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cONG Bo rHONG TrN DINH rV rAo cAo rAr cHiNrv
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Kinh gitVTo:

Uy ban Chrmg khorin Nhdnulc /The State Securities

Commission;

Sd Giao dich Chtmg khorin Hd NQi / Hanoi Stock

Exchange.

Thyc hiQn quy dinh t4i kho6n 3 Di6u l4 Th6ng tu sd 96120201TT-BTC ngiy 16llll2020 ci]a
BQ Tdi chinh hudng d6n c6ng b6 thdng tin tr6n thi truong chimg kho6n, CTCP Ph6n b6n vd
H6a ch6t D6u khi TAy Nam BQ thgc hiQn c6ng b6 thdng tin biio ciio tdi chinh (BCTC) quj 3

nim2025 vdi Sd Giao dich Chimg khorin Hd NOi nhu sau,rPursuant to the provisions of Clause
3, Article 14 of Circular No. 96/20201TI-BTC dated November 16,2020 of the Ministry of
Finance guiding information disclosure on the stock market, Southwest Petrovietnam and
Fertilizer Joint Stock Company shall disclose information on the financial statements (FS)
3rd quarter of 2025 with Hanoi Stock Exchange as follows:

1. T€n td chric/ Organization name:
- MA chfmg kho6n: PSWStock code: PSW.
- Tru sd chinh: 151/18 Trdn Hodng Na, Phudng TAn An, Thdnh ph6 Cdn Tho./ Head

office: 15 1/18 Tran Hoang Na, Tan An Ward, Can Tho City.
- Ngudi thgc hiQn cdng b6 th6ng tin: L€ Thanh Ttrng/ Person making information

disclosure: Le Thanh Tung.
- DiQn tho1i: (0292) 3765 080; Fax (0292) 3765 0781 Phone: (0292) 3765 080;

Fax: (0292) 3765 078.
Email Website: www.psw.vn.
NQi dung th6ng tin c6ng b6/ Information disclosure content:

- BCTC quy 3 ndm 2025/ - Financial statements for the third quarter of 2025

BCTC ri6ng (TCNY kh6ng c6 c6ng ty con vd don vi kti torin c6p tr6n c6 don vi truc
thudc)/ Separate financial statements (TCNY does not have subsidiaries and the superior
accounting unit has affilirted units);

I BCTC hqp nh6t (TCNY c6 c6ng ty con)/ Consolidated financial statements (TCNY
has subsidiaries);

E BCTC t6ng hqp (TCNY c6 don v! k6 todn tryc thuQc t6 chric bQ mrly kii to6n ri€ng)/
Consolidated financial statements (TCNY has affiliated accounting units with separate
accountin.

C6c truong hqp thuQc diQn phni gi6i trinh nguy6n nhdn/Cases requiring explanation:
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+ T6 chuc ki€m torin dua ra- 1i ki6n khdng p
BCTC (d6ivdi BCTC duqc ki6m torin ndm 21)
that is not an opinion of full acceptance for
financial statements in 2024):

hei ln i kitin ch6p nhfln toan ptrAn dOi vOi
4)/ The audit organization gives an opinion
the financial statements (for the audited

Mrhong

/No
vdn bin gidi trinh trong trudng hqp tich c6lExplanation document in case of

nc6
E Yes

accumulation:

!c6
tr Yes

+ Loi nhu4n sau thu€ trong kj,b6o crio c6 su ch€nh l6ch trudc vd sau ki6m to6n tt 5%
trd l6n, chuy6n tt 16 sang lii hodc nguoc lai (doi vdi BCTC duo. c ki6m to6n nim2024)/
The difference between the profit after tax in the reporting period before and after the
audit is 5% or more, changing from loss to profit or vice versa (for audited financial

{*n
K"

Kh6ng

No

6ng

E Khdng

trNo

statements in2024):

trc6
D Yes

Vdn bin giai trinh trong trudng hqp tich c6:

Explanation in case of accumulation:

!c6
! Yes

+ Loi nhufln sau th6 thu nhdp doanh nghiQp tqi b6o c6o ktit qua kinh doanh cta kj, b6o
c6o thay d6i tii l0% tr6 l6n so v6i brio c6o ctng kj, nEm trudc/Profit after corporate
income tax in the business results report ofthe reporting period changes by 10oz or more
compared to the same period last year:

YFo ! Kh6ng

dY., tr No

VAn ban giai trinh trong trudng hqp tich c6/ Explanation in case of accumulation:a
E Ftt ! Kh6ng

MYes lNo
+ Loi nhu{n sau thu6 trong kj,b6o c6o bi 16, chuy€n tir lAi d brio c6o cing kj, ndm tru6c
sang 16 d kj ndy holc ngugc l4il Profit after tax in the reporting period is a loss,
transferred from profit in the same period of the previous year to loss in this period or
vice versa: 

/! C6 d.Khonl
! Yes MNn
VIn bin gi6i trinh trong trudng hqp tich c6l Explanation in case of accumulation:

Ic6
E Yes

t{*n
/*.

ong
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^ Thdng tin ndy dd dugc c6ng bii trCn trang thdng tin cliOn tu cta cdng ty vdo ngiry:
.2o ttOtzOZS t4i dulng ddn: https://www.psw.vn/quan-he-nha-dau-h:/bao-paq:lai:9hilll/ This
information was published on the company's website on: Octoberl6 , 2025 at the link:
h s://www. sw.vr/ -he-nha-dau-tu/bao-cao-tai-chinh.

3. 86o c6o vii c6c giao dich c6 giAlrjfi 35yot6ng tii sin trd l€n trong nim 2025l Report
on transactions worth 35% or more of total assets in2025.

Trudng hqp TCNY c6 giao dich <t€ nghi b6o c6o dAy dri c6c ndi dung sau/ In case the
Company has a transaction, please report the following contents in full:

. NQi dung giao d!ch: Kh6ng/ Transaction content: None

. Tj trgng gi6 tri giao dich/t6ng giri tri tdi sin cta doanh nghiQp (%) (cdn cr ten bdo
cdo tdi chinh ndm gin nhtit);.......lXatio oftransaction value/total asset value ofthe
enterprise (%) (based on the most recent financial report);. . . . . . .

. Ngdy hodn thanh giao dich; ./ Transaction completion
date:

Chring tdi xin cam ktit c6c th6ng tin c6ng b6 tr0n day ld dring sg thft vi hoirn todn chiu
tr6ch nhiQm tru6c ph6p luat vt) nQi dung ciic thdng tin c6ng b6/We hereby commit that the
information disclosed above is true and are fully responsible before the law for the content of
the disclosed information

Noi nhQn/ Recipients:
- Nhtt trin/ As dbove;
- HDQT, BKS, BGD/ Cdngtyl Board

of Directors, Supemisory Board, Board
of Managemenl of lhe Company;

. P.TCHC, P.TCKT, BBTwebsite/-
D ep a rtme n I of A dmin is I rat iv e
Managemenl, Deparlment of Economic
Planning, BBTWebsite;

- Lrru: VT, PHN/frle.. VT, pHN.
Tdi liQu clinh kim.

- 96ng van So617TNB-TCKT, ngdy
A.n lrcl2o25 vd gidi trinh lqi nhue; sau

thu6 BCTC.
- Official dispatch No. /TNB-TCKT,

dated October.& ,2025 on explaining
after-tax profit of financial statements- 86o c6o tdi chinh euf 3/2025

Financial report for the third quarter of2025

Dai diQn t6 chric/ Organization Representative
Ngudi itai di6n theo phrip ludt/Ngudi UQCBTT/

Legal Representative/UQCBTT Person
ho t6n, chuc v1r, d6ng d6u)

name, position , seal)

criu osL
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roNc cONc rv
psAN BoN vA HoA cHAr oau rsi

PETROVIETNAM FERTILIZER AND CHEMICALS
CORPORATION

cONc rY co puAN
pHAN BoN vA HoA csAr oAu rui

rAv Nau ro
SOWH WEST PETROI'IEINAM MRTILIZER AND

CHEMIUIS JOINT STOCK COMPANY

S6//tro:631ITNB - TCKT
V/v: Gi6i trinh lgi nhudn sau thu6 BCTC

Quy 3 nim2025 thay cl6i tr6n l0% so v6i
Quy 3 ndm 2024

Re: Explanation of net profit after tax of financial
statements Q3 2025 changed by more than l0o/o

compared to Q3 2024

CQNG HOA XA HQI CHU NGHIA VIET NAM
THE SOCIALIST REPABLIC OF VIETNAM

DQc t$p - Tg do - H4nh phric
Independence - Freedom - Happiness

Tp Cdn Tho, ngdy Lo thdng t0 ndm 2025
Can Tho City, October , 2025

Kinh gtrilTo:
-Uy ban Chtmg khoiin Nhd nu6c
The Stote Securities Commission

-Sd Giao dich chrmg kho6n Ha NQi
Hanoi Stock Exchange

COng ty CO phAn Phdn b6n vd H6a ch6t DAu khi Tdy Nam BQ (COng ty) xin gi6i

trinh lgi nhufn sau thu6 quy 3 ndm 2025 thay tl6i hcrn l0% so v6i cung kj, nim 2024

theo quy rtinh tai rli6m a khoin 4 DiAu 14 Th6ng tu s6 96I2O20ITT-BTC ngiy

1611112020 cria BQ tdi chfnh v€ viec hu6ng d6n c6ng b6 ttrOng tin tr6n th! truong

chimg kho5n, cg thi5:

Southwest PetroVietnam Fertilizer and Chemicals Joint Stock Company (the

Company) would like to provide an explanation regarding the change of more than

10% in after-tax profit for the third quarter of 2025 compared to the some period in

2024, in accordance with Point a, Clause 4, Article 14 of Circular No- 96/2020/TT-

BTC dated November 16, 2020, issued by the Ministry of Finance on guidelines for
information disclosure on the securities market, os follows:

Don t[nW Unit: VND

Quf 3 202s

Quarter 3,
202s

Quy 3 2024

Quarter 3,
2024

Tnng (+)/ Ginm o
Increase (+)/
Decreose (-)

ri te

(%)
STT
No

Chi ti6u
Items

I 2 3:l-2 4=312

I
Lgi nhudn tru6c thu6 /
Profit before tax

3.196.795.346 4.937.289.623 (1.740.494.277) (35,25)

2
Lqi nhufln sau thu6 /
Profit after tax 2.557.436.277 3.908.032.s64 ( l .3s0.s96.287) (34,56)



STT
No

Chi tiGu
Items

Quf 3 2025

Quorter 3,
2025

TIng (+)/ Giim
C)

Increase (+)/
Decrease (-)

rv le
(%)

I 2 3:l-2 4:3t2

I

Loi nhufn gQp vO b6n
hdng vd cung c6p dich
vg I Gross profitfrom
goods sold and services
rendered

15.638.691.023 16.985.443.844 (1.346.7s2.821) (7,93)

2

Chi phi b6n hdng vd
quin l! doanh nghiOp /
Selling expenses
and General and
adminis tration expens e s

r3.000.67s.50s 12.443.353.734 s57.321.711 4,48

Cdng ty xin giai trinh nguyCn nhdn nhu sau I The company would like to explain

the reasons as follows

Don tinh/ Unit: YND

C6ng ty xin cam k6t c6c th6ng tin c6ng bd tren rl6y ld dfng sU thpt vd hoan toan chiu

tr6ch nhiQm tru6c ph6p lupt vC nQi dung ciic thdng tin dd c6ng b6. I The company hereby

commits that the information published obove is true and is fully responsible before the low

for the content of the published information.

Trdn trgng I Best regards.
NGrIoI DAr DrEN THEO PHAP LUAT

NGrlOr Euqc UQCBTT
LEGAL RE PRES ENTATIVE PERSON

PERSON TO DISCLOSURE

6cl
t A2

AMDOC

LO Thanh Ting

Noi nhQn/ Recipients;
- Nhu tr€nl As above;
- HEQT, BKS, GD (OC Ufc) I BOD, BOS, BOM;
- Luu VT, TCKT/ Archived: General Office, Financial and Accounting Dept

PHAH
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Quf 3 2024

Quarter 3,
2024



PETROVIETNAM FERTILIZER AND CHEMICALS CORPORATION

SOUTH WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

Address: 151/18 Tran Hoang Na, Tan An Ward, Can Tho City

BALANCE SHEET
As at September 30, 2025

Unit : VND

Code Notes Closing balance Opening balance

2 3 4 5

A - CURRENT ASSETS (100=110+120+130+140+150) 100      533.926.217.872      233.458.146.350 

I. Cash and cash equivalents 110 V.1        59.757.833.185        95.399.926.105 

1. Cash 111        31.757.833.185        15.399.926.105 

2. Cash equivalents 112        28.000.000.000        80.000.000.000 

II. Short-term financial investments 120        48.000.000.000                                 - 

1. Held-to-maturity investments 123 V.2        48.000.000.000                                 - 

III. Short-term receivables 130      123.808.678.533      115.023.551.109 

1. Short-term trade receivables 131 V.3      100.046.543.601      114.560.288.161 

2. Short-term advances to suppliers 132        21.242.746.374              262.865.689 

3. Other short-term receivables 136 V.4           2.519.388.558              200.397.259 

IV. Inventories 140 V.5      294.843.423.558        22.890.441.729 

1. Inventories 141      294.851.147.916        23.536.154.321 

2. Provision for devaluation of inventories (*) 149                (7.724.358)            (645.712.592)

V. Other short-term assets 150           7.516.282.596              144.227.407 

1. Short-term prepayments 151 V.8                78.306.491              144.227.407 

2. Value added tax deductibles 152           7.437.976.105                                 - 

B-

NON-CURRENT ASSETS 

(200=210+220+230+240+250+260)                                    200        18.079.952.348        17.733.583.740 

II. Fixed assets 220        17.606.132.144        17.391.844.781 

1. Tangible fixed assets 221 V.6           2.581.544.857           2.320.792.648 

- Cost 222        39.856.154.309        38.386.349.504 

- Accumulated depreciation (*) 223      (37.274.609.452)      (36.065.556.856)

2. Intangible assets 227 V.7        15.024.587.287        15.071.052.133 

- Cost 228        15.835.487.425        15.835.487.425 

- Accumulated amortisation (*) 229           (810.900.138)           (764.435.292)

III. Investment property 230                                 -                                 - 

IV. Long-term assets in progress 240                                 -                                 - 

V. Long-term financial investments 250                                 -                                 - 

VI. Other long-term assets 260              473.820.204              341.738.959 

1. Long-term prepayments 261 V.8              473.820.204              341.738.959 

TOTAL ASSETS (270 = 100 + 200)                                270      552.006.170.220      251.191.730.090 

C - LIABILITIES (300=310+330)                                          300      344.798.921.821        50.168.085.922 

I. Current liabilities 310      344.798.921.821        50.168.085.922 

1. Short-term trade payables 311 V.9      213.960.034.762           4.821.616.072 

2. Short-term advances from customers 312        13.783.531.685        14.685.992.950 

3. Taxes and amounts payable to the State budget 313 V.10              790.353.652           1.530.716.780 

4. Payables to employees 314        10.000.181.706           6.445.825.030 

5. Short-term accrued expenses 315 V.11           1.598.561.264              816.036.145 

6. Other current payables 319 V.12        22.372.440.965           2.837.649.975 

Form B01 - DN

(Issued under Circular No. 200/2014/TT-BTC dated 

December 22, 2024 of the Ministry of Finance)

ITEMS

1

Page 1



Code Notes Closing balance Opening balance

2 3 4 5

ITEMS

1

7. Short-term loans 320        77.000.000.000        15.895.000.000 

8. Bonus and welfare funds 322           5.293.817.787           3.135.248.970 

II. Long-term liabilities 330                                 -                                 - 

D - EQUITY (400=410+430)                                               400      207.207.248.399      201.023.644.168 

I. Owner’s equity 410 V.13      207.207.248.399      201.023.644.168 

1. Owner’s contributed capital 411      170.000.000.000      170.000.000.000 

- Ordinary shares carrying voting rights 411a      170.000.000.000      170.000.000.000 

2. Investment and development fund 418        18.928.985.693        18.928.985.693 

3. Retained earnings 421        18.278.262.706        12.094.658.475 

- Retained earnings accumulated to the prior year end 421a        16.232.313.685          4.531.327.864 

- Retained earnings of the current year 421b          2.045.949.021          7.563.330.611 

II. Other resources and funds 430                                 -                                 - 

TOTAL RESOURCES (440=300+400) 440      552.006.170.220      251.191.730.090 

         Can Tho,   17   October 2025

    Prepared by                                            Chief Accountant                     Director

Page 2



PETROVIETNAM FERTILIZER AND CHEMICALS CORPORATION

SOUTH WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

Address: 151/18 Tran Hoang Na, Tan An Ward, Can Tho City

INCOME STATEMENT
For the accounting period ended September 30, 2025

Unit : VND

2025 2024 2025 2024

2 3 4 5 6 7

1.

Gross revenue from goods sold and 

services rendered 01 VI.1 634.998.848.841        567.477.582.474              2.614.062.476.685       1.876.132.542.312 

2. Deductions 02 VI.1 509.126.777               1.864.478.126                       22.221.560.965              7.208.241.970 

3.

Net revenue from goods sold and 

services rendered (10=01-02) 10          634.489.722.064          565.613.104.348       2.591.840.915.720       1.868.924.300.342 

4. Cost of sales 11 VI.2 618.851.031.041        548.627.660.504              2.523.775.861.572       1.826.647.166.475 

5.

Gross profit from goods sold and 

services rendered (20 = 10 - 11) 20            15.638.691.023            16.985.443.844            68.065.054.148            42.277.133.867 

6. Financial income 21 VI.3 1.208.800.080            464.586.549                            2.865.502.435                 598.151.792 

7. Financial expenses 22 650.020.252               41.950.684                              1.079.089.291                 496.108.082 

- In which: Interest expense 23 650.020.252               41.950.684                             1.079.089.291                496.108.082 

8. Selling expenses 25 VI.4 8.081.600.281            7.086.108.010                       27.803.437.004            22.674.924.444 

9. General and administration expenses 26 VI.5 4.919.075.224            5.357.245.724                       19.118.007.734            13.238.168.415 

10.

Operating profit (30=20 + (21 - 22) - 

(25 + 26)) 30              3.196.795.346              4.964.725.975            22.930.022.554              6.466.084.718 

11. Other income 31 -                                  10.803.600                                   13.109.057                   10.803.600 

12. Other expenses 32 -                                  38.239.952                                                    -                   74.255.844 

13.

Profit from other activities (40 = 31 - 

32) 40                                    -                 (27.436.352)                   13.109.057                 (63.452.244)

14.

Accounting profit before tax (50 = 30 

+ 40)     50              3.196.795.346              4.937.289.623            22.943.131.611              6.402.632.474 

15. Current corporate income tax expenses 51 VI.7 639.359.069               1.029.257.059                         4.588.626.322              1.322.325.629 

16. Deferred corporate income tax expenses 52 -                                  -                                                                     -                                    - 

17.

Net profit after corporate income

tax (60=50-51-52) 60              2.557.436.277              3.908.032.564            18.354.505.289              5.080.306.845 

18. Basic earnings per share (*) 70                               120                               184                               864                               239 

19. Diminished earnings per share (*) 71                               120                               184                               864                               239 

       Can Tho,  17  October 2025

        Prepared by                                                  Chief Accountant

1

Director

 Form B02 - DN 

 (Issued under Circular No. 200/2014/TT-BTC dated 

December 22, 2024 of the Ministry of Finance) 

ITEMS Codes Notes
Quarter 3

Accumulated amount from the beginning of 

the year
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PETROVIETNAM FERTILIZER AND CHEMICALS CORPORATION

SOUTH WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

Address: 151/18 Tran Hoang Na, Tan An Ward, Can Tho City

CASH FLOW STATEMENT

(Indirect method)

For the accounting period ended September 30, 2025

Unit : VND

2025 2024

2 3 4 5

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax 01       22.943.131.611         6.402.632.474 

2. Adjustments for:

- Depreciation and amortisation of fixed assets and

 investment properties 02          1.255.517.442          1.127.475.840 

- Provisions 03            (637.988.234)         (1.205.247.239)

- Gain from investing activities 05         (2.865.502.435)            (553.532.672)

- Interest expense 06          1.079.089.291             496.108.082 

3. Operating profit before movements in working capital 08       21.774.247.675         6.267.436.485 

- Increase/(decrease) in receivables 09       (16.089.602.158)        34.668.823.097 

- Increase/(decrease) in inventories 10     (271.314.993.595)       (60.121.599.487)

-
Increase/(decrease) in payables (excluding accrued loan 

interest and corporate income tax payable) 11      231.652.744.074         (2.763.039.053)

- Increase/(decrease) in prepaid expenses 12              (66.160.329)             738.255.292 

- Interest paid 14         (1.055.357.620)            (480.831.370)

- Corporate income tax paid 15         (4.978.734.985)                                - 

- Other cash outflows 17         (1.512.332.241)         (1.043.761.643)

Net cash generated by/(used in) operating activities 20      (41.590.189.179)      (22.734.716.679)

II. CASH FLOWS FROM INVESTING ACTIVITIES

1.
Acquisition and construction of fixed assets and other long-term 

assets 21         (1.469.804.805)                                - 

2. Cash outflow for lending, buying debt instruments of other entities 23       (48.000.000.000)                                - 

3. Interest earned, dividends and profits received 27          2.732.001.064             436.913.494 

Net cash generated by investing activities 30      (46.737.803.741)            436.913.494 

III. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from borrowings 33        77.000.000.000        34.000.000.000 

2. Repayment of borrowings 34       (15.895.000.000)                                - 

6. Dividends and profits paid 36         (8.419.100.000)         (8.469.100.000)

Net cash generated by/(used in) financing activities 40       52.685.900.000       25.530.900.000 

Net increase/(decrease) in cash (50=20+30+40) 50       (35.642.092.920)          3.233.096.815 

Cash and cash equivalents at the beginning of the period 60 V.1        95.399.926.105        63.876.315.537 

Effects of changes in foreign exchange rates 61                                -                                - 

Cash and cash equivalents at the end of the period 

(70=50+60+61) 70 V.1        59.757.833.185        67.109.412.352 

       Can Tho,  17   October 2025

        Prepared by                                         Chief Accountant

1

Director

 Form B03 - DN 

 (Issued under Circular No. 200/2014/TT-BTC dated 

December 22, 2024 of the Ministry of Finance) 

ITEMS Codes
Thuyết

minh

 Accumulated amount from the 

beginning of the year 

Page 4



PETROVIETNAM FERTILIZER AND CHEMICALS CORPORATION

SOUTH WEST PETROVIETNAM FERTILIZER AND CHEMICALS JSC

Address: 151/18 Tran Hoang Na, Tan An Ward, Can Tho City

NOTES TO THE FINANCIAL STATEMENTS
Quarter 3, 2025

(Represented in Vietnamese Dong (VND), unless otherwise noted in another currency)

I.

1. Form of capital ownership

2. Business field

3. Opperating industry

4. Normal production and business cycle

II.

1. Annual accounting period

2. Currency used in accounting

III.

1. Applicable accounting regime

2. Statement on compliance with Accounting Standards and Accounting Regime

IV.   

1. Cash and cash equivalents

2. Principles of accounting for receivables

Form B09 - DN

(Issued under Circular No. 200/2014/TT-BTC dated 

December 22, 2024 of the Ministry of Finance)

CHARACTERISTICS OF ENTERPRISES' OPERATION

Southwest Petrovietnam Fertilizer and Chemicals Joint Stock Company was established in accordance with the Business Registration

Certificate No. 1800722461 dated December 31st, 2010 issued by the Department of Planning and Investment of Can Tho City & Business

Registration Certificate changed for the 14th time on July 31, 2025.

The Company's charter capital is 170,000,000,000 VND. Of which:

 - PetroVietnam Fertilizer and Chemicals Corporation - Joint Stock Company owns 75% of capital.

 - Wholesale of agricultural and forestry raw materials (except for wood, bamboo, and rattan) and live animals;

 - Road freight transportation;

 - Cargo handling services;

 - Agency, brokerage, and auction services;

 - Inland waterway cargo transportation;

 - Other supporting services related to transportation (excluding export/import freight forwarding services or customs brokerage);

 - Other investors hold 25% of the capital.

The company is headquartered at 151/18 Tran Hoang Na Street, Tan An Ward, Can Tho City, Vietnam.

Trade and services.

According to the Business Registration Certificate, the Company's principal business lines are:

 - Business activities related to the import and export of fertilizers;

 - Production of fertilizers and nitrogen compounds;

The Company’s normal production and business cycle is carried out for a time period of 12 months or less.

ACCOUNTING PERIOD, CURRENCY USED IN ACCOUNTING

The annual accounting period begins on January 1st and ends on December 31st.

The currency used in accounting is Vietnamese Dong (VND).

ACCOUNTING STANDARDS AND REGIMES APPLIED

The Company applies the Enterprise Accounting Regime issued under Circular 200/2014/TT-BTC dated December 22nd, 2014 of the

Ministry of Finance.

 - Warehousing and storage services;

 - Advertising;

 - Real estate business, including land use rights that are owned, leased, or rented;

 - Organizing trade promotion and introduction services;

 - Technical inspection and analysis;

- Wholesale of agricultural materials, seeds, , and various seedlings aquatic products; technical services in the production and business of

fertilizers and related chemicals; import and export of fertilizers, chemicals, and agricultural products, including agricultural, forestry, and

aquatic products.

b) Internal receivables include receivables between the superior unit and subordinate units without legal entity status and dependent

accounting;

c) Other receivables include non-commercial receivables not related to purchase and sale transactions;

Financial statements are prepared and presented in accordance with Vietnamese Accounting Standards, Enterprise Accounting Regime and

legal regulations related to the preparation and presentation of financial statements.

ACCOUNTING POLICIES APPLIED

The significant accounting policies, which have been adopted by the Company in the preparation of these financial statements, are as 

follows:

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid investments (not exceeding 3 months) that

are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

Receivables are classified as trade receivables, internal receivables, and other receivables according to the following principles:

a) Receivable from customers include commercial receivables arising from purchase and sale transactions;
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NOTES TO THE FINANCIAL STATEMENTS
Quarter 3, 2025

(Represented in Vietnamese Dong (VND), unless otherwise noted in another currency)

3. Inventories

4. Tangible fixed assets and depreciation

Số năm

Buildings and structures 6 - 12

Machinery and equipment 6

Motor vehicles 6

Office equipment 3 - 7

5. Intangible fixed assets and depreciation

6. Prepaid expenses

7. Principles of accounting for liabilities

8. Principle of recording payable expenses

9. Equity

10. Revenue recognition

Receivables are tracked in detail by subject, by collection period and by each receivable content.

Bad debts or debts that are likely to be irrecoverable are provisioned for bad debts in accordance with current regulations of the Ministry of

Finance.

Inventories are stated at the lower of cost and net realisable value. Cost comprises purchase price and where applicable, any directly

atrributable costs that have been incurred in bringing the inventories to their present location and condition. Inventories are recorded under

the perpetual method. Cost is calculated using the weighted average method. Net realisable value represents the estimated selling price less

all estimated costs to completion and costs to be incurred in marketing, selling and distribution.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting regulations which allow provisions

to be made for obsolete, damaged, or sub-standard inventories and for those which have costs higher than net realisable values as at the

balance sheet date.

- The value of the indefinite land use right is the value of the land use right of Dong Thap warehouse and the Office Building at 151/18

Tran Hoang Na Street, Tan An Ward, Can Tho City. The Company does not depreciate these land use rights.

- The value of software copyright and computer software is amortized by the straight-line method. The depreciation period is from 3 years

to 5 years.

Prepaid expenses reflect actual costs that have been incurred but are related to the results of production and business activities of many

accounting periods and are gradually allocated to production and business costs using the straight-line method.

Payables are classified as trade payables, internal payables, and other payables according to the following principles:

a) Payables to suppliers include commercial payables arising from transactions of purchasing goods, services, assets and the seller (an entity

independent of the buyer, including payables between the parent company and subsidiaries, joint ventures, and associates);

b) Internal payables include payables between the superior unit and subordinate units without legal entity status and dependent accounting;

Tangible fixed assets are stated at cost less accumulated depreciation.

The original cost of a fixed asset acquired through purchase includes the purchase price and all other costs directly related to putting the

asset into a state of readiness for use. For fixed assets acquired through capital construction investment under the method of contracting or

self-construction and production, the original cost is the final settlement price of the construction project according to the current regulations

on investment and construction management, other directly related costs and registration fees (if any).

In case the project has been completed and put into use but the final settlement has not been approved, the original cost of fixed assets is

recorded at the provisional price based on the actual cost incurred to acquire the fixed assets. The provisional price will be adjusted

according to the approved final settlement price.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives, as follows:

Gains and losses arising from the liquidation and sale of assets are the difference between the net income from the liquidation of assets and

the remaining value and liquidation costs of the assets and are recorded in the income statement.

Intangible fixed assets reflect the value of indefinite land use rights, software copyrights and computer software presented at original cost

less accumulated amortization. Specifically as follows:

- The Company retains neither continuing managerial involvement to the degree usually associated with ownership nor effective control

over the goods sold;

c) Other payables include non-commercial payables not related to purchase, sale or service provision transactions;

Payables are tracked in detail by subject, payment term, remaining term and by each payable item.

Accrued expenses are recorded based on reasonable and reliable estimates of the amounts payable for goods and services used during the

period.

Owner's equity is recorded at the actual amount contributed by the owner. Capital surplus is recorded at the difference between the actual

issued price and the par value of the shares. Treasury shares are recorded at the actual purchase price and are presented on the Balance Sheet

as a reduction in owner's equity.

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:

 - The Company has transferred to the buyer the significant risks and rewards of ownership of the goods;
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NOTES TO THE FINANCIAL STATEMENTS
Quarter 3, 2025

(Represented in Vietnamese Dong (VND), unless otherwise noted in another currency)

11. Revenue deductions

12. Principles of accounting for cost of goods sold

13. Principles of accounting for borrowing costs

Borrowing costs are recognised in the income statement in the year when incurred.

14. Principles of accounting for sales costs and business management costs

15. Current corporate income tax, deferred corporate income tax expense

V.

1. Cash and cash equivalents

Closing balance Opening balance

Cash on hand 264.387.611 144.999.630

Bank demand deposits 1.493.445.574 (a) 15.254.926.475

Cash in transit 30.000.000.000 -                             

Cash equivalents 28.000.000.000 (b) 80.000.000.000

Total           59.757.833.185           95.399.926.105 

 - The amount of revenue can be measured reliably;

 - It is probable that the economic benefits associated with the transaction will flow to the Company; and

 - The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue of a transaction involving the rendering of services is recognised when the outcome of such transactions can be measured reliably.

The outcome of a transaction can be measured reliably when all four (4) following conditions are satisfied:

 - The amount of revenue can be measured reliably;

Cost of goods sold reflects the capital value of products, goods, services, investment real estate; production cost of construction products

(for construction enterprises) sold during the period and expenses related to investment real estate business activities such as: Depreciation

costs; repair costs; operating costs of investment real estate leasing (in case of small occurrence); costs of transfer and liquidation of

investment real estate, etc.

The provision for inventory price reduction is included in the cost of goods sold based on the quantity of inventory and the difference

between the net realizable value being less than the original price of inventory. When determining the volume of inventory with price

reduction requiring provision, the volume of inventory for which a sales contract has been signed (with a net realizable value not lower than

the book value) but has not yet been transferred to customers must be excluded if there is solid evidence that the customer will not abandon

the contract. The cost price and the revenue generated by it must be recorded simultaneously according to the matching principle. However,

in some cases, the matching principle may conflict with the prudence principle, it is necessary to base on the nature and Accounting

Standards to reflect the transaction honestly and reasonably.

Selling expenses reflect actual costs incurred in the process of selling products, goods, and providing services, including costs of offering,

introducing products, advertising products, sales commissions, product and goods warranty costs (except construction activities),

preservation, packaging, transportation costs, etc.

Business management costs reflect the general management costs of the enterprise, including costs for salaries of employees in the business

management department (salaries, wages, allowances, etc.); social insurance, health insurance, union fees, unemployment insurance for

business management employees; costs of office materials, labor tools, depreciation of fixed assets used for business management; land rent,

business license tax; provision for bad debts; outsourced services (electricity, water, telephone, fax, property insurance, fire and explosion

insurance, etc.); other cash expenses (reception, customer conferences, etc.).

Sales expenses and business management expenses are not considered expenses for calculating corporate income tax according to the

provisions of the current Tax Law but have full invoices and vouchers and have been accounted for correctly according to the Accounting

Regime. They cannot be recorded as a reduction in accounting expenses but can only be adjusted in the corporate income tax settlement to

increase the amount of corporate income tax payable.

Current corporate income tax expense is determined on the basis of taxable income and tax rate in the current year.

 - It is probable that the economic benefits associated with the transaction will flow to the Company;

 - The percentage of completion of the transaction at the balance sheet date can be measured reliably; and

 - The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

Interest income is accrued on a time basis, by reference to the principal outstanding and at the applicable interest rate.

Sales deductions include trade discounts.

Sales deductions incurred in the same year of the related revenue from sales of products, goods and rendering of services are recorded as a

deduction from the revenue of that year. In case that sales deductions for sales of products, goods or rendering of services sold in the year

incurred after the balance sheet date but before the issuance of the financial statements, the Company recorded as revenue deductions for

the year.

Deferred corporate income tax expense is determined on the basis of deductible temporary differences, taxable temporary differences and

corporate income tax rates.

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET
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NOTES TO THE FINANCIAL STATEMENTS
Quarter 3, 2025

(Represented in Vietnamese Dong (VND), unless otherwise noted in another currency)

Banks Amounts

BIDV - Can Tho Branch 179.439.542

PVcombank - Ho Chi Minh Branch 105.066.217

Sacombank - Can Tho Branch 22.242.774

Techcombank - Can Tho Branch 5.005.851

Vietcombank - Can Tho Branch 129.020.443

Vietinbank - Can Tho Branch 1.052.670.747

            1.493.445.574 

2. Held-to-maturity investments

3. Accounts receivable from customers

Closing balance Opening balance

Short-term trade receivables

a) Receivables from customers who are related parties 4.189.076.449          8.344.696.416          

Petrovietnam Fertilizer and Chemicals Corporation 4.189.076.449           8.344.696.416           

b) Receivables from other customers 95.857.467.152        106.215.591.745      

Tran Thi Ngoan Company Limited 11.852.002.472 27.710.308.347         

Hung Thanh Agricultural Materials Company Limited 36.672.950.879 61.557.615.000         

Kim Hoang Dong Thap Company Limited 19.402.910.569 12.212.775.456         

Tuong Nguyen Import Export Trading Service Company Limited 27.873.943.542 4.734.892.942           

Dong Dong Nam Transport Trading Service Company Limited 55.659.690 -                             

Total        100.046.543.601        114.560.288.161 

4. Other receivables

Cost Provision Cost Provision

Interest receivables 333.898.630             -                           200.397.259              -                             

Purchase discount 2.086.289.928          -                           -                             -                             

Other receivables 99.200.000               -                           -                             -                             

Total            2.519.388.558                              -                  200.397.259                                 -   

5. Inventories

Cost Provision Cost Provision

Goods in transit -                             -                           1.647.481.563           -                             

Tools and supplies 92.761.200               -                           -                             -                             

Work in progress 576.661.915             -                           111.822.048              -                             

Merchandise 294.181.724.801      (7.724.358)              21.776.850.710         (645.712.592)             

Total        294.851.147.916                (7.724.358)           23.536.154.321              (645.712.592)

 - Value of stagnant, poor, degraded inventory that cannot be sold at the end of the period: none.

 - Book Value of inventories used as collateral to secure payable debts at the end of the period: none.

6. Increase or decrease in tangible fixed assets

Buildings

and structures

Machinery

and equipment
Motor vehicles Office equipment Total

25.815.691.083        552.568.000             7.946.480.000        4.071.610.421           38.386.349.504         

-                             778.049.000             567.599.360           124.156.445              1.469.804.805           

         25.815.691.083            1.330.617.000          8.514.079.360             4.195.766.866           39.856.154.309 

24.673.503.159        134.119.639             7.452.772.255        3.805.161.803           36.065.556.856         

512.365.827             111.917.512             363.710.369           221.058.888              1.209.052.596           

         25.185.868.986               246.037.151          7.816.482.624             4.026.220.691           37.274.609.452 

1.142.187.924          418.448.361             493.707.745           266.448.618              2.320.792.648           

              629.822.097            1.084.579.849             697.596.736                169.546.175             2.581.544.857 

Closing balance Opening balance

Items

COST

Opening balance

Additions

(a) Details of demand bank deposit balances at the end of the period are as follows:

(b) Cash equivalents at the end of the period reflect term deposits of less than 3 months at commercial banks.

Closing balance Opening balance

Held-to-maturity investments at the end of the period represent term deposits with commercial banks with maturities of more than 3 months.

NET BOOK VALUE

Opening balance

ACCUMULATED DEPRECIATION

Opening balance

Depreciation 

increases

Closing balance

Closing balance

Closing balance
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NOTES TO THE FINANCIAL STATEMENTS
Quarter 3, 2025

(Represented in Vietnamese Dong (VND), unless otherwise noted in another currency)

-   Remaining value at the end of the period of tangible fixed assets used as mortgage or pledge to secure loans: VND 629,822,097.

-   Original price of fixed assets at the end of the period that have been fully depreciated but are still in use: VND 26,306,540,640.

-   Original price of fixed assets at the end of the period awaiting liquidation: VND 19,700,162,219.

-   Commitments to purchase and sell valuable tangible fixed assets in the future: none.

-   Other changes in tangible fixed assets: none.

7. Increase or decrease of intangible fixed assets

Land use rights Patent
Computer

software
Total

15.014.545.425        198.400.000             622.542.000           15.835.487.425         

         15.014.545.425               198.400.000             622.542.000           15.835.487.425 

-                             198.400.000             566.035.292           764.435.292              

-                             -                             46.464.846              46.464.846                

                               -                 198.400.000             612.500.138                810.900.138 

15.014.545.425        -                             56.506.708              15.071.052.133         

         15.014.545.425                                -                 10.041.862           15.024.587.287 

-   Remaining value at the end of the period of intangible fixed assets used as mortgage or pledge to secure loans: VND 8,886,772,800.

-   Original price of fixed assets at the end of the period that have been fully depreciated but are still in use: VND 634,572,000.

-   Original price of fixed assets at the end of the period awaiting liquidation: VND 6,127,772,625.

-   The Company does not perform depreciation because the intangible fixed asset is the indefinite land use right.

8. Prepaid expenses

Closing balance Opening balance

a) Short term 78.306.491               144.227.407             

- Short-term prepaid expenses 78.306.491                144.227.407              

b) Long term 473.820.204             341.738.959             

- Remaining value of tools and equipment 385.639.730 210.025.646              

- Office repair value 81.565.160 131.713.313              

- Other 6.615.314 -                             

Total                552.126.695                485.966.366 

9. Trade payables

Cost
Debt repayment 

ability
Cost

Debt repayment 

ability

Short-term trade payables

211.919.747.500      211.919.747.500    2.715.095.707          2.715.095.707          

211.919.747.500      211.919.747.500    2.715.095.707           2.715.095.707           

2.040.287.262          2.040.287.262        2.106.520.365          2.106.520.365          

281.378.794 281.378.794           298.398.682              298.398.682              

32.389.533 32.389.533              382.749.530              382.749.530              

181.990.463 181.990.463           277.893.603              277.893.603              

157.429.605 157.429.605           322.296.973              322.296.973              

4.518.677 4.518.677                446.359.113              446.359.113              

485.222.940 485.222.940           -                             -                             

897.357.250 897.357.250           378.822.464              378.822.464              

Total        213.960.034.762      213.960.034.762             4.821.616.072             4.821.616.072 

10. Taxes and other payments to the state budget

372.575.418             1.915.702.494        2.288.277.912           -                             

1.029.467.732          4.588.626.322        4.978.734.985           639.359.069              

128.673.630             2.050.739.162        2.029.167.009           150.245.783              

-                             2.843.469                2.843.469                  -                             

-                             3.748.800                3.000.000                  748.800                     

1.530.716.780          8.561.660.247        9.302.023.375           790.353.652              

Items

COST

Opening balance

NET BOOK VALUE

Opening balance

Closing balance Opening balance

Petrovietnam Fertilizer and Chemicals 

Corporation

Tan Cang Mekong Delta Branch - Tan Cang 

Saigon Corporation One Member Co., Ltd

Closing balance

ACCUMULATED DEPRECIATION

Opening balance

Depreciation 

a) Payable to related parties

b) Short-term payables to other suppliers

Paid during the year
Closing balance

Value added tax

Can Tho Port Joint Stock Company

Hai Binh Company Limited

Song Hau Food Company

LQN Advertising Service Trading Company 

Limited

Thoresen - Vi Na Ma Logistics Company 

Limited

Other objects

Corporate income tax

Personal income tax 

Items Opening balance
Payable

during the year

Real estate tax, land rent

Other taxes

Total

Closing balance

Closing balance
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NOTES TO THE FINANCIAL STATEMENTS
Quarter 3, 2025

(Represented in Vietnamese Dong (VND), unless otherwise noted in another currency)

11. Short-term payable expenses

Closing balance Opening balance

 - Interest expense 31.221.918                7.490.247                  

 - Fertilizer storage cost 219.213.534              116.908.697              

 - Promotion and advertising cost -                             420.000.000              

 - Shipping support costs 948.564.826              -                             

 - Other cost 399.560.986              271.637.201              

Total             1.598.561.264                816.036.145 

12. Other short-term payables

Closing balance Opening balance

 - Dividends payable 150.880.000              69.980.000                

 - Discounts to customers 22.221.560.965         1.867.669.975           

 - Other Short-term payables -                             900.000.000              

Total           22.372.440.965             2.837.649.975 

13. Owners' equity

a) Equity fluctuation reconciliation table

170.000.000.000      18.928.985.693      12.094.658.475         201.023.644.168       

-                             -                           18.354.505.289         18.354.505.289         

-                             -                           -                             -                             

-                             -                           -                             -                             

-                             -                           (3.670.901.058)         (3.670.901.058)         

-                             -                           -                             -                             

-                             -                           (8.500.000.000)         (8.500.000.000)         

-                             -                           -                             -                             

170.000.000.000      18.928.985.693      18.278.262.706         207.207.248.399       

b) Details of owner's actual capital contribution:

Value of 

contributed capital

Capital contribution 

ratio

Petrovietnam Fertilizer and Chemicals Corporation 127.500.000.000 75%

Other shareholders 42.500.000.000 25%

c) Capital transactions with owners and distribution of dividends and profits

Closing balance Opening balance

- Owner's capital 170.000.000.000       170.000.000.000       

+ Capital contribution at the beginning of the year 170.000.000.000       170.000.000.000       

+ Capital contribution increased during the year -                             -                             

+ Capital contribution decreased during the year -                             -                             

+ Capital contribution at the end of the period 170.000.000.000       170.000.000.000       

d) Dividends

- Dividends declared after the end of the accounting period: -                             VND

+ Dividends declared on common shares: -                             VND

+ Dividends declared on preferred shares: -                             VND

- Unrecognized cumulative preferred shares dividends: -                             VND

e) Stocks

Closing balance Opening balance

Number of shares registered for issuance 17.000.000 17.000.000

Number of shares sold 17.000.000 17.000.000

+ Common shares 17.000.000 17.000.000

+ Preferred shares -                            -                            

- Number of shares repurchased (treasury shares) -                             -                             

+ Common shares -                            -                            

+ Preferred shares -                            -                            

- Number of outstanding shares 17.000.000 17.000.000

+ Common shares 17.000.000 17.000.000

+ Preferred shares -                            -                            

* Par value of outstanding shares: 10.000 VND

f. Company Funds

Closing balance Opening balance

Investment and development fund 18.928.985.693 18.928.985.693

Opening balance

Profit for the year

Other increase

Items
Owners’

contributed capital

Extract funds from equity capital

Appropriation of bonus and welfare funds

Increase capital contribution

Dividends declared

Funding

Closing balance

Investment and

development fund	
Retained earnings Total
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NOTES TO THE FINANCIAL STATEMENTS
Quarter 3, 2025

(Represented in Vietnamese Dong (VND), unless otherwise noted in another currency)

VI.

1. Sales of merchandise and services

Quarter 3, 2025 Quarter 3, 2024

 - Revenue from sales of goods 630.154.672.768       563.669.636.000       

 - Revenue from provision of services 4.844.176.073           3.807.946.474           

Total        634.998.848.841        567.477.582.474 

 - Trade discounts (509.126.777)             (1.864.478.126)         

Net revenue from goods sold and services rendered        634.489.722.064        565.613.104.348 

2. Cost of sales

Quarter 3, 2025 Quarter 3, 2024

 - Cost of goods sold 615.177.731.797       544.045.511.952       

 - Cost of services provided 3.707.669.540           3.645.423.501           

 - (Reversal)/ provision for inventory price reduction (34.370.296)               936.725.051              

Total        618.851.031.041        548.627.660.504 

3. Financial income

Quarter 3, 2025 Quarter 3, 2024

 - Interest on demand and term deposits 1.208.800.080           419.967.429              

 - Realized exchange rate differential -                             44.619.120                

Total             1.208.800.080                464.586.549 

4. Selling expenses

Quarter 3, 2025 Quarter 3, 2024

 - Sale staff costs 1.937.515.649           3.525.415.029           

 - Tools and supplies costs 17.829.942                6.147.660                  

 - Depreciation and amortisation 110.071.866              59.393.625                

 - Outsourced services 2.366.606.601           2.059.716.471           

 - Others expenses 3.649.576.223           1.435.435.225           

Total             8.081.600.281             7.086.108.010 

5. General and administration expenses

Quarter 3, 2025 Quarter 3, 2024

 - Administration staff costs 2.014.387.738           3.145.711.353           

 - Management material costs 40.812.359                38.208.770                

 - Office supplies costs 56.345.442                50.992.749                

 - Depreciation and amortisation 342.114.276              313.371.730              

 - Taxes, fees and charges -                             2.106.000                  

 - Outsourced services 616.418.581              1.191.955.428           

 - Others expenses 1.848.996.828           614.899.694              

Total             4.919.075.224             5.357.245.724 

6. Production cost by nature

Quarter 3, 2025 Quarter 3, 2024

Raw materials and consumables 114.987.743              95.349.179                

Labour 4.251.598.977           7.262.969.225           

Depreciation and amortisation 452.186.142              372.765.355              

Out - sourced services 6.396.106.650           8.254.841.994           

Other monetary expenses 5.498.573.051           2.052.440.919           

Provisions (reversed) for inventory devaluation (34.370.296)               936.725.051              

Total           16.679.082.267           18.975.091.723 

7. Current corporate income tax expenses

Quarter 3, 2025 Quarter 3, 2024

639.359.069              987.457.925              

-                             41.799.134                

Total current corporate income tax expense                639.359.069             1.029.257.059 

VII.

VIII.

1. Contingent liabilities, commitments and other financial information: Not affected.

2. Events occurring after the balance sheet date: None.

3. Information on transactions and balances with related parties in the second quarter of 2025 of the Company is as follows:

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INCOME STATEMENT

 - Corporate income tax expense based on 

taxable profit in the current year

 - Adjustments for corporate income tax expense in 

previous years to the current year

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CASH FLOW STATEMENT

Non-cash transactions affecting the future cash flow statement and cash held by the enterprise but not used: None.

OTHER INFORMATION
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NOTES TO THE FINANCIAL STATEMENTS
Quarter 3, 2025

(Represented in Vietnamese Dong (VND), unless otherwise noted in another currency)

Giao dịch phát sinh Amounts

Petrovietnam Fertilizer and Chemicals Corporation

Purchase goods and services 588.962.187.647       

Sell goods 51.189.333.333         

Provide services 3.509.331.391           

Closing balance Amounts

Người mua trả tiền trước

Petrovietnam Fertilizer and Chemicals Corporation 214.200.000              

Short-term advances to suppliers

Vietnam National Industry and Energy Group 86.866.453                

Petrovietnam Fertilizer and Chemicals Corporation 20.218.072.500         

4. Comparison information:

5. Information on continuous operation: No impact

6. Other information: No effect.

                   Can Tho,   17   October 2025

Prepared by

The Company's profit after corporate income tax in the third quarter of 2025 was VND 3.20 billion and in the same period last year it was VND 4.94 

billion. The business results in the third quarter of 2025 were lower than the same period last year mainly due to a decrease in gross profit from sales 

and service provision.

              Chief Accountant Director
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