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*THANH THANH CERAMIC JOINT STOCK COMPANY
Address: Bien Hoa 1 Industrial Park
Tel: 02513836549 Fax: 02513836305

SUMMARY FINANCIAL STATEMENTS

Form CBTT-03

QUATER 3-2025
I. BALANCE SHEET
No Content Ending balance | Beginning balance
1 2 3 4
| I Short-term assets 123.000.681.562 148.124.518.645
1 |Cash and cash equivalents 42.845.855.931 22.627.469.397
2  |Short-term financial investments 5.480.880.000 6.177.240.000
3 |Short-term receivables 26.627.202.252 25.560.848.188
4  |Inventories 47.727.889.674 93.553.198.515
S |Other short-term assets 308.853.705 205.762.545 P
Il |Long-term assets 7.560.567.024 12.812.021.750| 2>
Long-term receivables 85.700.000 35'700.0('}(_0_' CC:'};;
2  |Fixed assets 6.283.641.304 10.848.6?1‘03.8 Qa
Tangible fixed assets 6.283.641.304 10.848.671.036 TIANE
Intangible fixed assets - -\ K
Finance lease fixed assets - g el

Construction in progress

3 Investment real estate

Long-term financial investments

1.191.225.720

1.877.650.714

Other long-term assets

M |TOTAL ASSETS 130.561.248.586 160.936.540.395
IV  |Liabilities 23.603.289.119 44.602.518.855
1 |Short-term debt 21.578.289.119 42.567.518.855
2  |Long-term debt 2.025.000.000 2.035.000.000
V |OWNER'S EQUITY 106.957.959.467 116.334.021.540
1 |Owner's equity 106.957.959.467 116.334.021.540
Surplus capital 59.923.480.000 59.923.480.000
Surplus capital 313.744.700 313.744.700
Self-supplemented capital 14.054.939.829 14.054.939.829
Treasury shares -652.100.000 -652.100.000

Difference from revaluation of assets assets

Exchange rate Difference

Funds 21,427,584,713 20,406,405,071

21.587.000.305

21.427.584.713

Undistributed profit after tax

11.720.894.633

21.266.372.298

Investment capital for Construction

2  |Other funds and funds

Funds

Funds for forming fixed assets

TOTAL CAPITAL

130.561.248.586

160.936.540.395




II. BUSINESS RESULTS

"1':"1/ . J‘D"C’!/N

No Content Quarter 3 Cumulative
|1 |Salesrevenue and service provision 40.012.678.458 106.171.230.295
|2 [Revenue deductions 240.957.547 667.455.172

3 [Netrevenue from sales and service provision 39.771.720.911 105.503.775.123
4  |Cost of goods sold 39.3398.979.245 94.356.653.309
5  |Gross profit from sales and service provision 431.741.665 11.147.121.814
6 |Financial revenue 137.040.603 401.501.889
7 Financial expenses 1.111.5637.515 1.382.801.886
8 Selling expenses 884.510.266 2.730.080.935
| 9 |Business management expenses 3.758.873.296 12.577.034.392

10  |Net profit from business activities (5.186.138.809) (5.141.293.410)]

11 |Other income 1.101.500.000 1.106.007.250 |

12__|Other expenses 2.432.049.645 2.457.063.373

13 |Other profits (1.330.549.645) (1.351.056.'(‘5“'6‘

14 [Total accounting profit before tax (6.516.688.454) (6.492.349.47%

15 |Corporate income tax = 7.611.4_4_0}‘5;

16  |Profit after corporate income tax (6.516.688.454) (6.499.960.873)

17  |Basic earnings per share (1.097) (1.094)

——



THANH THANH JOINT STOCK COMPANY
Adress : Road No.1, Bien Hoa 1 Industrial Zone, Dong Nai Province, Vietn:

Financial Report
Q3 -Year 2025
Denominator ...

Tel: 02513836549 Fax : 02513836305

Balance Sheet

Norm Numbe | Interpretat |Closing Balance Opening
r ion Balance
ASSET

A - SHORT-TERM ASSETS 100 123.000.681.562| 14B.124.518.645
|, CASH AND CASH EQUIVALENTS 110 42.845.855.931 22.627.469.397
1. Cash 111 2.845,855,931 4.627.469.397
2. Cash Equivalents 112 40.000.000.000 18.000.000.000
1. SHORT-TERM INVESTMENTS 120 5.490.880.000 6.177.240.000
1. Trading Securities 121 11.427.575.701 11.427.575.701
2. Allowances for decline in value of trading 122 -5.936.695.701 -5.250.335.701
3. Held-to-Maturity Investments 123 - .
Ill. SHORT-TERM RECEIVABLES 130 26.627.202.252 25.560.848.188
1. Short-term trade receivables 131 26.245.368.547 25.356.437.802
2. Short-term repayments to suppliers 132 281.165.287 168.234.287
3. Shor-term intra-company receivables 133 .
4. Receivables under schedule of construction [134 E :
5. Short-term Loan Receivable 135 - -
|6. Other Short-term Receivables 136 361.072.658 296.580.339
7. Short-term allowances for doubtful debts (*) |137 -260.404.240 -260.404.240
8. Shortage of assets awaiting resolution 139 - .
IV. INVENTORIES 140 47.727.889.674 93.553.198.515
1. Inventories 141 66.726.613.503| 108.771.130.623
2. Allowances for decline in value of inventories |148 -18.998.723.829 -15,217.932.108
V. OTHER CURRENT ASSETS 150 308.853.705 205.762.545
1. Short-term Prepaid Expenses 151 299.825.973 2
2. Deductible VAT 152 - 29.512.790
3. Taxes and other receivables from 153 9.027.732 176.249.755
4. Government bonds purchased for resale 154 L
5. Others Current Assets 155 A .

B - LONG-TERM ASSETS 200 7.560.567.024 12.812.021.750
. LONG-TERM RECEIVABLES 210 85.700.000 85.700.000
1. Long-term trade receivables 211 % =
2. Long-term repayments to suppliers 212 - s
3. Working capital provided to sub-units 213

4. Long-term intra-company receivables 214 - g
5. Long-term Loan Receivables 215 - -
6. Other Long-term Receivables 216 85.700.000 85.700.000
7. Long-term allowances for doubtful debts (*)  |219 2 3
Il. FIXED ASSETS 220 6.283.641.304 10.848.671.036
1. Tangﬂ:le Fixed Assets 221 6.283.641.304 10.848.671.036
- Histarical Cost 222 205.725.963.322| 225.083.835.572
- Accumulated Depreciation (*) 223 -199.442.322.018] -214.235.164.536
2, Finance lease fixed assets 224 . i

- Histaorical Cost 225 = s

- Accumulated Depreciation (*) 226 -

3. Intangible Fixed Assets 227 - -

- Historical Cost 228 100.896.000 100.896.000
- Accumulated Depreciation (*) 229 -100.8956.000 -100.896.000
lll. INVESTMENT PROPERTIES 230 =

- Historical Cost 231

- Accumulated Depreciation 232 o

IV. LONG-TERM ASSETS IN PROGRESS 240




1. Long-term Work In Progress 241 - -
2. Construction in progress 242 - .
V. LONG-TERM INVESTMENTS 250 1.191.225.720 1.877.650.714
1. Investments in Subsidiaries 251 E E

2. Investments in joint ventures and associates 252 1.920.000.000 1.920.000.000
3. Investments in equity of other entities 253 = 7

4. Allowances for long-term investments (*) 254 -728.774.280 -42.349.288
5. Held-to-Maturity Investments 255

VI. OTHER LONG-TERM ASSETS 260 - s

1. Long-term Prepaid Expenses 261 .

2. Deferred Income Tax Assets 262 :

3. Long-term equipment and spare parts for 263 =

4. Other long-term assets 268 E E

5. Loi thé thuong mai 269 % >
TOTAL ASSETS (270=100+200) 270 130.561.248.586 160.936.540.395
CAPITAL SOURCE

C - LIABILITIES (300=310+330) 300 23.603.289.118 44.602.518.855|
I. SHORT-TERM LIABILITIES 310 21.578.289.118 42.567.518.855
1. Short-term trade payables 31 2.201.721.901 11.824.434.670
2. Short-term prepayments from customers 312 191.023.023 85.511.449
3. Taxes and other payables to government 313 1.085.967.516 229.340.085| 7
4. Payables to employees 314 908.186.288 4,686.516.400) .
5. Shori-term accrued expenses 315 = 5

6. Short-term intra-<company payables 316 =

7. Payables under schedule of construction 317 R

8. Short-term unearned revenues 318 - -

9. Other Short-term Payables 319 11.310.647.959| 12.229.007.549
[10. Short-term borrowings and finance lease 320 - =1
[11. Short-term provisions 321 : -
12. Bonus and welfare fund 322 5.880.742.432 13.512.708.693
13. Price Stabilisation Fund 323

14, Government bonds purchased for resale 324

Il. LONG-TERM LIABILITIES 330 2.025.000.000 2.035.000.000
1. Long-term trade payables AN - =
2. Long-term repayments from customers 332 - =
3. Long-term accrued expenses 333 - .
4. Intra-company payables for operating capital |334 - ",
5. Long-term intra-company payables 335 - 2
6. Long-term unearned revenues 336 - -
7. Other Long-term Payables 337 2.025.000.000 2.035.000.000
8. Long-term borrowings and finance lease 338 - 2
9. Convertible Bonds 339 - -
10. Preferred Shares 340 2 E
11. Deferred income tax payables 341 - -
12. Long-term provisions 342 - 5
13. Science and Technology Development Fund [343 = 5
D - OWNER'S EQUITY (400=410+430) 400 106.957.959.467 116.334.021.540
I. OWNER'S EQUITY 410 106.957.959.467 116.334.021.540
1. Contributed capital 411 59.923.480.000 59.923.480.000
- Ordinary Shares with Voting Right 411A 59.923.480.000 59.923.480.000
- Preferred Shares 411B

2. Capital surplus 412 313.744.700 313.744.700
3. Conversion options on convertible bonds 413

4, Other capital 414 14.054.939.829 14.054.939.829
5. Treasury shares (*) 415 -652.100.000 -652.100.000
6. Differences upon asset revaluation 416 E %
7. Exchange Rate Differences 417 : .
8. Development and investment funds 418 21.497.000.305 21.327.584.713
8. Enterprise reorganization assistance fund 419




10. Other equity funds 420 100.000.000 100.000.000
11. Undistributed profit after tax 421 11.720.894.633 21.266.372.298
- Undistributed profit after tax brought forward  1421A 18.220.745.506 18.220.745.508
- Undistributed profit after tax for the current 421B -6,498.850.873 3.045.626.792
12. Cepital expenditure funds 422 - =
13. Quy dao tao 429 - =
Il. FUNDING SOURCES AND OTHER FUNDS [430 - -
1. Funding sources 431 - -
2. Funds used for fixed asset acquisition 432 - -
TOTAL SOURCES (440=300+400) 440 130.561.248.586 160.936.540.395

Prepared by Head of General Accounting 6

il , f
o B

::“_“:‘A .1.© /
Nguyen Xuan Khiem Nguyen Xuan Khiem S ung Luong




waiyy ueny uaknby waiyy ueny uafnby
\ 1
e ..m.. t .a. .Qd
Bununoooy |e18USS) jo peaH kq pasedaid
3 = 1L () a1eys Jad sbujuiea painjid ‘02
Ly {r60°1) 052 (£60°1) 0L (,) aieys Jad sbuiwiea diseg ‘61
= 2 = = siapjoyaleys buijjonuod-uou jo xe) Jaye Yjoid Z'gl
= s = - Kuedwos juased jo Xe} JAYE 1yoid 1L'8)
Z89855° 0¥V 2 {c29°058°66°9) GBO'BEG L8V} (¥55°889°915°9) 09 {(Z5-15-05-00) X&} 9W0dU| 9S1dIaJUS JAYE S)Yoid Bl
= i o = Z5 sasuadxa Xg) awodu| ajesodiod pasajad 'Ll
S89°C08'FL9 00¥LL9°L ZL9VEELLIE = T sasuadxa xe) awoou) ajesodiod Juauny ‘9i
"J9E'19EGS0°E (EL¥'6ET 26V D) LGEEZV'B58') (pS5'889'915'9) 05 (0p+0€=05) xe) a10j2q Jjoid 18U |BI0L "SL
899°298°18C {£90°950'15E 1) €Z9'8r0'982 (Gv9'6VSDEE' L) 0y {ze-1€=0p) sioud J34i0 i
v1G 056V ELE'E00°LSP'E 665 68L SPI6Y0ZEP'T ZE sasuadx3 JaylO €1
281818882 05Z2°/£00°90L°L 281818982 000°'005°10L°} \E Iwodul 1agio ‘2h
660 C6VP'ELLE (01veEsL 1PLS) PELVLEELSL (606°6€1'98L'G) 0t (Zz-12)+0Z=0t} samanoe Gunesado woyj syyosd 1aN "}t
99L'E6L LAV LL ZBE'YEQ LLSCL 980 Lv¥' 925 E OB ELB'BSLE 9z sasuadxa UCHEJ]SILIWPE |B18UaD) 0L
G0B'9L96ZL'E SE6'080°0ELT Z.E'9.6'066 992 °015'¥88 5z sasuadx3 Bunas 6
= = - vZ Sa)BI00SSE pue sainjuana juiof ul $so| Pue Jyoid ‘g
- = S €2 sasuadxa |sa1a)u] YA Yl -
" 19v'6¥8 98 988 106'2BE | 9Z5 €LF'LS GIGLES LHLE z2 sasuadx3 |ElouBul 2
€SV PG LVE 686’105 L0V 6E£6'669'G8 €09°0F0°LEL 4 awWodu| |ERUEUIL ‘g
g.9'899€IGLL PIBLET LV L 6ZL1L52909 GO9S IVLLEY 0z -01=0Z) palapual SadlAIBS PUB S3|BS LUOJ) SANUBAB) §S0IS) 'S
yro8rs¥e0 L 60E'EPS 95E V6 9lLZ’/BE’L99 0F 9rZ' 6.6 6EE'GE LE plos spooh jo 1500 ¥
ZZE'LIE'B09'BEL £Z1'GL2°E05°G0L | S¥6'BGE'ETL OV L18°0ZL LLLBE ok (Z0-10=0}) PaIBpUSI SAOAIBS PUE SI|ES LUOJ) SBNUSASI JaN 'E
LZL'E69'EB6 2L1'GSP L09 £22'0L1°16E L¥9°L56° 0V Z0 suonanpap anuaAay ‘g
6v¥ 016165 6EL GGZOEZ LAL'O0L | BLZ6ZLGLL'LY g6 gL9ZI00Y L0 Palapual SIS PUE SI|BS LUOL) SaNUAAIY "L
SiY3 JO pua ayj | Syl Jo pua Iy
03 1eaA 2143 jo | o3 4eaA ayy jo
Guiuuibag ay3 | Bujuulbaq ay3
woay Jaquinu | woJljsaqunu 1eal jse| ead siyy
aapenWND aAne|nWN) Japenb sy Ja3enb s14y3| vopeyaadiayur | 19qUWINN WJIoN

«GZ0Z/60/0E 01 STOZ/L0/T0 wolij 3jed ‘00z ‘oN JejnauiD ay) 03 buipiodde Supioday Wiisuf pajejdwo)
JUDLWIDIE]S DWodUT

SOEQEBEIGE0 - XEd 6FS9EBELGTO - IPL

‘WewjaIA '83uInsld 1EN Buoq 'auoz |esnpu| | BOH UAlg ‘| 'ON PEOY : SSBIPY

ANVdWOD HOO0LS LNIOM HNYHL HNVHL




THANH THANH JOINT STOCK COMPANY

Adress : Road No.1, Bien Hoa 1 Industrial Zone, Dong Nai Province, Vietnam.,

Tel: 02513836549 Fax : 02513836305

DN - CASH FLOW STATEMENT - PPTT QUARTER Il 2025

Norm Print Number |Interpretati| Current Year Previous Year
|. CASH FLOWS FROM OPERATING ACTIVITIES
1. Proceeds from sales and services rendered and 01 112.535.301.789 137.064.657.764
2. Expenditures paid lo suppliers 02 (59.343.024.827)|  (113.525.315.185)
(3. Expenditures paid to employees 03 (12.656.725.162)] __ (1B.279.830.708)
4, Paid interests 04 - -
5. Paid enterprise income tax 05 (245.879.217) (664 654.547)
6. Other proceeds from operating activities 06 6.564.930.651 6.737.323 459
7. Other expenditures on operating aclivities 07 (25.810.551.320) (16.058.233.334)
Net Cash Flows from Operating Activities 20 21.043.951.924 (4.726.062.951)
_[1__CASH FLOWS FROM INVESTING ACTIVITIES
1. Expenditures on purchase and construction of 21 - -
2. Proceeds from disposal or transfer of fixed 22 1.100.000.000 2865.818.182
3. Cash spent on lending and purchasing debt 23 . z
4. Money recovered from lending and reselling 24 - =
5. Money spent on investment in other entities 25 - -
6.Recovery of capital investment in other entities 26 - -
7. Interest income, dividends and profits distributed 27 419.862.207 332.310.352
Net cash flow from investing activities 1.519.862.207 619.128.534
1Il. CASH FLOWS FROM FINANCING ACTIVITIES 30
1. Proceeds from issuing shares and receiving A - -
2. Money to pay capital contributions to owners, 32 - -
3.Proceeds from borrowing 33 745.6459.000 14.456.317.137
4. Loan principal repayment 34 (745.645.000) (19.389.636.179)
5. Payment of financial lease debt 35 - -
6. Dividends and profits paid to owners 36 (2.376.211.200) (4.661.808.360)
Net cash flow from financing activities 40 {2.376.211.200) {9.595.127.402)
Net cash flow during the period (50 = 20+30+40) 50 20.187.602.931 (13.792.675.859)
Cash and cash equivalents at the beginning of the 60 22.627.469.397 32.672.503.858
Impact of foreign exchange rate changes on 61 30.783.603 (13.446.767)
Cash and cash equivalents at the end of the period 70 42,845,855.831 18.866.381.273

Prepared by

[~

Nguyen Xuan Khiem

Head of General Accounting
.1'
=

Nguyen Xuan Khiem




THANH THANH JOINT STOCK COMPANY
(Licensed to establish and operate in Vietnam)
Financial statement footnotes)
Quarter 3-2025

l.Characteristics of the Enterprise's operations

+]

B WRN—-Z

Establishment: THANH THANH CERAMIC TILES JOINT STOCK COMPANY (hereinafter referred to as
“"the Company") was converted from a state-owned enterprise, THANH THANH CERAMIC TILES
Company, pursuant to Decision No. 1706/QD-BXD dated December 22, 2003 of the Ministry of
Construction. THANH THANH CERAMIC TILES JOINT STOCK COMPANY is under Construction
Materials Corporation No. 1, is an independent economic accounting unit, with full legal status. THANH
THANH CERAMIC TILES JOINT STOCK COMPANY was granted Business Registration Certificate No.
4703000091 by the Department of Planning and Investment of Dong Nai Province, first issued on
January 2, 2004 and changed for the twelfth time on December 29, 2020.

Form of capital ownership: equity

The Company's charter capital: VND 59,923,480,000

Members of the Board of Directors and the Board of Supervisors of the Company as of the date of
preparing the financial statements are

Members of the Board of Directors

Full name

Mr Cao Truong Thu
Mr Tran Hung Luong
Mr Pham Viet Thang
Mrs Vo Thi Thu Thuy
Mr Nguyen Thanh Ha

Board of Supervisors

No
1
2
3

Full name

Mr Dao Quang Son

Mr Le Nguyen Quoc Truong
Mr Nguyen Thua Vu

Board of Directors

No
1
2
3
4
5

Full name

Mr Tran Hung Luong
Mr Le Xuan Thai

Mr Tran Van Dung
Mr Tran Hung Du
Mrs Vo Thi Thu Thuy

Position
Chair man
Member
Member
Member
Member

Position
Head of the Board
Member

Member (Resign from 01 July 2025)

Position

General Director

Deputy General Manager (Resign from 15 July 2025)
Deputy General Manager (Resign from 15 July 2025)
Deputy General Manager

Deputy General Manager

The Company's head office is located at: Road No. 1, Bien Hoa 1 Industrial Park, An Binh Ward, Bien Hoa
City, Dong Nai Province,

3. Business fields: According to the current investment license, the Company's business fields include:

« Production of construction materials;
» Industrial construction and installation

« Wholesale of construction materials of all kinds, wholesale of supplies and import and export of
construction materials;

* Investment and trading in real estate and infrastructure;

+ Consulting and technology transfer for construction materials production;
* Mining and processing of minerals;

+ Transportation and tourism services;

Trang
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THANH THANH JOINT STOCK COMPANY
(Licensed to establish and operate in Vietnam)
Financial statement footnotes)
Quarter 3-2025

1I. Accounting period, currency used in accounting.

1. Accounting period
The Company's accounting period begins on January 1 and ends on December 31 of each year.

2. Currency used in accounting
Financial statements are expressed in Vietnamese Dong (*VND")

111. Applicable accounting standards and regimes

The Company applies the Vietnamese Enterprise Accounting Regime System issued under Circular No.
200/2014/TT-BTC dated December 22, 2014.

The Company's financial statements are presented on the historical cost principle and in accordance with
Vietnamese accounting standards, regimes and other current regulations on accounting in Vietnam
Applicable accounting form: General journal

IV. Applicable accounting policies

1. Principles for determining cash and cash equivalents.
Principles for determining cash equivalents include cash in hand, bank deposits and other short-term
investments with an original maturity of no more than three months.

2. Principles for recording inventories

Principles for evaluating inventories: at original cost.

The cost of inventories is calculated using the weighted average method.

The method of accounting for inventories is the regular declaration method.

Method of establishing inventory depreciation provisions: Inventory depreciation provisions are established
for the estimated value lost due to possible declines in value of materials, finished products and inventories
owned by the Enterprise based on reasonable evidence of decline in value at the time of preparing the
balance sheet. The increase or decrease in inventory value is transferred to the cost of goods sold in the
period.

3. Principles of recording and depreciating fixed assets

Tangible fixed assets are determined according to their original cost and accumulated depreciation. Fixed
assets are depreciated using the straight-line method, determined based on the estimated useful life of the
assets, applied according to Circular No. 45/2013/TT-BTC dated April 25, 2013. The number of depreciation
years for each group of assets is as follows:

1 Buildings and structures : 05-30 years
2 Machinery and equipment 05-10 years
3 Means of transport : 07-14 years
4 Office equipment : 03-06 years
5 Accounting software : 03 years

4. Principles of recording financial investments

Principles of recording investments in subsidiaries and associates: At original cost. Net profits distributed
from subsidiaries and asscciates arising after the date of investment are recorded in the income statement.
Other distributions (other than net profit) are considered as investment recovery and are recorded as
deductions from the eriginal investment cost.

Principles for recording short-term securities investments: at the time of preparing financial statements,
securities investments have a capital recovery period of less than 1 year or within 1 business cycle.
Principles for recording other short-term and long-term investments: at the time of preparing financial
statements, other investments have a capital recovery period of less than 1 year or within 1 business cycle
are considered short-term investments, and if the capital recovery period is over 1 year or more than 1
business cycle, it is considered long-term investments.

Method for establishing short-term and long-term investment depreciation provisions: Investment
depreciation provisions are established at the end of the year as the difference between the original cost of
investments greater than their market value.

Trang

8



THANH THANH JOINT STOCK COMPANY
(Licensed to establish and operate in Vietnam)
Financial statement footnotes)
Quarter 3-2025

5. Principles of recording and capitalizing borrowing costs

Principles of recording borrowing costs: According to actual borrowing costs.

Principles of capitalizing borrowing costs: Borrowing costs are capitalized when the enterprise is certain to
obtain future economic benefits from the use of that asset and the borrowing costs are reliably determined.

6. Principles of recording and capitalizing other expenses
Method of allocating prepaid expenses: based on the estimated time of use that the asset brings economic
benefits.

7. Principles of recording payable expenses

Actual expenses that have not yet arisen but are deducted in advance from production and business
expenses in the period to ensure that when actual expenses arise, they do not cause sudden changes in
production and business expenses on the basis of ensuring the principle of matching between revenue and
expenses. When those cosls arise, if there is a difference with the amount deducted, the accountant will
record additional or reduce the cost carresponding to that difference.

8. Principles and methods of recording provisions payable
Unemployment allowance reserve fund: According to Circular No. 180/2012/TT-BTC dated October 24,
2012.

9. Principles of recording equity:

Recording dividends: According to the resolution of the Annual General Meeting of Shareholders.
Principles of setting aside reserves for funds from after-tax profits: According to the resolution of the Annual
General Meeting of Shareholders

10. Principles and metheds of recording revenue

10.1 Sales revenue: Recorded at the time of transferring ownership of goods and issuing sales invoices.

10.2 Service revenue: Recorded at the time the service work is completed and sales invoices are issued.

10.3 Financial income: Interest income, exchange rate differences and other financial income are
recorded at the time when economic benefits are likely to be received and are reliably determined.

11. Principles and methods of recording financial expenses
Interest expenses, exchange rate differences and other financial expenses are recorded at the time when
there is evidence of expenses arising, regardless of whether money has been spent or not.

12. Principles and methods of recording current corporate income tax expenses, deferred corporate income
tax expenses

According to the provisions of Circular No. 12/2003/TT-BTC dated December 22, 2003 of the Ministry of
Finance detailing the implementation of the Law on Corporate Income Tax (CIT) and Circular No.
88/2004/TT-BTC dated September 1, 20014 of the Ministry of Finance amending and supplementing Circular
No. 128/2003/TT-BTC of the Ministry of Finance and other relevant regulations, the Company applies a CIT
tax rate of 15% for 12 years, is exempted from CIT for 03 years from the time of taxable income and is
entitled to a 50% reduction in CIT payable for 02 years from the time of making transactions in addition to the
above incentives as prescribed by the Law on Corporate Income Tax. Combining the above incentives, the
Company can determine Exemption from corporate income tax for 05 years from the date of taxable income
and 50% reduction of payable tax for the next 05 years. In 2017, the Company has expired the period of 50%
reduction of payable tax, and expired the period of application of corporate income tax rate of 15%. From
2016, according to Clause 1, Article 11 of Circular 78/2014 TT-BTC, in case of applying tax rate of 22%, it
will switch to apply tax rate of 20% from January 1, 2017,

In addition to corporate income tax, the Company is obliged to pay other taxes according to current tax
regulations.

The amount of tax payable shown in the accounting books is the company's estimated data. The specific
amount of tax payable will be recorded according to the tax settlement audit of the tax authority.

Current tax

Tax assets and liabilities for the current and prior periods are measured at the amount expected to be paid to
(recovered from) the taxation authorities, using the tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred income taxes

Trang 9



THANH THANH JOINT STOCK COMPANY
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Deferred income taxes are recognised on temporary differences at the balance sheet date between the tax
base of assets and liabilities and their carrying amounts for financial reporting purposes.

Deferred income tax assets are recognised for all deductible temporary differences, carry-forward of unused
tax losses and unused tax credits, to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, unused tax losses and unused tax credits can be utilise

13. Foreign exchange risk hedging transactions
Transactions arising in foreign currencies are translated at the exchange rate applicable on the date of the

transaction. Exchange rate differences arising from these transactions are transferred to the statement of
profit and loss.

Current assets and short-term liabilities denominated in foreign currencies at the balance sheet date are
translated at the exchange rate applicable on the balance sheet date. Unrealized differences due to
translation are presented in the balance sheet.
Long-term liabilities denominated in foreign currencies at the balance sheet date are translated at the
exchange rate applicable on the balance sheet date. Differences in gains/losses due to translation are
transferred to financial income or expenses in the statement of profit and loss.

V. Additional infermation for items presented in the balance sheet

30Sep2025  01Janary 2025
I 42.845855.931  22.627.469.397
o 103.220.875 215.508.121

SR deposts 2.742.635.056 4.411.961.276

st ocpivalesis 40.000.000.000  18.000.000.000
30Sep2025  01Janary 2025

2 Short-term financial investments 5.490.880.000 6.177.240.000
Securities and trading financial instruments 11.427 575.701 11.427.575.701

Difer Shovtarn investimens (5936.695.701)  (5.250.335.701)
30Sep2025 01 Janary 2025

t b 26.627.202.252  25.560.848.188
THS receivatios 26.245.368.547  25.356.437.802

NI ECe aCAIVELfen oun TENNed Do 17.870.185.881 17.314.661.322

Construction Materials Corporation No. 1-CTCP
Southeast Asia Brick JSC
Prepayments to sellers

16.760.185.881
1.110.000.000

17.314.661.322

281.165.287 168.234.287
Other receivables: Of which: 361.072.658 296.580.339
Receivables (Account 1388) 204.164.155 215.152.339
Advances to employees 38.428.000 81.428.000
Other payables 118.480.503 -
Provision for doubtful debts (260.404.240) (260.404.240)
30 Sep 2025 01 Janary 2025
4 Inventories 47.727.889.674 93.553.198.515
Raw materials 8.158.296.259 17.768.137.418

Tools and equipment

Finished products

58.568.317.244

1.283.186.693
89.719.806.512
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Goods

Total cost of inventory

Provision for devaluation of inventory materials

66

.726.613.503

108.771.130.623

6.413.964.389 2633172668
Provision for price reduction of finished goods 12 584 750 440 12 584 759 440
inventory
Provision for price reduction of goods 8 X
Add inventory discount 18.998.723.829 15.217.932.108
30 Sep 2025 01 Janary 2025
5 Other current assets 308.853.705 205.762.545
- Short-term prepaid expenses 299 825.973 =
- Deductible VAT . 29.512.790
Taxes and receivables from the State 9.027.732 176.249.755
6 Increase or decrease in fixed assets
6.1 Tangible fixed assets:
Indicators Factories, | Machinery and Means of Management Total
structures equipment transport equipment
1.Original price
Beginning balance
25.328.736.587 | 189.213.594.450 | 10.435.248.335 106.256.200 225.083.835.572
Purchases during the
riod
Completed
construction
investment
Other increases
Transfer to
investment real
estate
Liquidation, sale
19.357.872.250 19.357.872.250
Other decreases
Ending balance
25.328.736.587 | 169.855.722.200 | 10.435.248.335 106.256.200 205.725.963.322
Il Depreciation
value
Beginning balance
23.910.106.474 | 182.876.781.612 | 7.342.020.250 | 106.256.200 214.235.164.536
Depreciation
during the period 118.219.167 1.867.863.883 461.897.037 - 2.447.980.087
Other increases
Liquidation, sale
Other decreases
Ending balance
24.028.325.641 | 167.503.822.890 | 7.803.917.287 | 106.256.200 199.442.322.018
1l Remaining
value
Beginning balance
1.418.630.113 6.336.812.838 | 3.093.228.085 - 10.848.671.036
Ending balance
1.300.410.946 2.351.899.310 | 2.631.331.048 - 6.283.641.304
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6.2 intangible fixed assets

Item Beginning of the year | _Increase Decrease End of the period
Original cost 100.896.000 . - 100.8586.000
Accumulated depreciation 100.896.000 " - 100.856.000
Remaining value = "
30 Sep 2025 01 Janary 2025
7 Long-term investments 1.191.225.720 1.877.650.714

10

1
12
13
14
15

17

18
19

Investments in associates
Other long-term investments

Long-term financial investment reserve

Long-term receivables +Deposits
Long-term deposits and bets

Short-term loans and debts
Payables to suppliers

In which: Payables to suppliers are related parties

Construction Materials Corporation No. 1-JSC
Southeast Asia Brick Joint Stock Company

Packaging and Minerals Joint Stock Company No. 1

Taxes and amounts payable to the State
Short-term payables

Expenses payable to employees
Advance payments from customers

Other Provisions
Other payables

Details include:
Union fees

Social insurance and health insurance +
unemployment insurance

Dividends payable

Other payables due to agents depositing for
exclusive production of goods

Board of Directors' remuneration and bonuses

Other payables
Personal income Tax
Other long-term payables

Deposits and bets received from agents
Deferred income tax payable
Increase or decrease in equity

1.920.000.000
(728.774.280)

30 Sep 2025
85.700.000
85.700.000

2.201.721.901

1.085.967.516

908.186.288
191.023.023

11.310.647.959

32.470.700
(270.000)

8.737.435
10.753.129.026

516.580.798

2,025.000.000
2.025.000.000

1.920.000.000
(42.349.286)

01 Janary 2025
85.700.000
85.700.000

11.824.434.670
2.584.550.586
1.862.253.606
722.296.980
229,340.085
4.686.516.409
85.511.449

12.229.007.549

82.545.800

8.737.435
11.263.198.931

672.580.798
201.944.585

2.035.000.000
2.035.000.000
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a. Increase or decrease in equity

Unit: thousand VND

Item Beaginning of the year Increase Decrease End of the period
Owner's investment
capital 59.923.480 59.923 480
Share premium 313.745 313.745
Other owners' capital 14.054 940 14.054.940
Treasury shares (652.100) (652.100)
Exchange rate cifference -
| -
Ve RO nEEinard 21.327.585 21.497.000
Other funds belonging to
equity 100.000 100.000
Undistrnibuted profits 21.266.372 | (6.499.851) 3.045.627 11.720.885
Total 116.334.022 | (6.330.436) 3.045.627 106.957.959
b. Owner's capital details: Unit: thousand VND
Target Last year This year
Total Common Preferred Total Common Preferred
stock stock stock stock
Sa‘:‘i‘;f’“‘ed 50923480 | 59923480 59923480 | 59.923.480
shareholders)
Share 13.74
premium 313.745 313.745 313.745 313.745
Treasury 652.100 652.100
shiias (652.100) (652.100) ( ) ( )
Total 59.585.125 59.585.125 59.585.125 §9.585.125
c. Capital transactions with owners and profit dividend distribution:
30 Sep 2025 01 Janary 2025
Owner's equity
- Capital contribution at the beginning of the year 59.923.480.000 59.923.480.000
- Capital contribution increased during the year ) g
Capital contribution at the end of the period 59.923.480.000 59.923.480.000
Including: Shareholders of Construction Materials
Corporation No. 1-Joint Stock Company 30.560.970.000 30.560.970.000
Other shareholders 20.362.510.000  29.362.510.000
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d. Dividends:

30 Sep 2025 01 Janary 2025
Dividends declared after the end of the accounting year 4%

- Dividends declared on common stock 4%
- Dividends declared on preference stock Not declared
Dividends on cumulative preference stock Not declared
e. Shares

30 Sep 2025 01 Janary 2025
Number of Shares authorized to be issued

5.992.348 5.992.348
- Number of Shares issued and fully contributed 5.992.348 5.992.348
- Common shares 5.992.348 5.992.348
Preferred shares - -
Number of outstanding shares 51,820 51.820
Common shares 51.820 51.820
Preferred shares
Number of outstanding shares 5940.528 5.940.528
Common shares 5.9040.528 5.940.528
Preferred shares
Par value of shares (VND/share) coupon) 10.000 10.000
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Revenue
Sales revenue

Revenue deductions
Trade discounts
Sales returns

Net sales revenue and service provision:

Cost of goods sold
Financial income
Interest on bank deposits
Exchange rate difference

Reversal of short-term investment depreciation

provision
Financial expenses
Interest on loans

Exchange rate difference loss

Reversal of Provisions for Short-term Investments

Other income

Other expenses

Selling expenses

Employee expenses

Material expenses

Fixed assets expenses
Outsourced service expenses
Other cash expenses

Business management expenses
Management staff costs
Materials and office supplies costs
Fixed asset management costs
Taxes, fees, charges

Provision costs

Outsourced service costs

Other cash costs

VI. Additional information for items presented in the Income Statement

Quarter 3-2025

40.012.678.458
240.957.547
240.957.547
39.771.720.911
39.339.979.246
137.040.603
119.651.702
17.388.901

1.111.537.515

1.111.537.515
1.105.000.000
2.432.049.645
884.510.266
108.775.325
495.745.339
253.524.980
26.464.622
3.758.873.296
286.030.400
14.162.995
600.905.893
16.123.482
1.636.446.250
119.374.683
1.085.829.593

Quarter 3-2024

47.115.129.218
391.170.273
391.170.273
46.723.958.945
40.661.387.216
85.699.939
85.699.939

57.473.526
10.005.867
47.467.659
286.818.182
769.559
990.976.372
691.247.184
140.186.096
28.377.726
99.107.644
32.057.722
3.526.447.036
1.344.428.333
316.176.271
425.606.742
25.636.936
74.384.209
1.365.851.481
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9 Provisional corporate income tax expense
Accounting profit before tax (6.516.688.454) 1.859.423.357
Estimated taxable income (6.516.688.454) 1.859.423.357
Corporate income tax (20%) - 371.884.672
Estimated corporate income tax payable - 371.884.672
10 Baslc earnings per share
Accounting profit after corporate income tax (6.516.688.454) 1.487.538.685
Average outstanding common shares 5940.528 5.940.528
Basic earnings per share (1.097) 250
11 Production and business costs by element
Cost of raw materials and office supplies 495.745.339 30.722.838.285
Labor costs 394.805.725 6.641.908.916
Depreciation costs of fixed assets 600.605.893 977.622.483
Cost of outsourced services 135.498.165 4.155.005.803
Other cash costs 2.722.275.843 1.998.897.520
Total 4.758.873.296 44.496.273.008
Vil. OTHER INFORMATION
7.1 Information about related parties
List of related parties includes:
Related party Relationship
Construction Materials Corporation No. 1-JSC Parent company
FICO Products Trading Company Limited Same parent company

Tan Dinh Construction Mechanical Joint Stock Company

Same parent company

Southeast Asia Brick Joint Stock Company

Same parent company

| Packaging and Minerals Joint Stock Company No. 1

Associate company

Phuoc Hoa FICO Joint Stock Company

Same parent company

During the year, the Company had the following main transactions with related parties:

a. Income of the Board of Directors, Board of Supervisors and Board of General Directors

Remuneration and other benefits of Board of Directors members:

Full name Position Accumulated to the Accumulated to the
third quarter of 2025 third quarter of 2024
Mr. Cao Truong Thu Chair man £0.000.000 60.000.000
Mr. Tran Hung Luong Member 36.000.000 36.000.000
Mr Pham Viet Thang Member 16.000.000 36.000.000
Mrs Vo Thi Thu Thuy Member 16.000.000 36.000.000
MrNguyen Thanh Ha | Member 36.000.000 36.000.000
T 204.000.000 204.000.000
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Remuneration and other benefits of members of the Board of Supervisors:

Full name Position Accumulated to the Accumulated to the
third quarter of 2025 | _third quarter of 2024
Mr Bao Quang Son Head of the Board 16.000.000 36.000.000
%L :; Nguyen Quoc Member 24.000.000 24.000.000
Mr Nguyen Thua Vu Member 24.000.000 24.000.000
Total 84.000.000 84.000.000

Salary and other benefits of the Board of Directors and other managers:

Full name Position Accumulated to the Accumulated to the
: third quarter of 2025 third quarter of 2024
Mr. Tran Hung Luong General Director 390.756.000 435.190.000
Mr. Le Xuan Thai Deputy General Director 282.219.500 248.418.000
Mr. Tran Van Dung Deputy General Director 186.008.250 230.770.000
Mr. Tran Hung Du Deputy General Director 228.356.000 240.507.000
Mrs. Vo Thi Thu Thuy Deputy General Director 275.702.000 244.228.000
Mr. Nguyen Xuan Khiem | Head of Department
General Accountant 188.715.000 188.953.000
Mr. Dang Dinh Thong Secretary of the Board
of Directors 180.652.000 198.814.000
Total 1.742.408.750 1.786.880.000

b. Transactions with related parties:

Related party
Purchase transaction

Construction Materials
Corporation No. 1-JSC
FICO Product Trading
Company Limited Same
parent company

Tan Dinh Construction
Mechanical Joint Stock
Company

Southeast Asia Brick JSC

Packaging and Minerals
JSC No. 1

Phuoc Hoa FICO Joint
Stock Company

Vitaly Ceramic JSC

Relationship

Parent company

Same parent company

Same parent company

Same parent company
Associate Purchase

Same parent company

Same parent company

Nature

Q3-Year 2025

Q3-Year 2024

Purchase of
materials
Purchase of
materials

Purchase of
materials

Payables for
purchases
Receive
dividends

Payables for
purchases

234.341.500

234.341.500

3.723.495.798
1.765.700.698

1.957.795.100
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Sales transaction

Construction Materials
Corporation No. 1-JSC

Packaging and Minerals
JSC No. 1

Revenue deduction
Construction Materials
Corporation No. 1-JSC
Other transactions

Construction Materials
Corperation No. 1-JSC

Southeast Asia Brick JSC

Packaging and Minerals
JSC No. 1

Tan Dinh Construction
Mechanical JSC

Parent company

Associate Purchase

Parent company

Parent company

Same parent company
Associate Purchase

Same parent company

Short-term receivables from customers

Construction Materials
Corpoeration No. 1-JSC

Packaging and Minerals
Joint Stock Company No. 1

Parent company

Associate Purchase

b. Balance with related parties:

Construction Materials
Corporation No. 1-JSC
Southeast Asia Brick JSC

Packaging and Minerals
JSC No. 1

Tan Dinh Construction
Mechanical JSC

Preparer

Nguyen Xuan Khiem

Parent company

Same parent company
Associate Purchase

Same parent company

Head of Department General Accountant

/ T
M-

Nguyen Xuan Khiem

26.884.198.736

Revenue
from sales of
goods
Revenue
from sales of
goods

26.456.971.836

427.226.900

trade
discount

Software

copyright

cost

Payables for -
purchases

Receive -
dividends

brick mold -
repair cost

17.870.185.881

receivables
from
customers
receivables
from
customers

16.760.185.881

1.110.000.000

Payables for
purchases
Payables for
purchases
Purchase of
materials
Payables for
purchases

“Tran Hung Luong

37.289.171.708

37.289.171.708

363.289.145

363.289.145

18.811.024.349

. 18.811.024.349

688.792.051
221.530.375

467.261.676
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