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                                 To:  

- State Securities Commision; 

- Hanoi Stock Exchange. 

 
Based on Circular No. 96/2020/TT-BTC dated November 16, 2020, issued by the 

Ministry of Finance, providing guidelines on information disclosure in the securities 

market. 

Hai Phong Thermal Power Joint Stock Company hereby discloses information and 

explains the indicators of the Financial Statements for Q3 2025 prior to the audit as 

follows: 

I. Disclosure of the Q3 2025 Financial Statements: 

1. Company Name: Hai Phong Thermal Power Joint Stock Company 

- Stock Code: HND 

- Head Office: Nam Trieu Ward, Hai Phong City 

- Tel: (0225) 3775 161        - Fax: (0225) 3775 162 

- Person responsible for information disclosure: Mr. Duong Son Ba, General 

Director. 

2. Type of Information Disclosure: Periodic 

3. Content of Information Disclosure: Financial Statements for Q3 2025. 

4. This information has been disclosed on the Company’s website at the link: 

ndhp.com.vn 

II. Explanation of significant changes in Q3 2025 Financial Statements (pre-

review): 

1. Explanation of Changes in Net Profit After Corporate Income Tax in the 

Statement of Comprehensive Income for Q3 2025 Compared to Q3 2024: 

Profit after tax in Q3/2025 decreased by VND 5.9 billion compared to Q3/2024, 

equivalent to a 64.5% decline, due to the following reasons: 

a. Main reasons for the increase in pre-tax profit: 

i. Cost of goods sold (COGS): COGS in Q3/2025 decreased by VND 318.2 

billion compared to Q3/2024, mainly because the commercial electricity output 

in Q3/2025 decreased by 15.6 million kWh year-on-year and coal prices 

declined, resulting in lower fuel costs. 

ii. Financial income: Increased by VND 2.8 billion. 



iii. Interest expense: decreased by VND 2.4 billion compared to Q3/2024 

due to no short-term borrowings incurred. 

iv. Administrative expenses: decreased by VND 7.04 billion year-on-year 

(mainly because land lease costs did not occur). 

v. Other expenses: Decreased by VND 0.35 billion. 

➔ In total, the factors contributing to the increase in profit before tax in 

Q3/2025 compared to the same period amount to VND 318.2 billion. 

b. Main reasons for the decrease in pre-tax profit: 

i. Electricity production revenue: Revenue in Q3/2025 decreased by VND 

324.1 billion compared to Q3/2024, mainly because the commercial electricity 

output in Q3/2025 was 15.6 million kWh lower year-on-year, the contracted 

price (Pc) was lower due to the drop in coal prices, and market prices were also 

lower than the same period last year. 

ii. Other income: decreased by VND 0.01 billion. 

➔ In total, the factors contributing to the decrease in profit before tax in 

Q3/2025 compared to the same period amount to VND 324.1 billion. 

c. Net impact on profit before tax: After offsetting the above factors, profit 

before tax in Q3/2025 decreased by VND 5.9 billion compared to Q3/2024. Profit after 

corporate income tax in Q3/2025 decreased by VND 5.89 billion compared to 

Q3/2024. 

2. Explanation of the reason for the loss during the reporting period: 

Profit after tax in Q3/2025 recorded a loss of VND 15.05 billion. The main 

reason is that the contracted electricity output (Qc) assigned was low, which was 

insufficient to cover fixed costs. In addition, the dispatched output from the market 

and market prices were both low, resulting in limited profit from market operations. 

We hereby certify that the information provided above is true and take full legal 

responsibility for its content. 

Respectfully yours./. 
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