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PICOMAT PLASTIC JOINT STOCK COMPANY

REPORT OF GENERAL DIRECTORS
For the nine-month period of 2025

The General Directors of Picomat Plastic Joint Stock Company present this Report and Financial
Statements for the accounting period from 01/01/2025 to 30/09/20235.

1

i~

General information about the company

Establishment

Picomat Plastic Joint Stock Company (hereinafter referred to as the "Company") was established and
operates in Vietnam under Business Registration Certificate No. 0104518043 dated March 9, 2010,
issued by the Hanoi Department of Planning and Investment, with the 15th amendment dated August
19, 2025. According to the latest business registration certificate, the Company's charter capital is
VND 254,098.930,000.

Form of ownership

Joint Stock Company.

The Company's business sector

The Company's main business lines are trading in interior wood products, manufacturing plastic

products, trading in PV( resin and chemical additives for the plastic industry.

Head Office: Cau Lieu Village, Tay Phuong ward, Hanoi City, Vietnam.

Disclosure of Financial statement and Operating results.

The financial statements and operating results of the Company for the period are presented in the
accompanying financial statements.

Board of Director, Board of General Directors and Board of Superviors:

The members of the Board of of Director, Board of General Directors and Board of Superviors
during the period and at the reporting date include:

The Board of Director:

Mr. Do Thanh Hai Chairman of the Board of Directors

Ms. Dao Thi Kim Oanh Member

Mr. Do Hai Dang Member

Mr. Nguyen Manh Thang Independent Member of Board of Directors
Mr. Nguyen Trung Dung Member

The Board of Superviors:

Ms. Do Thi Huong Head of the Board of supervisors (Appointed on 15/04/2025)
Ms. Nguyen Thi Thuy Head of the Board of supervisors (Resigned on 15/04/2025)
Ms. Do Thi Thuy Linh Member (Resigned on 15/04/2025)

Ms. Nguyen Thi Thao Member (Appointed on 15/04/2025)

Ms. Dam Ngoc Anh Member (Appointed on 15/04/2025)

The Board of General Directors:

Ms. Dao Thi Kim Oanh General Director

Ms. Nguyen Thi Nhu Quynh Chief Accountant

The legal representative of the Company during the period and at the reporting date is as
follows:

Ms. Dao Thi Kim Oanh General Director
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PICOMAT PLASTIC JOINT STOCK COMPANY

REPORT OF GENERAL DIRECTORS

For the nine-month period of 2025

4. Responsibilities of the Board of General Director for the Financial Statements

The Board of General Directors are responsible for the preparation of the Financial Statements
which give a true and fair view of the financial position, the results of operation and cash flows of
the company during the period. In order to prepare these separate Financial Statements, the Board of
Directors and the Board of General Directors have considered and complied with the following
matters:

- Selected the appropriate accounting policies and applied them consistently;
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- Made judgments and estimates that are reasonable and prudent;
- Prepared the Financial Statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business.

The Board of General Directors are responsible for ensuring that proper accounting records are kept
and maintained which disclose, with reasonable accuracy at any time, the financial position of the
Company and that the Financial Statements are prepared in compliance with the current regulations
of the State. They are also responsible for safeguarding the Company’s assets, and hence taking
reasonable steps for the prevention and detection of frauds and other irregularities.

5. Confirmation

The Board of General Directors hereby confirm that Financial Statements expressed a true and fair
view of the financial position of the Company as at September 30 2025, its operating results and
cash flows for the nine-month period of accounting period then ended, in accordance with
Vietnamese Accounting Standards, Viethamese Carparate Aceannting Regime and in camplianee
with legal regulations related to the preparation and presentation of the financial statements.

Ha Noi, October 20 2025

Digitally signed by CONG
TY CO PHAN NHUA

CONGTY 2 O NG TY Picomar

COPHAN Yo DN: C=VN, S=Thanh phé
i GO\PHAN R
piconarS NHUA, S0t
’ PICOMAT s dotument

Location:
Date: 2025-10-20 18:30:40

Dao Thi Kim Oanh
General Director
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 01 - DN

BALANCE SHEET
As at September 30 2025

Unit: VND
ASSETS Code Notes 30/09/2025 01/01/2025
A. CURRENT ASSETS 100 52,959,833,818 25,154,112,246
I. Cash and cash equivalents 110 V.1 36,652,287,791 15,540,246,243
. Cash 111 17,950,444.,942 15,540,246,243
2. Cash equivalents 112 18.701,842,849 -
II. Short-term financial investments 120 V.2a 8,644,844,599 6,963,627,338
I.  Trading Securities 121 8.644.844,599 6,974,688,533
5 Prov_is_ion for depreciation in trading 122 ) (11,061,195)
securities
[I1I. Short-term receivables 130 4,619,241,184 263,038,942
I.  Short-term trade receivables 131 3 4,491,565,942 168,394,410
2. Short-term prepayments to supplicrs 132 V.4 90,118,593 73,678,916
3. Other short-term receivables 136 V.6a 37,556,649 20,965,616
IV. Inventories 140 2,949,039,765 2,311,020,338
1. Inventories 141 V.7 2.949.039,765 2,311,020,338
V. Other current assets 150 94,420,479 76,179,385
. Short-term prepaid expenses 151 V.9a 94,420,479 76,170,789
2. Taxes and receivables from the State 153 Vi2 - 8,596
B. LONG-TERM ASSETS 200 244,814,729,518  250,630,907,663
I. Long-term receivables 210 9,080,700,000 14,080,700,000
I.  Long-term Loan Receivables 215 V.5 9.000,000,000 14,000,000,000
2. Other long-term receivables 216 V.6b 80,700,000 80,700,000
II. Fixed assets 220 56,190,225,257 56,738,657,483
. Tangible fixed assets 221 V.8a 6.465.420,631 7,013.852,857
- Cost 222 10,561.977,839 10,561,977,839
- Acceumulated depreciation 223 (4,096,557,208) (3,548,124.,982)
2. Intangible fixed assets 227 V.8b 49,724,804,626 49,724,804,626
- Cost 228 49.724,804,626 49,724,804,626
V. Long-term financial investments 250 V.2b 171,800,000,000 171,800,000,000
1. Investments in subsidiaries 251 08.800.000,000 98,800,000,000
2. Investment in Joint Ventures and 252 73.000,000,000 73.000,000,000
Associates
VI. Other long-term assets 260 7,743,804,261 8,011,550,180
1. Long-term prepaid expenses 261 V.9 7,743,804,261 8,011,550,180
TOTAL ASSETS 270 297,774,563,336  275,785,019,909

A ON



PICOMAT PLASTIC JOINT STOCK COMPANY

BALANCE SHEET
As at September 30 2025

Form B 01 - DN

Unit: VND
LIABILITIES AND EQUITY Code 30/09/2025 01/01/2025
C. LIABILITIES 300 21,587,742,454 19,231,555,553
I. Current liabilities 310 21,387,742,454 19,031,555,553
1. Short-term trade payables 311 V.10 13,629,136,132 12,983,149,151
2. Short-term advances from customers 312 V.11 225,362,518 3,203,716,273
3. Taxes and amounts payable to the state 313 V.12 2,452,499,262 2,179,051,132
4. Payables to employees 314 205,692,111 454,089,820
5. Short-term accrued expenses 315 V.13 45,318,742 7,549,177
6.  Other short-term payables 319  V.l4a 6.576,800 204,000,000
7 liSa]L?:'iIt-it:srm borrowings and lease 320 V.15 4.823.156.889 i
II. Long-term liabilities 330 200,000,000 200,000,000
1. Other Long-term Payables 337 V.14b 200,000,000 200,000,000
D. EQUITY 400 276,186,820,882  256,553,464,356
I.  Owner's Cquity 410 V.16 276,186,820,882  256,553,464,356
I.  Owner's contributed capital 411 254,098.930,000  241,999,640.,000
- Common shares carrying voting 41la 254,098,930,000  241,999,640,000
2. Share Premium 412 2,200,827,061 2,204,327,061
3. Retained earnings 421 19,887,063,821 12,349.497,295
- Retained earnings afier tax
accumulated to the end of the previous — 421a 250,207,295 -
period
c}f,,ifjj"jfj_f;;””'”g“' bl b 421b 19,636,856,526  12,349,497,295
gggﬁr‘;uABmes AR 440 297,774,563,336  275,785,019,909
Ha Noi, October 20 2025
PREPARER CHEF ACCOUNTANT IRECTOR

<™

Nguyen Thi Nhu Quynh

Nguyen Thi Nhu Quynh

CONG TY
cO PHAN

._;\XchamA
A =0k
“““""‘-—-._.

Dao Thi Kim Oanh
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PICOMAT PLASTIC JOINT STOCK COMPANY

CASH FLOW STATEMENT

For the nine-month period of 2025

Form B03 - DN

Unit: VND

For the nine-

For the nine-

ITEMS Code month period of month period of
2025 2024

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax 01 21,702,514,745 15,581,776,172

2. Adjustments for
- D?prematlon and amgrtlsatlon of fixed assets 02 548,432,226 525.207.241
and investment properties
- Provisions 03 (11,061,195) 180,408,040
- (Gains)/losses from investing activities 05 (11,981,842,466)  (8,376,027,397)
- Interest expense 06 199,901,405 267,490,734

3 Profit fr(?m oper'atmg a(.:tn'ltles before 08 10,457,944,715 8,178,854,790
changes in working capital
- (Increase)/ decrease in receivables 09 (4,395,378.851)  (1,860,366,180)
- (Increase)/ decrease In Inventorles 10 (638,019,427)  (4,320,763,117)
- Increase/ (c‘:lecrease) in _payables (excluding . (2.314.048,922) - 2.829.272.273
accrued loan interest and income taxes payable)
- (Increase)/ decrease prepaid expenses 12 249,496,229 76,733,532
- (Increase)/ decrease trading securities 13 (1,670,156,066) (9,884,510,320)
- Interest expense paid 14 (162,112,040) (279,069,365)
- Corporate income tax paid 15 (2,226,128,650) (293,387,559)
Net cash flow from operating activities 20 (698,403,012)  (5,553,235,946)

II. CASH FLOWS FROM INVESTING ACTIVITIES

L Acquisition and construction of fixed assets and 21 i (232.361,240)
other long-term assets

5 Ffash outflow for lendin.g.and purchasing debt 3 - (15,000,000,000)
instruments of other entities

3 Cash recmiered fror‘n. lending, selling deft in 24 5.000,000,000 )
truments of other entities

4. Interest earned, dividends and distributed profits 21 11.990,787.671 8,360,000,000
Net cash flow from investing activities 30 16,990,787,671 (6,872,361,240)
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B03 - DN

CASH FLOW STATEMENT

For the nine-month period of 2025

Unit: VND
For the nine- For the nine-
ITEMS Code Notes month period of month period of
2025 2024
I1I. CASH FLOWS FROM FINANCING ACTIVITIES
| Payments for return of ca_pita] contributions to 3 (3.500,000) (3,500,000)
owners and repurchase of issued shares
2. Proceeds from borrowings 33 43,877.137,293 41,331,702,031
3. Repayment of borrowings 34 (39.053,980.404) (47,096,472,224) _@E
Net cash flow from financing activities 40 4,819,656,889  (5,768,270,193) L
Net cash flow during the period . A
1 ¥ ;
(50 = 20+ 30 + 40) 50 21,112,041,548 (18,193,867,379) 1A
—
Cuasl Sy ivi b L o ing \’\'
ush :u-:d cush equivalents il (he beginning of 60 15,540,246,243 23,088,809.228 =
the period
Cash : iv ;
ash and cash equivalents at the end of the 70 V.1 36,652.287,791 4,894,941,849

period (70 = 50+60+61)

Ha Noi, October 20 2025

=T

PREPARER CHEF ACCOUNTANT
- ‘.\‘ /
Nguyen Thi Nhu Quynh Nguyen Thi Nhu Quynh Dao Thi Kim Oanh
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS

For the nine-month period of 2025
Unit: VND

BUSINESS HIGHLIGHTS
Establishment

Picomat Plastic Joint Stock Company (hereinafter referred to as the "Company") was established and operates in
Vietnam under Business Registration Certificate No. 0104518043 dated March 9, 2010, issued by the Hanoi
Department of Planning and Investment, with the 15th amendment dated August 19, 2025. According to the latest
business registration certificate. the Company's charter capital is VND 254,098,930,000.

Form of ownership

Joint Stock Company.

The Company's structure

Dependent branch without legal personality

Branch Address

Ho Chi Minh City Branch - Picomat Plastic No. 413 Le Trong Tan Street, Tan Son Nhi Ward, Ho Chi Minh
Joint Stock Company City

Subsidiary Company

The company's
Voting rights capital Main business
percentage contribution and activities
benefit percentage

Subsidiary Company Address

Cau Lieu village,

Hai Dang Material Join Tav Phuong ward, B - Plastic material

i . e 95% 95% .

Stock Company Hanoi city. production
Yietnam

List of joint ventures and associates:

The company's

Joint ventures and " ; _— capital Voting rights
. Main business activities S -
associates contribution percentage (*)
percentage

PCLAND Investment and
Asset Management Joint
Stock Company

Real estate leasing and short-term

; . 28.27% 37.78%
accommodation services

(*) The Parent Company’s total voting rights in the associate amount to 37.78%, comprising a direct voting
interest of 28.27% and an indirect voting interest of 9.51% held through a subsidiary.

The Company's business sector in period

The Company's main business lines are trading in interior wood products, manufacturing plastic products, trading
in PVC resin and chemical additives for the plastic industry.

Headquarters address: Cau Lieu village. Tay Phuong ward, Hanoi city, Vietnam

Normal operating cycle

Normal operating cycle of the Company lasts 12 months of the normal fiscal year beginning on 01 January and
ending on 31 December.

The company's operations characterize during the financial period impacting reports
None
Disclosure of the comparability of information in the Financial Statements:

The selection of figures and information needs to be presented in the Financial Statements based on the principles
of comparability among corresponding accounting periods.

Page 9
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS

For the nine-month period of 2025
Unit: VND

II.

IIL

o
1

(a)

ACCOUNTING PERIOD, CURRENCY UNIT USED IN ACCOUNTING

Accounting period

The Company’s annual accounting period begins on 01 January and ends on 31 December.

Currency unit

Vietnamese Dong (VND) is used as a currency unit for accounting records.

APPLICABLE ACCOUNTING STANDARDS AND REGIME

Applicable accounting regime

The Company applies Vietnamese Accounting Standards and the Vietnamese Corporate Accounting Regime
issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 by the Ministry of Finance and Circular
No. 53/2016/TT-BTC dated 21 March 2016 on amending, supplementing a number of articles of No.

200/2014/TT-BTC.

Disclosure of compliance with Vietnamese Accounting Standards and system

The Company applies the Vietnamese Accounting Standards and guiding documents issued by the State. The
financial statements are prepared and presented in accordance with all regulations of each standard, circular
guiding the implementation of the current corporate accounting standards and regime.

The selection of data and information to be presented in the notes to the financial statements is made based on the
materiality principle as stipulated in Vietnamese Accounting Standard No. 21 'Presentation of Financial
Statements'.

APPLICABLE ACCOUNTING POLICIES

Cash and casgh equivalents

Cash comprise cash on hand, demand deposits

Cash equivalents are short-term deposits, highly liquid investments (not exceeding 3 months) that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

Financial investments
Trading Securities

Trading securities are those held by the Company for trading purpose. include those with maturity periods more
than 12 months that are purchased for resale with the aim of making profits. Trading securities are initially
recognised at cost which include purchase price plus any directly attributable transaction costs. Subsequent to
initial recognition, they are measured at cost less allowance for diminution in value.

Trading securities are recognized at cost, including: Purchase price plus (+) acquisition costs (if any) such as
brokerage fees, transaction costs, information provision costs, taxes. fees, and bank charges. The cost of trading
securities is determined at the fair value of payments at the time the transaction occurs. The recognition time of
trading securities is when the investor has ownership rights, specifically as follows:

- Listed securities are recognised at the time of matching (T+0);

- Unlisted securities are recognised at the time the ownership is acquired as prescribed in the Vietnamese laws
and regulations.

An allowance is made for diminution in value of trading securities if market price of the securities item falls
below its carrying amount. The allowance is reversed if there is evidence that the market price subsequently
increases after the allowance was recognised. An allowance is reversed only to the extent that the securities'
carrying amount does not exceed the carrying amount that has been determined if no allowance had been
recognised.

Page 10)

)

3

"“--.____,.../\
¥ 40

NN
NS
—
f



PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS

For the nine-month period of 2025
Unit: VND

2. Financial investments (Continued)

(b) Held-to-maturity investments

Held-to-maturity investments include term bank deposits (including treasury bills, promissory notes), bonds,
preferred shares that the issuer is required to repurchase at a certain time in the future, loans, etc. held to maturity
to earn periodic interest, and other held-to-maturity investments.

Held-to-maturity investments are initially recorded at cost, which includes the purchase price and related

transaction costs. A fter initial recognition, if no provision for bad debts has been made according to the law, these
investments are assessed at their recoverable value. When there is clear evidence that a part or the entire

investment may not be recoverable. the loss is recognized in the financial expenses for the period and the value of
the investment is reduced.

(¢) Loans receivable

I

\
|

Loans receivable are loans granted under an agreement between parties but not being traded as securities in the
market. Allowance for doubtful loans receivable is made for each of the doubtful debt based on overdue days in
payment of principals according to initial deht commitment (exchisive of the debt rescheduling between
contractors), or based on the estimated possible loss that may arise.

(d) Investments in subsidiaries, joint ventures and associates

Subsidiaries are those entities in which the Company has control over the financial and operating policies, fi
generally evidenced by holding more than 50% of voting rights. In assessing control, exercisable potential voting %
rights are taken into account. When the Company no longer retains control over the subsidiary, the investment in
the subsidiary is reduced.

Associates are those entities in which the Company has significant influence, but not control, over the financial
and operating policies. Joint ventures are those entities over whose activities the Company has joint control,
established by contractual agreement and requiring unanimous consent for strategic financial and operating
decisions. Associates and joint ventures are entities in which the Company normally holds 20% to 50% of voting
rights in these entities.
For the purpose of these separate interim financial statements, investments in subsidiaries and associates, joint
venture are initially recognised at cost which includes purchase price plus any directly attributable transaction
costs. Subsequent to initial recognition, these investments are stated at cost less allowance for diminution in
value. An allowance is made for diminution in investment value if the investee has suffered a loss which may
cause the Company to lose its invested capital, unless there is evidence that the value of the investment has not
been diminished. The allowance is reversed if the investee subsequently made a profit that offsets the previous
loss for which the allowance had been made. An allowance is reversed only to the extent that the investment’s
carrying amount does not exceed the carrying amount that would have been determined if no allowance had been
recognised.

3. Accounts receivable

Accounts receivable are monitored in detail of receivable terms, receivable parties, original currency and other
factors depending on the Company’s managerial requirements. Accounts receivable from customers include trade
receivables arising from buying-selling transactions. Other receivables include non-trade receivables, not related
to buying-selling transactions. Accounts receivable are classified as short-term and long-term in the separate
statement of financial position based on the remaining period of these receivables at the reporting date.

Trade and other receivables are stated at cost less allowance for doubtful debts. Allowance for doubtful debts is
made for each doubtful debt based on overdue days in payment of principals according to initial debt commitment
(exclusive of the debts rescheduling between contracting parties), or based on expected loss that may arise.

Trade and other receivables classified as monetary items denominated in foreign currencies are revaluated at
account transfer buying rate at the reporting date.

Page 11



PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS

For the nine-month period of 2025
Unit: VND

th

h
~o

Inventories

Inventories are initially recognized at cost, including purchase cost, processing cost, and other directly attributable
costs incurred to bring inventories to their current location and condition. After initial recognition, at the reporting
date, if the net realizable value of inventories is lower than their original cost, the inventories are recognized at net
realizable value.

The cost of inventories is determined as follows:

- Materials, merchandise consists of purchase costs, transportation costs and other directly attributable costs in
bringing the inventories to their present location and condition.

The value of inventories is determined under the weighted average method.

Inventories are recorded under the perpetual method.

Provisions for inventory devaluation are made when the net realizable value of the inventory is lower than the
cost. The net realizable value is the estimated selling price minus the estimated costs of completion and estimated
selling expenses. The provision for inventory devaluation is the difference between the inventory cost that is
higher than their net realizable value. The provision for inventory devaluation is made for each inventory item
whose cost is higher than its net realizable value.

Accounts for fixed assets, depreciation and amortization

Tangible fixed assets

l'angible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible fixed asset
comprises its purchase price, including import duties, non-rcfundablc purchase taxes and any directly attributable
costs of bringing the asset to its working condition for its intended use, and the costs of dismantling and removing
the asset and restoring the site on which it is located. Expenditure incurred after tangible fixed assets have been
put into operation, such as repair and maintenance and overhaul cost. is charged to the statement of income in the
period in which the costs are incurred. In situations where it can be clearly demonstrated that the expenditure has
resulted in an increase in the future economic benefits expected to be obtained from the use of tangible fixed
assets beyond their originally assessed standard of performance, the expenditure is capitalised as an additional
cost of tangible fixed assets.

Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated amortization. The cost of intangible fixed assets
includes all expenses incurred by the enterprise to acquire the intangible fixed assets up to the point of bringing
them into their intended use.

Depreciation and amortization

Fixed assets are depreciated under a straight-line basis over their estimated useful lives as follows:

Buildings and structures 10-30 years
Machinery and equipment 5- 10 years
Means of transportation 7- 8 years
Orther fixed assets 8- 10 nam

The land use rights with indefinite term are recorded at historical cost and are not subject to depreciation.
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS

For the nine-month period of 2025
Unit: VND

10.

Prepaid expenses

Expenses incurred related to the operating results of several accounting periods are recorded as prepaid expenses
to be gradually allocated to the operating results of the following accounting periods.

The calculation and allocation of long-term prepaid expenses to the operating cost in each accounting period are
based on the nature and level of each expense to choose a reasonable method and criteria for allocation. Prepaid
expenses are gradually allocated to the operating cost on a straight-line method.

The company's prepaid expenses include the following expenses:

Tools and instruments: Tools and instruments are put into use and allocated to expenses under the straight-line
method with the allocation time not exceeding 36 months.

Prepaid land cost: Prepaid land rental fee represents the land rental fee paid for the land the Company is using.

Others: Others are recorded at cost and amortised on a straight-line basis over their economic useful lives of 1 - 3
vears.

Trade and other payables

Accounts payable are monitored in details by payable terms, payable parties, original currency and other factors
depending on the Company’s managerial requirements. Accounts payable to suppliers include trade payables
arising from transaction of buying-selling transactions and payables for import through entrustees (in import
entrustment transactions). Other payables include non-trade payables, not related to buyingselling transactions.
Accounts payable are classified as short-term and long-term in the separate statement of financial position based
on the remaining period of these payables at the reporting date.

Trade and other payables are stated at their cost. Trade and other payables classified as monetary items
denominated in foreign currencies are revaluated at account transfer selling rate at the reporting date.

Borrowings and finance lease liabilities

The value of a finance lease liability is the total payables calculated at the present value of the minimum lease
payment or the fair value of the leased asset.

Borrowings and finance lease liabilities are recorded based on each lender, each loan agreement, and the
repayment schedule of the borrowings and finance lease liabilities. In the case of borrowings and liabilities in
foreign currencies, they should be recorded by types of original currencies.

Capitalization of borrowing costs

Borrowing cost is recognized as an operating cost in the period when incurred, except costs incurred from the
borrowings directly related to the construction investment or production of uncompleted assets are computed in
these assets' value (capitalized) when they satisfy conditions stipulated in the VAS No. 16 "Borrowing costs".
Owners' equity

Owners' contributed capital

Owners' equity is formed from the initial capital contributions and additional contributions from shareholders.

Owners' equity is recognized based on the actual capital contributed in cash or assets, according to the par value
of the shares issued at the company's inception or raised for the purpose of expanding the company's operations.
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS

For the nine-month period of 2025
Unit: VND

10. Owners' equity (Continued)

11

Share Premium

Share premium reflects the difference between the issue price of shares and their par value when shares are issued
for the first time or additional shares are issued, and the increase or decrease in the actual amount received
compared to the repurchase price when treasury shares are reissued. In the case of repurchasing shares for
immediate cancellation on the purchase date. the value of the shares is reduced from the business capital on the
purchase date at the actual repurchase price, and the business capital is also reduced by the par value and the
share premium of the repurchased shares.

Retained earnings

Retained earnings are recognized as the profit (or loss) from the Company's business operations after subtracting
the corporate income tax expenses of the current period and adjustments due to the retrospective application of
changes in accounting policies, as well as retrospective adjustments for significant errors from previous years.

The distribution of profits is based on the Company's charter and the annual decisions of the General Meeting of
Shareholders.

Reveanme wind ol v
Revenue from goods sold

Revenue from the sale of goods is recognised in the income statement when significant risks and rewards of
ownership have been transferred to the buyer. No revenue is recognised if there are significant uncertainties
regarding recovery of the consideration due or the possible return of goods. Revenue from sales of goods is
recognised at the net amount after deducting sales discounts stated on the invoice.

Revenue from services rendered

Revenue from services rendered is recognised in the separate statement of income in proportion to the stage of
completion of the transaction at the end of the accounting period. The stage of completion is assessed by
reference to surveys of work performed. No revenue is recognised if there are significant uncertainties regarding
recovery of the consideration due.

Rental income
Rental income from leased property under operating lease is recognised in the separate statement of income on a

straight-line basis over the term of the lease. Lease incentives granted are recognised as an integral part of the
total rental income over the lease of the term.

Interest income

Interest income is recognised on a time proportion basis with reference to the principal outstanding and the
applicable interest rate.

Dividend income

Dividend income is recognised when the right to receive dividend is established.

Financial investments income

Income arising from interests, royalties, distributed dividends and profit shall be recognized if they
simultaneously satisfy the two (2) following conditions:

- It is possible to obtain economic benefits from the concerned transactions;
- Income is determined with relative certainty.

The interest is recognised on the basis of time and actual interest rate for each period.

When it is not possible to recover an amount that was previously recognized as revenue, the amount that is likely
to be uncollectible or uncertain to be collected must be accounted for as an expense incurred during the period,
without reducing revenue.
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS

For the nine-month period of 2025
Unit: VND

12.

13.

14.

Cost of goods sold

Cost of goods sold in the period is recognised in accordance with the revenue generated in the period under the
prudent principle. Cases of loss of materials and goods above normal levels, expenses above normal levels, loss
of inventories after deducting the liability of the concerned collectives and individuals, etc., are fully and
promptly recorded in the cost of goods sold in the period.

Financial expenses

Financial expenses include: expenses or losses related to financial investment activities, loan and borrowing costs,
joint venture and associate contribution costs, losses on short-term securities transfers, and securities trading
transaction costs; provisions for financial investment devaluation, losses incurred from foreign currency sales,
exchange rate losses. and other financial expenses.

The above amounts are recognised on the total amount incurred during the period, not offset against financial
mcome.

Taxation

Income tax on the profit or loss for the period comprises current and deferred tax. Income tax is recognised in the
ncome statement except to the extent that it relates 1o liems recognlsed directly w equlty, In which case it is
recognised in equity.

Current tax is the expected tax payable on the taxable income for the period, using tax rates enacted at the end of
the accounting period, and any adjustment to tax payable in respect of previous periods.

Deferred tax is provided using the balance sheet method, providing for temporary ditterences between the
carrying amonnts of assets and liabilitics for financial reporting purposes and the amounts used for taxation
purposes. The amount of deferred tax provided is based on the expected manner of realisation or settlement of the
carrying amount of assets and liabilities using the tax rates enacted or substantively enacted at the end of the
accounting period.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will be available
against which the temporary differences can be utilised. Deferred tax assets are reduced to the extent that it is no
longer probable that the related lax benefit will be realised.

Financial instruments

Financial assets

Financial assets are appropriately classified, for disclosure purposes in financial statements, into financial assets at
fair value through income statement, loans and receivables, held-to-maturity investments, and available-for-sale

financial assets. The company determines the classification of these financial assets at the time of initial
recognition.

At the time of initial recognition. financial assets are measured at cost plus directly attributable transaction costs.

The Company's financial assets include cash, accounts receivable from customers and others, and loans.
Financial liabilities
Financial liabilities are appropriately classified into financial liabilities recognized through the income statement

and financial liabilities measured at amortized cost. The company determines the classification of these financial
liabilities at the time of initial recognition.

Financial liabilities are initially recognized at cost plus directly attributable transaction costs

The Company's financial liabilities include accounts payable to suppliers. other payables, and loans

Value after initial recognition

Currently, there is no requirement to remeasure the value of financial instruments after initial recognition
Offsetting financial instruments.

Financial assets and financial liabilities are offset and the net value is presented in the financial statements if, and

only if, the entity has a legally enforceable right to offset the recognized amounts and intends to settle on a net
basis, or to realize the assets and settle the liabilities simultaneously.
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS

For the nine-month period of 2025

Unit: VND

16.

Related parties

Enterprises and individuals that directly, or indirectly through one or more intermediaries, control or are

controlled by, or under common control with, the Company, including holding companies, subsidiaries and

associates are related parties of the Company. Enterprises and individuals owning, directly or indirectly, an
interest in the voting power of the Company that gives them significant influence over the enterprises, key
management personnel, including directors and officers of the Company and close members of the family of these
individuals and enterprises associated with these individuals also constitute related parties.

V. ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE BALANCE SHEET

1.  Cash and cash equivalents

30/09/2025 01/01/2025
Cash on hand 2,239,034,139 426,607,961
VND 2,239,034,139 426,607,961
Cash in bank 15,711,410,803 15,113,638,282
VND 15,711,410,803 15,113,638,282
Cash equivalents 18,701,842,849 -
Time deposits with a maturity of no more than 3 months 18,701,842,849 -
Total cash and cash equivalents 36,652,287,791 15,540,246,243

\\g\ % A'O“_\’%

(") As ol September 30, 2025 | held-to-maturity investments include time deposits with a maturity ot less than
3 months, carning an interest rate 3.0% per annum at the Banks

Page 16



L1 23ng

e

(S61°T90°TT) 000°0Z1°LOL L £ES'889PL6'9 - 000°SL6°910°6 665 PP8PF9‘8 w10l

(S61°190°11) 000°0T1°09L" S61°181°ILL | - 000°SL6°9EL r18°56S°61L SYIHLO

= a i - 000°000°01€°8 C8L'8YT'STH'L DOA

2 000°000°020°S 08E°SOL'LTY ¥ . - ” adan

¥ 000°000°LT6 8S6°108°SLL - - 5 NSO

(S61°T90°1T) 000°0TT*LOLL €€S'889°FL6 9 - 000°SL6°9P0%6 66S'Fr8Pr9°s NI01S
UOISIAOL ] IN[BA 1IBY] 1800 UOISTIAOL ] AN[BA 1By 150D

ST0T/10/10

ST0T/60/0€

SUINDDS SUIPD.AY WID}-LI0YS D

SIUDUWIISIAUI [RDURUL] T

ANA -1

N - 60 & WIoq

cz0z fo poraad yuow-auiu a1f) 10§

SINANALYLS TVIONVNIA HHL OL SHLON

ANVAINOD MDOLS INIOr DLLSVId LVINOOId



81 23nd

W3\ Swo = o /&

S2OIAIOS UOIEPOLULLIOdIL %8L LE 9%L7'9T 10N 2K (4) Auedwo) 2018
ULI2)-LIOYS pue Fuisea| 91e1sa [Bay : JULO[ JUSLIDTRURIA] 19SSy PUB JUIWISIAU] PUB[O
:§9)BID0SSE PUE SAINJUIA Julof
uononpoid [erIdjeu o1se|d %S6 %S6 ION BH (x) AuedwoD) Yo01§ utof [eLatey Sue( eH
saLreIpisqng

ageuaatad aBwned uonesado pue

SONIALIOR SSAUISNG UIRIA]

JLJauaq pue uonngInuod sanug

UdWIYSI[qeISa JO 208
(enden s Kuedwos ay |, HRIgEER Id

SIYSTLE SUNoA
:SMO][0] S 1B $TOT ‘0€ taquiandag Je sk Areipisqns s,Auedwod ay) o sjieiad

“on[eA Jiej Suluiwalep uo 2dueping o1j10ads dARY JoU Op AWIBIY FUHUNOIOY

a1e10d107) 9SAWELIDIA Y} PUB SPIEPUE]S SUUNOIDY ASIWBUIIIA SNEIIQ SRIDUISIAUL [BIOUBULL ISAU) JO dN[BA I[E I} POUIULIDIOP JOU SEY Kuedwo) ay, (4)

- = 000°000°008°1LT - - 000°000°008°TLT [B)0L
(4) Auedwo) yo01§
000°000°000°€L 000°000°000°€L JUIO[ JUSWIATBUBIA 19SSV

PUEB JUSWISIAU] PUB|O]
1S01RID0SSE

N - 60 € Loy

= 5 000°000°000°€L - = 000°000°000°€L PUE $2.00}UIA JUIO[
I B () Auedwo)) y0018
000°000°008°86 0007000700886 JULOf [RLOTRI SuB( BH
& = 000°000°00886 - £ 000°000°00886 saLIBIpISqRS
UOISIAOL ] N[BA 118 150D UOISTIAO | an[eA ey 150D
STOT/T0/10 ST07/60/0€
sanua 121f10 11 spuaunsaaul Kby q
(panunuoy)) SpudwWsIAUL [eRURUL] T
ANA U] Sznz Jo porad yow-aun aif) 10,]

SINANALVLS TVIONVNIA AHL OL SHLON

ANVIINOD MDOLS INIOC DLLSVId LVINODId



PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS
For the nine-month period of 2025
Unit: VND
3 Receivables from Customers
30/09/2025 01/01/2025
Value Provision Value Provision
Short-term 4,491,565,942 168,394,410 -
THUAN PHAT
INDUSTRIAL WOODEN
PLATES SERVICES 293,504,196 162,147,340 -
AND TRADING
COMPANY LIMITED
THANH MICH IMPORT
EXPORT AND
TRADING 301.213,711 = =
PRODUCTION
COMPANY LIMITED
HOANG TIEN
SERVICES
PRODUCTION AND 514,605,808 - -
TRADING COMPANY
LIMITED
OTHER CUSTOMERS 3,382,242,227 6,247,070 -
Total 4,491,565,942 168,394,410 -
4.  Prepayments to suppliers
30/09/2025 01/01/2025
Value Provision Value Provision
Short-term 90,118,593 73,678,916 -
HANOI URBAN AND
HOUSING 11,290,909 - -
DEVELOPMENT
VIETNAM DIGITAL
n =
TRANSPORT JOINT 184,027 8,878,916
OTHER SUPPLIERS 78,643,657 64,800,000 -
Total 90,118,593 73,678,916 -
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS
For the nine-month period of 2025
Unit: VND
5. Long-term receivables
Long-term Loan Receivables
30/09/2025 01/01/2025
Value Provision Value Provision
PCLAND INVESTMENT
AND ASSET
MANAGEMENT JOINT 9.000.000,000 14,000,000,000 -
STOCK COMPANY
Total 9,000,000,000 14,000,000,000 -
6. Other Receivables
30/09/2025 01/01/2025
Value Provision Value Provision
a. Short-term 37,556,649 20.965.616 -
It e Coange .'l-l
LTI e 41,578 441 20.855.616 s
deposits
Advances 4.000.000 130,000 -
Others 1.978.216 - -
Total 37,556,649 20,965,616 -
30/09/2025 01/01/2025
Value Provision Value Provision
Other receivables are related parties
PCLAND INVESTMENT
AND ASSET s
MANAGEMENT JOINT 11.890.411 20,835,616 -
STOCK COMPANY
11,890,411 20,835,616 -
Value Provision Value Provision
b. Other long-term receivables
Deposits. Collaterals 80,700,000 80,700,000 -
Total 80,700,000 80,700,000 -
7. Inventories
30/09/2025 01/01/2025
Cost Provision Cost Provision
Good in transit = 491,938,043 -
Tools and instruments 17.322,417 - -
Merchandise inventories 2,931.,717.348 1.819,082,295 -
Total 2,949,039,765 2,311,020,338 -
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS

For the nine-month period of 2025

Unit: VND

9. Prepaid expenses
30/09/2025 01/01/2025
a. Short-term 94,420,479 76,170,789
Tools and equipments used 94,420,479 76,170,789
b. Long-term 7,743,804,261 8,011,550,180
Tools and equipments used 32,502,826 73,223,356

Land use rights (*)
Others

Total

7,589,803,812
121,497,623

7,763,174,970
175,151,854

7,838,224,740

8,087,720,969

(*) Land use rights refer to the right to use the floor area of the Ist floor, CT3B building, Tu Liem, Hanoi.

10. Trade payables

Short-term

HAI DANG MATERIAL JOINT STOCK COMPANY

30/09/2025

13,629,136,132

13,622,704,132

01/01/2025 /
12,983,149,151/

12,967,175,441 |

OTHER SUPPLIERS 6.432.,000 15,973,710
Total 13,629,136,132 12,983,149,151
Trade payables to related parties

30/09/2025 01/01/2025
Short-term 13,622,704,132 12,967,175,441
HAI DANG MATERIAL JOINT STOCK COMPANY 13.622,704.132 12,967,175,441
Total 13,622,704,132 12,967,175,441

11. Advances from customers

30/09/2025 01/01/2025
HOANG TIEN SERVICES PRODUCTION AND TRADING i 1.690.521.707
COMPANY LIMITED ooy
LINH MO TRADING & PRODUCTION COMPANY LIMITED 16,000,000 756,724,899
E:J&?EBDACI-[ TRADING AND PRODUCTION COMPANY 108,644.244 i
OTHER CUSTOMERS 100,718,274 756,469,667
Total 225,362,518 3,203,716,273
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS
For the nine-month period of 2025
Unit: VND
12. Taxes and other payables to the State
01/01/2025 Incurred Paid and deducted 30/09/2025
Tax Payables
Value Added Tax 2,922,482 644.284.450 212,151,647 435,055,285
e - 1612385812 1.612,385,812 .
imported goods
Corporate income tax 2,176.128.650 2,065,658,219 2,226,128,650 2,015,658,219
Personal income tax - 37.096.465 35,310,707 1,785,758
Other taxes - 7,000,000 7,000,000 &
Total 2,179,051,132 4,366,424,946 4,092,976,816 2,452,499,262
Tax receivables
Personal income tax 8,596 8,596 - s
Total 8,596 8,596 - -
13. Expenses payable
30/09/2025 01/01/2025
Interest expense provision 45,318,742 7,529,377
Other expenses payable - 19,800
Total 45,318,742 7,549,177
14. Other payables
30/09/2025 01/01/2025
a. Short-term 6,576,800 204,000,000
Union Dues 6,576,800 -
Others - 204,000,000
b. Long-term 200,000,000 200,000,000
Long-term Deposit 200,000,000 200,000,000
Total 206,576,800 404,000,000
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PICOMAT PLASTIC JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Form B (09 - DN

For the nine-month period of 2025 Unit: VND
16. Owner's Equity
(a) Comparison table for changes in owners' equity
DT m— Undistributed
' 'n\ Share premium profit (Restated) Total
capital
Balance as at 01/01/2024 219,999,900,000 2,207,827,061 17,338,802,247 239,546,529,308
Profit for the period - - 14,129,849,827 14,129,849,827
Stock dividend payment - - (21,999,740,000) (21,999,740,000)
Issue additional shares 21,999,740,000 (3,500,000) - 21,996,240,000
Balance as at 30/09/2024 241,999,640,000 2,204,327,061 9.468,912,074 253,672,879,135
Balance as at 01/01/2025 241,999,640,000 2,204,327,061 12,349,497,295 256,553,464,356
Profit for the period - - 19,636.856.526 19,636,856,526
Stock dividend payment - - (12,099,290 ,000) (12,099,290,000) 1.‘?9
[sgue additional sharey (F) 12.009,290,000 (3,500,000) - 12,095,790,000 "{;
A
Balance as at 30/09/2025 254,098,930,000 2,200,827,061 19,887,063,821 276,186,820,882 A
Pursuant to Resolution No. 01/2025/NQ-DHDCD of the 2025 Annual General Meeting of Shareholders dated April 'ﬁ
142075, and Decision Na 07/2025/QP-HPQT of the Board of Directors dated June 26, 2025, approving the =
implementation of the Plan to issue shares for a stock dividend, Picomat Plastic Joint Stock Company successfully
issued 1.209.929 shares to pay the 2024 dividend. The Company has received Decision No. 1039/QD-SGDHN from
the Hanoi Stock Exchange (HNX), issued on August 28, 2025, which approves the additional listing of the company's
shares.
(b) Owners' capital in detail
Proportion Opening balance Proportion Closing balance
Do Thanh Hai 21.50% 54,631,500,000 21.50% 52,030,000,000
Others share holder 78.50% 199.467.430,000 78.50% 189,969,640,000
Total 100% 254,098,930,000 100% 241,999,640,000
(¢) Capital transactions with owners and distribution of dividends and profit
For the nine- For the nine-
month period of month period of
2025 2024
Owners' capital 254,098,930,000 241,999,640,000
Owners' capital at the opening balance 241,999,640,000 219,999,900,000

Dividends in shares

Owners' capital raising in period

Owners' capital at the closing balance

Dividends and distributed profits

12,099,290,000

254,098,930,000

21,999,740,000

241,999,640,000

12,099,290,000

21,999,740,000
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Unit: VND
V1. ADDITIONAL INFORMATION FOR ITEMS IN THE INCOME STATEMENT

For the nine- For the nine-
1. a.Revenue month period of month period of
2025 2024
Revenue from goods sold 90.751,330,878 115,560,608,621
Revenue from service render 679,679,584 643,347,190
Total 91,431,010,462 116,203,955,811

b. Revenue deductions

Sales returns

Total
Nel revenue

Revenue [tom gouds suld
Revenue from service render

Total

Cost of goods sold

Cost of goods
Cost of service render

Total
Financial income

Interest income

Dividends and profits received
Foreign exchange gain on the period
Earnings from trading securities

Total

Financial expenses

Loan interest expenses

Foreign exchange loss on the period
Loss on trading securities

Provision for trading securities
Total

For the nine-
month period of

For the nine-
month period of

2025 2024
346,177,902 149,713,247
346,177,902 149,713,247

For the nine-
mouth period of

For the nine-
month period of

2025 2024
90,405,152,976 115,410,895.374
679,679,584 643,347,190
Y1,084,832,560 116,054,242,564

For the nine-
month period of

For the nine-
month period of

2025 2024
81.162,331,695 102,369,940,675
93,393,711 93,393,711
81,255,725,406 102,463,334,386

For the nine-
month period of

For the nine-
month period of

2025 2024
758,115,061 114,195,259
11,400,000,000 8.,360,000,000
54,874,089 7,110,000
6,123,060,968 501,775,958
18,336,050,118 8,983,081,217

For the nine-
month period of

For the nine-
month period of

2025 2024
199,901,405 267,490,734

: 131,457,780
1.403,006,279 553,067,907
. 180,408,040
1,602,907,684 1,132,424,461
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For the nine-month period of 2025

Form B 09 - DN

Unit: VND

10.

Selling expenses

Labor cost

Material and packaging costs

Tools and equipments expenses
Depreciations and amortizations expenses
Outside service expenses

Other cash expenses

Total

General and administrative expenses

Staff cost

Tools and equipments expenses
Depreciations and amortizations expenses
Taxes. fees, duties

Outside service expenses

Other cash expenses

Total

Other incomes

Other income

Total
Other expenses

Other expense

Total
Income tax

Profit before income tax
Adjustments to increase
Adjustments to decrease
Dividends and distributed profits
Taxable income

Income tax rate

Income tax expense

For the nine-
month period of

For the nine-
month period of

2025 2024
1,142,249,223 1,641,112,961
591,000 -
65,018,071 14,292,200
255,448.464 231,755,927
1,526,637.259 1,441,504,794
14,285,000 14,392,266
3,004,229,017 3,343,058,148

For the nine-
month period of

For the nine-
month period of

2025 2024
833,382,116 1,154,077,594
108.046,725 181,202,174
200,890,719 200,057,603

86,842,866 199,491,019
617.826,872 758,323,067
10,491,348 19,998,500
1,857,480,646 2,513,149,957

For the nine-
month period of

For the nine-
month period of

2025 2024
3,064,607 46,398
3,064,607 46,398

For the nine-
month period of

For the nine-
month period of

2025 2024
1,089,787 3,627,055
1,089,787 3,627,055

For the nine-
month period of

For the nine-
month period of

2025 2024
21,702,514,745 15,581,776,172
25,776,348 37,855,547
11,400,000,000 8,360,000,000
11,400,000,000 8,360,000,000
10,328.291,093 7,259,631,719
20% 20%
2,065,658,219 1,451,926,345
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For the nine-month period of 2025
Unit: VND

VIL Financial risk management policies and objectives

The Company's financial risks include market risk, credit risk, and liquidity risk. The Compan has developed a
control system to ensure a reasonable balance between incurred risk costs and risk management costs. The Board
of Directors and Board of General Directors are responsible for monitoring the risk management procedures to
ensure an appropriate balance between risk and risk control.

1.  Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate due to
changes in market prices. There are three market risks: interest rate risk, foreign exchange risk and other price
risks, for example, risk of stock price. Financial instruments affected by the market risks include borrowings and
liabilities, deposits, and available-for-sale investments.

Interest risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due to
changes in market interest rates. The Company's market risk arising from changes in interest rates mainly relates
to its loans and borrowings, cash, and short-term deposits

I'he Company manages interest rate risk by analyzing the competitive market sltuation to obtain favorable inlerest
rates for its purposes, while remaining within its risk management limits

Foreign exchange risk
The Company is exposed to exchange rate risk due to the fluctuation in the fair value of future cash flows of a

financial instrument following changes in foreign exchange rates when the Company's borrowings, revenues and /9
expenses are denominated in currencies other than Vietnamese Dong.

The Company manages its foreign currency risk by considering current and expected market conditions when
planning for future transactions in foreign currencies. The Company does not use any derivative financial '.‘_
instruments to hedge its foreign currency risk.

Trading securities price risk

The listed and unlisted shares held by the Company are subject to market risks arising from uncertainties about
the future value of the investment shares. The Company manages stock price risk by establishing investment
limits. The Company's Board of Directors also reviews and approves decisions regarding stock investments

[3]

Credit risk

Credit risk is the risk that a counterparty engages in a financial instrument or a contract fails to perform its
obligations, resulting in a financial loss for the Corporation. The Corporation bears credit risks from operating
activities (mainly in trade receivables) and its financing activities (bank deposits, loans, and other financial
instruments).

Trade receivables

The Company minimizes the credit risk by only doing business with entities that have a good financial capacity
and closely keeping track of the liabilities to speed up the recovery of debts. Based on this method and
receivables related to different customers, the credit risk does not concentrate on a certain customer.

Bank deposits

The company mainly maintains deposits at large and prestigious banks in Vietnam. The Company finds that the
concentration of credit risk on bank deposits is low. '

The Company's Board of General Directors assesses that most of the Financial assets are current and not impaired
because these Financial assets are related to reputable customers with good payment capacity.
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NOTES TO THE FINANCIAL STATEMENTS

For the nine-month period of 2025
Unit: VND

3 Liquidity risk

Liquidity risk is the risk that the Company has trouble in the settlement of its financial obligations due to a lack of
capital. The liquidity risk of the Company mainly arises from the difference in the maturity of the financial assets
and liabilities.

The Company supervises liquidity risk by maintaining an amount of cash, cash equivalents and borrowings from
banks at the level that the Board of General Directors considers sufficient to satisfy the Company's activities and
minimize influences of changes in cash flows.

The maturity of the financial liabilities based on the contractually expected payments (based on the cash flows of
the principal amounts) is as follows:

As at 30/09/2025 Less than 1 year  More than 1 year Total
Borrowings and liabilities 4,823,156,889 - 4,823,156,889
Trade pavables, other pavables 13.629.,136,132 - 13,629.136.132
Receive deposits and long-term bets E 200,000,000 200,000,000
Accrued expenses 45,318,742 - 45,318,742

Total 18,497,611,763 200,000,000 18,697,611,763
As at 01/01/2025 Less than 1 year  More than 1 year Total
Trade payables, other payables 12,983.149.151 - 12,983,149,151
Receive deposits and long-term bets - 200,000,000 200,000,000
Accrued expenses 7.549,177 - 7,549,177

Total 12,990,698,328 200,000,000 13,190,698,328

The Company has the ability to access capital sources and borrowings due within 12 months can be renewed with
current customers.

Secured assets

The Company has used The Company uses land use rights as collateral for short-term bank loans. (Borrowings
and finance lease liabilities).
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS
For the nine-month period of 2023
Unit: VND

VIII. OTHER INFORMATION

1. Significant transactions with related parties

Transactions and balances with related parties during the period are as follows:

Related party

HAI DANG MATERIAL JOINT STOCK
COMPANY

PCLAND INVESTMENT AND ASSET
MANAGEMENT JOINT STOCK

Relationship

Mr. Do Manh Tu

Subsidiary Company

Joint ventures and associates

Thanh Hai and Mr. Do Hai Dang)

Balances with related parties as of the end of the accounting period:

Company shareholders, related persons of insiders (Mr. Do

30/09/2025 01/01/2025
Trade payables 13,622,704,132 12,967,175,441
HAI DANG MATERIAL JOINT STOCK COMPANY 13,622,704,132 12,967,175,441
Investment in subsidiaries 98,800,000,000 98,800,000,000
HAI DANG MATERIAL JOINT STOCK COMPANY 98.800,000,000 98,800,000,000
Investment in Joint Ventures and Associates 73,000,000,000 73,000,000,000
PCTLAND INVESTMENT AND ASSET MANAGEMENT JOINT S o
STOCK COMPANY 73,000,000,000 73,000,000,000
Loan Receivables 9,000,000,000 14,000,000,000
PCLAND INVESTMENT AND ASSET MANAGEMENT JOINT
STOCK COMPANY 9,000,000,000 14,000,000,000
Accrued interest 11,890,411 20,835,616
PCLAND INVESTMENT AND ASSET MANAGEMENT JOINT
9 -~

STOCK COMPANY 11,890,411 20,835,616
Long-term Payables 200,000,000 200,000,000
P NVESTMENT AND AS INT

CLAND INVES SET MANAGEMENT JO 200,000,000 200,000,000

STOCK COMPANY

Transactions with related parties during the period:

For the nine-
month period of

For the nine-

month period of

2025 2024
Sales and service provision 613,800,000 613,800,000
PCLAND INVESTMENT AND ASSET MANAGEMENT JOINT ”
STOCK COMPANY 613,800,000 613,800,000
Collect money from sales and service provision 613,800,000 613,800,000

PCLAND INVESTMENT AND ASSET MANAGEMENT JOINT
STOCK COMPANY

Arising from loans

PCLAND INVESTMENT AND ASSET MANAGEMENT JOINT
STOCK COMPANY

613,800,000

613,800,000
15,000,000,000

15,000,000,000
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Transactions with related parties during the period (Continued):

For the nine-
month period of

For the nine-

month period of

2025 2024
Collect money from loan 5,000,000,000 -
PCLAND INVESTMENT AND ASSET MANAGEMENT JOINT -
STOCK COMPANY HU0% UG08 -
Arising from interest 581,842,466 16,027,391
PCLAND INVESTMENT AND ASSET MANAGEMENT JOINT
STOCK COMPANY 581,842,466 16,027,391
Collect money from interest 590,787,671 -
PCLAND INVESTMENT AND ASSET MANAGEMENT JOINT 500.787.671 i
STOCK COMPANY g
Purchasing 70,044,014,671 59,386,573,027
MR. DO MANH TU - 18,000,000

HAI DANG MATERIAL JOINT STOCK COMPANY
PCLAND INVESTMENT AND ASSET MANAGEMENT JOINT

70,005,406,671

59,223,221,027

STOCK COMPANY - THAI NGUYEN BRANCH e 145,495,000
Payments for goods and services 69,084,608,000 61,198,352,00\\9’\\\
MR. DO MANH TU ; 18,000,00 \?‘1
HAI DANG MATERIAL JOINT STOCK COMPANY 69.046,000,000 61,035,000,000 -a]
PUMDNETUETNOISETACETIONT gy sssia
Purchase Return 303,877,980 121,387,6/0
HAI DANG MATERIAL JOINT STOCK COMPANY 303,877,980 121,387,680
Dividend received 11,400,000,000 8,360,000,000
HAI DANG MATERIAL JOINT STOCK COMPANY 11.400,000,000 8.360,000,000

2. Information on continuous operations

The Company will continue operating in the future.

PREPARER

Wé’

Nguyen Thi Nhu Quynh

CHEF ACCOUNTANT

Vi

S

Nguyen Thi Nhu Quynh

Ha Noi, October 20 2025

CONG TY
CO PHAN

Dao Thi Kim Oanh
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