dang ky cudi cing: Mgay dang ky cudi cing ka ngay 1am vigc thir 2 sau ngay
giao dich cudi cung tal SGDCK. Trudng hop thuc hién ching guyén sau dao han, ngay ding ky
cudi clng la ngdy dao han chung quyén,

- Thing tin v& ngay thanh todn: Mgay thanh tadn [ ngay lam vige thad 5 ke i ngay dang ky cudi
cung.

2. KAFI gl van ban thdng bdo vé gid thanh todn ching quyén dén VSDC cham nhét vao ngay ddng
ky cudi cing.

3. Vigc thanh todn cho ngudi s& hitu chidng quyen chi ap dung trong tnidng hgp ching guyén o
Lai.

4. Trong véng mat (01) ngay lam vigc ké tir ngay nhan duage hé sa day di, hop 18 cda KAFL, VSDC
l&p va gii cho HOSE va cdc Thanh vién Thing bao vé vigc chit danh sdch ngudi sd hiu 48 thyic
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higén ching quyén.

5. Cham nhat vao 9 giér ngay [am viec sau ngay dang ky cudi cing, VSDC 13p va chuyen danh sach
g sér hifu chiing quyén luu ky dudi dang ching tir dién 1 cho thanh vién low ky, 18 chic md
tai khodn truc tdp.

& Thanh vién luu ky (TVLKL 6 chide mé tai khodn true ti@p cd trach nhigm dai chigu thang tin nguial
sdf hifu chiing khedn trong Danh sach do VSDC cung cdp vai théng tin do thanh vién luu ky, 1o
chiic md tai khodn truc tifp dang quan Iy va gdi cho VSDC. Thang bao xac nhan dudi dang ching
tir dién tif cham nhdt vho 11h00 gié ngay lam vigc lién ké sau ngdy ding ky cudi clng g€ wéc
nhdn chdp thudn hodc khing chap thuan cac thang tn treng Danh sach.

Truténg hp khéng chdp thudn de cb sal 56t hodc sai l&ch 56 lidu, Thanh vién fuu ky, 15 chic ma
tal khodn truc tiép phédi gdi thém cho VSDC van ban trong dd néu rd cic thang tin sai sot hodc
sal lech d@ phdi hap vdi VSDC didu chinh, Mgay khi didu chinh, VSDC s& cung cap lal danh séch
&4 higu chinh dudl dang chiing b dién tir cho TVLE, td chide md taikhodn trjc tidp.

7. Cham nhat ngay lam viéc thit hai (02 sau ngay ding ky cudi ciing, VaDC gl KAF| danh sach tng
hap noud & by chidng quyén.

B. KAFI glfi Théng bao xac nhan Danh sdch 18ng hop ngudi sé hins chimg quyén cho VSDC cham
nhdt vio ngdy [am vidc thi ba (03) sau ngay dang ky cudi cing. Trrding hap khang chap nhan
théng tin trong danh sdch, KAFI phdi gii thing bio bdng van ban che VSDC néu ra |y da.

9. Trong vong mat (01) ngdy lam viéc sau ngay nhan duge Thang baoxée nhdn cha KAFI, VSDC gl
van ban thing bao cho TVLK, té chie md tai khodn truc tiép cd lign quan xac nhan viée phin bd
tién do thuc hign ching quyén,

10. Cham nhat hai (02) ngay lam vié trude ngay thanh todn tién, KAFI chuyén di sd tién thanh todn
cho nguidd s hiu chidng quyén luu ky vao tai khoan tién theo théng bao ada V3DC Trudng hop
chim chuyén tién thanh todn, chim nhdt mdt (01) ngay lam viéc nudc ngay thanh todn, KAF
phai théing bdo bing van ban cho VSDC néu rd y do chdm chuyén tén. Can clivao cng van s
KAF), VSDC 58 théng bao cho TVLE, 1 chic md tal khodn tryc tiép oa lidn guan.

11, Tién thanh tadn che ngud sé hilu ching quyén luu ky duge VSDC phén b vao tal khodn cda
TVLE, t& chiic md tai khoan truc tidp lién quan trong ngay Bm vigc lién trudc ngay thanh todn,
TVLK chiu trach nhigm phin bé tign cho khiach hang s& hiu ching quyén luu ky trong ngay
thanh tadn.,

12. Triding hop KAF théng bde ching quyén khong €4 131 va khdng phai thanh todn cho ngudl so
hitu chiing quyén, trong vang mat (01) ngay lam viée sau ngay nhdn dugc van ban cia KAF,
VSDIC gii théng baa cho SGOCK vi cic Thanh vién vé viéc huy dgt chat danh sach thue hién
chiing quyén,

- 58 tién thanh toan cha mat don vi ching guyén 1a 54 tién trén mot dan v ching quyén trong
trutng hap Gld thanh todn 18n hon Gia thue hién, duge tinh W chenh lech Gia thanh toan va Gia
thufc hign, bing [(Gia thanh todn — Gid thuc hign)/Ty & chuyén dai]

- 58 tién thanh todn rong 13 sd tién thanh todn gidm trif cde chi phi thyc hign quy@n (néu cd),

- Truiing hop nha dau trkhong dat 1énh thuc hign ching quyén, ching quyén ca lai duoe W dong
thyic hign thea phuang thic thanh todn bdng tién vao ngay ddo han.
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b. Trudng hgp chuyén giao chiing khoan co sé
Khiang cd
. Cacbién phap xd ly trong truéing hep té chilc phét hanh mat kha nang thanh todn

Irong trudng hop KAFI mat kha nang thanh todn, ngudd sd hiu chiing quyén dude quyén vu tign
thanh toan tif cdc nguon sau;

- Taisan phong ngiia rdi ro (1 ching khodn co sérelia ching quyén, vacac chiing quydn trén cing
tal s3n co s& do cae té chie khac phat hanh {néu cd) theo phudng dn phang nglia ri ro néu tai
Muc VIl cua Ban cae bach may) va cac tai sdn khac cd trén tai khoedn tu doanh.

Tai san ky quy cho cae dat phat hanh chang quyén tai ngan hang luw ky. Theo quy dinh hign tai,
KAFI phai duy tri 13l san bao $3m thanh todn 14 tén hodc ching chi tién gl tai ngan hang luu ky
trang suot thai gian ca higu luc cia chdng quyén, gid tri 13 50% gid tr chiing quyén 43 phat hanh,
khéng tinh 56 chiing quyén da hiy niém yét, Tai sdn nay khong disgc dong a8 cdm cb, thé chip,
larn tai sdn dam baao cho cac khoan vay hodc cdo nghia vu tal chinh khdc cda KAFI hay cla bat o
bé&n thir ba khac,

= Trugng hep khing di tai san dé thanh todn cdc nghia vu lign guan dén chiing quyén, ngu sa
hine chaing quyén sé dugc coi la chid nd co dam bao mot phan cla Cong ty va dugec hudng med
guyén loi tuong ducng vdi chi ng o ddm bao mat phdn thee quy dnh phap |uat.
6. Quyén cla ngudi s& hiu ching guyén

Mguidi 5& hiu chimg quyen 13 nha dau tu s& hi chaing quyén, dang thil 13 chd ng ob bdo dam
mdt phan clia Cang ty, B&n canh 48, nguidi s& hiu ching quydn cé cde quydn va nghia vu thes
quy dinh cda phap ludt, bén cao bach khi chao ban ching quyén, bao gdm nhung khing gidi
han trong cac quyén nhan thanh todn bing tidén hodc chuyén glao chiing khodn co sd, chuyén
nhugng, tang cho, 8 lal thifa ké, cim cd, thé chap, ..,

Quyén cua ngudi sa hiiu chiing quyén mua: ngudl s& hiu ching quyén mua duge nhan khoan
tlén chénh lech khi gid cda ching khoan oo s cao han gia thuc hign tal thed Jidm thue hign.

- Truing hop khing 40 t3i san d& thanh todn thuc hign ching quyén, viéc gidi quyét quyén lgi
tho rguidh s& hitu ching guyén dudc thuc hién theo quy dinh phap ludt lién quan dp dung 44
wii chi ng co bdo dam mat phan.

Trong trudng hop chidng quyén bi hiy niém vét do td chific phat hanh dinh chi, tam ngimg hoat
ddng; hap nhat, sap nhap, gidl thé, pha san hodc bi thu héi Gidy phep thanh lap va hoat d8ng;
khi bi phat hign hd sa dang ky chao ban chiing quyén ¢é nhdng thing tn sai l&éch, bd sot nai
dung quan trong & thé dnh hudng 190 quyst dinh 83u tu va gay thiét hai cho nhd ddu e do
chiing khoan co s bi hiy niém yét; hodc khang the xac dinh duge chi 58 ching khoan vi cac
nguyén nhan bat khd khidng dd duge quy dinh 16 tai bd nguyén tac vé xac dinh chi s8; hoac do
SGOCK xét thay can thidt d& bao v& quyén gl clia nha ddu w, thi cachtink gid thanh toan chiing
quyén cho ngudi si hiu ching quyén ké tf ngay hdy niém yét cd higu luc duae dp dung theo
Phu luc 56 01, Tinh gia ly thuyét va gia trj hé sd delta ada ching quydr mua theo céng thic Black
Scholes, Kém theo Guy ché hudng din chaa ban va phong ngisa rii ro ching quyén ¢f bdo dam
ban hanh tai Quyét dinh sd 72/0D-UBCK ngdy 18 thang 01 ndm 2018 aia Chi tich Uy ban Ching
khodn Nha nudc,

- Ta chiic phat hanh co thé dinh gia Iy thuyét cia ching quyén mua theo céng thitc Black Scholes
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881 voi che chimg quydn kidu Chau Au,
a. Gid ly thuyét cha ching quyén mua theo cdng thic Black Scholes

o EEI}S" ”E:]xﬂ_"r !
Ve 1
A
A
dy—aT
Trong dd:

C: gid Iy thuyét cla ching quyén mua;

Mid,}, M{d,): xdc sudt phan phdl chudn tich 10y;

®: gid thye hidn ada ching guyén;

5: gld chifng khodan o 53 hign tai;

I: thad gian cdn lai dén khi dao han (tinh theo ndm), [ s8 nghy ké tif ngay tinh todn dén
mgay ddo han ching quyén/ 365;

rez 131 suat phi i ro (tinh theo nam);

o: 40 bign dang gid ki vong oba chiing khodn oo sd (tinh theo ndm);

k: T¥ 1& chuyén ddi cda ching guyén,

b. Gia tri hé 56 delta clia chiing quyén mua theo md hinh Black Scholes
Dheltigay, = N fdh)

Trong di:

Dreltaca: gia tri delta clia chidng quydn mues;

M{d:): xac sudt phan phai chudn tich Ky, vai &, duoe xac dinh theo céng thic dinh gld

Scholes.

7. Biéu chinh chiing quyén

Té chiic phat hanh phil didu chinh ching quyén trong cac trudng hop saw Gid ching khn}g
bl @idu chinh do t8 chie phat hidnh ching khodn co sé chia of tdc bing tién mat, phat ha i
phidu 4 tra cb tic, phat hanh ¢ phidu A8 tang vn od phan tif nguon vén chil sa hiu, pl {
cd phidu mdl, v.v.

Cach thifc didu chinh gl thuc hign va o 18 chuyén 88i ching quyén khi ching khodn oo s oo sy
ki&n doanh nghigp nhu sau:

- Thai diém thuc hign didu chinh: Ngay gias dich khéng hudng quyén cba tal sdn co sd

Gid thuc hign mdai = Gid thifc hign ¢l x (Gld tham chigu 43 diéu chinh cda tai san oo 5 tai ngay
giao dich khang hudng quyén/ Gia tham chigu chua didu chinh cla thi sdn co s& tal ngay glao
dich khéng huding quyén)

- Tyl chuyén ddi mdi = Ty & chuyén ddi o x (Gia tham chigu da diéu chinh cla tal sin ca sé tal
ngdy glao dich khdng hudng quyén/ Gia tham chigu chua diéu chinh cla tai sdn co s& tai ngay
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giao dich khang hudng quyén)
Ty l& tharc hién hoac gid thuc hién didu chinh cin lam tron tai 4 chir 5 thap phan

Vige digu chinh khic 58 cin of thee quyét dinh didu chinh cla 5& Glao dich Chimg khodan, té
chifc phat hanh =& thue hién didu chinh

8. Cackhoan thué, phi, i phi, gla dich vu phat sinh tif viéc giao dich hodc thye hién ching quyén

B.1.

8.2,

0

Phi, 12 phi, gia dich vu phat sinh tif viéc giao dich chitng quyén cé bao dim

Phi glao dich: Ap dung khi nha ddu tu dat lénh mua hodc ban ching quyén. Muc phi dp dung
thea quy dinh t3i cong ty chiing khodn nai nha d3u thmd tai khodn giao dich ching quyén.

Phi luu ky, thue hign quyén, chuyén khodn: Ap dung theo quy dinh ada Téng cong ty Luu ky va
Bu trif chiing khodn Viét Mam.

Thué

Thea Cang van hudng dan sé 1468/BTC-CST ngay 05/02/2018 cla 36 TM chinh vé chinh sich
thiusd (81wl chinag quwdng nba @80 trsd phai chio mife thid khi giso dich chung quyén nhu sa:

V& thué thu nhip ca nhan (“THCN)
Trudmg hop truge ngay 8ao han, nha dau tu chuyén nhugng ching quyén:

Thué duge xdc dinh bdng gla chuyén nhugng ching quyén tling Ln nhan () vai thud sudtd, 1%,
Trang do: Gia chuyén nhugng chdng quyén ting 130 13 gid khdp ah chidng quyén trén 56 giac
dich chung khoan nhan (4 56 luigng chiing guyén

lruting hap trude ngay do han, chiing quyn bi hiy niém yét:

Thu nhdp tif chuyén nhugng ching quyén duge xdc dinh bang gia chuyén nhugng chiing
guyén ting 1an nhan (x) vai thué sudt 0,1%

Gia chuyén nhugng ching quyén duge tinh nhu sau:

Gid mua lai thea mic gia thj trudng oda td chic phat hanh théng qua hoat déng tao p thi
trudmg nhan (k) 58 lugng ching quyén (trugc ngay hiy nigm yét cé hidu luc; hodc

Gi thanh todn chimg quydn do 18 chide phat hanh cdng b nhan [x) 56 lugng ching quyén [sau
mgay hiy higm yét of hidu luc).

Tai thdi di€m nha ddu w thuc hign guydn:

Tai thiti digm thec hién guyén chuyén giao bang tién, thu nhép cda nha dau tu duge 4p dung
i thusd sudt 0,1% trén gid chuyén nhirang ching quyen ting lan.

Trong da, Gia chuyén nhuong ching quyén timg 1dn bang gid thanh teén cda chiing khodn co
sernhdn (x) (54 luong chifing guyén chia () cho Ty & chuyén dai),

i} Vé thué thu nhip doanh nghiép (FTHNDN®

- Bdi vai doanh nghigép trong nudc:

Doeanh nghigp ca thu nhap tl ching guyén thi khoan thu nhap nay phai k& khal, ndp thud TNDN
vl e thud sudt 20% theo guy dinh,

Khaan chénh l&ch tang/gidm do ddnh gid lal ching guyén va tai san oo sé cudi ndm tai chinh,
daoanh nghiép khdng tinh vao thu nhap/chi phi khi xde dinh thu nhap chiu thus TNDN,
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Bl wdi tf chire nuidc ngodl san xudt, kinh doanh tal Viét Nam khdng theo Luat dau t, Luat
daanh nghiép (nha thdu nudc mgoai):

Thu nhép tir chuyén nhugng chiing quyén &p dung ty 12 thué 0,1% trén gid chuyén nhuigng
chitng khodn timg 4n. Trang dd, cich tinh gid chuyén nhuong chiing guyén tiing 13n ap dyng
tudng tu nhe cach tinh thué TNCN néu tal muc nay.

i) Vé thué gia trj gia tang {"GTGT")

Cac hoat dana lign quan tai chio bdn, niém yét, giao dich, tao 13p thj trugng, kinh doanh ching
khiodn, bl trix, thanh tedn chitng quyén thudc 481 tuong khéng chiu thué GTGT.

Hoat déng tao 1ap thi trudng

Mhim didm bao thanh khodn che cac chimg quyén Sang luu hanh, t8 chifc phat hanh ca nghia vu
tac lap thi truding cho céc chidng quyén da minh phat hanh, cy the:

9.7.

24.

Mghia vu yét gia tao ldp thi trudng

Té chiic phat hanh phai tham gia dat 1énh tao lp thi trugng trong vong (05) phit k& tir khi ca mit
trong cac s viec sau day xdy ra:

Chi co énh bén mua hoac bén ban ching quyéng
Khing of lénh bén mua va bén ban ching quyén;

Ty & chénh léch gia trén thi trudng wugt gué 5%, Ty 1& chénh kch gia la ty 18 phan tram cla (gia
chiio bén thip nhdt - gid chao mua cao nhatl/gia chao mua cao nhit

Khi tham gia dat [&nh, t3 chidc tac lap thi trudng phal tudn thix

Khéi lugng mi lénh 181 thidu 1 100 ching quyén;
Gid At 12nh phal d3m bao khéng vugt & 1 chénh léch gid 5%;

Truang hop khang cb [énh mua va lenh ban chimg quyén, ta chdc tao lap thi trudng phai yét gia
hai chiéu (4t ca lénh chao mua va [énh chao banj;

Thi#i gian tén tai cla &nh trén hé thdng glae dich 15i thieu 13 mat (11) phit.
Mién trif nghia vu yét gid tao lip thi trudng

Trong cac truting hop sau, td chidc ghét hanh khéng phai thyc hign hoat 84ng tao lap thi tidng:

Bt khdip lénh dinh ki xdc dinh gis mé clia, ndm (05) phitt 440 sau khi két thic dot khap lénh
dinh ky xac dinh gld md ofa va dgt khap lenh dinh ki xac dinh gld ddng cdi;

Tai sdn co sd oba ching quyén bi tam nglng glae dick;

Khi gid Iy thuygt clia ching quyén duge tinh thea cing thdc néu tai bén cdo bach cda th chic
phat hanh nhd hon hodc béng 10 déng;

54 lugng chimg quyén trén tai khodn tag [p thi truing khéng dép dng s6 lugng t8i thidu 100
chifng quyén, t chide phat hanh duge mign 33t 12nh ban;

Khi chua co ching quyén ndo duge luu hanh (trudng hgp to chiic phat hanh chua ban duge
chifing quyén nao cho nha ddu t), td chuc phat hanh duge mian 43t l&nh mua;

Truting hop thue hién hiy niém yét ching quyén, ta chde phat hanh duge midn d4t lénh ban;
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Gia ching guyen tang kich tran (dy mua tran), 19 chac phat hanh duac midn 33t 1enh ban hode
Gid chifng gquyén gidm kich san (du ban san), t8 chic phat hanh dudc midn dat l8nh mua;

Gid chimg khodn co sd tdng kich tredn (du mua trdn), 18 chide phat hanh duge mién ditliénh bdn
ddi wdi chitng quyén mua;

Gid ching khodn co s& gidm kich san (du bén san), 16 chic phat hanh dudgc mién dat l[Enh mua
ddi vai chung guyén mua;

Ching quyen dang o trang thai cd 131 tlr 30% trd én (bdc chung quyén mua dang of gid ching
khodn co s& cao han 30% sa vdi gia thuc hign), t8 chuic phat hanh duge midn dat lénh béng;

Trong mudi bén (14) ngay trude khi chiing quyén dao han;
Khi xdy ra cdc su klén bdt kha khdng nhu thidn tal, hoa hoan, chién tranh, v

Cac trudmg hop khac duoc 54 Giao dich Ching khoan dp dung sau khi co y kign chap thudn cla
Uy ban Chitng khodn Nha nude,

VIl QUAN TR RUI RO CHUNG QUYEN CO BAO DAM

Cuy trinh quan tri rdi ro

Buréic 1: Mhan dién rdi ro ching quyén

Mourdi thete hidr Dudn tri Rai ro (*QTRRY), Phap ché va Tuan thi ("PCTT"), Kiém sodt ndi bd

FKSMBY) vd cAc don vl nghilép vy

(M& ta cong viéc INhan dién cac yéu ta i ro chinh anh hutng 48n nghiép vu CW tal Cong ty bao

gam:

= Rii ro thanh todn: rdi ro xdy ra khi Cang ty khéng thé thue hign duge
mét phan hodc toan bd cic nghia vy 93 cam kit d6i vai nha dau tu.

= Rii ra thi trudng: ndi ro do s thay doi gid cda CW va gid oda chiing
khodn co ¢ thea chiu hudng bat loi.

«  Rili ro phap ly: 1di ro phit sinh khi Cang ty vi pham hedc khéng tuan tha
céc quy dinh va quy W cla phdp ludt hién hanh, dan dén bi phat, canh
o, tam ngimg hoat dong hoac bi mit giay phep nghiép vy, dang ky
kinh daanh.

»  Rii o hoat ddng:

»  Rdi ro phat sinh do nhan vién (Iia dio, sai a1 of tink hode v finh) dan
tei thife hién cae giao dich khang ding quy dinh tai Cong ty;

» Roirophat sinh do cac quy trinh nghiép vy khang day du va thiéu cac
chdt cham kiém sodt can thidt;

»  Riiro tiy hé théng céng nghé théng tn (phin cdng phidn mém, hacker,
i

» Rliro xdy ra do thiéu von kinh doanh phat sina tlf céc khodn chi phi, 1é
tir hoat déng dau tu,

= Rui ro phat sinh do nguyén nhan khach quan khac (thién tal, chién
tranh,...).
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Budc 2: Phan tich ri ro

L~Ig|,lﬂi thuic hién

e

OTRA, KSNB, PCTT, cdc dom vi nghlép vy

14 A cong viec

Cac loal i ro da dugic nhidn dign s& duige phan |aal, *8p hang, danh gia nhu sau:
= Phan loai mi ro;
= Rii ro tiém tang: ka ndi ro tiém 2n, von oo, khéng thé kiém sodt dugc, tuy]

nhién cd cic bién phap han ché cb thé lam giam anh huting coa cac rii
ro (1

= R ra co thé kidm sodt duoc: 13 ril ro cd the kiém sodt duioc bdng vigd
quan Iy thing qua céc bign phap 42 han ché kha nang xdy ra va anh
hudng cla ching.
o Bdnhgid, x8p hang roi o timg rdi ro oy thé dugs danh gid, xép hang dus
thea ma tran sau;

WAC sudt X3y ra
Thdp Trung binh a0
Thigt [Thap ROiro it thip Rl ro thap rmr ro trung binh

hai el
kign [Trungbinh  [Rdi rothap Fui ra trung binh hl.'.u o cao

a0 R ra trung Rii re cac i ro kit cao
hinh

Phuong phap danh gid: d8i wai mai loai rdi ro, vidc do [udng ml ro ob the dugg
fthuc hiégn then mét va/hoac nhiéu phuong phap bay ki thuit khac nhau, bao
ginm:

o Pinh luang:

o Théing k& truc tiép: tryc tifp do luéng cac tin thit phat sinh, b 46 udc
leigng gid trj ndi ro cu thé;
o Thang ké gian ti€p: xdy dung ma hinh cde yéu t8 lén quan, do ludng tén
that titng y&u t8, b 86 ude ieng gha trl ni ro cu thé;

o Théng ké xic sudt xac dinh mau dai dign, 118 tdn that binh quan, b A
uidc lugng gia tri rii ra cu thé,

¢ Binh tinh:

inh nghiém: s& dung kinh nghiém eda cie chuyén gia 38 xac dinh t 12 t8n that,
[ i ide Iuiomg gid erl el ro oy the,

s Khaco

&n hop: sif dung hin hgp cdc phuang phép dinh lugng va dinh tinh d& g
uarig gla trj vl ro cu thé,
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Bude 3: Kidm sodt vl ro

ML thyc hign IOTRR, KSNB, PCTT, cac don vi nghigp vu

PG 13 cong vidc .

Fui ro thamh todn:

Mguyin thc phang negdta e ro: duy bri du tri dong tién san ca dé damy
bao thuc hién cac nghia vy thanh toan trong tuong lai;

Cach thue hign: ludn chuan bi nguén tigén nhiém dam bdo cho hoat ddng|
giac dich ching khodn co s¢ nham phong ngla rii ro cho CW Cng ty
phat hanh va dam bao nghia wu thanh todn do nha dau b ndm qidr Cw)
& trang thaiod 15

Cong cu thue hién: cac bao cdo giam sat.
i ra thi truong:

Nguyen tac phang nglmE mil ro: duy tn h 6 phong ngda i ro trung
haa delta;

Cdch thue hién: mualhan ching khoan co séhodc mua CW clia ta chor
phat hanh khac co cang chiing khodén oo sa wai CW do Cang ty phd
hanh;

Cang cu thuc hién; hé thang phan mém giao dich, excel, hé thdng Bi,
cac bdo cao giam sat,

Rii ro phap by
Mguyén tac phing nglfa nii ro: tuan thi cac quy dinh phap Iy lién quan;

Cadch thure hign: thue hién ra soat cac quy trinh, guy dinh va chinh sachy
san pham trudc khi ban hanh; cap nhat cac thay d6i vé quy dinh phap
ludt dé danh gid anh hudngitac ddng tal hoat Adng kinh doanh OW 1)
et kip thal digu chinh/siia ddi cdc van bdn nd bd ed lién guan; chil dang|
tinh todn, theo déi nhdim tudn thd quy dinh vé nghia vu ca td chirg
phat hanh, nghia vy tao ap thi tnrdng;

Cang cy thyc hién: van ban phap luit, vin ban ndl bd cha Cang ty, h
théng giao dich néi bd wé tao [p thi tudng.

ROl ro hoat d3dng:

Mauyén tdc phong ngia nii ra:gidm thidu tdida xdy ra céc sy kién i ro
hoat ddng;

Cach thuc hign: xdy dung day 40 cdc quy trink van hanh lign quan dén
kinh doanh CW; =dy dung cac chot chan kiém sodt trong quy trinh
nghiép vu; dao tae cho nhdn su lign quan vé san pham, quy trinh va raf
ra nhdm dam bao quy trinh dugc thuc hign ding, 40 han ché cac sai sat
£ thé xay ra; kiém thir ddy 40 cac hé thang phdn mém glao dich va hd
tr trudc khi dua vao s dung;

Cong cu thuc hign: cac chinh sach, quy dink, quy trink cia Cong ty
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Budc 4: Gidm sdt hoat déng quan tri rii ro

Mouai thue hign

OTRR, KSNB, PCTT, cac don vi nghidp vu

M ta g vide

Hoat ddng glam sat ndi ro trong hoat dang kinh doanh CW duige thydg
hién dinh k theo ngay/thang gua cac bao cao giam sdt cu thé theo quy
elinh cia UBCKMMN, HOSE va cia Cang ty thdng qua cic cang cu hé tro
chinh thifc sau:

Hé thdng phin mém giao dich hién hanh ala Cong ty;

Hé théng bdo cdo quin tri va bdo cdo phan tich tai Cong by

Cac cing oy khac,

Phan cip, phan quyen kidm tra, gidm sit:

CITRRA thuc hign:

Bao cao két qua gidm s&t nil ro hang ngay dén TGE; phél hop val cig
dan vi nghiép vis trao ddi théng tin, giai phap dé danh gid guy trinh
quan tr i re nhiim 48 xuat didu chinh phi hap, dam bao tinh tuin thi
wa hiéu gud vé hoat déng quan trj rdi no;

Binh ki hing nam danh gia hoat ding guan tri rii ro va dé xudt cac gia
phap didu chinh hoat Géng quan tri ni ro, chinh sach quan tr ril o dén
Téng giam dac.

Ban kiEm sodt, KIEm toan ndi bd vi KSNB gldm sat vigc thyc higén cad
quy dinh vé qudn tri ri ro théng gua cac cude kiém tra, kiém soat dinh
ky hodc cd yéu clu.

2. Phuang an phang ngifa riil ro

My dich phing ngira ri ro: ¢ dam béo kha nang thanh todn cia KAF| che ngudi sohiu ching
quyén, han ché mét cach higu qua nhimg tén that de i ro gay ra.

Hoat dénig giam sat rli ro trang hoat dang kinh doanh ching quydn ob ddm bao dugc thic
hién dinh ki theo ngay/thing gua cic bdo cao gidm sat cu thé theo quy dinh cla UBCKMN,
HOSE va cla Cang ty théng qua cic cdng oy hd try sau:

Hé thdng phan mém glao dich higén hanh cda Cang ty;
Ha thdng bao cdo qudn tr| va bdo cao phan tich tai Cong ty:

Cac cang cy khac quy trinh kiém soat, phin tin ril ro trong hoat dong giao dich ching
quyén; ra sodt hidy quad guy trinh quan tri i ro dink ky.

Hai déng quan tri xdc djnh va théng qua han mic l da che hoat dong phong ngifa rl ro.

Ban kidm sodt va Kidm sodt ndi b gidm sit tinh tudn thi vigc thue hign cic guy dinh vé quan
tri riil ro thing qua kiém soat dinh ky hodc oo yéu cau,

Block Tu doanh Ching khodn phdi sinh ¢ tréach nhigm:

Theo déi s8 du va bign déna hang ngay cla danh muc ching quy@n va danh myc tai sn
ding dé phang ngifa nii ro bao gém chimg khoan co s& va cic loal chuing khadn khac ¢4
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cling tai san oo 5& nhu ching quyeén (néu ca) vy,

= Thut hién cac giao dich mua ban chiing khodn co sa/cac loai chiing khodn khéc dé phong
ngda rii ro cho 3 lugng chiing quyén dang luu hanh thes quy dinh, $4p ing cic didu kidn
vid-han midc ril ro t8i da da dugec ban Tang gldm diic cia KAFI thigt 13p.

= Bao cdo v thé danh muc cudi ngay va cac hoat déng phéng nglia rdi ro da thuc hign cho
Téding gidm ddc hang ngay.

= Black Ty doanh Chitng khodn Phai Sinh l@p bao céo nghia wu @e lip thi truimg; bao cdo
phirg nglia rii ro; bao cdo thal glan ddo han elda chung quyén, vav.

= Bdm bao 40 55 lugng ching khodn co sé dé phang ngifa rii ra che chimg quyén dang luu
hanh theo phuong an phong ngia ni ro.

Block Quan trl RO ro ed trach nhigm:;

= Mhan dién nhdng ri ro se xay ra, do ludng va duta han mide rii re phis hgp trong glao dich
chuing quyén; thiét ldp cde mad hinh phan tich il ro cho toan danh muc ching quyén dang
luu hanh va tai san ding phing ngla mi ro (VT dy; ldpmd hinh ddnh aid ri ro Value-at-Risk
va 80 bién dong gia, v.v).

« Giam sat hoat dgng phang ngla il ro cda Bleck Tu doanh Chitng khodn Phéi sinh, dam
béo cac rii ro dudc quan by thea chinh sach cda Cong ty va sutudn thi cic quy dinh w8 quan
tri il o dufgic ban hanh trong toan hé thang.

Plhan suf quan 1 rol ro: Ong Lé Thanh Vigt Hoang, chic vy Gidm d6c qudn tr vl ro, Chuyén mén:
Bang Thac si Quan trj kinh doanh, Chdng chi banh nghé Quan Iy Qui s 002217/00L0 cdp ngay
14/09/2023 va hern 10 ndm kinh nghiém trong linh vide quan tri i ro tai céc Ngan hing, cong
ty chiing khiodn va cdng ty quan ly qui & Vigt Nam.

KAF| 58 ap dung phudng an phang ngla rii ro trung hda Delta, tic cing vdi vigc phat hanh
chiing quyén, KAF| & ddng théi thue hién cic giao dich mua bdn ching khoan og s& dé git cho
tang vi thé clia KAF! |3 trung haa Delta (Delta = 0) khi gia ching khodn co s& thay dai,

Chung khean phéng ngia i ro:

Chifng khodn cd s cla chung quyén,

Cac loal ching khoan khac oo cling ching khodn ca s8 elia ching quyén (néu cd)
. Vithé phong ngita rdi ro

KAFI tinh todn hé 56 phing ngla rdl ro va gid ching quyén bing cach s dung ma hinh dinh
gl quyén chon Black-Scholes. Cang thic Black-Scholes:

¢ - Nid,)5 — N{d,)xe~"<"

k
Wi
In @]+(r;+“’;}1*
%= e’ T
'l.'l.:.: =iy — I:I‘l.er
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Trong dd:
«  Cogid by thuydt cda chiing quyén mua;

. M(d,), N(d,): xac xudt phan phdi chudn tich 1hy;

LT g R |

s X:gld thuc hién cia ching quyén mua;
. 5: gia ching khodn co <8 tal théi digm tinh gia chao ban; __
. T: thél glan cdn |ai d8n khi dao han (tnh theo nam];
" I, : lai sudt phi rdi ro {tinh thea namj;
« g4 bign déng gia ky vong oia ching khoan od sa;
= ke tyle chuyén ddi cia chung guyén mua.

Hé 53 Detta thé hign rdil ro cda nhiing thay di gid co ban, cd the tinh hé 56 Delta oda ching

guyén tir ma hinh Black-Scholes dé ngén ngira rii ro vé gid:

Nid,)
ke

- Vi thé phang ngiia ri ro ly thuydt {"P7) I3 56 lugng CKCS du kidn dugc ndm gill @8 phang ngia
ritl ro cho Chimg quysn dang luu hanh va duge tinh nhy sau:

Deltagy =

P=Deltax2lfk
Trong dd:
» P: 356 ugng CKCS du kign ndm gilr dé phing ngifa rdi ro cho Ching quyérn;

s [Delta: hé sd phing ngura rdi ro Delta, 13 gia trj thay ddi cia gid Ching quyén Gng voi mot
thay 61 trong gid CKCS, duge tinh dya trén cong thic Black Schales;

s Ol 58 lugng Chiing quyén dang luu hanh cia dot phat hanh;

o ket 18 chuyén ddi cia Chimg guyén, ;
- Vithd phéng ngira ri ro thue 18 duge xac dinh bang 56 lugng CRCS thuc co dung cha muc i
phéng ngiia ril ro va 56 tién di ndp tuong tmg vai phan chénh léch gida vi the phang nrgn‘.r.i'fﬁl

L]

o

ro by thuyét v vi thé phing nguia mi ro thitc té ("4 pT%7) trén tai khodn tu deanh cha H.F'.Fij.n'm" é;-:
e,

{1
-

- KAF! phai duy tri vi thé phing ngisa rii ra thue té dam bdo & pT% i cudi ngay giao dich kf
vUiGE quia 20%. A pT % xac dinh theo céng thic sau day:

A P = Py - pp] £ By x 100%
Trang did:

o A Ppl: d9 chénh ldch gilfa vi thé phang nglia ril 1o 1 thuyét va vi thé phdng ngisa rdi ro
thuc t& trong nogay T;

s« Pp:vithe phong nglia mil ro by thuyét trong ngay T clia Chimg quyén;
o pr:vithe phang ngiia rii ro thye t& trang ngay T oda Ching quyén,

- Méu A pTo viot qud 20% trong vong 03 ngdy lam vigc lién tue, KAF phal gldl trinh theo yEU cau
cia HOSE; néu A pT% vuot qua 50% trong 03 ngay lam vigc lién e, KAFI phai ndp tign tuong
{ng v&i phén chiénh léch tinh theo gid thi trudng theo yéu ciu cia HOSE.
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b. Trugng hgp KAFI sif dung cic loai chifng khoan khac khéng phii la chiing khodn co s dé
phéng ngifa rii ro

KAF| oo thé sif dung cac chiing quydn cd cling CXCS do cde cong ty ching khodn khdc phat
hanh dé lam tai san phong ngla mi ro cho Ching quyén va ap dung nguyén te trung haa
Delta. Chng thie quy 88i nha sau:

el ol
Vi thé phang ngiia risi ro thife t = 56 CKCS thue té + E}‘%
i

Trong dd:

* 56 fugng CHES thytc té: sd luong cd phigu thic t8 ndm gid cho mue dich phing ngia ril
trén tai khodn tv doanh cla KAF|;

o Delta;: b8 s phong ngla mi ro Delta cia Ching quyén 10 phat hanh bdi cac chng ty
chimg khodn khéc;

= ki ty le chuyen dai ola Ching guyén | phat hanh béi cic ciing ty chiing khoan khac;
@50 liong Ching quyén luu hanh cia Chimg quyén | phat hanh bdi cac cing ty ching
khaan khéc,
- Bén canh da, KAFI sé thirc hién viéc mua lai Chimg quyén dang luu hanh dé gidm nghia vu ng
vt nha dau tuva tuang ng lam gidm nghia vu mua CKCS d& dat trung héa Delta
3. Kinh nghiém phat hanh chiing guyén aia té chic phat hanh
- Bay la dat phat hanh ching quydn dau tién oua KAF],
VIl CAC BOI TAC LIEN QUAN DEN BOT CHAO BAN
MNgan hang luu ky
Mgan Hang Thuomg Mai €4 Phan Cang Thuang Viet Mam - Chi Nhanh Thanh Phé Ha Naj

Gidy chitng nhadn thanh vién luu ky; 58 127/GCNTVLE do Trung tam Luu ky Chimg khodn Viét Mam cap
ngay 28/12/2010

Bia chi: 56 6 Ngd Quyén, Phuéing Hodn Kiém, Thanh PhE Ha Nai, Viét Mam

Bién thoai: 024 3934 9590 Faw; 024 3525 ¥308

Ta chitc kiém toan

Cang ty trach nhigm hifu han Ernst & Young Viét Mam ("EY™)

ENa chi: Taa nha Bitexco, 58 2 H3 Tridu, Phudng Sai Gén, Thanh phé HE Chi Minh, Viet Nam
Blién thoai: 028 3824 5252 | Fax: 028 3824 5250

IX, XUNG BOT Lo icCH

Ching tai tham gla vio céc hoat dang dau tu, mdi gidi, tu win va cdc hoa- déng khac o6 th b cic
théng tin quan trong vé Cang ty va/ hodc cac chimg khodn co séf hodc phat hanh hodc cap nhat cac
béo cdo nghién abu vé Cong ty va/ hode chimg khoan co sé, Cac hoat dong, théng 6in va/ hodc cic bda
cda nghign cdu nhu vy oo the lién quan dén hodc anh hudng dén Cong ty v/ hodc cac chiing khodn
cor sii v cd thé gay ra nhiing hau qua bat lgi cho nha diu b hodc 130 ra mau thudn quyén lei lign quan
dén vigc phat hanh chifng quyén,
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KAF! khang phai 1a nguidi o lién quan wai t6 chic phat hanh chadng khodn oo 54, ngan hang Iuu ki va
ngdn hang phong téa,
x. CAM KET

KAF] cam két chiju trich nhigém hoan toan vé tinh chinh xac, trung thue cla ndl dung théng tin va cic
tal liéu dinh kém trong Ban cao bach nay.

X1 NGAY, THANG, CHI KY, PONG DAU CUA DAl DIEN TO CHUC PHAT HANH, NGAN HANG LUU
K¥, T CHUC TU VAN, TG CHUC BAO LANH PHAT HANH [NEU CO)

Thanh ph HE Chi Minh, ngay .J%. thing 10 nim 2025

NGAN HANG LUU KY TO CHUC PHAT HANH
NGAN HANG THUTNG MAI CO CONG TY €6 PHAN CHONG KHOAN KAFI
PHAN CONG THUCNG VIET NAM - NGU&I BAI DIEN THEO PHAP LUAT

CH

=

Giam dac Phap ché va Tuan tha

PHO GIAM DOC

Fordn Gorprg Guting
XII, PHU LUC

1. Nahj quyét Hoi d6ng gudn trf phé duyét diéu chinh dgt chao bdn ching guyén cd bao dam ndm 2025

(Dt 1) 58 2434.2025.800(2) ngdy 03/08/2025;
2. Bhuang dn bdo dam thanh tadn cho ngudd s& hitu chiing quyén v phumg dn phéng nglra rii re cho

chiing quyén cd bdo ddm.

B mn & aeralF

e






L 3434 3005 RO 2|
Thanh phd H3 Chi Minh, ngay 03 thing 09 ndm 2025
Coow by C4 phdn Chiing khodn KAF)
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Wiy phe duyt didu chinh gt chao ban ching guydnod bdo ddm nam 2025 [Bot 1)
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Thing quawiéc dieu chinh dgt chio Bbn chung quyén od bdo dam nam 262 (Dot 1) theo Nghl guyét
Hai ddng quin b 56 2190,2025 B00 ngdy 02/06/7025, chi gt det chio bén sau khi diéu chinh tal Phy
Iy linds kém,

Theing i wite dang ky luw ky chudng quandn tpl Tng cong ty Luu kd i B i chidng kisodn Vigt Mam
v niém it ching quydn trén 5 Glao dich chiing khadn Thanh phé HS Chi Minh,

Giao Mgusi dal dign theo phip ludt dng HguyEn Anh W vilhodc Téng gidm ddc quyst dinh vl thae
hien it cA cée thil tyc lién quan dén haat diog chao Ban ching quyén ob bdo d4m ndm 2023 Exgt 1
{4 didu chinh), bao g8m nhung khéng gldl han & cic vigc saw:

Quydt djnh trin khal thye hign ehds han ching quydn od bide Jhm vi quy d b chi 68t vige chao bin
chimg quyén cd bao am 0a duge ihdng qua i Didu 1T Mghi quedt ndy;

Chydt dinh gid tr tal san bio dam; viéc lya chon, ky hop dbng, ta 1 val ngdn hang Iuu ky 48 tricn
khat wiéc t€p nhin, ky qui tal sdn bdo ddm thanh todn va thyc hign cic efng vige khac thee guy dinh
phdp ludt;

syt dinh, phd duy$t che Bl g, ha s, hip 33ng, miu bidu vi thyc hidn cic olng wide, thi tuc cdn
thifs thes guy dinh phdp ludt, guy dinh obe oo guan, 8 chic gudn Iy 32 ding ky chio bdn chimg
quyén ed bdo dim tai v ban Ching khodn Nha nudc, diing ki luu ky tal Téng cong by Luu ky v Bi
tri chidng lehodn VEg Mam va nigém wét ching quyén of bio dam trén 54 Glao dich Ching khodn
Thanh pkd HE Chi Mink.

Tai sén bdo ddm thanh todn & Hén hodc chiding ohi tén g tal ngdn hing ki ky trog sudt thés gian
oo higu b cha ching quyén, gid trf b5 thifu 5086 gid trf chdng quyén dé phit hinh, khéng tin 58
chiing quyen da hdy nigm yEt T sdn niy khiing duge diing & cim of, thé chap, 1am thi sdn dim
bio cho cic khodn vay hodc cic nghla wu tal chinh khéc cila KAF hay ciia b o0 bén thi bBa i,
Mah] quyst ndy o hifu e ki L ngay k.

Tdng gidm dic, dng Mguydn Anh Vi va cie ol nhdn, b phan Bén quan o trch nhigm thi hinh Mgh
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CONG TY CO PHAN CONG HOA XA HOI CHU NGHTA VIET MAM

CHUNG KHOAN KAFI Béc lap - Tu do - Hanh phic

PHUONG AN BAO BAM THANH TOAN CHO NGU'GI 50 HI'U CHI'NG QUYEN
VA PHUONG AN PHONG NGIUTA RUI RO CHO CHUNG QUYEN

Phuang 4n bao dam thanh todn cho ngudi sa hitu Chiing quyén va phuang an phiang ngida rii ro cho
chimg quyén cé bdo dim ting wai Ban cio bach s6 1566.25

Té chiie phét hinh: CONG TY €6 PHAN CHIFNG KHOAN KAFI ["KAF1")

1.

. Mug flich phdng ngira rii ro

Phuang &n bio d4m thanh toén cho ngudi s hitu Ching quydn

Viéc thanh todn cho ngusi sé hitu Ching quyén duge bao dam bing cac ngudn ti sin saw:
) Tai sdn phimg nglra ril ro v cac tal sdn khac of trén tai khodn ty doanh;

b} Tai sam co trén tai khodn ky qui tai ngan Bang luu ky;

c) B30 lanh thanh todan hodc tai san khic (néu o).

Triutirig horp khiting ¢ ti sén 38 thanh tadn thuc hign Chiing quyén, vidc gidl quyét quyén Igi cho
gL 54 hifs Chiing quyén thuc hign theo quy dinh phap ludt B&n quan dp dung 88 vai chi

< ONG
z : 5 G
6 bdo didm mdt phan. r.'r lf:_ﬂ'F'H.i
Phuong dn phéng ngifa rii ro cha Chiing quyén ok CHUNG KN

T,

Bé dam bao kha nang thanh todn cda KAFI cho ngudi s& hitu Ching quvén, han ché mat cach hidu
qua nhidng tdn thit da i ro gay 1a,

. T chifc thuc hign phéng nglla vii ro

Haat ing glim sat s ro trong hoat dang kinh doanh Chimg guyén duge thue hién dinh ki theo
ngdy, thing qua céc bdo cdo giam sat cu thé theo quy djnh clia Uy Ban Ching Khoan Nha Nude,
&4 Glao Dich Chiing Khodn va oia KAFI thdng qua cic chng oy hd trg sau;

» Hé théng phdn mém giac dich hién hanh cha KAF);

s Hé théng bdo cio quan trj va bdo cao phan tich tai KAFY 1:-':;
s Ciceobng oy khdc quy tinh kidm scat, phan tan i ra trong hoat ddng glao dich Ching qeiyén: ""'!-'-'I

ré sodt hidu qud quy trinkh quén tri rii o dinh &y, ;::
Hé! d6na quin tri xac dinh va thing qua han mik 1 ro i da cha hoat déng phéng ngiia i ro, "

Ban kiém sodat, Kidm todn ndd bo vi Kiém sodt ndi bd gidm sat tinh tudn thi vidc thifc hidn cac quy L.
dinh vé quan trj rii o thang qua kiém sodt dinh ki hodc theo yéu ciu.

Block Ty doanh Chimg khoan phéi sinh co trach nhigms

s Theo ddl s duva bién ddng hang ngay cda danb mye Chomg quyénva danh muc tal san ding
d8 phing ngifa i ro bao godm chiing khoan oo sd ("CHCS"] va cac boai chiing khodan khidc ca
cimg CECS cda Ching quiyén,

s Thuc hién cic giao dich mua ban CKCS/céc loai chimg khodn khac ca cong CKCS cla Chidng

1



quyén dé phéng ngita rii ro cho sd lugng Ching quyén dang luu hanh theo quy dinh, dép Gng
cac didu kign vé han muic nil ro 161 da da duge Hal ddng quan tr] thing quea va duoe ban Tang
giam dac thiét ip.

Bao cao vi thé danh maic cudl ngay v cac hoat ddng phang ngua miro 4 thye hién cho Téng
gidm A5 hang ngay.

Lap bao cao nghia vy 130 lap thi trudng; bao cao phamg nada ri re; bao cdo thidi gian 4o han
clia Chifng guyén, vy,

Ddm bao i sd Wigng CKCS dé phong ngla i ro che Ching guyén dang luu hanh theo
phitang an phéang ngi el o,

Block Qudn tri Rdi ro oo trach nhigme

Mhan dign nhing ri ro 58 xdy ra, do luimg va thadm dinh/danh gid 36 [ap, &6 wudt han mie
rii ro phi hap trong giao dich Chung quyén; thiét 1ap cdc md hinh phan tich nl ro cho toan
danh muc Chimg guyén dang luu hanh va tl san ding phdng nola il re 06 du: lip md hink
danh gia ridi ro Valoe-at-Risk va dé bién dong gia, vl

Gidm sat hoat déng phang ngira rii ro cda Block Ty doanh Chiing khadn phai sink, dam bio
cdc rii ro duige quan |y theo chinh sdch coa phap luat hién hanh va tuan thii cac quy dinh vé
qquar trj rid ro Gugc bam hanh trong toan hé théng ndi bd coa KAF,

Thang tin nhén sif thude Block Qudn $rf ROi ro thuc hign gudn Iy nii ro ién quan dén phdat hanh
Ching quyén:

Ong L& Thanh Viét Hoang Chilie wy Gidarm da¢ Qudn tr Roi ra

Had viin Thac s Quan tri kinh doanh
Chiing chi hanh nghé Quan Iy qui

Kinh nghiém  Hon 10 ndm kinh nghiém trong link soe gudn tri i
1o k3l cac Mgan hang, cbng ty ching khodn v céng
Ly cquan |y quiy o Vit Mam

2.3, Nguyén tic thuc hién téng quat

KAFI & ap dung phuong an phéng ngua mii ro treng hda Delta, bie cing vii viec phat hanh Chdng
quyén, KAF] sé& ddng thé thyc hién cac giao dich mua ban CKCS 68 gill cha tdng vi thé caa KAF |a trung
hia Delta (Delta = 0) khi glad CKCS thay i,

Ching khodn phdng ngda rii ro

CKCS cia Ching quyén,

Céc loal chimg khoan khac oo cing CKCS cda Chimg guyén (néu ool

Vi thé phong ngia ri ro

Cdch tinh hé 56 phéng ngita rii ra;

KAFI tinh todn hé s6 phéng ngifa ril ro va gld Chitng quyén bing cach st dung méd hinh dinh
gia quyén chon Black Scheles. Cong thc Black Scholes:

~ N(dy)S — Nid;)Xe™T
L -
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Trong dds
o C:gkd 1y thuyét oda Chung guyvén mua;
o Midi), Mid:k xdc sudt phan phéd chudn tich loy;
o Xogiad thue hign ol Ching guyén;
o 5rgid CECS hidn bai;
o T:thei gian con lai tinh 3én ngdy Jdo han {theo naml;
@ 1 i sudt phi ndi ro [tinh theo ndm);
o kety & chuyén dai cia Ching quyén;
o o 38 bidn ddng gid ky vong oba CRCS (tinh thea ndm),
» He 6 Delta thé hign ri ro cda nhiing thay &6 gld oo bin, oo the tinh hé 54 Delta cia Chiing
quyén tlr md hinh Black Scholes dé ngdn ngiia il ro vé gia: '
Daltag = N{d,} ¥
o Deltag,y: gid tr Delta oba Ching quyén mua; AN

o Mid): e sudt phan phdi chudn tich Wy, wdi d, duge xdc dinh theo ciing thidc dinh gia EI-I
Scholes.

- Withé phang ngira ribi ro I thuyit, vi thé phiéng ngira i re thye té:

s VI thé phing ngdia rii ro by thuydt (“P*) 13 58 lugreg CKCS dy ki€n dugic ndm giil 48 phang ngla
rii ro cho Chitng gquyén dang luu hanh v Guge tinh nu sac:

o
x
=

P = Deltax 0/ k
Trong di:
@ P sd lugng CKCS du kign ndm gid dé phang ngia mi ro cho Chitng quyén

o Delta: hé sd phing ngira nii ro Dedta, 14 gid tri thay d8i ola gia Chiing quyén ng vai mat
thay ddi trang gid CKCS, duge tinh difa trén céng thic Black Scholes;

o Ol sd lugng Ching guyén dang luw hanh coa det phat hinh;
o ke tylé chuyén ddi cia Chimg quydn,

» Vi thé phang ngifa rii ro thuc 18 dugc xée dinh bang sd lugng CRCS thie b ding cho mucg
dich phang ngiia rii ro va 38 tén 83 ndp tuong dng wéil phan chénh 1&ch gida vi the phunq
nglia i ro |y thuyét va vi thé phaing ngdia rii ro thuc 8 ("8 pTH%) trén i khodn by doanh cla=
FAF;

»  KAFl phii duy tri v| thé phibng ngia rii ro thuc 18 ddm bao A pT% tai cudi ngay giso dich khang
wuigh quid 209 A& pT % xéc dinh theo cdng thic sau day:

A Py%e=( Py - prl /Py x 100%




Trang &6

¢ 0 Pr%: dé chénh I&ch gilia vi the phang ngla rii ro Iy thuyEt vavi thé phong ngi@a mi ro
thuse 18 traong nghdy T;

o Pyovi thé phing nglia rii ro ly thuyét trong naay T cia Ching quydn;
o pepivi thé phong nogi i ro thye B8 trong ngay T ooa Ching guyén,

Meu & pT% vugt qua 20% trong vong 03 ngay lam vilc lién tuc, KAFI phdi gidl trfinh theo yéu
cdu clia HOSE; ndu A pT% vugt gud 50% trong 03 ngay lam viéc lién tuc, KAFI phdi ndp tién
buerng dng wii phdn chénh [&ch tinh theo gia thi trudng theo véu cau cia HOSE,

Cang thifc quy d6i trong triscng hop KAFI sirdung cdc logi chirng khodnkhdc khéng phdi la CKCS
d& phéng ngita rui ro:

KAFI oo the s dyng Chiing guyén o cling CKCS do cdc cdng by ching khoan khiac phat hanh
dé lam tai sdn phdng nglia ril ro cho Chiing quyén va 4p dung nguyén tdc trung hia Delta.
Cong thes quy 381 nhy sau:

Dl =iy

Vi thé phéng ngina i ro thyc 8 = 56 CKCS thuc té + 5 :
I

Trong &o

o 50 lugng CKCS thue t8: 538 luong b phigu thuc t& nam gil cho muc dich phang ngifa rii ro
trén tai khode tr doanh cda KAFE

o Delta: hé sd phang ngiia ri ro Delta cla Ching guyén | phat hénh bdl cac cdng ty ching
khaoan khac;

o by vyl chuydn @81 oda Ching quyédn i phat hanh b cde cdng ty ching khoan khac

o (st lugng Ching quyén luu hanh oda Chiing quyén | phat hdnh béi cac cong ty ching
khodn khac.

Ben canh d6, KAFI 58 thut hién viéc mua lal Ching quyén dang luu hbnh dé gidm nghia vu no
viti nha diu tuva tuong (ng lam giam nghia vu mua CKCS 88 dat trung haa Dedta,

Thisnh phd Ha Chi Minh, ngay 31 thang 07 nam 2025

CONG TY CO PHAN CHUNG KHOAN KAFI
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