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VIET NAM

S6 : 10/2025/CV-SBV

No.: 10/2025/CV-SBY

V/v: gidi trinh chénh léch $6 liéu
Cung ky nam trieéc

Re: Explanation of Variance in Figures
For the Same Period Last Year

VRG Building, No.177 Hai Ba Trung,
Xuan Hoa Ward, Ho chi minh City, Vietnam
Tel: (08) 38 912 889 | Fax: (08) 38 912 789 | Tax Code: 0300812161

TP. H Chi Minh, ngay 30 thing 10 néim 2025
Hochiminh City, October 30,2025

Kinh giti : UY BAN CHUNG KHOAN NHA NUGC
SO GIAO DICH CHUNG KHOAN THANH PHO HO CHi MINH

Attention: THE STATE SECURITIES COMMISSION
HO CHI MINH STOCK EXCHANGE

- Tén tb chirc: Céng ty C6 Phan Siam Brothers Viét Nam
Organization Name: Siam Brothers Vietnam Joint Stock Company

- Ma chirng khoéan: SBV
Stock symbol: SBV
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- Tru s chinh: Tang 5, Tda nha van phong VRG, 177 Hai Ba Trung, Phudng Xuan Hoa, Thanh
phd H6 Chi Minh, Viét Nam
Address of head office: 5th Floor, VRG Building, 177 Hai Ba Trung, Xuan Hoa Ward, HCMC, Vietnam

Cin cir thong tu 96/2020/TT-BTC ban hanh ngay 16/11/2020 didu 14, khoan 4, diém a) vé viéc
gii trinh nguyén nhan trong trudng hop loi nhuan sau thué thu nhap doanh nghiép tai béo co két
qua hoat dong kinh doanh ctia ky cbng b thay ddi tir 10% trd 1én so véi bao céo cung ky nam
truée, Cong ty CP Siam Brothers Viét Nam xin c¢6 giai trinh cho béo cdo hop nhit va bao céo
tdng hop nhu sau:

Based on Circular 96/2020/TT-BTC issued on November 16, 2020, Article 14, Clause 4, Point a), regarding the
requirement to explain the reasons for changes in corporate after-tax profit in the income statement of the reported
period where the variance is 10% or more compared to the same period last year, Siam Brothers Vietnam Joint Stock

Company would like to provide the following explanation for the Consolidated Financial Statements and the Seperate
Financial Statements:

1. Bao céo hop nhit / Consolidated Financial Statements:

Noi dung / Chénh léch / Variance
' Q3/2025 Q3/2024
Content (VND) A

Doanh thu thuan /

146.921.851.908 | 119.752.787.601 | 27.169.064.307 22.7%

Net Revenue

Loi nhuan sau thué
10.507.550.594 | (12.946.540.958) | 23.454.091.552 181%
/ Net Profit After Tax
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2. Bio cao tong hop / Seperate Financial Statements:

Noi dung / Chénh léch / Variance
) Q3/2025 Q3/2024
Content (VND) o,
Doanh thu thuén /
129.424.630.573 | 101.140.006.821 | 28,284,623,752 28%

Net Revenue

Loi nhuén sau thué

12.868.354.227 | (14.049.023.590) | 26,917,377,817 192%
/Net Profit After Tax ’

Nguyén nhén chu yéu dan dén su chénh 1&ch doanh thu, lgi nhuén:
Reasons for Revenue and Profit Discrepancies: —

- Vé doanh thu: Trong quy 3 nim 2025, Cong ty ghi nhan doanh thu thuan hop nhét dat 146 9Z}Ut\h -
ty dong, tang 27, 1 ty dong, tuomg u‘ng khoang 22% 0 VOi cung ky nam 2024

thém nhiéu thi trudng méi va ky két cac hop dong dai han v6i ddi tac nude ngoai. Bén canh do" £

thi truong trong nuée ciing dan 14y lai vi thé, hoat dong kinh doanh noi dia c6 ddu hiéu tang tr@/o
TRV
lai nhd nhu ciu tiéu thu cai thién va su 6n dinh cia chudi cung Ung sau giai doan bién dong. ="

- Revenue: In the third quarter of 2025, the Company recorded consolidated net revenue of VND 146.92 billion, an
increase of VND 27.1 billion, equivalent to approximately 22% compared to the same period in 2024.

The main driver of this growth came from export activities, as the Company continued to expand into new markets
and signed long-term contracts with international partners. In addition, the domestic market gradually regained
momentum, with local business activities improving thanks to higher consumption demand and a more stable supply
chain after previous fluctuations.

- V& lgi nhuén: Loi nhun sau thué hop nhat quy 3 nam 2025 dat 10,5 ty déng, tdng manh so voi
mirc 16 ciing ky nam 2024.

Nguyén nhén chinh din dén lgi nhudn trong quy 3 nay 13 do Cong ty da tirmg budc kiém soat duge
chi phi san xuét, t6i uu héa quy trinh van hanh va quén ly gia thanh hi€u qua hon. Thi truong ndi
dia phuc hdi cling v&i doanh thu quéc té ngay cang tang trudng da gitp Cong ty cai thién dang ké
két qua loi nhuan sau thué so véi cung ky nam trude.

- Profit: Consolidated net profit after tax for the third quarter of 2025 reached VND 10.5 billion, marking a
significant improvement compared to the loss recorded in the same period of 2024.

This improvement was primarily due to the Company’s effective control over production costs, optimization of
operational processes, and better cost management. The recovery of the domestic market, together with growing
international sales, contributed to a notable increase in profit after tax compared to the same period last year.
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Tuy nhién, gid nguyén liéu diu vao van & mic cao, anh huéng mot phin dén bién lgi nhuan gop.
Trong thoi gian t6i, Cong ty s& tiép tuc trién khai cac bién phap tdi uu chi phi, m& réng tim kiém
ngudn cung nguyén vat liéu voi gia canh tranh, ddng thoi duy tri chién luge mé rong thi truong
xuét khau nhim dam bao hiéu qua hoat dong va ting truong bén vimg.

However, input material prices remained high, which partly affected the gross profit margin. In the coming period,
the Company will continue to implement cost optimization measures, seek competitive raw material suppliers, and
maintain its export market expansion strategy to ensure operational efficiency and sustainable growth.

Cong ty xin dwgc giai trinh nguyén nhan chénh l&ch giita loi nhuén sau thué thu nhap doanh
nghiép cta ky cong bd va ky trude nhur trén.

The company hereby provides an explanation for the discrepancy in after-tax profit between the reporting period and
the previous period.

Trén trong cdm on.
Sincerly,

TM.HOQI PONG QUAN TRI

. Q{m 08 176 ehalf of Board of Directors
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