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BALANCE SHEET
THIRD QUARTER 2025
Unit: VND
—
ASSETS Code Note 30MN2025 01/01/2025
' [ 2 3 4 d
A= CURRENT ARSETS 100 56,284,644,062 5§23, 795.977.597
1. Cashoand cash equivalents 110 5 30,284,361,162 36,892,998.801
[, Lash 111 30.284,361,162 36,892 908 801
2 Cash equividents 11z - -
11, Shori-term fnancial investments 120 - -
|- Trawsking, securibks 121 % -
v Provean Lor impainent of tradig securitics (¥ 122 - z
1 Livestine s ek Lo atariy 123 -
1L Curreat receivaldes 130 15.417.566,332 11.891,024,163
| Ut receivables from customers 131 & 9,513,171,090 §.353,131.504
3 Currenl prepayimens o supplicrs 132 3,380,327 554 3,639, 703,183
3 {Current interoal receivables 133 - =
| e nvabies pecording 10 comstruclion contracl progress schedube 134 - -
& (Tt lone reeeables 135 - -
[ Uikt carrent receivables 136 6 A5T 230014 3,855,075,625
¢ sl Ton shoet-ierm doubitiul recenvables {*} 137 (6033,171,526) [5.976,886,447)
8 sl ol sagts dwaiing resihizion 139 - -
IV, bay e nlovics 140 7 Iﬂ,SSZ,iﬂﬂ.ﬁ"}ﬂ 3.281,695,713
| lrveimarics 141 12,268,443, 724 3281695713
7 Ppgvnn for mveniary depreciation (*) 149 (1,8936,235,134) -
v, Oiher current agsels 150 250,607,978 730,258,920
| Shor-wenm prepaid expenses 151 250,607.978 730,238,920
7 educuble VAT 152 - -
% Tuses and wiher receivables from the Sdote 153 - -
| Govenunent bond repurchase eansaclions 154 - =
{5 Lathes current assels 155 - -
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Unit: VND

ASSETS Code Mole 300972025 01/01/2025
i 2 4 4
B - NON-CURRENT A SEETS 200 §72.451,331,270 870,311,79 8,670

1. Mus-curvenl receivables 210 - =
5 Mon-current uan recevalbles ) L
b Clier nons-eurrent tecenvalles 216 & =
7 oy sion Tor siubtiud long-lerm recimabies (7) 219 - -
L0, Fined assels 120 809.25%,529,418 4i1,663,919.888
| T (i assels 221 R09,2HR 520418 801 623,523,459
- Lol cusd e 1,5-‘-1']',31?.,311],5-16 [ 492.313,065.517
- Aceanlited deprecintion (%) 223 {T38,028.781,128) [GW,IEIS‘?,S#E.JHE‘J
2 Py lease lxed assels 224 - -

Cariml coslt 225 - -

Avceumulted deprecition (%) 226 - -
T |ntaespinle fised assels 227 - 42.356.429
- Crgingl cost 128 117,834.256,966 113,540,36,711
- Accuilied depreciatin (%) 229 {I]T,E}d.ﬁiﬁ,%ﬁ] i1 13497 740 282)
10 Lusvestuent real estate 230 - -
- {hriginat] Lt 231 - -
- Accummnlaied depreciation " 233 - -
IV, Loug-te i unfinished assels 240 51,301,415,926 49.431,913,122
. Liwye-term unfwished production and business COSLE 241 - -
1 [tk construglion costs 242 51014153926 409431 913,122
Y, Lisug-deril financial inyesine nis 250 10,991 084,666 10,590,547,161
L fuwestiwis o subsrlEres 3} - -
T sty i omi venlunes il assacils 252 - =
4 Cupuaed vonribuations L olbser entites 253 10,991,084 666 10,590,547, 161
4. bonp-tenm [naneil investment provisions {*) 254 - -
5. Lvesumenis held W ntiordy 235 - -
VI Ciher long-1e mm assels 260 £70,301,260 $,623,418,508
b Lasp-term giepaid expenses 261 870,301,260 260,832,932
7 [Deferred o LS BESCLE 262 - =
G Lang-lerin couipment, supplies, sparc parts 263 - 7362585576
L iler losge-term assels 268 = -
|_ TUTAL ASSETS (270 = 100 + 200) 270 924.735,975,352 933,1“7+7Tﬁ1175
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Unit: VND
SOURCES OF CAPITAL Code | Note 30092025 010172025
| 2 3 4 4
(- LIABILITIES PAYAR LE 300 350,108,464,954 364,815,842,580
1. ¢urre nl liabilities 3o 122 416,165,938 137,565,852,176
| ¢ urrent payables o supplers in 2115374526 3,564, 750,423
1 {uerent prepayvments irom buyers 312 RKTRR/T0622 687,382,722
3 Taxes wnd omounts payable w the State 313 I 2617 062,190 5.748.970,923
b Pavables to employees 314 4473.757,290 1537 841,857
5§ Currend payable cxpenses 115 55 4R 9RBAT2 42028824 942
i Current internal palyables k313 - =
T Payulibes qecarding 10 construclin contracl progress 317 - -
Wt anearwed pevenue 318 AT0, A 434 2,239 157670
W Ul s uerent payubles e 12 45 427471816 42,362 426,023
L e Lonmes sl Tl lr sy, debls 120 13 &00.55],531,188 R7.390. 438,610
] Lol proviswns Tor payabbes i - -
12 o amd welfare fumds 322 - -
13 Price stibilwation Gand 323 - -
14 Gowermment bond repurchise iransections 34 - -
11, Nou-current labilities 330 127.692,299.016 127,249,990 404
| moneetrrent wade payabkes 33 = "
4 M-t prepayments from customers 332 - -
L Moreclrrenl 2eeTucd eXpenses 333 = -
A biterd payables for workmy capiial 334 - -
5 mon-curment el payables 335 - -
b Plunecurrent unesred revenise 336 - =
9 enlier pon-gurrent payubles EXY) = -
g sdoneeurrent borrowmgs and fuyarecial lease habines 338 14 127,692 293016 127,249,900, 404
UL vertile honds 339 - -
W PP dered shores 340 - -
[ Delened moouw wx mryabl 341 - =
A TR OV RIS 342 = -
[L3 Sewnee and teehiomy developiment fund 33
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ROY AL INTERNATIONAL JOINT STOCK COMPANY
BAL CHAY - 1A LONG QUANG NINH

BALANCE SHEET
THIRD QUARTER 2025

(Continued)
Unit: VIND
|_ SOURCES OF CAPITAL Code MNole 30/09/2025 01012025 —|
1 2 3 4 4
) - OWNER'S EOQUITY 400 575.527.511}.3?3 Eﬁﬂ,lgl,‘)ﬂ-ﬁ,ﬁ‘)ﬁ
L, Owier's cguily 410 5?3,‘517,51“,]7“ £5%.291,933,696
PGl et s it conrbtien 411 15 703,657, 540,000 703,687, 540,000
il ek with woing riglius 41la 703,687, 540,000 703,687 540,000
- prelered stk 411b - -
7 Share premam 412 51363,105,200 §1,363,105.200
3 Lo conversion opli 413 - =
1. Uher owiwers capal 414 - -
5 Uredsury shares (%) 413 - -
i Assel reviluatin ditterence 416
7 Pachange ke difference 417 387.274.3060,968 366,173.321,651
| e chopanent investmen furd 418 'IE,ZDG.I‘:T}H-G'? 11.206,193.409
Y Lgecprise srrangenieu suppor fund 419
[ e s belonging, W owner's equily 420 - -
11V et fosed probi aller kX 471 (604,903,635,1 99y {5“411333161564”
il istnbuted profit afier Accumlated to the end of the previaus 421a (604,138 226,564) {576,938 639,764}
kit il ot afler ax al this period 421h (763 AUR L3S {27,169,576,800)
|7 L gutad ful vestnenk i construetion am teve lopment 472 - -
L Cthe @ swurces of funds amil Bundls 430 - -
| pr sl funsds 431 - -
1 gurees ul lunds for funmmg [ixcd wssels 432 - -
(UEEAL SOTTRCES OF CAPTTAL (440 = 300 + 400) 440 918,735,975,332 923,107,776,276
L
Creator Chief Accountant

o

Nuuyen Thi Hug

Neguyén Thi Thu Binh
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INCOME STAEMENT

THIRD QUARTER 2025
Unit: VND
Aceumulated from the beginni of the
|I [TEAS CODE  Note Caniter ] year gk _I
2025 2024 2025 2024
| T 4 4 7 3
!!l Sales aud semice reseone ol 34,286,516,993 32,628,770,985 110929603932 95,526,265,63%
|2 evenue deduetions " m 3
|5, et revene from sates and service
||umin'u|u 1n It 34,286.316,993 32.628,7T0,985 110,929.603,.932 95 526,269,659
|1 Coat of gouds suld il 23 445 983 512 27,507 033,503 T, 087,663,105 1,425, 000,409
Iz, (iruss porofit fron sales and service
[ avin el 10.440,333,071 £,121,737,040 34.541.910,737 10,701,179,230
il ] ops L e 21 17 1,194 330,918 3,419,307, 561 7.179,5706.750 12,748 BOB AT
[ | auanesl exponises e} % < 565,744,761 .23, 247 336 18 460,682,320 17,670, 810,699
J hichi: ferest capense 23 & 367,770,730 5,802,074 534 17,316,202,360 6,538,763 843
|.‘i Sl expenses 4 3.115,716,3%1 3780374, 141 G318.778,776 442,133,391
|'v' Hus hes s anagemenl cosLs 25 4 B7H05) 552 5738 876 BaT 15,097 431,133 17,346,501,752
| 1, ™t prafil froo operating
Lacgivilies 30 (1,514,847, T05) (5,723.454,103) (T4 A04,736) {20,409.458,133)
i e meete il 1% 239 700,152 26,252 541 274 1159 87,506,452
|' L eaghens cy s 20 45.418,821 37,196,251 275,119,808 [ 50,762 385
Ih T pralis an 151,281,371 (10,503,640 {1 003,899) (53,265,893)
! L4 Tkl seconoting, profit before tax 5 (1.327.566,334) (5,734,397.743) (765, 408,635) {20.472.724,026)
| V5 LU e cOTPa T Mo TE e 51 - - - -
|“. [l ok COTPMOGING WLCOTRS LRX S 52 - - = 3
17, Pl alter corpurale apC e L k) J,&ibﬁ,}i_—” {5,?3-!.39‘.','.’-].1-: t'?'ﬁE.—tﬂE,ﬁSS’] {IU,JTLTIJ..I.IZM
| 1% Hanie enenings per share T

Lk, Dieeliiine carnings per share

Creator

q T orgrgf -
Nguyen Thi Hueg

=

January 17, 2024)
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g BAL CLIAY - 1A LONG - QUANG NINH Sep 30, 2025
(Indirect meth od)
THIRD QUARTER 2025
Unit: VND
Accumulated from the beginning of the
ITEM Code vear
2015 2024
T CASILFLOW FROM OPERATING ACTIVITIES
2 . L
i, Profit befure fix 1 (765,408,635) (20,472,724.026)
2, Adjustments for iems 35,805,756,741 36,074.048.634
i - L
Loy iton ol fixcd assels o 22.995,851,055 25.7T55,819,088
. r
P ruy isians 03 (L166,750,198) (256,210,759}
Unrealized exchange dilTerences T o4 (4.339,546,485) (6.294,324.438)
i L
|osses on disposal of assets 05 1
L4
llerest expense 06 17.316.202,369 16,838,763 843
: 2 : r
i perating profit before clhaiges i working capital
[Ik3 35,040,348, 106 15,601,324 608
[ reisied doerease 1 receivabies v i (2.712,123,242) (1,500,316,083)
[ Lis vt ] delrodse ity mventors { 10 TO2.085,T75 573,134,908
. L3
uerease] decrease in puyubles 1 (4,953,031,738) (26,427,003,552)
! ! r
(nerease) decrease in prepaid expenses 12 928,683,708 2563222733
P 5 r
{nerease) decrease o ipterest paid i3 (4,883,041,059) (4.112.877.789)
i F
Curporule ineome tax paid 14 ) 2
Other expenses for business operations r I6
Mot cuslt fluw from grerating activities ’ 20 24.122,920,740 (13,302,515.143)
(L CASH FLOWS FROM INVESTING ACTIVITIES
|, Casl spent on purchasing and constructing lixed assels 2 (2.256,095.686)
1 (ush reecived from liquidation and sale of fixed assets G I
1. Casii reeeived from dividends and interest " o
Aver cash fliaw frone in vesting activities g
R1i] (2.256.095.686)
[k © s FLOWS FROM FINANCING ACTIVITIES
r
| Cusli received from issuing shares 11
B : F
3 Cush received from short-lerm and long-term loans 13 94.361,821,138 102.454.913.334
Y X i - & F
5. Cush paid 10 repay loan principal 34 (124,138,701,046) (£8,803,927,76%)
&, Board of Directors’ pemuncralion " 36 - x
- - - a & pan ” L
Ao custy flooe from financing achivifies 40 (29.776,879.908) 13.650,085.565
: b e r
Net cush fluw during the period <0 (7910,054.559) ($98.410374)
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BAI CHAY  HA LONG QUANG NINH

CASH FLOWS STATEM ENT

(Indirect method)
THIRD QUARTER 2025
(Continued)
Unit: VND
Accumulated from the beginning of
nem Code the year
2025 2024

Cnsl snd cash cquivalests al the beginning of the peried il 36,892.998 501 26.099,269.490
r

b [Tects of chuyses m Torign exchange fates i 1301417215 (715,278.516)
L4

T0 30,284.361,162 24,485.580,600

sl and eash egquivalenis at the end of the period

Creator Chielf Accountant

Neuyén Thi Thu Binh

{Authorized Signature
January 17, 2024)

Nguyin Thi Liud
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NOTES TO THE FINANCIAL STATEMENTS
THE THIRD QUARTER OF 2025

1. General information

Form of capital ownership

Royal International Joint Stock Company (hereinafter referred to as “the Company™) is a joint stock
company converted from a foreign joint venture company in accordance with Decree No. 38/2003/ND-CP
of the Government dated April 15, 2003 on converting a number of foreign-invested enterprises to operate
in the form of a joint stock company and Joint Circular No. 08/ TTLT-BKH-BTC of the Ministry of
Planning and Investment and the Ministry of Finance dated Degember 29, 2003 guiding the implementation
of Decree No. 38/2003/ND-CP. On June 15, 2005, the Ministry of Planning and Investment issued
Investment License No. 953 CPH/GP allowing Hoang Gia International Joint Venture Company Limited to
convert into Hoang Gia International Joint Stock Company with the following par value, charter capital and
total number of shares:

- Par value of shares: 01 USD/share
- Charter capital: 21,000,000 USD
- Total number of shares: 21,000,000 shares.

On March 14. 2006, the Ministry of Planning and Investment issued amended Investment License Mo, 953
CPH/GPDC1 approving the conversion of the currency in which the par value of the Company’s shares is
recorded. Accordingly, the par value of shares, charter capital and total number of shares of the Company
are:

- Par value of shares; VND 10,000/share
- Charter capital: VND 332, 136,000,000
s Total number of shares: 33,213,600 shares.

The Company has increased its charter capital and investment capital over the years, According to the latest
amended Investment Certificate No. 544.2194,665 issued by the People's Committee of Quang Minh
province on October 10, 2023, the Company's investment capital is USD 67.000,000 equivalent to VND
1.171,473,560,000 and its charter capital is USD 42,309,869 89 equivalent to VND 703,687,540,000.

The total number of employees of the Company as of seplember 30, 2025 is 364 people (as of December
31, 2024: 385 people).

Main business lines and activities

The main activities of the Company are to build and operate a five-star hotel complex, operate prize-
winning games exclusively for foreigners and provide entertainment activities in Bai Chay Ward, Ha Long
City, Quang Ninh Province. In addition, the Company is licensed to act as a foreign exchange agent under

Certificate No. 09/QUN] issued by the State Bank of Vietnam, Quang Minh Branch on January 05, 2024,

2. Basis for preparing financial statements and accounting period
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Basis for preparing financial statements

The financial statements are presented in Vietnamese Dong (VND), based on conversion from the original
report in US dollars (USD) according to the provisions of Circular 200 dated December 22, 2014 of the
Ministry of Finance, specifically:

2.1 / The exchange rate on the income statement and cash flow statement is the lowest and highest cumulative
average exchange rate from the beginning of the year to the reporting period of VCB Ha Long, where the
Company opened its account.

- The exchange rate on the income statement as of september 30, 2024 is: 24.781 VN D/USD,

- The exchange rate on the income statement as of september 30, 2025 is: 25.741 VND/USD.

2.2 / The exchange rate on the balance sheet is the purchase price of VCB Ha Long, where the Company
opened an account on December 31, 2024 and september 30, 2025, specifically:

- The exchange rate on the balance sheet on December 31, 2024 is: 25.251 VND/USD.

- The exchange rate on the balance sheet on september 30, 2025 is: 26.206 VND/USD.

Accounting period
The Company's fiscal year begins on January 1 and ends on December 31.

3.  Applying new accounting guidelines
New guidance on enterprise accounting regime

On 22 December 2014, the Ministry of Finance issued Circular No. 200/2014/TT-BTC (“Circular 200
guiding the accounting regime for enterprises. This Circular takes effect for fiscal years beginning on or
after 01 January 2015. Circular 200 replaces the provisions on enterprise accounting regime issued under
Decision No. 15/2006/QD-BTC dated 20 March 2006 of the Ministry of Finance and Circular No.
244/2009/TT-BTC dated 31 December 2009 of the Ministry of Finance. The Board of Directors of the
Company has applied Circular 200 in preparing and presenting the financial statements for the third quarter
of 2025 ended on 30 september 2023,

4.  Summary of significant accounting policies

The following are the significant accounting policies applied by the Company in preparing the financial
staternents:

Cash and cash equivalents
Cash and cash equivalents include cash on hand, demand deposits.

Receivables

Receivables represent the carrying amount of receivables from customers, including trade receivables
arising from the sale of goods and provision of services; and other non-trade receivables unrelated to the
sale of goods and provision of services. Provision for doubtful receivables is made for each receivable
based on the time overdue for principal payment according to the original debt commitment {excluding
debt extensions between the parties), or based on the estimated loss that may occur. Receivables
determined to be uncollectible will be written off.

10
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Inventories

Inventories are stated at the lower-of-cost and net realizable value, Cost 15 determined on the basis of
specific identification. or weighted average, first in first out, depending on the type of inventory. Cost
includes all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to
their present location and condition. In the case of manufactured products, cost includes all direct costs
and production overheads based on the normal level of activity. Net realisable value is the estimated
selling price of the inventories in the ordinary course of business, less the estimated costs of completion
and the estimated costs necessary to make the sale.

The Company uses the perpetual inventory method to account for inventories.

Provisions are made for obsolete, slow-moving and damaged inventories. The difference between the
provision required at the end of the current accounting period and the provision made at the end of the
previous accounting period is recorded as an increase or decrease in cost of goods sold during the
accounting period.

Tangible fixed assets and depreciation
Fixed assets are stated at cost less accumulated depreciation. Historical cost includes costs directly
related to obtaining the fixed asset in a ready-to-use state. Costs incurred after initial recognition are only
recorded as an increase in the historical cost of a fixed asset if these costs definitely increase future
economic benefits due to the use of that asset. Costs incurred that do not satisfy the above conditions are
recorded as production and business costs in the accounting period.

Depreciation

Fixed assets are depreciated using the straight-line method to gradually reduce the depreciable value
over their estimated useful life or over the life of the Investment License. The depreciated value is the
original price of the fixed asset recorded on the financial statements minus (-) the estimated
ligquidation value of that asset. The estimated useful life of the types of assets is as follows:

Buildings, structures 35 - 50 years
Machinery, equipment 5— 10 years
Means of transport 8 vears
Management equipment 5 vears
Land use rights 27 years
Software 5 - 10 years
Other fixed assets 3 years

Intangible fixed assets and depreciation

Land use rights include land use rights allocated by the Government with land use fees collected and
issued with a Certificate of Land Use Rights.

11
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Land wse terms are stated at cost less accumulated depreciation. The cost of land use rights includes
the purchase price and costs directly related to obtaining the land use rights. Land use rights are
depreciated using the straight-line method over the term of the land use rights.

Land use rights with an indefinite term are stated at cost and are not depreciated .
Disposal

Gains or losses arising from the disposal or transfer of fixed assets are determined by the difference
between the net proceeds from the disposal and the remaining value of the fixed assets and are
recorded as income or expenses in the interim income statement.

Construction in progress costs

Construction in progress represents the value of assets under construction for production, rental or
administrative purposes, or for any other purpose, and is stated at cost, including all costs necessary
to build new or repair, renovate, expand or re-equip technical works such as construction costs;
equipment costs; project management costs and construction investment consulting costs that meet
the conditions in accordance with the Company’s accounting policy. Depreciation of these assets, like
other types of fixed assets, will begin when the assets are ready for use.

Investment properties

Investment properties include land use rights and factories and structures held by the Company for the
purpose of earning rental income or for capital appreciation, and are stated at cost less accumulated
depreciation. The cost of an investment property purchased comprises the purchase price and any
costs directly attributable to bringing the property to its working condition for use.

Investment property is depreciated using the straight-line method over its estimated useful life of 35
years.

Prepaid expenses

Prepaid expenses include short-term prepaid expenses and long-term prepaid expenses on the balance
sheet, Short-term prepaid expenses reflect the amount paid in advance for the provision of services;
or tools and supplies that do not meet the conditions for recognition as fixed assets within a period
not exceeding 12 months or one business production cycle from the date of prepayment. Long-term
prepaid expenses reflect the amount paid in advance for the provision of services; or tools and
supplies that do not meet the conditions for recognition as fixed assets with a period of more than 12
months or more than one business production cycle from the date of prepayment. These prepaid

expenses are recorded at cost and amortized on a straight-line basis over their estimated useful lives .

Revenue recognition
Sales revenue

Sales revenue is recognized in the income statement when all five (5) following conditions are met:

* The Company has transferred to the buyer the significant risks and rewards of ownership of the
goods;
s The Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold.
12
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¢ The amount of revenue can be measured reliably;
* The Company will receive economic benefits from the sales transaction; and
*  The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue is not recognized when there is a malerial uncertainty regarding the collectability of the
proceeds from the sale or the possibility of the return of the goods.

Revenue is recognized in accordance with substance over form and is allocated according to product
or goods supply obligations.

Revenue from prize games

Revenue for the Royal International Club's operations includes revenue from gaming tables and
revenue from gaming machines, which are recognized and recorded as follows::

» Gaming table revenue is recorded on the basis of the difference between the number of chips at
the end of the shift minus the number of chips at the beginning of the shift at each gaming table
plus (+) the number of chips in the drop box (+) the number of chips transferred from the gaming
table to the counter minus (-} the number of chips transferred from the counter to the gaming
table.

* (Gaming machine revenue is egual to the total amount of money customers deposit into the
machine to play minus the total amount paid to customers at the cashier.

Revenue of services rendered
Revenue of services rendered is recorded in the interim income statement when the service has been
provided, by calculating the level of completion of each transaction, based on an assessment of the

ratio of services provided to the total volume of services to be provided.

Revenue of services rendered is only recognized when all four (4) of the following conditions are
met:

The amount of revenue can be measured reliably;
s [t is probable that the economic benefits associated with the transaction will flow to the entity;

» The stage of completion of the transaction at the balance sheet date can be measured reliably;
and

* The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Interest income

Interest is recognized on the basis of the actual time and interest rate for each period when all two (2)
of the following conditions are met:

¢ [t is probable that the economic benefits associated with the transaction will flow to the entity,

and
¢ The amount of income can be measured reliably.

13
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Borrowing costs

Borrowing costs directly attributable o the acquisition, construction or production of qualifying assets
that take a substantial period of time to be put into use are added to the cost of those assets, until the
assets are ready for their intended use or sale. Income arising from the temporary investment of
borrowings is deducted from the cost of the relevant assets.

All other borrowing costs are recognized in the income statement when incurred.

Provisions

Tax

Provisions are recognized when the Company has a present legal or constructive obligation as a
result of past events; it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; and a reliable estimate can be made of the amount of the obligation.
Provisions are not recognized for future operating losses.

Provisions are measured based on the expected expenditure to settle the obligation. If the effect of the
time value of money is substantial, provisions are calculated on a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The
increase in value due to the effect of time is recognized as a financial expense. The difference
between the provision made at the end of the current accounting period and the provision made but
not used at the end of the previous accounting period is recognized as an increase or decrease in
operaling expenses in the accounting period.

Corporate income tax (“CIT”) includes all CIT calculated on taxable income. CIT expense includes
current CIT expense and deferred CIT expense.

Current CIT is the amount of CIT payable or recoverable calculated on taxable income and CIT rate
of the current accounting period. Current and deferred income tax are recognised as income or
expense in determining profit or loss for the period, except to the extent that the income tax arises
from a transaction or event that is recognized directly in equity in the same or a different accounting
period.

Deferred CIT is calculated in full based on temporary differences between the carrying value of
assels and liabilities in the financial statements and the CIT basis of these items. Deferred CIT is not
recognized when a deferred tax liability arises from the initial recognition of an asset or liability in a
transaction that is not a business merger transaction and does not affect accounting profit or income
tax profit'loss at the time the transaction occurs. Deferred CIT is calculated at the tax rates that are
expected to be applied in the period when the asset is realized or the liability is settled, based on tax
rates that have been enacted or substantively enacted at the balance sheet date.

Deferred CIT assets are recognized when it is probable that taxable profits will be available in the
future against which deductible temporary differences can be utilized.

14
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5. Cash

Cash

Dreposits

6. Current accounts reccivahle

Receivables from Chib customers

Receivables from other operating activities

7. Inventories

Raw materials

Goods
Total:
Provision for inventory write-down

MNet realizable value of mventories

30/09/2025 01/01/2025
VIND VIND
20,712,672.074 25,308,042,000
9.571,689,088 11,584.956,792
30,284,361,162 36,892,998.801
30/09/2025 01/01/2025
VND VIND
9,513.171,090 B,353,131,804

9,513,171,090

8.353,131,804

30/09/2025 01/01/2025
VND VND
11348272446 2463 815,823
O20,171.278 817.879.890
12,268,443,724 3,281,695,713

(1,936.335,134)

10,332,108,590

3,281,695,713
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8. Tangible fixed assets
Unit : VND
Building M achine ry and Offiee Means of Crther tangible Total
architecture equipme nt equipment trans port fixed assers

Oiriginal price
LR 11040604, 722 702 313046387 846 15435052515 19,737 303 508 Jo oo S00 116 1492313065217
Az of 30092025 1,146 366 879 128 325023 583,840 FoOTHE10.590 21483 86T AR 39394165 500 1,547,317, 310,546
Accuwmmulate d :
depreciation
AR D (334TRINIT6)  (293,564.414,103) (15433052515)  (197282527868) (38483483538 (690,689,542, 458)
As of 3092025 (356450814868)  (306956407466)  (I6018810.590) (AASIBETABE) (3KIISSHOTIE)  (738,028,781.128)
Residual value i gl
i TR0L616383.276 19.581,973.743 5 0140862 1416005578 801623523 459
As of 30/08/2025 789,946,064, 260 18.067.176.374 - - 1,275,288,784 B09,288,529.418

9, Intangible fixed assets

Unit: VND
Land use rights Computer software Tatal

Original price

Az of 01/01/2025 110,959,661,268 2,580,475 443 113,540,136,711

As of 30/09/2025 110,%59,661,268 6.874,595.698 117.834,256 966

Accumulated depreeiation

Ag ol 01012025 {110,959.661,268) {2.538.079,014) (113,497 740.282)

As of 300002025 (110,9259.661,268) (0,874,595,698) (117,534, 256,966

Residual value

As of 010172025 & 42396 429 42,390,429

As of 30/09/2025 - - -

10. Construction in progress
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30/09/2025 01/01/2025
VND VND

Cost of unfinished construction

51,301.415926

49.431913,122

Total: 51,301,415,926 49,431,913.122
11. Tax and statutory obligations
30/09/2025 01/01/2025
VIND VND
Value added tax 851,695,000 1.534.882,035
Special consumption tax 2,043 386,644 3,4%6,682,727
Other taxes (278,019.454) 717.406,161
Total 2,617.062,190 5,748.970,923
12. Other current payable
30/09/2025 01/01/2025
VND VND
Pﬁ}’ﬂble o Lﬂl-.lg Ba}“ ﬁgﬂnﬂy - Chip Eﬂnﬂi@mf I-? _q'_qs ]?8 {}12 Iﬁ mg ]8{) 14[:'
Receipt of deposit, bet 15237.347,670 15,524,451.970
Payable to Long Bay Agency 56.871,081,930 52.235.630.850
Other payables 5,823.864,204 5456283 880
Total 95,427.471.816 92,5362,426,023
13. Shori-term loans and financial leases
30/09/2025 01/01/2025
YND VD
HDBank Quang Ninh Branch - 4,117,276,554
PVCOMBANEK Quang Ninh 2
o R 58,075,876,574 71279204,577
Commercial Bank Fo
Orther 2475654614 12,000,007 475
Total: 60,551,531,1588 87,396, 488,610

17



ROYAL INTERNATIONAL JOINT STOCK COMPANY Financial Report
BAI CHAY - HA LONG — QUANG NINH Sep 30, 2025

14,  Long-term leans and financial leases

30/09/2025 01/01/2025
YND YND
MNon-current loans and labilities 127,692,299,016 127,249,990, 404
Total: 127,692,299.016 127,249,990.404
15. Owner’s equity
Orwmer's equily Hetined earnings Capital surplos Dievelopment Exchange rate Total
investment fund difference
Balsnce
Q1L 2025 703,687 540,000 (604,135,220, 564) 81,363, 105,200 11,206,193, 409 366,173.321.651 558,291,933 6945
Balunce
3[:};5:;1]15 TO3 A5T 540 0K (604,903 635,199) §1,363,105,.200 10,206,193, 409 I87.274 306,968 ATH 627510378
16. Revenue from sale of goods and rendering of services
Quarter 1112025 Qui 11172024
VIND VYIND
Room Revenue 4.718,685,674 4.324,111.033
Revenue from prize-winning games services 19,881,061,350 23,390,612.433
Revenue from food and beverage services 5.869.411,33 4,176.441.054
Other 3817,158,631 737,606,463
Total 34.286,316,993 32,628,770,985
17. Revenue from financial activities
Quarter 112025 Quarter 11172024
VND YND
Realized exchange rate difference 1,066,681,299 3.226,932258
Unrealized exchange rate difference -
Other financial revenue 123,402,354 190,119,832
Interest on deposits 4,247,265 2255071
1,194,330,918 3.419.307,161
|
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18. Financial operating expenses
Quarter 1172025 Quarter I1/2024
VYND VND
Realized exchange rate difference 49,783,004 344,257,652
Unrealized exchange rate difference - -
Other financial expenses 148,190,937 -
Loan interest 5,367.770,730 5.892.029 a84
5,565,744,761 6,236.287,336
19, Other incomes
Quarter I11/2025 Quarter 111/2024
VND VND
Other ncome 239.700,192 26,292,641
239,700,192 26,292,641
20. Other expensecs
Quarter 11172025 Quarter 1112024
¥ND ¥ND
Other expenses 48418821 37,196.281
48.418.821 37,196,281

21. Departments classified by business segment

All of the Company’s business o erations are carried out in Vietnam.
pany p

representative has determined

business segments, Revenue and expenses
FDI]U“'H:

The Company’s legal
that management decisions are primarily based on the types of
services provided by the Company. Therefore, the Company’s reportable segments

are presented on

by the Company’s principal business SCEMENTS are as

19
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Club Yillas- Hotel Ofset Total
YND VD VND YND
1. Met external sales 19 881,061,350 14,405,255, 643 - 34.286.316,993
2, Depreciation and amortisation [,950,446,205 ST5622112 - 7,656,068 407
3. Operating profit/(loss) 3488.523,284 (5,007.370,989) - (1,518 847,705)
4. Tangible fixed asscts, mtangible - - - -
aszets and other long-tonm assets
increased m the year
5. Begment assets 143,476,880,178 T37.901, 786,852 (940,672 965,568) (59,294 298 338)
6. Unallocated assets - - - S88, 030,273,670
Total assets 143 476,880,378 T37.901,786,852 (940,672,965,568) 928735975332
7. Segment liahilities ST4. 106,477 464 558,449,728 970 (940,672 965, 568) 191,883,240, 866
8. Unallocated linbilities - - 158,225 224 08%
Total liabilities ST4106,477 464 538,449,728.970 (940,672 965,568) 350,108,464.954

22.  Current Corporate Income Tax Expense

Cumrent corporate income taxexpense

Deferred corporate income tax

For the period For the period
from 01/01/2025 from 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND
Pre-tax accounting profit (loss) (T65,408,635) (20.472,724.026)
Adjustment for taxable income
Add: 214062910 103.411,113
- Exchange r‘lm: differen o loss duc to revaluation 173,828,973 i
of monetary items of foreign origin
- Other adjustments th i?.T. mcrea.sc:l pre-tax profit: 241,810,954 103411113
support for funds outside the unit
- Chips returned during the period 498, 422 983
Substract: 496,261,941 645,281,692
- Substract the reversal of provision for doubtful i o
debis
- Subsljram the prt:-u.perﬂl!ng expense allocation 496.261.941 496.261.941
according to taxaudit
- Substract the chips returned during the period 149,019,751
Taxable income (347.607.666) (21,014.594,605)
Tax rate " 20% 20%

20
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Croealpr Chiel Accountant
Nguyven Thi Hué Nguyén Thi Thu Binh

—(Aithorized Signature
January 17, 2024)
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ROYAL INTERNATIONAL

CORPORATION

No: 2045 [08cvHG

“Re: Explanation for the difference in business

SOCIALIST REPUBLIC OF VIETNAM

Independence — Freedom — Happiness

results between quarter 111 2025 and quarter 11T 2024

explanation for the loss in quarter I11 2025™,

To:

Royal International Corporation (stock code: RIC) would like to provide an explanation for the

STATE SECURITIES COMMISSION OF VIETNAM

HANOI STOCK EXCHANGE

e

Ha Long, date 20 month [[) year 2025

difference in business results between quarter 111 2025 and quarter I11 2024, and the reason for the
loss in quarter TT1 2025.

I - Explanation for the difference in business results between quarter ITI 2025 and quarter 111

2024:

A comparison of the key indicators on the income statements for quarter I1I 2025 and quarter
ITI 2024 is as follows:

No. Interpretation 3rd quarter 3rd quarter Amount of Percentage
/2025 /2024 money increased,
increased, decreased
decreased %
| Revenue from sales and servie | 34,286,316,993 32,628,770,985 1,657,546,008 5
provision
I Revenue from financial 1,194,330,918 | 3,419,307,161 | (2,224,976,243) (65)
activities _
1] Other income 239,700,192 26,292,641 213,407,551 812
v Expenses -
1 Financial operating expenses 5,565,744,761 6,236,287,336 {670,542,575) {11)
2 Cost of goods sold 23,445,983,922 27,507,033,905 | (4,061,049,983) (15)
3 Sales expenses 3,115,716,381 2,789,374,141 326,342,240
4 Management costs 4.872,050,552 5,238,876,867 {366,826,315)
Oth Al
5 er expenses 48 418 821 37,196,281 11,222,540 253 EH M‘i
Total expenses (1-5) 37,047,914,437 | 41,808,768,530 | (4,760,854,093) \\; L\‘{ 1Hype TE
v Profit after tax (1,327,566,334) | (5,734,397,743) | 4,406,831,409 V NG G
o el e

Explanation of the Differences:

l. Revenue from sales and services in quarter 1T11/2025 increased compared to quarter [11/2024 due to
Management board carried out sales and marketing activities effectively, expansion of distribution
channels, enhancement of the sales team’s capabilities, and active efforts to stabilize currently customer



sources while attracting new ones and boots revenues. As a result, revenue in quarter II[/2025 was
higher than in quarter 111/2024.

2. Financial income decreased due to foreign exchange differences.
3. Other income increased due to the compensation received for the impact of hurricane Yagi.
4.Financial expenses decreased due to foreign exchange differences.

5. Managment expenses and cost of goods sold decreased compared to qQuarter [11/2024, as the Company
reduced land rent by 30% in 2024, together with the implementation cost-cutting saving measures such
as reductions in salary budget and maintenance expenses. ..

6. Selling expenses increased, quarter 111/ 2025 the Company paid commision for Tour guides.
7. Other expenses increased as the Company donated to several organizations.
I — Explanation for the loss in quarter ITI 2025,

During quarter I11/2025, the Management Board actively worked to stabilize the existing customer base
and attract new customer sources to increase income, cost-cutting measures, it was still insufficient to
off set expenses; therefore, the business result was still loss in quarter 111/2025.

The above is the explanation report of Royal International Corporation: we respectfully submit it to the
State Securities Commission of Vietnam and the Hanoi Stock Exchange for your review and

consideration -
L1

Sincerely,

ROYAL INTERNATIONAL CORPORATION
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