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1. Tén Céng ty Quan 1y quy: Céng Ty TNHH MTV Quan ly quy diu tu chirng khoan LP.A
Fund Management Company name: I.P.A Securities Investment Fund Management Limited Company
- Tén quy/ Fund name: Quy ETF IPAAM VN100/ETF IPAAM VN100 Fund
- Mi chimng khoan/ Security Symbol: FUEIP100
- Pia chi tru s chinl/ Address: SH 1 Nguyen Thuong Hién, phuong Hai Ba Trung (trude day 1a phuong Nguyén Du, quén
Hai Ba Trung), Ha Noi
- Pién thoai/ Telephone: (84-24) 7305 6188
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2. Noi dung théng tin cong bd: Béo cdo tai chinh quy 3/2025
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3. Thong tin nay da dugc cong bé trén trang thong tin dién tir caa Cong ty /Quy vao ngay 20/10/2025 tai dudmg dén :

This information was disclosed on Company/Fund’s  Portal —on date 20/10/2025  Available  at:

hitps:/fipaam.com. vn/vithome/
Ching toi cam két cac thong tin cOng bd trén day la ding sy that va hodn toan chiu trach nhiém trudc phap ludt vé noi

dung céc théng tin da cong bé./.

We declare that all information provided in this paper is true and accurate; I shall be legally responsible for any
misrepresentation.
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Vietcombank

BAO CAO CUA NGAN HANG GIAM SAT

Chting t6i 1a Ngan hang Gidm sét cua Quy ETF IPAAM VN100 (“Quy”) cho ky ké
toan tir ngay 01 théng 07 nim 2025 dén ngay 30 thang 09 nim 2025, véi sy hidu biét cia
ching toi thi trong giai doan nay, Qu¥ dé hoat dong va duoc quén 1y véi cac ndi dung dudi
day:

a) Trong qué trinh giam sat hoat dong dau tu va cée giao dich tai san ciia Quy cho ky
ké toén tir ngay 01 thang 07 ndm 2025 dén ngay 30 théang 09 ndm 2025, Quy da tuan thi cde
gi6i han v& han mirc dAu tr duoe quy dinh tai céc vin ban phap ludt chimg khoan hi¢n hanh
vé Quy hoan dbi danh muc, Ban cdo bach ctia Qu¥ va cdc van ban phap luét lién quan.

b) Viée dinh gi4, d4nh gié tai sin ciia Quy ETF IPAAM VN100 da phu hop v&i Pidu
1¢ Qu¥, Ban cdo bach ciia Quf va céc vin ban phap luat lién quan.

¢) Trong k¥, Quy da thyc hién céc giao dich hoan dbi Chimg chi Quf phit hop véi
Diéu 1& Quy¥, Ban céo bach cia Quy va céc van ban phép luft lién quan.

d) Trong k¥ ké toan tir ngdy 01 thang 07 ndm 2025 dén ngay 30 thang 09 nam 2025,
Qu¥ khong thuc hi¢n phén phédi loi nhuin cho nha déu tu.

HANG GIAM SAT NHAN VIEN GIAM SAT

V6 Tri Thanh Nguyén Thiuy Dwong

Trudng Trung tim Dich vu Khéch hang

EPNGDAI THUGNG VIET NAM

8L Vgt Nam - Tel 1800545 L1301 Fac (B4 - 24) 3936 04T - www ie1Lombank comun




Vietcombank

SUPERVISORY BANK’S REPORT

We, appointed as Supervisory Bank of [PAAM VN100 ETF (“the Fund”) for the period from
01 July 2025 to 30 September 2025, recognize that the Fund operated and was managed in the
following matters:

a) During our supervision of the Fund’s investment and asset transactions during the period
from 01 July 2025 to 30 September 2025, the Fund complied with investment restriction
under the prevailing regulations for exchange-traded funds, Fund Prospectus and other
relevant regulations.

b) Assets Valuation and Pricing of IPAAM VN100 ETF were carried out in accordance with
the Fund Charter, Fund Prospectus and other prevailing regulations,

¢) During the period, the Fund’s subscriptions and redemptions were carried out in accordance
with Fund Charter, Fund Prospectus and other prevailing regulations.

d) During the period from 01 July 2025 to 30 September 2025, the Fund did not pay out
dividend for its investors.

SUPERVISORY BANK OFFICER

1 Nguyen Thuy Duong
Head of Customer Services and Treasury Back Department

PINGDAL THUGNG. VIET NAM

- iy Narm - Tal 1900 SA5 LIS - Fawx (B4 - 24) 3936 D04% - wwwivigtcombank com.yn




BAO CAO CUA CONG TY QUAN LY QUY
QUY ETF IPAAM VNI100

. THONG TIN CHUNG VE QUY

1.1. Tén quy: Quy ETF IPAAM VN100

1.2. Muc tiéu cia Quy: Muc tiéu diu tu cia quy la bam sat mire sinh 13i thye t& clia chi s VN100 trong tit ca
céc giai doan.

1.3. Hiéu qua hoat dfng cua Quy: Theo Bio cdo tai chinh cua Quy, tinh dén ky béo cdo, gia NAV/CCQ cua Quy
ting 32.47% so voi thoi diém thanh 13p quy.

1 4. Chinh sach va chién luge déu tu cia Quy: Quy dp dung chién luoc dau tr thy dong, quy khong chi dong tim
kiém tang truong cao hon chi s6 tham chiéu va khong thue hién chién lroe phong thu khi thi trudng chimg
Khoan bét loi. Viée dhu tu thy déng gip giam thidu chi phi hoat dong cho Quy, biing cich duy tri ty 1¢ vong
quay vén diu tu thap hon véi cdc quy cd chién luge déu tu chit dong.

1.5. Phan loai Quy: Quy hoan déi danh muc

1.6. Thoi diém bét diu hoat dong cta Quy; Quy duoc Uy ban chimg khoin Nha nuéc (UBCKNN) cip giéy chirmg
nhéan ding ky lip quy sé 37/GCN-UBCK ngay 14/09/2021, khong bi gidi han thai gian hoat dong.

1.7. Mire do i ro cia Quy: Trung binh

1.8. Quy mé Quy tai thoi diém béo cdo; Tai ngdy 30/09/2025, gia trj tri tdi san rong (NAV) cioa Quy la
67.559,101,167 VND v vén gop béing ménh gia ciia Nha déu tu vao Quf la 51,000,000,000 VND, tuong

duong 5,100,000 chimg chi quy.
1.9. Chi s6 tham chiéu ctia Quy: VN100

1.10. Loi nhuan thuiin thye té phan phéi trén mot don vi chimg chi quy (¢ thoi diém bio cio): Khéng co

1. SO LIEU HOAT DONG CUA QUY
2.1. Co cAu tai san cia Quy

Tai ngay Tai ngay Tai ngay

| 30/09/2025 30/06/2025 31/03/2025
Danh muc chimg khoan 98.60% 08.88% 09.78%
Tién 1.14% 1.03% 0.06%
Céc tai san khac 0.26% 0.09% 0.16%
Cong 100% 100% 100%

2.2. Chi tiét chi tiéu hoat djng
Chi tidu Quy 3/2025 Quy 2/2025 Quy 1/2025
NAV Quy tgi thoi diém cudi ky (VND) 67,559,101,167 53,873,789,547 51,176,548,372
Téng s6 Chimg chi quy dang luu hanh 5,100,000 5,200,000 5,300,000
(so lugng) T G ’
NAV 1 don vi CCQ (VND) 13,246.88 10,360.34 9,655.95
Gid trj t3i san rong cao nhat wong VONg | 69 129,676,246 54,910,338,220 55,310,540,513
52 tuan gan nhat
Gi trj ta s rong thép nhat trong Vg | 43.136,929,546 43,136,929,546 47,676,073,966
52 tuan gan nhat b
Gia tri thi trl.rt‘:rng cao nhit trong vong 52 12450 9790 9790
tudn gan nhat : v d
Gid tri thi truomg thép nhit trong vong 7920 7920 7.000
52 tuan gén nhat E ’




Ting truong qua cac thii ky

Giai doan Tong ting truéng cia NAV/CCQ
1 thang -1.32%
3 thang 27.86%
Tir dau nim 38.12%
Tir khi thanh ldp 32.47%

11II. MO TA THI TRUONG TRONG KY

Cip nhit théng tin qude té

FED cit giam lii sudt 25 bps ding nhu dy bio do lo ngai vé thi trudng viée lam du lam phat van duy tri da
ting vi cao hon ngudng muyc tiéu.

Déng chu ¥ 1a lam phat siéu 161 (loai trir long thue, nhién ligu, nha &) van & mirc cao, dic biét & mang Dich
vy, trong khi nhom Hang hoa ngimg suy giam.

FED cht gidm l3i suét 25 bps diing nhu dy bao do lo ngai vé thi truong viée 1am dii lam phat vin duy tri da
tang va cao hon ngudng muyc tiéu.

Déng cha ¥ 1a lam phat siéu 16 (loai trir lwong thuce, nhién li¢u, nha &) van & mire cao, dic biét & mang Dich
vu, trong khi nhém Hang hoa nglmg suy giam.

Gia vang, bac ting cao trong béi canh ¢o nhitng i ro vé lam phat, dia chinh tri.

Cép nhit thong tin Vigt Nam

GDP quy 111/2025 tang 8,23% so vi cling ky, tiép tuc khng dinh chu ky ting truémg cao cua nén kinh té.
Péy 12 mic tang truong quy 11T cao nhit ké tir ndm 201 1, ngoai trir mic phyc héi dot bién sau COVID la 14,38%

trong Quy 3/2022.

Khu vyc cong nghigp va xay dung tang 9 46%, trong do6 cong nghi¢p ché bién, ché tao tang 9,98%

— 1a diém sdng cua nén kinh té.
«  Dich vu ting 8,56%, dong gop gén 49% vao tang trudng chung; tiéu dimg cubi cin
véi von FDI giai ngan dat

g tang 7,79%.

- Téng von diu tu nude ngodi dang ky trong 9 thang déiu niam dat mic cao,
26,2 ty USD, ting 9,3% yoy.
. Déu tu cong tiép tuc duge day manh, gop phén giir vimg da ting trudng trong béi canh bat dinh vé

throng mai todn ciu.



CHI TIET CAC CHi TIEU HOAT PONG CUA QUY
3.1. Biéu @b Gia chirng chi quy
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3.2. Théng ké Nha diu tu nim giru Chirng chi quy tai thdi diém bio cdo
Ty 1€ nam giit chimg chi quy cua Cong ty quan Iy qu¥ va ngudi co lién quan 80.11%
Ty lé nam it ching chi quy cua 10 nhé déu tu 1én nhat 95.45%
Ty 1& niim giit chimg chi qu¥ ctia nha déu tu nudc ngodi 1.28%
So nha diu tr tham gia vao quy, ké ca giao djch k¥ danh 721
IV. THONG TIN TRIEN VONG THI TRUONG
Cip nhit thng quan thj trudmg chimg khodn:
VNINDEX két thic 4 théing tang lién tiép khi diéu chinh nhe trong théng 9, déng cia & mic 1661.70,( giam

-1.22%) . Xu huéng tang tip trung duy nhit & nhém BDS (+14.9% véi VIC ting hon 30% MoM)

Gi4 trj bén rong cuia khéi Ngoai tiép tuc & mire cao, dua 56 lily k& 9 théng hién cao hon ca ndm 2024 Ap lye

ty gid va ban rong cua khéi ngoai van 14 rii ro dang cha y.

Dinh gid thi truémg tai 30/09 da cao hon ngudmg trung binh 10 ndm va théng ké céc thi trdng sau néng hang

co kha niing bién dong manh trong vong 1 -2 quy.

V. THONG TIN KHAC

5.1. Ban dai dién Qu¥

Ban dai dién quy gém 03 (ba) thanh vién déc ldp nhu sau:

Ba Vii Thi Thu — Thanh vién ddc 1ap, Chi tich Ban Bai dién quy

Ba Vi Thi Thu ¢6 hon 8 ndm kinh nghi¢m trong linh vire déu tu chimg khoén. Ba t6t nghiép nganh
Ngan Hang - Pai Hoc Thuong Mai.

Tai chinh

Ba Vii Thi Thu hién dang la chuyén vién cao cép Khéi Dich vu Déu tr tai Cong ty Cé phin Chimg khodn

VNDIRECT.
Ba L& Thj Hoai — Thanh vién djc 1ap Ban dai dién qu¥y

Ba Hoai di c6 nhiéu ndm kinh nghiém lam viéc trong linh vuc tai chinh - ké to.
cao cap Phong Ké toan kiém so4t tai Cong ty C6 phiin Chirng khodn VNDIRECT.

4n. Ba hién dang 1a Chuyén vién

WMoV A



Ba Hodi ¢6 Chimng chi ké toan vién sé 1119/KET do Bo Tai Chinh cép ngdy 13/12/2022.

B Hoai tt nghiép cir nhin nganh K¢ toén - Dai Hoc Kinh Doanh va Cdng Ngh¢ Ha Noi.

Ba Hoang Thi Minh Phuwong — Thanh vién djc 13p Ban dai di¢n quy

Ba Phuong hién 14 Chuyén vién phép ché tai Cong ty Cé phan Chimg khoén VNDirect.

Ba Phuong ¢6 trinh dé chuyén mén v& phap lut va kinh nghiém lam viéc trong linh vyc phdp ludt chimg khodn.
Ba Phuong tét nghiép Cir nhan Ludt tai Pai hoe Cong doan vi c6 Gidy chimg nhin dao tao nghé Lut su cia Hoc
vién Tu phap.

5.2. Ban difu hanh Céng ty quén Iy quy

Ba Hd Ngoe Anh — Quin 1y diu tw

Ba Hd Ngoc Anh dé c6 hon 11 nam kinh nghiém trong linh vue phén tich va quan ly diu tu, Ba tdt nghiép hang
wu vé Tai chinh ngan hing tai Pai hoc Assumption, Thai Lan nim 2013. Trudce khi gia nhdp IPAAM, ba Lu'ng
lam chuyén vién phin tich tai Céng ty Ching khoan VNDIRECT. B4 c6 chirng chi hanh nghé quan 1y quy s6
001760/QLQ do UBCKNN cdp ngay 01/03/2019.

Ba Pham Thj Thiy Hing — Quin Iy diu tw

Ba Hang ¢6 hon 14 nam kinh nghi¢m trong linh vurc diu tu tai chinh, Trude khi gia nhdp IPAAM, ba timg lam
viéc tai Alpha Securities va Ocean Securitics.

Ba di thi d5 CFA level 2 va cb chimg chi hanh ngh& quan 1y quy s6 001738/QLQ do UBCKNN cip ngay
03/01/2019. Ba Hiing tét nghi¢p Cir nhin nganh Kinh té tai Dai hoc Ngoai thuong.

Ha Noi, ngay 20 thing 10 nim 2025
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FUND MANAGEMENT COMPANY REPORT
ETF IPAAM VN100 FUND

GENERAL INFORMATION OF FUND

Fund name: ETF [PAAM VN100 Fund

Fund’s objectives: Follow to the actual profitability of the VN100 index in all periods .

Operating result of the Fund: According to fund’s financial statement, to reporting date, NAV/Fund unit
increased 32.47% compared to that of the established date.

Fund’s investment policies and strategies: Adopting a passive investment strategy, the fund does not actively
seek growth above the reference index and implements a defensive strategy when there is an unfavorable
stock market. The passive investment strategy helps reduce operating costs for the Fund, by maintaining a
lower return on investment than funds with active investment strategies .

Fund Classification: Exchange-Traded Fund.

Time of starting operation of the Fund: The Fund was granted Establishment License No. 37/GCN-UBCK
issued by the State Securities Commission on 14 September 2021. Accordingly, the Fund has no limit in
operating time.

Short-term risk level: Medium

Size of the Fund at reporting date: As at 30/09/2025, Net asset value (NAV) of fund la VND 67,559,101,167
and the investor's par value contribution to the Fund VND 51.000,000,000, equivalent to 5,100,000 fund
certificates.

Benchmark index of the Fund: VN100

1.10. Actual net profit distribution per Fund Certificates (at the reporting date): None

I. OPERATING INFORMATION OF FUND
2.1, Structure of the Fund’s asscts
30/09/2025 30/06/2025 31/03/2025

Securities potfolio 98.60% 98.88% 99.78%
Cash in bank and cash 1.14% 1.03% 0.06%
equivalent
Other assets 0.26% 0.09% 0.16%
Total 100% 100% 100%

2.2. Detailed operating figures
Items Quarter 3/2025 Quarter 2/2025 Quarter 1/2025 B
Net asset value (NAV) at the reporting 67,559,101,167 53,873,789,547 51,176,548,372
date (VND)
Total Fund Certificates in circulation 5,100,000 5.200,000 5,300,000
(Quantity)
NAV per Fund Certificates 13,246.88 10,360.34 9,655.95
Highest NAV per Fund Certificates 69.129,676,246 54,910,338,220 55.310,540,513
within the nearest 52 weeks
Lowest NAV per Fund Certificates 43,136,929,546 43,136,929,546 47,676,073,966
within the nearest 52 weeks
[ighest market value within the nearest 12.490 0,790 9,790
52 weeks
Lowest market value within the nearest 7.920 7.920 7.000
52 weeks




Periodic growth rate

Period NAV/CCQ growth rate
1 month -1.32%
3 months 27.86%
Since beginning of the year 38.12%
Since established date 32.47%

I1I. MARKET DESCRIPTION

Vietnam Updates:

Vietnam's Q3 2025 GDP grew by 8.23% YoY, reaffirming the country’s entry into a high-growth cycle. This
marks the highest Q3 growth since 2011, excluding the post-COVID rebound of 14.38% in Q3 2022.

«  The industrial and construction sector expanded by 9.46%, with manufacturing rising 9.98% — a

standout contributor to economic momentum.

«  Services grew 8.56%, accounting for nearly 49% of overall growth; final consumption increased by

7.79%.

«  Total registered foreign investment in the first 9 months reached a high level, with FDI disbursement

hitting USD 26.2 billion, up 9.3% YoY.

«  Public investment continued to accelerate, helping sustain growth amid global trade uncertainties.

International Updates:

The Fed cut interest rates by 25 basis points as expected, citing concerns over the labor market despite

inflation remaining elevated and above target.

Notably, super-core inflation (excluding food, energy, and housing) rem

sector, while goods inflation ceased its decline.

Gold and silver prices surged amid rising inflation and geopolitical risks.

DETAILS OF THE FUND PERFORMANCE

3.1. Growth chart of FUEIP100 and closely follow VN100 index
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3.2. The holding rate of Fund certificates

The holding rate of fund certificated of Fund Management Company and

related persons 80.11%
The holding rate of fund certificates of the 10 largest investors 05.45%
The holding rate of fund certificates of foreign investors 1.28%
Numbers of investors participating in the fund, including signature 71
transactions

IV. INFORMATION ABOUT MARKET PROSPECTS

Stock Market Overview:

VNINDEX ended its four-month rally with a slight correction in September, closing at 1,661.70 (down -
1.22%). The only sector showing strong upward momentum was real estate (+14.9%), with VIC gaining over

30% MoM.

Foreign investors continued heavy net selling, pushing the 9-month cumulative figure above the total for all
of 2024. Exchange rate pressure and foreign outflows remain key risks.

As of September 30, market valuation exceeded the 10-year average threshold. Historical data suggests
markets tend to experience significant volatility within 1-2 quarters following an upgrade.

V. OTHER INFORMATION

5.1. Board of Representatives
Board of Representatives including 03 (three) independence members:
Ms. Vu Thi Thu — Independence member, Chairman of Board of Representatives

Ms. Vu Thi Thu has over 8 years of experience in securities investment. She graduated with a degree in Banking

and Finance from the Vietnam University of Commerce.
Currently, Ms. Vu Thi Thu serves as a Senior Specialist in the Investment Services Division at VNDIRECT
Securities Joint Stock Company.

Ms. Le Thi Hoai — Independence member, Member of Board of Representatives

Ms. Hoai has many years of experience in finance — accounting.

Ms. Hoai has Accounting Certificate No. 11 19/KET issued by the Ministry of Finance on 13 December 2022,
Ms. Hoai has a Bachelor of Accounting from Hanoi University of Business and Technology.

Ms. Hoang Thi Minh Phuong — Independence member, Member of Board of Representatives

Ms. Phuong is currently a Legal Officer at VNDirect Securities Joint Stock Company.

Ms. Phuong has professional qualifications in law and working experience in the field of securities law.

Ms. Phuong has a Bachelor of Laws from Trade Union University and a Judicial Academy Certificate of

Vocational Training as a Lawyer.

I o 2.2 =< 1l



5.2. The Fund’s Management
Ms. Ho Ngoe Anh - Investment director

Ms. Ho Ngoc Anh has more than 11 years of experience in investment analysis and management. Ms. Ho Ngoc
Anh graduated with honors in Banking and Finance from Assumption University, Thailand in 2013, Before
joining IPAAM, she held positions as investment analyst at VNDIRECT. She holds a fund management practice
certificate No. 001760/QLQ issued by the State Securities Commission on 1 March 2019.

Ms. Pham Thi Thuy Hang - Investment manager

Ms. Hang has over 14 years of experience working in financial investment. Before joining IPAAM, she worked

at Alpha Securities and Ocean Securities.

She passed the CFA level 2 exam and has a fund management practice certificate No. 001738/QLQ issued by the
State Securities Commission on 3 January 2019. Ms. Hang has a Bachelor of Economics from the Foreign Trade

University.
Ha Noi, 20 October 2025
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(Ban hémh kém theo Théng ne sd 1812015/ TT-B1C ngdy 13 thdng 11 ndm 2013 ctia B Tii chink hudmg ddn thanh Idp va qudn Iy qut hodn déf danh muc)
(Tssued in association with Circular 1817200 STT-BTC dared 13 Nov 201 3 guiding establishment and management of Exchange Traded Fund)

BAO CAO THU NHAP
STATEMENT OF COMPREHENSIVE INCOME

Quy 3 nam 2025 / Quarter 3 of 2023

Tén Céng ty Quin Iy Quy: Céng ty TNHH MTV Quiin Iy Quf diu tw Chirng khodn LP.A
Fund Management Company: I.P.A Securities Investment Fund Management Limited Company
Tén Nghn hang Gidm sdt: Ngin hing TMCP Ngoai Thwong Viét Nam

Supervising bank: Joint Stock Commercial Bank for Foreign Trade of Vietnam

Tén Quy: Quy ETF IPAAM YN100

Fund name: IPAAM VN100 ETF

Ngay lip bdo edo: 15/10/2025

Reporting Date: 15 Oct 2025

I. THU NHAP, DOANH THU 15,069,037,996  19,743,500,827  2,739,989,640

HOAT PONG DAU TU

INVESTMENT INCOME

1.1. C6 tire, trai tic dugre chia 02 269,852,300 885,840,272 292,644,020 862,251,442
Dividend, coupon income

Cé tirc duge chia 02.1 269,852,300 885,840,272 292,644,020 862,251,442
Dividend income

Trdi tirc duoe chia 02.2

Coupon income - .
1.2. Tidn lai dwge nhdn 03 450,196 742,355 250,170 608,874
Interest income

Lai tién giri ngdn hang 031 450,196 742,355 250,170 608,874
Interest income from bank

deposits

Lai chimg chi tién givi 03.2

Interest income from

Certificates of Deposit ] PR, | :

1.3. Lai (18) thuc té phat sinh tir 04 888,539,640 551,490,532 (47,628,066) (351,654.430)
hoat ddng q‘Iﬁu tr

Realized gain (losses) from

disposal investments B e in
1.3.1. Lai (1) bdn cde khodn 04.1 793,752,717 405,808,792 (75,666,642) (379,693,006
déu tw

Realized gain (losses) from

sales investments _

1.3.2. Ldi (16) trong giao dich 04.2 94,786,923 145,681,740 28,038,576 28,038,576

hodn déi ching chi quy
Realized gain (losses) from

exchange trade fund certificate




1.3.3. Lai (16) giao dich chitng
khodn han ché trong giao dich
hodn déi chimg chi quy
Realized gain (losses) from
restricted securities transaction
1.4. Chénh lgch tang, giam danh
aid lai cde khoan ddu tr chua
thure hién

Unrealized gain (losses) from
investment revaluation

1.5. Doanh thu khéic

Other income )

1.6. Chénh 1&ch 1ai, 16 ty gia héi
dodi d va chua thyc hign
Realized and unrealized gain
(losses) from foreign exchange
1.7. Doanh thu khac vé diu tu
Other investment income

1.8. Dy phong ng phai thu va dir
thu khé doi vé cd tirc, tidn 1 va
xir Iy ton thit ng phai thu kho
doi vé ¢b uie, tién 1ai

Provision expense for bad debts
from dividends, interest income
and written off bad debts from
dividends, interest income

IL. CHI PHI AU TU'
INVESTMENT EXPENSE
2.1, Chi phi giao dich mua, ban
c4c khodn ddu

Expense for purchasing and
selling investments

2.1.1 Phi méi gieri

Brokerage jee ==
2.1.2 Chi phi thanh todn b trie
Clearing settlement fee

2.2. Chi phi dy phong ng phai
thu kho doi va xur 1y tdn thit
phai thu khé doi

Provision expense

2.3. Chi phi lai vay

Borrowing interest expense

2.4. Chi phi dy phong giam gié
tai san nhdn thé chap va xur 1y
tén thét c4c khoan diu tu cho
vay ¢6 tdi san nhdn thé chp
Impairment expense for
devaluation of assets received as
pledge

|2.5. Chi phi dau tu khéc

Other investments expense

04.3

05

06

07

08

09

10

11

111

12

13

14

15

13,910,195.860

6,673,918

6,673,918

6,673,918

18,305,427,668

13,906,750

13,906,750

13,906,750

2,494,723,516

1,445,483

1,445,483

1,445,483

8,788,547.730

3,899,921

3,899,921

3,899,921




CUA QUY

OPERATING EXPENSE
3.1, Phi quan ly Quy ETF
Management fee

3.2, Phi dich vu luu ky tai san
Quy ETF

Custodian fee

3.2.1 Phi djch vu heu ky - bao
quan tai san

Custodian service - Safe
Custody Fee

3.2.2 Phi dich vu e by - giao
dich chirng khodn

Custodian service - Transaction
fee

3.2.3 Phi djch vy heu ky - phi
VsD

Custodian service - VSD fee
3.2.4 Phi dieh v luu ky - phi
VSD vé quan Iy vi thé va tai san
ky quy cho cde hop déng phdi
sinh

Custodian service - VSD fee for
|\position and margin
management of index future
cémracu

3.3. Phi djch vu gidm sat
Supervising fee

3.4. Phi dich vu quan tri Quy
ETF

3.5, Phi dich vy Dai I chuyén
nhugng

Transfer agent fee _

3.6. Phi dich vy khéc ciia Nhd
cung cfip dich vy cho Quy ETF
Other service fees

3.6.1. Phi cung cdp dich vu tinh
gid tri tai san rong tham chiéu
(iNAV) tra cho HOSE

Accrual expenses payable to
HOSE for iNAV calculation
3.6.2. Phi cdp quyén sir dung
chi 56 trd cho HOSE

Accrual expenses payable to
HOSE for Index usage

3.6.3. Phi dich vu tao ldp thi
trong

Acerual expense for market
maker service

Il CHI PHf HOAT PONG

20.1

20.2

202.1

2022

20.2.3

20.2.4

20.3
20.4

20.5

20.6

20.6.1

20.6.2

20.6.3

341,018,044

95,329,772

65,188,832

61,870,964

1,886,549

1,431,319

16,500,000
49,500,000

16,500,000

27,726,040

13,863,020

13,863,020

246,585,534

189,786,171

181,870,964

3,551,288

4,363,919

49,500,000

148,500,000

49,500,000

77.315.028

38,657,514

38,657,514

978,908,860

78,714,093

61,852,514

60,000,000

424,935

1,427.579

16,500,000

149,500,000

16,500,000

25,136,608

12,568,304

12,568,304

928,030,303

232,053,525

185,224,185

180,000,000

1,060,395

4,163,790

49,500,000

148,500,000

49,500,000

74,863,376

37,431,688

37,431,688




3.7. Chi phi hop, Pai hdi Nha
déu tr Quy ETF

Meeting and General Meeting
expense

3.8. Chi phi kiém toan

Audit expense

3.9. Chi phi thanh 1y tai san Quy
ETF

Asset disposal expense

3.10. Chi phi hoat déng khéc
Other operating expense

Thit lac ban dai dién Quy
Remuneration of Fund's Board
of Representatives _

Chi phi céng tdc, hop ctia ban
dai dién

Fund's Board of
Representatives travelling,
meeling expense

Chi phi bdo cdo thuong nién
Annual report expense

Chi phi cung edp bdo gid ching
khacin

Price feed fee Expenses

Chi phi dich vu tuw vdn phdp Iy
Legal consultancy expenses
Chi phi thiét lgp Qup

Setup Expenses-

Phi quan Iy thuomg nién tra
UBCKNN

Accrued fee payable to SSC
Phi ngdn hang

Bank charges

Chi phi céng bo théng tin ciia
Quy

Expenses for infarmation
disclosure of the Fund

Phi thiét ké, in dn, gu thue...
Designing, printing, posting...
Expense B

Phi thyc hién quy@n tra cho VSD
Fee paid ta VSD for getting the
list of investors

Phi diing ky chieng khodn bé
sung va'hodc hily ding ky
chiing khodn mgt phén tra VSD
Additional securities
registration and/or partial
securities deregistration paid (o
VSD

20.8

20.9

20.10

20.10.01

20.10.02

20.10.03

20.10.04

20.10.05
20.10.06

20.10.07

20.10.08

20.10.09

20.10.10

20.10.11

20.10.12

26,681,215

43,592,185

27,000,000

1,270,534

110,000

6,600,000

1,030,000

90,484,283

127,237,844

69,700,000

6,229,419

442,890

577,155

26,800,000

1,050,000

30,415,292

31,666,464

18,000,000

1,270,487

55,000

3,300,000

1,500,000

90,584,675

97,804,542

54,000,000

6,243,121

202,426

13,400,000

1,500,000




Phi niém yét

Listing fee expenses

Chi phi khdc

QOther expenses

IV. KET QUA HOAT BPONG
PAU TU

GAIN (LOSSES) FROM
INVESTMENT

(23 = 01-10-20)

V. KET QUA THU NHAP VA
CHI PHi KHAC

OTHER INCOME AND
EXPENSE

5.1. Thu nhép khéc

Other income

5.2. Chi phi khac

Other expense

VI. TONG LQI NHUAN KE
TOAN TRUGC THUE
PROFIT BEFORE TAX
(30=23+24)

6.1. Loi nhuén/(13) da thuc hién
Realized profit (losses)

6.2. Lgi nhan/(15) chua thyc hign
Unrealized profit (losses)

VIL CHI PHIf THUE TNDN
CORPORATE INCOME TAX
VIIL LQI NHUAN KE TOAN
SAU THUE TNDN

PROFIT AFTER TAX
(41=30-40)

201013

20.10.14

23

24

24.1

24.2

40

41

' 7.561,651

14,721,346,034

14,721,346,034

811,150,174

13,910,195,860

14,721,346,034

22,438,380

18,750,685,217

18,750,685,217

445,257,549

18,305,427,668

18,750,685,217

7,540,977

2,428,259,186

2,428,259,186

(66,464,330)

2,494,723,516

2,428,259,186

8,367,823,392

22,458,995

8,367,823,392

(420,724,338)| .

8,788.547,730|

8,367,823,392

Ngudi lip biu
(KY, ho tén)

Ho Yy

KE TOAN TRUGNG

N Ty Hhaiy Som

Hotng Bick iy

Ké todn truémg

(Ky, ho tén)

h

CHU TICH

Pham Moink Fuong




Miiu s6 B02 - ETF. Béo cdo tinh hinh tai chinh
Template B0O2 - ETF. Statement of Financial Position

(Ban hanh kim theo Thong twsd 1812005 TT-BTC ngay 13 thing 11 ndm 2013 ciia Bg Tar chink hudmg dén thanh 1dp va quan Iy quip hodn déi danh muc)
fIssued in association with Circular 1812200 57TT-BTC darted 13 Nov 2015 guiding extablishment and management of Exchange Traded Fund)

BAO CAO TiNH HiNH TAI CHINH
STATEMENT OF FINANCIAL POSITION
Tai ngay: 30 thang 09 ndm 2025 / As at 30 Sep 2025

Tén Céng ty Quan Iy Qu§: Céng ty TNHH MTV Quin ¥ Qu§ diu tr Ching khodn L.P.A
Fund Management Company: L.P.A Securities Investment Fund Management Limited Company
Tén Ngin hing Gidm sat: Ngin hang TMCP Ngoai Thuong Viét Nam

Supervising bank: Joint Stock Commercial Bank For Foreign Trade of Viet Nam
Tén Quy: Quy ETF IPAAM VN100

Fund name: IPAAM VNI100 ETF

Ngay lip bdo cdo: 15/10/2025

Reporting Date: 15 Oct 2025

e
LTAI SAN
ASSETS
1.Tiln giri ngdn hang va twong duong tién
Cash at bank and cash equivalent

I.1. Tién giri ngdn hang 11 772,705,639 558,959,642
Cash at bank

Tién giri ciea nha ddu tw cho hoat déng mua ching chi quy 111

Cash at bank for Fund's subscription

Tién phdi tra cho Nha ddu tw vé mua lai Chiing chi quy 111.2

Cash at bank for Fund's redemption

Tién giri ngdn hang cho hoat dgng ciia Qup 113 772,705,639 558,959,642
Cash at bank for Fund's operation

Tién gl ky q;uﬁ cho hoat déng déu tw chitng khodn phdi sinh 1114

Margin account for trading derivatives

1.2. Tién giri c6 ky han dudi 3 théng 112

Deposit with term less than 3 months

1.3. Tai khoén phong toa 113

53 g::lf::::lziu tu thufin 120 66,951,415,700 53,560,536,300
;l.l;e;:::zlhtm dAu tu 121 66,951,415,700 53,560,536,300
lcn; ;it:'gzn:fém yét 121.1 66,951,415,700 53,508,153,300
Listed Shares

C6 phiéu chwa niém yét 121.2

Unlisted Shares

Trdi phiéu niém yét 121.3

Listed Bonds

Trdi phitu chua niém yét 121.4

Unlisted Bonds

Chiing chi tién giri 1215

Certificates of Deposit

Hop déng tién giri ¢6 ky han trén ba (03) thdng 121.6

Deposit with term over three (03) months

772,705,639 558,059,642| =




SRy el
Quyén mua chitng khodn
Investments - Rights
Hop dong tuong lai chi s6
Index future contracts
Dau t khde
Other Investments
2.2. Dy phong giam gia tai san nhén thé chdp
Impairment of devaluation of assets as pledge
3. Céc khodn phii thu
Receivables
3.1 Phai thu v& ban céc khodn déu tr
Receivables from investments sold but not yet settled
Trong d6: Phai thu khé ddi vé bén céc khoan déu tu
In which: Overdue receivables from selling investments
3.2. Phai thu va dy thu ¢b tirc, tién 1i cac khoan déu tur
Dividend and interest receivables
3.2.1. Phai thu ¢ tirc, tién 1ai dén ngdy nhin
Dividend and interest receivables on or after payment date
Phii thu cé ticc
Dividend receivable
Phai thu trdi tike
Coupon receivables
Phai thu 1di tién gii ¢d ky han dudi 3 thang
Interest receivables from deposit with term less than three (03)
maonths
Phai thu ldi tién giv cé kp han trén 3 thing
Interest receivables from deposit with term more than three (03)
months
Phai thu ldi chimg chi tién giei
Interest receivables from Certificates of Deposit
Trong d6: Phai thu khé doi vé cd tirc, tién 1ai dén ngdy nhin
nhung chwa nhin duge
In which: Overdue receivables from dividend, interest income
3.2.2. Dyt thu ¢ tre, tién 1ai chua dén ngay nhan
Dividend and interest receivables before payment date
Du thu ¢é tire
Dividend receivables
Du thu ldi trdi phiéu
Baond coupon receivables
Dy thu ldi tién giti c6 ky han dwdi 3 thdng
Interest acrrual from deposit with term less than three (03)
months
D thu Idi tién giri ¢6 ki han trén 3 thdng
Interest acerual from deposit with term more than three (03)
months -
Die thu ldi chimg chi tién giri
Interest accrual from Certificates of Deposit
3.3. Céc khodn phai thu khic
Other receivables
Phéi thu cho khodn 6 phiéu han ché ché mua va chuca chuyén
quyén s hitu

nat jf:_-ansﬁr to ﬁma‘ho!d!ng
Cde tai san khde
Other assels

Receivable from AP/Investors on securities on hold of buying and

122
130 178,105,820
131
132
133 170,544,200
134

134.1

134.2

134.3

1344

134.5

135

136 170,544,200
136.4 170,544,200
136.2

136.3

136.4

136.5
137 7,561,620

137.1

137.2 7,561,620

52,383,000

47,185,771

32,062,500

32,062,500

32,062,500

15,123,271

15,123,271




Tra truedic phi dang ky chu’ng khodn !.r;u VSD

Prepaid expense for security reg:se‘mt‘zon at VSD

Trd trudc gid dich vu déng ky niém yét cho HOSE
Prepaid expense for listed registration at HOSE

Trd trudc gid dich quan Iy niém yét cho HOSE

Prepaid expense for listed management at HOSE

Tra trudc Ié phi cdp gidy chiing nhan hoat déng Quy ETF
Prepaid expense for Register fee for ETF operation payable to
S55C

Tra trwde gid dich vu quan Iy thuong nién tra UBCKNN
Prepaid expense for annual managemen fee for SSC

Trd tricde phi kiém todn

Prepaid expense for audit fee

Cdc khodn khdc

Others

3.4. Dy phong n¢ phai thu khé doi

Provision for doubtful debt

TONG TAI SAN

TOTAL ASSETS

I1. N PHAI TRA

TOTAL LIABILITIES

1. Vay ngéin han

Short-term borrowings

Gbe khoan vay ngﬁn han

Short-term loans Pnnmpal

Trich trude lai vay ngﬂ.n han

Accrued Interest Expense

2. Phai tré vé mua céc khoan diu tr

Payables for securities purchased but not yet settled

mua bian CCQ

management company

Phdi trd phi cho cdc dgi ly phdn phdi vé mua bdn CCQ
Subscription and Redemption fee payable to distributors
Phai tré phi cho Cong ty Quan Iy Quy vé mua bdn CCQ
Subscription and Redemption fee payable to fund management
company

4. Thué va chc khoan phai ndp Nha nude

Tax payables and obligations to the State Budget

5.Phai tra thu nhp cho Nha diu tr

Profit distribution payables

6. Chi phi phai trd

Accual Expenses

Phi méi gigi

Brokerage fee payable

Trich trude phi kiém todn

Accrued expense for audit fee

Trich trude phi hop dai hi thieong nién

Accrued expense for Annual General meeting

Trich triedc phi bdo cdo thuong nién

Accrued expense for Annual report

Trich trucdc thit lao ban dai dié¢n quy :
Accrued expense for Remuneration Payable to Fund's Board of
Representatives

3. Phai tra phi cho céc Dai Iy phan phdi, Cong ty qun Iy Quy vé

Subscription and Redemption fee payable to distributors and fund

137.2.5
137.2.6
137.3
138
100
1}
311
3Ll
3112
312

313

313.1

332

314

315

316
3i6.1
3162
3163
316.4

316.5

7,561,620

67,902,227,159

2,700,000

123,213,702

92,684,283

24,300,000

15,123,271

54,166,681,713

988,544

988,544

3,458,546

93,191,951

66,003,068

22,229,998




Tnck rrmm: ph! quan Iy m’ém Vét hang ném tal SGDCK
Accrued expense for listing fee at HOSE

Trich trude phi quan 1y thuang nién tra cho UBCKNN
Acerued expense for Annual Fee pay to SSC

7. Phai tra cho Nha diu tr vé mua Chimg chi quy
Subeription payable to investors

8. Phii tra cho Nha dAu tu vé mua lai Ching chi quy
Redemption payable to investors

9. Phai trd dich vu quan 1y Quy ETF

Fund management related service expense payable

9.1 Trich trudc phdi tra phi quan Iy

Expense accruals for Management fee

9.2 Trich trudc phi luw ky tai san Quiy ETF

Accrued expense for Custodian fee

Q.21 Phi dich vu hwu ky - bao quan tai san

Custodian service - Safe Custody Fee

9.2.2 Phi dich vu heu ky - giao dich chimg khodn
Custodian service - Transaction fee

9.2.3 Phi dich vu luu ky' - phi VSD

Custodian service - VSD fee

9.2.4 Phi dich vu luu ky - pht VSD vé quan by vi thé va tai san ky
qui che cdc hgp dong phdi sinh

Custodian service - VSD fee for position and margin
management of index future confracts

9.3 Trich trudc phi quan tri guy

Acerued expense for Fund administration fee

9.4 Trich trudc phi gidm sdt

Accrued expense for Supervising fee

9.5 Trich truwde phi dich vu dai Iy chuyén nhwong
Accrued expense for Tranfer agency fee

9.6 Duw chi phi cung cap dich vu tinh gid trj tai san rong tham
chiéu (iNAV) cho HOSE

Acerued expense for payable to HOSE far iNAV calculation
9.7 D chi phi edp quyén sit dung chi 56 cho HOSE
Accrued expense for payable to HOSE for Index usage
9.7, Dy chi phi dich vu tao Idp thi truong

Accrued expense for market marker service

10. Phai tra, phai ndp khac

Other payables

10.1 Phai tré phi bdo gid

Price feed fee payable

10.2 Trich trude phi céng tde, hop cua ban dai di¢n
Accrued expense for Fund's Board of Representatives travelling,
meeting

10.3 Phai tra khdc

Other payables

Lé phi cdp gidy chimg nhdn hoat déng quy E TF tra UBCKNN
Register fee for ETF operation payable to S8C

Phi djch vu déng ky chitng khodn ira VSD

Securily register fee payable to VSD

Phf ding k¢ niém yét trd HOSE

Listed register fee payable to HOSE

Phai tra, phdi ngp khde

Other payables

Chi phi phai tré khde ctia Quj

Other expenses

318

319

319.1

319.2

319.2.1

31922

319.2.3

319.2.4

3193

3194

3195

319.6

319.7

3198

320

320.1

320.2

3203

320.3.1

320.3.2

320.3.3

320.3.4

32035

6,229,419

217,012,290

95,329,772
20,000,000

20,000,000

16,500,000
3,500,000
16,500,000

31,591,259

371,591,259

200,000

200,000

200,000

4,958,883

195,053,125
75,887,351
20,000,000

20,000,000

16,500,000
5,500,000
16,500,000

30,332,887

30,332,887

200,000

200,000

200,000




TOTAL LIABILITIES

II1. GIA TRI TAI SAN RONG CO THE PHAN PHOI CHO
NHA DAU TU NAM GIU CHUNG CHi QUY ETF (I-IT)
DISTRIBUTABLE NET ASSET VALUE (I-1T)

1. Vén gop ciia Nha diu t

Paid up capital

1.1 Vén gép phét hanh

Capital from subscription

1.2 Vén g6p mua lai

Capital from redemption

2. Thiing du vén gép ciia Nha ddu tv

Share premium

3. Loi nhudn chua phén phéi

Undistributed earnings

3.1 Loi nhugn chua phén phéi déu ky

Retained earning at the beginning of the period

3.2 Loi nhudn chua phan phdi trong ky

Retained carning during the period

IV. GIA TRI TAI SAN RONG QUY ETF TREN 1 PON V|
CHUNG CHI QUY

NET ASSET VALUE PER FUND CERTIFICATE

V. LQI NHUAN PA PHAN PHOI CHO NHA PAU TU
DISTRIBUTED EARNINGS

1. Loi nhudn/Tai san da phdn phéi cho Nha déu tu trong nam
Distributed carnings assets in the period

2. Lgi nhufin ¢ phan phdi cho Nha dédu tu liy ké tir khi thanh lap
Quy dén ky 14p béo céo nay

Accumulated distributed profit/ assets

V1. CAC CHi TIEU NGOAI BAO CAO TINH HiNH TAI
CHINH

OFF BALANCE SHEET ITEMS

1. TAi sén nhdn thé chap

Assets received as pledge

2. N khé doi da xir ly

Written off bad _dcbts

3. Ngoai té cic loai

Foreign currencies

4, Sb lwgng Chimg chi quy dang luu hanh

Number of outstanding fund certificates

412

413

414

420
420.1
4202

430

441

442

Vi

001
002
003

004

343,125,992 292,892,166

67,559,101,167 53,873,789,547
51,000,000,000 52,000,000,000
57,000,000,000 57,000,000,000
(6,000,000,000) (5,000,000,000)
573,619,576 609,653,990
15,985,481,591 1,264,135,557
1,264,135,557 (2.421,649,310)
14,721,346,034 3,685,784,867
13,246.88 10,360.34

5,100,000 5,200,000

Ngudi 1dp bidu K& todn trudmg

(Ky, ho tén) (KY, hop tén)

Biok Tohily KE TOAN TRUGNG
Hoing Nguyén. Chi Chaiy Lan

dng ty Quin Iy Qiy
; n, dong ddu) |)

CHU TICH

Fham Mink Feaong




MAu sé B03 - ETF: MAu bdo cdo thay dbi gid tri tai sdn rong, giao dich chirng chi qu§
m,“m Template BO3 - ETF: Report on change of Net Asset Value, trading of Fund Certificate

(Ban hanh kém theo Thong tw 36 1812015 7T-BTC ngay 13 thdng 11 ndm 2015 ciia Bg Tai chink huedng dén thanh Igp va quan Iy qui hodn déi dank myc)
(Issued in association with Cirewlar 181200 3/ TT-BTC dared 13 Nav 2015 guiding establishment and management of Fxchange Traded Fund)

BAO CAO THAY POI GIA TRI TAI SAN RONG, GIAO DICH CHUNG CHI QUY
REPORT ON CHANGE OF NET ASSET VALUE, TRADING OF FUND CERTIFICATE
Quy 3 nam 2025 / Quarter 3 of 2025
Tén Cong ty Quiin Iy Qu¥: Céng ty TNHH MTV Quin Iy Qu§ dhu tr Chirng khodn LP.A

Fund Management Company: [.P.A Securities Investment Fund Management Limited Company
Ngin hang Gidm sat: Ngén hang TMCP Ngoai Thwong Viét Nam

Supervising Bank: Joint Stock Commercial Bank For Foreign Trade of Viet Nam
Tén Quy: Quy ETF IPAAM VNIOO

Fund name: IPAAM VN100 ETF

K¥ bdo co: 15/10/2025

Reporting date: 15 Oct 2025

Pon vj tinh/Currency: VND

1 Gia tr; tai sin rbng cﬁa Quy ETF (NAV) dﬂn ka 53 873, 739 547 51 1-,-.5 548, 37;

Net Asset Value (NAV) at the beginning of period

In Thay dbi NAV so véi ky trude (= IL1 + IL.2), trong d6: 4061 14,721,346,034 3,685,784,867
Change of NAV during the period (= IL.1 + I1.2), of which:

L1 Thay déi NAV do bién ddng thi trudmg va hoat dong giao dich 4062 14,721,346,034 3,685,784,867
cua Quy ETF trong k¥
Changes of NAV due to market fluctuation and the fund's
investment during the period

1.2 Thay ddi NAV do phén chia Loi nhudn/Tai sn cia Quy ETF cho 4063
Nha diu tu trong k¥
Change of NAV due to profit distribution to investors during the
period

11 Thay di NAV do hodn déi lai, phat hanh thém Chimg chi 4064 (1,036,034,414) (988,543,692)
Quy ETF (=1IL1 + IIL2)
Change of NAV due to redemption, subscription of Fund
Certificate (= ITL1 + IIL2)

1111 Khoan thu tir viéc phat hanh bd sung Chimg chi Quy ETF 4065
Increase from Subscription of Fund Certificate _
1.2 Khodn thanh todn tir viée hoan dbi lai Ching chi Quy ETF 4066 (1,036,034,414) (988,543,692)
Decrease from Redemption of Fund Certificate
v Gid tri thi sin rong cia Quy ETF cubi ky (= 1+ 11 +1III) 4067 67,559,101,167 53,873,789,547
NAY at the end of period (=1 + I1+ ITI)
\Y Gid tri tai sin rong trén mgt don vj quy tai ngay dinh gia 4067.1 13,246.88 10,360.34

NAV per unit at valuation date

Ngudi lip biéu K¢ todn trudmg
(Ky, ho tén) (KY, ho tén)
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MJ)M . Miu 56 BO4 - ETF: Bio cdo danh myc diu tu

Template B04 - ETF: Investment portfolio report
[P Asset Managerient j

(Ban hdnh kim theo Thing tw s6 181/2015/TT-BTC ngay 13 thang 11 nam 2015 ciia BG Tai chink eémg déin thanh dp vé quén Iy qup hodn ddi danh myc)
(Issued in association with Circular 181/2015/TT-BTC dated 13 Nov 2015 guiding establishment and management of Exchange Traded Fund)

BAO CAO DANH MUC PAU TU
INVESTMENT PORTFOLIO REPORT

Tai ngay 30 thang 09 nam 2025/ As at 30 Sep 2025

1 Tén Cong ty Quin Iy Quy: Céng ty TNHH MTV Quin Iy Quy diu tw Chirng khodn L.P.A
Fund Management Company: I.P.A Securities Investment Fund Management Limited Company
2 Tén Ngén hing Gidm sat: Ngin hang TMCP Ngoai Thwong Viét Nam
Supervising bank: Joint Stock Commercial Bank For Foreign Trade of Viet Nam
3 Tén Quy: Quy ETF IPAAM VN100
Fund name: IPAAM VN100 ETF
4 Ngay lip bdo cio: 15/10/2025
Reporting Date: 15 Qct 2025

Pon vi tinh/Currency: VND

1 Co phieu niém y - .
Listed shares ; .

1 ACB 2246.1 110,748 25,500 2,824,074,000 4.16%
2 BCG 2246.2 70 3,220 225,400

3 BID 2246.3 7,077 40,000 283,080,000  0.42%
4 BVH 2246.4 5,600 55,300 309,680,000 0.46%
5 cn 2246.5 8,778 25,500 223,839,000 0.33%
6 CMG 2246.6 2,100 39,200 82,320,000 0.12%
7 CTG 2246.7 20,277 50,800 1,030,071,600 1.52%
§ DBC 2246.8 6,339 27,250 172,737,750 0.25%
9 DCM 22469 3,200 37,150 118,880,000 0.18%
10 DGC 2246.10 5,844 91,800 536,479,200 0.79%
Il DGW 2246.11 3,220 41,200 132,664,000 0.20%
12 DIG 2246.12 14,740 23,300 343 442,000 0.51%
13 DPM ' 2246.13 6,949 25,100 174,419,900 - 0.26%
14 DXG 224614 20,783 20,700 430,208,100 0.63%
15 EIB - 2246.15 37,837 26,000 983,762,000 1.45%
16 EVF 2246.16 19,216 13,300 255,572,800 0.38%
17 FPT 2246.17 31,990 93,000 2,975,070,000 4.38%
18 FRT 2246.18 2,381 128,000 304,768,000 0.45%
19 FTS 2246.19 4,300 35,950 154,585,000 0.23%
20 GAS 224620 2,842 60,400 171,656,800 0.25%
21 GEX 2246.21 16,029 55,500 889,609,500 131%
22 (GMD 2246.22 8,866 67,900 602,001,400 0.89%
23 GVR 2246.23 4,000 27,700 110,800,000 0.16%




24
25
26
27
28
29
30
31
32
33
34
35
36
7
38
39
40
41
42
43
44
45

47
48
49
50
51
52
53
54
55
56
57
58
59

61
62
63
64

MSB

'MSN
MWG

NAB

NKG
NLG

OcB
PAN

PCI

PDR
PLX

PNJ
POW

PVD
PVT

SAB
SHB

SSB
881

STB

TCB
TCH

TPB

VvCB

VCG

el
VHC

2246.24
2246.25
2246.26
2246.27
2246.28
2246.29
2246.30
2246.31

2246.32
2246.33

2246,34
224635

2246.36
2246.37
2246.38
2246.39
2246.40
2246.41

2246.42
2246.43

2246.44
2246.45

2246.46
2246.47
2246.48
2246.49
2246.50
2246.51

2246.52
2246.53
2246.54
2246.55
2246.56
2246.57
2246.58
2246.59
2246.60
2246.61
2246.62
2246.63
2246.64

i
18,800
18,285
66,149
5,622
9,613
106,991
11,853
12,766
2,994
15,444
71,945
102,282
55,372
19,840
27,700
34,825
8,548
7,778
20,304
2,600
5,472
12,401
2,800
7,700
14,700
7,012
5432
4,833
3,500
81,599
39,791
34710
45,400
98,500
11,970
36,749
23,393

8,896

10,889
20
31,200

16,300
26,700
31,000
32,300
16,300
28,150
19,000
36,100
51,700
33,800
49,500
26,200
13,150
81,000
77,700
14,700
17.600
40,200
12,650
31,550
25,600
23,450
34,200
83,100
14,350
22,050
18.150
65,500

45,200

16,900

19,300

38,550
56,900
37,850
22,150
18,850

62,000

27,700
43,450
55,700
103,000

306,440,000
488,209,500
2,050,619,000
181,590,600
156,691,900
3,011,796,650
225,207,000
460,852,600
154,789,800
522,007,200
3,561,277,500
2,679,788,400
728,141,800

1,607,040,000
2,152,290,000
511,927,500

150,444,800

312,675,600

256,845,600
82,030,000

140,083,200

290,803,450

95,760,000

639,870,000
210,945,000
154,614,600
98,590,800
316,561,500
153,200,000'|

179,023,100

767,966,300
1,338,070,500
2,583,260,000
3,728.225,000
265,135,500
692,718,650

1,450,366,000
246,419,200

473,127,050

1,114,000

3,213,600,000

0.72%
3.02%
0.27%
0.23%
4.44%
0.33%
0.68%
0.23%
0.77%
5.24%
3.95%
1.07%

2.37%

3.17%
0.75%
0.22%
0.46%
0.38%
0.12%
0.21%
0.43%
0.14%
0.94%
0.31%
0.23%
0.15%
0.47%
0.23%
2.03%
1.13%
1.97%

© 3.80%

5.49%
0.39%
1.02%
2.14%
0.36%
0.70%

4.73%

F TR |



65 VIB
66  VIC
67 VIX
68 VIC
69 VND
70 VNM
71 VPB
72 VRE

Total
I Cb phiéu khong niém yét
Unlisted shares
Téng
‘Total
Téng cic loai ¢b phiéu
~ Total shares
I Trai phifu
Bonds.
Téng
R, ——
IV Cic logi chilg khodn khic
‘Other sercurities
1 Quyén mua chimg khodn
Investments - Rights
2 Chi tiét loai hop dong phai sinh
Index future contracts
Téng :
Total
‘Téng cée logi chimg khodn
Total investments
vV Ciic ti siin khic
(Other assets
1 Cb tirc duge nhin
Dividend receivables
2 Lai trdi phiu duge nhin
Bond coupon receivables
3 Lai tin gi dugc nhan
Interest receivables from deposits
4 Tikn ban chimg khoan chr thu (ké chi
tiét)
'Receivables from investments sold but
‘not yet settled

5 Phai thu cho khoan cd phiéu han ché cher

mua
Receivable from AP/Investors on
securities on hold

6  Phai thu khic
Other receivables

2246.65
2246.66
2246.67
2246.68
2246.69
2246.70
2246.71
2246.72
2247

2248
2249
2250
2251
2252
2253
2253.1
2253.2
2254
2255
2256
2256.1
2256.2
2256.3

2256.4

2256.5

2256.6

45,389
38.800
36,869

6,900
28,825

21,000

110,597
22,900

1,761,144

1,761,144

1,761,144

19,900 903,241,100

174,900 6,786,120,000
36,100 1.330,970,900
129,600 894,240,000
22,450 647,121,250
60,000 1,260,000,000
31,100 3,439,566,700
32,100 735,090,000
66,951,415,700
66,951,415,700
66,051,415,700
170,544,200

9.99%
1.96%
1.32%)
0.95%
1.86%
5.07%
1.08%
98.60%

98.60%

98.60%

0.25%




7 Tra trude phi dang ky chimg khodn tai
VSD

at VSD
cho HOSE

_HOSE :
9  Tratrude gia dich vu quan 1y niém yét
cho HOSE

at HOSE
10 Tra trude 1¢ phi cdp gidy chimg nhin
hoat dong Quy ETF

‘operation payable to SSC
11 Tra trude gid dich vu quan Iy thudmg
'nién trd UBCKNN

. fee for SSC
12 Tra trude phi kiém todn
Prepaid expense for audit fee
Tong
Total
V1 Tién
Cash .
1 Tién gii Ngin Hang
Cash at Bank
Tién gri ngén hing
Cash at Bank
'Céc khoan tuong duong tién
Cash Equivalents
* Tién giri ¢6 k han trén 3 thang
‘Term deposit greater than 3 months
2 Chimg chi tién giri
Certificates of deposit
3 Cong cy chuyén nhugng. ..
Transferable instruments...
Tﬁng
Total
VII Tong gid tri danh myc
Total value of portfolio

Prepaid expense for security registration

8  Trétrude gia dich vu dang ky nigm yét 2256.8

Prepaid expense for listed registration at

Prepaid expense for listed management

Prepaid expense for Register fee for ETF

Prepaid expense for annual managemen

2256.7

2256.9 7,561,620 0.01%

2256.10

2256.11

2256.12

2257 . 178,105,820 0.26%

2258

S

N

2259 772,705,639 1.14%
15

2259.1 772,705,639 1148

2259.2
2259.3
2260
2261

2262 772,705,639 1.14%

2263 1,761,144 67,902,227,159 100.00%

Ngudi lip biéu
(Ky, ho tén)

Hoang Bick Thiy

Ké todin trudmg
(Ky, ho tén)

cHU TICH

KE TOAN TRUGNG Pham Moink Huong
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MAu s B0S - ETF. Béo cdo luu chuyén tién t¢
Template B05 - ETF. Cash flow statement

(Ban hanh kém theo Thong nesd 18172015 TT-BTC ngay 13 thdng 11 ndm 2013 ctia Bg Tai chink hudng ddn thanh idp va quan 1y qui hodn ddi danh muc)
{Issued in association with Circular 181/200 5/TT-BTC dated 13 Nov 2015 guiding establishment and management of Exchange Traded FFund)

BAO CAO LUU CHUYEN TIEN TE
CASH FLOW STATEMENT

Quy 3 nam 2025 / Quarter 3 of 2023

Tén Céng ty Quin Iy Qu¥:

Céng ty TNHH MTV Quin Iy Qu§ diu tw Chirng khodn LP.A

Fund Management Company: L.P.A Securities Investment Fund Management Limited Company

Tén Ngin hiang Gidm sat:
Supervising bank:

Fund name:
Ngay 1p béo cdo:
Reporting Date:

IPAAM VNI100 ETF
15/10/2025
15 Oct 2025

Ngiin hing TMCP Ngoai Throng Viét Nam
Joint Stock Commercial Bank For Foreign Trade of Viet Nam
Tén Qu§: Quy ETF IPAAM VNI100

Bon vij tinh/Curren

cy: VND

W Ly Fis
PRSI e

S

)

I. Luu chuyén tién tir hoat dgng diu twr

Cash flow from investing activities
1. Lgi nhugn truée Thué thu nhdp doanh nghi¢p

Net loss before corporate income tax

1.1 Didu chinh 18/(lgi nhudn) do viée mua lai chimg chi
quy

1.2 Diéu chinh 18/(lgi nhuén) do viéc mua hé ching
khoén han ché

Adjustments for (gain)/loss from buying Restricted
Securities

2. Ditu chinh cho cdc khodn ting gid tri thi sin rong tir
cic hoat djng diu tu

Adjustment for NAV increase from investing activities
(- Lai) hotic (+ 18) chénh I¢ch ty gid hoi dodi/ danh gid lai
che khoan dAu tu chua thyc hign

Unrealised (Gain) or Loss from FX valuation/Investment
revaluation

(Lai)/ L3 chénh 1&ch ty gia hoi doai

Unrealised Gain or (Loss) from FX valuation

(Lai)/ L& chénh léch danh gi4 lai céic khon déu tu chua
thire hién-

Unrealised gain/loss from revaluation of investments

(+) Chi phi trich truée

Increase of Accrued Expenses

3. Lgi nhudn tir hogt dyng diu tur trudc thay doi vén
luu ding

Profit from investing activities before changes in
working capital

(-) Tang, (+) gidm céc khoan déu tu

(Increase), Decrease in investments

() Tang, (+) gidm phai thu bén chimg khoéin dau tw
(Increase), Decrease in Receivables from investments sold
but not yet settled

01

01.1

01.2

02

03

03.1

03.2

05

20

06

14,721,346,034

(94,786,923)

(13,883,514,645)

(13,910,195,860)

(13,910,195.860)

26,681,215

743,044,466

(372,551,617)

3,685,784,86

© (50,894,81

(3,587,674,826)

(3,618,658,689)

(3,618,658,689)

30,983,863

47,215,224

520,238,206




(~) Tang, (+) gidm dy thu phai thu ti¢n i, cd
khoan ddu tu

(Increase), Decrease in Dividend and interest receivables
(-) Tang, (+) gidm cdc khoan phdi thu khéc

(Increase), Decrease in other receivables

(+) Tang, (-) gidm vay ngén han

Increase, (Decrease) in Short term Loans

(+) Tang, (-) gidm phai tra cho ngudi ban

Increase, (Decrease) in payables for securities purchased
but not yet settled

(+) Tiing, (-) giam phai tra vé mua céc khoan diu tr
Increase, (Decrease) in payables for securities purchased
(+) Téang, (-) giam phai tra cac ai ly phén phoi Ching
chi quy, Cong ty Quan ly Qu¥

Increase, (Decrease) in subscription and redemption fee
payable to distributors and Fund Management Company
(+) Tang, (-) giam phai tra thu nhap cho Nha du ur
Increase, (Decrease) profit distribution payables

(+) Tang, (-) giam Thué vA c4c khoan phai ndp Nha nude
Increase, (Decrease) Tax payables and obligations to the
State Budget

(+) Tang, (-) giam phai tra cho Nha dau tu vé mua Chimg
chi qu¥

Increase, (Decrease) Subscription Suspense Payable

(+) Tang, (-) gidm phai tra cho Nha diu tw vé mua lai
Chimg chi quy

Increase, (Decrease) Redemption payable

(+) Tang, (-) giam phai trd, phai ndp khdc

Increase, (Decrease) Other payables

() Tang, (-) giam Phai tra dich vy quan Iy Quy m&
Increase, (Decrease) Fund management related service
expense payable

(+) Tang, (-) giam Thué Thu nhip doanh nghiép di ndp
Increase, (Decrease) Income Tax Payment

Lieu chuyén tién thuin ti hogt dpng déu ne (1 +2+3)
Net cash flows from investing activifies

I1. Luru chuyén tién tir hogt djng tai chinh
Cash flows from financing activities

1. Tién thu tir phét hanh Ching chi qujl m&
Proceeds from subscription of Fund units

2. Tign chi mua lai Chimg chi quy md
Payments for redemption of Fund units

3. Tién vay gbc Principle borrowings

4. Tién chi tra ng gbc vay Repayments of borrowings

5. Tién chi tra ¢ tic, tién 13i cho nha déu tu

Payments of dividends, interest to investors

6. Tidn thay thé chimg khoan han ché ddu tu

Receipts from Suberiptions

Liew chuyén tién thudn tic hogt dpng tai chink (1-2+3-4-
5

Njer cash flows from financing activities

I1L. TaAng/gidm tién thuin trong k¥

Net cash flows during the period

09

10

10.1

11

12

14

15

16

17

19

31

32

33
34
35

36

30

(138,481,700)

7.561,651

(988,544)

(758,546)

3,340,536

21,959,165

263,125,411

(49,379.414)

(49,379,414)

213,745,997

|

PRE Y
(27,672,500)

7.479.461

988,544

1,658,546

(56,276,861)

25,450,420

519,081,040

(44,128,692)

(44,128,692)

474,952,348




Ngudi lip biéu
(KY, ho tén)
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Phsn Min Raong

Chi tidu . Masé | Thuyét minh Quy3nim 2025 | Quy 2 nAm 2025
Indicator Il Code Note. ‘Quarter 3 of 2025 Quarter 2 of 2025

IV. Titn vh cfic khodn tuong dwong tién dhuky 50 558,959,642 84,007,294
Cash and eash equivalents at the beginning of the

period

Tién giri ngan hing diu ky: 51 558,959,642 84,007,294
Cash at bank at the beginning of the period:

~Tién giri ngdn hang vi twong duong tién cho hoat dong 52 558,959,642 84,007,294
clia Quy
Cash at bank and cash equivalent for Fund's operation

Tién gui khéng ky han 321 538,959,642 84,007,294
Cash in Bank's Current Account

Tién giei ¢6 k han dudi 3 théng 522

Bank Deposit under 3 months

- Tidn giri cho hoat dfng mua ban clia nha dau e 53

Cash at bank for Fund's subscription/redemption

- Tién giri phong toa 54

Suspend accounts

V. Tién va céic khoan twong dwong tién cubi ky 55 772,705,639 558,959,642
Cash and cash equivalents at the end of the period

Tién giri ngéin hing cubi ky: 56 772,705,639 558,959,642
Cash at bank at the end of the period:

_Tién giri ngin hang va twong duong tién cho hoat dgng 57 772,705,639 558,959,642
cia Quy

Cash at bank and cash equivalent for Fund's operation

Tién giri khéng ky han 57.1 772,705,639 558,959,642
Cash in Bank's Current Account

Tién gici ¢6 ki han dei 3 thing j7.2

Bank Deposit under 3 months

- Tién giri cho hoat ddng mua ban cla nha diu 58 E
Cash at bank for Fund's subscription/redemption F
- Tién giri phong toa 59 N
Suspend accounts s
V1. Chénh Iéch tidn va cac khodn twong duong tién 60 213,745,997 474,952,348
trong k¥ E—
Changes in cash and cash equivalents in the period

Khdc 80

Others

Ké todn truong ty Quan ly Qﬁyb

¥ho tén)



ey lane 8 XXIVe Bao edo vl ey i gld vej tii vim viong
Appenidle XXIV; Repart an change of Net Aszet Value

[Ham nca b thoa Thing e pd $82020TT-8T0 ngiy 16 thang 1 ndm 2000 cia B4 tracmg B3 Tai chinh
{Lawedd in assoctatien witk Circular 82020TT-8TC an 16 Nevember 1020 af Mirinry of Fiaarce)

BAD CAO YE THAY DOI GIA TR] TAL SAN RONG
REPORT ON CHANGE OF NET ASSET VALUE CERTIFICATE

Wity b ciai- 157172015 / Reporimg date: 15 Oct 2025

Ciéng ty quim I qui: Céng ty TNHH MTY Quin § Quf diu tw Chimg khain LP.A
Tund Menagement Company: LRA Aiea [ Fund & Limited Compasy
Mgin hing glim sl Ngiis bing TMCP Ngegl Thieng Vige Nam
Supervising bank: Jaini Stock Commensia] Bank Faor Foreign Trade of Viel Mam
Tin Quf: Quf ETF [PAAM VNI00
Fund pame: IPAAM VHI00 ETF
K ek s Quj 3 mim 2028
Reporting Date: Querier 3 of 2115
Bym v UV Currerey. VN
cul TiEY M sb KY BADCAO KY TRUGC
CRITERIA i THIS PERIDD LAST FERIOD
| 30912025 20/06/2025
Gl trf tal shn rng’ Net nssed valso Fi o e
Gl trf dilu Ié Opening balance 2181
Cvar i’ o fesiel 2ot 53,873,780,547 SLIT6 548,372
et it 18 chibrige el gy’ e bt 2104.2 LO38.034 414 #45, 505,252
Cibes it chimg chd il per ceriifieot 20003 1036034 PE35.08
Gk i bl sin ring cwil ki Closing balance um
i it o furist 2024 67,559,100, 467 1873, 789,547
Cida et i whimg olad gt per il 11022 1424688, 35K 034,034,414
Cilkes st chiomg bl gue’ per cériificele 2102.3 13, 246 .88 J 28024
Thuy dii gik 17| thl aiim vimg tromy b, trong i 2103
Change of pet wsact valise during ihe pericd, In which ]
Thay i1 do edc hoar g ien quan dén dd e evha gup pong i) 201 14,720, 346,034 685,784,567
Charge dive jo irvestment acthvities dering the period
Thhagy i clo o Tl bt i héme i Sl g trewie b9 21032 (1,036,034 414} (PBF,543,892)
Change due fo ubseriprian, redewpaion dertag the period
They ddi o vige phidn phdi the nbp ko gup cho cic mi die i romg kY 21034
Change clue fo profif distribulion i mvesiars aring the perod A
Thay dbi i trf i sbn pheg, e medt chemg chi gud o wi kf aoe piT LERE 34 10439
Change of net saset valise per ceriuficaie in coenpariyon lo previous period
Gk tr] thl s rivmg cao nhidi'hidp nhd trong vog 52 tule phn shi T
asset value the menrest 53 weeks
GM 101 cao mhde’ Highes varlue (VN 08¢ 9, /20,876, 240 S4.910.338.220
Gist o thdp bt/ Eowesr walir (VND) 2082 43,136,079, 546 43, 136,929,5 46
T4 1 b hiba nanie ngoal (khiing p dyng vil quf niém 360 2106
Furelgn nvestors’ ownarship ratio (sot applicable for listed fand)
54 lsomg chimg chl quf Number of Fand Certificaie 21061
Ting gid inf Toial vuloe 21062
T4 1 sy bl Cramership ralio 1106.3
G trf th trwvimg (glh ddng cdn culi phitn glao dich trong ngiy ko ede} e mijt chimg chi guy ar
Murkei price (chosing price of last sesslen within the reperiing day) of & cortifleate
i1 i Iry ehdhu k' Operurg balance 108 2,000 780
az Gt £ri ewdl kie! Clostegy balamee 2oy 13,000 2000
3] Therye i giah iri thi drasige droug o a0 v by prande I 3,000 (7HE
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m;m Cong ty TNHH MTV Quin Iy Quy diu tw Chimg khoan LP.A
e Quy ETF IPAAM VN100

IPA Asset Management

Mdu s6 B0O6 — QM

(Ban hanh theo Théng tue s6 181/2015/TT-BTC ngéy 13 thang 11 nam 2015 cia Bg Tai chinh vé ché dg ké

1.

1.1.

1.2

1.3.

todn ap dung véi qui hodn déi danh muc)

BAN THUYET MINH BAO CAO TAI CHINH CHON LQC
Quy 3 ndm 2025

Pic diém hoat dgng cia Quy ETF
Gidy chirng nhén chao béin chimg chi Quf va Gidy chimg nhin ding ky thanh 1ip Quy

Quy ETF IPAAM VN100 duge Uy ban Chimg khoan Nha nuéc cip Gidy chimg nhén dang ky
chio bén chimg chi quy dau tu ching khoén ra céng ching s6 100/GCN-UBCK ngay 28/07/2021

va Gidly chimg nhan dang ky thanh lip Quy ETF IPAAM VN100 s6 37/GCN-UBCK ngay
14/09/2021.

Vao ngay 29/09/2021, Quy ETF IPAAM VN100 da niém yét 1an du tién trén S& Giao dich Chimg
khoan TP, HCM theo Quyét dinh niém yét chimg chi quy s& 530/QD-SGDHCM ngay 29/09/2021.

Trong giai doan phat hanh chimg chi Quy ETF IPAAM VN100 1in diu ra cong chang, vén didu 18
da huy dong la 52.000.000.000 (nam muoi hai ty) ddng Viét Nam va tuong tng v&i 52 (ndm muoi
hai) 16 chiing chi Quy ETF IPAAM VN100. Ménh gia ctia mdi chirng chi quy 14 10.000 déng (mudi
nghin dong).

Quy hoat dong theo Didu 1¢ T chirc vA Hoat dgng ctia Quy ban hanh ngdy 28/07/2021 va khong
bi gi¢i han vé thi gian hoat d6ng theo Gidy chimg nhan dang ky thanh Igp. Trong sudt thiri gian
hoat déng, Qu¥ ¢6 nghia vu thuc hién viéc d6i danh myc chirng khoén co c4u lay 16 ching chi quy
va ngugce lai.

Dija chi lién hé ctia Quy:

Cong ty TNHH MTV Quan ly Quy déu tur Chimg khoéan LP.A, S 1 Nguyén Thugng Hién, Phuong
Hai Ba Trung (trude day 1a phudng Nguyén Du, quin Hai Ba Trung), Thanh phd Ha Nbi.

Nhitng diic diém chinh vé hoat dgng Quy

Quy mé vén Quy: Vén diéu 1§ cia Quy theo Gidy chimg nhan dang ky thanh lap quy la:
52.000.000.000 ddng.

Muc tidu cita Qui: My tiéu du tw ciia Quy 1a md phong bién dong cta Chi Sé Tham Chiéu sau
khi trir di chi phi ciia Qu§. Chi S8 Tham Chiéu 1a chi s6 VN100 do HOSE xdy dung va quén 1y nhu
duge mo ta chi tiét tai Ban C4o Bach. Cong ty Quan ly Quy c6 trach nhiém dam bao mic sai léch
so v&i Chi S& Tham Chiéu khéng vugt qué mire sai léch tdi da theo quy dinh ciia HOSE.

Phwcong phdp lwa chon dau tue ctia Quy: Cong ty Quan ly Quy sé lyra chon ¢o phiéu dau tu cia Quy
cin ¢t trén cdc nguyén tic sau diy:




1. Quy déu tu vado Danh muc Chiing khodn Co cdu bao gom t6i thicu 50% ) chung khoan co s
hinh thanh Chi $8 Tham Chiéu (danh muc chirng khoan ciia Chi S6 Tham Chiéu).

2. Gié tri Danh muc Chimg khoan Co céu ciia Quy théng thuéng khéng thap hon 95% gia tri cia
danh muyc chirmg khoan twong g ctia Chi S6 Tham Chiéu.

3. Khi Chi S8 Tham Chiéu 6 sir thay ddi tai cdc ky xem xét dinh k¥ hoac bét thuong thi Quy s&
diéu chinh danh myc diu tu, ty trong céc m twong ting véi sy thay dbi ciia Chi 86 Tham Chiéu.

Ky tinh gid trj tai san rong (NAV): Gia Tri Tai San Rong ciia Qu¥ s& dugc dinh gia hang ngay va
cudi thang. Trong trudmg hop ngay dinh gid roi vio ngdy nghi hodc ngay 1€ thi ngay dinh gi 1a
ngay lam viée ké tiép lién ngay sau d6. Déi v6i ky dinh gid hang thang, Gia Tri Tai Sin Rong cta
Quy ETF dugc xac dinh tai ngay cudi cung cua thang va Ngay Dinh Gia 1a ngay lam vi¢c dau tién
ciia théng tiép theo.

Tén suat giao dich Chimg chi qup: Giao dich hodn ddi duge thye hién hang ngay.

Han ché dau tw ctia Qup: Co ciu Danh Myc Dau Tu cia Quy ETF IPAAM VN100 phai phi hop
v6i myc tiéu, chién luge dau tu da dugce quy dinh trong Diéu 1€ Qu¥ va Ban Céo Bach.

Co Cau Danh Muc Pau Tu ciia Quy ETF phai bao dam:

a) Khéng diu tu vao chimg khoan ciia mot to chirc phat hanh quéa 10% téng gié tri chimg khoan
dang lwu hanh cia t6 chirc do, trir cong cu ng clia Chinh ph;

b) Khéng diu tu qua 20% tong gia trj tai san cua Quy vao chimg khoan dang luu hanh va céc tai
sén (néu cé) quy dinh trong Piéu & Quy ciia mot & chirc phat hanh, trir céng cu ng cia Chinh
Phu;

¢) Trir truong hop 1 chimg khoén co chu nim trong Danh Myc Chi S6 Tham Chiéu, khéng dau tu
qua 30% tong gia tri tai sin cua Quy vao chimg khodn dugc phat hanh bdi cac cong ty trong
cung mdt nhém cong ty ¢é quan hé s& hiru w&l nhau thuqc oac trueong hop sau day: cong ty me,
cong ty con, cac cong ty s& hitu trén 35% ¢b phén, phan von gop ciia nhau, nhém céng ty con
¢6 cling mdt cong ty me;

d) Khéng diu tu vao chimg chi ciia chinh Quy dé;

e) Chi dugc dau tu vao chirng chi quy dai ching khac, co ph:eu cdng ty déu tu chimg khodn khéc
do cong ty quan ly quy khac quan ly va bao dam cic han ché sau:

- Khéng dau tu vao qua 10% tdng s6 chimg chi quy dang luu hanh cia mét quy dai ching, co
phiéu dang lru hanh ctia mot cong ty dau tu chiing khoén dai ching;
- Khéng dau tu qua 20% tdng gia trj tai san cua Quy vao chimg chi quy ciia mot quy dai ching,
cb phiéu clia mot cong ty dau tu ching khoén dai ching;
- Khong diu tr qua 30% tdng gia trj tai san ciia Quy vao céc ching chi quy dai ching, cb phiéu
cong ty dAu tu chimg khoan dai ching;
f) Khéng duge dAu tir true tiép vio bét dong san, ¢b phiéu chua niém yét, cb phiéu chua déng ky

giao dich cla cong ty dai ching, phén vén gép tai cong ty trach nhiém hiru han trai phiéu phat
hanh riéng 1&; trir trudmg hop d6 12 céc tai san Quy duge hudng loi tir céc quyen ctia chii s& hitu;



2.2.

3.2.
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g) Khong dwoc diu tr vao chimg khoan phét hanh boi Céng Ty Quéan Ly Quf, Ngudi C6 Lién
Quan cuia Cong Ty Quén Ly Quy, Thanh Vién Lip Quy trir truong hop d6 la ching khoén co
céu ndm trong Danh Muc Chi 86 Tham Chiéu.

h) Tai moi thi diém, thng gid trj cam két trong cac hop dong chimg khodn phai sinh va du ng cac
khoan phai tra cia Quy khong duge vugt qua Gia Tri Tai San Rong Cila Quy.

Co chu dAu tr cia Quy ETF chi dwrge virgt mite so voi han ché dau tu quy dinh tai Diém a, b, ¢ va
e Khoan 2 Piéu nay va chi do cdc nguyén nhéan sau day:

a) Bién dong gi4 trén thi trudng clia ti san trong Danh Muc Pau Tu ctia Quy;

b) Thue hién cic khoan thanh todn cia Quy theo quy dinh ctia phap ludt; bao gdm viée thyc hién
lénh giao dich ctia Nha Dau Tu;

¢) Hoat dong chia, tach, hop nhat, sap nhip cac t6 chirc phat hanh;
d) Quy dang trong thoi gian giai thé;
e) Co céu danh myc ching khoén ciia Chi 86 Tham Chiéu thay doi;

f) Qu¥y mdi duge cép phép thanh 1ip ma thdi gian hoat ddng chua qua 03 théng ké tir ngay dugc
cap Gidy chimg nhan dang ky lap Quy.

Ky ké todn, don vi tién ¢ sit dung trong ké todn

K ké toan:

Ky ké toan nam cua Quy bét ddu tir ngay 1 thang 1 va két thic vao ngay 31 thng 12.

Pon vi tién té sit dung trong ké todn:

Pon vi tién té sir dung trong ké toan va trinh bay bo céo tai chinh 1a dong Viét Nam (“VND”).
Chuéin mue va Ché d§ ké todn dp dung

Ché d§ ké todn dp dung

Quy 4p dung Ché do ké todn d6i voi quy Hoan ddi danh muc ban hanh theo Théng tw s6
181/2015/TT-BTC (“Théng tw 1817) do B Tai chinh ban hanh ngay 13/11/2015; Ché do ké toan
4p dung d6i véi quy mé theo thong tu 54 198/2012/TT-BTC (“Théng tu 198”) do Bé Tai chinh ban
hanh ngay 15/11/2012; Thong tu 6 98/2020/TT-BTC (“Théng tu 98") do B§ Tai chinh ban hanh
ngay 16/11/2020 huéng dan hoat dong va quan ly quy dAu tur chimg khoén.

Tuyén b6 vé viée tuan thi Chuéin mye ké todn va Ché @) ké toan:

B4o cdo tai chinh ndy dugc lip theo Chudn myc Ké toan Viét Nam, Thong tur 50 181/2015/TT-
BTC ngay 13/11/2015 do Bé Tai chinh ban hanh vé ché dd ké ton 4p dung doi v&i qu§ hodn doi
danh muc va céc quy dinh phép Iy ¢6 lién quan dén viéc lap va trinh bay bdo cdo tai chinh.

Hinh thirc ké todn 4p dung
Hinh thirc sb ké toan 4p dung dugc dang ky ctia Quy 1a nhét ky chung.
Cic chinh sdch ké todan &p dung

Tidn giri ngan hang va cic khodn twong dwong tién
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jii)

Tién giri ngdn hang va cic khoan trong dwong tién bao gom tién guri khong ky han va céc khoan
dAu tr ngin han khong qué ba (03) thang tai ngan hang c6 tinh thanh khodn cao, c6 thé dé dang
chuyén déi thanh mét lrong tién xc dinh, khéng c6 nhicu riii ro vé thay ddi gia trj va dugc st dung
cho muc dich dap tmg cac cam két chi tién ngdn han hon la cho myc dich dau tu hay 1i cdc muc
dich khéc.

Céc khoin déu tw

Céc khoan diu tu chimg khoan dwrgc ghi nhén ban diu theo gi géc, chi bao gdm gi4 mua ma khong
bao gdm céc khoan chi phi lién quan dén viée mua cac khoan dau tr d6 ké ca phi méi giéi, phi giao
dich va phi ngan hang, va dugc dénh gid lai tai ngay cia bdo céo tinh hinh tai chinh theo phuong
phap xéc dinh gia tri néu tai muc 4.2(iii). Céc khoan 1ai hodic 16 do danh gi4 lai céc khoan dau tu
dugce ghi nhin vao bao cao thu nhép.

Phén loai

Quy phén loai cac chirng khoan niém yét va chua niém yét duge mua v6i muc dich kinh doanh la
chirg khoan kinh doanh.

Ghi nhin ban dau

Qu§ ghi nhan danh myc chimg khodn co cau duge hoén déi lay chimg chi quy tai ngdy 1am vige
sau ngay giao dich hodn d8i 01 ngay —ngdy x4c nhan hoan tét giao dich va xéc nhan quyén s& hiru
cho Qu¥.

Qu¥ ghi nhin danh myc chirng khoan ma Quy thye hién déu tur tai ngay giao dich.

cb phiéu thwéng va cd tirc chia bang cd phiéu duge hach todn vao céc khoan déu tu voi gid trj bang
khéng va duge dénh gid lai gia tri ciia céc ¢d phiéu d6 vio ngdy 1ap béo céo tinh hinh tai chinh.

Gid trj ctia quyén mua cb phiéu duge xéc dinh la phan chénh léch gitra gid thi trudng cua cd phiéu
tai ngay 1ap bo céo tai chinh va sb tién thuc hién quyén mua vao ngay thong béo thue hién quyén
mua nhén véi ty 1€ can ¢6 dé mua mét co phé“m md&i. Gia trj cia quyén mua s& duge danh gia lai vao
ngay bao cdo tinh hinh tai chinh.

Xdc dinh gid tri

Theo Théng tu 98/2020/TT-BTC ngay 16,11/2020 do B Tai chinh ban hanh v& huéng din hoat
dong va quan ly quy du tr chimg khoan, cdc khoan diu tu thuoc Danh muc dau tu cua Quy duge
danh gi4 lai theo gia thi trudng tai ngdy cua bao céo tinh hinh tai chinh. Trong truong hop khéng
¢6 gid thi truong tai ngay giao dich gan nhét hoic gia thj trudmg c6 nhiéu bién dong, Cong ty Quin
1y Qu§ dugce sir dung gia tri hop ly dé danh gia lai cdc khoan dau tu. Gia tri hop ly duge xéc dinh
theo nguyén tic, phwong phép hoac mé hinh ly thuyét dinh gi4 tai sén tai chinh d dugc quy dinh
tai didu 18 Qu¥, hodc sb tay dinh gid cia Quy hodc sau khi da duge Ban Dai dién Quy chép thuén
bang viin ban. Khoan d4u tu ching khoén dugc ddnh gi4 lai tai ngdy cla bao cao tinh hinh tai chinh
theo Diéu 1& Qu¥y nhu sau:



Trii phiéu

Trdi phiéu niém yét

Trudng hop c6 giao dich tham chiéu trong vong hai (02) tuan tinh dén Ngay Dinh Gia va
khéng c6 bién dong bat thuong (*) so véi ky dinh gia gin nhat: Gid duoc x4c dinh 13 Gi4
yét cudi ngay hoic tén goi khic, tity thuge vao quy dinh ndi by ctia S& Giao Dich Chimg
Khoan (gid sach) trén hé théng giao dich tai S& Giao Dich Chimg Khoén cho céc giao dich
mua ban thong thudng (outright) tai ngdy c6 giao dich gin nhat truéc Ngay Dinh Gid cong
13 Ity ké (néu gid yét chua bao gdm lii liy ké).

Trudmg hop khéng c6 giao dich nhiéu hon hai (02) tuan tinh dén ngay truée Ngay Dinh
Gi4 hodc ¢6 bién dong bét thudng so véi ky dinh gia gin nhat, gia dugc xdc dinh theo thi
tyr wu tién tir trén xudng nhu sau:

v Gia yét (gia sach) ctia ky dinh gid gin nhit nhung khéng qua 30 ngay tinh dén Ngay
binh Gia cong 14i 10y ke;

v Gid mua cong li liy ké;

v Gia theo phuong phép gié tri sb séch theo bdo cdo tai chinh gan nhat (nhung khéng
qué séu (06) thang) tinh dén Ngay Dinh Gi4;

v Gia theo phuwrong phép dinh gi4 do Ban Pai dién quy quyét dinh.

Trudng hop trai phiéu bi hity niém yét dé chdy ddo han hoic khdng con du diéu kién niém

yét thi gid trai phiéu dugc sir dyng dé dinh gid bing ménh gid.

(*) Gi4 c6 bién dong bat thwomg duoc hiéu 14 gia trai phiéu cia ky dinh gia cé bién dong

ting hodc gidm tir 1% trd 1én (déi v6i Trai phiéu Chinh phi, Tréi phiéu dugc Chinh phi

bao lanh, Trai phiéu Chinh quyén dia phuong) va bién dong ting hodc giam tir 3% trd 1én
(dbi v6i Tréi phiéu doanh nghiép) so v6i gid trai phiéu clia ky dinh gié gan nhat.

Cong cy thi truong tién té:

Tin phiéu kho bac, héi phiéu ngan hang, thuong phiéu, ching chi tién gui co the chuyén
nhugng, va céc cong cu thi trudng tidn t& chiét khau: Giad mua cdng vdi 1i lity ké tinh téi
ngay trude ngay dinh gia

Co phiéu

Cé phibu niém yét trén S¢ Giao Dich Chimg Khodn Ho Chi Minh, S¢ Giao Djch Chimg
Khodn Ha ngi, va C6 phiéu ciia Céng ty dai ching dang ky giao dich trén hé thong Upcom
Gia duoc xéc dinh la Gia dong cira hodc tén goi khac, tuy thude vao quy dinh ndi by cua
S& Giao Dich Chirng Khoan tai ngay c6 giao dich gan nhat truée Ngay Dinh Gia;

Trudng hop khéng 6 giao dich nhiéu hon hai (02) tuén tinh dén Ngay Pinh Gi4, gia dugc
x4c dinh 12 mdt trong céc mire gia theo thi ty uu tién sau:

v" Gia mua;

v Gié theo phuong phap gi4 trj sb sach theo bdo céo tai chinh gan nhit (nhung khéng
qué sdu (06) thang) tinh dén Ngay Pinh Gid;

v Gia theo phuong phap dinh gia do Ban Pai dién quy quyét dinh.



iv)

C6 phiéu bi dinh chi giao dich, hodc hiy niém yét hodic hity dang ky giao dich:
Gia dugce x4c dinh 1a mot trong cac muc gia dugce xac dinh theo thir tw wu tién sau:
v Gia d6ng cira gin nhit (nhung khdng qua ba (03) thang) tinh dén Ngay Dinh Gi4;

v Gi4 theo phuong phap gia tri sb sach theo bio cdo tai chinh gan nhat (nhung khong
qua séu (06) thang) tinh dén Ngay Dinh Gis;

v" Gia theo phuong phép dinh gia do Ban Pai dién quy quyét dinh.

Cé phiéu c:huyén san niém yét, hodc chuyén tie déing ky giao dich qua niém yét, hodic chuyén
tw niém yét qua ding ky giao dich
Gi4 dugc xac dinh 1a gia dong cira tai ngay giao dich cudi ciing trude khi chuyén san.

Cé phiéu cia té chikc trong tinh trang gidi thé, phd san
Gia duge xdc dinh 1a mot trong cac mire gia duoce xdc dinh theo thir ty uu tién sau:

v 80% gi4 trj thanh 1y ctia cb phiéu dé tai ngay 1ap bang cén déi ké toan gin nhat trugc
Ngay Dinh Gia;

v'  Gia theo phuong phép dinh gia do Ban Dai dién quy quyét dinh.

C6 phdn, phdn vén gép khdc

Gia duoce xéac dinh 12 mét trong cac mirc gia theo thir ty wu tién sau:

v Gi4 mua/gia tri von gop;

v Gia theo phwong phép gia trj sb sach theo bdo cdo tai chinh gan nhét (nhung khéng
qu4 séu (06) thang) tinh dén Ngay Dinh Gi4;

v Gi4 theo phuong phép dinh gia do Ban Dai dién quy quyét dinh.

Chirng khosn phai sinh

Chtimg khodn phdi sinh niém yét cé giao dich .

Gia duge xac dinh 13 Gi déng ctra hodic Gia thanh toan cudi ngdy gan nhat trude Ngay
Pinh Gia.

Trudng hop Chimg khoén phai sinh niém yét tai ngay giao dich cudi cting va chuén bi hiy
niém yét, gi4 duge x4c dinh 1a Gié thanh toan cudi cuing do VSD xéc dinh.

Chimg khodn phdi sinh niém yét khéng co giao dich

Gi4 duroc xac dinh la gia thanh toan cubi ngay duge VSD xéc dinh theo gia ly thuyét.

Céc tai san dwge phép diu tw khac

Gi theo phwong phép dinh gi4 do Ban Dai dién quy quyét djnh.

Chim dirt ghi nhdn

Cic khoan diu tu chimg khoén dugc chim dit ghi nhén khi quyén dugc nhin dong tién tﬁ"khoa;m
diu tu chimg khoén d6 d& chdm dit hoge Quy da chuyén giao phan 16n rii ro va lgi ich gan lien
v&i quyén s hitu chimg khodn.

Ghi nhin gid vin

Gi4 vén clia chimg khoén kinh doanh dugc tinh theo phuong phap binh quén gia quyén vao cudi
ngay giao dich.
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Cic khoan phai thu

Céc khoan phai thu bao gdm phai thu v& ban céc khoan déu tu, phai thu va dy thu ¢ tic, tién lai
c4c khoan déu tu, phai thu tir vige quyét toan v&i nha dau tu khi Quy mua/ban hé chimg khoan bj
han ché, cic khoan phai thu tir don vi du tir trong truomg hop c6 sy kién doanh nghiép (cb tire
biing tidn, cé tirc bing cb phiéu, ¢b phiéu thudng, quyén mua cd phiéu phat hanh thém) phét sinh
lién quan dén danh muc chimg khodn co cu hoan di do viéc ghi nhén s hitu chura dugc thyc hign
gitta Quy va nha dau tr hogc lién quan dén ching khoan bi han ché dang trong qué trinh mua/bén
ho nha dau tu va cac khoan phai thu khéc lién quan dén hoat ddng cua Quy. Céc khoan phai thu
dugc phéan anh theo nguyén gié trir di du phong phai thu kho doi.

Theo Théng tu sé 48/2019/TT-BTC ngay 08/08/2019 do Bd Tai chinh ban hanh, dy phong phai
thu khé doi duge lap dua trén dy kién tdn that co thé xdy ra trong trudmg hgp khoan ng chua dén
han thanh toan nhung & chirc kinh té da phé san, da mé thu tyc phé san, di bo tron khéi dija diém
kinh doanh; ddi tugng ng dang bi cdc co quan phép ludt truy t6, giam gii¥, xét xir hodc dang thi
hanh 4n hodic dang méc bénh hiém nghéo (6 xac nhén ciia bénh vién) hodc di chét hoic khoan ng
da dugc doanh nghiép yéu cau thi hanh 4n nhung khéng thé thuc hién duge do dbi twong ng bo
trén khoi noi cur trit; khoan ng da duge doanh nghiép khai kién doi ng nhung bi dinh chi giai quyét
vu 4n hodc dua trén tinh trang qua han cua cac khoan phai thu véi ti 1€ trich 1ap dy phong nhu sau:

Thai gian qud han Mic trich lgp du phong
Tir trén s4u (06) thang dén dudi mot (01) nam 30%
Tir mot (01) ndm dén dudi hai (02) nim 50%
Tir hai (02) nam @én dudi ba (03) nam 70%
Tir ba (03) nam tré [én 100%

P&i véi cac khoan ng qué han, Quy ciing danh gid thém vé kha néng thu hdi du kién ciia c4c khoan
ng nay dé xac dinh thém dy phong (néu can thiét) ngoai khoan dy phong da duge trich 1ap dya trén
tinh trang ng qua han.

Dy phong ng phai thu khé doi duge trich 1ap cho cac tdn théit co thé xay ra cho cic khoan ng chua
dén han thanh toan duge x4c dinh boi Quy sau khi xem xeét dén kha ning thu hoi cua cac khoan ng
nay.

Cé{: khoan dy phong ng phai thu khé doi phét sinh dwgc ghi nhin vao bao cao thu nhép trong ky.

Cic khodn phai tra

Céc khodn phai tra bao gdm phai tra vé mua c4c khoan diu tu, phai tra dich vy quan Iy Quy, phdi
tra tir viéc quyét todn véi nha diu tr khi Quy mua/bén hé chimng khoan bj han ché, céc khodn phai
tra cho nha diu tu trong trudng hop cé su kién doanh nghi¢p (cb tire bang tién, cb tirc bang co
phiéu, ¢é phiéu thudng, quyén mua cé phiéu phat hanh thém).

Phat sinh lién quan dén danh myc chimg khoén co cAu hoan ddi do viée ghi nhén s& hitu chua duge
thuc hién giira Quy va nha dAu tu hodic lién quan dén chimg khoén bj han ché dang trong qua tr‘znh
mua/ban ho nha déu tr va cac khoan phai tra khac. Céc khoan phai tra dugc thé hién theo gia goc.

Du phong

Dy phong duge ghi nhén néu, do két qua ctia mét sur ki¢n trong qua kht’:‘3 Quy¥ ¢6 nghia vu phap ly
hién tai hodc lién ddi co thé wdc tinh mét cach dang tin cdy, va chic chan s& lAm gidm st cac lgi
ich kinh té trong twong lai dé thanh toén céc nghia vu vé khoan no phai tr d6.
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4.6.

i)

Khoan dy phong duge xdc dinh bing cach chiét khiu dong tién du kién c6 thé phai tra trong twong
lai véi ty 1€ chiét khéu trude thué phan anh danh gia hién tai ciia thi trudng vé gia tri thoi gian cia
tién va rii ro cy thé cia khoan ng do.

Phin loai cdc cong cu tai chinh

Nhém muc dich duy nhat la cung cép cac thong tin thuyét minh vé tim quan trong clia cdc cong cu
tai chinh d&i véi tinh hinh tai chinh va két qua hoat dong kinh doanh cia Quy vé tinh chat va mirc
do rii ro phat sinh tir cac cong cu tai chinh, Quy phén loai cic cong cu tai chinh nhu sau:

Tai san tai chinh

Tai san tai chinh duoc xac dinh theo gia tri hop ly théng qua Bao cdo thu nhip 1a mdt tai san tai
chinh théa man mét trong cac diéu kién sau:

Tai san tai chinh duoc Quy phén loai vao nhém ndm giir dé kinh doanh. Tai san tai chinh
duge phin loai vao nhém nédm gitr dé kinh doanh, néu:

Tai san dugc mua chi yéu cho muc dich ban lai trong thoi gian ngén;
Cb bing chimg vé viéc kinh doanh cong cu d6 nhdm muc dich thu loi ngfm han: hodc

Cbng cu tai chinh phai sinh (ngoai trir cac céng cy tai chinh phai sinh dugc xédc dinh la mot
hgp dong bao lanh tai chinh hodic mét cong cu phong ngira rii ro hiu qua).

Tai th&i diém ghi nhin ban dau, Quy xép tai san tai chinh vao nhém xdc dinh theo gia tri
hop ly thong qua Béo cdo thu nhép.

Céc khoan dau tu nim gitr dén ngay ddo han;

Céc khoan du tr niim giir dén ngay dao han la céc tai san tai chmh phi phdi sinh vai cic
khoan thanh todn c6 dm‘n hodc c6 thé xdc dinh vi ¢é ky ddo han ¢6 dinh ma Quy ¢6 ¥ dinh
va c6 kha niing giit dén ngay ddo han, ngoai trir:

Céc t2i san tai chinh ma tai thoi diém ghi nhan ban diu da duge Quy xép vao nhém xéc
dinh theo gié trj hop ly théng qua Bao céo thu nhép;

Cic tai san tai chinh da duoc Quy xép vio nhém sin sing dé ban; va

Céc tai san tai chinh thoa mén dinh nghia vé cac khoan cho vay va phai thu. da dugc Qu¥
xép vio nhém xéc dinh theo gia tri hop ly thong qua Béo cao thu nhap.

Céc khoan cho vay va phai thu;

Céc khoan cho vay va phat thu 1 céc tai san tai chinh ph| phéi sinh v&i céc khoén thanh
toan cb dinh hodc c6 thé xdc dinh va khéng dugc niém yét trén thj truong, ngoai trir:

Céc khoan ma Quy¥ c¢6 ¥ dinh ban ngay hofic s€ ban trong tuong lai gan duge phan loai 1a
tai san nﬁm gitt vi myc dich kinh doanh, va cac loai ma tai thoi diém ghi nhén ban dau dirge
Quy xép vao nhom xéac dinh theo gia tri hop ly thong qua Béo céo thu nhép;

Céc khoan duge Quy xép vao nhém sin sang dé ban tai thoi didm ghi nhén ban déu; hodc



4.7.

Céc khodn ma ngudi nédm giit c6 thé khong thu héi dwoc phan 16n gid tri diu tu ban dau,
khong phai do suy giam chét lugng tin dung, va dugc phén loai vao nhom san sang dé ban.

Tai san sin sang dé ban 1a céc tai san tai chinh phi phéi sinh dugc xdc dinh 1a sin sing dé
béan hodc khéng dugc phén loai la:

. Céc tai san tai chinh x4c dinh theo gié tri hop ly théng qua Bao cao thu nhap;
. Céc khoan dau tir giir dén ngay déo han; hojic
. Céc khoan cho vay va cédc khoan phai thu.

Np phai tra tai chinh dwgce xdc dinh theo gid tri hop ly thong qua Bdo cdo thu nhip

Ng phai tra tai chinh dugc xdc dinh theo gia tri hop 1y théng qua Béo cdo thu nhép 1a mdt khoan
ng phai tra tai chinh thoa man mt trong céce diéu kién sau:

. No phai tra tai chinh dwge Quy phén loai vao nhém ném giit dé kinh doanh. Mgt khoan no
phai tra tai chinh dugc phan loai vao nhém nim giit dé kinh doanh néu théa mén mét trong
c4c diéu kién sau:

2 Puoe tao ra chi yéu cho myc dich mua lai trong thoi gian ngén;

- C6 bing ching vé viéc kinh doanh cong cu d6 nhim muc dich thu lgi ngin han; hoc

- Cbng cy tai chinh phai sinh (ngoai trir cic cdng cy tai chinh phai sinh duge xdc dinh 1a mét
hop ddng béo lanh tai chinh hojc mét céng cu phong ngilra rii ro hiéu qua).

. Tai thoi diém ghi nhén ban diu, Quy xép ng phai tra tai chinh vao nhém xac dinh theo gid
tri hop ly théng qua Bdo céo thu nhap.

Ng phai tra tai chinh dugc xdc dinh theo gia tri phan bd.

Cic khoan ng phai tra tai chinh khéng dugc phan loai la ng' phai tra tai chinh duge xéc dinh theo
gia trj hop 1y théng qua Bao céo thu nhép sé duge phén loai 1a ng phai tré tai chinh duge xéc dinh
theo gia tri phin bd.

Viéc phén loai cdc cong cu tai chinh ké trén chi nham muc dich trinh bay va thuyét minh va khéng
nhim muc dich mé ta phuong phép xac dinh gia trj cia cac cong cy tai chinh. Céc chinh sach ké
ton vé xéc dinh gia tri cia cac cdng cy tai chinh duge trinh bay trong cac thuyét minh lién quan
khace.

Thué

Theo cic quy dinh thué hién hanh tai Viét Nam, Quy khéng thude dbi twong chiu thué thu nhap
doanh nghiép. Tuy nhién cong ty Quan ly Qu¥ cd trach nhiém khéu trir thué ctia cac ca nhén va t6
chitc tham gia cac giao dich v&i Quy nhur sau:

Giao dich trd cd tiec cho nha diu tu

Khi Quy tra cd tirc cho Nha dau tu, Qu¥ phai tudn thi quy dinh khau trir, ké khai va ndp thué theo
Théng tw 78/2014/TT-BTC ngay 18/06/2014 (“Théng tr 78”) duge sira dbdi va bd sung béi Thong
tw 96/2015/TT-BTC ngay 22/06/2015 va Théng tr 111/2013/TT-BTC ngay 15/08/2013 (“Théng



4.8.

ii)

iii)

fur 1117) duor sira déi va bd sung béi Thong tu 92/2015/TT-BTC ngay 15/06/2015 (“Théng tu 92”)
do B§ Tai chinh ban hanh va Céng van s& 10945/BTC-TCT ngay 19/08/2010 ciia Téng Cuc thué
vé chinh sich thué @i v&i viéc chia cb tirc cho to chire dau tu. Theo d6, khi tra ¢d tire cho céc td
chire ddu tu, khong phan biét td chirc diu tu trong nude hodc nude ngoai, Quy can gir lai 20% lgi
nhuén dugc phan phéi (ngoai trlr phz’in lgi nhuén duge phan phf)i di chiu thué thu nhip doanh
nghiép & khau trurde va Ii trai phiéu thu dugc tir trai phiéu thude dién mién thué theo quy dinh cta
phap luat hién hanh). Khi tra ¢d tirc cho nha dau tu 12 ¢4 nhan, Quy c6 trach nhiém khéu trir s6 thué
thu nhép c4 nhan bing 5% lgi nhudn duge phén phéi.

Giao dich mua Igi chirng chi quy

Céng ty Quan Iy Quy cé nghia vy khéu trir, ké khai va ndp thué ddi véi giao dich mua lai chimg
chi quy tir nha déu tu c4 nhan (trong nude va nude ngoai) va t6 chire ddu tu nude ngoai theo hudng
din ctia cong van s 2331/TCT-CS ngay 15/06/2015 do Téng Cyc Thué ban hanh, Théng tur 111
dugc sira ddi va bd sung boi Thong tu 92 va Thong tu 25/2018/TT-BTC ngay 16/03/2018, Théng
tw 103/2014/TT-BTC ngay 06/08/2014 do B Tai chinh ban hanh. Mic thué 4p dung la mic theo
quy dinh cta phap ludt hién hanh trén gid chuyén nhuong.

Quy s& khong khdu trir thué déi véi cc giao dich mua lai chimg chi qu§ tir nha dau tu 1a td chic
trong nude. Cac nha d@Au tu nay phai chju trach nhiém ty ké khai va ndp thué cho Nha nude theo
Théng tw 78/2014/TT-BTC ngay 18/06/2014.

Chirng chi quy va Gid tri tai sin rong cé thé phan phéi cho nha diu tu nim giit chirng chi
quy

Vén gop phdt hanh

Céc chimg chi quy véi quyén hudng cb tire duge phan loai 1a vén chi s¢ hitu. Mdi chimg chi quy
c6 ménh gia 1a 10.000 déng Viét Nam, mdt 16 chimg chi qu§ tuong mg véi 100.000 chimng chi
quy.

4 lugng giao dich hoan ddi tdi thiéu la mét 16 chimg chi quy tuong Umg v6i mot tram nghin
(100.000) chirng chi quy. Gia tri tai sin rong trén mét 16 ching chi qu¥ bang gid trj tai san rong cia
Quy chia cho tong s8 16 chimg chi quy 1am trén dén hang don vi.

Gid tri tai san rong trén mdt chimg chi quy bing gid trj tai san rong ciia Quy chia cho tong s6 chimg
chi qu¥ dang luu hanh va ldy dén (02) s6 thap phén theo phuong phap lam tron xuong.

Vén gép phét hanh 1a khoan vén gop tir viée hon dbi 16 ching chi quy ldy danh myc chimg khoan
co chu. Vén gbp phat hanh duge phan anh theo ménh gia cia ching chi quy va dugce ghi nhin sau
ngay giao dich hoan d6i 01 ngiy — ngay xdc nhdn hoan tit giao dich va xac nhan quyén so hitu cho
Quy.

Vén gép mua lai

Vén gop mua lai la khoan vén gop tir viée hoan ddi danh muc chimg khoén co céu ldy 16 chimg chi
quy. Vén gép mua lai duge phan énh theo ménh gid chimg chi quy.

Vén gép mua lai duge phan anh theo ménh gia chimg chi qu¥ va dugc ghi nhén sau ngdy giao dich
hoén déi 01 ngay — ngay xac nhén hoan tat giao dich va xdc nhén quyén s& hitu cho Quy.

Théng diwr von gop clia nha ddu tw
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4.9.

i)

4.10.

4.11.

4.12.

4.13.

Thiing du vén thé hién chénh léch gitta gié tri tai san rong trén mdt chimg chi quy dimg dé hodn
ddi véi ménh gia dbi vai cac chimg chi quy dwge phat hanh/mua lai.

Phén phdi thu nhdp ctia Quy

Theo Didu 18 ctia Quy, Quy sé& thyre hién phan phéi c titc cho nha dau tu khi Dai hoi nha dau tr
théng qua. Viéc phén phéi thu nhap ciia Quy phai dim bao nguyén tic va diéu kién theo quy dinh
tai Diéu 1é hoat dong ciia Quy.

Doanh thu

Doanh thu duge ghi nhan khi Quy c6 kha nang twong ddi chic chin nhan duge cac lgi ich kinh té
va céc khoan doanh thu nay c6 thé x4c dinh duge mot cach déng tin cdy. Céc tiéu chuén cu thé sau
day phai duge dip img truGe khi doanh thu dugc ghi nhén.

Thu nhdp 1di tién giti, 1di trdi phiéu va cd tirc

Thu nhép 1i tidn gii va 1ai tri phiéu duge ghi nhén trong bio co thu nhép trén co s¢ don tich trir
khi kha nang thu hdi khéng chéc chéc. Thu nhap tir ¢b tirc duge ghi nhan khi quyén nhén cd tic
cua Quy duge xédc lap.

Thu nhdp tiv hoat djng kinh doanh chirng khodn

Thu nhép tir hoat ddng kinh doanh chitng khoan dugc ghi nhén trong bédo cédo thu nhép khi nhin
dwoc thong bao két qua giao dich hodn d6i chirg chi quy, két qua giao dich chimg khodn tir Trung
Tam Luru ky Chimng khoan Viét Nam d duge kiém tra boi Ngan hang Gidm sat (d6i véi chimg
khodn da niém yét) vi khi hoan tit hop dong chuyén nhuong tai sin (d6i v6i chimg khodn chua
niém yét).

Chi phi
Céc khoan chi phi duge ghi nhén trong bao céo thu nhdp trén co s& don tich,
Gia tri tai san rong trén mdi chirng chi qu¥ va gia tri tai sin rong trén m&bi 16 chimg chi qu§

Gi4 tri tai san rong trén mdi chimg chi quy duge tinh bing cach chia gid tri tai san rong cta Quy
cho ching chi quy dang luu hanh tai ngdy ciia bao céo tinh hinh tai chinh.

Gid trj tai san rong trén mdi 16 chirg chi quy dugc tinh bang cach chia gié tri tai san rong cua Quy
cho 18 chiing chi quy dang luu hanh tai ngay cta béo céo tinh hinh tai chinh.

Gi4 trj thi san rong duoc xic dinh bing céch 1y tdng tai san trir di tong ng phai tra.
Bdo c4o bj phan

Quy hoat dong nhu mdt bd phén.

Céc bén lién quan

Céc bén/ngudi durge xem 12 ¢6 lién quan néu mdt bén/ngudi c6 kha ning, truc tiép hodic gian tiép,
kidm soét hosic c6 anh huéng dang ké d6i voi bén kia trong viée dua ra cac quyét dinh tai chinh va
hoat dong kinh doanh. Céc bén ciing dugc xem la c6 lién quan néu cac bén cing chiu sy kiém sodt
chung hodic cling chju anh hudng dang ké chung.
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Cac quy dau tr khac dudi sy quan 1y cia Cong ty Quan Iy Quy va ngudi ¢6 lién quan cua Cong ty
Quan ly Quy theo quy dinh tai Ludt Ching khoan duge xem la cac bén lién quan véi Quy.

4.14.  S6 dw bing khong

Céc khoan muc hay s6 du dugc quy dinh trong Théng tu s& 181/2015/TT-BTC ngay 13/11/2015
ctia B4 Tai chinh vé ché d6 ké toan ap dung déi véi quy ETF khéng duge thé hién trong béo cdo

tai chinh nay thi dugc hiéu 1a ¢é s6 du bing khéong.
5. Cic sur kién hodc giao djch trong yéu trong ky ké toin
5.1.  Tién giri ngin hang

30/09/2025 30/06/2025
(VND) (VND)

Tién giri ngan hang cho hoat dong Quy ETF tai Ngin hang

TMCP Ngoai thuong Viét Nam 772.705.639 558.959.642
Tién gtri ciia Nha dau trr cho hoat dong mua ching chi quy - -
Tién giri ky qu¥ cho hoat déng dau tw chimg khoan phai sinh - -
Tién giri ngén hang c6 ky han dudi 03 théng = .
Tién giri tai khoan phong toa = .
Céng 772.705.639 558.959.642

52. Céc khodn dau twr

Bang tinh hinh bién dgng gia thi truong hodc gia tri hop Iy cdc khoan diu tu cia Quy ETF:

Chénh léch ddnh gia ky nay

Gid mua Gia thi trudmg .
(VND) (VND) Chénh léch ting Chénh l§ch giim
(VND) (VND)
Cb phiéu 48.111.358.941 66.951.415.700  20.772.407.338 1.932.350.579

Khiéc - - - =

Gi4 tri ddnh gia lai
(VND)

66.951.415.700

Toéng cong:  48.111.358.941  66.951.415.700 20.772.407.338 1.932.350.579

66.951.415.700

53 Phai tra dich vu quan ly quy mé:
5.3.1 Giadich va quan Iy Quy

Gi4 dich vu quan ly Quy duge tra cho Cong ty TNHH MTV Quan Iy Quy déu tu Ching khoan
LP.A dé thuc hién dich vu quan 1y Quy ETF IPAAM VNI100 la 0,6% NAV/nam. Gia dich vu trd
hang théng 14 tdng gia dich vu duge tinh (trich lép) cho céc ky dinh gi4 thue hién trong thang.
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53.2

533

53.4

535

5.3.6

Gia dich vy luu ky, dich vu giam sat Quy, dich vu quén tri Quy

Dich vu Biéu phi
Luu ky 0,06% NAV/nam. t4i thidu 20.000.000 VND/théng (chua bao gdm thué
GTGT (néu cb))
Giam sat 0,02 % NAV/nam. tdi thiéu 5.000.000 VND/théng (chira bao gdm thué
GTGT (néu cd))
Quén tri Quy 0,03% NAV/ nam. toi thiéu 15.000.000 VND/thang (chua bao gdm thué
GTGT (néu cé))

Céc gi4 dich vy trén duge tinh vao mdi ky dinh gia dya trén NAV trude phi tai ngdy trude ngay
dinh gi4 va dugc tra hang thang. S5 gid dich vu tra hang thang la tong s6 gia dich vy duge tinh cho
céac ky dinh gia thye hién trong thang.

Gi4 dich vu cung cép dich vy tinh Gid Tri Tai Sin Rong tham chiéu (iNAV), gid Dich vu
Quin I§ va vin hanh Chi $6 Tham Chiéu

Dich vu Biéu phi
Quidn Iy véi van 0,05% NAV/nam
h:.l}h chi so tham Ti thidu 12 50.000.000 ddng/nim (chwra bao gbm thué GTGT (néu c6))
chieu
Cung cép dich vu 0,05% NAV/nam
tinh gid tri tai san Téi thidu 12 50.000.000 ddng/nam (chua bao gdm thué GTGT (néu b))
rong tham chieu
Gi4 dich vu cung cép dich vy tinh Gid Tri Tai San Rong tham chiéu va gia dich vu quan 1y va van
hanh Chi Sé Tham Chiéu duge tinh tir ngdy Qu§ ETF IPAAM VN 100 chinh thiic giao dich (ngay
12/10/2021) theo Théng béo s6 1729/TB-SGDHCM ngdy 30/09/2021. ]

Gia dich vu quén ly thwomg nién

Gié dich vu quan ly thudng nién cho Uy ban Ching khodn duge tinh dua trén s6 ngay thyc té trong
ky dinh gi4 va gia tri tai san rong clia Quy tai ngay dinh gia. Gia dich vu quan ly thudmg nién duge
Quy dinh theo Thong tu s& 25/2022/TT-BTC ngay 28/04/2022 (“Théng tu 25”) duge B Tai chinh
ban hanh quy dinh mic thu, ché @6 thu, ndp, quéan ly va sit dyng phi, 1€ phi trong linh vyc chirng
khoan. Theo d6, gi4 dich vu quan 1y thuomg nién 4p dung cho Quy ETF IPAAM VN100 tir ngay
01/01/2025 dén ngay 31/12/2025 la 10.000.000 dong.

Gia cung cAp Dich vy Dai Iy Chuyén nhugng

Gi4 cung cép Dich vu Pai ly Chuyén nhuong dugc tra cho t chitc cung cAp dich vu Dai ly Chuyén
nhurong ciia Quy, 14 5.000.000 VNB/théng (chua bao gdm thué gia tri gia ting (néu cd)).

Gia cung cap dich vu tra hang thang la tdng gia cung cap dich vu dugc tinh cho cée ky dinh gia
duge thue hién trong thang, chua phét sinh dén khi Quy ETF IPAAM VN100 chinh thic giao dich
(ngay 12/10/2021) theo Théng bao s 1729/TB-SGDHCM ngay 30/09/2021.

Cic loai chi phi khéac ciia Qu¥
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Céc chi phi khéc ciia Quy bao gdm:

Phi/Gia Dich Vu giao dich bao gém Phi/Gia Dich Vu méi gidi, Phi/Gia Dich Vu chuyén
nhwong cac giao dich tai san ciia quy phai tra cho cong ty chirng khoan;

Chi phi kiém toan tra cho td chirc kiém toan;
Chi phi dich vu tu vén phap 1y, dich vy béo gié va céc dich vu hop Iy khac;

Chi phi dy théo, in 4n, gi Ban Céo Bach, Ban Céo Bach tém tat, bao céo tai chinh, bdo céo
thudng nién, xac nhén giao dich, sao ké tai khoan va céc tai li¢u khac cho Nha Péu Tu; chi phi
cong bé théng tin ciia Quy; chi phi td chitc hop Pai Hoi Nha Dau Tu. Ban Pai Dién Quy;

Chi phi lién quan dén thyc hién cac giao dich tai san cia Qu¥;

Chi phi lién quan dén viéc thué cc t6 chire doc 1dp cung cép dich vu dinh gid, danh gi tai san
Quy:

Thii lao cho Ban Pai Dién Quy;

Céc chi phi hop 1y va hop 1§ va duge Ban Dai Dién Quy quyét dinh;

= Chi phi bao hiém (néu cé);

= Thué, phi, 1é phi ma Quy phai thanh toan theo quy dinh cia phép lut;

= L tién vay phéi tra cho céc khoan vay cua Quy phil hop véi Piéu Lé Quy va quy dinh clia

phép ludt;

= Céc loai chi phi khac phu hop véi quy dinh ciia phap luét.

5.4.  Tinh hinh bién djng von chii sé hiru

iti ; Tai ngay e o : Tai ngay
Chi tiéu Pon vi 10/06/2025 Phat sinh trong ky 30/09/2025
Vén gop phat hanh
S6 lwgng CCQ (1) ccQ 5.700.000 - 5.700.000
Gid trj ghi theo ménh gi4 (2) VND 57.000.000.000 - 57.000.000.000
3 23.301.296
Thang du vén gép phat hanh (3) VND 423.301.296 423
Téng gid tri phat hanh CCQ (4) = (2) + T — Ty
(3) VND
Vén g6p hoan dbi lai
S6 lugng CCQ (5) ccQ (500.000) (100.000) (600.000)
Gié trj ghi theo ménh gid (6) VND (5.000.000.000) (1.000.000.000)  (6.000.000.000)
Thang du vén g6p hoan ddi lai (7) VND 186.352.694 (36.034.414) 150.318.280
I‘A’(‘;ﬁ gié tri hoan dbi lai CCQ (8) = (6) - (4813.647306)  (1.036.034.414)  (5.849.681.720)
f’f) '_“ﬁ‘;ii;;' b SREpuy i Hans o 5.200.000 (100.000) 5.100.000
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Gid tri von gép hién hanh (10) = (4)

52.609.653.990

(1.036.034.414)

51.573.619.576

+(8) VND
Lai/(18) Iy ké (11) VND 1.264.135.557 14.721.346.034  15.985.481.591
NAYV hién hanh (12) = (10) + (11) VND 53.873.789.547 13.685.311.620  67.559.101.167
NAYV hién hanh/1 chirng chi qu¥ (13) )
= (12)/(9) VND/CCQ 160,34 13.246,88
NAV hién hanh/1 16 chimg chi qu¥ i .
(14) = (12)/[(9)/100.000 CCQ) 1.036.034.414 1.324.688.258
55  Lginhuin chwa phin phdi
Tai ngay 30/06/2025 Phit sinh trong ky Tai ngay 30/09/2025
(VND) (VND) (VND)
Loi nhuan chua phan phéi 1.264.135.557 14.721.346.034 15.985.481.591
6. Swr kién phat sinh sau ngay bdo cdo tai chinh
Khéng c6 sy kién phat sinh sau ngay 1dp bo cdo tai chinh can diéu chinh hodc trinh by trén béo
cdo tai chinh.
Nguoi lap Ké todn truémng
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(.;;) I.P.A Securities Investment Fund Management Limited
e Company

IPA Asset Management IPAAM VN100 ETF

1.1.

1.2,

1.3.

Form no. B06 - ETF

(Issued together with Circular No. 181/2015/TT-BTC dated 13 November 2015 by the Ministry of

Finance guiding the establishment and management of exchange-traded funds)

NOTES TO FINANCIAL STATEMENTS
3" Quarter of 2025

The Fund’s operational characteristics
Public Offering Certificate and Fund Establishment Registration Certificate

IPAAM VN100 ETF was established pursuant to the Certificate of Registration for Public Offering
of Securities Investment Fund Certificates No. 100/GCN-UBCK issued by the State Securities
Commission (“the SSC”) on 28 July 2021 and the Certificate of Public Fund establishment

registration No. 37/GCN-UBCK was issued by the State Securities Commission on 14 September
2021.

On 29 September 2021, Fund units were initially listed on the Ho Chi Minh City Stock Exchange
("HOSE") under Decision No.530/QD-SGDHCM dated 29 September 2021.

During the initial public offering, the IPAAM VN100 ETF’s initial charter capital is VND52
billions equivalent to 52 lots of fund units to the public at a par value of VND 10,000 per unit.

The Fund operates under its Charter of Organization and Operations, issued on 28 J uly 2021 and is
not is not subject to a limited operating period as per the Establishment Registration Certificate.
During the operation period, the Fund is obliged to facilitate the exchange of the structured
securities portfolio for ETF certificate lots and vice versa.

Fund contact address

The Company’s head office is located at No. I Nguyen Thuong Hien, Hai Ba Trung Ward (formerly
Nguyen Du Ward, Hai Ba Trung District), Hanoi.

General information of the Fund’s operations

Fund Capital Size: The charter capital of the fund, as stated in the Establishment Registration
Certificate, is VND 52,000,000,000

Investment Objectives: The investment objective of the Fund is to simulate the volatility of the
benchmark VN100 index after subtracting the Fund's costs. The benchmark index is the VN-Index
developed and managed by the Ho Chi Minh City Stock Exchange (“HOSE”) as described in detail
in the Prospectus. The Fund Management Company is responsible for ensuring that the deviation
from the Reference Index does not exceed the maximum deviation as prescribed by HOSE.

Investment Selection Methodology: The Fund Management Company will select the Fund's
investment stocks based on the following principles:




1. The Fund invests in a Basket of Component Securities that includes at least 50% of the
underlying securities forming the Reference Index (the securities portfolio of the Reference Index).

2. The value of the Fund's Basket of Component Securities shall normally not be less than 95% of
the value of the corresponding securities portfolio of the Benchmark Index.

3. When the Reference Index changes at regular or irregular review periods, the Fund will adjust

the investment portfolio and the proportion of stocks corresponding to the change in the Reference
Index.

Net Asset Value (NAV) Valuation Period: Net asset value is determined daily and at the end of
each month. In case the valuation date falls on a dayoff or holiday, the valuation date is the next
working day. For the monthly valuation period, the valuation date is the first day of the following
month and remains unchanged even if the valuation date falls on a holiday or public holiday.

Fund Certificate Trading Frequency: Exchange transactions for fund certificates are conducted
daily.

Investments restrictions: The Fund's investment portfolio and investment restrictions must be
consistent with the investment objectives and policies set out in the Fund Charter and Prospectus.

The Basket of component securities of the ETF must ensure:

a) The Fund is not allowed to invest in more than ten percent (10%) of the total outstanding
securities of any single issuer, except for Government bond;

b) The Fund is not allowed to invest in more than twenty percent (20%) of the Fund’s total asset
value in securities and other assets (if any) specified in the Fund Charter issued by a single
issuer, except for Government bond;

¢) Except for the case of component securities in the reference index portfolio, no more than 30%
of the total asset value of the Fund may be invested in the assets specified in the Fund Charter
issued by companies in the same group of companies with ownership relations with each other
in the following cases: parent company, subsidiary; companies owning more than 35% of each
other's shares, capital contributions; group of subsidiaries with the same parent company;

d) The Fund shall not invest in its Fund Certificates ;

¢) The Fund may invest in other public Fund Certificates and public securities investment
companies managed by other fund management companies, but shall not :

- Invest in more than 10% of total outstanding Fund Certificates of a public und or total
outstanding securities of a public securities investment company ;

. TInvest more than 20% of total value of its assets in Fund Certificates of a public fund or
outstanding shares of a public securities investment company;

. Invest more than 30% of total value of its assets in public Fund Certificates or shares of public
securities investment companies;

f) The Fund is not allowed to invest in real estate, unlisted shares, unregistered shares of public
companies, capital contributions in limited companies, private placement bonds; except in the
case that the Fund assets benefit from the rights of the owner;
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2.2,

3.2.

3.3.

g) The Fund is not allowed to invest in securities issued by a fund management company or an
individual related to the Fund Management Company, the Fund‘s member except for underlying
securities included in benchmark index portfolio;

h) At all times, the total value of commitments in derivative securities contracts and outstanding
liabilities of the Fund must not exceed the Net Asset Value of the Fund.

The Fund's investment component can only exceed the investment limit specified in Point a, b, ¢
and e Clause 2 of this Article when:

a) Market price fluctuations of assets in the Fund's Investment Portfolio;

b) Making the Fund's payments according to legal regulations, including executing Investor’s
trading orders;

¢) Division, separation, consolidation and merger activities of issuing organizations;
d) The basket of component securities of the Reference Index changes;

¢) The Fund has just been licensed for establishment and has been operating for less than 3 months
from the date of issuance of the Fund Establishment Registration Certificate.

f) The Fund is in the process of dissolution.

Accounting Period and Accounting currency

Accounting Period

The fund’s fiscal year begins on January 1 and ends on December 31.
Accounting currency

The Fund’s financials statements are prepared in Vietnam Dong (“VND”).
Accounting standards and system

Accounting standards

The Fund applies the Accounting Regime for Exchange-Traded Funds issued under Circular No.
181/2015/TT-BTC (“Circular 181”) dated 13 November 2015, Accounting System applicable to
open-end funds according to Circular No. 198/2012/TT-BTC (“Circular 198”) issued by the
Ministry of Finance on November 15, 2012; Circular 98/2020/TT-BTC issued by the Ministry of
Finance guiding the establishment and fund management for the exchange-traded fund ("Circular
98") dated 16 November 2020.

Statement on compliance with Accounting Standards and Accounting System

These financial statements are prepared in accordance with Vietnamese Accounting Standards,
Circular No. 181/2015/TT-BTC (“Circular 1817) dated 13 November 2015 issued by the Ministry
of Finance on the accounting regime applicable to exchange-traded funds and legal regulations
related to the preparation and presentation of financial statements.

Applied accounting documentation system

The accounting documentation system of the Fund is the General Journal system.



4.2.

ii)

i)

Accounting policies
Cash and cash equivalents

Cash and cash equivalents comprise of cash at banks for the Fund’s operation, term deposits at
banks and short-term investments with an original maturity of less than three (03) months that are
highly liquid, readily convertible into known amounts of cash and are subject to an insignificant

risk of change in value and are used for the purpose of meeting short-term cash commitments rather
than for investment or other purposes.

Investements

Investments in securities are initially recognized at cost that includes only purchase price without
any costs incurred to acquire the investments such as brokerage fees, transaction fees and bank
charges. After initial recognition, investments in the Fund's portfolio are revalued following market
value as at the statement of financial position date according to the value determination method
mentioned in section 4.2(iii). Gains or losses from revaluation of investments are recognized in the
income statement.

Classification

The Fund classifies listed and unlisted securities purchased for trading purposes as trading
securities.

Initial recognition

The Fund records the basket of component securities that are exchanged for fund certificates on
the working day after the date of the exchange transaction - the date of confirmation of
transaction completion and ownership confirmation for the Fund.

The Fund records the portfolio of securities in which the Fund invests at the transaction date.

Bonus shares and stock dividends are recorded in investments at zero (0) and revalued at the real
value of those securities at the date of financial statement.

The value of stock right is determined as the difference between market price of the shares as at the
date of financial statements and the amount actually paid to be exercised on the date of notification
to excercise the right, multiplied by the percentage required to purchase a new share. The value of
the stock right will be revaluated at the date of financial statement.

Valuation Principles

‘According to Circular 98/2020/TT-BTC (“Circular 98”) guiding the establishment and

management for the exchange-traded fund, investments in the Fund's Investment Portfolio are
reevaluated at market prices at the date of the statement of financial position. When there is no
market price at the most recent trading day or the market price is highly volatile, the Fund
Management Company may use fair value to reevaluate investments, Fair value is determined
according to the principles, methods or theoretical models of financial asset valuation specified in
the Prospectus, or the Fund's valuation handbook or after being approved by the Fund
Representative Board consent in writing. Securities are revalueated at the date of the statement of
financial position according to the Valuation Manual as follows:

Bonds



Listed bonds

If there is a reference transaction within two (02) weeks up to the Valuation Date and there
is no unusual fluctuation (*) compared to the most recent valuation period: The price is
determined as the End-of-day Listed Price or another name, depending on the internal
regulations of the Stock Exchange (clean price) on the trading system at the Stock
Exchange for normal buying and selling transactions (outright) on the most recent trading

day before the Valuation Date plus accumulated interest (if the listed price does not include
accumulated interest).

In case of the fact that there is no transaction for more than two (02) weeks up to the
Valuation Date, the price is determined in the following order of priority from top to
bottom:

v Listed price (clean price) of the most recent valuation period but not more than 30 days
from the Valuation Date plus accumulated interest;

v" Purchase price plus accumulated interest;

Price according to the book value method according to the most recent financial report
(but not more than six (06) months) as of the Valuation Date;

v Price according to the valuation method decided by the Fund Representative Board.

If a bond is delisted pending maturity or no longer meets the listing conditions, the bond
price is used to determine the face value.

(*) Unusual price fluctuation is understood as bond prices of the valuation period that
fluctuate up or down by 1% or more (for Government Bonds, Government-guaranteed
Bonds, Local Government Bonds) and fluctuate up or down by 3% or more (for
Corporate Bonds) compared to bond prices of the most recent valuation period.

Money Market Instruments

Shares

Treasury bills, negotiable certificates of deposit, and other money market instruments:
Purchase price plus accrued interest as of the day prior to the valuation date.

Shares listed on the Ho Chi Minh Stock Exchange, Hanoi Stock Exchange, and Shares of
public companies registered for trading on the Upcom system

Price is determined as the Closing Price or another name, depending on the internal
regulations of the Stock Exchange on the most recent trading day before the Valuation
Date;

In case there is no transaction for more than two (02) weeks up to the Valuation Date, the
price is determined as one of the following prices in the following order of priority:

v" Purchase price;

v Price according to the book value method according to the most recent financial report
(but not more than six (06) months) as of the Valuation Date;



¥ Price determined according to the method decided by the Fund Representative
Board/Board of Directors of the securities investment company.

Shares that are suspended from trading, or delisted or deregistered from trading:

The price is determined to be one of the prices determined in the following order of
priority:

v The most recent closing price (but not more than three (03) months) as of the Valuation
Date;

v Price according to the book value method according to the most recent financial report
(but not more than six (06) months) as of the Valuation Date;

v Price determined according to the valuation method decided by the Fund
Representative Board.

Shares transferred to a new listing floor, or transferred from trading registration to listing,
or transferred from listing to trading registration

The price is determined as the closing price on the last trading day before the floor
transfer.

Shares of organizations in a state of dissolution or bankrupicy
The price is determined as one of the prices determined in the following order of priority:

v 80% of the liquidation value of that share on the date of the most recent balance sheet
before the Valuation Date;

¥ Price according to the valuation method decided by the Fund Representative Board.
Other shares and capital contributions
v Purchase price/capital contribution value;

v Price according to the book value method according to the most recent financial report
(but not more than six (06) mouths) as of the Valuation Date;

v Price determined according to the valuation method decided by the Fund
Representative Board.

Derivatives

Listed derivatives with transactions

Price is determined as the Closing Price or the Settlement Price at the end of the day closest
to the Valuation Date.

In case of listed derivatives on the last trading day and preparing to delist, the price is
determined as the Final Settlement Price determined by VSD.

Listed derivatives without transactions

Price is determined as the settlement price at the end of the day determined by VSD
according to the theoretical price.



iv)

4.3.

Other assets allowed for investment

Price determined according to the valuation method decided by the Fund Representative
Board.

Derecognition

Investments are de-recognized when the rights to receive cash flows from securities investments
are terminated or the Fund has transferred most of the risks and benefits associated with ownership
of securities.

Cost of securities

Cost of securities is calculated by the weighted average method at the end of the trading day.

Receivables

Receivables include receivables from the sale of investments, receivables and accrual of dividends,
interest on investments, and receivables from settlement with investors when the Fund buys/sells
restricted securities on behalf of the investors, receivables from investors in case of corporate events
(cash dividends, stock dividends, bonus shares, rights to buy additional shares issued) arising
related to the basket of component securities because ownership recording has not been done yet
between The Fund and the investors or related to restricted securities are in the process of
buying/selling on behalf of investors and other receivables related to the Fund's operations.
Receivables are stated at cost less allowance for doubtful debts.

The Fund has made provision for doubtful receivables in accordance with Circular No.
48/2019/TT-BTC dated 8 August 2019. The provision for doubtful debts is made based on the
expected loss that may occur in cases where the debt is not yet due for payment but the economic
organization has gone bankrupt, has opened bankruptcy procedures, or has fled the location of
business; the debtor is being prosecuted, detained, tried by law enforcement agencies, or is serving
a sentence, or is suffering from a serious illness (certified by the hospital) or has died, or the debt
has been requested by the enterprise to be enforced. execute the sentence but cannot execute it
because the debtor has fled from his place of residence; The debt has been sued by the enterprise
to collect debt but the settlement of the case has been suspended or based on the overdue status of
the receivables the provision rates for overdue receivables as follows:

Overdue time Provision level
From six (06) months to less than one (01) year 30%

From one (01) year to less than two (02) years 50%

From two (02) years to less than three (03) years 70%

More than three (03) years 100%

For overdue debts, the Fund also further evaluates the expected recovery ability of these debts to
determine additional provisions (if necessary) in addition to the provision already made based on
overdue debt condition.

Provision for bad debts is made for possible losses on undue debts determined by the Fund after
considering the recoverability of these debts.

Provisions for bad debts arising are recorded in the income statement during the period.
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4.4.

4.50

4.6.

Payables

Payables include payables for purchasing investments, payables for Fund management services,
payables from settlement with investors when the Fund buys/sells restricted securities on behalf of

the investors, payables for investors in case of corporate events (cash dividends, stock dividends,
bonus shares, rights to buy additional shares issued).

Payables arise from the the basket of component securities due to the ownership recognition not
yet being carried out between the Fund and the investor or related to restricted securities that are in

the process of buying/selling on behalf of the investor and other payables. Accounts payable are
stated at cost.

Provisions

Provisions are recognized if, as a result of a past event, the Fund has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits
will be required to pay the debt obligations.

Provisions are determined by discounting the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to that debt.

Financial instrument classification

For the sole purpose of providing explanatory information about the importance of financial
instruments to the Fund's financial position and business results and the nature and extent of risks
arising from these financial instrument, the Fund classifies financial instruments as follows:

Financial assets

A financial asset determined at fair value through the profit or loss is a financial asset that meets
one of the following conditions:

. Financial assets are classified by the Fund into the group held for trading. Financial assets
are classified as held for trading, if:

- Assets are purchased primarily for the purpose of sale in the short term;
- There is evidence of trading that instrument for short-term profit; or

- Derivative financial instruments (except derivative financial instruments defined as a
financial guarantee contract or an effective risk hedging instrument).

. At the time of initial recognition, the Fund classifies financial assets into groups determined
by fair value through the Income Statement.

- Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets with fixed or
determinable payments and a fixed maturity that the Fund has the intention and ability to
hold to maturity, except:

. Financial assets that at the time of initial recognition were classified by the Fund as those
valuated by fair value through the profit or loss;



i)

. Financial assets have been classified by the Fund as available for sale; and

. Financial assets meet the definition of loans and receivables and has been classified by the
Fund as determined by fair value through profit or loss.

- Loans and receivables

- Loans and receivables are non-derivative financial assets with fixed or determinable
payments and are not listed, except:

’ Those that the Fund intends to sell immediately or will sell in the near future are classified
as assets held for business purposes, and those that at the time of initial recognition are
classified by the Fund as determined by fair value through profit or loss;

. Those classified by the Fund as available for sale at the time of initial recognition; or

Those for which the holders may not recover substantially all of the initial investment,
other than due to deterioration in credit quality, are classified as available for sale.

Available-for-sale assets are non-derivative financial assets that are identified as available-
for-sale or are not classified as:

o Financial assets determined at fair value through profit or loss
. Investments held to maturity; or
. Loans and receivables.

Financial liabilities are determined at fair value through profit or loss

A financial liability measured at fair value through the profit or loss is a financial liability that
meets one of the following conditions:

. A financial liability is classified by the Fund as held for trading. A financial liability is
classified as held for trading if it meets one of the following conditions:

- It is incurred principally for the purpose of repurchasing it in the short-term;
- There is evidence of trading it for short-term profit; or

- It is a derivative (except for a derivative that is a financial guarantee contract or a
designated and effective hedging instrument).

. At initial recognition, the Fund classifies a financial liability as those measured at fair value
through profit or loss.

Financial liabilities measured at amortised cost.

Financial liabilities that are not classified as financial liabilities measured at fair value through
profit or loss shall be classified as financial liabilities measured at amortised cost.

The above classification of financial instruments is for presentation and disclosure purposes only
and is not intended to be a description of how the financial instruments are measured. The
accounting policies for the measurement of financial instruments are described in other relevant
notes.



4.7.

)

Taxes

In accordance with prevailing tax regulations, the Fund is not subject to corporate income tax.

However, the Fund Management Company is required to withhold income tax of individuals and
institutional investors in the following transactions:

Dividends payment to Investors

Dividends payment to Investors

When the Fund pays dividends to its fund unit holders, the Fund Management Company must
comply with regulations on tax deduction and tax payment in accordance with Circular No.
78/2014/TT-BTC dated 18 June 2014, Circular No. 111/2013/TT-BTC dated 15 August 2013,
Circular No, 92/2015/TT-BTC dated 15 June 2015 guiding the implementation of value added tax
and personal income tax applicable to resident individuals conducting business activities; guiding
the implementation of a number of amendments and supplements to personal income tax as
provided in the Law amending and supplementing a number of articles of Tax Laws No.
71/2014/QH13 and Decree No. 12/2015/ND-CP dated 12 February 2015 of the Government
detailing the implementation of the Law amending and supplementing some articles of the Tax
Law and amending and supplementing some articles of the tax decrees, Circular No. 96/2015/TT-
BTC dated 22 June 2015 guiding corporate income tax in the Decree No. 12/2015/ND-CP dated
12 February 2015 issued by the Government detailing the implementation of the law amending and
supplementing a number of articles of the tax laws and amending and supplementing a number of
articles of the tax decrees and amending and supplementing a number of articles of Circular No.
78/2014/TT-BTC dated 18 June 2014, Circular No. 119/2014/TT-BTC dated 25 August 2014,
Circular No. 151/2014/TT-BTC dated 10 October 2014 issued by the Ministry of Finance, Official
Letter No. 10945/BTC-TCT dated 19 August 2010 on tax policy for dividends to institutional
investors.

When the Fund pay dividends to its institutional unit holders, regardless of domestic or foreign,
Fund Management Company is required to withhold an amount of corporate income tax equal to
20% of distributed profit (except for distributed profit portions already imposed to corporate
income tax in the previous stages and interest income collected from tax-free bonds in accordance
with the current regulations). When the Fund pays dividends to its individual unit holders; it is
required to withhold an amount of the personal income tax equal to 5% of distributed profit.

Fund unit redemption

The Fund Management Company is required to withhold, declare and pay income tax for
repurchase from individuals (domestic or foreign) and from institutions classified as foreign in
accordance with regulations on foreign exchange control. The applied tax rate for securities transfer
transactions is 0.1% of transfer value in accordance with Circular No. 11 1/2013/TT-BTC dated 15
August 2013, Circular No. 78/2014/TT-BTC dated 18 June 2014, Circular No.103/2014/TT-BTC
dated 6 August 2014 issued by the Ministry of Finance, Circular No. 92/2015/TT-BTC dated 15
June 2015, Circular 25/2018/TT-BTC dated 16 March 2018 and supplementing, amending
Circulars issued by Ministry of Finance.

The Fund Management Company does not withhold income tax of domestic institutional investors
since these domestic organizations shall be responsible for their income tax declaration and
payment.
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4.8.

iii)

4.9.

Fund certificates and Net Asset Value that can be distributed to investors holding fund
certificates

Contributed capital

Fund units with dividend rights are classified as contributed capital of the investors, including

subscription capital and redemption capital. Each fund unit has a par value of VND10,000. One lot
of fund unit has 100,000 units.

The minimum volume for one exchange transaction is one lot of fund units equivalent to one
hundred (100,000) units. The net asset value per lot of fund units is calculated by dividing the total
net asset value of the Fund by the total number of fund unit lots and rounded down to the unit.

The Net Asset Value per fund unit is calculated by dividing the total Net Asset Value of the Fund
by the number of fund units in circulation and rounding down to two (2) decimal places.

Subscription capital is the issued capital from exchanging a lot of fund certificates for a basket of
component securities. Contributed capital is reflected according to the face value of the fund
certificate and is recorded 01 day after the transaction date - the date of confirmation of transaction
completion and ownership for the Fund.

Redemption capital

The redemption capital reflects the capital from the exchange of securities basket for the fund unit
lot. Redemption capital is recognized at the face value of the fund unit and is recognized on the
next business day after the exchange transaction occurred - the date that transaction is completed
and the ownership right of the fund unit is acknowledged.

Share premium of Investors

Share premium represents the difference between the exchange/re-exchange price and the face
value of the fund unit in exchange transactions.

Distribution of the Fund's profit

According to the Fund's Charter, the Fund will distribute dividends to investors when approved by
the General Meeting of Investors. The distribution of the Fund's income must ensure the principles
and conditions prescribed in the Fund's Charter of Operations.

Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Fund and the revenue can be reliably measured. The following specific recognition criteria must
also be met before revenue is recognized:

Deposit interest and dividend

[nterest incomes from deposits and bonds are recognized to income statement based on accrual
basis unless collectability is in doubt. Dividend income is recognized in the interim income
statement when the Fund's right to receive dividend is established.

Income from securities trading activities
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Income from securities trading activities is recorded in the income statement when receiving
notification of fund certificate exchange transaction results and securities trading results from the
Vietnam Securities Depository Center that have been inspected by the Supervisory Bank (for listed
securities) and upon completion of the asset transfer contract (for unlisted securities).

4.10. Expenses
Expenses are recorded in the income statement on an accrual basis.
4.11. Net asset value per fund certificate and net asset value per lot of fund certificates

The net asset value per fund certificate is calculated by dividing the Fund's net asset value by the
outstanding fund certificates at the date of the financial position statement.

The net asset value per lot of fund certificates is calculated by dividing the net asset value of the
Fund by the lot of fund certificates at the date of the financial position statement.

Net asset value is determined by subtracting total liabilities from total assets.
4.12. Segment reporting
The Foundation operates as a segment.

4.13. Related parties

Parties/persons are considered to be related if one party/person has the ability, directly or indirectly,
to control or exercise significant influence over the other party in making financial and operating
decisions. Parties are also considered to be related if they are subject to common control or common
significant influence. Other investment funds under the management of the Fund Management
Company, the Fund Management Company, the shareholders of the Fund Management Company,
and key management positions such as General Director of the Fund Management Company,
Members of the Board of Representatives, close family members of these individuals or affiliates
or affiliated companies with these individuals are also considered parties to the Fund. In considering
each possible related party relationship, attention is directed to the substance of the relationship,
not merely the legal form.

4.14. Nil balance

Items or balances stipulated in Circular 181 on the accounting regime applicable to exchange-traded
funds which are not presented in these interim financial statements, are nil.

5 Significant events and transaction
5.1. Cash and cash equivalent

30/09/2025 30/06/2025
(VND) (VND)

Cash at Supervisory and Custodian Bank for the Fund’s

operations 772,705,639 558,959,642
Cash at Supervisory and Custodian Bank for Fund's

subscription - -

Margin deposit for derivative securities investment activities - -
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Bank deposits with a term of less than 03 month

Cash at escrow account -

Total 772,705,639 558,959,642

5.2. Investment in securities

Market price fluctuations or fair value of ETF Fund investments:

Cost Market value Revaluation difference Rev::::‘:io“
(VND) (VND) Increase Decrease (VND)
(VND) (VND)

;ﬁi’fr‘i‘; 48111358941  66,951,415,700  20,772,407,338  1,932,350,579  66,951,415,700

Others - - - = 2
Total 48,111,358,941 66,951,415,700  20,772,407,338 1,932,350,579  66,951,415,700

5.3 Fund management fee payable

5.3.1 Fund management fee

The fee of fund management services is 0.6% of the Net Asset Value of the Fund and is paid to
LP.A Securities Investment Fund Management Limited Company. The monthly service fee is the
total service fee calculated for the valuation periods performed in the month.

532 Custody fee, Supervisory fee and Fund administration fee

Service Fee

Supervisory fee 0.02%NAV/year
Minimum monthly supervisory fee is VND35,000,000
Excluding value added tax (if any)
Custody fee 0.06%/NAV/year

Minimum monthly custody fee (not including stock trading service fee
and ETF lot exchange service fee): VNDZ{},OO0,000;’month.
Excluding value added tax (if any)

Fund administration fee  0.03%/NAV/year.
Minimum service fee per year: VND15,000,000/month.
Excluding value added tax (if any)

The above service prices are calculated each valuation period based on NAV before fees as at the
day before the valuation date and are paid monthly. The monthly payment amount is the total
amount charged for the valuation periods performed in the month.
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533

53.4

5.3.5

5.3.6

Service fee for management and operation of benchmark index to HOSE and service fee for
calculating the reference net asset value (iNAV)

Service Fee
Service fee for management and 0.05%/NAV per year
ion of h i -
:fg;aé“’“ Gf benchmark ndex to Minimum of VND50,000,000 per year (excluding VAT)
The service fee for calculating the 0.05%/NAV per year

reterenice et sl valos GNAV) Minimum of VND350,000,000 per year (excluding VAT)

The Service fee for management and operation of benchmark index to HOSE and service fee for
calculating the reference net asset value (INAV) are calculated from the date the [IPAAM VNI100

ETF officially traded (October 12, 2021) according to Notice No. 1729/TB-SGDHCM dated 30
September 2021.

Annual management service fee

The annual management service fee paid to the Securities Commission is calculated based on the
actual number of days during the valuation period. The annual management service fee is
regulated according to Circular No. 25/2022/TT-BTC dated 28 April 2022 issued by the Ministry
of Finance stipulating the regulations on charges, regime for collection, payment, management
and use of fees and charges in the securities sector. Accordingly, the annual management service
fee in 2025 applicable to the the Fund is VIND 10,000,000.

Transfer agency service fee

The transfer agent service price is paid to the the transfer agent for the Fund with the amount of
VNDS5,000,000 per month (excluding value added tax (if any)).

The monthly service price is the total service price calculated for the valuation periods performed
during the month, not yet incurred until the [IPAAM VN100 ETF officially trades (12 October 2021)
according to Notice No. 1729/TB-SGDHCM dated 30 September 2021.

Other expenses

Other expenses of the Fund including:

= Transaction Service Fees/Prices include Brokerage Service Fees/Prices, Transfer Service
Fees/Prices of Fund asset transactions payable to the securities company;

«  Auditing fee paid to the auditing firm;
= Fees of legal consulting services, quotation services and other reasonable services;

= Expenses of drafting, printing, sending the Prospectus, Summary Prospectus, financial
statements, annual reports, transaction confirmations, account statements and other documents
to Investors; expenses of information disclosure of the Fund; costs of organizing the Investor
General Meeting, Fund Representative Board Meeting;

»  TFees related to the Fund’s asset transactions;
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5.4.  Contributed capital
As at Movement Asat
Items Unit during the
period
30/06/2025 30/09/2025

Subscription capital

Number of fund units (1) CCQ 5,700,000 - 5,700,000
Par value (2) VND 57,000,000,000 - 57,000,000,000
Subscription capital premium (3) VND 423,301,296 - 423,301,296
E")“jrl (‘;;lue of iesed BIEF fnd pig ()= 3 57,423,301,296 - 57,423,301,296
Redemption capital

Number of fund units (5) CcCQ (500,000) (100,000) (600,000)
Par value (6) VND (5,000,000,000) (1,000,000,000) (6,000,000,000)
Redemption capital premium (7) VND 186,352,694  (36,034,414) 150,318,280
E;;T E',’;“;”" of redempt ETF fund units 8) = ynp  (4.813,647,306) (1,036,034,414)  (5,849,681,720)
I(\iu}u-::t();;' of fund units in circulation (9) = ccoQ 5,200,000 (100,000) 5,100,000
g‘)‘"e“‘ contributed capital (10) = () +  ynp,  52.600,653,990 (1,036,034,414)  51,573,619,576
Accumulated Gain /(Loss) (11) VND 1,264,135,557 14,721,346,034 15,985,481,591
NAV (12) = (10) + (11) VND 53,873,789,547 13,685,311,620 67,559,101,167
NAV/unit (13) = (12)/(9) VND/CCQ 10,360.34 - 13,246.88
NAV/lot (14) = (12)/{(9)/100,000 CCQ} 1,036,034,414 - 1,324,688,258

5.5 Undistributed earnings
As at 30/06/2025 Movement during As at 30/09/2025
the period
(VND) (VND) (VND)

for the Fund’s assets;

=  Remuneration for the Fund Representative Board;

= Reasonable and valid expenses decided by the Fund's Board of Representatives;

= [Insurance costs (if any);

= Taxes, fees and charges that the Fund must pay in accordance with the law;

= Interest payable on loans of the Fund in accordance with the Fund's Charter and the law;

«  Other expenses in accordance with the law.

Fees related to hiring independent organizations to provide valuation and assessment services

1,264,135,557 14,721,346,034

Undistributed earnings

15,985,481,591
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6. Events after the balance sheet date

There is no matter or circumstance that has arisen since the balance sheet date that requires
adjustment or disclosure in the financial statements of the Fund.

Preparer __Chief Accountant

L]

%4\%/

Hodng Bick Tihsizg KE TOAN TRUONG .
pf'/i’("!,’d{uﬁ ('r [ ]"Jg,(.’y s' @& C‘;;;EM
ST

16



		2025-10-20T17:43:32+0700
	CÔNG TY TNHH MỘT THÀNH VIÊN QUẢN LÝ QUỸ ĐẦU TƯ CHỨNG KHOÁN I.P.A
	I am the author of this document




