
PETROVIETNAM FERTILIZER AND
CHEMICALS CORPORATION

NORTHERN PETROVIETNAM FERTILIZER
AND CHEMICALS JSC

No.:/.)aJlMB-TCKT
Re: Announcement of Financial Statement for the

third quarter of2025.

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Hapiness

nanoi, //b oct 2025

PERIODIC DISCLOSURE OF FINAI{CIAL STATEMENTS

To: The Ha Noi Stock Exchange

Pursuant to the Clause 3, Article 14 of CircularNo.96l2020flT-BTC dated November

16,2020, issued by the Ministry of Finance providing guidelines on information disclosure

on the securities market, Northem PetroVietnam Fertilizer and Chemicals Joint Stock

Company (PVFCCo-PMB) hereby discloses its Q3/2025 financial statements to the Hanoi

Stock Exchange as follows:
l. Name of company: Northern Petrovietnam Fertilizer and Chemicals ISC

- Stock symbol: PMB

- Head Oflice Address: 4th Floor, Vietnam Petroleum Institute Building, No. 167 Trung

Kinh Street, Yen Hoa War( Hanoi City.

- Tel:024.35378256 Fax:024.35378255

- Email: pmb@pvfcco.com.vn Website: http://pmb.vn

2. Disclosure content:

- The financial statements for the third quarter of2025:

M Separate frnancial statements (the parent company does not have subsidiaries,

and the parent accounting unit does not have any dependent units);

E Consolidated financial statements (the parent company has subsidiaries);

U Combined financial statements (the parent company has dependent accounting

units with separate accounting systems).

- Cases that require explanation ofthe reasons:

+ The auditing firm issued an opinion other than an unqualified opinion on the

financial statements (for the audited financial statements of 2024):

EYes ENo
Explanatory document is required in cases where "Yes" is selected:

EYes trNo
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+ The after-tax profit in the reporting period shows a discrepancy of5olo or more

before and after the audit, shifting from a loss to a profit or vice versa (for the

audited financial statements of 2024):

tr Yes El No

Explanatory document is required in cases where "Yes" is selected:

trYes ONo

+ The net profit after corporate income tax in the income statement for the reporting

period changes by l0% or more compared to the same period of the previous year:

MYes ENo

Explanatory document is required in cases where "Yes" is selected:

El Yes tr No

+ The net profit after tax in the reporting period shows a loss, changing from a profit

in the same period ofthe previous year to a loss in the current period, or vice versa:

EYes MNo

Explanatory document is required in cases where "Yes" is selected:

E Yes EI No

This information was disclosed on the company's website oo )i O"t2O25 atlffi
o't
*

following link: http://pmb.vn

3. Report on Transactions with the value equal to or exceeding 35% of Total Ass
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2025: ln case of such transactions, the listed organization is requested to fully report

the following details:

- Nature ofthe transaction: Sale and purchase ofgoods

- Transaction value as a percentage oftotal assets (%) (based on the most recent audited

financial statements): 750%

- Transaction completion date: Sep 30,2025

We hereby commit that the disclosed information is true and accurate, and we take full
responsibility before the law for the content ofthe disclosed information.

Recipients:
- As above;

. 3"i?,1??.?i:ffi+xrl"
Auacted file: ,/
- Q3l2O25 Financial Statements;

- Explanation for the change in profit after

tax exceeding l00Z compared to the same

period last year.
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PETROVIETNAM FERTILIZER AND
CHEMICALS CORPORATION

NORTHERN PETROVIETNAM FERTILIZER
AND CHEMICALS JSC

THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Hapiness

Hanoi,Oct,lb,z025
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To: The Ha Noi Stock Exchange.

Pursuant to the provisions of Point 4 Clause 4, Article l4 of Circular No. 9612020tfT-

BTC dated November 16, 2020, issued by the Ministry of Finance, guiding information

disclosure on the securities market, PetroVietnam Northem Fertilizer and Chemicals Joint

Stock Company (the "Company") hereby provides an explanation regarding the after-tax

profit in the Q312025 financial statements, which shows a profit and an increase of more than

Based on the comparison and analysis table, after-tax profit in Q312025 increased by
82.31%o compared to the same period in 2024, due to the following key factors:

. The average selling price of products increased by 33.27% over the same period last

year, including: Phu My Urea up by 26.58%; Phu My Branded Fertilizers up by

20.680/o; Phu My Kebo Urea up by 19.2o/o; and Self-traded Fertilizers up by 92.11%.
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PrEvious

Period
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Item

I Sales Yolume Tons ,tr,03?.13 5t,96t.7t -21.03"h
-23.90%- Phu My Urea Tons 25.199.3 33.1 14.70

40.81o/.- Phu My NPK Tons 3.152.68 5.326.75

4.123.05 -t4.M%- Phu My Branded Fenilizer Tons 3,5M.t5
. Phu Mv Branded Kebo Fenilizer Tons 945.95 522.00 8t.22%
- Other Fertilizers Tons 8.195.05 8.878.21 -7.69yo

7 Sellins Price mil. \'ND/Ton 12,5r2 9.389 33.270/o

- Phu My Urea miL MlD/Ton r2.048 9.518 26.58%
- Phu My NPK mil. M\,lD/Ton t2.183 l 1.886 2.50%
- Phu My Brarded Fertilizer mil. VlrlD/Ton 9.822 8.138 20.68%
- Phu My Branded Kebo Fertilizer miMVD/Ton t2.771 10.714 t9.20yo
- Ofier Fertilizers mil M,,lD/Ton 15.201 7.912 92.13%

J !\et Revenuc VND billion 519.09 t99.08 1.Olv"
- Phu My Urea MlD billion 303.59 315. t7 -3.61vo

- Phu My NPK VI\ID bilion 38.41 63.31 -39.330/"

- Phu My Braoded Fertilizer VND bilbn 34.81 33.55 3.14vo

- Phu Mv Branded Kebo Fertilizer VND hillion 12.08 5.59 lt6.00vo
- Other Fcnilizers VND billion 124.57 70.24 77.35%
- Serviccs, furance, other \4\D billion 5.63 I t.2t -49.78%

{ Cost ofGoods Sold \'\D bi ion s02.66 t8l.tl 1,12yo
f, Sellins & Administr{tive ExDenses V^-D billion 15.09 11.02 -ll.34vo
6 Profit B€fort Tar \'\t) bi ion 1..14 0.6s 105.16%
1 Pmfit After Tax vr'JD billbn 0.95 0.s2 82.3tvo

No:/J|IMB-TCKT
Re: Explanation Regfiing After-Tax Profit in Q3t2O25
Financial Statements Change Exceeding l0% Compared

to the Sarne Period Last Year

10% compared to the same peri od in 2024, due to the following reasons:



. Selling and adminiskative expenses decreased by 11.34o/o compared to the same

period last year.

We hereby certi$ that the information disclosed above is true and accurate, and we take full
legal responsibility for the content ofthe disclosed information.

4,.
Recipiens: {
- As abov{
- BOD, BOS, Director (to report);
- Save VT, DNH.
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Company: North Petroviemam Fertilizer & ChemicalsJoin Stock Company
Address: 4th Floor, Viemam Petroleum Institute Building, No. 167 D. Trung

Kinh, Yen Hoa Ward, Hanoi.
Tet 024.35378256 Fax: 024.35378255

DN - BAIIINCE SHEET

As ofSep i0, 2025

Finsncirl reports

The third Quarter of2025

Denominetor: B0l -DN

c
cr

(

A

A(

M

Codes Notes Closing brhnce Opening bslanceItems

ASSETS

2EE,556.129,943 1E4,250,440,933A. CURRENT ASSETS 100

lt0 139,951,315,269 139,84 t,791,500I. Cash and Cash equivalents

46,805,892,580I . Cash lll 19,816,359,661

2.Cash Equivalens |2 120, r 34,955,608 93,035,900,920

II. Short-t€rm financial investments 120

l. Trading securities t2t
2. Provisions for trading securities 122

t233. Held to maturity investment

I ll. Short-term receivables 130 84,378,402,336 11,056,592,16y

| . Short-term receivables from customers l3l 40,067,146,654 8,000,483

2. Short+erm advances to suppliers 132 4t,046,28t,965 2,868,06it
2

3. Intra- company receivables l3J f

4. Receivables based on stages ofconstruction contract schedule l3,l \
5. Receivables fiom short-term loans r35

6. Other receivables 136 3 ,264 ,973 ,7 l7 18s,044,s3i\

1377. Provision for bad receivables debt

8. Shortage ofassets awaiting resolution 139

lV. lnventory l{0 60,542,512,7 t6 32,943,tEs,694

l. Inventory t.ll 60,542,5t2,716 32,943,385,694

2. Provision for devaluation of inventories 149

150 3,6t3,t99,622 408,668,979

I . Prepaid expenses l5l 1,29E,t99,492 408 ,668 ,9'19

2. Deductible input VAT 152 2,365,700,130

3. Taxes and other payables State Budget I53

4. Trading Covernment bonds 151

5. Other short-term assets 155

B. NON-CURRENT ASSETS 200 5,91I ,421,861 8,60{,618,874

l. Non-current receiyables 2r0 l12,000,000 72,000,000

l. Receivables from customers 2fi
2. Advances to suppliers 212

3. Working capital from subunits 213

4. lntra- company receivables 211

5. Long-term lending 215

6. Other long-term revceivables 216 I12,000,000 72,000,000

7. Provision for bad receivables debt 219

ll. Fix€d assets 3,051,485,262 3,719,537,224

l. Tangible lixed assets 221 3,057,485,262 3,7 t9,537,224

- Cost ,7' 38,103,394,755 43 ,7 33 ,85 5 ,700
- Accumulated depreciation 223 (3s,045,909,493) (40,014,3 18,476)

2. Fixed assets under finance lease 224

- Cost

- Accumulated depreciation 226
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V. Other short-term assets
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Opening brlsnceItems Codes Notes Closing bahnce

0 03. Intagible fi xed-assels

95,613,600Cost 228 95,6r 3,600

(95,613,600) (95,613,600)- Accumulated amortization

230lll. InYestment Property

2.1I- Cost

232- Accumulated amortization

lV. Long-term ass€ts in progress 2.10

l. Long-term work in progress

2122. Construction in progress

250V. Long-term inYestmeltt

l. Investments in subsidiaries 25t

2. Joint venture capital contribution

3. Other long+erm investments 25J

25.14. Provision for long-term investments

5. Held-to-matudty invesEnents 255

4,8 r3,081,650Vl. Other non-current assets 260 2.7 4l ,936,605

l. Long-term Prepaid expenses 26t 2,74t,936,605 4,813,08 r,650

2. Defened tax assets 262

3. Long-term substituted equipment, supplies and spare parts 263 t86

264 r{G I4. Other long-term assets

5. Goodwill 269 I PH/

TOTAL ASSETS 270 294,467,55r,810 r92,855,059

RESOURCES ON I
C. LIABILITIES 50,424,479,518_.100 146,989,533,93E

l. Current liabilties 310 146,989,533,938 50,421,479i#
l. Payable to suppliers 3ll 36,488,060,978 t7,628,905,09t

2. Advances from customers t7 ,824 ,877 ,03362,s46,36s,37 s

3. Statutory obligations .Il 445,t24,089 894,661,304

5,940,846,0924. Payables to employess 403,781,622

5. Accrued expenses Jl5 8,352,99t,t44 865,113,654

6. Inna-company short-term payable 316

7. Payables from construction contract 317

8. Short-term deferred revenue 318

9. Other short-term payables 319 34,77 4,0t8,47 5 4,254,622,644

10. Short-term borrowings and finance lease liabilities J20

I L Provision for short-term payable 32t

12. Bonus and Welfare fund 322 3,979,r92,255 3,0t5,453,740

323

14. Trading Govemment bonds 32{

Il. Long-term liabilities
l. Long-term payables to suppliers 3Jl 0 0

2. Long-term Advances from customers .132 0 0

3. Long term Accrued expenses 333 0 0

4. Working capital from subunits 3J4 0 0

5. Long term payables to related panies J35

6. Long term defered revenue 336

7. Other long term Iiabilities Jt7
J388. Long term loans and debts

JJ99. Convertible bond

J{010. Preference shares

Ir
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Opeoing brlanceItems Codes Notes Closing bdrrlce

I L Defened tax liabilities 3,1I

31212. Provision for bad debs

13. The development ofscience and technology firnd 3{3

400 r47,478,017,872 142,430,580,249D. OWNER'S' EQUITY
t47,47E,017,t72 142,430,580,249L Capital 110

120,000,000,0004l I 120,000,000,000l. Contributed chartered capital

120,000,000,000 120,000,000,000Ordinary shares 4l l.
4llbPreference shares

tt22. Share premium

{t33. Bond Option

1l,t4. Other equity

,t l55. Treasury shares

6. Asset revaluation difference

4tl7. Foreign exchange gain/loss

10,032,669,580 10,032,669,5808. Supplementary capital reserve fund 4r8

4t99, Financial reserve fund

10. Other fund ofovmers' equity ,120

t7,445,34E292 t2)97,9t0,669I l. Undistributed earnings 421

Previous year undistributed eamings 42la 3,997,9t0,669 4,664,135,262

l3,447 ,437 ,623 7 ,733 ,77 s ,40'1This year undistributed eamings

12. Consmction investment fund 122

\13. No controlling interest 129

Il. Other fund 430 A\
I . Funding source 13l l!li

,t322. Fixed assets arising from other fund i)* ll
TOTAL RESOURCES 440 294,467,551,E10 192,S55,0s i07
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Comp.ny: Noflh Petrovicuafi Fenilizq & Chemic.lsJoin Sloct Compoi

Addrr*t: 4th Floor, Vietnam Petroleum lnstitute Buildin8; No. 167 D.

Trung Kinh, Yen Hoa ward, Hanoi-
"fcl: 024 35378256 Frt: 024.3 5378255

fbtrcirl r.por!
Th. third Qulrs of202J

Dcrominrtor:802-DN

The Pr€prpcr ChiefAccouotrnl
filox

ctAM D6c
sII TUdN ANHrirolx rnrJdxc

Nguy6nfie;Hfig

AccoEuhtad
thli yarr

Accu!truhtad
lr3l yerrCodes \otes Currrrt Quartcr Prior Qo.rterITf IIIS

2,t0/,329 ,577 ,295 I ,730,565,477 ,36t523 ,521 ,E9E,316 504,662.313 ,3540l

41.512,066,8365,21E,019,r 85 9 ,142,405 ,200 57 ,5t3 ,942,236022. Deductions

2,046,Et5,63s,059 1.6E3.0J1,410,525l0 5tE,2E9,r.r9,lsl 194,919,96E,1543. NGt rwcru. fmm srlc of goodr ald r![darir8 ofscrvicca
(r0 =01- 02)

481,407,567,870 1.983.t08,374,223 I ,625.602, I 86,050lt 502,664 ,491 ,t3t4. Costs ofgoods sold and services rendered

51 ,1r1221,47515,625,J52,013 13,512,100,2t1 63,707,260,t365. Gmit pmtit fmltl srlc of goodr rnd rardariog of
servic6(20-10- I I )

20

2,017,27323t 643,4Es2612t 725,838,0t0 317,796,5136. Income fiom financial activities

!l0 0 87,653,42{227. Exprnses from fi nancial activities

E7,653,4242.1- ln $tich: Interest expenses

2t8. Share in profits ofassociates

39.07t,446.56225 I I ,567 ,35t,272 t 3,t 54,839,620 36,t95,963 ,4229. Sellog expenses

10,161,146,t41 t0,607,528,94426 3,526,592,927 3,858,t49,193I 0. General and adm inistrative expenses

-1.1E3.49t.956 1E,573,770J& 8JllE.7Jl.2l030 1,257,2JE,E21

2,39t,506,849 4,1t3,497,t43.ll 80,079,846 3,843,5t4,000l2 Other rncome

8,20s,905.]2 E,205,905 t6,458,120lf. Other exp€nses

4,105,291,213l0 E0,079,8{6 1.835.3.tE.095 2,3E2,O1E,729l{. Orh.r pmfit (4F31-J2)

1.33?.JtE.670 65t,656,139 20,955,619,1t0 12,r9a,025,{7315. Nct pmfit b.fore t r (5(F30'40) 50

5l It6,624,0t9 130,31t,228 4,384 ,t95 ,727 2,567 .t05 ,215

17. Defered corpomte income tax expense

16,s71,623JE3 9,906,920,21EIt. Nel pmfit rflcr i.(6(H0-51-S2) 60 950,691,581 52 I,{8.t,91 I

06l 0 0 0l8.l Nel profit after tax ofthe parent

6t 0 0 0 018.2 Eq0ity holdeE ofNCl

0 0I9. Basrc €amings pcr share(') 70 0 0

020.Dilured EPS 7t 0 0 0
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DN. INCO}IE STATEMENT. THIRD QUARTER OF 2025

I . Revenue liom sale of goods and rendering of services
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Conpany: North Petrovietnam Fertilizer & ChemicalsJoin Stock Compan
Address: 4th Floor, Vietnam Petroleum Institute Buildin& No. 167 St.

Trung Kinh, Yen Hoa Ward, Hanoi.

Tel: 024.35378256 Ftx: 024.353'18255

Financiel reports
The third Quarter of2025

Denominator: B03A-DN

DN - CASH FLOWS STATEMENT. PPGT

As of Sep 30, 2025

AccumlIlated
last yearCodes Notes

Accumulated
this yerrITEMS

l. Cash flows from operating activities

651,856,13920,955,819,1l00tl. Net profit before tax

2. Ad iustments for

722,472,509699,0'.19,',l 4002Depreciation and amortisation

03Provision for decline in value ofinvestments

()JUnrealised foreign exchange losses

(317,796,573)(2,0l't ,273,238)05Gain from disposal ofequity investments in other entities

E7,653,42406Interest expenses

07Other adiustment

1,056,532,07s19,125,279,03608es in working capitrl3. Operating income before chang

(4,200,046,434)(77 ,7 43 ,457 ,887 )09Decrease/(increase) in receivables

(5,505,035,539)IO (27 ,599,127 ,022)Decrease(increase) in inventories

I6,EEE95,829,473,698
Increase in payables (not included interest expenses and

income tax payables)

enllqYtlitl2 I ,t8t ,614 ,532Decrease(lncrease) in prepaid expenses (i(:lil3 (81 ,653,424)Decrease(lncrease) in securities held for trading

\r\iil,l (4,4t2,353 ,s60)Interest paid

131,6rs,602,500 tzo+,s0ffil5Entemrise income tax paid

200,000,000l6 (t34,016,049 ,7 45)Other income llom business activities

(8 r 7,900,000)t1Other cash inflows(outflows) from operating activities

8,091,r32,t3820 4,,t93,328,128Cash flows from operating activities

ll. Cash flows from investing activiti€s

(37 ,027 ,77E\ (250,900,000)
l. Purchase and construction offixed asses and other long-

terrn :rssets

22 2,035,948,l8l2. Proceeds from disposals ofassets

233. Loans provided to related parties and other

214. Collection of loans provided to related panies and other

5. Payments for equity investments in other entities

266. Proceed from collection investmenl in other entity

3t7,796,5'131'l 2,0t7 ,273,2387. Interest and dividend received

66,E96,57330 4,016,193,641Cash flows from irvesting activities

III. Cash flows from financing activities

3ll. Proceeds from issuance ofordinary shares

32
2.Money to retum contributed capital to owners, buy back

shares of the issued enterprise

33 76.600,000,0003. Proceeds from bond issuance and borrowings

II
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Accumulated
last yearNotes

Accumulated
this yearCodesITf MS

(76,600,000,000)344. Payments ofloan

0I of finance leaser5. Payments for principa

(9,600,000,000)(8,400,000,000)366. Dividend paid to owner

(9,600,tr00,000)(8,400,000,000).t0Cash flows from linancing activities

(r,441,97 r,089)t09,52r,76950Net cash increase(decrease) (50 = 20+30+40)

133 ,069 ,97 0,7E7139,841,793,50060ofthe periodCash and cash equivalents at the beginning

131,627,999,698139,951Jr5,26970
Cash and cesh equivalents ,t the end ofthe period
(70 = 50+60+61)
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The Prepaper
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Chi€f Accountant
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PETROVIETNAM FERTILIZER AND CHEMICALS CORPORATION

North Petrovietoam Fertilizcr & ChemicalsJoio Stock Company

4th Floor, Vietnam Petroleum Institute Building, No. 167 St. Trung Kinh,
Yen Hoa Ward, Hanoi.

Form 809-DN

Issued under Circulu No.200D0l4ffT-BTC dated

Decemibet 22,2014, ofthe Ministry ofFinance

FINANCIAL STATEMENT NOTES

Third Qaortet of 2025

l. Characteristics of the so tions

t. Form of capital ownership

2. Business sector

3. Business activities

4. The operational characteristics ofthe the financial year

affect the financial statements

5. Statement on the comparability of information in the financial statements

ll. Accourting period, currency used in accounting

. Annual accounting period

2. Currency used in accounting

lll. Acco ndards and policies applied

l. Applied accounl licies

l. statement on compliance with accounting standards and licies

tv. Appli€d accounting

l Recognition principles for cash and cash equiyalents

2. Accounting principles for financial investments

J.

c

ttl
CH

{.
Recognition principles for inyentor)

Recognition principles for inventory At cost

Ioint-stock company

Trade and services

Engaging in the business offertilizers and other

chemical products; freight transportation by Eucks

inland waterways; warehouse services; and

trade promotion and mrketing activities.

I

\

D6ng Vi€t Nam (VND)

From 0l/01 to 3l/12

circular 200/20I4/TI-BTC dated 221 l2n014 0f the

Ministry of Finance
The financial statements are prepared and presented in
accordance with the current Vietnamese accounting
standards and regime.

Cash and cash equivalents include cash, demand

deposis, cash in transit, and shon+erm investsnents

with a maturity of no more than 3 months from the date

ofpurchase, which can be easily converted into a
known amount of cash and are not subject to significant
risks at the r€porting date.

Accounts receivable are classified as receivables from
customers, intemal receivables, and other receivables.

-lnventorv methods

w

ar disclosure

- lnventory valualion methods

Accounting principles for accounts receivable
Nguy6n tic ghi nh{n hing tdn kho:



- Method ofmaking provision for inventory write-down

5. Recog[ition and depreciation of fixed assets

- Recognition principles for fixed assets (tangible, le, finance lease

lease

6. Recognition and depreciation principles for investment tes

- Recognition prilciples for investrnent

-De reciation methods for investrnent es

7. Accounting principles for deferred corporate income tax

8. Accou nting principles for prepaid

9. Accounting prirciples for liabilities

10. Recognition and capitalization principles for borrowing costs

I l. Recognition principles for accrued expenses

12. Principles and methods for recognizing provisions for liabilities

13. Recognition prin rned revenue

I4. E9C9C4I!9I pllnciples for shargholdgrglqu1[

- Recognition principles for owners' contributions, share premium, convertible
bond optioffi, and other owners' equity

- Recognitionprincip ofassets

Recognition principles for exchange rate differences

Recognition principles for undistributed profits
5. Revenue recognition principles and methods

- Sales revenue

- Revenue from providing services

- Financial income, other income

equ ls to

capital contributed by the owners. Capital surplus is

recorded as the difference between the actual issuance

price and the nominal value ofthe shares. Treasury
stock is recognized at the actual cost ofpurchase and

presented in the balance sheet as a reduction in owners'

et profit after tax shown in the balance sheet is the
profit from the company's operations after deducting (-)
corporate income tax for the current year.

Compliance with the five conditions for revenue

recognition as stipulated in Accounting Standard No.
l4 "Revenue and Other Income."
Compliance with the four conditions for revenue

recognition for service provision as stipulated in
Accounting Standard No. 14 "Revenue and Other
Income."
Full compliance with the two conditions for
recognizing furancial activity revenue as stipulated in

Accounting Standard No. 14 "Revenue and Other
Income."

I

Provision for inventory writedown is recognized when

the net realizable value ofinventory is low€r than its

cost and is recorded as part ofthe cost ofgoods sold

for the

S line method

Reco at cost

Based on value and useful life, allocated using the

Liabilities are classified as payables to suppliers,

intemal les, and other

-line method

Interest expenses are recognized in the profit and loss

account when incurred, except when capitalized in

accordance with the accounting standard for

Recognized based on reasonable and reliable

ofamounts due for goods and services consumed

r1
,H

the

costs."

- Revenue fiom construction contracts

methods for fixed assets finance

for revaluation



16. Accounting principles for revenue deductions

Revenue deductions include trade discounts, sales

retums, and rebates. For goods and services consumed

from previous periods but with adjustments for
discounts, rebates, or returns before lhe flnancial

statements are issued, these are recognized as revenue

in the fmancial statements ofthe reporting
(previous period).

17. Accounting principles for cost ofgoods sold

18. Accou rtn les for financial ses

20. Principles and methods for recognizing current corporate income tax
expenses, deferred corporate income tax expenses

2t. Other accounting principles and methods

Chief Accountan

Cost ofgoods sold is recognized in alignment with lhe

revenue it

tr$ ,zozs
*
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Corporate income tax expense is determined based on

taxable income and the applicable corporate income tax

rate for the current year.

Deferred corporate income tax expense is determined

based on temporary differences to be deducted, taxable
temporaq/ differences, and the applicable corporate

income tax rate.

19. Accounting principles for selling expenses, general and administrative
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Vl - Additional lnformation for ltems Presented in the Balance Sheet:

End of Period

92,625,232

t9,723,734,429

Beginning of Period

46,'.1 50 ,969 ,37 |

54,923,209

19,816,359,661 46,805,892,580

5.153.763.127

7,551,31t ,055 14,552,813,129

392,913,844

I,352,079,t02

2,313.835,606

I,046,444,039 32,175,197

8,7 50,685,487

6,640,7 t 0,7 35

2,306,281,500 t 6,38 t,670,679

Deloils of non-tem ban* deposils (o)

Total

- VCB - Ba Dinh

Vietinbonk

- YCB - Thdng Long

- Agribonk

Total (o)

- Non-term bank deposils (a)

- PVConBqnk

l. Cash

- Cash

- BIDY

19,723,734,429 46,750,96947t

End of Period Beginning of Period

Cost Cost ElEnn!ftir,t I

r20,134,955,608 93,035,900,920

24,t34,955,608

30,000,000,000

30,000,000,000

40,237,896,542

40,237,896,542

5 ,469 ,964 ,662

33,280,000,000

1,487,931,880

5,469,961,662

s,469,964,662

35,359,908

3s,359,908

8,000,483,177

8,000,4E3,177

7 ,504,078 ,987

496,404,t90

85,1r5,595

32,943,385,694

23,035,900,920

40,000,000,000

30,000,000,000

7,504,078,987

t02,929,236

7,504,078,987

188,0,r4,831

I t6,43 |,923

32,826,9s3,77 t

60,542,512,716

5,892,608,608

124,229,769

54,525,6'7 4,339
8. Long-term Work-in-Progress Assets

Total

@

I I

2. Short-term Financial Investments

- Held-to-maturity investments

Short-term: Term deposits
. VCB

- Vietinbqnk

. BIDY

- NH Agribank

3. Accounts Receivable from Customers

- Short-term accounls receivrble from customers (detrils of
receivables from customers accouIltingfor luYo or more of
total receivables)

Petrochemical and Fertilizer Corporation - Joint Stock Company
(PVFCCo

BINH DIEN . NINH BINH JOINT STOCK COMPANY
Olher customer receivables

- f.ong-term accounts receivable from customers

- Receivables from customers are related rties
Petrochemical and Fertilizer Corporation - Joint Stock Company
(PvFCCo)

4. Other Receivables

Shon+erm: Interest receivable

Receivables of the Corporation.

PVN trademark fee

OIher receivables

5. Assets Awaiting Processing

6. Bad Debts

7, Inventories

- Goods in transit

- Tools

- Goods

Provision

36,000,000,000



llems Buildings and
structures

Transportation means
and transmission

equipment

Marlsgemenl tools
and equipment:

Other tangible
fixed assets:

nal Cost of Tan blc Fixed Assets
Ue tnnln Balance ?8,07'.|,312,198 921,772,000 _ 5,772,209,816 2,751,779.763 543,293,200 38,066,366,9'17- Purchased during the period

- Completed Construction Investment
- Other increases

- Transferred to Investment Property
- Liquidated, sold
- Other decreases

37,027,778

Endin g Balance 28 077,3 t2,t98 921 ,772,000 5,772,209,816 2,788,807,541 543,293,200 38,103,394,75sAccumulated De rcciation
Bc Balancetnn 28 ,077,312,198 570,941,439 3 ,049 ,9 t0 ,697 2,567 ,945,440 543,293,200 34,809,402,97 4- Depreciation during the period

- Other increases
- Transfer to investment properties
- Liquidation, disposal
- Other decreases

187,088,742 22,466,610 236,s06,5 r 9

0
0
0
0Ilnding Balance 28 0'l7,3 t2. t98 s97 ,892,606 3,236,999,439 2,590,4t2,050 543,293,200 35,045,909,493Net Book Value of Tangible Fixed Assets

F
- At the beginning ofthe period 350,830,s6t

323,879,394
2,722,299,n9
2.535,210,37'l

183,834,323
t98,395,491

3,256,964,003
3 ,057 .485 ,262

r rhe nel bookvalue at the end ofrhe year oftangible/bed assets used as collaleralfor loans:r The original cctst offully depreciated tangibleftxed assets still in use: 32,7g0,169,161 l/NDr The original cost of tangible Jixed assets awaiting liquidation at year_end:
* Commitmenls relaled to the purchase and sale oftangible faed assets with signi/icant value in the furure* Other changes to tangible Jixed assets:

/t r) ,r\

9 - lncrease and decrease in tansible fixed assets:

Machinery and
equipment Total

37 ,027,778

26,951,167

- At the end ofthe period



* The closing balance of intangible faed assets, fully depreciated but still in use: 95,613,600

ltcm Lsnd Use Rights
Patents {nd
Copyriqhts Brand Names Computer Software Other lntangible

Assets
Total

Original Cost of Inlangible Fixed Assets
Beginning Balance 46,943,600 48,670,000 95,613,600

- Purchased during the year
- Created internally
- Increased due to business merger
- Other increases
- Disposals

- Other decreases

Ending Balance 46,943,600 48,670,000 95,613,600
Accumula(ed Depreciation

Beginning Balance 46,943,600 48,670,000 95,6t3,600
- Depreciation during the year
- Other increases

- Disposals
- Other decreases

Ending Balance 46,9jr3,600 4E,670,000 95,6t 3,600

Net Book Value of lntangible Fixed Assets

- As ofthe beginning ofthe year
- As ofthe end ofthe year

/^V -o.p \o\

l0 - lncrcasc or dccreasc in intansible fixed asscts:



Category Ending Period Beginning Period
ll

40E,66E,979

9,232,296

399,436,683
4,8r3,08r,650

l2

- Remaining value 9fi99\ and eqqyp49ry|

- ofrggtstg!9rpsry:'
- Other long-tern prepaid expe

Other Assets

Short-term
- Deductible VAT

Total
Long-term

,t.tg.t

nses

Total

D)ear
- Olher shorl-le

4,040,136,097

129E,199,492

2,7 1l ,936,605

2,385,700,130

358,591 13

992,265

I ,297 ,207 ,227

634,498,908
1,748,846,0t4

5,221,750,629
690,354,996

615,398,956
3 ,507 ,327 ,698

Begirning PeriodEnding Period
l3 Borrowings and Financial Leases Amoutrl crpeble

of debt
Amoutrt csprble

ofdebt
il
b

Short-term borrowings
Long-term borrowiogs

Etrding Period Begi1loitlg Pcriod

t.l Payables to Suppliers
Value

Amount crprblc
of dcbt

repryment
Value

Amount crpable
of debt

repryment

17,62E,90s,091

2,033,998,630

2,928,868,000

36,488,060,97E

973,970,000

33,165,600,000

r,143,012,902

I ,205,47E,07 6

104,721,205

I,461,240

77,963,t55

- Payebles to short-tcrm suppliers (detsils for each

erltity accountiog for 109/o or more of total

Vier My Limited Liability Company

Phu Quy Fertilizcr Joint Stock Company

TOP AGENT COMPANY LIMITED

ffi cianlt Aefiiliii;E ;fi ii Fi;A;ffi i;;:E;fi i'i;i;f Sil;i:-]

Other Payables to Customers

- Pryrbles to Long-Term SupplieN (details for erch
clltity accounting for 109/o or more oflotel
psyrbles):
- Overdue Pryrbles (dearils for cech entity
rccountiDg Jor l07o or more oftotal payeblcs):

- Payables to Releted Parties

Peroleum Asser Managemini ana txptoiratlon Joinl Stock

Hanoi Petroleum ard Oil Joint Stock Company

Cp.mpanv.

yebl€s)

Complqy

Vietnam Pettoleum lnstitule

36,JEE,060,97E

973,970,000

I ,t 43 ,012,902

1,205,478,076

104,721,205

17,963,t55

25,296,8t0

1,46t,240

2s,296,810

t 7,628,905,091

2,928,868,000

12,666,038,461

l5 Trxes and Other Payables to the State Opening balance Payable during Paid duriDg Closiag balance

- Value Added Tax (VAT)

: loqqratC In99!Ir9 ICL(CIII_
'!€r!9!4 !!!9q!91!L{!ID- _
- Liccnse Tax
- Others

Total

_J115,081925
31,950,000

t6l,051,209

t,969,085,23.1 75E,02t,oE9 I l{

58 00 000

9

l6l I

186,624,089
344,854,000

I ,77 6,084,025

l6 Accrued ExDeIlses Ending Period ln Period
Short-tcrm
- Other accnted items

Total 8J52,99 t,t4L
E65,r 13,654

865,113,65,t

o

cr
A

c

Prep.id Erplrses
Short-tcrp
- Renainiag volue oftools awairing allocarion undet I

Velue Vrlue

2,033,998,630

12,666,03E,461

Nghe Tinh Port Joint Stock Company

33,165,600,000

3

37t

___t;!2,eelJ44



ErdiDg Period

Other Pryables

23,5t6,002403,781,622
3,000,000,000

3 t ,42r ,270 ,936
2,800 ,000,000

I ,23 | ,106,642539,823,139
33.26 t.053 276,271,584

900.000,000

- Short-term Deposits and Guarantees Received
- Trade Discounts to Customers
- Other Payables and Obligations

+ Poyment on behalfofthe Corporation

- Union funds

- Payables to Distributors

Short-term

54.835.058506,562,086
4,254,622,64435,164,87 5,697

l8

l9

+ Payobles lo Company Dnployees

Total

Total

2t
20

t1
Provisions Pryable

a Recoverable lncome Tax Assets

20%20%
- Corporate income tax rates used to evaluale the value

of recoverable income tax assets.

Recoverrble lncome Tsx Asscts

b Income Tex Liabilities Pevable

- Amount Offset Against Defened Income Tax Assets

t

t
N

:{l
.tl'
EI

Begitrtring Period

l7

BondL!ssu€d
Pr€ferred Shares Clsssilied ,s Liabilities

Deferred lncome Tax Assets and Liabilities

DeferlqqReveoue



23 - Owner's Eouitv
I - Statement of Changes in Owner's Equity:

Items
Owner's Contributed

Capital
Other Owner's

Equitv
Treasury Shares

lnvcstment and
Development Fund

Retained Earnings
After Tax

TOTAL

4 5 6
'l 3

7,104
20,914,5O3,312

7,1 04,336,099
tso,947,t72,95210,032,669,580120,000,000,000

I

(8,400.000,000)

ation to Bonus and Welfare Fund
Increase in Contributed

Endin Balanc€

ntn llalance

Transfer to Owner's uity Reserves

Dividend Distribution

Prolit for the Period

120,000,000.000 r 0,032.669.580 19,618,839,471 t49 I I

ll 't rr o9'g--. /:r

(8,400,000,000)



Vl- Addifional lnformation for Items Preserted in the Balance Sheet;
23 Owner's Equity

b Owner's Cortributed Capital End of period Beginnins of the vear
- Qrvne/s C!!q!!q1q!Qqp!el
- Capital from Other Owners

90,000,000,000
30,000,000,000

90,000,000,000
30,000,000,000

r20,000,000,000 120,000,000,000

I Valqqolbgqdp qo4yqtecl into shares during the year

l!!q4ber of treasury shares:

c
Transactions with Owners and Distribution of Dividends or
Profits End of period Beginning of the year

- Owner's Capital
+ Beginning
+ Capi!4l lqglqlbqtjsn !q!!g !!q "lGar
+ Capital withdraw4! DqUC llglaeal
+ Closing Bqlqce

- Dividend Paid

d Dividends End of period Beginning of the year

- Dividends declared after the end ofthe quarterly accounting period

+ Dividends declared on common shares
+ Dividends dg!:!qed o! plelcqelilqreq

- Cumulative dividends on preferred shares not yet recognized.
d Sha res End of period Beginning of the year

- \ mler of shq9ry9gq91e!!o{;qqq4qe

' Par vqlue ofoulstanding shares
12,000,000

10,000
L?,qq!.g00

10,000
e Corporale funds End of Deriod Beginning of the year

- Development investment fund
- Other funds under owner's equity.
* Purpose ofallocation and utilization of corporate funds

10,032 ,669,580 10,032,669,580

g
lncome and expenses, gains or losses accounted directly into
owner's equily as prescribed by specilic accounting standards

21 Revaluation surplus of assets End of period Beginning of the year
- Reasons for changes between the beginning-of-year and end-of-year

lgqtes.
25 Exchange rate differences." End of period lnntn of the ear

- Exchange rate differences arising from conyerting financial
statements prepared in foreign cunencies to VND.
- Exchange rate differences aris ing from other reasons.

26 Funding source, End of period BeginIling of the year
- Funding provided during the year.
- Operational expenditures
- Remaining tunding qt rhe en{ ofltre pgllqd.

27 Off-balance sheet items. End of period Beginning of the year
L€ased assrts.
Assets held in custo-4J !(&I!)._
Valu-e of leesed as_sets

- Fixed assets under lease

- Other leased assets. _

Tohl minimum future lerse payments of troD-catrcelLble

SIgIft!qS&!!9! fol IilSq rssets by mrturity pcriods
- Within I year

:_qler 1{94ts,
- Over 5 years

9 777 12,534

4,

fl
l!
rU

{r

?

Total

Balance

Total



I Total revenue from sales and service provrston Q3n02s Q3t2024
a

b

2

Revenue from hansactions with r:ryed pa!e:

Petrochemical and Chemical Corporation - JSC (PVFCCo)

Net revenue from sales and seryice provision

Include : + Including revenue from barter trade and others

+ ReYenue from other services

523,527,89E,336

51E,700,069,322

- Revenue from service provision 4,827 ,829,014

3,680,0,16,539

3,680,046,539

5,238,049,1E5

5,238,049,185

sr8,289,849,1sr

5t3,462,020,t37

4,827,829,0t4

Revenue

- Revenue from sales

Deductions from revenue

I*8"_'__
+ Trade discounts

s04,662,373,354

497,6t6,784,400

7,045,588,954

9,400,133,879

9,7 42,405,200

9,7 42,405,200

494,919,96E,154

487,874,379,200

7,045,588,954

Cost of goods sold Q3t2021

-c*l."j.oldr9.

: Cgrt .f pgud"d T.rI".
- Purchase costs

- Provision for inventory devaluation

- Deductions llom cost ofgoods sold

s00,E35,113,776

4,345,564,972

405,63s,247

2,92t,8t6,857

479,777,946,402

6,203,695,947

5,313,361,55 I

Total 502,664,497,138 48t,407,567,870

{ Revenue from financial activities Q3/202s Q3t2021

- Interest income and other financial gains 72s,838,0t0

Total 725,838,010 317,196,573

r FiraItcial expenses Q3t2025 Q3t2021

- lnterest on loans

6 Other income Q3/202s Q3t2024

- Proceeds from liquidation or disposal offixed assets

| 9O'y:::t!ty y"hyy!' the corporution

+ Income from olher services

- Other amounts 349,447 ,87 5

349,447,875

3,843,554,000

3,838,954,000

4,600,000

Total 349,447,87 5 3,E4J,554,000

Other expenses Q3t2025 Q3n024
- Other items 8,205,905

E,205,905

8 Selling and general administrative expenses Q3t2025 Q3t2021

Ir

vll - Additional lnformation for Items Presented in the statement of Busitress Aclivities

o. Specifrc cosls incuyed in theleriod

b. Addition cosls inrrrr"A io tn" pnioi
3,526,592,927

Din

I
c.

A

G

(r
4

3,858,849,193

11,561,35E,272 13,154,839,620

9,400,133,879

3 Q3t202s

739,287,072

3t7,796,573

Total

7

Total



Total 15,093,951,199 17,013,688,8r3

Q32025 Q3t2021

6,223,t20,084 6,347,382,2t6

85,900,040 164,182,639

236,506,5t9 722,472,509

7,809,639,290 t0 ,420 ,520 ,821

9 Production costs by Dature

Labor costs

Other cash expenses

Cost oftools and supplies

Depreciation

Outsourced services

5,084,350,238 5,562,826,5',15

Total 19,439,516,171 23,217 384,760

t0 Corporate income tax expense Q3/202s Q3t2021

- Total current income tax expense 386,624,089 130,37 t,228

Total 386,624,0E9 130,37 r,228

ll Deferred corporate income tax expense Q3t202s Q3t2024

TotalI

I
I



I - Non-Cash Trausactions That Do Not Affect the Cash Flow Statement End of period Beginning year

1.2

- Acquisition of Assets through Direct Liabilities or Finance Leases

- Acquisition ofEnterprises through Issuance of Shares

- Conversion into Owne/s Capital

- Acquisition and Liquidation of Subsidiaries or Other Brsiness Units During
the Period

- Total Purchase or Liquidation Value

- Portion Paid in Cash or Equivalent

- Cash and Equivalents in the Subsidiary or Business Unit Liquidated

- Portion Paid in Non-Cash Assets and Other Equivalent Assets

- Pres€ntatior of Largc Balances of Cash and Equivalents Not Used by the
Enterprise

VIII - Additional Information for Items Presented in the Cash Flow Statement:

IX - Other Not€s

I - Commitments, Contingencies, and Finsncirl Information

2 - Events Arising After the Bslancc Sbeet Date (up to Scp 30,2025)z
3-
rnr^, End ofperiod Bcginning ycrr

Preprym€nts to suppliers 39,55t,556,077 2,076,46E,E31

Petrovietnam Fertilizer and Chemicals Corporation - JSC (PVFCCo) 39,558,556,07:1 2,076,46E,E31

4 - Presentelion of Assets, Revenuc, lnd Business Results by Segmcnt (By Busincss Scctor or Gcogrrphic Regioo)

iccordirg to thc provisions ofAccounting Stenderd No.28 I'Segment reporting"

5 - Compenrtive ltrformation:Comparetivc Informrtiotr:

6 - lnformetion on Going Concern:

7 - Other informetion

o )n)t

The Prepaper Chief Accountant tor
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