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SO GIAC DICH CHUING KHOAN CAP DANG KY NIEM YET CHUPNG KHOAN CHI CO NGHIA LA
VIEC NIEM YET CHU'NG KHOAN DA THLI'C HIEN THEO CAC QUY BINH CUA PHAP LUAT LIEN
QUAN MA KHONG HAM Y DAM BAO GIA TR CUA CHU'NG KHOAN. MQI TUYEN BO TRAI VO
BIEU NAY LA BAT HO'P PHAP.

BAN CAO BACH

£3 DNSE

CONG TY CO PHAN CHU'NG KHOAN DNSE

(Gidy chimg nhdn déng ky doanh nghiép mé 56 doanh nghidép 0102459106 do S& K& hoach
vé Bdu fur thanh phd Ha NG cdp tdn ddu ngdy 30/10/2007, St Tal chinh thanh phd Ha N&i
cép thay ddi dn thir 14 ngdy 22/10/2025 va Gidy phép thanh ldp va hoat ddng kinh doanh
chimg khodn s6 62UBCK-GP do Uy ban Chimg khodn Nha nuwde cdp ngay 30/10/2007, didu
chinh gédn nhal theo Gidy phép déu chinh sb 115/GPEC-UBCK ngdy 16/10/2025)

NIEM YET TRAI PHIEU
TREN SO GIAO DICH CHUPNG KHOAN HA NOI

(Quyét dinh déng ky niém yétsé ... QE-SGOHN do S& Giao dich Chimg khodn Ha N
cap ngdy ... thang... ném ......)

Bdn céo bach nay vé cac phy luc 56 duge cung cdp trngdy ... 7 .../ ... lal
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CONG TY CO PHAN CHUPNG KHOAN DNSE

{Gidy chimg nhén déng ky doanh nghigp ma st doanh nghidp 0102459106 do S& Ké hoach
va Dau t thanh phd Ha NGl cdp 1dn ddu ngdy 30/10/2007, Sd Tai chinh thanh phé Ha Néi
cdp thay dbi l4n thir 14 ngdy 22/10/2025 va Gidy phép thanh I&p va hoat ding kinh doani
chimg khodn 56 62/UBCK-GP do Uy ban Ching khodn Nha nude cép ngay 30/10/2007, cidu
chinh gén nhdf theo Gidy phép diéu chinh 56 115GPEC-UBCK ngdy 16/10/2025)

NIEM YET TRAI PHIEU
TREN SO GIAO D|CH CHI’NG KHOAN HA NOI

Tén trai phidu

Loai trai phiéu

M3 trai phiéu

Ménh gia

Téng 36 lwgng trai phiu dang ky niém yét

Téng gia trj trai phiéu dang ky niém yét
theo ménh gia

L&i sudt

K han trai phiéu
Mgay phat hanh

Mgay dao han

Trai phiéu DSE125018
Trai phiéu doanh nghiép khéng chuyén dbi,
khéng kém chimg quyén, khdng oo tai sdn bao

dam va xac lap nghla vy tré no trure biép cla Té
chire dang ky nidém yét,

DSE125018
100,000 VND (Mgt trém nghin dong)Tral Phiéu
10,000,000 (Mudd trigu) Tral Phidy

1.000.000.000.000 VND (M&t nghin iy ding)

Burcc guy dinh cu thé tai Bigu 8 Phin VI - TRA
PHIEU BANG KY NIEM YET ¢Ua Ban Cao Bach
nay

24 (hai muod 1) thang ke tir Ngay Phat Hanh
272025

2712027

[Phén con lai eda trang duge chi y 08 trdng]
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NOI DUNG BAN CAQ BACH

I NHIPNG NGO CHIU TRACH NHIEM CHINH BOI VO NG| DUNG BAN CAD BACH
Té chive déng k§ niém yét — CONG TY CO PHAN CHUNG KHOAN DNSE

Orng: Nguyén Hoang Giang  Chirc vy: Chi tich HBQT

Ba: Nguy&n Ngoc Linh Chire vig: Thng Giam doc

Ba Mguyén Thi Duyén Chirc vy: K& toan triedng

Ching t6i ddm bdo réng céc théng tin va sb lidu trong Ban cao bach nay la chinh xac, trung
thure v cam két chiu trach nhigm vé tinh trung thiss, chinh xac cda nhimg thang tin va s5 ligu
ndy. Trong pham vi tréch nhiém va théng tin duge biét, chung téi ddm bao khong co théng bin
hodc sé lidu sai s6t ma oo theé gay énh hudng 861 vél cac thang tin trong Ban cao bach

2. T6 chire tw van: Khéng co.

[Phén cor laf cia trang dugre cho y 8 trdng]
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.  CAC NHAN TO RUI RO
1. Rui ro vé kinh té

Céng ty cb phan (CTCP) Chimng khodn DNSE hoat ddng trong finh vire tai chinh, chirng
khodn, vén 1& nganh nghé chiu téc dang trure tiép tir bidn ddng cla nén kinh 1€ trong va ngoai
nwdre. Cae ydu th o7 md cor bdn cla ndn kinh té tde ddng trrc igp dén hoat djng kinh doanh
va ting trirdng cla DNSE 13 (i) toe d6 tang truedng kinh t&: (i) ty & lam phat; (i) 1] sult; va
(Iv) ty gla. Cae yéu th v md ludn ddng val trd quan trong, cb thé giup thuc day cing nhw tao
ra nhimg thach thirc cho hoat ddng kinh doanh caa doanh nghiép. Vigc danh gia tac déng
cda cac yéu t vi md nay cd thé giip doanh nghiép thich nghi kip théi véi sy bién doi cla méi
trrerng kinh doanh, 48 ra chién lugc phat trién phi hop va dam bdo sy van hanh méd hink
kinh doanh trong tweng lai

1.4. Tang trwong kinh té

The dd tang trudng kinh th (GDP) 12 chi bdo guan trong thé hién tinh trang, tac ddng
dén hau hét cdc nganh, linh vwe cla nén kinh té. Trong 10 nam trd lai day, Vigt Nam ludn duy
tri the dé tang trwdmng & mike cao va &n dinh (binh quén khodng 5-7%) so v cdc nudre trong
khu virc va trén the gidi.

Trong nam 2023, Viét Nam khéng thé tranh duoc nhivng tac déng tr tinh hinh khd
khan cda kinh t& thé gigi, nhung nhimg tin higu phye héi cia nén kinh t& hign kha rd nét. Nén
kinh té ¢é nhidu dang lue cho tang trudng ca ndm 2023 nhu Sy dich chuyén chudi cung (ng
va dong von dau tir toan ciu; thj trisdmg Trung Qubc md cira trd lai; dich vy, tiéu ddng téng
dan; ddu trr cong dugc déy manh, rii re 131 khda & mic trung binh, du dia chinh sach vin
con; lam phat va 15i sudt dang giam. ty gis co ban &n dinh, rii ro ng xéu trong tam kiém soat .,
Nhing diém sdng cu thé nhur xudt khiu thang ddu ndm 2023 gidm téf 26% nhung dén thii
diém 12/2023, mirc giam chi con duwdi 6%, Tuong e, chi 86 2dn xuat céng nghiép, thai diém
déu nam 2023 b lGc téng trudng am dén 15% nhung cudi nam da dat mic téng duong 1%

Theo Tdng cuc Thang ké, trong ndm 2024, kinh té Viét Mam tiép tuc chiu tac dong xau
tir boi canh kinh té thé gidi dang gap nhiéu kha khan va thach thic, nhigu nén kinh t& 1a dbi
tic throng mai Ién clia Viét Mam cd mirc téng ruding chim lai. Tuy nhigén, nén kinh & trong
nwére da thé hign kha ndng phyc héi manh mé, vai GDP tang 7,00%, wirogt muyc tigu Quae hbi
dé ra va cao hon dang ké so véi mirc 5,05% cia ndm 2023, Két qua nay cho thay nén kinh
té dang dén ldy lai da tang trdng sau giai doan diy bién dong, di van chira dat dwoe mie
ting trrdmg cao nhat timg ghi nhén 1a 8,02% vae nam 2022, Xu hwéng phuc hoi thé hign rd
gua tirng quy khi GOP quy | tang 5,88%, quy |l tang 7,25%, quy Il tdng ¥.43% va quy IV tang
7,55%, phdn anh sy cdi thién lién tuc trong hoat ddng sdn xuét va kinh doanh.

Trong cor cau tang trvdmg, khu visc ndng, 1&m nghiép va thly san ghi nhén mie tdng
2,99% déng gop 4,86% vdo mirc tang trirdng chung. Khu vire cdng nghiép va xay dirng tigp
tuc la ddng lyre quan trong v mdec ting 8,35%, dang gop 44,03%, trong da cing nghidép ché
bién, ché tao dong vai tré chid chét. Khu vire dich vu eling tang tredmg 4n tuong & mire 8,21%,
dang goép 51,11% vao GDP, cho thay sw phyc hdi manh mé cla cac nganh thuong mal, du
lich wa tai chinh,

Tai thiri diém thang §/2025, cac th chirc quic t& OECD, IMF, UN, WB va FR déu diéu
chinh gidm tang trudng kinh té toan cdu ndm 2025 so véi dy bao triedre do. Cu thé, trong bao
cao Trién vong kinh t& OECD thang 62025, OECD dy bao tang trdmg todn cdu nam 2025
dat 2,8%, giam 0,2 didm phan trdm so véi dur bao trong thang 3/2025. Té chirc nay cho rang
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tridn vong kinh t& suy yéu s8 anh hudng én hiu hét cac khu vire trén the gici, khién tang
trirdmg thap hom va tao viéc lam cham hon trén toan chu, IMF dy béo tang tridmg todn clu
dat 2,B% ndm 2025, gidm 0,5 diém phén tram so véi du bao trong thang 01/2025", Tuy nhién,
ngay 2/7/2025, Viét Nam da dat dugc thoa thuan thwong mai vai khung s bé thué 20% dbi
véil hang xudt khdu tir Vidt Nam sang M§ va 40% &6i véi hang hoa trung chuyén, thap hon
dang ké tlr mirc 46% tede d&° Vigt Nam 13 mét trang 3 nude dat thoa thuan sém v My,
Trién vong tigp tuc dat duere két gqua tich cye trong qua trinh dam phan thué guan v& cac giai
phap cén béng can can thuong mal véi Hea Ky, clng véi nhikng chinh sach iéu hanh hnhk
hoat, phdt huy déng lyc tang trudmg mai tir nika cuci ndm 2024, tang rwdng GDP cd nam
2025 oo thé tién s4t myc tiéu ban dau. GDP 8 thang dau nam 2025 ting fnréng tich cue v
téc d8 ting e dat 7,85% so vér cung ky nam trude, iém cn toi kich ban muc tiéu 8%, Bay
la mitkc tang trudmg GDP chi thip hon tée d6 ting 9,44% cla 9 thang nam 2022 cla cling ky
cdc ndm trong giai doan 2011-20257

World Bank du béo ting tnedng GDP Viét Nam nam 2025 sé dat khoang 6,6%, dimg

thir ba trong khu vre Chau A, Trong nude, Quédc hii g3t mue tiéu ting tredng GDP nam 2025
trang khodng 8.5 - 7%, trong khi Chinh phil thé hign guyet tam cao hon véi myc gy b thidu
8% va tham vong dat miFc tang trudng hai con s néu digu kién thuan lgn hom,

Ting trwdrng GDP cla Viét Nam giai doan 2011 - Q3/2025

a,02% T RES,

+ &S m“‘r& s ,F:f* 'FHE £ rﬁﬂ g rﬁgz\rﬁ-ﬂ:

(Ngudn; Téng cuc théng ké)

Chi s& PMI {Purchasing Managers' Index - chi sd nha quan tr mua hang) frong nam
2024 A5 cb sur cai thign dang k& so véi ndm 2023, Trong niva dau nam, PMI duy tri trén mirc
50 diém, dic biét dat dinh 54,7 diém vao thang 6 va thang 7, cho thay sw mé rgng manh mé
cla fnh vue sdn xudt. Tuy nhién, niva sau cda nam 2024, chi s8 nay gidm xudng miro thap
nhat 47,3 diém vao thang 9 do dnh hudng cla con blo Yagi, gy gidn doan hoat djng sén
xuét. Bén thang 10, PMI héi phuc i&n 51,2 didm, nhweng cudi ndm cé dau higu suy giam nhe,
xudng 49 8 diém vao thang 12, cho thiy cac diéu kiégn kinh doanh téng thé da suy gidm nhe
vao théri digm cudi ndm

Nam 2025, chi 56 PMI d& giam xubng mirc 48.9 diém trong thang B, chi b nay nam
durdi ngutng 50 diém thang thir ba lign tigp va bao hidu su suy giam nhe clia cac dibu kign
kinh doanh vao thd didm hét ndea d4u cia ndm. Tuy nhign trong quy [I2025, PMI nganh san

| hitps e nso.gov widdu-leu-va-so-leu-thong-ke/202 5407 Aong-guan-du-baa-finh-hinf-kinh-fe-the-

FioigLy-nam-2025
# hifins deneconamy, vivhisu-the-nag-ve-mie-thue-doi-ung-20-my-ag-cho-viot-nam. him
! hr!ps:-:-hnw.nm.gnv.m.-zln.'-J'IEU-ua—su-n'su-r.lurnyukmmu-'bucar;mh-r&ng-tmung-k[nh-rm&rm-viﬂl-

nam-S-fMang-nan=2025"
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wudt Vist Nam dat két qui 52,4 diém trong thang 7, ndm trén nguimg 50 didm lan diu tién
trong bén thang. Véi két qua nay, chi sé cho thiy sur cdi thién cla tinh trang slrc khde chung
ciia nganh s&n xuat, Trén thuc t&, sur cdi thién manh mé cda didu kign kinh doanh 13 dang
chii ¥ nhét trong gan mdt ndm. Thang 92025, chi sd PMI dat 50,4 diém, s lvgng don hang
xudt khdu mai gidm nha nhung van & mdc mé rdng.

P

el 52.4
50,3 50,4 49,9 50,3 50,3 7312508408 ,455402505  4aBagp o 504504
- 45,6

e ol ‘aE::-,-l“':lgﬁ

REA LA AR A A A A A A AR

(Ngudn: Béo céo ctia Slandard & Poor's)

Nhin chung, kinh té Widt Nam trong nam 2024 43 cb sy phuc hdi manh mé, tuy nhién
ndm 2025 dwoc du bdo s& chiu dnh hudng do céing thang dia chinh tri, chién tranh thureng
mai - cbng nghé, bdo hé thuomg mai gia tang, khién gia ca hang haa, lam phat ting tre lai, 1
sudt gidm cham hon so véi du kign, khién 18ng tredng toan cau cham lgi; ndi ro an ninh néng
lurgng, lwong the, an ninh mang va thign tal, khi hau cue doan van thuding true.

D& thue 8y va hé tror cho nén kink té, Quée Hai, Chinh phi 4 co nhiéu co ché, chinh
sach thao g& cdc diém nghén va tao digu kién t&i da cho ting trerdng. Ngoai Nghi quyét
01/NQ-CP ngay 05/01/2024 v& nkiém vy, gidi phap chl yéu thiee hién ké hoach phat trién kinh
t& - x3 hoi va dy todn ngan sach nha nwde; Chinh phi 43 ban hanh nhigu quyét sach nham
thao giv khé khéin cho lTnh viee y té, cac thi treémg dat dai, bat dong san, von, du lich, v
chinh sach tai khoa mé& rong co trong 18m, treng diem va& chinh sach tién té nél Iéng, linh
hoat.., Ngay 04/05/2025, B chinh tri cling d3 ban hanh Nghi quyét sb 68-NQ/TW vé phat
trién kinh t& tir nhan. Day 1a 1&n d&u tién mot nghi quyét cdp cao nhat cia Dang danh riéng
cho khu vire kinh té& tw nhan véi tAm nhin chidn lugc dal han va toan dién. Biéu nay khong
chi cho théy sw ghi nhan vai tro then chét cda kinh té tw nhan trong nén kinh té quéc dan ma
cbn dwra ra cac gldi phéap hd tro cu thé cho doanh nghiép khéi nghiép, Nahi quyét thé hign rd
quyét tam thic ddy kinh t& tu nhan tré thanh dong lye chi yéu cia nén kinh t&, gép phan xéy
dirng hé sinh thai khdi nghiép nang dong, i mdi séng tao va duwa Viét Mam vuon tAm khu
VLFE.

Xuét nhap khau

Theo Téng cyc Théng ké, tinh chung cd ném 2023, tng kim ngach xust, nhap khdu
hang hba wée dat 683 ty USD, gidm 6,6% so véi ndm trude, trong dé xust khau gidm 4,4%,
nhép khau gidm 8,9%. Tuy nhién, can can throng mai tiép tus ghi nhan xudt siéu nam ther 8
li&n tiép véi mivc théing du ky luc wée dat 28 ty USD, gép 2,3 14n ndm 2022¢,

Ciing theo sb liéu tir Tng cuc Hai guan va Téng cyc Théng k&, két thic Quy |V nam
2024, hoat ddng xudt nhap khdu g3 b nhirng két gqud tich cuwre: kim ngach xuat khéu hang

4 hps:Swan. nso o widu-leu-va-so-feu-thong=key2 024401 Susl=nirap=k halu=n am-202 3-no-fuc-phs-foi-\eo-da-
A= AhE=-Cho=nam=2024/
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hiéa quy 1V/2024 dat 1059 ty USD, tang 11,5% so vor cung ki ndm truedre va giam 2,5% so
véi quy Il ndm 2024, Tinh chung cd nam 2024, kim ngach xuat khéu hang hoa dat 405,53 ty
USD, tang 14,3% so v&i ndm trudre. Tuong (ng, kim ngach nhap khau hang hoa quy V2024
dat 1018 ty USD, tang 14,9% so véi clng ky ndm truede va tang 2,2% so vén quy Il nam
2024, Tinh chung c& nam 2024, kim ngach nhap khau hang hoa dat 380,76 ty USD, tang
16.7% 50 voi nam trude, trong d8 khu wire kinh t trong nudre dat 140,11 ty USD, tang 18,5%;
khu vire c6 vén d4u tu nurde ngoai dat 240,65 ty USD, tang 15,1%. Co 46 mat hang nhap
khéu dat tr] gid trén 1 ty USD, chidm ty trong 93,1% téng kim ngach nhép khéu (co 6 mét hang
nhap khdu trén 10 tj USD, chiém 54,0%)"

Can can thuong mal hang héa 9 thang du ndm 2025 tigp tuc duy tri trang thai thang
dw. Tinh chung 9 thang nam 2025, can can thuong mai hang hda xudt siéu 16,82 1 USD
(clng ki nam frude xudt gigu 21,15 ty USD). Treng do, khu wuc Kinh té trong nudc nhap sidu
20,26 tj USD; khu vize oo vin dau tur nudro ngodi (ké ¢ dau tha) xuat siéu 37 08 ty USDE vé
th| treérng xust, nhap khdu hang haa, Hoa Ky 1a thi trromg %uat khau 1om nhét clia Vigt Nam
véi kim ngach dat 112,8 t§ USD. Trung Quéc 14 thi trwéng nhép khau ién nhét cda Vist Nam
véri kim ngach dat 1344 ty USD. Trong quy 2025, kim ngach xudt khau dich vu woc dat
7 52 ty USD, tang 20,2% so v&i clng ki ndm trude va tang 10,0% so vid quy tredc; kim ngach
nhép khau dich vy woc dat 10,97 ty USD, téng 13.8% so vai clng ky nam trudve va ting 8,4%
50 wir quy tredrc. Can can thweng mai dich vy chin thang ndm 2025 nhap siéu 8,3 ty USD.

Bidm tich cure dueic mong cher trong ce thang 1o 1& mét st FTA dang co véi ddi tac
thi trudrng l6m cia Vit Nam nhu thi tredmg Chau Au, Chau M7 tiep tue cb tac ding dang i
dfi véi thuong mal, dhu tr va dc bigt 13 xudt khdu Vigt Nam,

Cii thé, mét s& mat hang may mée bit dhu dwoc hudng thué nhip khau 0% vao thi
trirémg EU theo hiép dinh EVFTA . s& la nhimg dibu kién thuan loi & cac doanh nghiép day
manh xudt khdu sang céc thi tnrdng ndy. Day sé 1a dong |ue tang truding trung han cda Viet
Mam v& xuét khdu, cling v sir hdl phyc cla cée nén kinh t& 9 tac véi Viet Nam,

Giai ngdn dau tw cong

Bao cac cua B Tai chinh cho biét, Iy ké gidi ngan tir dhu ném 2024 dén ngay
31/12/2024 14 548 6 nghin tj dbng, al 72,9% ké hoach (752,5 nghin tj déng), dat 80,32% ké
haach Thi twémg Chinh phi giao. V&i k&t qua gidi ngan woe dén hét thang 12, B Tai chinh
cho réng, 1y 1& gidi ngan vén ngén sach trung wong dat ty 1§ cao hom cung ky nam 2023, trong
khi @8, vbn ngan sdch dia phuong gidl ngan con thap. Triede tinh trang nay, Tha tiang Chinh
ohii Pham Minh Chinh @& ban hanh Céng dién sb 104/CB-TTg ngay 08/10/2024, yéu chu cac
bé, nganh va dia phuwong quyét 8t thao g vieeng mac, ddy nhanh tién A5 gidi ngan nhdm
dat trén 95% k& hoach viin diu tw cong nam 2025,

W& gidi ngan vén ké hoach ndm 2025, gidi ngén tlr dhu ndm dén hét ngay 30/8/2025
i4 440 402 3 ty dbng, dat khodng 50% ké hoach Thi tuéng Chinh phil giac: so véi elng ky
ndm (gidi ngan 307 8377 ty dong, dat 45,3%) cao hon 4,5% vl ty 18 va 132,564 6 t¥ dbng vé
st tuyet d4i, Néu tinh trén ké hoach Thi fuéng Chinh phd giac dau ném, gidi ngan dédn hét
thang @ 1a 53,3% ké hoach Thi tirdng Chinh phil giao. Béng chd §, cé D8 b§, 6o guan frung
wong va 17 dia phurong co ty 18 wée gldi ngan dat tir mie binh quan chung cd nudc, Két qua
nay phan anh nd Iye oda cac dja phirong trong edi cach thi tuc, day nhanh tién @b trién khai

¥ hilps:deww, nso. gov vt va-so-eu-thong-ke /202501 buc-tranh-xualnhap-khau-hang-hoa-cus-viet-nam-
nam-2024-phuc-hoiphar-fran-ya-nhung-ky-le-mok’
¥ hitps vwny.nan. gov, vivbai 20254 tvha-can-tinh-uni-kinh-te-sa-hoi-guy--va-g-hang-ram- 2025/
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diy 4n va nang cao hidu qua gidl ngan. Bac bist, trong bbi cdnh chuyén giao md hinh chinh
quyén dia phurong 02 cap va dnh hwong ciia digu kign thon tiét dién bién déc biét bat thudmg
trong cac thang gén day tai khu vwe Béc Trung bé va mién nui phia Bdc, mét s6 dja phwong
@A rét né e, quyét ligt trong chi dao, diéu hanh d& sem hoan thién cang tac kién toan, chuyén
gigo bd may t8 chirc, khic phyc khd khan do anh hwdmng cia bao 10, nd luc duy tri ién dd
thire hign va gldi ngén cac dy 4n, dat ty 1& gidi ngan 9 thang trén 60% ké hoach Thi tudng
Chinh phd giao, nhw: Ha Tinh (110%), Thanh Hda {92%), Ninh Binh (81%), Lao Cai {(81%),
Thai Nauyén (74%;,...

Tién dd giai ngan diu twr edng (Ty ddng)

800,000 100%
§00.000

[ ]
| | [ ] ]
400,000 50%
- W u B
0 - = - - - 0%

12T2020 1272027 1272002 1212023 1272024 BT2025 BT2025
® Gidi ngén Gau i cong (1 dong) = % ké hoach (RHS)

(Ngudn: Téng cue Thong ké)

L& doanh nghiép hoat ddng trong ITnh vire kinh doanh chimg khoan két qua hoat dong
kinh doanh cia Cang ty cing phu thudc nhigu vao siF tang trwdng cla thi trwdmg tai chinh va
cdc doanh nghidp trong nén kinh t&. Trong béi ednh chung didn bién kha khé khan cda nén
kinh t&, khién di bao tdng trrdng ndm 2025 trd nén than trong hon. Nam 2025 van tép tuc
ddi mat véi van dé thanh khodn, 18l suét bidn dang nhanh cd thé tao ra rli ro doanh thu, déng
tién, anh hudng dén loi nhudn va hoat dang cla Cong ty.

Dira trén bdi cdnh cla nén Kinh t&, cac linh e hoat ddng Kinh doanh trong yéu cla
céng ty, DNSE 43 xay dumg bd phan quan b rdi ro gidp nhén dign va xac dinh cac loai ndiro
ct theé xay ra, anh huwdng dén tieng san pham, dich vy, tirng hoat ddng nghiép v chuyén bigt
va cic bd phan cla céng ty. Tir dd xay dung cac cbng cu va cach thire do lwdng, giam sat
rdi ro toan dign, Cong tac do lwdmg ri ro durgre thre higén thueding xuyén, dinh ky diea trén cac
cor 6 phan tich, danh gid ngdn han, trung han va dai han cla cac loai rdi ro 46i v&i mic 43
an tean van va kha nang dat ke hoach, muc téu kinh doanh ciing nhw quy ma hoat déng cla
DMNSE theo cac glai doan phd hop.

1.2, Ty I& lam phat

Céc rli ro trong tal chinh doanh nghiép thudmg gﬂn li&n wei hién tueomg lam phat frong
nén kinh t& Vigc khéng luedng tnede drge sy thay dai cla lam phat s& dan dén rii ro loi te
dén tir hoat ddng kinh doanh, thive hién diu tv hodc gia 1 twong lai cia tai 2dn s& nhd hon
gia tn ky vong.

Tal Vist Nam, lam phat ndm 2024 ¢4 duroe kidm soat thanh cong, duy tri & muec phi
hop va thap hon nguwdng muc tigu Quobc hdi dé ra. Chi s6 gia tiéu ding (CPI) thang 12/2024
tang 2 94% so v clng ky nam trude, trong khi lam phat binh quan ca ndm dat 3,63%. Ba
tang cua lam phét oo xu hudng gidm tir nika cudi ndm nhir cac chinh sach kiem soét linh hoat
clia Chinh phi, bao gbm viéc gidm thué, phi, 1& phi, gitr dn dinh gia dich vy cong, dong theni
dadm bdo ngubn cung hang hoa va dich vy thidt yéu, Cde doanh nghiép trong nude cing déng
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vai tré quan trong trang viéc han ché ting gié ban dé duy tri sie canh tranh, gép phan gidm
ap lyc lam phat trong boi cann téng chu tiéu ding van & mirc thap.

Thang 6/2025, theo sb liéu vira duge BS Tai chinh céing bé, chi si CPI ting 0,5% so
véi thang trwde. Trong rd hang haa tinh CPI, nhém giao thdng tang cac nhat véi 1,7%, tac
déng |am CPI chung t3ng 0.2 diém phén tram. Trong khi do, nhom nha &, dién nudre, chét dot
va vat lidu xay dung tng 1,4%, tac dong lam ting CP| chung 0,3 diém phan trdm. Clng v
d6, gi& thué nha téng 0,5%, do gia ban bat dgng san & mue cao nén nhu cau thué nha ting,
trong khi chi phi bdo trl, van hanh tang khién chi nha ditu chinh gia thué, BEc bigt, gia dién
sinh hoat tang 5,0% do nhu chu st dyng diégn ting khi thei tid! nang nong va tr ngay
10/5/2025, Tap dodn Bién lyc Viet Nam tdng gia dign sinh hoat. Tuy vay, néu khong ca nhimg
bt thudrng xay ra, nhéu khad nang CPl nam 2025 sé tidp tye duge kidm sodt 18, & mirc dudd
4 5%. Binh quén 8 thang dau nam 2025, lam phét co ban tang 3.19% so v cong ky nam
tredre. thdp hom mizc tang 3,27% clda CPI binh quén chung. Nguyén nhan chi yéu do gia
lwang thire, thure phdm, dién sinh hoat, gid dich vy y 18, dich vu gida dyc la yéu th tac dong
lam tang CPI nhung thude nham hang dwoc logi trir trong danh myc tinh lam phat co ban.

Trong nam 2025, 4p luc lam phét dy bao sé gia tang do nhiing bién déng khi lvdng
tir kinh t& toan clu. IMF canh bao v& céc rii ro tir xung dét thwong mai, sing thang dia chinh
tri va sir suy yéu cia nén kinh 18 Trung Qubc, cb thé dnh hudng dén ty gia. gid nguyén vat
ligu nhap khau va chi phi sdn xuat. Treng nude, vide didu chinh gia dién, gid dich vy y t&, gido
duc theo 16 trinh thj trudmg cing v&i cac chinh sach kich chu, mé rong tin dyng va ddy mann
d&u tw eiing cb thé tao ap lye &n gia cd. Trong ném 2025, Quéc hoi dat myc tiéu kigém soat
lam phat & mure 4-4,5%, didu nay cho thay ap luc lam phat trong nam 2023 van rit lém, Téng
cyc Théng ké cho rdng tinh hinh kinh 18, chinh i the giel ndm nay dang co nhing dién bigén
phire tap, nhidu il ro khé lwamng khién cho gid nguyén ligu diu vao & mis trong dbi cao, dnh
hurdmg dén chi phi cla doanh nghiép va tao ap Iy 1&n gid hang hoa tigu ding. D& kidm soat
lam phat theo muyc tidu Qubc héi dé ra, Chinh phi 83 chi dao cdc bd. nganh, dia phuong té
chive trién khai quyét ligt nhiéu gidi phdp nhw dam bao théng subt hoat ding cung umg, luu
théing, phan phéi hang hoa, nhét 14 d6i véi cac m&t héng thiet yeu phyc vu déi sfng cla ngLriv
dan. Chi trong tEng cudng cing tac quan Iy, diéU hanh gia trong thoi diém thién tai, blo 1,
kip thivi xult cp hang di tri qudc gia 98 hi tro, el tro ngLrdi dén bj thidt hai do bao I0. Vo
nhirng bign phap dibu hanh linh hoat & Chinh phi va Ngan hang Nha nuds, muc tigu kiém
sodt lam phat ndm 2025 van oé co sd d& duy tri & mire bn dink’

RUi ro lam phét 13 mét dang rii ro hé théng, tac dong toan dién dén todn bo nén kinh
té va cée chu thé tham gis. Trong khi d6, thj tneéng chimg khoan dugc xem |a “phong vi
bidu" clia nén kinh t& v& oo mbi lign két chat ché vai st khde nén kinh t&. M&t khi rdi ro lam
phét cao xay ra sé tac djng tiéu ot dén nén kinh t& vé thi trding chimg khoén, lam suy giam
gia trj danh muc dau tv cha Cong ty va cac hoat dbng kinh doanh kn ac.

d hf;l]:ls.‘hﬂw_gmﬂ.ﬁﬁu.vh-ﬂu-fmta-smu-rm-\tEl.u'l"-ﬂEﬁ'ﬂ-b'!.'n'-l'rlﬂlg-gfﬂ-ﬂuy-ﬁﬂﬂ?l'ﬂﬂ'znf-\'ﬂ-E'G'F-Elmﬁ'Fh'T'ﬂﬂ"
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Ty 18 lam phat cor ban cia Viét Nam giai doan 2011 - 9T/2025
18, 58%

B.60%

3.53% 3.54% 3,63% 34
2 55 2 7o 3.23% 1,847 3,16% 3.25% 3.18%

0.63%
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{Ngudn: Téng cuc Thong ké)

Tuy nhign, mjt mdi trudrng lam phat durgre kiém sost tot 58 hd tro fich cye cho hoat
dting kinh doanh 1au dai cla doanh nghiép. Céng ty cling can theo dbi sat sao tinh hinh kinh
& v md va cac dy bao thj truedmg dé giam thigu rii ro vé gia théng qua diéu chinh dinh hudng
kinh doanh linh hoat, phi hep tink hinh, De vay, 8 gidm thidu tac ddng cla ni ro lam phat
dén hoat d6ng kinh doanh, ONSE lubn ting cwéng hé thong guan trj ri ro, chi frong cdng
tac dy bao kinh t& vi mé va thi tridng chimg khoan, ddng théd khéng ngirng rdng cao chét
lrong dich wy danh cho khach hang nhim tang cudmg vi thé clia Cang ty trén thi tredmg.

1.3,  Lai suat

L&i sust Ia mat bién sd rat nhay cam d6i vai nén kinh 18, tac d46ng ldm anh huwding tnes
tidp dén tidt kibm, va ddu tw, sdn xudt kinh doanh cla cée doanh nghiép ndi chung.

Rui ro wé 13i sult dbi véi moi doanh nghiép xudt hién khi chi phi tra 1ai vay cla doanh
nghiép cao hon khd néng tao ra Igi nhuén cia deanh nghiép do. Mire rli ro vé [3i suat gida
cac nganh cing khac nhau tiy theo co cAu no vay cla cac nganh dé. Md«c i suat cang cao
thi doanh nghiép cang khé khan trong viéc huy dang vén dap (ng nhu ciu san xudt kinh
doanh.

N&m 2022, hé théng ngan hang a ngudn cung von chil e cho nén kinh té& nam 2022,
trong bdi canh thi trwdng vén gép nhidu khé khan, lam phét ting cao & cac nudic trén thé gidi
va khdng ngoai frir & Vigt Nam, vi v8y, Ngan hang Nha nude budc phai sl dung chinh sach
I&i sudt d& kidm ché lam phat. Lan diu trong sau 2 ndm trd lai, Ngan hang Nhé nude Vidt
MNam chinh thirc ndng cdc mirc 18 sust didu hanh thém i 0,5 = 1 diém phan tram tk ngay
2302022 va sau do d4n ngay 25/10/2022 lal tidp tye didu chinh tang tidp cae mirc 13| sudt
didu hanh |&n. Viéc didu chinh ting 15i sudt nay 12 bién phap kip thod 88 kiém soat lam phét,
&n dinh kinh t& v mé, tuy nhién cing lam tdng chi phi vén, do d4 han ché dau tw xa hdi, kéo
theo ap lwec che caéc doanh nghigp frong sén xust kinh doanh.

N&m 2023, MNgén hang Nha nude (NHNN) dan didu chinh lal chinh sach va lién tuc
gidm |0 sudt didu hanh, theo 46 NHNN 43 theee higén 04 1an lign tiép digu chinh gidm &l suat
digu hanh (tir 0,5% dén 1,5%)" dé ha tror phuc hdi téing trudng kinh té, khidn |3 sudt gidm ve
tworng tur thevi diém dai dich Covid. Ngoai ra, NHNN d& ban hanh Thong tw 02/2023/TT-NHNN
vé cor cdu lal ne, hodn gidn ng, khéng chuyén nhdm ne (nham kidém sodt no xau, tAng kha
nang tiép cén von che ngudi dan va deanh nghigép) va Théng tr 0372023 TT-NHNN (sira adi
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Théng tu 16/2021) nél Idng mdt s& digu kign vé cho vay, dau tw trai phieéu doanh nghigép
(TPDN) cla cac td chirc tin dyung (TCTD), gop phan thao g& khé khan hién tai cho thi trudng
TRDN.

Thang 12 nam 2024, trong cudc hop Uy ban Thj trwémg mé lién bang (FOMC), Cuc
D trr Lidn bang My (Fed) 08 quyét dinh cit gidm I5i sudt 25 didm co ban, xubng 4.25 -
4 5%, Bay Ia lan thi ba lién tiép co quan nay gidm 13 sult. Hai [an trude, cae mire giam E%
lrort 14 0,5% va 0.25%. Vi viee oAt gidm 1ai sudt nay s& khién gla tri dong db la M§ (USD)
giam 1am gidm &p lue mét gia doi voi ding Viégt Nam {VND). Vi vige Fed va nhiéu ngan hang
trung Lromg & budre vao chu ky gidm [ai suat diéu hanh, Viél Nam sé tiép tuc duy tr & trang
thai ndi I6ng dé hd tro tang tredng. Ngan hang trung wong M§ du kien sé cét gidm I&i suat it
hern trong ném 1 véi khoang 2 1an cét gidm 0,25 diém phan trém, dé dua |&i sudt chudn vé
pham vi 3,75 - 4,0% vao cudi ndm 2025. DAy an diéu hanh 1| sudt cia NHNN [ diém séng
durge cac th chic quic té danh gid cao vé nang lye didu hanh Chinh sach tien 1§ cla Vit
Mam, Trang ndm 2024, NHNN tiép tuc duy tr 131 sudt digu hanh & mic thap dé dinh hwdmg
thi trurévng gidm 181 sudt cho vay hd tre doanh nghigp va ngudi dan. Mat béing 18i suat cho vay
déi vé&ri cac giao dich phat sinh méi cda cac ngén hang thwong mal 44 glam 0,44% so voi ndm
2023,

Trong 9 thang G&u ném 2025, Ngan hang Nha nude tigp tuc gilr nguyén cac mic 1a)
sudt diku hanh tao digu kign cho cdc th chire tin dyng Bép cn nguon von i Ngan hang Nha
nuéie v chi phi thép, qua dé c6 didu kign d& hd tro nén kinh t&. Béng thii, Ngan hang Nha
e thrdng xuyen chi dao t6 chire tin dung tiép tuc tigt gidm chi phi hoat déng, ting cuang
{rng dung cang nghé théng tin, chuyén ddi s va cac gidi phap khac a4k phdn diu ha i suat
cho vay. Nher d6, mat bang 18i sudt cho vay idp tuc co xu hudng gidm, (8 sudt cho vay binh
quan dbi véri cic giao dich phat sinh méi cla cac NHTM & mire 8,54%Mam, giam 0,.4%/nam
s0 vi&¥i cubi nam 20247

£& giam thidu dnh hudng tr cac rii ro wé 181 suat téi hoat ding kinh doanh ching
khodn, thing qua phan tich, danh gia tinh hinh tai chinh, xu hudng ~tinh hinh canh tranh trén
thi trurémg v 18i sust du bao trong tirng giai doan, Cang ty luén chu dng lya chon tho diém
v& ky han thich hop trong viée duy trl cac han mirc giao dich, & sudt cho vay ky quj 8é co
duoe mivc 13l sudt hop 1§, oo thé thu hit khdch hang mé vin dam bao higu gua kinh deanh
ndm treng gidi han qudn iy ndi ro cia Cong ty.

Bén canh @b, di ding trudrs nhivng 4p lwe dén b mit bng |8 sudt bidn dong trang
nhi¥ng ndm vira qua, dnh hirdng truc tiép dén vige huy ding von, hoat d6ng kinh deanh nguén
vbn clia Cong ty, Ban dibu hanh cia DNSE vin ludn linh hoat trong vigs huy dong vbin, ngodi
vige thure hién tEng von cb phén, Céng ty g4 chi dng g3y manh vigc da dang hoa ngudn vén
vay iir céc dinh ché trong va ngodi nrdre. Béng cha ¥, ke tir nam 2023 den nay, DNSE da
nhan duoe han mie tin dung nudre ngedi i nhém dinh ché tai chinh Dai Lean, qua do nang
cao xép hang tin nhigm cla DNSE trén thi treang vbn quéc té. Bing thei, DNSE tiép tuc ting
quy mé cac han mire tin dung san cé va huy déng thanh cong vin vay tin chdp tir cac ngan
hang trong nude, Day cing |4 chién lwge 48 céng ty cé thé tiép can cdc ngubn vbn mii vdi
I3l su&t hop Iy, tle 46 cung cAp céc sdn pham vé dich vu da dang, co chi phi canh tranh so voi
i) trurdng.

¥ hifpessby, gov. viviwiing-traemg-tin-dung-cac-nhdi-trong-nidu-ndm-trd-lai-ddy-1-1
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Co cdu Nor vay trén Tng nguén vdn clia Céng ty nim 2023, 2024,
9 thang diu nim 2025

Bon v tidu dang

Chibad 311 za:rnT :z: 3111 :r.rznTza-: Tm: 3':?;.1; 3010 9:25::

Viay & no thus tai chinh 3657283  6.524.271 784% 9249607
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Ngudn: BCTC kidm todn ndm 2024, BCTC Quy NI/2025 cia DNSE)

Di chiu anh hwéng cla bién ddng 5i suat, gia tj Vay va no thué tai chinh cla Céng
ty van tang trudng, tai thdd diém cudi nam 2024 tang 78,4% so v&i ndm 2023, didu nay 1a do
trong ndm 2024 Céng ty 44 thanh céng trong vige tang vin didu 18 tir 3.000 ty d5ng 1én 3.300
ty déng, cling viée s lwgng khach hang m& mdi tang &n va ludn dan dau th fruréng. Tinh
dén 31/12/2024, cing ty dat mirc Mo vay 1én dén hon 6.500 ty ddng va tiép tuc ting dén 9.250
ty déng trong 9 thang du nadm 2025, tang 41,8% so v cudi ndm 2024, Bidu nay thé hién
viéc CAng ty da huy déng ngay cang hidu qua cdc ngudn wbn, ma cdn 1a nang luc digu hanh,
kh& néng danh gia tinh hinh thj triréeng linh hoat va dac biét |a tin nhiém cia DMNSE dang ngay
mdl ndng cao ddi vdi cde th chire tin dung trong va ngoal nuérc,

1.4, Ty gia hoi doai

Ty gia hdi dodi tdc ding dang ké dén nén kinh t& va thi tredmg ching khodn théng qua
vige tac dong t&i céc doanh nghiép xuat nhap khau, can can thanh toan va sw di chuyen cla
cédc ngudn védn du tur. Theo co ché quan Iy hién tai, 1Y gid phdn dnh quan hé cung chu gitra
cac don vi tién & khac nhau va 45t dudi sur quan ly, didu tiét cda Nha nwde. Tuy nhign, nhin
chung céng tac qudn Iy ty gid 12 mat vén d& khd khan va dbi khi ty gid bidn déng tréi chidu vii
v mudn chl quan cla cac nha quén Iy,

L& mét doanh nghiép hoat ddng kinh deanh chirmg khoan cia DNSE it nhigu cling chiu
anh hwdmg khi ty gia bién 48ng. Khi nén kinh té va thi treérng ngoai héi bién dong bat 1gi ma
khién cho thi trurdrng chimg khoan bién dong tiéu cire, anh hudng gian tiép dén danh muc diu
tr vé hoat dfng kinh doanh khac cda Cang ty. Do vay, A& han ché rii ro trén, Cong ty luén
xem trong van d& phan tich, dir bao tinh hinh, thwdng xuyén cap nhat kinh té vi md 6é duea
ra quyét dinh kinh doanh phil hop.

1.5. Ruiro tir cac hoat ddng ngoai bang

Ruli ro tir céc hoat déng ngoai bang Ia rdi ro phat sinh tr nhing nghiép vu khong dwgc
phéan &nh trén bang cén 36 cda DNSE, Hign tal, DNSE chira phat sinh céc hoat §4ng ngoai
bang.
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2 Rui ro vé ludt phap
ONSE |4 Céng ty cd phén hoat dong theo Ludt doanh nghiép, Luat chimg khoan va

c&c van ban phap ludt chuyén nganh khac oo lién quan. Bat clr sy thay 80 nac vé phap luit
va méi rudrng phap Iy lién quan déu cb tac ddng dén hoat Gdng kinh doanh cla Cong ty.

Hoat ding chs Céng ty dwgc giam sat bdi hé théng cac cor quan guan i nha nude
bao gém: Bé Tai chinh, Uy ban Ching khodn Nha nwdc (SSC), 5& Giao dich ching khoan
Widt Nam (VNX), S& Giao dich Ching khoan Thanh phd H& Chi Minh (HOSE), S& Giao dich
chikng khoan Ha N6 (HNX), Thng cong ty Luu ky va Ba tri Chimg khedn Vigt Nam (VSDC),
Téng cuc thué va duge diu chinh bd hé thdng van bdn quy pham phap lugt bao gbm: Luat
doanh nghiép. Ludt chitng khodn, céc van ban phdp luft, cac nghi dinh va cac thong tu huang
din lién quan. Ludt va cac van ban dudi luat trong finh ve chimg khoan cling dang trong
qua trinh hosn thién, do dé bit ky sy thay 86i ndo v& mat chinh séch 58 co the &nh hudng
aén hoat dong quan tri, kinh deanh cia Céng ty. Mat khac ri ro nay ciing xudt hign khi céc
coing ty khong tudn thi nghigém ngdt cac quy dinh phap ludt, thyre hign cac hoat dong khdng
duroc cho phép cla phap ludt dan Gén tén thdt va tén ha: uy tin ela Céng ty.

Do vay, 8& han ché thi da nhivng i ro phét sinh lién quan dén yéu th phap ly trong gua
trinh hoat déng, Céng ty lutn thee dél, nghién ciru cac thang tin phap ludt lién quan; phé bién
kip then cac théng tin, dbng théi tham muy cho Ban Téng giam dbc, céc phong ban trong viée
«&y dung cic quy ché, quy dinh, by guyén phus vu cho cong tac gqudn tri diéu hanh. DNSE la
céng ty ©f phan hoat ding theo Ludt doanh nghiép, Luat chimg khoan va ¢ac van ban phap
luat chuyén nganh khac cé lién quan, BAt ¢l sir thay déi nao ve phap ludt va mdi trrong phap
Iy lién quan d&u cd tac ddng §én hoat déng sdn xudt kinh deanh cia Cang ty

3. Rui ro dic tha

3.1.  Roi ro vé ngudn nhin lyc

Thi trwdng chirng khoén 12 mét nganh méi mé nhung phét tridn nhanh tai Vigt Nam,
do do sé lwong va trinh 8 nhan s chura dap dng teang xing véi nhu cau thue th. Bén canh
g6, di ngd nhan sir trong nganh ciing thudng xuyén bién dang, phan anh tinh chat canh
tranh va thay doi nhanh nhuw chinh thi trwéing nay

Béi véi cac céng ty chirng khodn, ngodi yéu 18 thuong hiéu, ebng nghé, thi s an dinh
va trinh @6 clia @i ngl nhén sw, nhit 14 nhan su cdp cao, 14 yéu té thanh céng r&t quan trong.
Trong nhiing ndm gin day, sb lweng cac cbng ty chimg khodn, quédn Iy qufl, tw van dau fu
tang vol. Bidu ndy da tso ra &p lwe canh tranh vé nhan sy trong nganh chimg khodn,

Heat déng treng (Tnh vire tai chinh — chixng khodn, DNSE lubn phal Al mét weri thach
thire tir cac déi thi canh tranh cing nh bién déng cda nén kinh t& v ma, thj truedmg tai chinh
trang nirdrc va thé gioi. Vidi tin chi ngubin nhan e & yeu 1¢ mang lai lgi thé canh tranh va gia
trj vieot tréi, DNSE Judn chii trong vae cfng tac do tac ki nang, kién thire chuyén mén cho
d8i ngl nhén Iue, khang nglmg ndng cao ning I oot 16i cho nhan vién dap Ung yéu chu dac
thil nganh chirmg khodn va xu hudng khong ngimg cép nhat, phat trién cla chng nghé.

Nha&m 130 ra san choi séng tao cho CBNY, chap canh va hién thyrc hoa nhirng y turéing
méi d6t pha, cude thi Hackathon 98 durgrc td chirc va tréy thanh hoat ddng thudng nién tai
DNSE. Tai day, déi ngd cbng nghé cua DMNSE clng [én y tudng phat trién s3n pham méi, iap
trirh va duoe chim difm truc tigp béi Ban 1Anh dao DNSE. Nhing sang kién sén pham sac
bén, phi: hop nhét s& ngay 1&p tire dugc twing thudng va hién thire héa trong hoat ddng kinh
doanh cla cong ty.

18
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Bén canh d8, v& dinh hudng phat trin 18u dai vé bén vivng, DNSE x3y dyng khung
nang lye cbt 18i va cac tigu chi danh gia nang lwe, ddm bdo swF cong bang va minh bach treng
vigc danh gia nhan vién, x&y ding 18 trink phat tridn cho céc vi tri két hep clng ké hoach dae
tao va phat trién ngudn nhan Iwc cing nhur chinh sach khen thardng ddi vai nhiing & nhan,
tap thé oo dong gop tich cue cho sy phét tidn cla cang ty, tao 45ng lwc G& CBNV |udn cb
gang phan diu, gin bé lau dai cing céng ty.

3.2. Rdirotrong van hanh hoat dong kinh doanh

RO ro trong v&n hadnh hoat dbng clia Cong ty ©d thé lign quan 1 nhigu yéu td khac
nhau frong hoat d4ng kinh doanh va nghigép vy, bao gE-rn rUi ro tudn thd quy trinh, rai ro con
ngurexi va i ro vé hé théng,

Rii ro bao mit thang tin khach hang

- Céng ty oo hé théng phan quyén truy cép thing fin ta khoén cla khach hang va co
cam két kj Gy guyén cia khach hang cho céc nhan vién kinh doanh dwge truy cap
tai khodn va quan Iy cham séc theo y&u cAu cla khach hang, Hé thong =& theo dbi
méu c6 nhirng fruy cap la va canh bao tai bd phan kiém soat rdi ro nghiép wy. Cac
nhan vién khi vo cic bd phin ¢ truy cip trrc tidp téi thong tin khach hang déu
phdi ky cam két bdo mat thang tin khéch hang nhdm nang cao § thirc béo vé lgi ich
cla khach hang va uy tin cla chng ty.

Rui ro xung dot g ich gilra cong ty va khach hang

- Rii ro xung 46t lgi ich gilra cbng ty va khach hang, gid'a nhan vién kinh deanh va
cong ty va khach hang, gilra sy binh ding gilra cac khach hang: Cong ty yéu cau
trng i tri kinh doanh phdi ky cam két khong xung dét lgi ich va khai bao xung 4ot
vivi bé phan kidm soat tudn thd. Moi ieém an rli re ma khéng cd khai bdo xung dét
duge coi 1a vi pham cd thé dan dén nghi vide.

Rl ro vé tudn tha cac quy dinh va quy trinh

- Cac ri ro vé tudn thi cac quy dinh bao gém vi pham cic quy dinh cia Phap ludt,
cdc quy dinh d3c thQ nganh va cac guy dinh dgi véi Céng ty (ng dung Cong nghé
théng tin, cac rli ro nay xdy ra khi khdng tudn thl cdc quy dinh vé Phap (udt vi Iy do
chii guan hay khdch quan diin dén DNSE bi ap dung cac ché tai x(r ly cla céc co
guan co tham quyén hodc khach hang khigu kién gay tdn thit cho DNSE (ta san,
con ngud, danh lléng, thwrong hidu).

BEé han ché téi da rli ro nay. Céng ty da thanh |ap bd phin Phap ché va tuan thi vi
mie dich:
v Theo d&i, nghién ciru, Binh ludn céc thing tin phap luat lién guan; pho bién
kip thivi cac théng tin phap luat;

v Tham musu cho ban Téng gidm dbe, cdc phéng ban trong viéc xay dyng cac
gquy ché, quy dinh, dy quyén phuc vu cho cong tac quan tr didu hanh;
v Phéi hop vdi cac phang ban ra sodt tinh phép Iy khi x8y dung cac sén pham,
hop dbng bigu miu;
Dé&c bigt, v& viéc tudn thd cac quy dinh vé tai chinh theo Théng tw 86 121/20200TT-
BTC ngay 21/12/2020 cda Bé Tai chinh quy dinh v& host d4ng cia Céng ty chirng
khodn, quy dinh wé ty 1& an toan tai chinh thea Théng tu 91/2020/TT-BTC ngay
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13/11/2020 cia B& Tai chinh, cong ty luén tudn thd cac ty k& duec quy dinh va thure
hién bao céo cho céc co quan chikc ndng day di va ding théi han.

. Cac rli ro vé tudn thi eae guy trinh bao gdm vi pham nguyén téc kinh doanh, 13i giac
dich do lam sai quy trinh g&y thiét hai v& tal s&n, uy tin va dnh huwdng dén hinh dnh
cda Cong ty.

Nhan thire i ro nay, DNSE lubn phai dam béo xay dyng durge nhimg nguyén tic,
quy trinh trong hoat déng dich vy che khach hang cing nhur hoat dbng van hanh rgi
ba. Déng théd, DNSE ludn thue hién nghiém tde viéc giam sat, danh gia hiéu gqua
trién khai cac quy trinh dé ddm bdo wiéc thue thi ding d&n. M&t 56 bién phap dugc
DNSE thie hién nhidm phang ngtea rii ro bao gém: xdy dyng bé may, quy trinh co
sir kidm tra chéo cla céc bd phan; thiét |ap hé thong kidm tra, giam sat ndi bd va ap
dung ki ludt nghiém khac doi vdi cac tréng hop vi pham.

Rui ro con nguéd

. Rdi ro con ngurdvi £6 thé phat sinh tr nhan vién cia DNSE cling nhw cac déi téc tham
gia vao cac dur &n lién quan, dan i61 cac sai s&t, i ro 1§ bi mat thang tin, dir ligu mot
cach khach gquan hay cd chd ¥.

. Bé kidm soat vn d& nay, DNSE @3 ban hanh cac quy dinh trong lao dgng, chd treng
{ thire tudn th va das dic nghé nghiép cla mbi c& nhan theo dac thi trong trng
mang hoat déng. Cac nhan vién khi méri duroe tuyén dung deu dugc dao tao, ph&
hién v& cac quy trinh, quy ché chung va cac quy dinh déc thi cia cbng viec trong
Sé tay nhan vién, Cam két tudn thi dae dic nghé nghigp. Viéc dao tao duge 4 chirc
dinh ky 34 cap nhat céac quy dinh méi, Cac nhan vién va i tac cla DNSE deu buge
phdi tuan thi cac quy dinh, nguyén tac bao mat khi tham gia truy cap he thisng va
truyén théng cla DNSE. Céc treerng hep vi pham déu bi nghiém khac x(r I va thing
b&o rong rdi trong ndi b, DNSE elng khuyén khich tat ca céc nhan vién tich cure
trong vigc phat hién cdc rii ro va dwa ra cac 7 kién sang tao dé han ché cac rli ro
ci thé phét sinh.

Rii ro hé théng va bao mat théng tin cong nghg

- Riii ro vé Hé théng Cong nghé théng tin (CNTT): hé théng CNTT dong vai tro quan
trong trong viéc ha tro thuee hién cac quy trinh va trién khai dich vy cda DNSE. Sy
phat trién vé tang trrdmg vé khach hang, mé rgng kinh doanh cia DNSE phy thuge
rat Iém vao dich vu duoe cung cdp cho khach hang qua hé théng CNTT cling nhwr
cac Umg dung va dich vy cong nghé duoc sl dyng. Cac ni ro ve dudng truyén, 15
phén mém trén céc Umg dung, thiét b cing nghé, ... déu cb thé dnh hudng dén sip
An dinh giao dich @bl vii khach hang, that thoat dir lidu, gidm higu sult |am vige. gay
ra nhirng thidt hai vé tai chinh cda khach hang va cda DNSE,

Rii ro vé hé théng giao dich cda Cbng ty chirng khoan: doi véi hoat djng cda Cong
ty Chung khoan, ddm bdo an toan cho hé théng giao dich théng sudt 14 céng viéc 1
quan trong. D& véi thi tréng ching khosn viée glao dich nhanh chéng, lién tyc clia
khach hang cd sy dnh hudmg to lan khong chi dbl wéi rigng mat khach hang, mit
cang ty chirmg khoan ma con oé thé dnh hisdng 8én toan thi trudmg, Vi vay vide gitr
virng su &n dinh, théng sudt cla hé théng giao dich trude cac yau 16 tac déng la
cing vigc dugc wu tién hang dau tai mdi cong ty ching khoan.
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- R0i ro v& bao mat théng tin céng nghé: V& sur phat tidn manh mé cla khoa hoo
céng nghé nhur hidn nay, thong tin cla khach hang 14 tai san quan trong can dugc
béo vé thi da. Vige thét thoat thang tin ndy gay ra thn hai cho hoat déng cling nhw
tai chinh cla khadch hang va Cang ty, gdy mat niém tin va anh hudéng dén uy tin 1au
dai cla Céng ty frong qua trinh hoat dgng va phat trién.

Céc bign phap han ché cac rii ro trén:

- Mgay tir ngay diu hoat déng DNSE da chu trong dén vigc dau tur xay dung hé thiéng
ha tAng cdng nghé theo cac nguyén tic va chudn muc qubc & Tt ca cic hé théng
phin cting va phin mém déu co co ché dir phong nong va cd thé hy dong chuyén
abi trang trudmg hop phat sinh su cb dé dadm bdo tinh 1ién tuc, khdng gidn doan ddi
Vi ngueed sir dung. Wan d& an toan an ninh mang va hé thing bac mat ludn dugc
dinh ky kiém tra vai nhimg d8i téc, chuyén gia hang déu dé kip thii phat hién, ra
spat va chinh stra d& giam thidu cac rii ro hé thong.

- ©6i véri ddm bdo hé thdng giao dich, Cong ty d3 thye there hién cae bién phap téng
cwémng baoc mat, dy phong va lién tuc cdp nhat 48 d3m bao an toan cho hé thing
giao dich clia khach hang.

v Trong quy 12024, DNSE 48 |am viée véi doi tac — eSentire (cdng ty bdo méat
hang dau, co try s& tai Canada, chuyén cung cap giai phap Trung tam Van
hanh An ninh théng tin {SOC) cho cic T chirc Tai chinh lén trén thé gidi)
dé quan tri va nang cao bdo mat cho todn bo he thdng cla cang ty

¥ DNSE thire hign bao mat 2 Idp cho cdc nha dhu tuw, ﬂaﬂg thévi bao mal cho
hé thang diF lidu cia DNSE dit tai trung tam dir lidu cia FPT va xay dung
nén tdng sao lvu di ldu. Trong truding hop cb dbi teemg tin cBng hay gay
rui ro, dir ligu 5& ludn dwgee di phong thudng xuyén, khong chi dyr phong tai
miat dia diém ma can du phéng trén Amazon va tai Viét Nam, cing véi ha
tang dw phang on dinh dé dwa ra phién bén khong the sira doi hay tac dong
dén. DNSE nhan biét duge tdm guan trong ola vige quan ly tén, ddm bdo
thanh toén cho cac nha du i la yéu to dic bist quan trong (dac bigt khi
DNSE c6 cung cip dich vy giao dich tién 24/7), cung voi viéc bdo toan div
figu phuc vu cho cac dich vu tri tué nhan tao dé ludn co phrong an dy phang
bdo toan dir ligu cho céng ty va khach hang ngay ca vin cac tinh hudng b
tan céng.

¥ V& guy trinh: DNSE co quy trinh kich ban va thirs hién din tap x& Iy sur co
hang thang va hang quy, ddm bae 881 ngl van hanh DNSE thire hign tét khi
ci trrdmg hop ¢a s o xay ra.

- Déc biét, Cong ty ludn chu trong, tip trung ddm bao an toan thdng tin cda hé thing
glae dich cling nhur théng tin mang cho hé thdng thing tin thudc pham vi quan ly va
A& ra cac gidi phap vé x I cac su cb lién gquan dén an toan théng fin. Vidc trién
khai cac nhigm wy li&n quan theo Chi thi 6 09/CT-TTg ngay 23/02/2024 cda Thi
turdrng Chinh phi vé tean thd guy dinh phap luat va tang cwéng dam bdo ha thing
théng tin theo cap do va Cong van 80 454/CATTT-ATHTTT ngay 27/03/2024 cla
Cuc An toan théng fin vé vidc hoan thanh ting cwéng bdo dadm an toan théng tin
mang dbi vai hé théng théng tin d3 dugre Cang ty tudn thi thue hign, Cae hoat déng
d& ddm bao an tean hé théng cAng nghé, hé thing giac dich va an toan théng fin
duge Céng ty thire hidn oy thé nhr sau:
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v Cang ty & dinh ki t& chire kidm tra, danh gia dém bao &n loan thing fin cac
né théng thang tin thudic pham vi gudn ly. K&t qud cac |an kiém tra DNSE chura
ghi nhan déu hidu bat thudmg nac. Cong ty sé& liép tuc de cao cdnh giac va
tang clrimg thao dbl hé théng dé kip théd d8i phd véi tredng hop oo ddu higu
bét thwdng xéy ra (néu co).

v V& vige t8 chirc trign khal bdo ddm an toan thang tin theo cap d&: Céng ty da
thire hign théng k&, phan logi céc hé thbng théng tin thudc pham vi quan Iy cua
DNSE xay dung ké hoach tridn khai hoan thanh quy dinh ddm bao an toan hé
théing théng tin theo cdp 46 theo quy dinh tai Nghi dinh 85/2016/NB-CP ngay
01/07/2016 cla Chinh phi. K& hoach dam bao 100% he thiing théng tin dang
van hanh dwrge phé duyét cp dé an toan thdng tin trong thang 9/2024, va trién
khai d&y G phiromg an dam bdo an tean thang tin theo hb so d& xudt cap 46
duoc phan loal frong thang 1242024,

v V& té chie thue thi cong tac bdo dam an toan thdng tin theo mé hinh 4 lép,
Céng ty d& va dang dang trién khai thudng xuyén lién tuc tai 3 I&rp an toan
thong tin (6p 1, 6 2 va lép 3), va 18n ké hoach trién khai lép 4 nhu sau:

Lép 1) Lc lugng tai chd bao gérn cac nhan sir chuyén trach an foan
thiéng tin mang (bao gbm ca chuyén gia thué ngoai),

Lérp 2: T4 chike giam sat va bao vé hé thdng chuyén nghigp thng qua
Crowdstrike, eSentire clng véi AVTech. Cong ty ludn lubn chil trong viée nang
can ning lec coa iop gidm sat, bao vé chuyén nghigp;

Livp 3: T chirc deanh nghiép ddc lap kiém tra, ddnh gia dinh ky thing
qua hinh thire Pentest hop te vai CMC ¢ Viettel Security / VNG,

Lérp 4 Trong thévi gian téd, DNSE sé tien hanh kit ndi vai Trung 1am
gi4m s42 an toan khang glan mang guoc gia tnyc thudc Cuc An toan thong fin,
B théng tin va truyén théng nham dam bdo an toan thang tin tdi da cho khach
hang, hé thing va Cang ty

v Xay dung ké hoach 0'ng pho sy cb @61 véi hé theng théng tin thubc pham i
auan Iy theo quy dinh tai Théng tusd 200201 ITT-BTTTT ngay 1200772017 cla
B6 trirdmg B& Théna tin va Truyén théng quy dinh v& didu phoi, (ng ciru s ch
an todn théng tin mang trén todn gudc.

v D3 va dang trién khai phuong dn sao luu dinh ky hé théng va dir ligu guan
trong A& kip thévi khéi phuc khi bi tin cng ma héa di liéu theo quy dinh phap
luAt, va Quy trinh sao lwu di phdng, phuc hii diF ligu.

+ Tham gia mang ludi ing ciru s cb an todn théng tin mang quéc gia theo quy
dinh tai Biéu 7 Quydt dinh sd 05/2017/Q8- TTg ngay 160H2017 coa Thu
twrdrng Chinh phol

v Trién khai cac nhigm wu theo Chi thi 8 18/CT-TTg ngay 13/10/2022 cda Tho
hwdrng Chinh phit vé @iy manh trién khai céc hoat dong (ng clu sif cb an toan
théng tin mang Viét Nam; v& cb ké hoach trién khal tiép cac nhiém vu theo chi
thi nay, Cong ty ciing thye hidn dinh ky san ling mai nguy hai dé phat hién kip
thisi cac déu hidu hé thdng bi xam nhap, dén nay Céng ty chira ghi nhén dau
higwu bt thurdng nao.

¥ T8 chire kidm tra, cap nhat céc ban va an toan thong fin cho ¢ac hé théing quan
trang theo canh bao cla Cuc An todn théng tin va cac co guan, bl chirc lign
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quan.

3.3.  Rdi ro thi trirerng

Trong mdi tneémg kinh doanh cé nhigu bign ding, déc biét thi tredng chirng khoan
lun phan &ng nhanh nhay véi mol théng tin cda nén kinh té, cing téc dong cua cac chinh
sach quan |y v mo, chinh sdch tién té, sy diéu chinh cla cac quy dinh phap ly vé cac bién
phap giam sat hanh chinh déu co nhing téc dong den hoat déng kinh doanh cla DNSE.

Nhirng riil ro nay déu ndm ngoal kha ndng kiém soat cla Cong ty nén can oo sy quén
tri rdi ro {(QTRR) mang tinh phéi hop, thee ddi danh gid, nhén dinh va dur béo thi truémg dé
kip théx dua ra chién luge hode didu chinh cde muc tiéu va dinh hudng phat trién dai han. B4
veri khach hang, Cang ty rat coi trgng tu van va phan tich dau fur cho khach hang lién tuc va
kip thai, trong d6 nhén manh diy bado th tredmg va s dung dan bay t&i ehinh phi hop. Cu thé
céc bidn phdp DNSE ap dung d& QTRR nhu sau:

Nghiép vy cho vay ky quy/margin: Cho vay ky guy 1& hoat dang cho vay dyra trén tai
gdn ddm bdo 1a cf phiéu ma khach hang dang sé hiru dwroc UBCKNN cho phép va DNSE
chdp nhan cho vay giao dich ky quy. R ro th trudng phat sinh khi b nhirng bién déng gia
cd phidu qua I [gidm san ién tiép nhidu phign) hodc do cd phidu mét thanh khodn, bi hiy
nigm yét... khién céng ty khing thé thu hdi duge khodn vay. Bé han ché rii ro thi tredng,
céc cong tac duedi ddy lién tue durge hoan thign va doi mdi dé phi hop voi bdi canh th trudeng:

Danh myc cho vay ki quy dugre xay ding theo céc nguyén te chém didém minh bach
va hr d8ng digu chinh theo digu kién cla thi trdmg va cla cd phidu nei néng dé xac dinh ty
I& cho vay ky quy. Viéc xay dyng va phé duyét danh muc doc 18p voi hoat dong kinh doanh
cho vay dé ddm bdo tinh déc 1ap va minh bach.

DNSE da xay duwng durgre hé thong han miec toi da da chigu cing ha thong glam sat
dé kidm soat ni ro t&i da bao gbm

Tong han murc cha vay ky qui:
- Han mire tdi da trén mét khach hang:
- Han mirc toi da trén mat ma cb phiéu;
- Bdty & ky qui ban dau va ki qui duy td;
- Giam sat mirc 86 tap trung du ne theo khach hang. theo ¢o phigu;

- Gidm sat mirc da bién dong gid va thanh khodn cla cdc of phidu dang tap trung
g nor;

- Cdng cu X Iy ban thu hai ng ky auf (call margin) by @bng,

DMNSE Juén chil @ong cip nhat, dira ra cac kich ban (g pha du bao cac i ro 3é co
thé didu chinh rdl ro kip ther khi didu Kign thi trudng khang thuan lgl.

Nghig¢p vy dau tw tién giri: DNSE luén cap nhat theo dbi fin nhiém cac ngén hang,
dinh ché tai chinh dbi tae g8 Ung pho dir bae, diéu ehinh rii ro kip théd khi didu kién thi trrang

khong thuan |oi.
3.4. ROiro tin dung

RUi ro tin dung la rdi re phat sinh tir viec cdc khéch hang, d8i tac cla Cang ty khang
thire hién két, din t&i tdn that cho Cang ty. RUI re ndy phat sinh trang linh v tién g voi cac
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dinh ché tai chinh ngan hang, hay hogt déng cho vay ky qui cac nghia vy ng da cam vl
nhém khach hang 16m. Vi vy, Céng ty déc biét chl trong vige tuan thi cac han murc cho
vay ky qui d&i vai tng khach hang, han mic tién givi va guy dinh g tién & nhirng t& chire
tin dung dwoc danh gia minh bach va i ro d6i téc thap. Cong ty eing thire hign xay dyng he
théng dinh hang tin nhiém cda cac ngan hang cd quan he giso dich voi DN SE.

Vi hoat dong cho vay ky qui, vide xdc dinh han mire cho vay dbi vai tlng khach hang
duroe bé phin kinh doanh va QTRR thdm dinh va kigm soat thdng qua vige:
Xay dung han mie cho vay phi hop theo dai twemg khéch hang, khung phe duyét theo
trach nhiém v tin nhidm cla khach hang, ddm bdo cho vay an toan dung nguwo, dung
thév dieém;
. Phan lép cb phidu 8é xay dwng cac sdn phdm tin dung phi hop,
Déi v ting sdn pham co quy trinh @& xuat, danh gid thdm dinh va phé duyét phi hop,
. Chuén héa tinh phap Iy cla cac sén phém, hop déng, biéu mau tin dung,
Bao cao theo dal 131 =in dim bdo hang ngay, theo dai cac bién ding bit thurong e cb
hurdng %0 1y kip thii;
Giam sat di ng thea khach hang, theo ma ob phiéu;
Nghidp vy xi¥ [y ban thu héi no ky quf {call margin) duoc tach bach khdi bh phan kinh
doanh dé dam bao tinh minh bach va xd Iy kip theri;

- Xay dung Téng han mue cho vay giao dich ky qui, han mde toi da trén mgt khach
hang, han misc tHi da trén mot ma ob phigu,
3.5. Rii ro thanh khoan

Ri ro thanh khodn 1a rli ro xay ra khi Géng ty khéng the thanh tean cac nghia vu tai chinh
khi dén han. B véi ri ro ndy, DNSE ludn thyre hign viée kiém soat chiat ché béng cac hoat

diing sau:
¥ay dung ké hoach ngudn vén hing ndm che tieng hoat déng, nghigp vis
¥ac dinh han mirs rdl ro cho timg hoat dang;
Can khop déng tién hang ngay, thang, quy, nam;

. Theo déi sat tinh thanh khodn clia téi san dé cd thé xir Iy kip théd,

Duy tri han miee thdu chi tai cac ngan hang dbi tac;
Tuan thii nghiém tic cac quy dinh chi tiéu an toan tai chinh va bign phap xr Iy 851 voi
cae b chiee kinh doanh chirng khodn khéng dap (mg dugc chi tigu an toan tai chinh.

Nhin chung, céc ké hoach st dung vbn thu duge te dgt chao ban ndy dap ng dugc
nhu céu hoat déng kinh doanh hién tai clia Cong ty. Cac dy an dAu wr va hoat déng kinh
doanh st dung tién thu drge cla dgt chéo bén déu | nhimg i 2dn cén thiét, phye vu nhu
chu hoat @éng dang & mirc 1éi da cong sudt cla Céng ty, do 4. tinh hidu qua duge dam bao
chéc chén. Bdng thai, sw hd fre i cac yéu & v mé thudn Igi cling vai trign vong tang tredng
ciia CBng ty giip thu Rt sur quan tam cda cac nha déu tw @i véi trai phieu cla Cang ty, dam
bdo sy thanh cdng cla dot phat hanh
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4. Rul ro quan trj cong ty

RUi ro quan tri cong ty I i ro xudt phat tir quén trj cong ty yéu kém, dnh hudng lon
dén sy phat tridn 13u dai va bén viing cla mdt doanh nghiép, gay thiét hai cho oo dong. R
ro quén trj 36i v&i doanh nghiép co thé phat sinh do bai nguyén nhan chinh: (i) Sy thidu hut
chuwa dugc bl ddp kip thed cia mit hode nhidu can bd Ianh dao chd chét va (i) Sy hai hoa
lgri ich va trach nhiém gitra cac cdp quan tri. Trong bat ky nganh nghe kinh doanh néa, lua
chon oo cu quan tr, co cau t6 chirc quan tr rii ro phi hop 18 nén tang can thiét A6 voi chién
lurgre quan trj i ro cla doanh nghiép. Bé co thé dat hifu qua cao nhat, khung quan tri rl ro
ciia doanh nghiép cén dugc thiét ké phi hop véi van hia va chién lwge cla cong ty. Cang ty
eling c6 nhimg quy dinh vé phan quyén va trach nhiém cy thé gitra cac thanh vién frong bd
mdy quan Iy Céng ty, thue hién tuln thl diy a0 cac quy dinh ludt phap vé Quén tri Cong ty,
va dp dung ché d8 bdo cdo, cing bd thang tin chat ché. Danh gia dlng vai tré cla quén fri
céing ty va quan tam d2n quan tri cing ty tir nhirng van 88 co ban nhat | gial phap hivu hidu
dé phang nglra rdi ro.

Mg hinh guan trj chung cia DNSE dwoc xay dung dira trén muc tiéu dam bao quan
Iy, dibu hanh Céng ty minh bach va trach nhiém, cai thién lign tuc thang qua cac dir 4n cai
tién hodc tinh gon, cd tham khao mé hinh clia cac Tap doan, Cang ty hang dauw, ddm bdo mit
hé théng quén tri phi hop véi mue tiéu kinh doanh tal tomg thév didm, phue vu lod ich 1Ay dai
clia DNSE va cac co d8ng, cing nhw can bang hai hoa loi ich cla cac bén lién guan. M8 hinh
quan tri doanh nghiép cia DNSE tidp tuc tuan theo cac tng quan tri theo thing 1é qubc 1é va
phii hgrp v&i tinh hinh thuwe tién. La mdt doanh nghigp hoat déng treng linh vire kinh doanh
chirng khodn, Céng ty 64 tao lap dugc vi thé vimg chéc trén thi tredmg diea trén nén tdng doi
ngil c6 nhigu kinh nghiém. Céng ty ludén chd trong tap trung dao tae, phat trign d8i ngd quan
I cé trinh db cao, tao dyng moi trudmng |am viée chuyén nghiép. DI véi dot chao ban trai
phigu nay, Hai ddng Quan tri 83 & ra phurong an phat hanh Tral Phigu kha thi va ndm trang
chi trrong vé ké hoach phat hanh trai phidu dwec BHBCD théng qua tai Nghi quyét sb
01/2025/NQ-DNSE-BHECE ngay 19 thang 03 ndm 2025 Bidu nay cho thay surtin twdng cha
¢b dbng vao sw kha thi clia phuong an phat trién Cong ty va qua dé b thé nhan théy rdi ro
tir hoat 44ng quan trj cla Céng ty 12 khéng Ién.

5. Rui ro vé Trai Phiéu
Rii ro khi Trai Phidu khéng c6 Tai San Bio Dam

Ly ban Chirng khoan Mha Nwdc cap Gidy chirng nhan ddng ky chao ban chirng khoan
ra cbng ching khéng ham ¥ dém bdo gia tri cla chimg khodn, nha dau tu cd ¥ dinh dau tw
trai phigu can cén nhac céc rdi re lién quan dén trai phiéu. Do day I& trai phigu khong oo tai
san bdo ddm, trong tredng hop DNSE gép phai i ro kinh doanh din dén pha sén, khodn nor
khiing ¢d bao ddm phai tra cho cac chi ng 58 x&p thir by wru fign sau céc chd ng cd bdo ddm
clia DNSE ddi veri tién thu durcre 1 viéc x( 1y 13l sdn bdo ddm ding dé trd chid no oo bao dam.

Tinh thanh khoan cia thj trweéerng thir cap d6i vévi Trai Phigu

Khéng cd gl ddm bdo vé tinh thanh khodn cda thi trudmg a8 véi Trai Phiéu va khong
cd gi bao dam réng cb thn tai mot thi trutmg giso dich cd thanh khodn cao cho Trai Phidu.
Trai Phidu co thé duoc giao dich & cac mire gia cac hon hodc thap hon gia phat hanh ban

dau phy thudc vao rat nhiéu yéu to, bao gom cd yeu td ve 13i suat 4p dung, ket qua hoat dang
cla Té chire d8ng ky nidm yét va hoat déng clda thi trudng danh cho cac loai chirng khoan

frromg tu
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Nhirng thay déi dang ké vé 1ai sut cia Tral Phiéu

Tral phidu cb 15i sudt két hop gitka 181 sult cb dinh va 151 sust thd ndi: LEi sust cb dinh
i 02 Ky Tinh Lal du tién va 15 sudt thd ndi tham chigu kém bign g von LA Suat Tham
Chiéu (duee dinh nghia dudi ddy) véi cac Ky Tinh LA can lai, L& sudt tha ndi co thé thay dbi
dang ké phu thudc vao mirc 1 sudt tham chidu vao ngay xéc dinh 151 sudt cd lién quan. Bat
ky thay déi dang ké ndo v 131 sudt co thé dnh huéng bat loi dén déng fuu chuyén tién 1& va
didu kién tai chinh ciia DNSE ciing nhur nhaé d&u tu Tréi Phiéu

Quyén déi véd Trai Phidu cla Ngwéi S& Hiru Tral Phidu co thé bi han ché

Theo quy dinh tai cae van kién Trai Phigu o lién quan, khi xdy ra mat sy kign vi pham,
Ngudi S& Hiu Tral Phidu phai thye hign quyén cia minh 8 véi Tral Phibu théng qua Bal
Dién Ngudi S& Hu Trai Phiéu ehir khong duec tw minh chi dong thyc hién quyén,

Vige Dai Dign Ngudi S& Hivu Trai Phidu thirc hign céc guyén nay cing phy thudc vao
cdc diéu kién khac, vi du nhu trang mét sb triromg herp Bai Dign Ngudi S¢ Hiu Trai Phidu
chi diroe tuyén bd xdy ra s kién vi pham va yéu cAu DNSE mua lai Trai Phiéu néu b nghi
quyét chip thudn cia nhimg Nguwét S& Hiu Trai Phidu, hodc chi dugc tien hanh cac thi tuc
té tung doi v&i DNSE sau khi DNSE khong dam bao thue hign déy di nghia vy mua Iai cia
minh.

Biay & nhirng quy dinh chat ché, cé thé dnh hudng 88n quydn b guyst cla Ngudi S
Hiru Tral Phiéu.
E. Rui ro khac
Mgoal cac rdi ro néu trén, mét sé rdi ro mang tinh bat kha khang tuy rat hiem khi xdy ra, nhung
néu xay ra cing & anh hudng dén tinh hinh hoat dang kinh doanh cua Cong ty, Céc i ro
khac b thé k& dén nhw chién tranh, dich bénh, thién tai, khing bd... Cong ty da thuc hign xay
dumg et kich ban tng phé véi khing hodng d& gidm thidu cac thigt hal do cae rii ro nay gay
ra.

DANH MUC CAC NHAN TO RUI RO NEU TREN KHONG PHAI LA BANG LIET KE HAY
GlAI THICH BAY BU VE TAT CA CAC RUI RO LIEN QUAN BEN VIEC BAU TUF VAOD
TRAI PHIEL.

[Phén con lai cla trang duoe chi ¢ dé trong]
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BAN CAO BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHU'NG KHOAN DNSE

.  CAC KHAI NIEM
Tir, nhém i

Ban Cao Bach

BCTC
BKS

Cac Bidu Kign Trai Phidu

CBNY
CoChD
CC
CNEKDN
CTCK
CTCPRICP
BHBCD
DN

DNSE/Céng ty/Té chirc phat
hanhiTé chirc dang ky niém
yet

Bai Dién Ngudn S& Hiu Trdl
Phigu

Bai Ly Phan Phoi
FED

Gidy Chirng Nhan Dang Ky
Chac Ban Trai Phiéu Ra
Cdng Chung

Dién giai

Bén c4o bach nay va cing |a ban cung cép théng tin cda
Té chirc ddng ki nigém yét vé tinh hinh tai chinh, hoat
diing kinh doanh nhim cung cap théng tin cho cae nha
déu tw danh gid va dua ra cac quyét dinh dau tu Trai
Phiéu

Bao cao tai chinh

Ban Kiém soat

4 nghfa la cac dieu khodn va didu kign cda Tral Phifu
dwore quy dinh trong Phy luc | cha Hop Bong Bai Dién
Mgurdi S& Hiru Tral Phidu 56 28 8/HDDD/DNSE-NSI
duwgre ky két gidra Td chie d3ng ky nigm yét va Bai Dién
Mg Sé& HIvu Trai Phigu

Can bd nhan vién

Can cude cdng dan

Can cuwoc

{Gidy) Chirng nhan ding ky doanh nghiép

Cong ty chimg khoan

Céng ty Cb phan/Co phan

Bai héi ddng cb dang

Doanh nghiégp

Céang ty Co phan Chimng khoan DNSE

Céng ty Cb phén Chirng khoan Quic Gia

Céng ty Cé phadn Chirng khodan Vina
Cuye Dy Trlr Lién Bang Hoa Ky

Cé nghfa nhw duoc guy dinh tai tiéu muc 16, muc Vi cda
Ban Cao Bach nay
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GPEC

HEKD

HEQT

HMX

Hop Béng Bai Dién NgLeoi
Sov HOw Trai Phigu

HSX

LM

LNST

MET

MNgay Bao Han

Ngay Lam Widc

Ngay Phat Hanh

Nguwdi S¢& Hiru Trai Phigu

NHNN
SGDCK

s& Dang Ky

Sy Kidn Vi Pham

Gidy phép didu ehinh

Hoat ding kinh doanh

Hai dong quan i

S Giao dich Chirng khoan Ha Ni

Hop déng Ba Dién Ngudi S& Hiu Tral Phifu sb
28 S/HEBDVDNSE-NS| duee ky két gilra Té chive dang
ky migm yét va Dai Dién Ngudi S Hou Tral Phidu

S& Giao Dich chimg khoén Thanh pho Hé Chi Minh
Lo nhudn

Loi nhuén sau thue

Nha dau

Cé nghla nhu dugc quy dnh tai Céc Didu Kign Trai
Phidu

C6 nghia 14 bt k§j ngay nao khéng phai 1a Thir bdy, Chi
nhat hodc mat ngay nghi 1& (k€ ca nghi bl theo quyst
dinh clia co quan Nha nwdc cd tham quyén va guy dinh
clia phap luat Viet Nam

Co nghia Ia ngay phat hanh dirore ghi trén bao cag ket
qua phét hanh ma T chive déing ki niém yét ndp cho Uy
ban Chirng khodn Nha nudéc

G nghta la {i) & chira/c nhan dugc dang ky 18 nguo
s& hiru Trai Phidu trong S& Bang Ky (khi Tral Phiéu
chira duoc déng kv tai VEDC), hodc (i) td chirc/ca nhan
durcre xac dinh 1& chi sé hiru hop phép cla Tral Phidu
46 theo cac quy dinh cd lién quan cua phap luat Viet
Nam, VSDC va 5¢ Glao dich Ching khedn (néu ap

dung)
Mgdn hang Nha Mudc
S& Giao dich Chirng khoan

Ca nghia nhur dwegc guy dinh tai Cac Bidu Kign Tral
Phidu

Cé nghla nhw duge guy dinh tai Cac Dicu Kién Trai
Phidu
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TCOKNY Té chive dang kyj niém yét

TMCP : Thurong mai o phan

THHH Trach nhiém hiru han

TPDN . Trai phieu doanh nghigp

TSCH : T4i sdn 6 dnh

TSLE ! Tai zan leuw dbng

UBCKNN : Uy ban Chirng khoan Nha nueée

LIS Bé-la My

Van Kign Trai Phigu Bwroe quy dinh trong Cac Biéuw Kign Tral Phigu
VND hodc Bbng : Bing Vigt Nam

VSDC : Tong Cang ty Luu ky va Bi trir Chdmng khoan Viét Nam

Cac tir ngly, khai niém khac duwge s dung trong Ban Cao Bach nay nhung khéng duge
giai thich/dinh nghia trong muc nay sé cd nghia nhir duoe gidl thich/dinh nghia trong
cac myc khac cia Ban Cao Bach nay.

[Phén edn lai cda trang duge ehd ¥ 38 trfing)
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V.  TINH HINH VA DAC DIEM CGUA TO CHUPC DANG KY NIEM YET
1. Théng tin chung vé Té ehire dang ky niém yét

Tén Cong by

Tén viét bang tiéng nudc ngoai
Tén viét tat

Loai hinh doanh nghigp

Tru s chinh

Chi nhanh TP HCM

Bién thoai
Website

Logo

Gidy CNBKDN

Gidy phép Thanh 1ap va Hoat
dang kinh doanh chidng khoan

VBn didu 18 hién tai (Dang ky va
thue gdp)

Ngudi dai dign phap luat
Tai khoan ngan hang

Mol mdr

M3 co phigu

CONG TY CO PHAN CHIFNG KHOAN DNSE
DNSE Securities Joint Stock Company

DNSE J5C

Cong ty C& phén

Téng 6, Toa nha Pax Sky, 63 — 65 Ngd Thi Mham,
Phuérng Hal Ba Trung, Thanh phd Ha Ngi, Viét Nam

C-00.01. C-00.02, C-00.03, L& ©1, Khu nha thap ting
Khu Il (Khu chung cur Sarina), s 62 dudng Hoang
Thé Thién, Phurémg An Khanh, TP. Hb Chi Minh, Viét
Mam

(D24) 7108 9234  Fax Khéng co

www, dnse, cofm.un

£3 DNSE

Gidy chirng nhan ddng ky doanh nghiép ma 6 doanh
nghiép 0102459106 do S& Ké hoach va Dau tu thanh
phé Ha Noi cép I&n ghu ngay 30/10/2007, So Tal
chinn thanh phiét Ha N&i cap thay d8i In thir 14 ngay
22/10/2025

Gidy phép thanh l&p va hoat dgng kinh doanh chimg
khoan sé 82/UBCK-GP do Uy ban Chikng khoan Nha
nurdre cp ngay 30/10/2007, va déu chinh gan nhit
theo Gidy phép diéu chinh sé 115/GPEC-UBCK ngay
16/10/2025

3.426.000.000.000 déng (Bdng chir: Ba nghin bon
tréim hai muwroi sau ty dbng)

Ba Nguyén Ngoc Linh = Téng Gidm déc
26810000555228

Ngén hang TMCP Pau tu va Phat trién Vigt Nam -
CN Thai Ha

DSE
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San niém yét/idang ky giag dich i HOSE

Nganh nghé kinh doanh chinh:
MNganh nghé kinh doanh chinh:
- Méi gitr chieng khoan,
- Ty doanh chirng khoan
- T van dau twr chirng khoan,
Bdo 18nh phat hdnh chirmg khoan;

Luru ky chirng khoan;

= Maéi gidvi chirng khodn phai sinh, W doanh chirng khoan phai sinh, tur van dau twr chimg
khoan phai sinh, dich vy bl trlr va thanh toan giao dich chimg khean phai sink

- Dich vu ky quf, (mg truedee tién ban va cac dich vu tai chinh khac thes quy dinh cia
B¢ Tai chinh, tuan thd quy dinh cGa phap luat
B Tém tit qué trinh hinh thanh va phat trién cia Té chire dang ky niém yét

Céng ty Cé phén Chirng khodn DNSE thanh lap vao ngay 30/10/2007 theo Gidy chirng
nhén ddng ky doanh nghigép ma s doanh nghidp 0102459108 do S¢& Ké hoach va Bau tw
thanh phd Ha M6 cap lan diu ngay 30/1072007 va dwoc UBCKNM cip Gidy phap thanh ap
va hoat ding kinh doanh chirng khodn sé 62/UBCK-GP cap ngay 30/10/2007, véi 8 van dieu
& ban d5u 1a 38 ty d6ng. Bén nay, DNSE co vén digu 1& la 3 426 ty dong. Cac dau mac quan
trong cua Cdng ty nhur sau

Nam 2007

- Cbng ty Cd phan Chirng kho&n DNSE (trude ddy & Cang ty Cb phén Ching khoan
Bai Nam) duwgc thanh 18p theo Gidy chirng nhan dang ky doanh nghigép ma sé doanh
nghigp 0102459106 do S& Ké hoach va Bdu t thanh phé Ha Nl cap 1An du ngay
30/10/2007 va Gidy phép thanh lap va hoat ddng kinh doanh chirng khoan so
82/UBCK-GP do Uy ban Chirng khoan Nha nirdc cap ngay 30/10/2007 v&i vin didu
l& ban dau la 38 ty déng.

Nam 2008
- DNSE trér thanh thanh vién S& GDCK Ha Néi va S& GDCK TP. H& Chi Minh,
Mam 2009

- Thanh l&p Chi Nhanh TP. H& Chi Minh tai 117/119/121 Nguyén Du, Quan 1, TP. Ho
Chi Minh, mé réng dia ban kinh doanh, Tham gia giao dich triee tuyén véi S& GDCK
TP, H& Chi Minh. Céng ty tién hanh tdng van didu |& I&n 50 ty dang theo gidy phép
diéu chinh st 27THUBCK-GP

Mam 2010
Tham gia giao dich trye tuyén vii S& GDCK Ha Nai,
MNam 2011
Cong ty tang von digu & tor 50 ty dong lén 75 ty dong
Mim 2015
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Céng ty tang vén didu k& tir 75 ty dbng 18n 160 ty deng.
Nam 2020

DNSE chinh thirc tré thanh Céng ty thanh vién ciia Céng ty Co phan Céng nghe Tal
chinh Encapdtal.

UBCKNN da cép Gidy phép diéu chinh dia diém Try s& chinh cla Cong ty i Tang 6
tda nha Pax Sky, 83-65 Ng Thi Nham, Phurémg Pham Binh HE, Quan Hai Ba Trung,
Ha Nai.

EB&i canh thi tredng ndm 2020 14 mét ndm day khé khan, thach thic véi thi treong
ghimg khoan clng nhu wéi Céng ty, tuy nhién cling la nam danh déu budre chuyen
minh manh mé, tai cdu tric todn dién khi Céng ty chinh thire trér thanh thanh vién cua
Céng ty C phin Cong nghé Tai chinh Encapital tr thang 07/2020. Vi sir ménh duoc
it ra clia Ban 8nh dao mai *Don gidn hoa dau tu cho nguwdi Viét" va tam nhin ket
néil nguén vén thang gua cong nghe”, Gang ty @& thur hign:

v Béy manh ¢di tién cing tac qudn trj diéu hanh: Trong nam 2020, DNSE da thuc
hién thay dbi chii s& hiru, béd nhiém 3 thanh vién HDQT mel va mién nhigdm 5 thanh
vién HEOT e0. HDAT ludn bam sat hoat déng thuc t& clia Cong ty 98 dua ra cac chl
treong, chinh sach nham chi dao kip théd v tae didu kién cho Ban Téng gam ddc
hoan thanh nkigm vy kinh doanh cla Céng ty, HEQT clng ludn theo sat Ban Tang
glam ddc trong vigc thus hign dlng va dd cac chd treong, ngh quyét va quyét dinh
clia HDQT va Pal hii déng cb dong.

¥ Nang cao chat lwgng g8l ngl nhan sy DNSE ludn chi trong nang cao chat lueng.
béi dudng va phat rién ngudn nhan lwe. Céng ty chi trromg xay dymg bd may nhan
sy thea hwémng tinh gian gon nhe nhung van dap dng dugc cac yau chu, dinh hudng
phat trién cile Cong ty cing nhu dép (ng duge cac yéu cau ngdy mot khat khe cla
thi truéng. Phéan I&n nhan sy cla Cong ty §8u cd 34 tubi tir 23 den 35 tudi. Bay la lve
lwgng oo kha nang thich (rng cao vii sie phét trién nhanh chang cla cdng nghé trong
béi canh hién nay. 100% nhan sy déu tét nghiép dai hoc, cd trinh dé chuyén mén trong
linh virc kinh t& tai chinh, e6 kha ndng dap (ng y&u cau cng vide va thich ¢ng nhanh
vivi moi thay ddi.

¢ Thay @6i v& chinh sach, dinh huéng: Trude nhimg bién déng kho lwéng cla
thi trurérng, DNSE wru tién viée duy tri chét lwgng dich vu cung cép cho khach
hang. Lua chon chinh sach cho vay than treng va kidm soat il ro chit ché dam bao
an todn va twan thl phap ludt. Nhe v@y, khach hang co thé thure Hién giao dich dau tw
linh hoat, an toan. Bang théd, DNSE trién khai chién Iiroe Marketing bai ban, da dang
héa san pham phi hop vai tirng giai doan phat trién cda cong ty va thi tedng.

¥ Chi trong phat tién dau b cdng nghé, hé théng giao dich: Vi dinh huéng EY
chng ngh# 14 I thé canh tranh, hé théng giao dich cla Cong ty dugc thiet ké téi vy
tri nghiém cla khach hang va chulin hoa trén & tiéu chi: Thiét ké than thign, D8 dang
sir dung, Dl lénh nhanh chong, B4 thi trec quan, Lign tuc cdi tién 68 tAE wu trai nghiém
clia khach hang, giup nha du v o8 dang thee d&i thi tredmg, thudn tign khi giao dich.

¢ Mgay 1510/2020, DNSE da che ra mat Ung dung di dong Entrade X voi gia dién
tric quan, than thign va hé théng thdng minh, &n dinh. Bay 6 thé coi la bwdc tién mai
trong nén tang giao dich cia DNSE trang nam 2020 gidp khach hang dé dang glao
dich va bép can cac co hdi dau tur trén thi trudng.
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v Bhu thang 12/2020, DNSE d3 trién khai gidi phap cdng ngh& sd Dich vy tai khodn
dinh danh chimg khodn (Vinual Account) danh che cac khach hang coa DNSE. Viec
két ndi thanh cong dich vu Thu-chi hé by ddng vl ngén hang VIB qua gidi phap Bjnh
danh tai khodn Virtual Account, tai khoan cla Khach hang sé dugc hach todn dé san
sang giao dich kip théi chi trong véng 5 giay khi thie hign nip/nit.

Mam 2021

Céng ty déi tén thanh Céng ty CA phdn Chirng khoan DNSE, ting vn didu 18 lén 1.000
ty déng.

Lién tiép ra mat nén tdng méi, ndng cdp tinh ndng san pham, giup thi phan, so lweng
tai khodn chirng khodn va du no déu bt pha tang trudng 3 con sb.

Nam 2022

Tang von digu & cing ty 1én 3.000 ty déng.

Ra mét hé théng quén tri thea tirng giao dich (Margin Deal), lidn tue bé sung tinh ndng
sdn phém, gilr v(rng da ting trurdrng doanh thu va thi phan.

Budre GAu xay dung va tridn khai nén tdng Ma&i giéi do - Al Broker (Artificial Intelligence
— Tri tué nhan tao), sdn pham ong dung dir lidu, bwdc dau 101 wu hda mang tin tore,
gitip nha dau tu tiép can dugc tin nong, téng hop béo cdo tai chinh cla cac cong ty
mdt cach rd rang, sdc tich, d& xem, W 48 dwa ra cac y twdng dau tur va quyét dinh
giao dich tot hon.

Thanh tich dat duoe:

TOP & Ty & thi phan trén Se
giao dich chirng khoan Ha Nbi
(HMNX) quy 22022

Cac giai thwdng da dat duge:

TOP 10 Thuong hiéu
tang truwdng an twong nhat
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\.I' e TOP 10: Thwrong higu
%-ﬁ*-."" hang dhu Vit Nam ndm 2022

Mém 2023

Nhan gidy chieng nhan di didu kién kinh doanh Chimg khaén Phai sinh tl Chi tich
Uy ban Chirng khodn Nha nudc,

Thudc top din d4u thi phan 141 khodn mé méd sau 9 thang dau ndm 2023 dat 22,25%
thi phan mé mdi tean thi tneirng, déc biét trong thang 8/2023 DNSE dat 43,6% toan
thi trudrng.

Dal gidi “San pham dau twr sang tao cla nam” (Investment Product Innovation of the
Year — Vietnam) cho san pham Entrade-X dwgc trao bdi T chive Ngan hang Tai chinh
Ban 1& Chau A {Asian Banking & Financing Retail Banking Awards).

Dat giai "Nén tang giao dich chirng khoan trirc tuyén cla ndm" (Online Securities
Platform of the Year) cho sdn phdm Entrade-X duoc trao bd Té chirc Ngan hang Tai
chinh ban 1& Chau A (Asian Banking & Financing Retail Banking Awards).

..... | U e _.@jﬂﬂﬂﬂﬂﬂﬁﬂ'ﬂﬂﬁ
\ z * “RETAIL BANKING

AWARDS 2023

+

S DisE
f s :E - -

Dat danh higu Gang ty co mai trerng Céng nghé ot nhdt tai HEi nghi lanh dao Cdng
nghé CTO Summit 2023

Buee vinh danh Top 10 sdn phdm dich vy cdng nghé 2023 tai L& Cong bé va vinh
danh Top s&n phdm — dich vu Tin ding \fiét Nam 2023 tai Ha Noi

Bucc vinh danh Top 10 Thueng higéu manh - Tién phong dbi mai sang tao trong
Chuwong trinh vinh danh Thuong hiéu manh Vigt Nam 2023

Mhén duge Gidy ehirng nhan Béng ky chao ban cd phidu 1an dau ra cdng ching cla
Uy ban Chimg khoan Nha nude cip vae ngay 27/12/2023,
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M&m 2024
- Thye hién Chao ban thanh cong 30.000.000 cb phiéu 1An ddu ra cong chung véo thang
01,2024

- Hoan thanh ting Von digu [& 1&n 3.300 tf ding vao thang 02/2024 va trd thanh cong
ty dai chung ké tir ngdy 07/02/2024 cdn ol Cong van cla Uy ban Chirng khoan Mha
nuwdre s 337BUBCK-QLKD ngay 29/05/2024

- Chinh thirc niém yét va giao dich 330 triéu cb phiéu DSE tai S& Giao dich Ching
khoan Thanh phd Hé Chi Minh vao ngay D1/07/2024,

Lot top 2 eéng ty ching khodn g6 thi phin mél giéi lén nhat trén thi trrong phai sinh
trong Quy V2024,

A LIPHAN
# CHUNG J{HDAH PHA‘I $mu.

: T S— Z'

Nam 2025

- Tiép tuc gilr vi tri top 2 cOng ty chimng khoan co thi phan moi gidi Iom nhat trén thi
truéng phai sinh trong Quy 112025 v 245 thi phén.

Th phit

i Gk
COPHED

* Théing tin lir DNSE ting hop
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Bat thi phan mai gisi phdi sinh cao nhat tir trudre 88n nay 29,5% vao ngay 21/10/2025

. Datcotmbc 1 triéu £ai khodn chirng khoan trong thang 1/2025 va tiep tuc dat hon 1,3
trigu tai khodn chieng khodn tai thi digm ket thuc Quy 1112025

- Thi phin md& m&i toan thi tneémg chivng khoan 9 thang d&u ndm 2025 dat 19.0%"".

- Phat hanh thanh céng tréi phidu DSE125004 vé chinh thire dwa vao giao dich trén th
brudrng trai phiéu nigm yét ngay DBD4/2025.

Nam thir ba lién tigp, ONSE khéng dinh vj thé doanh nghiép cing nghé din dau nganh
k4 chinh - ching khoan, vél gidi thudmg danh gia do Tap chi Kinh té Vigt Nam -
VnEconomy - Vietnam Economic Times - minh ching cho né e bén bi va ban finh
tién phong cia DNSE trén hanh trinh kien ao ky nguyén diu tur s

€3 DNSE B

WIRH DUk

TOP10

“Liien phoi B3 i eang e

-
J
-3
-
o
-
Fraig]

3. Cor chu té chive ciia Té chire dang ky niém yét

Céng ty Cb phan Ching khoan DNSE (DNSE} 1a ciing ty chimng khoan dwrge thanh 1ap va
hoat ddng hgp phap theo Gidy phép thanh lap va hoat dong kinh doanh chirng khoan s6
§2/UBCK-GP do Uy ban Chirng khodn Nha nuée ¢dp ngay 30/10/2007 va didu chinh gn
nhét theo Gidy phép didu chinh sé 115/GPEC-UBCK ngay 16M10/2025.

Try s& Tang 6, Toa nha Pax Sky, 53-85 Ngd Thi Nnam, Phuéng Hai Ba Trung, Thanh
phé Ha NBi, Viét Nam.

Chi nhanh: €-00.01, C-00.02, C-00.03, La €1, Khu nha thap tang Khu Il (Khu chung
ci Sarina), sb B2 duérng Hoang Thé Thign, Phudng An Khanh, TR Hé& Chi Minh.

P Théwg tin ite Téng cdng ty Luy kY vd B trr chimg khodn Lig! Nam (WSDO0)

ar

Wl s
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-
p—

| [ Theg B, Ted chi Pax Sy, £3-65 bigd
Thi M, Phutrg Mal 03 Troag,
| Thkink b i b

Co00H, Caalu0k. CD0nd, Lb 21,
K i thip thng KBRu 0 jEhe
therg o Sadinal. s 62 dabng
Holsg Tha Thign Phirtng &n
L'J!-:M.T’.Hll:hih'lhh

{Nguan: Cang ty CA phan Chimg khodn DNSE)
Tai thévi diém phat hanh Ban Cao Bach nay, T8 chire d8ng ki niém yé&i khéing oo cong
ty con va cling ty lign két.
4. Co céu quan tr] va bd may quan Iy cia Té chirc ding ki nigm yét

M& hinh quan tri hién tai cia DNSE duge thiét 13p theo cBu tric thi tru dé hé tro HEQT
quén Iy, diéu hanh bae quat cd Céng Ty clng nhur thie ddy tinh minh bach va hidgu qua thyc
hién céng viéc bdng vigc phan chia & rang tréch nhiém gika cac bd phan didu hanh, kinh
doanh, hd tror nhAm dam baoe Igi ich téng thé cla Céng Ty.

Cau tric b may guan trj va qudn 1 clia DNSE dugc thé hién tai so ab dudi day;

(Nguén: Céng ty C8 phdn Chimg khodn DNSE)
4.1, Dai hdl dbng cb déng

Bal héi deng ¢ dong bao gdm tat cd cac of dong oo quyén bidu quyét, 13 co quan cd
tham quyén quyét dinh cao nhat cla Cong ty theo Lust Doanh nghiép va Digu & Cang ty. Bai
héi ddng cé ding co quyén blu, mién nhiém va bai nhigm thanh vién H| ddng quan tr, Ban
Ki€m soat theo cde quy dinh cy thé trong Bidu 18 Cang ty.

4.2, Héi dbng quan trj

Héi dong quan trj quydt dinh hoat ddng kinh doanh, ¢ todn quyén quyét dinh, thuc
hién cac quyén va nghia vu cda Céng ty, ngeal trir nhikng van 8& thudc thadm quyén cia Bal
héi dbng cb déng. H&i ddng quén trj co quyén bé nhigm, midn nhigm, cach chirc Tong Giam
@ va céc thanh vign frong Ban Thng Gism déc. Quyén va nghla vy cla H&i déng quan tr
durpc quy dinh cy thé tal Bidu 1& clda Cang ty. Co cdu Hi dting quan tri cia Cong ty nhir sau;
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Heg va tén Chure vu
1 Ong Nguyen Hodng Giang Cha tich HBQT
2  Ong L& Anh Tuan Phé Chil tich HBQT
3  Ba& Pham Thi Thanh Hoa Thanh vién HEQT
4  Ba Mguyén Thi Ha Ninh Thénh vién HBQT
5§  Qng Bii Anh Ding Thanh vién HBQT dic lap

4.3. Ban Kiém soat

Ban Kibm sost o6 quyén giam s&t Hoi dbng quén tri, Ban Tong Gidm dbc trong vigs
didu hanh, qudn If Cong ty; chiu trach nhigm trude phap luat va Ba hii déng cb dbng ve viéo
thue hién cac quyén va nghfa vy ci:a minh. Ban Kidm soat cia cia Cang ty gbm 03 thanh
vién va co oo cu nhu sau:

STT He va tén Chirc vu
1 Ba Mguyén Quynh Mai Triréng Ban Kiém soat
2 Ong Trdn Vinh Cdu Thanh vién Ban Kigm sod
3 Ong Nguyén Quang Son Thanh vian Ban Kiem soat

4.4. Ban Thng Giam dbc

Ban Téng Gidm doc quyét dinh cac vén dé& lién quan dén hoat déng kinh doanh/ van
nanh cla Cong ty. chiu trach nhigm trudc H3i dong quan tri v vigc thy'c hién céc quyen va
nhiém vy duoe gias, Ban Téng Gidm dbc clia Céng ty gom cd:

57T Ho va tén Chirc vu
1 Ba& Nguyén Ngoc Linh Téng Glam doc
2 Ong Nguyén Hoang \Viét Pht Tong Gidm déc
3 (ng Phan Nguyén Hiu Phuong Giam déc Chi nhanh TP.HCM

4.5, Cac phdng ban chirc ndng

Phong, ban Nhiém vy, chire nang

Chiu trach nhigm md rjng quy mo wan phuc vy cho

: hoat ddng kinh doanh cia cang ty, bao gdm cac nguon von

Phong Nguon vén tin dung, huy dbng tir ob ding, phat hanh trai chiéu ng va
cac san phim huy déng von khac;
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Kinh doanh ngudn vbn: Phat trién nghigp vu kinh doanh
chénh I&ch 15i suat (Funding & Gapping): Kinh doanh céc
sdn phdm cdu tric vé 131 sudt, Kinh doanh Gidy tor co gia,
bao gom Trai phigu Chinh phl, Trai phidu deanh nghiép,
Chimg chi tién gl va cac gidy tor oo gia khac:

- Xaydung va phat trién cac sdn phdm hop téc v cac
1é chire tin dyng ngan hang va phi ngan hang, qu dAu tuw ...

Phéng Nghién ciru va twr
van dau fw

- Xay dung chién lwoe, mue figu, cung cap cac san
phém phén tich, v vin dén tirng tap ngudi ding myc tidy
nhu khach hang cd nhan, Nha diu tr chuyén nghigp,
B2B2C (viét 1At cla Business To Business To Custamer) la
m@t mad hinh kinh doanh két hop céc tinh nang cia cd mbd
hinh ban hang B2B (Business to Business) va md hinh B2C
(Business to Customer)) ...,

- X&y dyng va chiu trach nhigm chit lugng béo cde,
san pham tw van:
Xay ding, quan tr va khai thac co eé d lidu cla

céng ty dé phuc vu che muc dich nghién clru, hoat dang tu
van, phat hanh bao cao.

Phéng Sdn pham tai chinh
& Quan trj rii ro

V& San phdm tai chinh:

Tim hiéu, dé xudt ma hinh phat trién sdn phdm mei
vA cdi tign sdn pham hién hiru;
- Xay dung dé ba yéu cau va phbi hop vii 5o phan
ebng nghé 88 tridn khai xay dung chi Bét sdn phém:

Dua trén cac bao cdo k&t qua van hanh sdn phim,

dua ra cac phén tich vé hidu qua san pham va d& xudt
huwémg cdi tignididu chinh sdn phdm phi hep:

- Phai hop wivi Dich vu khach hang, PR, Marketing dé
truyén théng vé sdn pham mdilsan phim cdi tidn cho khach
hang,

Quan in chinh séch san phém dua trén danh gid vé
trdi nghiém sén pham eda khach hang
V& Cudn tri ril ro
- Quan ly, giam s&t danh myc cho vay ky quy va 38 xuét
cac bién phap didu chinh, cdi thign danh mue phil hop véi
dinh hurdmg cda Ban [anh dao;
- Tham gia x&y dung guy dinh/quy trinh lién quan dén
quan tri rii ro cho vay, gép yithadm dinh van ban lién quan
dén sdn phiminghiép vy cho vay trude khi ban hanh;

40



&3 DNSE

BAN CAO BACH NIEM YET TRAI PHIEU

CONG TY CO PHAN CHUPNG KHOAN DNSE

Phéng Cang nghé

Mhan dién, xac dinh ngudn gbe va xr |y cac loai rui
ro khac nhau cua Cong Ty,

Mghién ciru, phan tich théng tin, di lidu trong wa ngoai
nganh chitng khodn (thi trudng, nganh/finh vire, ...) a3
nhan dién va dira ra canh bao s¢m cac ddu higu ri ro tiém
dn va dB xudl cac dinh hudng cho vay, dau tu theo
nganhfinh vyc;

- Nghién c(ru, phan tich nhu cau, xu hudng cua thi
tnring, coa khdch hang, cac san phamidich vy cla cac
cdng ly chirng khoan phil hop cho khéch hang, a8 udt cac
gisi phap néng chp, phat trién sdn pham, dich vy, chinh
sach khach hang. chinh sach mol gi&i cho cong ty,

- Quan Iy va van hanh hé thing may chi, thidt bj luu
trlr phuc vy hé théng giao dich chimg khoan,

Mghién ctru, 38 xult cac gidi phap ki thugt d& thi L
héa tai nguyen va giup hé théng hoat dong hiéu gua hon;
- Xay dyng va phél trign hé thong phan mém d&p Ung
dinh huding 1& cbing ty chirng khoén di dau ve céng nghé, -
Van hanh hé théng, xd Iy sw cd;

F Téi wru hia hé théng thudng xuyén.

Phong Trai nghiém khach
hang

- Xay dyng trai nghigém Khach hang va chi dbng giup
Khach hang trdi nghiém dich vy thuan tien va thanh chng:
Lén chirong trink hodic két hop dbi tac trién khai do tao
gici thigu san phdm tél Khach hang; Xay dyng kich ban va
tridn khai cac ludng Marketing Automation ~Tiép thi ty déng
tti khéich hang theo timg kénhingudn khac nhau; Tim hiéu
nhu chu Khach hang @ truyén thong, giti thidu vé cac San
pham dich vu dang cd; Xay dyng chan dung va phan nhom
Khach hang d& d& xult cac chinh séch khic bigt theo trng
nhém: khdo sat mize d hai lang cla khach hang dé cai tien
San pham — Dich wy;

. Gidp Khach hang thye hign giao dich va xi ly cac yEeu
chu hé tro clia Khach hang chinh xac, nhanh chéng: Tiép
rhan yéu clu, gidi dap thdc méc, x Iy khieu nai qua cac
kénh hi tro cda DNSE; Tiép nhan ¥ kien cia Khach hang
dé déng gép vao vigc phat trién San pham Dich vu. Hach
todn cac giao dich tign cia KH: ndp tién, rit tign, tng
trrcve, ... Theo dbi, guan Iy lubng tién qua ngan hang, Bt
chibu, can tién clia Nha déu te trén cdc hé théng; Thanh
todn tign cb toe, the hign quyén, Thu ng, cac khoan phi
phat sink trong qué trinh giao djch....
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Phéng PR

- Xay dyng chién lugre PR thuong higu va ké hoach trién
khai truyén théng thuong higu theo timg giai doan;

- Té chive, quan Iy cac chueng trinh quéng béd thuong
higu va cac swr kién truyén théng;

T6 chire, quan Iy cac chuang trinh quéng ba thuong
higu va cac sy kién truyén thang,

= TA chirc cac hoat dong s kign ndi bd cho Cong ty,

Fhong Sang tao ndi dung

= Mghi&n ciru dir bao thi tredmng;

- Xay dung va thye hign ké hoach chién lroc Marketing;
- Trién khai, lan tda nfi dung trén cac nén ting social
media,
- Xay dyng va quan tr] cdc kénh mang x3 héi;

- Hop tac v cdc bd phén d& xay dung ké hoach bai viét,
bién tip néi dung Liép thj che cde sén phdm dich vy vé phat
trién hinh @&nh cing ty.

Phong Khach hang cao
cap

- Phattrién tép Khach hang Cao Cap (Khach hang VIP)
vé & 56 luronyg, chat luvong,

- Xay dwrng chinh sach kinh doanh, chinh sach khach
hang, kha néng canh tranh va thire thi ké heach kinh doanh
cho phan khoc Khach hang VIF;

Phat trién ngudn nhan luwe va mang ludi cdng tac vién
broker, thiét l4p cac nguyén tic, tisu chudn quan ly, chim
st¢, tw van cho khach hang theo yvéu chu tiéu chudn dich
v cao cp clia DNSE déi vai nham VIP nhdm phuc vy tét
nhat va khal thac phat tién kinh deanh tof &1 tugmg khach
hang ndy;

- Tim hidu ré nhu cu, nang lwe tai chinh, tidm nang
clia khach hang, tidp nhan, tdng hop ¥ kién phan hdi, dé
xuat tir khach hang chl ding dé xuat cac chinh sach phi
hop dp dung theo nhu clu cla tirng khach hang phd hop
v kha ndng cung cap dich vy cla DNSE;

- Thire hién cdc hoat dong tur van diu tw, hd tre giao
dich 1&nh, glvi cac béo céo theo yéu cau tir khach hang;

- Béng hanh cing véi cac khich hang duoc giao qudn
Iy treng suct gua trinh tréi nghi@m nham gidp khach hang
dé dang tiép cén cac nén tdng cBng nghé, nén tang tri thike,
s&n pham, dich vy da dang cia DNSE mang lai su hai léng,
gan bo cla khiach hang dé& trér thanh khach hang trung
thanh clha DNSE;
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Phang Khach hang té
chirc ("KHTC")

Thuwéng xuyén ré soat, danh gid hoat dgng phat trign
kinh doanh v tép Khach hang VIP nham duy tri tép khach
hang VIP hién tai va fim kiém. md ring cac tép khach hang
VIP mei cho Cong ty.

- Phéi hop véi DVKH, trong vigc md, guén Iy tai khoan
cho khach hang va thanh lean giao dich cda KHTC trong va
ngoal NG,

- Mhan kenh, kiém tra lénh va nhap lénh giao dich mua
ban ching khoan cla KHTC véo hé thing cia TTGDCK;

z ¥ac nhan két qua giso dich cho KHTC,

- Tu vén khach hang v thi tyc md tai khoan, giao dich,
ddu tw chirng khodn nigm yét tal TTGDCK cho KHTC trong
v NQoai nudc.

Phang Phat trién san
phém va Dbl tac

. Xay dung chién lwec, k& hoach phat trién sdn pham
danh cho khach hang thang qua vige két noi véi d6i tac;

- Xay dumg va phat trién moi quan hé voi cac abi tac
hign tai clia Cong ty va md rong pham vi hpp tac cac san
pham dich vu méi cia Cong 1y.

- Tim kiém & phat trién méi guan hé voi dbi tac méi trén
thi trurvng, tim kiém cor héi hep tac s&n pham dich vu cda
Cong ty.

Phong Tw doanh

- XAy dirng chién lwee, chinh sach va chi tléu cho hoat
déng Ty doanh,

- Th chirg thwe hign nghigp vu diu tw va kinh doanh
chimg khodn tiy ngubn van tr ¢ va von vay cta Cong ty,
- Xay dung danh muc dau by trén cor & phén b han
mike d&u tu, lei nhudn ky vong, ri ro cd thé chip nhan, ky
han d&u b, phan bé ngénh, phan bé chimg khoan

Phong Phong Ngan hang
diu twr (I1B)

Phéng Ké toan kiém soat

Phat trién cac dich vu cung cap cho khach hang nhue
Dich vu thi treeang van (ECM); dich v thi tredmg ng (DCM);
dich vu tw van mua ban sap nhap (M&A), dich vu fur van tai
chinh doanh nghiép;

- Phat tién m& rong cac loal hinh nghiép vy sang cac
finh virc khéc va dinh hirdng tré thanh mét dinh che tai
chinh kinh doanh da dang (nhu: Nghiép vu dau tw, nghlén
edul...).

- Thue hién cong tac tai chinh, ké todn cda Cang ty;

- Thuc hign vidée thanh quydt toan toén b cac giao dich
clia Cong ty va khach hang,
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- Phai hop vori céc phong nghiép vu xéy dung phuong
an tai chinh cla Céng ty, cic phwrong an vay wén, sir dung
viin, thanh quyét todn cac hop dbng kinh té;

- Lap bao cao &l chinh thang, guy, ndm va cac bao cao
khac theo ché db quy dinh.

Phang Hanh chinh

- Thire hién cdng (8¢ van thy', e tri theo quy dinh
cla Cong ty,

” Lap ké hoach dir trll mua s8m va quén Iy trang thiét
bi v&n phang, van phang pham va thyrc hign viéc mua sam;

= Phéi hep vér cac Phdng l8n guan chudn bi cae didu
kign, cor s vat chit, t& chive lién hoan va thure hién cbng
tac héi hap, tidp khach, du lich cda Céng ty.

Phéng Mhin suw

Phang Phap ché va tudn
tha

- Xay dymng cac quy trinh, chinh s&ch lign quan dén
nhan si trong Cong ty;

- Té chire thyre hign ké hoach tuyén dung, bb tri lao
dong (b4 nhiém, mién nhigém. didu dong);

Thure hign cdng téc dao tao, phat trién ngudn nhan
ee ké can cho Chng ty!

= Thire higén cdc ché do, phic lgi che CBNY trang
Cang ty (tinh lueng, thudng, bdo hidm x& hol, ké khai thud
thu nhap ca nhan, ...).

- Tw van, hd tro, gidi dap, huéng dan, dua ra céc ¥
kigén danh gia v& phap Ij 66i voi cac van d& lidn quan dén
18 chirc, hoat ddng nghiép vy, 3an phim dich vy, dw an, vin
kign, hop ddng, hoat dang khac cda Céng ty;
- Thirc hién ra scat va hé thdng hoea van ban quy pham
néi bé cla Cang ty phi hop v cée quy dinh cda phap luat;
Ra soat, cap nhét va canh bao cac nii ro phdp Iy liégn
quan dén hoat ddng cla Cang ty,

Truyén théng, dao tao phdp Iy cho CBNV cla Céng
ty.

Phéng Kiém soat ndi bd

- Giam sat thure thi cac guy dinh ndi bd, cac hoat dong
tigém &n xung dot Igi ich trong ndi bd céng ty, dac biét dbi
vyl cac hoat dong kinh doanh cua ban than cong ty va cac
giao dich ca nhén cla nhin vién cing ty; gidm sat vidc thure
thi trach nhiégm cda can bg, nhan vién trang cdng ty, thire
thi frach nhiém cia 45i tac d8i v&i cac hoat ddng A3 dy
quyén;

- Tham muru thiét 13p chinh sach va quy frinh ndi bd;
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Phong Thic day tang
trurdmig

- DPanh gid kiém soat ngi bé théng qua thang tin tai
chinh va théng qua qua trinh kinh deanh;

- Kiém tra ndi dung va gidm sat viéc thue hidn cac quy
tic vé dao dire ngh® nghiép va tuan thd quy dinh clda phap
bugt,

- Banh gid hiéu qua cla cac hoat dong,

= Banh gid vidc tuan thi cam két trong hop dbng;

- Thize hién kiém sodt hé thong céng nghé thong tin;
- Bidu tra cdc vi pham trong ndi bd Cong ty.

- Thie ddy sir tang trwdng ngudi ding va doanh thu
mét cach nhanh chong va bén ving;

- Phén tich dir liéu hanh vi nguol dung dé tim ra cac
diém nghén va co hii;

- Thidt ké va trién khai cdc thir nghiém trén san pham,
marketing, va trdi nghiém nguini ding dé toi wu héa ty 18
chuyén d&i, gilr chan khach hang, va kich hoat cac kénh
tang trwong mei.

- Muc tigu cudi cong d mé ring quy md khéch hang
va kinh doanh thing qua viéc cai thién lién tuc toan bd hanh
frinh khach hang.

Phang Nghiép vy

- Nhiém vu Quan Iy tal san Khach hang: Bam bdo
hach todn day dl, chinh xac giao dich tai sdn trén tai khodn
KH. Béi chidu can khap thang tin 18i sdn Khach hang vai sd
du tdng tai hé thong Ngén hang, SGDCK, VSDC... Bam
pdo chat lwgng dich vy vin hénh. Thue hign giao dich theo
ding SLA;

= H& tror 14 da yéu chu Khach hang nhung vén dam
bdo quan tr) rii ro wan héanh. Téi wu & sb hoa hoat déng van
hanh.

Phéng Dich vy khach hang

- Tidp nhan, hd tro va x i cdc yéu cdu, thdc mac cla
khiach hang. Huting dén khach hang st dung cac sdn pham
v dich vu chirng khoan nhu; mé tai khodn, chuyén tién, Gat
l&nh, giao dich trirc tuyén, dang ky céc dich vy tign fch,..

- Phéi hop v&i cde phéng ban kinh doanh trong vige
gi&i thiéu, quang ba san phdm dich vy tél khach hang hién
hiru. Cép nhat lvw trd va bao mat thdng tin khach hang
theo dung guy dinh cia céng ty va phap luat hién hanh. Ph &i
hop véi cac bd phan chuyén man (Céng nghg thing tin,
Giao dich, Ka toén, Ky qui...} d& x(r Iy nhanh chbng cac van
dé phat sinh.

45

P -—



BAN CAO BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHUFNG KHOAN DNSE

3 DNSE

Quan Iy va thie ddy hoat déng kinh doanh san phdm
phai sinh Xay dyung dinh hudng chinh sach, sdn pham dich
vu hé tro nha d4u tw giso dich phai sinh Pao tao va pho
bién kién thirc wé phai sinh dén ddi ngl ndi bd va khach
hang.

Phéng Phai sinh

5.  Théng tin vé céng ty me, cong ty con cda Té chie ding ky niém yét, nhivng céng
ty nam quyen kiém soat hoac cbé phan, phan vén gop chi phoi déi vl Té chire
dang ky niém yét, nhirng cong ty ma Té chire ddng ky niém yét ndm quyén Kigm
soat hodc c6 phan, phén von gép chi phoi

5.1, Théng tin v& cong ty me cla Té chire dang ky niém yét:

Trong 02 ndm gan nhat d&n thai didém dang ky niém yét, thang tin vé cong ty me cda
DNSE cu thé nhie sau:

«  Tirngay 01/01/2023 — 12/06/2025:
CONG TY CO PHAN CONG HﬂHE TAI CHINH ENCAPITAL

Tén céng ty
Mgay thanh lap
Blja chi

EhEn thoai
Website:
Giéy CHERDMN

\én didu 14

Nganh nghe kinh deanh

Ty |18 s¢&r hiru clha cong ty me
tai DNSE

Ty 18 quyén bidu quyédt cda
céng bty ma fai DNSE

Céng ty C6 phan Cang nghé Tal chinh Encapital
MNgay 08 thang 08 nam 2018

S6 45 phd Ngd Quyen, Phwdmng Cira Nam,
Thanh phé Ha MNai, Viét Nam

(+84) 24 7105 9988

htips.fencapital.iof

Gidy ching nhén dang kj doanh nghiép ma sb
doanh nghiép 0108400691 do 5& Ké hoach va
Béu tir thanh phd Ha N6i (nay Id S& Tai chinh
Thanh phd Ha Ndi) cip 1An dau ngay 09/08/2018,
chp thay ddi timg théi didm va Gidy chirng nhan
s TUDNKHCN ngay 0810212021 cép béi S&
Khoa hoc va Cang nghé Ha Nai.

1.923,770.000.000 dong (M3t nghin chin trém haf
ba Iy bay trém bay mirod lrigu dong)

Xust ban phén mém
Hoat déng hd tre dich vy tai chinh, kinh doanh

31,00%

51,00%
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Ty I& s&r hivu cla DNSE tai 0%
cng ty me
Ty & quyén bidu quyét cda 0%

DNSE tai cong ty me
«  Ké tir 12/06/2025 — nay:
Cang ty khéing co cong ty me.
5.2, Théng tin v& cong ty con ciia Té chirc dang kyj niém yét:
Khang co.
5.3. Danh sach nhirng cong ty ndm quyén kiém soat hoac cb phan chi phéi dbi veri To
chirc ding ky niém yét:
Khéng cé.
6.4. Danh séch nhirng céng ty ma th chire déng ky niém yét ndm gilr quyén kiem sodt
hodc cb phén, phin vén gop chi phai:
Khing co
6. Thong tin vé qua trinh ting, giam vén didu 1§ cia T chirc dang ky niém yét:

Cang ty duos thanh [ap dwdi hinh thire Céng ty cb phan vao nam 2007 véi s6 von
didy 18 14 38 1§ dbng. K& tir khi dugc thanh |3p dén nay, Céng ty da thure hién 8 dot tang ¥ion
diéu & nhém muc dich mé& rang hoat déng kinh doanh, ehi tiét nhw sau:

[Phén con lai cila trang duoc cb ¢ ba trdng]
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BAN CAO BACH NIEM YET TRAI PHIEU
DNSE ) . .
CONG TY CO PHAN CHUNG KHOAN DNSE

Chi tiét qua trinh ting Vén diéu |&:

« Tang von didu 18 1an 1:

Theo Nghi quyét BHECE bét thurdng nam 2009 56 02/2009/NQ-CDSL ngay 24/08/2009 théng
gua Phueng dn tang Vin didu 18, ey thé nhw sau

84 [y hat 54 lrong
. St Gi4 phathanh  phét hanh
Bai twgrng phat hanh hanh 3 e A A
Cé phidu) (dongfco phiéu) tha:n cong
\ - (Cé phiéu)
Cd déng hign him 1,200,000 10.000 1.200.000
Tang cong 1.200.000 1.200.000
Ty |& phat hanh thanh céng: 100%:
Tang s0 tén thu dugc: 12.000.000.000 déng
Vian didu 18 t&ng thém: 12.000.000.000 daong

Wibn diéu W thue gop cla Céng ty sau dot phat hanh:  50.000.000.000 dbng

» Téng vén didu 18 14n 2:

Theo Nghj quyét BHECE thuéng nigén ndm 2010 6 01/201 0INQ-DHBDCE ngay 29/05/2010
va NQ DHBCD bt thuémg lan 1 nam 2010 sb 22/2010/NQ-BHBCH ngay 06/10/2010 théng
gua Phuong an ting Vén didu 18, cu thé nhir saw:

34 lwong

S& lwerng phat hanh Gia phat hanh phat hanh
{Co phiéu) (donglco phiéu) thanh cong

{Cd phidu)

Pai twrerng phat hanh

Can bb nhan widn Cong ty 300,000 10,000 B2.500

Cd déng hién hiru 500.000 10.000 417.500

Cd dbng chién leoe 2.200.000 10.000  2.000.000
Téng cbng 3.000.000 2.500.000

T¥ 12 phat hanh thanh céng 83,33%

Téng =6 tign thu dwoc 25.000.000.000 dbng

Von dieu 1& tang thém 25.000.000.000 dong

Vn dibu 18 thye gép cha Céng ty sau dot phét hanh 75.000.000.000 déng



BAN CAD BACH NIEM YET TRAI PHIEU
DNSE z .
CONG TY CO PHAN CHU'NG KHOAN DNSE

« Tang von diéu 1§ lén 3
Theo Nghi quyét BHECE sé 03/2014/BHBCD-DNSE ngdy 17/11/2014 théng qua Phuong an
ohat hanh thém cb phidu tang Von digu 1€, oy thé nhur sau;

56 lugng

54 lwgng phat hanh Gia phat hanh phat hanh

Doi turgng phat hanh {Cd phiéu) (déng/cd phiéu)  thanh céng
(Cé phiéu)

10.000 8.500.000

Cd déng hign hiru 10.500.000
Tdng cong - 10,500,000 8.500.000
Ty I& phat hanh thanh cong 80,85%
Téng s fien thi duge §5.000.000.000 déng
Vin dibu 14 tang thém #5.000.000.000 dbng

vén digu 12 thire gop cda Cong ty sau dot phat hanh 160.000.000.000 dong

+ Tang von diéu 1é lan 4:
Theo Nghj quyét BHECE sd 02,1/2021/NQ-DNSE-BHBCE ngay 20/04/2021 thong qua
Phuong &n phat hanh thém eb phidu tng Vén diéu 1, cu thé nhu saw,

: 56 lugrng
(Co phiéu)
6 déng hién hivu 83.800 267 10.000  83.880.267
Co déng hign hivu (phan
i iﬂﬁéﬁ E:.;gghf;th i 10100 ygg733
phan phai hat)
Téng cng £4.000.000 84,000.000
100,00%

Ty & phat hanh thanh cong

Thng 26 tign thu duge B40.010.973.300 4dong

Won digu 1& tang thém B40.000.000.000 dbng

vén didu |8 thie gop cla Cong ty sau dgt phat hanh  1.000.000.000.000 dbng

« Tang vén dibu 18 1an 5:

N

WimMaz«xy



9 DNSE BAN CAQ BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHU'NG KHOAN DNSE

Thea Nghi quyét BHECE s6 03.1/2021/NQ-DNSE-BHECE ngay 21/12/2021 théng gqua
Phuang an phat hanh thém cd ghidu ting Vén dieu 18, cu thé nhu sau:

56 lrong
56 lrong phat hanh Gia phat hanh phat hanh

Bai tirong phat hanh (Cé phidu) ‘ﬂf;ng.l'cﬁ phiéup thanh c-fgng
(Ca phiéu)

C& déng hién hivu 199 965 398 10.000 199 960 308

G4 déng hign hiru (phan
phdi che cb 46ng hién

e 2 30.602 11.000 30.602
hiru 50 co phiéu khing
dAurore phan phii hét)

Téng cdng 200.000.000 200.000.000

Ty 1& phat hanh thanh
ebng 100.00%
Tong sb tién thu duwoe 2.000.030.602.000 dbng
Viin didu I& tang thém 2.000.000.000.000 dbéng

Vén diéu & thuc gdp cda Céng ty sau dot phat
hanh 3.000.000.000.000 déng

e Ting vén diéu @ lan 6:

Thea Nghi quyet BHBECE so 02.1/2023NGQ-DNSE-DHECE ngay 10/08/2023 théng qua
Phuong an Chao ban cb phiéu lan ddu ra céng ching, cy thé nhur sau

56 lwong
IR ; S84 lwerng phat hanh Gia phat hanh phit hanh
Bai trrorng phat hanh : 3 T
o (Cé phiéu) (ddnglcd phidu)  thanh cong
(Cd phidu)
Phat hanh ra cdng chang 25.840.400 30.000  29.8945.400
PRAn AFof phifi 18 de 50,600 30.100 50.600
lam tran va fw chi mua
Téng cing 30.000.000 30.000.000
Ty 1& phat hanh thanh
chng 100,00%
Téng =6 tién thu duoc 800,005 060.000 &bng
Vién digu 18 tang thém 300.000,000.000 dbng

=8



e DNSE BAN CAD BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHU'NG KHOAN DNSE

Sé lgng
Sé lweerng phat hanh Gia phat hanh phat hanh

Boi twomp phat hanh (Cé phiéu) (dBnglcd phiéu)  thanh céng

(Céd phiéu)

\ién diku |8 thue gép cda Céng ty sau dot phat hanh  3.300.000.000.000 d6ng

« Tang von diéu 1& 1an 7:

Theo Nghi quyét BHBCE thudmg nign nam 2025 s6 01/2025NQ-BHDCE ngay
1G/03/2025 thbng qua phat hanh cd phidu thwrdng cho ngudi lao ddng nam 2023, oy the nhur
sau

_ 56 lwgng
(C6 phidu)
Cdn bd nhan viéen Cong ty 9.900.000 0  9.900.000
| Tong cding 9.900.000 9.900.000
Ty & phat hanh thanh céng 100%
Téng sb tien thu dwge 0 déng
Vén didu 12 tang thém 99,000,000.000 dong

vén diku 1& thue gop cla Cong by sau dot phat hanh  3.399.000.000.000 déng

« Tang von diéu 1¢ lan B:
Theo Mghi quyst BHBGE thwdng nién nam 2025 =8 01/2025/NQ-DHECE ngay
190372025 thang gua phat hanh ch phigu thudng cho ngudn las Gdng nam 2025, cu thé nhu

5L,

) Sé Iwgng
it 00 o PO mrosn s Futonuril o virn
(Cé phidu)
Can bd nhan vien Cang ty 2.700.000 0 2.700.000
Tong cong 2.700.000 E.Tﬂﬂ.ﬁﬂﬁ
Ty I& phat hanh thanh cdng 100%
Tong so Hen thu dwgc 0 déng

Vén dibu 1& ting thém 27.000.000.000 déng

_

W e



e DNSE BAN CAO BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHUPNG KHOAN DNSE

\ién didu 18 thre gop cla Céng ty sau dot phat hanh  3.426.000.000.000 débng

- Té chive ding ky niém yét khang cd dot giam von didu 1é nao.
T. Théng tin vé& chirng khoan dang luu hanh
7.1. C& phiéu phd théng

Co céu c6 déng dén théd diém 30/09/2025

S6 lwong cd
déng

S8 lwong cb phiéu Ty Ié s& hivu

| Trong nwire 299,484,425 88.11% 2.879
- T6 chirc 233,926 6800 BB 82% 10

- T4 chive kinh té cb

ol i il 1l 0 0 0

50% von didu 1&

- C4 nhén 65.557.825 19,29% 2.069
I Nwdc ngodi 40.415.575 11,89% 23

- Té chirc 40.862.270 11.87% g

- Té chivc kinh té co
Nha d3u twr nude

g ot 4] 0 0
ngoai mam gick trén
50% von digu 1&
= Gda nhan 53.405 0,02% 14
Tﬁng cing 339.900.000 100,0% 3.002

(Ngudn: Tong cong ty Liar ky va Bi trr chimg khodn Vigt Nam cép ngay 27/10/2025)

Bén thei diém hién tai, Cong ty dang thue hign thd tue dang kj leu ki bé sung déi v
phan vbn tang 1&n do phat hanh cb phidu thedng cho ngudi lao ding lan 2 nam 2025
{2.700.000 cb phidu véi gia tri 27 ty dbng) nén Danh sach cb déng tal 30/08/2025 dang ghi
nhan s lwong o phidu cla Cang ty 14 335.900.000 cd phifu. Céng ty sé thwc hidén bao céo
va cong bb théng tin ngay sau khi duege VSDC chip thuan dang ky luu ki bd sung cb phidu.

7.2. C& phidu wu dai
Khong co.
7.3, Cac loal chirng khodn khéc

Tinh dén thoi diém ndp hb so phat hanh, Té chire ding ky niém yét co trai phiéu da
phét hanh nhung chura dén théi han thanh toan véi cac dac diém nhur saw:

&0



%3 DNSE

BAN CAD BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHUNG KHOAN DNSE

« Cac trii phiéu phat hanh riéng 1&: Khing co

« Cac tral phiéu chao bin ra céng ching:

Trai
Phiéw
DSEHZ
a28001

Tral
Phiéu
OsEtZ
RO%8

Ky

han

24

thang

24

thang

Ngay phat
hanh

15/1/2025

2TM0F2025

Dw ney
tai thiri
diém
cua Ban
Cao
Bach

300ty
déng

1.000 ty
dong

Lai suat

Trai phigu cé 18
suat két hop gita
lai sudt cb dinh va
13§ suat tha ndi, cu
thé nhu sau:

- B wini 02 ky tinh
Idi dau tién: L&
sgat  cd  dinh
B 5%/ndm; va

- Bdi véi cac ky
tinh 1&i cén lai: Lai
sudt thé ndi, duoc
tinh bang téng
35%/mam va |ai
sudt tham chiéu
inhw  dwore dinR
nghia dudi day)
cha ky finh |&i do.

Tral Phiéu co 13l
suat két hop gida
i sudt cb dinh va
&l sudt tha ndi, oy
thé nhw sau

- Bdi vei 02 (hai)
Ky Tinh Lai dau
tién: LA suat ob
dinh B, 3%/nam
{tam phay ba phan
tram mét ndm); va
- Bai voi cac Ky
Tinh L& con lai; 18
sudt tha ndi, duoe
tinh béng tong
15%nam  (ba
phdy nam phan

Trai
phiéu
khang
chuyén
Ao,
khong
k&m
chirmg
quyén va
khong cd
tai san
bdo dam

2027

Trai
phisu
khing
chuyén
doi
khing
kérm
chizng
quyen va
khéng co
tai san
hdo dam

2027
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Dir no
tai thdri
Ky Ngay phat diém

MNam

¢ Bac
5 . 4 Lai suat dao A
han hanh cla Ban digm
1 han
Cao .

Bach

trdm mgt nam) va
Lai Suat Tham
Chigu (nhu dugc
dinh  nghfa  dudi
day) cda Ky Tinh
Lai dd.

8. Hoat d9ng kinh doanh
B.1. Dic diém hoat déng kinh doanh
Céc hoat déng kinh doanh chinh cla Céng ty dwoe chia thea cor cdu Doanh thu gbm:

- Mabi gidi chivng khodn: bao gom cdc hoat dong vé mai gici mua ban chimg khodn
cho nha dau tw, tur van, dich vu leu ky;

- Ty doanh ching khoan: Cac hoat ddng mua ban chimg khoan cua Cong ty trén
thj fruedmig;

- Kinh doanh nguin van: Cac hoat ddng cha vay ky quy, ing tredre tién ban ching
khoan cla nha diu v, kinh doanh chénh léch 18 sufit va sdn phdm cdu triic khac:

- Mgan hang d4u v Céc hoat d8ng tur van, dai Iy phat hanh trai phiéu, cd phidu cho
ddi tac doanh nghiép dé cung caAp gidi phap cho cac van & v vén, thanh khoan,
cdc kénh dau tur nhém t&i uu ngubn vén va déng tién,

DNSE luén @it trong tam vao hoat 8bng mbi giél chirng khoan va kinh doanh ngudn
vbn théng qua vide tap trung lam madi nhlng sdn pham truyén théng va cho ra mat nhirng sdn
pham mdi, gidi quyét nhimg van dé vé nang cao trdi nghiém giso dich chdng khodn cho nha
dau tur, dép Ong st ménh "Bon gidn hda d5u tw che ngwdid Viet" va thm nhin “két ndi nguén
van théng gua cong nghé” cda Cong ty. Cac san ph:ir'n cla DMNSE duors ra déd v muc tiéu
tiéin phong gidl quyét van d& cls nha ddu tw, gidp giao dich nhanh chéng, dé dang, gitp khach
hang c6 thé chl dbng quan Iy rdi ro trong danh mys dau fw va thudn tién trong viée tinh todan
1&i 158 cla hoat dong dau tw. Cac hoat dong kinh doanh frén 43 va dang déng gop 1&n vao co
ciu doanh thu va |oi nhudn cda Cong ty trong théi gian qua, gdp phén gitp Cong ty phat tridn
rhanh chédng va néng vj thé canh tranh véi cac cing ty chimg khoan khac trén thi treéng. Chi
tiét cac hoat déng nhw sau;

B.1.1. Mai gi&i chirng khoan

Viéc nam bét nhimg thay d5i trang théi guen tigu ding cla khach hang ké tir dai dich
Covid-18 cang cho thay viéc chuyén d4i s trong doanh nghigp 1a cdn thidt va cip bach. Bap
irng diroe vévi nhu clu 46, DNSE 43 tap trung chd trong dau tw nén tang cbng nghé, gilp cho
nha dau tw; Giao dich don gidn hon (s dyung céc Iénh diéu kién, cong cy cat 15 va cdnh bao
tr dhng dé gitp cho nha dau tur khéng bi chi phbl bdi cdm xde khi giao dich). DMSE cung cép
dleh vu giao dich tryc tuyén hudng t&i trai nghiém ca nhan héa cla timg ngudi ding, san
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phim da dang, dap (ng durgre nhu cau tlr ¢a nhan ko th chirc, by nha diu twr chuyén nghiép
téi nha déu tur méi tham gia thi trzdmg, Sén pham cda DNSE ludn duge tdi ru va khdch hang
ludn tidp can duge dich vy, khang bi gian doan, dap umg mong mudn cla khach hang, gidp
khach hang oo thé tigp can dé dang, megi e moi noi.

DNSE da trién khai sdn pham: Két ndi dich vy thu chi hé ty dgng vii cac ngln hang
thémg qua gidi phdp tai khoan dinh danh chirng khoan (Virftual Account). Hién tai DNSE da ket
néi dich vy thu chi hé ty ddng cho 08 ngan hang: VPBank, MBBank, VIB, Sacombank, BIDV,
Viet A d& phuc v cac giao dich ndp/rit tién cba khach hang.

L4 cfng ty tién phong trong chinh sach Mi&n phi giao dich va dau w' phat trién khach
hang qua kénh @bl tac, DNSE van duy tri phong dd trong vige thu hit khach hang nhé vige
Bén tuc frign khai két ndi vl cac 351 tac Iém va phdi hop cac chuong trinh Lu dal, md rbng
pham vi tiép cén d8i twong khach hang da dang so voi trudc day. Trong nam 2024, DNSE
chiém 21 6% thi phan tai khoan ching khoan m& mdi trén toan thi tredng vii 433 532 tai
khodn, nang tdng sb 14i khoan khach hang lén 984 408, wong duwrong mlke tEng trudng 77, 2%
0 v nam 2023, Bude sang nam 2025, ngay trong thang 1, ting 6 tai khedn chimg khoan
ciia DNSE d3 chinh thire virgt mbe 1 triéu, dénh diu mét ot méc quan trong trong hanh trinh
tdng trurdmg, Ba ting tru'gng nay fiép tyc dugre duy tri trong nhimg thang tiep theo, giip DNSE
gity virng vi thé din du vé thi phdn tai khoén md mdi 9 thang diu ndm 2025 vii 361.000 tai
khodn, chiém trén 20% sb 141 khodn mé méi toan thi redng, nang tdng s6 tal khoan [&n hon
1.300.000 vao théi digm ket thic Quy 1112025

A
&3 DNSE

Tir nam 2024 DNSE @8 (g dung tri tug nhén tac vao cdc san phém it giao dich [énh,
tr vin khuyén nghi @ ca nhan hoa trdi nghiém nguréd ding, cling nhwr cung cap théng tin kip
thévi dén khach hang. DNSE dang ngay cang tién gan dén myc tiéu trer thanh “Nén tang ching
khoan thau hidu nha d4u tu”, chinh phue ki nguyén cang nghé bang nhirng san pham s tign
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phong, bdt kip thé giti nhu Ensa Al Chat, Trading Ideas - ¥ twedng dau tw. Khang chi vay,
DMSE |4 don vi dau tign tai Vigt Nam cung cap kha ndng giao dich tre tiép trén sidu bidu dé
vai san pham TradingView - nén tdng phan tich ki thuat hang dau thé gidi, viec két ndi nay
dang mang lai ki ich dwge sl dung die féu giao dich trén thi tredng ehivng khodn Vigt Nam
mién phi cho tap khach hang nha dau tw ban chuyén va chuyén nghigp. Nhing nd I trén
da gilp DNSE ndng cao swr tin tudng va tin nhiém cla khach hang vé&i minh chimg 13 tong
gid tri tai sdn DNSE quan I¥ cha khach hang (AUM) tinh dédn 31/12/2024 ghi nhan 14 38 854
ty, tAng 72% so voi ndm 2023 va sd lwong chimg khodn qudn Iy dat 1,7 &7 cb phidu, ting 36%
so virl nBm 2023, K&t thic & thang dAu ndm 2025, AUM tép tuc tang trudng 48, 1% va sb
lwrgmg chirmg khodn quén Iy tAng 25 3% so v&i thei diem cudi ndm 2024, dat gia trj lan luot 1&
57.535 ty ddng va 2.1 ty co phiéu.

Co cdu doanh thu hoat déng mai gidi - lwu ky cia Céng ty gial doan nam 2023, 2024,

9 thang ddu nam 2025

B vi trigu dong

i 9 thang déu ni
Chitieu Nam 2023 N&am 2024 : thm:guﬂzasu 5

Doanh thu hoat ddng

M&i giéi — Luu ki 71.853 150.485 284.729
chirng khoan
- Phi giao dich cor sdr 65. 128 TI7.812 192.736
- Phéi sinh 2 517 26528 86,270
- Phi lura ki, ehuyén
kiwoan chimg khodn, 4.207 5647 5714
khdc
Gié trj giac djch co sé& 86.483.905 146.367.501 205.961.516
Gia tr] giao di

| giac dich Hep 58.214.616 821.219.256 2.590.774.402

déng phai sinh

(Nguan: Céng ty C& phén Chong khodn DNSE)

Deanh thu tir hoat 3dng mai gidi — lwra ky cla cbng ty chd yéu xudt phat ti phi giao
dich chirng khoan co s&, véi cdc con sb &n tweng 1a 65,1 ty dbng trong nam 2023, va 117.8
ty ddng trong nam 2024, Nhirng con sé nay chifm khodng BO - 90% tdng doanh thu tir méi
gl chieng khoan cla cng ty. Treng khi 6, gia tr giao dich co s& gua hé théng cla DNSE
ndm 2023 dat 86,48 nghin ty dong, tng 14,38% =0 véi clng k§ nam trudre, va tinh cd nam
2024, con 56 nay l&n tévi hon 148 nghin iy ddng, Dudd béi canh thi teémg ching khodn Vigt
Mam dién ra giao dich s6i dgng nhat trong nhidu ndm, khi thanh khodn kén tye duy tri mire
cao, tinh rigng 9 thang diu ndm 2025, gid tri giao dich co & cla DNSE 48 dat ghn 208 nghin
¥ dbng, doanh thu ti phi giao dich co s tidp tuc ting trudng 116% sa vdi cung ky, dat gia
tri hon 192,7 ty dng.

G54
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Béi vai san pham giao dich phéi sinh, DNSE da xay dung hé théng giao dich phai sinh
Future X véi tinh néng vwegt trdi nhu: T 18 ky quy phai sinh 18, 48% thap nhéat thi trudmg, Nip/
(it tidn coc t6i wu - 24/7 va tée d6 1énh nhanh nhat, Song seng, DNSE cing cé nhirng phan
mém tich hep 88 qua trinh giae dich cia Khach hang tién loi hom — AmiX, tich hgp cac tinh
nang nhu giao dich tr 6ng, dd iéu lich sc, va tn hidu tlr Telegram. Tir 33, DNSE da lot top
5 trong thi trwdmg giac dich chirng khoan phai sinh tal thoi diém ket thic Quy 172024 va bot
the 18n Tap 2 thi phan vao Quy 12025 véi 16,72% thi phin. Két thic 30/09/2025, DNSE fiép
tuc duy tri v| tri Top 2 thj phan giao dich chimg khoan phai sinh 10y ké 8 thang dau ndm v
23,67%.

.
3 DNSE

PRAN
WEM

Bén canh d8, nhdm thic ddy s tham gia va twong téc cda nha dau tw trong linh vie
chimg khadn phai sinh va tang thi phan piao dich, DNSE da trién khai chuewng trinh *Vo dai
Phai sinh” trong nadm 2024 véi hom 15.000 nguei tham gia, 16ng gia tri giao dich dat 200 nghin
by déng. Tidp ndi thanh céng da, *Olympic Chimg khoan 2025" dugc khai mac véi hal hang
myc baa gbm "Marathon Chirng khodn" danh cho nha dau fu trén thi trudmng co s& va “Ludt
stng Phal sinh” danh cho cac nha giso dich trén thi trzomg phéi sinh v&i tong gia tn gidi
thuréing 16N toi 8385 trigu dédng.

=4
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Tnagin i gial kg

638,500,0000.

8.1.2. Hoat ddng tw doanh

Hoat déng tw doanh lun duge DNSE xem ia mdt céu phdn guan treng trong chién
lwore phét trign thng thé. Vai dinh hudng 14y khach hang lam trung tam va v tién phat trign
bén ving, DNSE tiép cdn mang ty doanh theo huong than trong, can ddi gitra kol nhudn va
quan trj rii ro. DNSE @2 thuce hién da dang haa nguln thu va giam thiéu rii ro thi trudmg trong
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béi canh thi trdng oo nhidu bign dang, DNSE phéan bé ngubn lue hop 1y dé ting guy ma dau
tw cAc sdn phim dai han, cd 131 sudt cb dinh nhur tién g, trai phigu doanh nghiégp, trél phigu
do cdc té chire tin dung phat hanh. Tinh d&n cudi ndm 2024, cdng ty dAu tw 1.380 ty dbng trai
phiéu gbm VietinBank, BIDV. Céc trai phidu ndy cd thé cam cb lai ngan hang khi can déng
tién,

Hoat déng tw doanh dwge DNSE x&c dinh 18 mét cdu phan quan trong trong chién
I phat trign thng thé cda cdng ty. V& dinh hedng Ay khach hang 1am trung tam va uu tién
phat trién b&n virng, DNSE tiép cin mang tir doanh theo hudng than trong, cén ddi gitra myc
ti&u leri nhudn va quén tr mi re. Trong bl cdnh thi treémg nhiéu bién dong, cang ty da chd
dong da dang hda ngudn thu, gidm thiéu rii ro béng céch phén bd ngudn e hop Iy vao cac
san pham dau fur an todn, dai han va oo |3i sut cb dinh nhu tién glvi, trai phidu doanh nghiép
va trai phigu do cac td chirc tin dung phéat hanh. Tinh dén cudi ndm 2024, DNSE s& hiru danh
myc trai phigu tri gia 1.380 ty ddng, chd yéu dén tir cdc ngan hang lém nhu VietinBank va
BIDV - @8y |4 nhing tai sdn cb thé duoc chm cb dé ddm bdo tinh thanh khodn khi cin thidt.
Trong 9 thang déu ndm 2025, hoat d6ng tw doanh da mang lal hon 118 ty ddng lgi nhudn,
déng gop dang ké vao tbng lgi nhudn thuln ti hoat 48ng kinh deanh va ghi nhan muc tang
trrdng gap hon 3 1An so vii ciing ki nam trede. KEt qua ndy khang dinh hidu qué cla chién
Iwere d4u tw an todn nhung linh hoat ma cbng ty 44 trién khai

Binh huwdng frong nhirmg ndm tcvi, DNSE tiép tuc me& ring va nang cao higéu gua hoat
dérg ty doanh, ehll déng ndm bat co hdi thi trudmg nhung vln ddm bée rdi ro ndm trong
pham vi kifm soat. Cong ty tap trung xay dumg danh muc dau tr cé tinh an toan va thanh
khodn cae, wu tién cde sdn phim cb tridn vong tang tredmg dai han, dbng théri gilr virng sw
én dinh tai chinh. B&n canh do, DNSE dat trong tam véo vige duy tri i &n dinh tai chinh thay
vi coi ddy 13 kénh tao loi nhuan ngdn han,

8.1.3. Heat déng kinh doanh nguén vén

Mang kinh doanh ngudn vin cd vai tro dic bigt quan trong treng vige qudn tri, phén bd
va téi Ly hda déng vén cla DNSE cho cic hoat d6ng kinh doanh trong tleng théi ki Pham vi
ngudn van quan Iy bao gdm ngudn von chll s& hiru, tin dung ngan hang, phat hinh trai phidu
va nguén vén huy dong khac. Vide duy ti, mé rong, diéu phéi ngubn vén hiéu qua da gilp
DMSE gilr virng da tang trwrdng trong nam trong cac nam gua.

Ed phan Ngu:’m wan g4 thuee hign mé réng quan hé tin dung voéi cac Mgan hang trong
nurérs, tién tai phat trién guan hé tin dung v&i cac Ngan hang guoc té vai myc tidu da dang
hoa nguén von huy déng bang c& ndi té va ngoai té. Ngudn vén duoc didu phéi hiéu qua, dap
trng kip thévi, d&y du, véi chi phi hop Iy cho céc hoat d6ng kinh doanh cia cong ty. Béng chi
y. Wr ndm 2023, DNSE da nhan dwgrc han mirc tin dung nudc ngoai dau tién tr nhom dinh
ché tai chinh Bai Loan, qua dé ndng cao x&p hang tin nhidm cia DNSE trén thi tredng vin
quiic t8. Trong ndm 2024, DNSE tidp tuc md réng hop tac sau rong véi hon 10 ngan hang va
té chirc tin dung méi, bao gém cac ngan héng quoc doanh, ngan hang nude ngodl, va cde
ngén hang thuong mai ob phan, néng téng han miec tin dung 1én hon 13.000 ty dbng vén da
dang hinh thie cdp tin dung. Bay cing la chién lwgc dé cong ty oo thé tiép can céc ngudn
wbn m&i voni 151 sudt hop Iy, W 36 cung cdp cac san phdm va dich vu da dang, co chi phi canh
tranh so v thj trudéng.

MGt hoat déng rat quan trong niva cda bd phan Ngudn vin |a hoat déng cho vay ky
quy. Méc dis ciing bj canh tranh trong méi truedeg 13 sudt thap cda céc cdng ty chivng khodn
Aude ngoal va clng tir cac céng ty ching khodn gbe Viét da thanh 13p va phat trién manh mé
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trén thj tnedrng nhung hoat 36ng cho vay ky qui vin gilr duge tang tredng quy mé. San pham
giag dich ky qui dugc xdy dirng dura trén he théng quy ché, quy trinh va cac tiéu chi duoc
cip nhat dinh kj, thudmg xuyén, dam bdo luan thi cac quy dinh cia UBCKNN. Hogt dong
she vay kv qui hoan toan ndm trong pham vi kiém soét ni ro chit ché nhdr sw phil hep kiem
ira kifm soat nhidu véng cla cac bd phan San pham tai chinh, Quan tri ri ro, K& toan kigm
soat va sy ra goat dinh ky cia bd phan Kiém soat ndi b6 Danh muc giao dich ky quy ludn
duwere quan Iy va theo dii chit ché phd hop v dién bién cla thi trudng

Suy tang trudng manh mé dén tlr vide mé rong nguon vbn chil s& hivu, xay dung hé
théng s&n phdm higu qua, hap dén va cach ap dung cbng ngh@ trong vige thl wu hoa trai
nghiém cla khéch hang giac dich tai DNSE. Téng trwdng cho vay giao dich ky quy ludn |a
mt frong nhleng muc tiéu phat trién clia DNSE xuyén sudt cac thex ky

8.1.4. Hoat ddng dich vu ngan hang dau tw
Vol val ird la mot dinh ché tal chinh trung gian két ndi va tao dong chay vbn xuyén

sudt trén thi trudrng, DNSE tham gia thirs hién cac nghiép vu tw van, dai ly phat hanh trai
phigu, oé phidu cho mdt sé doanh nghigp niém yét dé giai quyét cac vd vbn, thanh khodn, cac
kénh dAu tw nhdm tdi vu ngudn vin va dong tién

Trong digu kign thi teéng vén Vigt Nam trong nam 2024 co sy dich chu yvén theo hudng
ngay cang can ddi, hai hoa va bén vimg hon, DNSE 83 hoan thanh cac thuong vu thu xép
véin thanh céng, tigu bidu nhu

- Hoan tit thurerng vu mua ban of phin cia Pyn Elite Fund, quj ngoal i Phan Lan vai
ty 18 sé& hiru tai 30/08/2025 1& 10,24% cb phan cia DNSE

ey
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- Hoan tat thwong vy IPO clia DNSE vao thang 2/2024, huy dbng 900 ty dong vai hon
B00 nha dau tw trd thanh cb ddng cla DNSE, trd thanh cing ty dimg sau Thurang vy IPO duy
nhat cla Viet Nam trén thi trudmg vn Bang Nam A nam 2024, DNSE cing 14 don vj dau tién
thure hién IPO durdi hinh thire tnee tuyén (online) 100%. Bidéu nay mang dé&n sir mink bach va
tién g cho khach hang khi moi théng tin, 56 liéu vé& doanh nghiép, thang tin chéo bén cb phidu
va cac bude dang ky, ndp coc... déu durore hidn thi va thue hién anline 100%.

F i
& DNSE

,Huuguﬂnhru.urm MGHE I Po

pAU TIEN s

- Nigm yét cd phiéu clia CTCP Ching khoan DNSE thanh céng trén San giao dich
chirng khoan TP. Hé Chi Minh tai ngay 01/07/2024 vii ma ob phidu DSE - chinh thic dua
330 tridu cb phidu vao giao dich.

- Tw van va trien khai thanh cong thuong vy ban vin cho Qui Consllium (M§) - 13 guf
dau tr tAp trung vao cac thi trudmg bién va thi tredng méi ndi. Dén 30008/2025, ty 1§ sé hivu
cd phén DSE cia Qui 1a 1.45%.

Vé nghiép vu thi trudeng Mo, ndm 2024 danh diu sw phuc hdi cla thj tredng ng, hogt
déng phat hanh trai phiéu cdi thién va ngan hang v&n chiém ty trong 1ém 88 vai hoat ddng
phat hanh. Ca ndm todn th truréng trai phidu oo 429 dot phat hanh riéng 18 tri gia 410,5 nghin
ty dbng va 22 dot phét hanh ra céng ching tri gid gén 33 nghin ty ddng. Tng gid tr phét hanh
tréi phidu doanh nghiép n téi hon 443 nghin ty ddng. V& co cdu nhom nganh, nhom ngéan
hang chidém 1§ trong 18n dén 89%, tiép dén |3 nhom bat ding sdn véri 20%, trong khi nhidu
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nhim nganh suy giam. Khéi dich vy Ngén hang dau tr DNSE ndm 2024 85 thire hign fu van
chibn lugc va dat dugc chap thudn vé viéc chao ban 2 dot Trai phigu vai gia tri Ién dén 400

i dbng, cy the:
_ Tur vAn chién leoc va tridn khai phat hanh thanh céng 100 ty tréi phidu riéng 18 cho

Céng ty Cb phan Céng nghé Tai chinh Encapital.
- Chao ban thanh céng 300 ty trdi phidu DNSE ra cdng chung.

~ 5

Vé& nghiép vy mua ban sap nhip doanh nghigp ("ME&A’), nam 2024 da giao dich sbi
dang hom 2023 v cac thueng vu M&A khéng chi & cac tap doan lén qubc t& ma con co sy
tham gia ciia cdc deanh nghiép trang nuwde. Tong gid trl cac thuomg vu MEA tai Vigt Nam
trong nam 2024 dat hon 2.5 ty USD, tang 18% so véi ndm 2023. Trong do, 88% gia trj giao
dich dén tiv nganh bat déng san, tiéu ding thiét yéu, cong nghiép, dac bigl nhidu diy an 1&n &
ac finh vue ban din, nang lwong nhur san xuat pin, t& bao quang dién, thanh silic, san wuat
fink kign, duoe @hu te mei hodc mé réng vén. Kndi Dich vy Ngan hang dau tu DNSE hign
dang ddy manh tw vén host dong M&A cho mdt sb doanh nghigp trang cac linh vie Fintech
(Céng nghé 4l chinh), Néng nghigp — Hang tifu ding, Gido duc, Néng lvgng moi, Dugc
pham, Giditri...

Ngoai ra, DNSE tiép tuc khang dinh uy tin khi tro thanh Sai ly phan phii phu &b phigu
trong dgt PO elia CTCP Chumng khoan K§ Thuong (TCBS"). Bang cha ¥, toan b qua trinh
dang ky va phan phéi dugre DNSE trién khai 100% truc tuyén, gidp nha dau tw dé dang tiép
cAn va tham gia ma khing cin thi tuc phire tap. DAy 13 bude di cho thay ve thé manh cing
nghé ciing nhur dinh hwéng s6 héa manh mé cia DNSE trong vige dua cac san pham dau
gén gén hem véi khach hang. Véi két gua phan phdi 8n twong, DNSE trd thanh mat trong
nhimg don vi phan phéi b phidu cia TCBS nhidu nhét trén thi treéng. Sir kign nay khong
ehi minh ching cho kha nang trién khai cac thueng vu clia DNSE. ma cén mad ra cof hil hgp
tac, thu hit thém nhidu nha dau tu tham gia th trirdmg von Viét Nam thong qua nén tang tnrc
tuyén hign dai, Déng thei, DNSE dang tiép tuc tham gla phin phai véi 1w cach dai ly phan
phéi phu cé phidu IPO cla CTCP Chimg khodn VPS va CTCP Chirmng khoan VP Bank, the
hign nd e khéng ngirng trong vidc gép phin thic day su phat trién va tinh minh bach cua
thi trudrmg chimg khoan Viél Marm.
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P2 Teire ENRELCS

8.1.5. ﬁlp dung cHng nghé

Thais hiew nhimg réo can tam Iy cua nha daw fvr Vigt Nam khi gia nhap thi tneéeng ching khean
lebén e ngai sy phirc tap, khé khdn, DNSE don gidn héa viéc ddu tw bdng chinh nén téng giao
dich cia minh - Entrade X, dugc dinh hudng I nén ting xay diyng thudn tién va don gian
héa cho cho nha dau e, vé&i sur dAu tor vé ha thng, d lidu, tinh ning d&c ban, nham muc
tiéu mang dén mat nén tang giao dich o te 46 vurot trdi trén thi trudmg. Mét 56 sdn phim
nbi bat bao gbm:

San pham Quan trj giao dich théng minh Margin Deal (Quan tr giao dich ky qui theo
trng ma ching khodn): 4p dung v sdn phdm giao dich chimg khodn cor s& v
phurong thifc guan Iy gdi vay theo timg m& chimg khoan. Thong qua Margin Deal.
DMNSE minh bach hia todn bé chi phi phat sinh trang ting giao dish cd phidu, d déng
phan tich hiu qua dau tw theo trng |an giae dich. Khach hang dwoe quyén lya chen
céc sdn pham v& vay ky qui bao gbm tj 1& vay, phi giao dich, 18l sust cho tirng ma
chirng khoan ma khéng can chuyén d&i gitra cac tiéu khoan dé giac dich. DNSE cling
trién khai tinh ndng quan trj ndi ro, thwéng goi 1& Call Margin, hoan toan by ding theo
bién déng cla thj trdrng, qua @b gitip cho khéch hang quén trj ri ro trén tieng lan giao
dich hay con goi la Deal, thay vi trén c3 danh myc nhu hé théng cla cac cong ty khac,
Vide ban gidi chip, thudng goi 12 Forea Sell dugre ty dBng cénh bao ngay 14p tlc trong
phién, ttr 36 cing duwge minh bach hoa, giam thigu rii ro cho khach hang

- Nam 2023, DNSE 44 trién khai rong r3i mé hinh quan tri giao dich théng minh {Margin
Deal) dn todn b khach hang trén nén tang chimg khodn - (ng dung Enlrade X

- 5dn phim giao dich phai sinh Future X: DNSE chinh thive bit dhu van hanh san pham
phai sinh tir ngay 17/03/2023, dwoc DNSE chi trong dén yéu 6 toc 49, nhikng tinh
ndng cai g4t giao dich béing thuat todn, cac chng cu loc tin hidu.... nhdm gidm thiéu toi
da chi phi cor hii, y&u td quan trong lam nén thanh cong trong giao dich phai sinh, Béc
bidt, vé&i dac didm giao dich an toan, khép 1&nh trong ngay, thi treémg chimg khoan
Phai sinh dang ngay cang thu hit duge nhigu s quan t&m hon cda nha dau tw trong
nurdre cling nhuwr québc té,

7o
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Ndm bt duge xu hudng chuyén dich sang dau tu Phai sinh, DNSE g8 mang cang
nghé giao dich phai sinh Future X dén khach hang v&i nhirmg wu diém canh tranh:

« Ty & coc canh tranh

¥  The db mang ha thng nhanh

¥ Ha tAng phén cirmg xdy dyng tdi wu tde &5 giao dich
¥ PhAn mém giao dich cd 45 tré thap

v Map rit tign 24/7

v Gigo dich co sér & phai sinh trén cing tigu khoan

¥ Quan trj theo Deal

¥ Tinh nang cai dat chot 1difcat 16

DNSE tap trung phét tridn cdc cbng cu h tro giao dich thang minh nhw ignh Al, hé
théng Trading |deas véi cac khuyén ngh| dau tu tir ddng, ciing eac cing cu cung cdp théng
tin giao dich nhanh rhu bot Al Ensa va Senses. Cy thé, cudl ndm 2023 DNSE da ra mat sdn
pham dudi tén goi Try Iy 8o Ensa Ung dung Al (Artificial Intelligence = Tri tug nhan tao) ven
mé hinh ngén ngl 1&n, két hop cong nghé tién tién nhat trong Mnh vye xX 1y ngdn ngl tur
nhién v&i dir léu va tin tio chuyén nganh tai chinh - chitng khoén, Ensa cb kha nang tra |9i
nhidu cau héi phirc tap cla nha du tu, t van cho ho trong qua trinh fim kiém § tedng dau
bur thea nhiu trréng phai khdc nhau. Khang nglmg d6i méi va nang cép, tre Iy do Ensa phién
ban 2.0 1a mét bude dot pha trong viée Umg dung cdng nghé tri tué nhan tao mo nhat, tich
herp todn dign cdng nghé mdd nhét - Tri tu& nhdn tao tac sinh: Khac biét can ban so vol phién
ban tnede, Ensa 2.0 dugc xdy dung trén nén ting kién tric da tac b tién tién. Hé thédng bao
ghm nhigu “tre Iy do Al" chuyén bigt, cing phéi herp tae nén mét hé sinh thai tri tugé dbng b3,
Trang n&m 2024, Ensa duoe ddnh gia cao ti phia chuygn mén va éong ddo khach hang don
mhan. Ensa 4a duge vinh danh “Gidl phdp Al ddt pha [inh virc tai chinh” tai Al Awards 2024
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do Bd Khoa hoc Céng nghé trao ting va da thu hat duwoe hon 30 nghin nha dau tur Gt ga"m
390 nghin cau hai.
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Song song 36, DNSE chil frong vao viéc phat trién va nang cp cac oéng cu giao dich
ty ddng hign dai nhu tich hop TradingView — nén tdng phan tich ki thuat hang dau thé gid,
Su hgp tac nay mang dén cho nha d3u tur DNSE trai nghiém giao dich 46t pha, cho phep dat
lanh trpe tidp trén sigu bidu db va tigp can dir ligu thi trudng ching khaan Vidt Nam mét cach
nhanh chang, chinh xac Trong ndm 2024, DNSE tw hao dwgc nén tang TradingView vinh
danh [& The Best Broker khy virc ©6ng Mam A véi s6 phiéu bau chon wwgt trdi tir chinh nhing
ngLrdi dung hién hiru trén nén tang.

panvl déu tien hdp tac

delﬂg"wm

Cudi ndm 2024, DNSE chinh thirc ra mat Bang gia Gen-Z v tham vong dinh hinh i
tidu chudn bdng gid chimg khodn tai Vigt Nam. Buec thidt ké d& mang dén trai nghiém tdi wu
khing chi cho khach hang DNSE ma con cho mgi nha dau tur, moi Ia tudi. Dia trén nghién
il chuyén sdu ve hanh vi ngudr ding va nhu céu thi trudmg, Béng gid Gen-Z lién tue dugpe
cap nhat vivi cac tinh ndng hign dai, gidp nha dhu tr tiép can théng tin nhanh chéng, chinh
x&c va todn dign, DAy khang chi 1a mot cdi ién céng nghé ma con 1a bude di chidn lwoe cla

T2
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DNSE trona hanh trinh s& hoa va nang cao chét lwgng dich vy, khang dinh vi thé tién phong
trén thj truedrng chung khodn.

Biang chil ¥, wdri s kign hé th;bng KR chinh thire van hanh 0 ngdy 05/05/2025, DNSE
cOng &3 hoan tét chuyén ddi thanh cang sang hé thbng giao dich méi sau thai gian chugdn b
§ ludrng, Day 1a bwdc tidn 1ém trong cbng cudc hién dal hoa thi tredng chirng khoan Vit
Nam va cing 1a ddu mbe cbng nghé quan trong véi DMSE.

~ €3 DNSE

iy Endaih & thang

B UR A A

.
HANH ¢

DNSE khéng chi tién phong s& hoa sén phdm ching khodn ma cén @&y manh Umg
dung cdng nghé vao quan tn vé van hanh, t8i vu hoa ngudn e va nang cao nang sual, Cong
ty 4 phat trién v tri&n khai cac hé théng hign dal nhu CRM (HE thong quan tr khach hang -
Customer Relationship Management), ERP (Hé théng quan trj doanh nghiép - Enterprise
Resource Planning) trén nén tang Odoo, khe dir liéu - Hé thong Datawarehouse va tri tug
doanh nghiép (Bl-Business Intefligence) gidp tw dong hoa quy trinh kinh doanh, phan tich dix
libu chuy@n sau va hé tro ra quyét dinh chién luge nhanh chang. DNSE dau tw phat trién cac
phan mé&m néi b& nhdm quan Iy toan dién hoat dong doanh nghiép, 1 quan |y nhan sir, tuyEn
dung, ddo tao tnrc tuyén (E-leaming), khao sat, thanh toan, dén i dong hoa cac tac vy tai
chinh. ké todn va bao cao. Cac phéng ban nhu Cham ste khach hang, Nhan sw clng tng
dyung cdc nén tang tién tién nhur Snowplow, Chatwoot, Hubspot, CRM Erpnext. gitp téi wu
nigu sust, gidm chi phi van hanh va nang cao trai nghiém ngurdi dung..

Nhitng gidi phap cong nghé tién tién nay khéng chi gép phén nang cao trai nghigém
gian dich ma con cung cdp cho nha dau tr bo céng cu toan dign a4 nghign ciru thi triedng,
xay ding chién lwoc giao dich thing minh va t8i wu hoa higu sult dhu b trong mei dieu kign
thi trueéng. Nhdm dap tng nhu ciu phat trien ngay cang lém cua cing ty, DNSE tigp tue tim
kibm nhén tai déng hanh va da thu hat hon BO nhan sy chit lweng cao; trong do di ngl Cong
ngh& chidm hon 40% sb lugng nhén sur duoc tuyén méi trong nam 2024 va tiép tyc tang
truwdng trong nam 2025,

8.1.6. Tinh th&i vu cla hoat déng san xuit kinh doanh

\évi ddc this clia thi trudng chivng khodn, hoat déing kinh doanh cla Cang ty khdng co
tinh thei vy, Nhidu yéu t dnh hirdng dén thi tneéng chimg khoan va theo dé tac dong dén
hoat dang ctia Cang ty nhur cac ybu 16 kinh t vi mé trong nwoe vé quéc té, tinh hinh ehinh tr
- k& hl. chinh sach i khda va tidn t& cla chinh phi, két qua hoat ddng kinh doanh clia cac
doanh nghigp, tam 1y nha dau tw.
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8.1.7. San lwrong san pham, gia tri dich vy
{i) Cor cdu Doanh thu theo hoat déng kinh doanh chinh ctia Cdng ty

Co cau doanh thu hogt déng céng ty giai doan
nam 2023 - 9 thiang dau ndm 2025

BT Tritu dang

Tang
Mim 2023 Nam 2024 trurérng aT/2025
clng ky
1.1, Lai tlr cac tai san tal chinh ghi
157, 47 BE8 -69.7% 118433
nhan thang qua I8i, 18 (FVTPL) 57,854
r:|__ L?‘u ban cac (&l san tai chinh 135169 48,600 64, 0% 28 884
FVTPL
b, Chénh léch tdng vé danh gid lai
306 -8 102 6% 29.247
cac TSTC FVYTPL
¢. Ca tic, tién i8i phat sinh tor t6i
i R 22.385 -F24 -T03 2% o301
san & chink FYTPL
1.2, Lai b cac khodn dau tw ném
4 i 213.698
gitr dén ngay dao han (HTM) 195,576 245032 25,0%
1A 126 fip e ke chi vy vi 986224  360.548 26,0%  399.945
phai thiu
kst b o e B7.645  144.839 114,1%  279.015
chirng khodn
1.7 Doanh thu nghiép vu bao [&nh,
% ; , 100 . -100,0% -
dai ly phat hanh chimg khoan
1.8. Doanh thu nghiép wvu twr van
2 .2% 482
dau b chirng khodn o o w22
1EI Dnaﬂhlihu nghidg vui lud ky 4.907 & BAT 34.2% 5714
chirng khoan
1.10. Doanh thu hogt dong twr van 200 i -100,0% )
tai ehinh
1.11. Thu nhap hoat déng khac 1.743 2.796 B0 4% 5.801
Céng doanh thu hoat dong 714.514 B07.412 13.0%  1.023.088
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Tang
Chi tiéu MNam 2023 Nam 2024 trurdong aTi2025

ciung ky

3.1, Chiénih 1&ch 13: t§ gia hdi dodi

1 B 668619 -
d3 va chura thue hién 0.89 Ll BB
9.2 Doanh thy, du thu ob tog, 18
: : L : . ; 4.94 43 0% 284
tifn gl ngan hang khang cé dinh 487 3 3 .
9.4 Deanh thu khac vé dau tu 2 682 22 .00 3% -
c h i

éng doanh thu hoat déng tai 6.440 5.566 43,6% 5.264
chinh
1l TONG DOANH THU 720.954 812.978 12,8%  1.028.152

Trong nam 2024, DNSE tiep tuc tdc A5 tang tnrdng veot béc v téng doanh thu heat
dBng dat 807 ty déng, tang 13,0% so vi cung ky. D& dat duge két qud kinh doanh nam 2024,
edng ty tigp tyuc phat tridn t&p khéch hang, véi téng 56 lwong khach hang dat 994 408 (tang
77.1% so voi cing ky) va téng NAV khach hang dat 38.854.100 triéu déng (tang 64,1% so v
cing ky}.

Trong co cau tong deanh thu cia DNSE, ba linh vuc chinh bao gém L&i tlr céc tai san
tai chinh duere ghi nhan théng gqua I8, 18 (FYTPL); Lai tir céc khodn dau v gile dén ngay d4o
han {HTM); va Lai tir cac khodn cho vay va phat thu - ludn chiém ty treng cao nhét trong doanh
thu cua Céng ty.

i véi doanh thu tr cac tai san tai chinh duere ghi nhin théng qua 18i, 15 (FVTPLY):
a4y 14 [inh vire hoat 88ng du tu t4i chinh, bao ghm cb phigu niém yétichua nigm yét, chimng
chi tién gt va tréi phidu nhém tao thu nhap cheo cdng ty. Trong ném 2024, DNSE da ghi nhan
daarh thu 47,8 ty ddng W hoat ding nay. Trong B thang dau ndm 2025, doanh thu inh virc
nay ghi nhén tang trudng vurot trol khi ting 232,2% so vdi clng ky nam trieac va dat gia trj
118 ty ddng.

B vai doanh thu tir cac khodn dau tu gitr dén ngay ddo han (HTM), DNSE chi yéu
d4u fw vao chimg chi tién gl tai cac ngan hang uy tin trén thi truong Két thoc nam 2024,
finh vy nay dem dén 245 1y déng doanh thu che DNSE, tang 25% o véi nam 2023. Trong 8
thang d&u nam 2025, DNSE ghi nhan mirc ting 25,0% 50 v&i két qua clng kY ndm 2024, véi
doanh thu dat gin 214 ty déng

Doanh thu tir céc khodn cho vay va phdi thu 1 [inh vyre cho vay ky qui va irng truore
fikn ban cts DNSE, dat 3605 ty ddng ndm 2024, tang 26% so vai 2023, Trong nam 2024
coing ty tidp tuc trién khai higu qué cac géi cho vay ky qui phi hgp vai didu kign thj tredmg,
itz &6 thu hit diege khdch hang stk dung san phim v gia tang Ipi nhugn dén tir hoat ding
kinh doanh Trong véng S thang dau ndm 2025, doanh thu nh vye nay dat géan 400 ty dang,
tang 56,7% so voi cung kY ndm triedc

Téng hop co céu doanh thu hoat déng cbng ty giai doan
nam 2023 - 9 thang dau nam 2025
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BVT: Trgu dong

Ty
trong trong

Chi tiéu Ty ¥ aT/2025

Doanh thu hoat ddng:

MG Qicd = Liru

ki ehibng 71.853 100% 150488 185% 109,4% 284 728 27.7%
khodn

Ty doanh 157.858 21.9% 4TB68E 58% -69,7% 118433 11.5%
Kl dﬂa-nh 488 840 BT E% 6111468 T752% 25.1% B18.307 G60.2%
nguén vén

m”&” hang Biau BSS  0.1% 683 0,1%  -20.5% 482 0,0%
Khac 1.743 0,2% 2. 7588 0, 3% 60,4% 5801 0,6%
3:1? o deanh 720.954 100% 812.978 100%  12,8% 1.028.352  100%

(Ngudn: BCTC kiem todn ném 2024, BCTC Quy Il ném 2025 clia DNSE)

Phén tich e céu doanh thu theo finh vire kinh deanh, trang ndm 2024, doanh thu fir
hoat ddng mbi gici dat hon 150 t§ dbng, tang trudmg 109, 4% so vdi ciung k. Do &nh hudng
tr dinh hudng kinh doanh “freemium® mién phi giao dich cho khach hang giso dich tai DNSE,
doanh thu cla hoat ddng méi gidi eb xu hudng gidm dén tir ndm 2022 trudc khi oo phuc hbi
turcng d6i vao ném 2024, tuy nhién dinh huwdng hoat ddng nay hoan toén phi hop vl dinh
hurdrng cla Chng ty khi gidn tiép thic ddy doanh thu cda cac hoat d9ng khac dic biét 1a hoat
déng kinh doanh ngudn vin thong qua viéc tang trudng I6m v s6 lwgng tai khodn md md|
cla khach hang. Trong 9 thang dAu ndm 2025, doanh thu hoat d8na nay 43 dat gin 285ty va
chigém 27.7% t¥ frong téng doanh thu.

Mam 2024, DNSE md mdi duoe 433,85 nghin tal khoan, teng deeng 1,2 nghin tai
kho@n méi moi ngay, Tinh riéng 9 thang dau ndm 2025, DNSE d3 co 381 nghin tai khodn md
mdn, Vide ting trudng s luong tal khodn twong g véi cung cdp duge nhidu dich vu hon
che khach hang, dac bigt dich vy cho vay kv quy, 1a nguy@n nhan Idm nhat dan dén vide tang
trrérng manh mé trong doanh thu cda hoat déng kinh doanh ngudn vbn ln luot dat 488 i)
(2023) va& 611 ty nam 2024, tang 25,1% s0 v nam 2023, Day 1 hoat dong chiém Iy trong
Iom nhét trong co cAu doanh thu cia Cong ty, Jan lugt 1a 8%, 75% va B0% trong nam 2023,
2024 va 9 thang dau nam 2025.

Hoat ddng tw deanh cda Céng ty eling & hoat ddng phu thubc vao bién dbng cla thi
trudrng chimng khoén, B&n nam 2023, sau khi thj trudmg d3 di vao n dinh v& hdi phue dan,
toanh thu cla heat d3ng tw doanh &8 dat 1578 t, tAng 743% so véi cOng ky, chiém 22% &
trong trong co cau doanh thu va dat gan 47,8 ty vai 5.9% 1y trong trong co cau doanh thu tal
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thixi diém két thic ndm 2024, Trong 8 thang dau ndm 2025, cOng wdi s bung nd cda thi
trirdmg chifng khosn Viét Mam, deanh thu heat djng nay dat hom 118 ty dbing, chigém khodng
11 5% trong ty trang tng doanh thu, Bidu nay thé hign su linh hoat, quyet doan, hiéu qua cla
@i ngl 1anh dao trong van hanh va 16 wu hod lgi nhuan cia Cong ty

Hoat ding ngan hang dau tu trong nam 2023, 2024 chiu nhiégu dnh huwdéng tidu cuc
clia thj trurdmg trai phigu va bién ding cda thi fnréng chimg khoan din téi vigc ghl nhén doanh
thu clia hogt 36ng ngan hang d&u tr cd sut gidam trong nam 2024, Tuy nhién, vigc xin dLroC
chép thutn cia UBCKNN va chan ban thanh ctng cb phiu |&n dau ra céng chung (IPO) cha
Céna ty, huy dang hon 900 ty déng vao cubi ndm 2023, dau ndm 2024 cling nhur tu van v
trién khal thanh cong thwong vu mua ban ob ph#n véi Qui Pyn Elite Fund - Quf ngoal b
Ph&n Lan va phat hanh thanh céng 300 ty trai phiéu ra cong ching cudi nam 2024 da tao déu
A 16, lam tén @k cho két qua tich cure cla hoat ddng nay trong cac nam tigp theo

(il Co céu lpi nhugn theo cdc hoat dgng kinh doanh chinh ciia Cong ty
Co céu lol nhuan hogt dgng céng ty gial dogn 2023, 2024, 9 thang dau nam 2025
EVT: Trigu dong

Tang
trreng aT/2025 Ty trong
cung ky

Mam Ty Nam Ty

Chi tiéu :
2023 trang 2024 trong

Led nhudn hoat déng:

Maéi gioa —
Luru ky
chirng
khoan

-44 1668 -19.3% -35218 -19.4% -20,3% -38.388 -15,0%

Twr doanh 157.811 65.0% 6.729 3. 7% 95 7%  147.261 55, 9%

Kinh
doanh
nguén
von

255041 111.4% 400534 2204% 57.0% 339271 128,9%

Mgan
hang Béu 1797 -0B8% -1.888 -1.0% 5,1% -1.151 0,4%
tur

Khac -2.141 -0, 9% -, 706 «2 B% 119 8% -147 -0,1%

TG 1% 36447 159% 365449  201% 0,2% 445845  169,4%

Chi phi

. 84313 41.2% 151910 B3.6% 61,1% 118.283 44.9%
quan ly



e DNSE BAN CAO BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHU'NG KHOAN DNSE

LN hoat 5 e i
adng khic 15102 668% 13962 7, % 7.9% 1.005 0.4%
LNTT 285.636 124,7% 277.801 152,7% -2,8% 328.558 124,8%
LNST 228.984 100% 181.771 100% -20,6% 263.257 100%

ngrJnfln,‘ BCTC kiém toan ndm 2024, BCTC Quiy N ndm 2025 cua DNSE)

Téng loi nhudn b cac hoat déng kinh doanh chinh clia Céng ty dat 3655 ty déng trong
ndm 2024, di ngang so v&i ndm 2023. Trong nam 2024, mang ty doanh chi dong gép 3,7%
16ng Igrl nhudn, twong dwong 8,7 B dbng. Tuy nhién, trong vong 8 thang dau ndm ndm 2025,
mdng nay da cé sy ting trudng virot bac, dat gia trj 147,3 ty ddng, chifém 55 0% téng loi
nhudn gial doan ndy. Bén canh 48, hoat 48ng kinh doanh nguén vé&n ghi nhan doanh thu dat
§19 ty dong va mang lai 339 ty dong i nhuan tinh tr d&u nam t&i thén diem két thic
2070972025,

Mac du lof nhuan tir hoat dong méi gidl higén vBn ghi nhan am, nhung digu nay hean
foan phi hgp vdi dinh hudng phat triEn nén tang giae dich “khdng phi" clia cdng ty, ap dung
m& hinh freemium va khéng st dung 46i ngl mai gidi truyén théng. M6 hinh da chimg minh
direre hidu qua trong vide tang trirdng thi phan, cling vl sy tang trudng nhanh chéng frong
cac mang khac nhw tw doanh va kinh doanh ngudn van 43 gidp thic day higu suét tai chinh
téng thé cla DNSE. Vigc quan Iy chi phi g3 d&t ra thach thirc nhat quan, nhung loi nhuan cudi
ciing van tang trurdng an tromg.

Nhw vay, vai chat wong trong cdc hoat dong kinh deanh va vide tidp tye 181 uu hba chi
phi gua sir dung céng nghé, DNSE thue sw b fidm ndng &8 phat trién va thanh cing frong
thavi gian tan.

8.2.  Taisdn thudc s& hiru Té chire ddng ky niém yét
8.2.1. Tinh hinh tai san cé dinh tai thoi diém 31/12/2023

BVT: Triéu ddng

Gia trl khdu  Gia tri con

Mguyén gia

hao liy ke |lai
1 Tai san cf dinh hiru hinh 18.518 =7 24l 12,275
2 Tai sdn cd dinh vé hinh 74 754 -22.198 52.558
3 Tai sdn cb dinh thud tai chinh | 20.892 -1.107 19,685
Téng céng 115.265  .30.545 84.720

{Ngudn: BCTE kigm todn ndm 2023 cia DNSE)
8.2.2. Tinh hinh tai san cé dinh tai théd didm 31M12/2024
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BT Tridu ddng

Giatri khiu  Gia trl con

Nguyan gia hao Iy ké lai
1 Tai 8an co dinh hiru hinh 23.334 -11.505 11.829
2 Taisan cd dinh vd hinh 77,273 -3?.565 30,667
3 Taisan co dinh thué tai chinh 51.823 -7.109 44 714
Téng cong 152.430 -56.220 96.210

(Ngudn: BCTC kidém todn nam 2024 cia DNSE)
8.2.3. Tinh hinh t3i ean cé dinh tai thod digém 30/09/2025

VT Triéu dang

Gia trj khau  Gia trj cén

Chi tiéu Mauyén gia hao Iy ké fai
1 Taisdn cb dinh hiru hinh 24 940 -15.308 8.632
2 Taisdn b dinh v hinh - 78.534 -49. 755 28.789
3 Taisdn cb dinh thué tai chinh N 89,893 -16.818 73117
Téng cong o 193.417 -81.879 111.538

{Ngutn: BCTC Quy Il ndm 2025 cie DNSE)

§.3. Thi trwing hoat dong

Hién nay, DNSE chi hoat dgng tal thi trudrng Vigt Nam. Toan b doann thu va lgi nhugn
clia Cang ty duoc tao ra trong Ianh th Viét Nam

Céng ty hign ¢ try =& chinh vé& chi nhanh tai 2 tinh thanh Viét Nam nhu sau
a) Mién Bic
Try so chinh
Bia chi: TAng 6 Toa nha Pax Sky, 83-85 Ngd Thi Nham, Phudng Hai Ba Trung, Thanh
phé Ha N§i, Vigt Nam
Bién thoai: 0247 1088 234
b} Mien Nam
Chi nhanh

Bia chi; C-00.01, C-00.02, C-00.03, L& C1, Khu nha thap tang Khu 1l {Khu chung cu
Sarina), 6 62 duong Hodng Thé Thién, Phudéng An Khanh, TP. Ha Chi Minh, Vigt
Mam

(i)

—~ o

[*]

o
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Pién thoal: 0287 105.0988
8.4. Cac hop déng l&n dang dwoce thyre hién hoac da dwoc ky ket
Khang cé,
B.5. Vjthé cia To chirc dang ky niém yét trong nganh

8.5.1. Vjthé cia Td chire dang ky nidm yét o véi cdc doanh nghigp khac trong cing
nganh

DNSE kign dinh theo dudi chién g [4y céng nghéd |am chia khba canh tranh, dat nén
méng cho su' birt pha manh mé trong nhirng ndm qua. Sau gan 5 nam tap trung phat trién md
hinh céng ty chirng khodn cong nghé, DNSE da xay dyng mdt hé sinh thai dAu tu toan dién,
(rng dung dii lidu v tri tué nhan tao 88 18] vu trdi nghidgm nguéi ding.

Tir thivi diém thay ddi dinh hwéng st dyng cong nghé trong nh wvigs mdi gicd ching
khodn, thi phan mai giél cla DNSE tal cdc San giao dich chirng khoan nhw TP HE Chi Minh
{"HSX™). Ha Noi ("HNX") v thj trurerng cla nhirng cong ty dai chung chua niém yét ("UPCOM™)
Fén tyc dugre cai thign, Vao quy 112022, DNSE da vuaon [&n v tri thir 6 trong top 10 cdng ty
chirng khodn cé thj phan méi gidd Ién nhat tai S& Giao dich Chirng khoan Ha Nai (HNX). Vi
thi phén dat 3,79%, DNSE xép ngay sau nhing cdi tén quen thude trén th| tredmg. Tidu bidu
vao thang 6/2022, thj phan cla DNSE tai HNX d3 [én dén 8,79%, thé hién sy téng trwdng
vugt bac. Bay 1a két qua cha nhirng nd lyc ddy manh dich vy khach hang va mé rdng hoat
dong mbi gidi cia DNSE. Nam 2024, tdng thi phdn méi gidi chirmg khoan co s¢ cha DNSE
dat 1,39%. Tai quy IIF2025, gia tri thj phan tai HSX, HNX va UPCOM [an gt 12 1,78%, 6.64%
va 1,48%. Tir 48, nang t9ng thi phan médi gidi chirng khoan co s& @ thang dau nam 2025 cla
DMNSE 1&8n 1,93%.

Thj phan méi gici DNSE

oy B64%

6%

5%

4%

3%

1.01%

e 106 155% 1 1,78%
0,82% ﬂﬂﬂ% 1.81% 1.7

- '_'_—.--‘ 3% ."ﬂ%
0, Tt ; ;

oy 042% 0.31% I}BB?'E 084% 5 gges

-s*"" «5'9 np@f’ hp\.;,@ Q»PP ﬁ ﬁ;.;f? ﬁ I

-—HEI — R — LlFCEIH

{Ngudn: Cang ty Ca phan Chimyg khodn DNSE}
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V& sdn pham phéi sinh, Chirng khoan DNSE vwron |&n vi Ui thir hai frong thi phan méi
giéi chimg khoan phai sinh Quy 1V/2024 theo s0 ligu do HNX cbng bb va tiép tuc duy tri dén
théri diém hién tai. Tinh dén 30/08/2025, 38 ¢o hon 2.8 trigy hep dbng chirng khodn phai sinh
44 mé. DNSE dat dirgre thanh tich ndy sau gn 2 nam ra mét san phim giao dich chimg
khoan phal sinh Future X trén (rng dung Entrade X by DNSE,

Két qua nay cb duoe nhi chidn lwge san pham xuyén sudt va n Iec toi da cla toan
b& doi ngl DNSE dwoi tam nhin chung "Bon gian hoa dau tur cho ngudd Vigt" bang cong
nghé. Nam qua, DNSE a3 tiép tyc phat trién nhiing tinh ning lan d&u cd mét, hé tro khach
hang quan Iy 13i san, quan tri rdi ro t dbng, dau tu d& dang, higu qud hon. Vige két ndi AP
(irung gian két ndi dir fi8u) véi cac déi tac nham trién khai giae dich ‘mét cham” 1 hai trong
8 nhitng cdi tidn cong nghé bt kip xu hudng thé gici ma DNSE |a den vj tién phong trién
khai mang lai loi thé canh tranh trong ndm qua cing nhuw dai han.

Mat didu dang tw hao, nd e tién phong dng dung cong nghé trong tai chinh chirng
khoan d& mang vé& cho DNSE nhigu gidi thudng uy tin trong nudc va quibc 1&, trong dd co cu
Glip gidi thudng “Nén tdng ching khodn cda ném® va “S&n pham dau tw 44t pha cda nam” 1o
gidi thudng quic t& danh gié Asian Banking & Finance nam 2024 Day 14 nam thir hai ien
tidgp DNSE dugre vinh danh 2 hang muc tal gidi thwdng uy fin nay,

DMNSE khong nglmg phat trién v& tidm liee vé ngudn vin, mé ra oo )i tidp c&n nhiFng
nguén vén ngoal chét lwong, dbng théd cling 1a ding lys virng chac cho chién luge phét tridn
cia DNSE dudi dinh vi mat nén tdng =6 hoa dau tw, Cudi thang 12/2023, DNSE chinh thire
hop tac va nhan khodn diu tu gui PYN Ellte Fund, qui ngoai uy tin dén tr Phén Lan, Thang
1 n&m 2024, DNSE da thuc hién chao ban thanh céng 30 trigu cé phidu [An ddu ra céng ching
{IPO), huy ddng durere hen 900 tf dang

Tinh dén ngay 30/02/2025, thng tai san cia DNSE dat hon 14,009 ty ddng va van chi
stv hitu hon 4.293 ty déng, ghi nhan mde t4ng tredng tot vé cd tong tai san va von chi s&
hizu. Quy mé clia DNSE cén nhé so vévi cic doanh nghiép clng nganh nhung vor the dd ting
truding &n twong va khd ndng (ng dyng céng nghé vuot tréi. Nim 2024, bit chip nhing bign
Aéng cla thi trudng, DNSE van duy tri da tang trrdmg turong déi tich oye. Lei nhudn sau thué
nam 2024 dat 181 ty dbng, téng hon 81 1an so véi ndm 2020. Lei nhuan sau thué @ théng dau
ném 2025 ciing ghi nhiin 263 ty dong. DNSE ki veng sé& dat dugc vij the cae hon trong tureng
.

Téng tai sén va Vén chi sé hivu ciia mot s6 céng ty chirng
khedn cung nganh tai ngay 30/08/2025 (ty dong)
29718

20 274
14,008 S0eL
' 11,396 12.037
4.203 l 5433
CHNSE ETS FTS Wi 5HS BSi

mTTS mVCSH

(Ngudn: BCTC Quy ill ndm 2025 cla cdc Céng ty)
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Theo st lidu thing ké cia Tong cong ty Lwu ky va Bl tnr Chimg khodén Viét Nam
(VSDC), sb lwong tai khodn ching khodn md méi dén hét 2024 chi méi twong duong 5%
quy mé dan s ca nwdrc, Nhw vy, du dia thi trudng con rit rong md. Chung téi tin ring v
ngudn von virng chac, chién lwrgc phét trién san phém cing nghé tién phong va mé hinh tigp
céin khdch hang tién tién, da kénh s& 13 nhing loi thé canh tranh dwea DNSE dén dau va khai
pha trong lai cda thj trwdng chimg khodan sb.

So sanh mot 5o chi tidu tai chinh 9 thang ddu ndm 2025 véi mot s Cang ty
cling nganh

Chi tiégu

He sb
thanh togn 1,20 1,32 1,44 1.77 2,48 1,45
ngan han |

Hé sé Mo
phai 2,26 3,06 2,19 1,35 0.58 2,07

| trANVGSH

Hé sb N
phai 0B | 075 0 B9 057 p41 | o087

traTTS | |

Wong quay
1 1
TS BQ 0,08 017 0,07 0,12 | 0,12 3,11

Hé s&
LNST/DTT | 25,7% 32,6% 32.2% 26, 0% 54.2% 26,0%
(%) |

| Hé 58
| LNSTAVCS i

| HBO G,3% 21.8% G 4% 7.09% Q7% T E%
(ROE] (%)

Hé so :
ENSTITAL | e 5 5% 2 2% 3206 6.5% 3.0%
san BQ

(ROA) (%) | ‘ |

EPS
(Béngicp)

1.802

881 3,376 1,560 1.947 ‘ 1.082

(Ngudn: BCTC kiém fodn ndm 2024 va BCTC Quy Il nagm 2025 cua cac Cong iy

Céng ty lubn duy tri cac chi tiéu tai chinh & ngwing an toan, can ddi cau tric ngubn
vin. Trong nam 2025, Céng ty tiép tuc phat trién hogt ddng kinh doanh, Ung dung s&n pham
cfing nghé tién phang dé dam bdo &n dinh céc ty 1é tai chinh dé cb kha ndng thanh toan céc
khodn ng dén han clng nhir gbc va 14 trai phiéu dw kién phat hanh

B2
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8.5.2. Trién vong phét trién cia nganh

Nam 2024 @& khép lai véi nhidu bién ddng va thach thirc d6i vdi nén kinh té thé gidn,
Tuy nhign, nhér nén tang kinh t& v mé trong nude &n dinh, sir 13nh dao cla Dang, sir disu
hanh linh hoat, quyét liét cha Chinh ph, cing voi sy ddng 1éng clia chng dding doanh nghigp
va nha dhu tw, thi fneéng chirmg khoan (TTCK) Vigt Nam d& duy tri dugc sv &n dinh, ting
triring va ghi nhén nhiéu ket qua dang chi y. Béng théd, viéc néi long chinh sach tién t& cla
Mo&n hang Mha nuéc Vist Nam da thic ady cac nha dau tu irong nudre quay trd [ai thi tredng,
theo d6, tinh dén nady 31/12/2024, chi 56 VNIndex dat 1.288,78 didm, téng 1,3% so v cudi
thang trurdc va tng 12,1% sa véi cufi nam trede. Mikc vén hoa thi tuding wie dat 7.158,9
nghin ty déng, tang 20,6% so voi cudl ndm 2023; gia 1] giao dich binh quan dat 21.008 ty
dbng/phién, tang 19,5% so vai binh quan nam 2023, Trong 9 thang dau nam 2025, gia ir| giao
dich binh quan trén thi treéng of phidu dat 29,2 ty dbng/phién, tang 40% so v binh quan
nam 2024, gid tri giao dich binh quén trén thi trudng trai phidu dat 148 ty dbnglphién, ting
18.6%: trén thi trudng chikrng khoan phai sinh, khéi lweng giao dich binh quan dat 223 800
hop déng/phién, gidam B%, san pham chimg guyén cd bdo dam dat 56,7 trigu chimg
quyén/phién, gidm 14,3% va gia trj giae dich binh quan dat 77.7 ty ddng/phién, tEng B4,9%.

Mhirn mat cach tong thé. thi trudng chirng khodn trong nudc nam 2025 durgc dy bao
58 o6 gam mau tuoi sang hon, nhiy nhivng kj vong bt phé tiy céc yau t& mang tinh ndi luc
clia Vigt Nam. Mét trong nhivng ddu méc dang ch § 14 viec trién khai thanh céng hé thong
giao dich m&i KRX — mét burdre tign guan trong gidp tang cudmg tinh minh bach, hiéu qua va
kha nang van hanh cla thi teeng, Su kién hé thdng KRX di vae hoat déng 1 thang 5 nam
2025 khiing chi |3 thanh twu cdng nghé ma can |a buere tién chién e c6 ¥ nghla quan trong,
thé hién nd lwe cai cach toan dign cda co quan quan ly va cac thanh vién thi tnegng trong viec
dwa thi trudng chirng khoan Viét Nam tigén gan hom téi chudn mirc gubc 1&. Qua do, KRX
duoe xem nhu mit “sd hujch® wé mat ha tng, gép phén hodn thién cdc tigu chi con thiéu
trong 18 trink nang hang thi tredrng. M3t oit moc ddng chu § khac, ngay 8/10/2025, td chive
xép hang thj treémg FTSE Russell céng bb thj trdng chima khoan Vigt Nam d& dap (ng toan
b cac tiéu chi chinh thire va dugc nang hang i th trdmg can bign [&n thi trudng méri nbi
thir chp. Trong qué trinh tién hanh nang hang, TTCK Viét Nam da va dang d4i mat véi nhiéu
thach thirc. Banh gia v& sir kisn guan trong ndy, UBCKNN nhin manh rang muc tigu nang
hang b thi trurérng céin bign |8 th trsomg méi ndi khing chi nham thu bt nha dau tw nedc
ngoai ma con gop phn nang cao vi thé cla TTCK va ti chinh Vit Nam trén treong qubc te.

Vi mit dong tieén, 1&1 suat thap ky lyc s8 1a dong lyc 1ang tredng chinh, déc biét dai
véi nhd d3u tu ca nhan, Tién gii tal ngdn hang van dang tiép tue tang do cac kénh dau tu
khde kha han ché (gia vang a3 ting dang k&, trong khi nganh Bat ddng sdn va Trai phigu
Doanh nghigp cén nhidu thei gian @& hdl phuc), Dang vén nay cé thé quay lai thi truérng chidng
khedn trong cac giai doan cda ndm 2025. Do nha du tw ca nhan chigm tei 92,2% khai lwgng
giao dich trung binh ngay todn thi trweng nam 2024, YN-index dugc diy doan 58 co mbt 56
gudre nhay vot trong ndm 2025 nhér déng von nay,

i vay, v&i dong von cla Nha dau tr cé nhdn lAn nuwde ngodi déu dang thudn lei, nam
2025 durere dur kifn |13 ndm thi trwdng chirng khoan cé su phuc hai va tAng trurong manh me
g0 wii nhirng ném trude day
8.5.3. Danh gia vé sy phi hop dinh hwéng phat trién cia To chire dang ky niém yét
so v djnh hwéng cia nganh, chinh sach cia Nha nwée, xu the chung trén thé
gicri
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Xu thé héi nhap, toan clu hba dang tré nén phd bién trén toan thé gidi, va dé hdi nhap
vii kinh t& qudc t&, Viét Nam can phai chd trong xay dung va phat trién thi trrdng chigng
khoan, Thee 44, thi twéng Chinh phd @3 ban hanh Quyét dinh s 17268/QD-TTg ngay
20/12/2023 phé duyét Chién lwoc phat trign d&n nam 2030 dat muc tidu phat trign thj tredng
chirng khoan én dinh, hoat dong an toan, higu qua, cé co cu hop Iy, can d4i gitra thi truéng
tién t& véri thi triedmg vén, gidea thi truréng ob phiu vii thi trieémg trdi phidu va thj truéng chimg
khoan phai sinh.

Theo @6, dén nam 2025, guy md vén héa th truéng ob phidu dat 100% GDP; dw ng
thi trurérng trai phiéu dat tii thigu 47% GDP; trong d6 dir no trai phifu doanh nghigp dat tdi
thidu 20% GDP. Bén nam 2030, quy mé vén héa thi trudmg of phigu dat 120% GOP, du no
trai phidu dat t6i thiéu 58% GDP; trong &b, du ng thi treding trai phidu doanh nghiép dat tdi
thidu 25% GDP

Mgodai ra céc yéu tb vé chinh sdch Nha Mude, dinh hurdng cla nganh mbi gidi chirng
khodn todn cau cling nhuw trong nudre 3 ndm trd 131 day A5 cd nhivng chuyén bién rd rét khi
cac cng ty ching khoan dat cac nha dAu tu ca nhan 1&n 1am trong tam,

Mac di co gan 100 CTCK dang hoat dong tai Viét Nam, nhumg chi 10 cong ty CTCK
chiém gan 70% thj phin san HSX (San HSX chiém khodng BO-85% gid tri giao dich cda cd
03 san ching khodn Vigt Nam), dieu nay chieng té thj phan nganh kha tap trung vao vai cong
ty. Trong ndm 2024, VPS, SSI; TCBS tidp tuc ndm trong top 03 cdng ty ching khodn cd thi
phan |&n nhat trén s&n HoSE, dat lan ot 16,45%:; 9,15% va 7,07%, hon nia YCI (top 04)
cling ting trurdng thi phén dat 7,03% trong nam 2024. VPS va TCBS tap trung chinh chién
I vao phat trién cac khach hang NBT ca nhan, con 551 cAn bdng hon gilka cdc NBT ca
nhan va té chire,

Pé thu hat cac NBT ca nhan, cac CTCK a3 thire thi cdc chién luac chinh nhur sau:

Phi giao dich thip & ty 1& hoa héng cao cho méi gidi: Cac CTCK ap dung phi
rat thap (tham chi 1a midn phi trong vai thang déu tién sau khi m& tai khodn), Hon
nira, hoa hing duwge tra cao dé thu hit méi gicdi, tranh gianh thi phan va chdg nhan
giam doanh thu phi,

- Dau tw vao ing dyng & nén ting ky thuit sé: Trong bdi canh 26 lugng NDT
tang vot, dau tw vao nén ting giao dich than thién va muwot ma véi ngudi dung cho
phép thye hién nhanh chéng va co kha néng cung cip nhiéu 3an pham.

- Tang trirdng kha nang che vay ky quy: Cac CTCK 1ap trung huy dong vén hode
tiep cén cac ngubn von ré sé co loi thé trong hoat ddng cho vay ky quf.

- Phét trién nhan dién qua viée sir dung cac kénh truyén théng x3a hoi {Social
Media): Vi si thdm nh&p ngay cang téng cla dién thoai théng minh, phurong tién
truyén théng xa héi, phat trure tuyén, v.v.). cac nha mbi gidi da va dang =ay dyng
‘'cng dong dau tw' trén mang x& hdi, cac kénh phat truc tiép, v.v. &8 thu hit sw
chil § cda khdch hang va gidn tiép gianh thi phén

N&m bat dwgs xu hirdng phat trién cla thi truéng, DNSE 43 cé nhirng dinh hudéng phat trién
phil hop vén dudng Ibi phat trién, quy mé hoat @dng va trinh d6 cong nghé theo yéu céu va
nhu cau dir kigén cla thi trwedmg Vigt Nam.

e Phi hop vé dinh hudng phat trién
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DNSE 1a céng ty ching khodn véri dinh vi i dung ebng nghé & gidi phap Al (Adificial
Intelligence — Tri tué nhan tao) dé phuc vu knach hang. Myc tidu tiép theo cia DNSE |4 tién
thém mét bwdre frong viec chia sé cam xuc cdng nha F4u v, ca nhan héa tré nghiém thong
gua viéc Ueng dung Tam |y hoc va Al {Artificial Intelligence - Tri twué nhan tgo) vao viéc phal
trién s@n pham, tidp tuc ndng cao don gidn héa chu trinh mé tai khoan va trdi nghigm giaa
dich che nha dau tw, G&c biét nha déu tu thé hé “FO° {thé& hé nha dau tw moi).

Hon nifa. nhan thirc v& nhu chu giao dich cua khach hang, DNSE da trién khai md
hinh kinh doanh “freemium® {duoc ghép i hai tir “free” (mign phi) va "premium’ (cao cap)),
trong 46 khéch hang co thé thue hién giao dich hoan toan mién phi khi s0 dung nén ting
Entrade X (khi Khach hang giao dich khing vay ky quf)

Muc fidu dhy thach thic ndy s& duwa Enfrade X triy thanh nén téng higu r& nha dau tur
nhét tr& thanh sw lura chon Lra thich cho khach hang meéi, eling nhur khach hang giac dich [au
nam.

Trang trong lai, DNSE s& tigp tuc tén dung thé manh trong cong nghe, dy manh cac
hoat déng hop tac nhdm myc tigu tdng trudng khach hang, gling nhu mang t&i nhimg trai
nghigm tich hop "mét cham® da nén tang, co hél tigp cén chitng khoan thuan tign hem cho
nha déu tur

s Phi hop veé quy mé hoat dfng

Mhan thire S yéu ciu canh tranh ngéy cang gay gét vé xu hudng nang cao cha
lweng cac cong ty chieng khodn trong tweng lai. DNSE 43 chudn bj ngudn I i chinh vai
viéc fign tue bb sung von chi s& hitu trong cac ndm qua Nam 2024, DNSE d8 hoan thanh
dot phat hanh cd phiéu 1An dAu ra céng ching (IPO), huy déng dugc 800 ty dbng va tr do
tang wbn didu & cAng ty 18n 3.300 1y dbng, ndm trong Top cac cong ty co vin didu 1& cao trong
thi trwréing \igt Nam. Trong @ thang dau nam 2025, edng ty tiép tuc huy dang thanh cang 300
tj tir dot phat hanh trdi phigu ra céng ching, tir &6 nang tong naudn vén tai thai digm
0/00/2025 |&n tér hon 14,008 1) déng. Nhé vay, cong ty di cb mat lugng du i vén tht dé
phuc vu cac khéch hang tiém néng, chiéu mé dgi ngl nhan sir co chét Ieng va tigp tuc cal
tién cac dich vu cung cip nhém gia ting khad nang canh tranh trén thi nrong

s Phu hop vé té chire nhén sy

Bidi vt cac céng ty chimg khoan, yéu 14 nhan s 1 yéu td quan trong va quyét dinh
dén sw thanh cong clia céng ty, chinh vi vay, DNSE tiégn hanh tuyén dung va chon Ipc nhan
sir o trinh g8 cao, duge ddo tao bai ban & trong va ngoai nurdc. Té chirc cor cau nhén sy
cling dugc xay dwng hop Iy, dam bao sy &n djnh va cé thé luén chuyén can bd kip théi. Bén
canh d6, DNSE thiremg xuyén 16 chire cac kha dao tao dé cung cap, lign tuc irau dbi va nang
cao iri thire nghigp vy, k§ ndng chuyén mén, dao dirc nghé nghiép cho adi ngd leo dang - la
mét nhan té trong ehufli gia tr ma DNSE tac ra mang lai loi ich che khach hang.

s Phu hop vé cong nghé
La doanh nghiép 14y cong nghé tam cbt 161 nhdm phye vy khach hang, DNSE lién tuc
dhu tir vao cbng nghé va ndng cap hé théng ha tang cong nghé nham tang hiéu qua hoat
déng kinh doanh va van hanh thong suéit. Céng ty cing lién tuc nghién clu va dura ra cac gan
pham, gidi phap céng nghé méi nhim phyc vy che host dong giae dich cia knach hang va
hoat dgng qudn Iy cla céc phong ban trong Cong ty.
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B.6. Quyén s& hiku tri tud, nhdn hidu, tén thuong mai, sidng ché
=  Nhan higu:
. Y nghia:
Tir ndm 2022, DNSE chinh thiks xust hign vai mat dién mao hoan todn mdd, 160 xdc

trér thanh *Ngurdvi tao séng - The Wavemakers” vdi nhikng bueére di thin te dé hoan thanh sir
ménh: Bon gidn hod dau tu cho nguwdi Vi,

fMang trong minh sire tré cla mét ki nguyén méi guyét dodn, logo DNSE durge thist
ke dira trén y tedng ket hop nhimg khoi luc giac - Biéu tuong cho su phat trién bén wirng, hai
Rinh tam giac hudng vao nhau thé hign sw hal tu va hal mol tén 1&n xuéng: - hinh dnh dac
trurng cla dang chay giao dich. Tat ca tao nén mot DNSE mém mai, linh hoat, virng chac va
manh mé.

DMNSE khat vong mang t& nhing lan séng méi, ing dung cing nghé s hién dai nhat
vao sdn pham chirng khodn; dé méi gquyét dinh dau tw cla khach hang déu trd nén dé dang
hon, thive thévi hon, higu qua hom

Wé viec dang ky nhin higu voi co quan guan iy, ngay 18/08/2022, Cong ty 5 ndp HO
so' d3ng ky nhin hiéu cla DNSE téi Cue S& hivu tri tud - B4 Khea hoe va Cang nghé. Bén
nody 24/10¢2022. Cuc §& hiru tri tué @3 ban hanh Quyét dinh 36 93380/QBD-SHTT vé viéc
chap nhan don ding ky hop |& ciia DNSE. Sau qua trinh thAdm dinh ndi dung dang ky nhan
higu clia DNSE, ngay 29/08/2023, Cuc S& hiru tri tué da ban hanh Cong van s6 59834/SHTT-
NH cong nhan Bon déng ky cla DNSE dap ('ng cae tiéu chudn bdoe hi va di diéu kién duge
cép Glay chimg nhan dang ky nhan hiéu. Ngay 16/05/2024, Cang ty da dworo cap Giay ching
nhan dang ky nhan higu sd 491840 theo Quyét dinh 56 57712/QD-SHTT clia Cyc S& hivu tri
tug - B Khoa hoc va cdng nghé

8.7. Chién lwge kinh doanh

Lan sdng cong nghé trong [Tnh wipc tai chinh céng nghé (fintech) vAn dang lan tda
manh mé, |4 xu hudng tAt yéu cla thei dal 4.0, Sy van 8éng khéng nging cla fintech d& va
dang mang t&i nhitng sur d4i mé&i, sdng tao lam thay dbi bb mat clia hé thdng tai chinh -
chimg khodn truyen thong von viéc s¢ hoa moi giao dich, thay di hoan toan thai guen cla
nha dau tur trén thi trémg.

Trang nhing ném qua, viéc kign dinh theo dudi hwdng & dua trén méd hinh fintech,
lay cong nghé fam cot I6i da giip DNSE khing dinh vi thé 1a cing ty ching khodn tién phong
v cong nghé - yéu té cbt 15i 38 thu hit cdc nha d&u fu i nhirng ngay déu thanh 1ap. Cong ty
dét myc tiéu hang diu 1 dam bao hé théng giao dich dn dinh, lién tuc véi tde dd xCr I nhanh
nhét th tnrémg. Trong vang 4 ndm, DNSE g3 dat duoc két qua tang tredng doanh thu, lei
nhuén va 54 Irong tai khodn mé méi ting an turomg.

Nam 2024, DNSE a3 trién khai thanh céng hé théng IBM LinuxONE, danh dau mét
burérc tién quan trong trong vidc ndng cép ha tng céng nghé. Vide dhu tu vao hé thing nay
a4 mang |ai nhikng cdi thign dang ké vé higu suft x(r Iy giao dich. Cy thé, 09% I&nh giao dich
durore x0r Iy nhanh hon tir 25% dén 100% so v&i trudie day, Qilp 18 Lru hoa trai nghiém giac
dich ¢tia khach hang va téng cwdémg kha nang dap (rng trong nhirng thei diém thi fredmg oo
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thanh khodn cao. Dac biét, toc 6 1 If dir liéu cubl ngay cling durge cai thién 30%, gidp ot
ngdn théd gian hoan tat cae quy trinh nghiép vy sau giér giao dich, tir 4o nang cad higu qud
van hanh tdng thé cia cing ty. Sw ddu tw nay thé hién cam két cla DNSE trong vigc én tuc
edl tién nén 1&ng cbng nghé, dam bao cung cap dich vy giao dich &n dinh va higu gua che
khach hang.

Déng the, kidn tri vorl st ménh “Bon glan hoa dau tw cho nguwdi Vigt" va tam nhin
“Két ndi ngubn vén théng qua cong nghg”, vigc di sau nghign cly, cEi tidn toan dién céc
tinh nang, s&n pham (g dyng ctng nghé sé tigp tuc dugre DNSE dat lam trong tam phat
trién, Trang ném 2025, DNSE sé& tiép tuc phat trién hé sinh thai dau tr da dang, e chung
khaoan co s& dén phai sinh. DNSE tap trung don gidn hoa trai nghigm khach hang va phat
trién cing nghé hién dai nhu énh Al Trading Ideas, bot Al ENSA va SENSES. cling tich hgp
Trading View dé nang cao higu qua giao dich.

BE hign thue hoa chidn leoc nay, DNSE da khang ngimg dhu tw phat ridn nguén
nhan lc. N&m 2024, hon 40% s6 lweng nhan sy tuyén méi thude khéi Cang nghe, the hién
quyét tam xdy dung ddi ngl ki st va chuyén gia cang nghé ving manh, phuc vy khéing chi
cac dir &n hign tai mé can nghién clu, phat trién cic sdn pham tai chinh dét pha, dap ing
nhu cu ngay cAng da dang cda khach hang. Cong ty dac biét chu trong chng tac déo tac va
phat trién ndng lue G5l ngd khi da td chire 13 khéa dao tao chuyén man, 4 khoa k§ nang mém,
2 khéa danh che 18nh dao cung cac budi chia sé ndi bd hang thang dé lan tda 1 thire, DNSE
cling khuyén khich nhan vién hoc tép suft d¢i bang cach ho trg chi phi hoe va thi cac chimg
chi ehirng chi chuyén mén, ching chl hanh nghé chirng khoan,

V& ngulin vén, DNSE ludn chd trong elng ob nén ting tai chinh vimg chéc nham dap
(rhg yBU chu phat trién dai han va ddm bao kha nang trién khal cac k& hoach chién luge.
DNSE duy tri da dang hoa cac kénh huy déng vn, tr viéc phat hanh eb phidu, trél phidu cho
Gén hop tac tin dung véi cac dinh ché tai chinh trong vé ngo#i nwéc. DNSE cling ¢hd d6ng
thigt lap quan hé hop tac s&u rong vol nhidu ngan hang va té chirc tin dyung uy tin, gua dé mo
réng han mirc tin dung va dam béo ngubn vén linh hoat, 6n dinh cho cac hoat déng kinh
doanh cét 131 nhu giao dich ky quy, tng tnrérc tién ban, tw doanh chung khoan cling nhu dau
tur ha thng cong nghé, V& dinh hudng nay, DNSE khang chi nang cao kha naéng canh tranh
ma con tao du dia tai chinh an todn dé nam bt cac co hai thi truedmg trong tuong lak.

Bén canh db. ONSE s& tap trung vao vigc phat trién kénh ban da dang trén cac nén
tdng nham mé réng thi phan va nang cao frai nghiém khach hang. Cong ty sé& tiép tuc diy
marh chién I phat tidn da kénh, trong dé tap trung mdv reng viec thi vu hoa ndi dung 56
trén cac nén ting mang x& hdi, gidp tidp can vé gdn b voi khach hang trén cac nén tang:
Eacebook Website DNSE, Instagram, TikTok, website va Ung dung Mang xi hii Bova Géu.

ONSE cOng khéng nglrng md ring hop tac chidn lege vai cdc dbi tée cdng nghé tai
chinh nhur Vi dign tr Zalopay, cac cbng ty Fintech va ngan hang nhdm da dang hoa tign ich
giao dich chimg khoan cha khach hang. taco ra mét hé sinh thai giao dich toan dign va thuan
tign. Nhirng nd lwc néy thé hién cam két clia DNSE trong viéc khang ngung a8 mai va nang
cao chit lwong dish vy, hurdng té muc tigu tré thanh nén Eng giao dich ching khoan hang
G&u trén thi trurdng.

Vi dinh hwédng ndy, DNSE quyét tam bude thém nhirng buoc tién nang tam cbng
nghé, cung cap nhiéu sdn phdm tan tién phyc vy nhu chu cla khach hang trén thi trudng
chirng khoan Viét Nam
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8.8. Thang tin vé viéc dap Ung céc didu kién kinh doanh theo quy dinh phap luit lién
guan

DNSE luén ddm bdo dap Ung dU céc didu kién kinh doanh theo quy dinh cla phép luit
trudre khi thrs hién bat ky hoat 35ng kinh doanh cé digu kign nac. Bén canh 46, DNSE lugn
duy trl va tudn thi céc didu kign cdp Gidy phép thanh Iap va hoat déng kinh doanh chirng
khoan cla cong ty chirng khodn theo quy dinh tal Bidu 74 Luadt Ching khodn sb
54/201940H 14 va cdc van ban hudeng dn thi hanh, cu the:

» Bap (mg didu kign vé vén bao gbm: viéc gop wén didu 18 vao cdng ty chirng khodn
béng Bdng Viél Nam; dap umg von didu 1é tdi thidu cho tirng nghiép vu kinh doanh cia
cbng ty chimg khodn tai Vigt Nam theo quy dinh cla Chinh phd.

o Bap Ong didu kién vé cb 86ng, thanh vién gdp von bao gdm:

a) Co déng, thanh vién gop vén la cd nhan khéng thubc cdc trudng hap khdng dugc
quyén thanh |8p va quan |f doanh nghiép tai Vigt Nam theo quy dinh ciia Lust Doanh nghleg;

b) Cd dang, thanh vién gép vén 14 td chire cb tu cach phap nhan va dang hoat déng
hop phap;

) Cb déng, thanh vién gop vAn sé hiu t0r 10% tré 18n vhn didy 18 cla 01 cong ty
chimg khoan va ngudi cd lién quan cla cb dong, thanh vién gop vin d6 (néu cb) khing sd
hiku trén 5% vdn diéu 1& cla 01 cdng ty ching khoan khag;

d) Cé déng, thanh vién gop vén 1a nha diu tr nudre ngoai dap img didu kién quy dinh
tal Bréu 77 cla Luat nay.

o Didu kién vé oo cau cb dang, thanh vién gop vbn bac ghm:
a) Ca tdi thifu 02 cb dbng sang lap, thanh vién gbp vbn 1a td chirc;
b) Téng ty 1& vén gop cha céc t& chivc thi thidu 12 65% vin didu 1.
» Bidu kign vé co s& vat chit bao gém:
a) Co tru s& lam viéc bdo ddm cho hoat ddng kinh doanh chirng khoan;

b) Co Al cor s& vt chat, ki thuat, rang bi, thidt bj véin phéng, hé théng cong nghé phi
herp véi quy trinh nghiép vu v& hoat ddng kinh doanh chirng khoan.

» Didu kign vé nhan sy bao gdm:

Co6 Tong giam doc, toi thidu 03 nhan vién cd ching chi hanh nghé chirng khoan phi
hop cho mdi nghiép vy kinh doanh chimg khodn dé nghi cép phép va 161 thigu 01 nhén vién
kigm sodt tuan thi. Téng giam dde dap (o cac tigu chudn sau day

a) Khéng thude tneémg hop dang b truy ciru trdch nhiém hinh su hodc chip hanh &n
phat ti hodc bj cAm hanh nghd chirmg khodn theo quy dinh cda phap luat;

b) Ca thi thidu 02 nam kinh nghiém lam viée tal bé phan nghiép vu clla cac té chie
trong finh viec tai chinh, chirng khodn, ngén hang, bao hiém hodc tai bé phan tai chinh, ké
todn, dau tw trong cde doanh nghiép khac;

) Co chirng chi hanh nghé phan tich tal chinh hodc chimg chi hanh nghé quan Iy qui;

d) Khéng b x phat vi pham hanh chinh trong Mnh virc chitng khodn va thi tredmag
chirng khoan trong théxi han 06 thang gdn nhdt tinh dén thel diém nop hé so.

&8



£3 DNSE

BAN CAO BACH NIEM YET TRAI PHIEU
cONG TY CO PHAN CHUNG KHOAN DNSE

%1

9.2,
CONG TY CO PHAN CONG NGHE TAI CHINH ENCAPITAL

Piky & phi hop véi quy dinh taikhodn 1 Bigu BO cla Ludt Ching khoan 80

54/2019/QH14.

Théng tin vé cé déng Ién s& hiku tir 10% vén diéu 1& cia To chike ding ky niém

yét tror 1én

Cé dbng |én 1a ca nhin
Khing cd

Cé déng lén 1a té chive

Tén cb dong
Nam thanh lap

Gidy CNOKDN

Qubc tich

Bija chi tn) s¢ chinh

Win didu &

Nguwi dai dién theo phap
fuat

Nogwdi dai dign theo iy
quyén tai Té chirc dang ky
niém yét

Sé lwgng b phiéu ndm
gitr cla cd dong I&n va Ty
& cf phigu ndim gilr cia cd
dang lém

sS4 lwong cb phiéu oo
quyen bibu quyét cda cd
dang lom va Ty & cb phiéu
co quyén bidu quyst clia
co déng lén

Céng ty Cb phdn Céng nghé Tai chinh Encapital
2018

Gidy chimg nhén dang ki doanh nghiép ma sb
doanh nghigp 0108400691 do Sé& K& hoach va Dau
i thanh phé Ha NG cdp 1An dau ngay 09/08/2018
va chp thay di lan thir 6 ngay 25/08/2025 va Gidy
chirng nhan s 71/DNKHECN ngay 08/02/2021 cép
b&i 5& Khoa hoc va Cong nghé Ha Nbi

Vidt Mam

S& 46 phé Ngb Quyén, Phuéng Cla nam, Thanh
phé Ha Mbi Vigt nao

1.623.770.000.000 dbng

&ng Nguyén Hoang Giang — Téng gidm ddc Cang
ty C& phan Céng ngh& Tai chinh Encapital

Gng Nguyén Hoéng Giang — Téng giam dac Cang
ty C& phan Céng nghé Tal chinh Encapital kieém
Chi tich HBXQT Céng ty C& phén Chimg knodn
DNSE

168.200.000 cf phidu, tuweng dueong véi 48,1% ty
18 cd phiéu nam gitr

188.300.000 cé phidu, tuong dwong voi 491% ty
|& ¢ phidu ndm gid

g4

aF



3 DNSE

BAN CAO BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHUMNG KHOAN DNSE

Sé lwong cf phidu ndm
gilr coa nhimg ngudi co
lign quan cta cd dfng Ién
va Ty |& cf phiu ndm gidr
cla nhing ngudi cb lign
guan ciia cd dong kon

L

S5 lwong cb phifu cb
quyen bieu gquyét cla
nhing ngudi cd lién quan
cla co dang lon va Ty 18
cd phidu co quydn bidu
quyet

Lo ich lién quan d&i véi Té
chivc déing ky niém yét

]

STT Khodn muc

Tra trurdre cho nha cung
ﬂﬁp [

Ong Mguydn Hodng Giang — Téng giam dbc, dai
dién phan von gop 168.300.000 c& phiéu, chiém
49 1% von dieu 18 cha To chire dang ky niém yet
va ndm gidr 2.618.970 cd phidu, chidm 0,8% vbn
digu 1& cha To chirc dhng ky niém yet

Ong Mguydn Hoang Giang — Téng giam dbc, dai
dién phan wén gdp 168.300.000 &b phidu, chidm
48, 1% vin didu 1& cla To chirc déng ky nigm yét
va ndm gil 2 618.970 cb phigu, chiém 0,8% vbn
digu 1& cha Td chirc ddng ky niém yét.

Co dong kn

50 du tai thei diém cudi ky d8i véi cac giao dich vél TS chire dang ky nigm yét

BVT: Tridu dbng

Tai 31/1212023  Tal 311212024 'Tak$0/09/2025

Vén cf phan cla bén lién
quan tai Cdng ty

3

| Sé dur phai tra

1.683.000 | 1.683.000 | 1.683.000

= -

(Ngubn: Coing ty Cd phén Chimg khodn DNSE)

* Gia trj céc giao dich trong ky viri T chire d8ng ky nidm yét

Khoan muc

Ch tre d4 trd |

EVT: Tridu ddng

Tai 111212023 Tal 31112712024  Tai 30/09/2025

Chi phi 1&i tign guri va thoa
thudn quan Iy 14 wu tai san

| Téng tién gk vao tai khodn
tidn glvi vé giao dich ching
khoan cda bén li@én quan

| tai Géng ty

39.000 | 168.300 | )
| 444 ‘ 35 .66
3.407.908 1.252 838 2 405 537
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Khoan muc

Tai 31112/2023  Tai 31/12/2024  Tai 30/09/2025

| Gidm tién gl vae tai
khoan tidn gl vé giao dich '
7.88 1.252 2.393.758
¥ | chisng khodn cda bén lign AR £ =
quan tai Cong ty
Tign gl vé giao dich
g chirng khodn cia bén fién 56 | 443 12.324
quan tal cdng ty
6 | Thu nhép khéc 2.732 | - -
7 | Chi phi quan tri hé thdng -9 000 - -
8 | Chi phi mua phdn mém -22.766 - -
g Chi phi dieh vu - -a76 -1.EBE87 .
10 | S dur phal thul{phai tra) = 182 -26

(Nigudn: Cong ty C6 phén Chimg khodn DNSE]

Cang ty CA phén Céng nghé Tai chinh Encapital va nguéi cé lién quan khang sdr hiru
trén 5% vin diéu 18 cla cdng ty chirng khoan khac.

CONG TY CO PHAN ENCAPITAL HOLDINGS

« Ténch déng

w N3

m {hanh &p

« Gigy CNEKDN

« Qubctich

« Bia chi tru sd chinh

o \bndidu 1@

« MNguén dai dién theo phap luat

« Nguwdi dai dign theo Gy quyen

tai

Té chirc ddng ky nmigm yét

Céng ty Cé phan Encapital Holdings

2020
Gidy chimng nhan ding ky doanh nghiép m3 s6
doanh nghidp 0109201071 do S& Ké hoach va Bau
tw thanh phd Ha Nb&i cap lan dau ngay 28 thang 05
ndm 2020, ¢ip thay dbi 1an thir 4 ngay 04/0%2025
Wigt Nam

54 45 phd Ngb Quyén, Phuémg Cila Nam, Thanh
phi Ha Mai, viet Nam

$13.513.000.000 déng

Ging Nguysn Hoang Giang — Téng gidm doc Céng
ty €& phan Encapital Holdings

“ng Nguysn Hodng Giang — Tang gidm dbc Céng

ty C& phan Encapital Holdings kiém Chutich HBQT
Cang ty Cd phén Chimng khoan DNSE
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-

N .

S50 hrong cb phigu ndm gil
cla cb déng lén va TV 18 cd
phiéu ndm gilr cia ¢d ddng
lan

56 luong cb phidu cd quyén
bidu quyét cla cd abng on va
Ty ¥ cb phigu co guyén bidu
quyét cla cb déng lan

S0 lrong cb phiéu ndm gl
cua nhirng ngurdi co lién quan
cla cb déng Ién va Ty & cb
phifu ndm gi® cla nhimng
ngwdi ©d lién quan cla cd
déng lém

S4 lrong cb phifu co quyén
bidu quyét cla nhing ngurri
cd lién quan cla cd déng lém
va Ty 12 cb phidu cé quyén
bigu quyét

Led fch H&n quan doi v Ta
chirc dang ky niém yét

33.000.000 cb phidu, trong dwong véi 9.6% ty 18
o0 phigu nam gilr

33.000.000 cd phidu, tuong duwong vir 9,6% ty 1
ch phifu ndm gidr

©ng NguyEn Hoang Giang — Téng giam dbc, dal
dign phan vin gop 33.000.000 cb phidu, chiém
g,6% vbon didu & cia TS chirc dang ki niém yet va
ndm gilr 2.618.970 cd phidu, chiém 0,8% vén didu
I& clla Td chirc déng ky nigm yét.

Ong Nguyén Hoang Giang — Téng giam doc, dai
dién phan vén gdp 33.000.000 cb phidu, chidm
5,6% von didu |18 cla TS chirc dang k¥ niém yét va
ndm gilr 2.618 970 cb phidu, chiém 0,8% vén dibu

I& cia TH chirc dang ky niem yét.

C& dbng lém

« S0 du tal théi didm cudi ky ddi véi cdc giao dich vii Té chire dang ky niém yét

Khoan muc

Tien gilvi vé giao dich
ching khoan cla bén lién
gquan tai Céng ty

Tal 311212023

BT Tridu ddng

Tal 3112/2024 Tai 30/09/2025

34 7335 353.268

Vin co phén clia bén lién
i guan tai Cdng ty

330.000 330.000 330,000

{Ngudn: Céng ty Co phan Chimg khodn DNSE)

» (Gia tri cac giao dich trong ky véi TS chire ddng ky niém yét

Khoan muc

Co tirc da tra

Tai 311212023

BVT: Trgu ding

Tai 311212024  Tai 30/09/2025

16.857 33.000 -
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Khoan muc Tal 31/12/2023 Tai 31/12/12024 Tai 300 9/2025
Chi phi 14 tién giri va thoa
2 Y . 53 =5 -266
thudn quan Iy 1oi wu téi sén ? - _
3| Chiphidichwutwvén | : 23876 2
Tang tign gl véo tai khodn
4 |nacivegleg dick oftmg 850 642 1.921.819 7.085.943
khodan cua bén lien quan
tai Céng ty
| Giam tien gin vao tai
. khodan tidn gi¥ vé giao dich
! : , . ; £ 51 ; 511
chirng khoan cla bén lién SARED BeAtaEE SHETR

quan tai Céng ty

g Thu nhap khac 1.430 - *

Thu nhap tie phi phat hop
ddng

B | 54 dur phai thul(phai ird) ! : .

(Nguén: Céng ty C6 phén Chitng khodn DNSE]

Céng ty Cé phin Encapital Holdings v& ngudi cé fién quan khing s hiru trén 5% von
digu 1& cla céng ty ching khadn khac.

PYN ELITE FUND (NON-UCITS)

» Tén cb dong Pyn Elite Fund (NON-UCITS)
s« Nam thanh lap : 1287
= Gidy phép kinh doanh 54 08685275 - 5 do Co quan ding ky thueng mai

Phin Lan cap ngay 25/03/1887

« Gidy phép giao dich ching CASG04

khoan
« Gudc tich Phan Lan
« Bia chi tru ad& chinh . C/0 PYN Fund Management Ltd, PL 139 00101,

Helsinki, Finland { C/O PYN Fund Management
Ltd, PL 139 00101, Helsinki, Fhan Lan

» Nguwdi dai dién theo phap Ong Eine Oskari Laitinen — Thng Giam déc
It
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« Nguin dal dién theo Uy Ong Eino Oskari Laitinen - Téng Giam déc
quyén tai Ta chirc dang ky
G yét

« 50 rong cof phidu ném @ 35.072.300 cf phidu, tweng duong véi 10,2% ty 18
gith clia cé dBng Idmva Ty b phidu ndm gilr
& cd phigu nam giiF cda oo
Ghng ko

« SO lwong cb phidu cd - 35.072 300 co phiu, twong duong voi 10,2% 1y 18
quyén bidu quyét cha cd ed phidu ndm gilr
déng |om va Ty 18 co phiéu
ot quyén biéu quyét cla
cd déng 16n

s 84 luong b phidu ndm ©  Khéng cd
gilr cla nhirng nguwdi co
lign quan cla cb déng 1ém
va Ty I& co phigu nam gitr
cta nhirng ngudi cb lién
guan cua co déng lon

» Sb lrong ob phiéu cd . Khingcd
quyen bieu guyét cla
nhirng nguwd o lidn quan
clha co dang lon va Ty |8
ch phibu cd quyén bidu
quyet

e Lo ich lién quan abi véi T4 Cé dang lém
chire déng ky niém yet
» 5S4 dir tai théi digm cudi ky d6i véi cac giao dich vai Td chire ddng ky migm yét
BVT: Tridu ddng

Khoan muc Tai 31/M12/2023 Tal 31122024 Tai 30/09/2025

| \ién ch phan cla bén lign _
quan tai chng ty i

Tai LE: Tai Tai

Khoan mu x : E
e 311212022 311272023 31212024 30M09/2025

Co tirc g3 trd
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Doanh thu giao dich
2 | va dich vy chirng

- - 40 256

J_I'Lh[:-&n khac

(Ngudn: Cong ty C& phdn Chung khodn DNSE)

Pyn Elite Fund (NON-UCITS) va nguwdi co lién guan khong s& hivu trén 5% wan didu 18
elia cong ty chung khodn khac.

10.  Théng tin vé thanh
tich cong ty, Hiérn?
(Pho Giam déc), Ké

10.1. Hbi déng quan trf

vién H&i déng quan trifthanh vién HBi déng thanh vién/Chi
soat vign, Téng giam déc (Giam déc), Phd Thng giam déc
toan trurerng

Chirc vu
HQI BONG QUAN TR
1 Ong Nguyén Hoang Giang Chd tich HDQT
2 Cing L& Anh Tuan Pha Chu tich HBQT
3 Ba Pham Thj Thanh Hoa Thanh vién HBEQT
4 Ba Mguyen Thi Ha Ninh Thanh vién HBQT
o Ong Bai Anh Ding Thanh vién HDQT doc lap

+» (Ong Nguyén Hoang
Ho ténc

Gidn tinh

Mgay thang nam sinh:
56 CC:

MNgay cap:

Quoce tich:

Dan toe:

Mo sinh

Trinh dd van hoa
Trinh dé chuyén mén:

Clud frinh odng fac:

Giang = Cha tich HBAT
Nguyen Hoang Glang
Mam

12/06/13986

Mo chp:
Wigt Mam
Kinh
Hai Duong
12112

Thac s§ Quan Tri Kinh Doanh
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Thoi gian

Chirc.danh

05/2008 — 072008 | Céng ty C phin Chirng khodn VNDIRECT

10/2009 — 06/2010

Céng ty Cé phin Ching khoan WVNDIRECT

Chuyén vién
phéng gid phap
nghigo vy

Trurdng phiong
gidi phap nghgp
Wil va guan trj roi
ro

Siam dde Khbi
b o nat trién sd
07/2010 - 08/2010 | Géng ty Cé phin Ghizng khoan VNDIRECT S
pham va giai
phap nghigp vu
1072010 — 04/2018 | Cong ty Co phan Chirng khoan VNDIRECT Thng giam dic
Thanh vién
04/2012 - 062020 | Céng ty C& phéin Chimg khoan VNDIRECT e é‘T L
saonie - rtisnan | COnaY Cé phan Bat déng sdn Du lich Ninh Van | Thanh vién
Bay HBQT
: 3 ; inh Eagle
1072018 - 1172022 | CONGty CO phan Tur vén Téi chinh Eag Téng gidm dbe
Partner
Céing ty C& phan Dich vy tdng hop Sai Gon Thanh vién
s
05/2020 - 1212022 | oy Ao
. Trwrdmg phong
06/2022 — 07/2023 | Céng 1y C phin Ching Khodn DNSE e gy

0872018 — hién nay

102015 = hién nay

Cang ty Cé phan Cong nghé Tai chinh
Encapital

Ch tich HRQT |
kigém Tong giém
doc

Cang ty Cé phan Kinh deanh Khi Midn Nam
(PGS)

05/2020 — hign nay

Cang ty C& phén Encapital Heldings

05/2020 — hign nay

Céng ty CA phan Bhu tr va Thuong mai TNG

(TNG)

Thanh viégn
HEGT

Cho tich HBQT
kidm Téng giam
doc

Thanh vién
HEGT
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Chirc danh

Thiri gian Born vi

i P L] [
06/2022 - hién nay | Cdng ty C6 phan Tap doan Yeah 1 hé chi tich
HBQT
07/2020 — hién nay | Céng ty Co phan Chimg Khoén DNSE Chil tich HEQT
| E

Chirc vy cdng tac hién nay tai :
Té ehire dang ki niém yét Gl tich-HiXST

Chire vu dang ndm gilk tai cac td - Chl tich HDQT kiém Téng giam déc Céang ty Co phdin
chire khac Chng nghé Tal chinh Encapital

. Thanh vién HEQT Céng ty cb phan Kinh doanh Khi
Mign Nam (PGS)

. Ch tich HBQT kiém Téng giam déc Cong ty Cb phan
Cong nghé Encapital Holdings

. Thanh vien HDQT Céng ty cb phan Déu turva Thuong
mai TNG {TNG)

- Pho chi tich HEQT Céng ty Cé phin Tap doan Yeah
1

S cb phiu ndm gir clia ca nhan, dai dién theo Oy quyén va nhimg nguei o llén quan
(tal ngay 30/09/2025); 203.818.970 cb phiu, chifém 59,5% von digu 1§, treng da:

Ca nhan s& hiiu: 2.618.570 cb phidu, chiém 0,8% von didu 18

Bai dién phan von gap:

168.300.000 cb phibu, chiém 48,1% vin diu & (Céng ty CA phan Cing

nghé Tai chinh Encapital)
33.000.000 8 phidu, chigém 9,6% vén didu 1 (Cong ty C4 phan Encapital

Holdings)
S hivu cia nhimg nguesd b lién quan; N néu tai muc Bai dign phén von gép.

Ngurési ¢o lign quan dbng théd 13 b dbng, ngwdi ndi bd clia TCBKNY!
. Cong ty Cb phdn Ciing nghé Téi chinh Encapital: 168.300.000 cd phigu, chidm
48 1% vin diéw 8
- Céngly G phan Encapital Holdings: 33.000.000 6 phiéu, chiém §,6% vin diéu
18
Lo fch lign quan 881 véi Ta chive dang ki nigm yét

Thang tin vé cic hop dbng, giae dich dang thurs hién hodc 8 ky ket va chua
thiree hién v TCBKNY: khing co

. Thi lag trang 02 nam lién tuc lién trirée ndm dang ky chao ban va dén thdi diem
hign tai: theo Nghi quyét dai hai dbng co dtng cing ty che vi tri chu tich HAi dbng
quan tr,

Tien lwong trong D2 nam lién tyc lién triedc nam dang ky chao pan va dén ther

oy
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diém hién tai: lwong cho vi th Chd tich HBQT theo quy dinh cda Cong ty.

Cac loi ich khdc (Hién thudng, o phidu thirdng.. ) trong 02 ndm lién tue lidn trudc
nam dang ky chac ban va dén thé Siém hian tal: thwdng cho vi tri Chi tich HEAQT
theo quy dinh cla Cong ty.

Thi lan, Hidn luong va cao iof ich khac:

MNam Thil lao Tién lwong Tién thudng
2023 2,780.000,.000 - - |
I 2024 1.350. 000 .'E'U_D- £31.000.000 2.3?3.Um.ﬁﬂlﬂ_
aTr2025 = - 208,000,000 1.766.181.818

Cac khoan ng dbi vai TCEKNY: Khing cb.

Leri Ieh liégn guan tai doanh nghigép khac hoat ddng kinh doanh trong cing linh vure
v TCEOKNY hodic 1& khach hanginha cung cép lén cia TCEKNY: Khbng co.

» Ong L& Anh Tudn - Phé Chi tjich HPQT

Hp tén: L& Anh Tuan

Gigi tinh: Mam

MNgay thang nam sinh: 0B/04/1882

Sé CC:

Ngay cap: Noi cép
Cudc tich Vidl Mam

Dan toc: Kinh

Mo sinh: Ha M&i

Trinh 86 wan hda; 12112

Trinh & chuyén mén:  CU nhan Quan Trj Kinh Doann

Qua trinh céng fac;

Chire danh

Théri gian
|

2006 - 2009 Céang ty TNHH KPMG Ké todn vién cac cap
2009 - 2011 Céng ty CP Chirng khodn S5 | Chuyén vién cao cap !
2011 - 2017 Céng ty CP Chimg khoan VNDIRECT | Phd GB Khoi KHCN
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Thdi gian Bon i GChire danh

| 2017 - 2018 Céng ty CP Chivng khodn VNDIRECT | GB Chi nhanh HCM
Tir 0812020 — nay Céng ty Cb phan Encapital Holdings Thanh vién HDQT
Pho Chy fich HBQT
Tir 72020 - nay Cang ty CP Chimg khoan DNSE kigm Phd Phong Tur
van dau tuwr

Giam dbéc chi nhanh
12/2020 — 03/2024 Céng ty CP Chimg khoan DNSE Thanh pho Hé Chi
Minh

Chire vip cdng tac hign nay tai ; . i
. k hang T [
T4 chizc dang ky niém yét: Pho Chi tich HBQT kiém Phé phang Tw van dau fu

! d : Lr EE- | ; I N
E:::::E-‘:nﬂ Lol B danis Thanh vién HDQT Cong ty GO phé.rl Encapital Holdings

54 ¢ phidu ndm gilr cla c4 nhan, dai dign theo by quy&n va nhirng ngudi cb lién quan (tai
ngdy 30/08/2025) 35.611.450 cd phidu, chiem 10,4% viin dieu 1€
Ca nhan s& hivw: 2.611.450 cb phidy, chiém 0.8% vén didu 1§
Dai dién: 0 cf phiéu, chidém 0% vén diu 1&
S hiku clia nhirmg nguwdi co lién quan: 33.000.000 cd phiéu, chidm 9,6% von
didu 1& (Cong ty C6 phan Encapital Holdings)
NgLroi c6 lign quan dbng thed 1& cb déng, ngudi ndi bé cla TCDKNY:
Chng ty ©6 phan Encapital Holdings: 33.000.000 e phidu, chiém 8 6% von diéu
=
Levi ich li&n quan doi voi TCEKNY:

Théng tin v& cac hop déng, giao dich dang thie hién hodc da ky két va chua
thire hign vii TCBKNY: khong co

This lao trong 02 ndm lién tuc ién trude ndm ding ky chao ban va dén thévi diem
hién tai: theo Mghi guyét dai hii déng cb dong cbng ty cho vi il Pho Chi tieh Hbi
déng quan tri.

Tién Iwong trang 02 nam lién tuc lién trwde nam dang ky chao ban va dén thén
dim hign tai luwng cho vi tri Phé Chi tich HEQAT theo guy dinh coa Cong ty.

Cac loi ich khde (fign thuéng, ob phidu thudmg. ) trong 02 ndm lién tuc lién trude
nam dang ky chao ban va d&n théi didm hign tai: thudng cho vi tri Phd Chil tich
HEQT theo quy dinh cda Cang Ly,

Thii lao, tién luong va cac Igi ich khac:

g9

S E iy



BAN CAO BACH NIEM YET TRAI PHIEU
CONG TY GO PHAN CHUNG KHOAN DNSE

Thi lac Tién lvong Tién thuwomg
2023 2.780.000.000 252.000.000 1.688.636.354
2024 1.350.000.000 252,000,000 1.690. 400,091 |
BTI2D25 - 208.000.000 1.183. 454 545

Céc khodn ng déi véi TCOKNY; khing cé.

Loi ich lién guan tai doanh nghiép khac hoat d6ng kinh doanh trong cing Mnh vwe vdi
TCEENY hodc 14 khach hang/nha cung cap Ién cla TCEKNY: Khing oo

* Ba Pham Thj Thanh Hoa - Thanh vién HEQT

Hg tén; Pham Thi Thanh Hoa

Gidi tink M

Mgay thang ndm sinh,  17/41/1885

84 CC:

Ngay cap: Noi cdp:
Quds tich: Vigt Nam

Dan toéc: Kinh

Nori sinh; Ha Mai

Trinh 4§ vén hba: 1212

Trink d& chuyén mén:  Thac 5§ Ngan hang va Tal chinh

Qua trinh cdng fac:

Théi gian Chire danh

; Trirdgrng nham kiém

082007 = 10/2010
tadn

Cang ty TNHH KPMG Viét Nam

Chuyén vidn cao cip
khai Ngan hang Bau
fur

0512010 - 0712012 Céng ty cb phén Chirng khoan SSi

Truwrdng phéng Phat
trign Kinh doanh -
Khéi Ngan hang Bau
Ly

Céng ty co phan Chumg khoan
VNODIRECT

08/2012 — 02/2018
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Theri gian

- B _r .. - h ' :. -
| 03/2018 — 06/2020 Céng ty 4 phdn Cong nghé tai chinh | ey g4c van hanh
Encapital
06/2020 - 62025 Céng ty i phan Chirng khoan DNSE | Téng gism dbc
07/2020 - hién nay Céng ty cb phan Chirng khoan DNSE | Thanh vién HEQT

Chire vy cong tac hién nay tai

. : anh vien HEQT 3 phan Chi an DMSE
Té chire aang kit niém yét Thanh vign HBQT Céng ty co phan Chirng khoan

Chive vy dang nam gily tai cac

th chirc khac: Khang

Sé cb phibu ndm gilr clia c& nhin, dai dién theo Oy quyén va nhimg nguwdi co lien guan
(tai ngay 30/09/2025): 288 710 cb phidu, chiém 0,1% von diéu 1é

Ca nhén sd hivu: 288.710 cd phidu, chiém 0,1% vén digu 1§

Dai dign: 0 cd phiéu, chiém 0% von didu 1&

S& hivu clia nhikng ngudi 6 lign quan: 0 cb phidu, chiém 0% von didu 1
Nguré o6 lign quan dbng thel 14 b déng, nguwdi ndl b cla TCBKNY: Khong co.
Loi ich lign quan dbi vii TCOKNY:

Théng tin vé cac hop dbng, giao dich dang thue hién hodc d3 ky két va chua
thire hign v&i TCEBKMNY: khing co

Thi lao trang 02 ndm lién tyc lién trnedre ndm ding ki chao ban va dén thei diém
hign tai: theo Nghi quyét dai héi déng cd dbng cong ty cho vi tri Thanh vién Hbi
déng quan trj

Tidn luong trong 02 nam lign tuc lidn trede ndm dang ky chao ban va dén thii
diém hign tal luong cho vi tri Thanh vién HEQT va Téng Gidm doc theo quy
dinh cua Cdng ty.

Céc Igi ich khae (tén thudng, of phiéu thrdng..) trong 02 nam lién tuc én fredc
ném dang ky chao ban va d&n théi didm hign tal: thudng cho vj tri Thanh vien
HEQT va Téng Giam dbc theo guy dinh cda Cang ty,

Tho lao, tién lwong va cdc lod ich khac:

Thi lao Tién lwong Tién thurdrng
2023 200.000.000 252 .000.000 1.435.000.000 =
2024 1 100 ﬂﬂﬂ.tﬁ . 252 .000.000 | - 1.717.000.000 -"
STr2025 - - 199,000 000 | 215 636,363 -

Cac khodn no d8i vdi TCEKNY! khéng cd.

e
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Levi Ieh liégn quan tai doanh nghiép khac hoat dong kinh doanh trong cung finh vre voi
TCOKNY hodc la khach hang/nha cung cép lon cia TCEKNY: Khéng co

» Ba Nguyén Thi Ha Ninh - Thanh vién HDQT

Ho tén:

Gidi tinh:

Mgay thang ndm sinh;

S6 CCCD:
Nogay cap:
Qube tich:
Dén b

Mo sinh;

Trink 96 van hda;
Trinh d2 chuyén man;

Qug Irinh clng lae:

Thoei gian

MNguyeén Thi Ha Ninh
MG

10/08M1977

Noi cap:
Vigt Nam
Kinh
Ha N
1212

Thac s¥ Tai chinh

Chirc danh

2000-2005

Céng ty thuwong mal va san xuat Vinh
Lée Phat

2005-2007

Cong ty cb phan Anh Bl

2007-03/2020

04/2020-04/2022

Cang ty cd phin chimg khoan
VNDIRECT

K todn truding

K& toan truding

K& todn trudng

Cdng ty cd phéan V5D Holdings

Giam dée tai chinh

05/2020-052022

Céng ty c& phan Dau tw va xdy 1&p
Séng Ba

[
042021 - 05/2023

Céng ty cd phin Thily Jién Xuén Minh

0472021 - 05/2023

Céang ty cd phén Thiy dién Bai Thugng

062020 - 05/2023

Céang ty cb phan Thdy dién Nam La

04/2021 — nay

Céang ty C6 phan Xay dumg va nang
luegng VCP

T

Thanh vién HBOT

Thanh vién HDQT

Thanh vién HRQT

Thanh vién HDQT

Thanh vién HBQT
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Théd gian Chirc danh
04/2013 - nay Téng cbng ty Bao hiém Buu dién Thanh vién BKS
20406/2023 - " s , : .

h
i Céng ty cb phin Chirng khoan DNSE | Gidm déc Tai chin
: 5 Tai chi e e
2208/2022 - nay Cong t."" Cb phén Cdng nghé Tai chinh Giam doc tai ehinh
Encapital
2B/06/2022 - nay Cong ty Co phén Encapital Holdings Giam dbe Tai chinh
04/2022 — nay Cang ty cd phan Chirng khodn DNSE | Thanh vién HBQT
| 01/2025 — nay Céng ty b phéin Chiing khoan DNSE | Giam dde Tai chinh
Chirc vy cBng tc hién naytai - Thanh vién HBQT Céng ty ch phan Chirng khoan
Té chire dang ky nidm yét: DNSE
. Giam @hec tal chinh Céng ty c& phan Chirng khodn
DHSE

Chire vy dang nam gilr tal cde - Thanh vién HBQT Cang ty Cd phan Xay dung va néng
ta chire khac: lrgng VCP
- Thanh vién BKS Téng cong ty Bdo hiém Buu dign

. Gidm dée tai chinh Céng ty C& phan Céng nghg Tai
chinh Encapital

. Gidrn dbe tai chinh Cong ty Cd phan Encapital Holdings
Sé cf phidu ndm gilr clia ci nhan, dal dién theo Gy quyén va nhiing ngudi cd
lign quan (taf ngdy 30/09/2025); 201.672.600 cb phieu, chidm 58,9% von diéu i@
Cd nhén s& hitu: 372 600 cb phidu, chigém 0,1% vbn digu 1§
- Dai dign; 0 cb phiéu, chiém 0% von dieu 1§
- S¢& hiru cda nhlrng ngurds b en guan;

168,300.000 cb phidu, chidm 48,1% vbn didu 1& (Cong ty CA phan Cang nghe
Tai chinh Encapital)

33.000.000 c& phidu, chiém 9,6% vbn dibu 18 (Cang ty C4 phan Encapilal
Holdings)

Ngudi cd lign quan déng thai 13 cd déng, ngudi ndl b cla TCEKNY:

Céng ty C& phin Céng nghé Tai chinh Encapital: 168.200.000 c6 phisy, chiém
49 1% vén digu &

Céng ty Cé phén Encapital Holdings: 33.000.000 ¢ phigu, chiém 9.6% wiin didu
[

Lai ich lign quan d&i véi TCBKNY:
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e DNSE BAN CAQ BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHUPNG KHOAN DNSE

Théng tin vé& cac hop dong, giso dich dang thye hién hodc 43 ky ket va chua
thue hidgn i TCEBKENY: khing co

Thi lao trong 02 nam lign tug lién tredée ndm dang ky chae ban va dén thoi diem
hi&n tai: theo Nghi quyét dai héi déng cd dong cong ty cho v| tri Thanh vién HB
déng guan .

Tién Iwomg trong 02 nam lién tuc lién tredre nam dang Ky chao ban va dén thai
diém hién tai: khdng ca

Cac levi Ieh khac (tién thudng, of phigu thudng.. ) trong 02 ndm lién tue én trude
nam dang ky chae ban va dén théd didm hign tal: khéng cb.

Thii Iae, tidn lwong va ede lod ich khac:

Thii lao Tién lwong Tién thudng
2023 180.000.000 - - -
2024 10:0.000.000 - -| T
8T/2025 - 189.000.000 | 1.527.409.081 —

Cae khodn ner 340 véi TCDKNY: khéng o,

Ll ich lidn guan tai doanh nghiép khac hoat ddng kinh doanh treng clng nh vire v
TCBKNY hodic 1a khach hang/nha cung cdp 16m cla TCEKNY: Khing cé

s Ong Bui Anh Ding - Thanh vién HPQT doc lap
Ho tén Bl Anh Dang
Gidri tinh: Mam

MNoay thang nam sinh: 151 1/1885

56 CCCD:

Ngay cp Novi cap
Qude tich Viét Nam

Dan téc: Kinh

Merl sinh: Ha Mai

Trinh d& van hoa: 127112

Trinh 4d chuyén mén: Thac s§

Qua trink cdng fac:
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e DNSE BAN CAO BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHUNG KHOAN DNSE

Thiri gian Bon vi Chirc danh
2010 - 2012 Isobar Australia K§ su cdng nghé
2012 — 2014 | tsobar UK | K§ su cong nghé
Trudng phing
i 2014 - 2015 CTCP WNP Group Marketing mang

Céng cy Marketing

Gidm dbc Coéng

.' = 1 - y -
2015 - 2017 CTCP Chirng khoan VN Direct i+ mive gk
2015 — 2018 CTCP Vicare Gjam dise O4ng

nghé

Gidm dbc Cdng

) . nghé Sang tac -
07 - 1212018 Eﬂgﬂ v a'!' phi" Benhvien Bakhoa | ganh vign ba
ks khoa Quéc té

Vinmeac
2019 — nay Cong ty TNHH AhaSiides Vigt Nam Giam dbc
08/2022 — nay Cong ty of phin Chirng khodn DNSE | Thanh vién HEQT

Chirc vu oéng tac higén nay tai  Thénh vign déc lip HOQT Céng ty co phan Chirng khoan
Té ehire d&ng ky niém yét: DNSE

Chirc vu dang ném gile tai céc N
& chire khdo: Giam dbc Cong ty TNHH AhaSlides Vigt Nam

54 ¢ phidu ndm gilr clia ca nhan, dal dién theo Uy quyen va nhing ngudi oo lién quan
(tai ngdy 30/02/2025): 300.000 cb phiéu, chiém 0,08% vén ditu &

Ca nhan s& hin: 300,000 ¢b phigu, chiém 0,09% vin digu 18

Bai dign: 0 cd phidu, chidm 0% vin dieu &

Sé hitu cla nhirng ngledi cd lién guan: O of phidu, chidm 0% vin déu i
Nguwé ¢ lién quan déng ther 14 cb déng, ngwdi ndi b cia TCEKNY: Khong co.
Lo ich lién quan doi vé&i TCOKNY:

Thong tin v& cac hop dong, giao dich dang thue hign hodc da ky két va chua
thiyee hién vai TCRKNY: khbng co

Thii lao trong 02 nam lién tuc lign trudre ndm déng ky chao ban va dén thirl diém
hién tai: khéng co.

Tien lweng trong 02 nam lién tuc lidn tredre n@m ding ky chao ban va den thoi
diém hién tai: khong cb.
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e DNSE BAN CAO BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHUNG KHOAN DNSE

Cé&c lgd ich khae (tidn thudng, od phidu thudng.. ) trong 02 ndm lién tyc lién trude
nam ding ky chao ban va dén thoi diém hién tai: khiing cd

Thit lao, tién lrong va cac foi ich khéc:

Thii lao Tién lwong Tign thwdng
2023 40,000,000 | 1 <
2024 100.000.000 I - <]
aT/2025 = ‘ | Y

Céc khedn no dbi véi TCOKNY: khang co.

Lo ich lién quan tai deanh nghigp khac hoat d9ng kinh doanh trong cung linh vire voi
TCBKNY hodc 14 khdch hang/nha cung cap Iém cia TCEKNY: Khéng cd

10.2. Ban Téng Giam déc

LI Ho Tén Chirc v
BAN TONG GIAM BOC
1 84 Nguyén Ngoc Linh Téng Giam déc
2 &ng Nguyén Hoang Viét Phé Téng Giam dac
3 Ong Phan Nguyén Hivu Phuong Glam déc Chi nhanh TP.HCM

= Ba Nguyén Mgoc Linh — Téng Giam dée
Ho tén: MNguyén Ngoc Linh
Gidri tinh: M

Mgay thang nam sinh; 03/06/1885

S0 CC:

Ngay cap: Nevi cap:
Cude tich Viét Nam

Dan toc: Kinh

Mo sinh Quang Minh

Trinh @i van hoa: 1212

Trinh 48 chuyén man; Thac =§ Tai chinh
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BAN CAO BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHUNG KHOAN DNSE

Qud trinh cdng ticr

Thivi gian

05/2007 - 03/2008

Bon vi

Cang ty C& phan Chirng khoan
Phi Hung

Chire danh

Chuyén vign phan tich

| 032008 - 12013

102013 = 0972018

10/2018 — 08/20189

Céng ty Co phan Chirng khoan
Phi Hung

Phé phang phan tich

Céng ty C& phan chirng khodn
VNDIRECT

Chuyén gla Tu van ddu tur

Géng ty C8 phan chimg khoan
WHOIRECT

Trudng phing Tu van dau tw

09/2018 = 1072020

Cang ty o phan chimg khoan
VMDIRECT

1212020 - 1172023

11/2023 - 01/2025

3172025 — nay

032021 - nay

Cong ty C& phan Chidmg khodn
DMNSE

Trwdng Phéng San phém
Wealth Managemaent

Trudrng phang Ty deanh

Céng ty Cé phan Ching khoan
DMNEE

Trwding phéng Phat trién san
pham & Béi tac

Cang ty Cd phén Chimg khodn
DNSE

Giam dbc giao dich chimng

khodn va déi tac

| Céng ty Co phan Wigroup

Thanh vién Hai déng quan tri

01/07/2025 — nay

Céng ty CA phan Chirng khodn

DMNSE
L

Téng Giam déc

Chitc vy céng tac hign nay tai T3 chire diing ky nidm yét:  Téng glam dbc

Chic vy dang ndm gitr tai cac té chire khac:

Thanh vién Héi dong quan tn Céng

ty C& phan Wigroup

6 cé phidu ndm gilr oia c& nhan, dai dign theo by quyén va nhitng ngurdd oo lign quan
(tai ngdy 30/08/2025): 186 600 cb phidu, chiém 0,05% vbn dieu 18

€5 nhan s& hiru: 185,800 b phidu, chiém 0,05% vén digu &

Dai dién: 0 cb phidu, chiém 0% vn digu |&

: ¢ hiFu ciia nhing ngudi 66 lidn quan: O ¢é phidu, chiém 0% vén diéu &

Nguéi ¢ ién quan déng thoi 12 cb dang, ngurdi ndi b cla TCBKNY: Khang cd.

Lo fch lién quan doi vii TCOKNY

Théing tin vé cac hop déng, giao dich dang thiyre hién hodc da ky két va chura
thyee hign vai TCEKNY: khong €0
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g DNSE BAN CAQ BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHUNG KHOAN DNSE

Thi kao trong 02 ndm lién tuc lién treedc ndm ddng ky chao ban va dén thed didm
hién tai: theo Quyét dinh cla Cong ty cho v| tri Gidm dbe giae dich chirng khoan
va dbi tac/Thng Giam ddc.

- Tién leeng trong 02 nam lién tuc lién triedre ndm ddng ky chao ban va dén thoi
diém hién tai: lwong cho v tri Giam dbc giao dich chimg khodn va doi tacTéng
Gidam dbe,

Cac Igi ich khac (tién thudng, cf phidu thurdng...) trong 02 nam ién tuc lién trudc
nam dang ky chao ban va dén thod digm hign tai: thudng cho vi tri Giam dbc giao
dich chimg khodn va 44i taciTong Gidm dbc theo quy dinh cla Céng ty.

Thi lao, tién lwong v cac loi ich khac:

Thi lao Tién lwong Tién thuwdng
2023 - 180.000.000 884, 500.000 =
2024 i . TE0.000.03:00 892.791.867 -
9T/2025 - II 183.000.000 'I.E'EE.EET.E;:E J -

Cac khodn ng dbi v&i TCOKNY: khing cd.

Lai ich lién quan tai doanh nghiép khac hoat dong kinh deanh trong cung inh vyc vor
TCEKNY hoéc la khach hang/nha cung cép |om cha TCBKNY: Khéng co

s Ong Nguyén Hoang Viét — Phé Tong Giam dée
Ho tén: Mguyén Hodng Viet
Gidi tinh: Mam

Ngay thang nam sinh;  03/10/1981

S6 CCCD:

Ngay cap: MNoi cap:
Qube tich:! Vit Nam

Dan toe: Kinh

M sinh: Ha Mo

Trinh 48 van héa: 12112

Trinh 34 chuyén mén:  Thac ¥ Tai chinh

Qua trinh cdng fac:
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9 DNSE BAN CAO BACH NIEM YET TRAI PHIEU
CANG TY CO PHAN CHU'NG KHOAN DNSE

[ Fcri glan

Chuyén vién kiém todn cao

082003 — 05/2007 | Céng ty TNHH Kiém toén Deloitte ki

GB Dy an, Khbi Dich vy
Ngan hang Bau tw

08/2009 - 09/2011 CTCP Chirng khodan SSI

GE Du an, Khai Djch vu

v , g
10/2011 - 03/20156 | CTCP Chirng khoan H3GC Ngénh:ﬁngﬂéum

GE phat trién kinh doanh,

0472015 — 11/2018 | CTCP Chirmng khoan VNDirect Khil Dich vu Ngén hang Dau
tur

GB phat trién kinh doanh,

07/2019 - 01/2023 | CTCP Chirng khoan S5l Khdi Dich vu Ngén hang Bau
(N

Giam dbc khéi Ngan hang

0242023 - 072024 CTCP Chirmg khaan ONSE
, Aau tur

072024 - nay CTCP Chimg khoan DNSE Phé Tong Gidm déc

Chire vu cong tac hién nay tai T chirc dang ky niém yet:  Phd Téng gidm dbc
Chire vu dang ném gilr 1ai cac 18 chic khac: Khéng
Sé o phitu ndm gilr ciia o4 nhan, dai dién theo Uy quyen va nhimg ngudi oo li€n quan
(tai ngay 30/09/2025); 282 900 b phidu, chiém 0,08% vin dieu &
Ca nhan s& hiu; 292 300 cb phidu, chiém 0,08% vén didu I8
Bai didn: 0 cb phidu, chidm 0% von didu 18
5& hiru cia nhirng nguwdi co lién quan: 0 ch phidu, chigm 0% viin digu 1&
Ngwén ca fign guan dbng thoi & cb dbng, nguod ndi bo cia TCOKNY: Knong ch.
Lo ich ligén quan ddi vai TCEKNY,

Théng tin vé cac hop dbng, giao dich dang thue hign hodc 63 ky két va chua
thire higén vl TCEOKNY: khang cb

This las trong 02 nam lién tuc in trds ndm dang ky chao ban va dén thévi didm
hisn tal thee Quyél dinh cla Cang ty cho vi tri Giam dbc khoi Ngén hang dau
WHPho Tong Giam déc.

Tign lwong trang 02 n&m lién tuc lién truéc nam dang ky chao ban va dén thévi
gi&m hign tai: lwomg cho vi tri vi i Giam déc khéi Ngan hang d4u twPhd Tong
Giam doc thea quy dinh cia Cong ty.

Cac lo ich khac (fign thrdng, cb phieu thudng... ) trong 02 nam lién tyc lién trudre
nam déng ky chao ban va den thid didm hién tai; thudng cho v tri Glam doc khi
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CONG TY CO PHAN CHIFNG KHOAN DNSE

3 DNSE

Mgan hang dau tw/Phd Tong Giam dbc theo quy dinh cla Céng ty,

Thii lao, tién lirong va cac lgi ich khéc:

Thil lac Tién [Lrong Tién thirdng Khac

2023 | 231.000.000 1.416.757.575 |
2024 ‘ 252.000.000 1.654.037.879
9Tr2025 - 195.000.000 848,000 000 -

Cac khodn ng ddi véi TCBKNY: khdng b

Lexi ich ligén quan tai doanh nghigép khic hoat dbng kinh doanh trong clng inh vu'e véi
TCBKNY hodc |4 khdch hang/nha cung cép Ién cla TCEKNY: Khing co

» Ong Phan Nguyén Hivu Phuong — Giam déc Chi nhanh TP.HCM

Hg tén: Phan Nguy&n Hiru Phuong
Gidi tinh: Nam

Mgay thang nam sinh:  05/07/1986

86 CCCD:

Ngay cp: MNoi cap:
Qube tich: Vigt Nam

Dan the: Kinh

Mcri sinh: Binh Dwong

Trinh 3¢ van hda: 12112

Trinh dg chuyén mén: Thac &7

Qua frinh cdnyg tac:

Thoi gian

Bon vl

Chuc danh

02009 — D3/2011

Céng ty cd phdn chirng khodn Au
Vidt

MNhan viégn moi gidi

032011 - 092011

Céng ty cé phén ching khoan S51

Mhan vién mbi gidi

1072011 = 1252013

Céng ty cf phan chiing khoan
| VNDirect
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e DNSE BAN CAO BAGH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHU'NG KHOAN DNSE

Thei gian Chire danh

Céng ty cb phén chimg khoan . e
- 019 T & I
01/2014 - 0972 VNDirect nrdng phéng mdi gic
. : . & ot
{2010 — 04/3023 Céng ty ¢b phain chirng khodn iam Béc Chi nhan
[ WNDirect Sala
Cong ty Cé phén Chirng khoan Giam déc khdi Khach
- 03l
0872023 - 032024 ONSE hang cao cip
Coing ty Cé phan Chirng khoan Giam dbc Chi nhanh
03/2024 - nay | DMSE thanh phé H& Chi Minh |
ChiFe vu cong tac hién nay tai To chic ding ky  Gidm déc Chi nhénh thanh phé Ha Chi
niém yet: Minh Céng ty Cd phan Chirng khoan
DNSE
Chirc v dang ndm gilr tal cae 1 chire khac: Khéing

6 ¢b phiéu ndm gl clia ca nhan, dai dién theo y quyén va nhitng ngudn cd lign quan
(ai ngdy 30/08/2025): 69,400 ¢b phiéu, chiém 0,02% vin didu 18

Canhan s& hiny: 88.400 o phidu, chifm 0,02% vén didu 12

Dai dign! 0 cb phifu, chiém 0% vén dieu 18
S& hiru clia nhirng ngudi o6 lién quan: O o phidu, chiém 0% vin didu 18
Mgurii co fign quan ddng thai 13 cb déng, ngudi ndi bé clia TCOKNY: Khong co
Lo feh li&n quan dbi véi TCOKNY:

Théng tin v cac hop déng, giao dich dang thye hién hodc da ky két va chwa
thyec hign vdi TCEOKNY: khing co

Thi lao trong 02 nam lién tue ién trudee ndm dang ky chao ban va dén thai diem
hién tai: khong cd
Tign luong trong 02 nam lidn tue lién trwdc ndm dang ki chao ban va Gén théni
diém hién tai lwong cho vi tri Gidm déc chi nhdnh TP. H6 Chi Minh theo quy
dinh cia Cang ty.

- Cac loi ich khac (tén thwdng, b phiéu thdng.. ) trong 02 ndm lién tuc lien tredc

nam a4ng ky chao ban va dén the ailm hign tai: thudng cho vi trl Gidm doc chi
nhanh TP, H& Chi Minh theo quy dinh cda Céng ty.

Tha lao. tién leng v cdc loi ich khac:

Tien Iong Tien thudoma

2023 - 105.000.000 | £58.654 444
|

2024 - 180.000.000 858.389 385 | -
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BAN CAO BACH NIEM YET TRAI PHIEU
DNSE : . :
CONG TY CO PHAN CHUNG KHOAN DNSE

Tien luong Tién thudng Khac

| aT/2025 | . 145.000.000 310.000.000 -|

Cac khodn ngr d6i véi TCOKNY: khing cb.

Lei [eh lién quan tai doanh nghiép khac hoat dong kinh doanh trong cung linh vy véi
TCDKNY hodc |4 khach hdnginha cung cdp lén cla TCEKNY: Khang cé

10.3. Ban Kiém soat va Ké toan truéng

BAN KIEM SOAT
1 Ba Nguyén Quynh Mai Trudng Ban kiém soat
2 Ong Trén Vinh Clu Thanh vién Ban kidm soat
3 £ng Nguyen Quang Som Thanh vien Ban kifém soat
KE TOAN TRUFONG
1 Ba Nguyén Thij Duyen K& toan trudng

e Ba Nguyén Quinh Mai — Trwdng Ban kiém soat
He tén: Mguyén Quynh Mai
Gidri tinh; Mir

Ngay thang ndm sinh:  16/11/1885

54 CCCDy

Ngay cap: Noi cp:
Cude tich Vit Mam

Dan toe Kinh

Mo sinh: Ha Ngi

Trinh 46 van haa: 1212

Trinh 88 chuyén mén:  Thac s Thueng mai chuy@n nganh Tal chinh ke toan

Qua trinh cong tac:
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CONG TY CO PHAN CHUNG KHOAN DNSE

Thiyi gian

0472008 - 04/2010 | Céng ty TNHH Deloitte Vigt Nam Chuyén vién
04/2010 - 0B/2014 Téng Céng ty Béu tu phat tridn Nhd | K& todn tdng hop

va 86 thi
06/2014 - 11/2017 Céng ty GP Dau tw Xy dung va Phat | Trudng Ban Kidm

trién Nha Ha Noi sa 5 goat — Phd phong Tai

chinh ké toan
|

11/2017 - 02020 Céng ty CP The Cottons Vigt Nam Téng gidm déc
08/2020 - 08/2024 Céng ty CP Thanh toan Enpay Ké& todn trudmg

Céng ty cb phé'm Céng nghé Tai chinh K& tadn 1ll.l'l‘fl'f'l|;

Ddi2022 - DB2023
Encaplital

| DB/2022 - DB/2023 Cang ty e phin Encapital Holdings | Ké todn trrdng

Truwdng Ban kiém
soat

| 04/2023 - nay Céng ty co phén Chirng khoan DSNE

Chirc vy céng tac hign nay tal T chire dang ky niém  Trudng Ban kiém soat Cong ty
yét: & phan Chang khodn DNSE

56 cf phidu ndm gilr ciia cé nhén, dai dign thee Oy quyén va nhimg ngudi co lign quan
(tal ngay 30/09/2025). 107.912 cb phiéu, chiém 0,03% von dieu 18

Ca nhan s& hiu: 107.912 ¢d phidu, chiém 0,03% van diéu g
Bai dign: 0 cb phiéu, chigm 0% von digu &
- Sé hiru ciia nhing ngudi cé lign quan: 0 cb phigu, chigm 0% von digu 1@
Mgudi oo lign quan dbng thai 1a of déng, ngudi ndi bd cha TCDKNY: Khang co.
Lo ich lign quan doi véi TCEKNY:

Théng tin v& céc hop dbng, giao dich dang thyc hién hodc da ky két va chua
thure hién vél TCEBKNY: khing cd

This lao trong 02 nam lién tue lin trede ndm déng ky chac ban va den thd didm
higrn tai: khdng co

Tidn Ireng trong 02 ndm lign tyc ién trude nam dang ky chao ban va dén théri
didm hién tai; khong oo

¢ loi ich khac (tidn thudng, ©b phidu thudng...) trong 02 ndm lién tuc lién triede
nam dang kj chao ban va dén thivi diém hign tai: khang cd.

Thii lag, tién lueng va cac g ich khac: Khdng co

Cac khodn ng 8bi véi TCEKNY: khéng cd.
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ﬁ DNSE BAN CAO BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHU'NG KHOAN DNSE

Le ich lién quan tai doanh nghiép khac hoat ddng kinh doanh trong cung finh vwe v
TCERKNY hodc la khdch hanginha cung cdp lém cla TCEKNY: Khing cb

s Ong Trédn Vinh Ciu — Thanh vién Ban Kiém Soat
Heo tén: Trén Vinh Clru
Gid tinh: Mam

MNgay thang ndm sinh; 25/06/1989

sS4 CMND:

Ngay cap: Nei cap
Quée tich Wigt Nam

Dan toc: Kinh

Mo sinh: Mam Binh

Trinh & van hoa; 1212

Trinh d& chuyén mén:  Cd nhan Tai chinh Mgén hang

Qua trinh cdnyg téc:
Thovi gian Chirc danh
2016 | Céng ty ct phin 9Fury Lap trinh vién |
2017 Céng ty cd phan Quant Edge Lap trinh vién
| 2017 - 2019 Céng ty CP Chimg khodn VNDIRECT | Tredng nhém Céng nghé

Cong ty CP Céng nghé Tai chinh

2018 = nay Encapital Lap trinh vién

04/2023 — nay | Céng 1y u:é_phén Chirng khean ﬂNEE._ Thanh vién E:a-n Kidm sodl
Chire vy ctng tac hign nay tai Té chive dang ky Thanh vién Ban kiém sost Céng ty
ni&m yét: cf phan Chirng khodan DNSE
Chire vu dang ném gilr tai cdc td chive khéc, Lap trinh vién Céng ty CP Céng

nghé Tai chinh Encapital

Sb b phidu ndm gi® cla ca nhan, dai dién theo Uy quyén va nhirng ngudrl oo ién quan
{tai ngay 30/08/2025): 155.570 cb phiéu, chiém 0,05% von didu &
- & nhan s& hivu: 155,570 oo phigy, chiem 0,05% vin digu 18

2 Bai dign: 0 cd phidu, chigm 0% von diéu &
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9 DNSE BAN CAO BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHUNG KHOAN DNSE

Sé& hivu clia nhirng ngudi cé én quan: 0 cb phidu, chidgm 0% von digu 1&
Mgurtri oé lién quan dbng théd 1a cd dong, ngudi ndi bd cia TCOKNY: Khong co.
Levi ich ligén quan ddi véi TCEKNY.

Théang tin v& cac hop ﬂbng_ giao dich dang thuc hién hodc da ky két va chua
thue hign vai TCEKNY: khong cd

- Thi lao trong 02 nam lién tue g trde ndm d&ng ky chao ban va dén thoi diém
hi&n tai: khéng co,

- Tién lrong trong 02 nam l&n tuc lién trdic nam dang ky chao ban va dén thiv
diém hién tai: khéng cb.

Cac lol ich khac (tidn thudng, cf phidu thirdng.. ) trong 02 ndm lién tue lién trude
nam dang ky chao ban va gén théi digm hién tai: khang cb.

This lao, tien lueng va cac lod ich khac: Khéng oo
Cac khodn ng doi véi TCOKNY: khéng ¢b.

Loy ich lign quan tai doanh nghigp khac hoat déng kinh doanh trong cung linh vire vdi
TCEKNY hodc la khach hanginhé cung cdp lén cla TCEKNY: Khang b

« Ong Nguyén Quang Son = Thanh vién Ban Kiém Soat
Ho tén: Nguyén Quang Son
Gidv tinh: Mam

MNgay thang nam sinh:  10/07/1985

S0 CCCD:

Mgay cap: N cap:
Quéc tich: Viét Nam

Dan tac: Kinh

Mo sinh: Ha Mgi

Trinh d& vén hba: 12112

Trinh d6 chuyén mdn;  Thac 51 Tal chinh Ngan hang

Qua trimh cong tac:

Chie dankh

Thixi-gian

2007 - 2008 Cang ty CP Bau tu & Truydn thong HET | Phd phéng Phan tich

Vietnam

2008 - 2012 Bao BAu tw Chirng khodn Phing vién
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[hén glan Bomn v Chie danh

2012 - 2014 Céng ty CP Chirng khoan SSI Pha ban Bau tur

2014 - 2018 Tap chi Nha Bau fuw Thir ki téa soan

| 2018 - 2019 Céng ty CP Gidi phap Thoi tidt va Nang | Glam dbc Marksting
| nghigp AgriMedia

2019 - nay I Cang ty CP Tai chinh Encapital Giam doc Marketing

Thanh vién ban kiém

0712020 - nay Céng ty oo phan chimg khodn DNSE sisht
Chire vu cng tac hién nay tai Té chirc déng ky Thanh vién Ban kiém soat Céng ty
nigm yet: ed phan Chirng khoan DNSE
Chire vu Gang ndm gilr tai cac 14 chite khac: Giam ddc Marketing Céng ty CP

Tai chinh Encapital

56 cb phidu ndm gilr cha ca nhan, dai dién theo dy quyen va nhikng nguwdi co lién guan
itai ngay 30/09/2025): 133.210 cb phidu, chiém 0,04% vin diéu 1@

Ca nhan s& hiu: 133.210 cb phiéu, chidm 0,04% von didu 18

Dal dién: 0 cé phiéu, chiém 0% vin didu 18

Sér hiru ciia nhimg noud o lign quan: 0 cb phiu, chiém 0% von dieu 18
Mgudi cé lien quan déng thév 1a cd dong, ngudd ndi bd clia TCBKNY: Khing cd.
Lot Ich lign guan dbi vai TCRKNY'

Théng tin v& cac hop ddng, giao dich dang thire hién hodic da ky ket va chua
thure hién véi TCEKNY: khong cd

Thi lao trong 02 nam lién tue lién trede ndm dang ky chao ban va dén thei didm
hién tal: khéng co.

Tibn luong trong 02 ndm lién tuc lién tredc ndm ding ky chao ban va den tho
diem hign tal: khong co.

Cac i Ich khéc (Hién thdng, of phidu thurdmg. .} frong 02 ném lién tuc lién truéc
nam dang ky chao ban va dén thei digm hién tai: khing co.

Thii lao, tién luong va cac lyi ich khac: Khéng cd
Cac khodn not d6i véi TCEKNY: khing co.

Lo ich lign quan tai deanh nghigép khac hoat dbng kinh doanh trong cung lInh wpe voi
TCEKNY hoic 1a khach hanginhd cung cap In cia TCEKNY: Khong co

« Ba Nguyén Thj Duyén — Ké toan truémg

Ho tén: Nguy&n Thi Duyén
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Gidi tinh Ml

Ngay thang nam sinh:  14/06/1986

86 CCOLr

Ngay cép: Mo cép:
Quoc tich: Vigt Nam

Dan tde: Kinh

Nevi sinh: Cluang Minh

Trinh dé van haa 12012

Trinh 44 chuyén mén:  Gd nhan Quan i kinh doanh

Qua trirth céng tac:

Theri gian Chire danh
06/2009 - 05/2010 | Céng ty CF Chitng khodn | Nhan vign madi gidi
DNSE
06/2010 - 08/2014 Céng ty CP Chirng khoan | Chuyén vién ké toan giao dich |
DNSE
09/2014 - 01/2019 Céng ty CP Chirng khodn | Kiém soat giao dich
DNSE
02,2019 - OB/2020 | Cang ty CP Chi¥ng khoan Phy trach phang K& toan- Ta
| DNSE chinh
07/2020 - nay Céng ty CP Chirng khodn | Ké todn tredng
DNSE

Chikc vy cong tac hién nay tai Td chire K& todn trudng Cong ty ob phén Ching khoan
dang ky nidm yét; DMSE

Chire vu dang nam gilr tai céc 16 chire

kh
khic: éng

Sé & phidu ndm gilr cla c& nhan, dai dién theo Oy quyen va nhing ngudi co lién quan
(tai ngay 30/09/2025); 109.610 cf phiéu, chiém 0,03% vén diéu &

Canhan & hiru: 109,610 cb phidu, chiém 0,03% von dieu 18
Bai dign: 0 cb phigu, chigm 0% vin didu &
. S& hiru clia nhimg ngudi cé lién quan: 0 ¢f phidu, chiém 0% vén didu 1é
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Noudi eb lién quan ddng théi 1a ob dong, nguai ndi b cia TCEKNY: Khing cb.

Lo ich lién quan déi voi TCEKNY:
Théng tin v& cac hop d8ng, giao dich dang thuc hién hodic da ky két va chira
thuc hién vin TCBKNY: khang co
Thil lao trong 02 ndm lién tuc lién treére ndm dang ky chao ban va dén thai digm
hién tai; khang co,

- Tién lwemg trong 02 ndm lién tuc lién trede ndm dang ky chao ban va dén thai

didm hién tai: lwong cho vi tri Ké todn trudng theae quy dinh clia Cang ty

Cac lgi ich khac (tién thudmg, eb phidu thudng ) trong 02 nam lién tuc lign tredc
ném dang ky chao ban va dén thér didm hién tai: thudmg cho vi trl K& todn tredng
theo quy dinh cla Coéng ty.

Thii fao, thén lwong va cédc lod ich khic:

Tién lwrong Tién thudng
2023 - 156.000.000 I BB3.227.273 | <
2024 - 158,000,000 740068 667 | -
aTr2025 = - 127000000 435 652174 : _-

Cac khodn ne dbi vl TCBKNY, khéng co.

Levi ich l&n quan tai doanh nghiép khac hoat dong kinh doanh trong cung linh vie véi
TCEKNY hodc 1a khach hang/nha cung c2p lén cda TCRKNY: Khing cé

11. Tinh hinh thanh todn géc va Iai trai phiéu dd phat hanh trong 03 nam lién tidp
lién tredre nam déng ky niém yét va dén théd didgm hién tai
Céc trai phiéu durge Té chire déng ky niém yét trong 03 (ba) ném lién trude ndm ding
ky chao ban va dén théi didém hién tai déu duoe thanh toan géu:, i&l dang han theo nhuwe cam
két vé&i Nouéi S& Hiu Trai Phiéu,

Tinh hinh thanh toan goc, 17 Tréi Phiéu cia T chire ding ky niém yét

o vic dong
Tieu chi Mam 2022 Mam 2023 Mam 2024
Dw ng goc 120.000.000.000 | 150.000.000.000 5
dhu ky
| Phat hanh
thém treng | 150.000.000.000 = - | 300.000.000.000
by
Tré gbe 120.000.000.000 | 150.000.000.000 ;
trong ky

118



3 DNSE

BAN CAO BACH NIEM YET TRAI PHIEU
cONG TY CO PHAN CHUNG KHOAN DNSE

Du noroudi | 120 na0 000,000 300.000.000.000
ky
| trong ky

12.  Théng tin v& nhirng cam két nhirng chua thye hién cda To chivc dang kyj niém

yét

Cam ket thué hoat déng

Tidu chi

Trong vong 1 ndm

Tai 311212023

10.052.091.360

Tai 31M12/2024

11.449.986.360

Tuwr 2 — 3 nam

36.012.565.440

31.852,700.140

Bon vic ddng
Tai 30/09/2025

13.635.010.464

27.336.719.938

_Tﬁn-g cdng

46.064.656.800

43.302.686.500

40.972.630.402

(Ngudn: BOTC kidm todn ndm 2024, BCTC Quy Il ndm 2025 cus DNSE)

Cam két theo hgp dong giae dich ky quy

Gang ty 68 ki hop déng giae dich ki guf véi cac Nha dlu i, theo do Céng ty s& cho
khach hang vay tién d& mua ehimg khoan theo céc quy dinh cla phap luat co lign quan. mé.f.'
gidi ngan tién vay ky qui cho khach hang sé durgc thire hign vao timg thér diém, phi hop voi
quy dinh trong cac hop dbng giao dich ki quy da ky vdi khach hang.

Théng tin vé cdc logl trai phidu di phat hanh nhung chwa dén han cda To chire
ddng ky niém yét

Tinh dén théi digm ndp hd so phat hanh, tng 86 du no do Cdng ty da phat.hianh
nhirng chira 840 han la: 1.300,000.000.000 YND (Mt nghin ba tram ty dung). Trong da.

- Tréi phiéu phét hanh rigng 1&: O dbng, chiém 0% tdng sé du ne trdi phiéu da phat

hanh nhung chua dao han;
Tréi phifu chao ban ra cong chung: 1.300.000.000.000 VND (Mot nghin ba tram
ty dbng), chiém 100% téng sd du no tréi phidu 43 phat hanh nhung chua dao han.

Théng tin chi tidt vé cac trai phiéu ndy vul Iéng tham khao tal myc 7.3 Phan IV clia Ban
Céao Bach nay.

B6i voi cac tral phidu chira ddo han ndy, DNSE da va dang thue hién theo dung cac
camn két vé nghiia vy ciia T4 chive dang ki nidm yét déi ver riha du tur v& didu kién phat hanh
trai phigu: bdo dam thanh toan day dd. dung han dol v tign goc, 18l tral phidu va :é; khnd‘m
tién khae lidn guarn toi trai phigu (néu co) cho nha dau tur theo cac diéu_ khodn, diéu Klé!'l cla
irdi phigu: bao ddm quydn va loi ich hpp phép cla nha dau tw va cac digu kign khac, phu hep
vl quy dinh cua phap luat,
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13.  Céc théng tin, nghia vu no tiém dn, tranh chip kién tung lién quan t&i Té chike
dang ky niém yét co thé anh hwéng dén hoat déng kinh doanh, tinh hinh tai
chinh ciia Té chive ding ky niém yét

Khing co.

14.  Théng tin vé cam két cia Td chive ding ky nidm yét khéng thudc tredng hop
dang bi truy ciru trach nhiém hinh sv hodic d3 bj két an vé mét trong cac toi
pham trit ty quan Iy kinh té ma chwa duwoc x6a dn tich

Céng ty cam két khang thude trudeng hop dang bi truy clee trach nhigém hinh sy hodc
da bj kit &n veé mdt trong cac toi xam pham trét tw guan I¥ kinh t& ma chuwa dugc xda an tich

Ngodi ra ngay 14/09/2023, DNSE 43 nhin Quyél dinh X phat vi pham hanh chinh s
805/QD-XPHC cla Wy ban Chirng khodn Mha nwdc vé viéc vi pham guy dinh vé nhan ¥nh
va thurc hién iénh glao dich cla khach hang Cu thé, DNSE cho 04 tai khodn g3t 1énh mua
thad thudn chirng khoan khi khang cd dd tién trén tai khoan giao dich chirng khean, DNSE 43
hoan tat nghia vy ndp phat 1286 tridgu dbng véi Uy ban Chirng khodn Nha nuée.,

Mgay 05/11/2024, DNSE di nhan Quyét dinh Xir phat vi pham hanh chinh sb
1203/QB-XPHC clua Uy ban Chirng khedn Nha nude vé vide vi pham quy dinh vé han ché
gian dich ky quy. Cu thé, ngay 6/5/2024, Céng ty cd phin Ching khoan DNSE béo cao So
Giao dich ching khean Vigt Nam danh myc chimg khoan thire hign giao dich ky quy thang
4/2024. Theo dé&, Cong ty cb phin Chimg khoin DNSE d3 dua m& ching khodn L18 (m3
chisng khodn 93 dwee S¢ Giao dich Chirng khodn Ha Noi bd sung vao danh sdch chimg
khodan khong di digu kién giao dich ky qui tr ngay 8/4/2024) vao danh muc chimg khoan
thie hign giae dich ky qui. Cdng ty c& phan Chirng khoan DNSE da thiee hién cha vay ki qui
dbi voi m3 chirng khoan L18 (tir ngay B/4/2024 dén 8/5/2024). DNSE 43 hoan tit nghia vu
nop phat 125 trigu déng vai Uy ban Chimg khodn Nha nuwrdc

Bén canh d6, thire hién theo yéu cau cla Uy ban Chirng khoan Nha nude tai Céng
van 50 B97S/UBCK-TT ngay 15/12/2023, lién quan dén viéc cham dirt cac giao dich theo thoa
thudn gudn If va téi o tai sdn 03 duge ky két gilka DNSE va khach hang cia DNSE (hay con
durerc goi la thoa thuén "Trirng Vang™), DNSE 45 theo i trinh bao cdo UBCKNN vé vige tat
todn cdc thoa thuan Trimg vang hang thang va dén ngay 29/03/2024 Cong ty 04 cham dit
toén bd cac giao dich thea thda thudn Trikng vang, sém hom so vwdi ngay quy dinh theo Céng
van 8875 cua UBCKNN la 300082024

V.  KET QUA HOAT DONG KINH DOANH, TINH HINH TAI CHINH VA DU KIEN KE
HOACH
1. Két qua hoat déng kinh doanh
1.1.  Tom tat mot 56 chi tigu vé hoat déng san xudt kinh doanh cia Td chive ding ky
niém yét trong 2 ndm gan nhit va I0y ké dén quy gdn nhit
Két qué hoat dgng kinh doanh Céng ty giai doan 2023 - 9 thang déu nam 2025
Eon vit triéu ddng
Tang/giam

; : ST2025
cung ky

Chi tifu Nam 2023 MNam 2024

Tdng tai san 7.446.063 10.637.262 42 9% 14.008.371
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Tangl/giam

Chi tisu Nam 2023 Nam 2024 e 9T2025
cung Ky

Wén chi sér hiru 3.305.345 4.029.800 21,9% 4203 057
Deanh thu hoat 714.514 807,412 13,0% 1.023.088
ddng

Lo mhudn b

hoat Gé4ng kinh 270.534 213539 -21.1% 479.126
doarih

Lo nhuén khac 15.102 13,862 7.8% 1.005
Lo nhuan 285636 927 504 20 4% 328.558
truFdrc thué = -~ ' :

LA MRy S 295 0A4 184.771 20.6% 263.257
thiss

Ty 1& trd cb e 5, 0% 5,0% 0,0%

Ty 1& Lori nhugn
sau thudon 711% 4 B6% 6.33%
CSH binh guan

(Ngudn: BCTC kifm todn ném 2024, BCTC Quy NIl nam 2025 etia DNSE)

Theo s i trén Béo cde 13l chinh da duerc kiém toan tal cubi nam 2023, Cong ty tang
vbn diéu |8 tr 3.000 1&n 3.300 ty déng théng qua thyc hign chao ban co phidu 1&n dau ra cong
chiing, tao tién d& cho viéc phat trién hoat déng kinh doanh cia Cdng ty. Nam 2024, tong tai
san cia DNSE ghi nhan mic tng trudng dn twong, tr 7.446 tj dong cudi nam 2023 1én
10.637 1 dbng vao cudi ndm 2024, tueng drong mie tAng 42,9%. Bén hét quy 12025, téng
tai san tidp tue ting 1&n 14,008 ty ddng, cho théy DNSE van duy tri duge Ga md ring vé quy
mé. Doanh thu v lgl nhuan sau thué cla Cong ty tang i 714.5 ty Doanh thu thudin nam 2023
l&n 807 4 tj Doeanh thu ndm 2024, wrong (ng tang 13,0% so verl ciing ky. Tuy nhign, g% nhuan
eau thuk chura dat mire t8ng tredmg tromg g, gidm tle 228,9 tj (2023) xudng 182 1y (2024),
weng duong mie glam 20,6% so vai cang ky. Sir sut giam nay cha yéu do viéc trich 13p
danh muc b doanh va anh hudng tir dign bign khéng thuan loi cia thi trurdng chieng khodn
trong thé&i gian qua. Doanh thu hoat dng 9 thang dau nam 2025 dat 1.023.8 ty déng, tng
hon 40% so v cung ky ndm truds, cling von lgn nhuean sau thud tEng 78.4%. KEt qua nay
shan &nh su bit pha manh mé cla cong ty khi loi nhuan sau th ué nam 2020 (Theéd diém xdc
dinh chuyén @i dinh huéng toan cong ty) chi hon 2 ty dbng — Sau hon 4 nam chuyén ddi
sang mo hinh céng ty chimg khoan chng ngng, DNSE da x&y dung nén téng vikng chéc, tao
tidn d& cho ting trrdng ben wing trong twong lai.

Két qué nay cé duoc nhe chidn lwec san phdm xuyén subt va nd e 16 da cda toan
bé d6i ngl DNSE duwéi tam nhin chung "Bon glan hoa déu fu cho ngudi Viet' bang céng
ngh& Mam qua, DNSE a4 tidp tuc phat trién nhirng tinh néng lan d4u cd mat, hi trer khach
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hang quan Iy tai sdn, quan tr ril re W dong, Gau tw o2 dang, higu quad hon. Vigc két ndl AP
{trung gian két nai di liéu) véi cac ddi tac nhdm trién khai giao dich “mét cham™ 14 hai trong
sb nhimg cai tién cong nghé bat kip xu hirdng thé gidi ma DNSE 1a don vi tién phong trién
khai, mang |ai loi thé canh tranh treng nam qua clng nhur dai han

San phém tal khodn chirng khoan diu tién trén vi dién tr ZaloPay 14 minh chitng cho
thanh cong cla chién lege két ndi AP| véi cac ddi tac nganh tai chinh, dif lidu... nhim *phd
cép héa dau " cia DNSE. Bbng théi, Cdng ty cling d3 34y manh tidp can khach hang qua
cac kénh mang x3 hdi gidl tri chimg khoan Bo va Gau. B 1a nhirng kénh thu hat khach hang
dic ddo, khac biét va nhidu tidm nang, da gop phén giip DNSE tang tde trén dwéng dua thi
ghén, li&n tuc vao top dau thi phan tai khodn mé mdi ké tir ndm 2023 va tidp tuc duy tri dén
quy 111/2025.

s  Céc chi tiéu khac: Téng hgp cac chi tiéu tai chinh, ty 1& bio diam an toan hoat
déng

Tang/giam

. . 6T2025
cung ky

Mo ngdn han'Tai sdn ngén

han (LAn) 0,63 0,81 28.9% 0,74
Tong gid trj rdi ro thi trudng

I 1
(Trigu VNDI a7.217 284 515 165, 4% 443 364
Téng gid tri rii ro thanh
todn (Tridu VND) 263 852 291,623 10,5% 304,386
Téng gia tri rii ro hoat 8éng
(Trigu WND) 180.000 180.000 0,0% 180 000
Téng gia fri ndi ro (Trig

g QT T (e 551 168 756,128 37.2% 827.759
WYHND)
vin kha dung (Trigu VD) 2.7568.802 3.8568.672 38.9% 4.014.516
Ty & vén kha dung (Von
kha dung/Tong gia trj rdi ra) S00,1% 910, 1% 2.0% 433%

(%)

(Ngudn Bo cdo Iy 1§ an todn tai chinh ndm 2023, 2024 va 6 thing d4u nam 2025 cia
DNSE}

» Y kién cia Té chire kidm toan (néu co):

Y kién cia T4 chirc kiém toan ddc lap - Céng ty TNHH KPMG d5i v&i Bao céo ty
I& an toan tai chinh nam 2023

“Theo v kién cta ching t6i, Bao cdo Ty 16 An fodn Tal chinh cha Chng ly C8 phén
Chimg khodn DNSE tai ngay 371 thang 12 nam 2023 dé duwgc l8p, irén céc khia canh
trong yeu, phu hop voi ede quy dinh cda Thang te 56 91/2020/TT-BTC ngay 13 thang
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11 ndm 2020 cda BA Tai ehinh quy dinh chi iy an toan f&f chinh va hién phap xur i
481 vor 16 chie kinh doanh ching khoan khdng d4p dng chi tigu an todn tai chinh.”

¥ kién ciia Td chirc kiém toan déc 13p — Céng ty TNHH KPMG déi véi Bao cao ty
i& an toan tai chinh nam 2024

‘Theo y kidn cia ching 6, Bdc cdo Ty 1é An todn Tai chinh cda Cdng fy b phén
Chimg khoan DNSE lai ngay 31 thang 12 ndm 2024 da durgre 1ap, trén cac khia canf
trong véu, phi) hiop vai céc quy dinh cia Thing tw 58 §1/2020/TT-8TC ngdy 13 thang
11 ndm 2020 coa B4 Tal chinh quy dinth chi tiéu an lodn (& chinh va bign phap Xy
i wii 16 chire kink doanh chimg khodn ichéng dap dng chi tiéu an todn fai chink.”

¥ kidn cia Té chivc kiém todin djc lap — Céng ty TNHH KPMG déi véi Blo cao ty
1& an toan tii chinh soat xét gilra nién dé ndm 2025

YCdn ol IrBin kit qué sodl x6t cia ching 101, ching t6i khdng thiy co van gé gl khién
chiing t6i cho ring Béc céo Ty 16 An todn Tai chinh tal ngdy 30 thang & ndm 2025 et
Géng ty CA phéin Chimg khodn DNSE khing duge idp, trén cac khia canb trong yéu,
phi hap voi céc quy dinh clia Theng tu sb 91/2020/TT-BTC ngay 13 thang 11 nam
2020 cia BO Tai chinh quy dink chi tiéu an togn 18l chinh va bign phép xi ly G v 10
chiFe kinh doanh ching khodn khing dép dng chi tigu an toan tai chinh.”

1.2. Nhirng nhén th anh huwdng dén hoat djng kinh doanh cua Té chirc dang ky niém
yit

1.2.1. Nhirng nhén th chinh tac ddng dén tinh hinh hoat ddéng kinh doanh cla Té chire
ding ky niém yét trong ndm bdo céo

Bi&n déng cla thj trrdmg tai chinh, chimg khoan la nhan t4 tac dong irye tigp den hoat
dang kinh doanh cla DNSE

Sau gial doan trAm l4ng trong nhing thang ddu nam 2023, thanh khodn thi trrdmg
chimg khodn g8 dwge cai thign ddng k& va duy tri 83 ting t&i het nam 2024, Theo Thng cuc
Théing k&, tinh dén ngay 31/12/2024, chi s& VNIndex dat 1.266,78 digm, tang 1,3% so vii
cudl thang trude va tang 12,1% so vii culi nam trude, Mc won hoa thj trromng wée dat
7.158,8 nghin ty déng, tang 20,6% 50 v&i cudi nm 2023; gia tri giac dich binh quan dat 21.008
ty dbng/phién, ting 18,56% so v&i binh quan ndm 2023, Tinh tlr dau nam dén 30/09, gia tri
giao dich binh quén trén thi tredng of phidu dat 28,2 nghin ty déng/phién, tang gén 40% so
v&¥i binh quan n&m 2024; gia trj giao dich binh quén trén th| tridng tral phiéu dat 14.050 ty
déng/phién, ting 19,0%; trén thi trudmg chivng khosn phai sinh, khbi lrong giso dich binh
quan dat 723,800 hep déng/phién, gidm 6%; sdn phdm ching quyen co bao dam dat 56.7
triéu chirng quyéniphién, tang 14,3% va gia trj giao dich binh quan dat 77.7 1y dbng/phién,
tang 84,9%'2 VNIndex dong clra ngay 3078 tai 1.661.7 digdm, tang 31,2% so véi cudi nam
truwdrc.
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DNSE fac quan v& trién vong cla thi trudng chirng khodn Viét Nam va didy ndy s8 ob
tac déng tich cye dén hoat déng kinh doanh cla DNSE. Su hdi phuc &n tiong cda chi 8
YiNIndex va thanh khodn thi tredmng vao cudi nadm 2024, nhiy vao viéc ndi 16ng 1ai sult va cac
bi&én phap hé tro cla Chinh ph, lam tAng cwdmg tridgn vong tang tredmg dai han cia nogdnh
mdi giri. Hon niva, tibm nang phat trién thi tnedng, ciing nhir tiém nang mang mbi gidi trong
tirong lai 58 o nguén gdc 1

« Sir t8ng trrdmg thanh khodn thi trudmg thing qua sw tham gia cia cac Nha Jau tw
Nha [2;
« Sur gia ting dong vin ki nha dau tu nude ngodi,

Mgoai cac nhan to tac dong tich cuc & toan bd nganh chirng khoan, DNSE con tur tin
vé vide dp dung céng nghé manh mé cla ngudi Viet Nam trong hoat ddng héng ngay va dau
tr, tao ra g thé canh tranh manh mé cho cdc CTCK si dung cbng nghé nhu DNSE.

Vidt Nam va thé gidi tiép tuc tién t&i chu ky néi 1ang: Lai sudt thdp thudng din
dén vigc gia tang gia trj tai san va day la 46ng Iwc che thi trudng chirng khoan téng gid. Mat
mdt, |8 suat thap gitp tang két qua kinh doanh cla cac doanh nghiép. Mat khac, 18 suat thap
thu hit cac nha d8u b $én wdi thi trurdeng chirng khoan qua viéc tim kiém I nhudn, tir dd hé
trer tAng trwedmg thanh khodn thi tredng cing nhir gld i céc doanh nghigp nigm yet

MNam 2020, khi dai dich COVID-19 xdy ra, mai truvng 15 sudt todn ciu chuyén sang
ndri 1ang dé hd tror nén kinh t&, Vigt Nam cing di theo xu hudng v 18i suft tién giri 12 thang
tai cac ngan hang thuong mai nha nwde gidm tlr 6 8% trude dal dich xuﬁ-ng mirc day 5.5%
vao ndm 2021, V&l thanh khodn du thirg, thi tneéng ching kign mat trong nhing 8ot téng
diém manh nhét trong lich st ching khean Vigt Nam, vévi chi 88 VN Index dat mire cao nhét
mol thai dgi, dat 1.528 57 vao ngay & thang 1 ndm 2022 {tir mirc day 658,21 vao ngay 24
thang 3 ndm 2020), frong khi gia trj giae dich trung binh dat 30 nghin ty ﬂbng trong sudt thang
11 ndm 2021 va thang 1 nam 2022 (tir dwdi 5 nghin 1§ dong trong Quy | ndm 2020),

Khi thanh khodn trén thi treémig tién 18 bt dau can kiét va 18§ sult ting dan vao gilra
nam 2022, gia iri giao dich cling ¢t xu hudng giam. Bac biét khi sir kign SCBAan Thinh Phat
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biing né (thdng 10/2022), 18 suat huy déng tang vot |&n murc cao nhat, dat 7,4%, trong 2
thang, thi tremg chimg kién su sut gidm manh khi nha dau tu gl ti#n vao ngan hang thuong
mai thay vi & lai thi tredmg chivng khodn, DI vai mét 50 ngdn hang tu nhan, 181 gsudit thipc té
dugec dua ra trong quy 4 nam 2022 cao toi 12%

Khi thanh khodn trén thi trirémg tién té duoe cai thign va véi nd lue hé try ting trurdng
kink té, 15i sut chinh sach d3 dwee NHNN cdt giam bén lan trong nam 2023, danh déu chinh
sach tién t& nar 16ng clia Viet Nam (sau mét thai gian that chat ngén), Kt qua 1a thi truéng
chirg kho#én phie hbi dn tuong vé gid trj giao dich dat 20 nghin ty dbng trong quy 2 ndm
9023 tir mire chi 10 nghin ty dbng trong guy | ndm 2023, Bén ndm 2024, d4 phuc hii clia thi
trérng chirng khodn van khing giam, murc vbn hia thi truréeng wéc dat 7,158.9 nghin ty dbng,
ting 20,6% so vii cudi nam 2023; gia tr giao dich binh quén dat 21.008 ty gana/phign, tang
18,5% o véi binh quan ndm 2023, Biéu ndy cho théy thi trirng d3 thiét lp duoe mét béng
thanh khodn méi sau ol huych chinh sach tir nam 2023, v& déng tign hign khang con mang
tinh thév diém ma d& &n dinh hon, phdn dnh sw dich chuyén tai sn cé tinh cau tric — ddc biét
tCr nha dau tw ca nhan.

Buirc sang quy 11112025, thi trrémg bién dong manh mé dudi tac déng manh cda chinh
sach thué, tao ap lre dang k& |én tam [y thi tnedng. Tuy nhign, sau khi gua trinh dam phan
di&n ra va khung so bé thud duoe digu chinh gidm cén 20% @i véi hang chinh ngach va 40%
ddi voi hang chuyén chuyén, tam Iy thj tredng da co s cdi thign ro i, thé hién sy tich cuc
va lac quan hon cla nhé dau te. Ngodi ra, vidc hé théng giao dich mai KRX chinh thirc van
hanh d& tao ddu kign ki thuat thuén loi cho déng tién ludn chuyén linh hoat hon gilra cac
nham eb phidu, hé tro cho hoat déng giao dich trong ngay va nang cao tral nghiém cla nha
Ay tr cd nhan,

Thanh khodn TTCK Vigt Nam (Ty déng)
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DNSE kj vong méi trudng 151 suit twong ddi thép va &n dinh s& duwerc duy tri trong gial
doan 2025-2028, didu nay s& thic day gia ti giao dich trung binh tang 20-25% trong nam tai
chinh 2025-2026.

Sip tham gia cOa nha déu tw ca nhin dy kién tidp tuc tang trudng: Sy gia tang
edc nha diu te ¢ nhan toan ciu trong glai doan 2020-2021; Bisu nay |a do tang trwding kinh
1 ¥T md kéo dai, sw trBi day ela cac nén tang giao dich tryc tuyén va tac déng manh mé 1
dai dich COVID-18 {vé&i nhifu goi kich cdu) va tién ré,
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Tai Vigt Nam, tdng tai khodn méi gidi, chi yéu 13 nha déu tw ban 18, da tang gép ba
|an trong giai doan 2018-2022 va dat 11 triéu vao cudi théi didm 30/09/2025, chiém ~10% dan
=8 Vigt Nam (U'ée tinh 1 13l khodninha dau W)

56 lwgng tai khoan chirng khoan tai Viét Nam
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(Newdn: VEDG)

Ty 1& tham gia cia cdc nha dau tir {tinh thea phén trdm dan s8) nhin chung cas hon
& cac thi trremg phat frién (M 55%, Anh 33%, Canada 25% va Bai Loan 51%) so vdi cac thi
trudng dang phat trién {Trung Qubc 13%, An B8 3%, Indenesia 1%).

T].'r l& tham gia TTCK cia nha diu tw tai cac nwde

60,0%
51%
5i0.0%
40,0%
30,0%
20,0% 13%
B
0,0% — —
Ganac.’a Bai Laan Trung Quéc

(Nguén: Thu thép tir céc TTCK, DNSE tdng hop)

S tham nhdp cla cdc nhéa dhu tw ban Ié tal Vigt Nam sé tdng theo thei gian, do tang
Iu-]:- thu nhap trung lru ngay cang tang, thu nhap kha dung ngdy r_:ang téng va sy phat trién
cia thi trrdrng vdn; ehit xdc tdc cho t8ng trudmg nhanh thudng bao gbm 1&i suét thap va hisu
sudt chi 86 manh mé. Su tham gia ngdy cang ting cla cac nha diu tw sé thie day hidu suit
chi 8 manh mé& han,

Mac dii kho co thé diy bao chinh xac mirc d6 tham nhap cla cac nha dau te ca nhan,
DMSE ky vong miFc tdng 1-1,5% mdi ndm va ty 1 thim nhdp cla nha dau tw & dat ~15%
vao n&m 2030, nhé tang tnedng kinh t& W mb dai han virng chic cda Vigt Nam, dan sb co thu
nhdp trung binh ngay cdng tang va cac didu kign thudn lgd tr mbi tredmg 18 suat,
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Dir béo ty 1& tham gia cia nha dau tw tai Viét Nam

25.0%
20,0%
20.0%
15,0%
19.0%
10.0% T B
5 0%
008 —— — - ,
2023 S050F 2038F
(Nguén: DNSE)

Sy ap dung cong nghﬁ manh mé trong linh vre diu trr cla ngudi Vigt: Viet Nam
duwgre di bao =8 thudc nham nén kinh té sb phat trién nhanh nhit & Dong Mam A, v&i gia i
ndn kinh té 58 di kign dat 20 ty USD vao ndm 2023 va cd mirc tang trwdng CAGR la 20% va
17%. dat 43 tj USD va 200 t§ USD trong giai doan 2023-2025 va 2025-2030. Didu nay khang
dink sw tich hgp cfng nghé vao hoat dong hang ngay cuda ngwdi dung Vit Nam, tao dong
iFc canh tranh manh mé 880 voi cae cang ty chirng khoén sir dung cing nghs phye vy khach
hang.

D bao CAGR kinh té s céc nwdc Béng Mam A

1758
15%
I‘IE-".I"-:- 13%

Philippinas Singapora Thai Lan Irdonasia

13%
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==

# el

w2023-2025 = 2025-2030

(Nguén: Google, Bain, Temasek)

Cac yéu th ndi tal anh hwdng dén két qua kinh doanh cia DNSE khéng chi trong
nam 2024 ma cén trong dai han bao goém:

«  Chién lwoc phil trién san phim céng nghé: Vigc lién tus d4u tu va phat tridn cac
san phadm cing nghé tién phong nhw Margin X, trer ly ao Ensa. va trang phan tich
Senses s& gilp DNSE duy fri va nang cao kha nang canh tranh, dap ing nhu cau
ngay cdng cao cia khach hang va thich tng voi sur thay dai nhanh chang cla thi
trrirng cong nghé
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s Dadang hda sdn phim: Sir da dang hda nay gilip DNSE gidm thigu nli ro, toi vy hda
ngudn vén va tao ra nhiu cor hdi kinh doanh mdi, Bdng thivi cling giup khach hang co
dirgre cac tral nghlém san pham theo hudng than thién va sat vei yéu cdu cla ngudi
ding

« Phét trién kénh ban hang, Viéc ddy manh cdc kénh ban héng phong phi nhu B2B2C
(vidt t&t clia Business To Business To Customer) 1& mat md hinh kinh doanh két hep
céc tinh néng cla c& md hinh ban hang B2B (Business o Business) va md hinh B2C
(Business to Customer)), mang x3 hdi Bo va Gau, va hé thong ciing tac vién SACO s8
gitp DNSE tiép can dwoc nhidqu khach hang hon, tang cudng hidl gua kinh doanh va
xay dirng moi quan hé bén vimng vai khach hang.

» Huy déng von va quan Iy tai chinh; Kha nang huy dang vin hiéu qua théng gua cac
dot IPO, niém yét cé phidu, phat hanh trai phibu 58 cung cp ngubn luc tai chinh cén
thiét & DNSE thuc hién céc ké hoach kinh doanh va md rgng quy md. Vide sl dung
hiéu qua ngubn vin nay & phat tridn cdc ké hoach kinh doanh s& anh huwdng trirc tiep
dén kit qua kinh deanh clia DNSE.

«  Phét tridén sdn phidm chivng khodn phéi sinh: Dat trong tam vao phat trién san pham
chirng khodn phai sinh va duy tri vj thé trong top thi phin mai gidl ching khoan phai
sinh $& gidp DNSE tao ra lpi thé canh tranh mii nhon, tng curdng doanh thu va mdé
réng thi phan. Tuy nhién, suw canh tranh & cac cdng ty khac oo thé dnh hudmg ddn thi
phan va loi nhugn cla DNSE.

1.2.2. MNhirng bién déng lém cé thé anh hwdng toi két qua hoat ddng kinh doanh cla
Té chire déng ky nidm yét ké tl thesi didm két thic nam tai chinh gdn nhét

Trong ndim 2022, nén kinh & Viét Nam abi dién vai nhigu didn bién phic tap, xudt
phat tir nhiéu y&u t6 ca trong va ngoai nudre nher tinh hinh dich Covid-18; tAng gid nguyén,
nhien, vat gy trén thé gidi do the nghén chudi cung ¢ng, dn lwgng sdn xult khong dap tng
kip nhu ciu gia ting khi cac nén kinh t& héi phuc; mirc dur ng giso dich ky qui toén thi trudmg
tang nhanh, cong v vigc nha dau tir ca nhan gia tAng ty trong trén TTCK Viét Nam, da lam
téng i ro cho thi tredeng khi tinh dn dinh cla déng vén chua cae, K& tir dau thang 0472022,
trrdrc nhidng dnh hudng dén tir tinh hinh kinh té - x& hai trong va ngodi nwdc, TTCK Viet Nam
burére vao giai doan didu chinh manh, Céac hoat dong cda T4 chire ding ky niém yét clng déu
bi &nh hwdmg chung thaao tinh hinh chung ndi trén,

Mam 2023, mac di Ngan hang Nha nwéc d3 lign tyc gidm 18i suft didu hanh, mat béng
|&i sudt dwgre ha thép & mire hop 1) va c&c chinh séch ela Nha nude hi tre th trrémg vén va
doanh nghiép. cac dién bién phirc tap cia nén kinh € thé gidi van bién dong cla thi tredmg
quéc t& nhu xu hudng that chat chinh sach tidn té 1l cde nude |én ndm kidm ché lam phat
va nguy co suy gidm kinh té toan cu da tao nén &p lec tf gia, dnh hudng dén xust khdu va
dong vén G tw tai Viét Nam, tinh hinh tang trrdmg tin dung eda nén kinh té ting trudng &
muc thip. Bay 13 cdc yéu 1 bién dong d5 va dang dnh hwdng dén hoat ddng kinh doanh
chung cta Td chirc dang ky niém yet.

Nam 2024 tibp tuc chirng kién sur phan hda trong trién vong tang trudng gitra céc khu
wire, Nhigu nén kinh t& phat trién dang phéi ddi mat véi nguy oo suy gidm téng trrdng, bt
chéap chinh sach tién t& d3 bat dau ndi long. Hoat ddng kinh t& toan cau tuy khéng rod vao suy
thoai, nhung van & mirc thap hon tigm ndng, véi lam phat di & ha nhigt so véi ndm 2023,
nhwng vin & mic cas hon muc tidu tai nhigu qubc gia
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Mam 2025, DNSE tidp tue gidm sat cac bién dong co thé dnh hwdng 88n hoat ding
kinh doanh. Tam Iy nha d4u twr trong va ngodi nwdc van chiu tac ding lon W tinh hinn kinh te
va thi trrermg vén. Cac yéu té trong yéu bao gém: bién ding kinh té canh tranh cong nghé,
sur dich chuy&n chudi cung (rng, nhu céu nguyén vat héu, nhin e va ndng leong Wigt Nam
efing khéng ném trong ngosi & khi nén kinh t& phy thudc nhieu véo giao thireng cling nhw
vén FOI. NRng disn bién ndy co thé tac déng truc tiép 8&n th trudng ching khoan va kit

gud kinh doanh cia DMSE.

vén FDI Viét Nam (Ty USD)

bbb

2018 2010 2020 2027 2022 2023 2024

Xudt nhap khdu Vigt Nam (Ty USD)

51 khau

s hap khiu . .
'—'F‘:.I.Jﬂltl'll:uhﬂl:l sigy (RHS) | FOI dang k!p' u F| glél.l ngan

(Ngudn: GSO) (Ngudn: GSO)

Bién dong kinh té tir chénh 1&ch I3k sudt, ap hec tign 1& & lam phat: Cuc Dy trir Lién
bang M7 (FED) @8 thee hién 3 |3n cat gidm [ién tiép trong ndm 2024 Kkhidn 151 suat chudn gidm
1 didm phén trém. Dir bao tr céc nha kinh t& hoe va thi tnedng du doan cé thé s& tigp tuc b
2 Fn cét gidm 181 sudt 0,25 didém phin tram trong ndm 2025. Guyst dinh nay dugc coi la mot
trong nhiEng bién phap néi 1Bng quan trong nhét cla M§ sau chudi that chat chéng lam phat,
khi tinh trang lam phat da gidm bét. Sy gidm nhigt cda lam phat da cho phép cac Ngan hang
Trung wong cham dirt chu ky tang i sut va chuyén tlr chinh sach théit chit sang hd tro tang
trémg, gap phan tich ewe dbi voi hoat ditng kinh doanh todn ciu cing nhu tam If cda nha

Jau

D bao 18] sudt diéu hanh FED
3%5,3%5'5%5'5%

&
4_3%5.0%"" 5.(]%4.3%
41[']%4,5% 4.5“';':}4,5?34.5%4.5%4'3%
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Tuy nhign, the a6 va théi gian ma cac Ngan hang Trung wong dp dung chinh sach
qidm 13 sudt 88 oo tac dong Gén ndn kinh té toan cau ndi chung va kinh té Viat Nam ndi riéng.
Trong n&m 2024, &p lyc v& lam phat tai Hoa Ky vin dang ton tal khi két thiic ndm trvede dai
2 9% (cao hon mire muc fiéu 2%). Cc chuy@n gia phan tich tai Viét Nam dur kién réng Ngan
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hang Nha nwdre Viét Nam s& duy tri 181 suét didu hanh én dinh & mire 4,5% trong sudt nam
2025. Sir chénh lech vé 15i sult nay co thé tao ra ap Irc giam gia tri cia dong Vigt Nam so
v db la My. Khi nha dau tue nhan thiec rang by suat dau W tai Vigt Nam cao hon so vdi Hoa
Ky, ddu ndy co thé gdy ra 4p lre Hiéu cuc 18n tf gid héi dodi, dnh huéng dén su én dinh cla
thi trurérng ngoai té va cac doanh nghiép qubc & hoat déng tai Viet Nam.

L&i sudt & ty gia USD/VND

27.000 T4
26,500 EEEE &%
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24,500
24 000 =
e T
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 S0NND = | 5i sust FED {LHS) @ | 5 digu hanh Y {RHS0

{Ngudn: FED, NHNN)

Dura trén danh gia cla ban lanh dac DNSE, Viét Nam 43 viegt qua phan 1ém nhing
yéu t6 xAu nhit trong nam 2024, va tiép tyc trén con dudng phét trién manh mé, gop phan
thic day s\ phat trién cda thi frurdmg chieng khodn, Cac yéu tb tich cure v hbi phuc mdi trémg
v mb két hop véi ndng e didl hanh, tam nhin cda lanh dao Cang ty, ndm 2025, DNSE sé
luén tap trung cip nhat cdac nhan td tac déng va anh hwdng 1@ hoat @4ng kinh doanh cla
cfng ty va dura ra bign phap phan Umg phl hop nhadm dat dirgc két qua toi wu nhat

2. Tinh hinh tai chinh
2.1. Cac chitiéu cor ban

2.1.1. Tinh hinh cong ng
et wi tinh: tridu dong

Tang'giam

Tang/giam

Nam aa L 50 VRl cln T S50 V¥l con
31/12/2023  31/12/2024 VRIS anmoroges SRS TS
ky ky
Mg phai thu £ B55.086 9.44TF 368 37,80% 13.155.667 29 B2%
Mo phai tra 4.140.717 G607 452 59,57 % O716.313 56, 16%

rJ‘l.I'guEIn.' BCTC kiem todn ném 2024, BCTC Quy il ndm 2025 cia DNSE)

2.1.2. Cac khoan phai thu
Ban vi tinh; trigu déng
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CHi TIEU

31/12/2023

3111212024

30/09/2025

cg!.; Tai san IIEI chinh ghi nhan 167 084 1 009,131
thang qua I8i 18
£ i I r =
-Co p;fméu mam yabidang ky 93177 104.307 431,190
grao dich
- G phiu chira nigm yélidang . ) )
byt gigo dich
I I
- Chomg chi ddu fw chimg
4 n
khoan 1.289 2746
- Chimg chf lién gur 204.118 - -
- Trai phidu 60.6371 588.011
Céc khodn du e nam gilr 1.495 182 5.103.356 6.072.733
dén ngay dao han
| - TG c0 KH goc tir Iréin 3 théng 955000 2 574.750 3.396.750
én 1 nam
i-IL".rrLin i8n il co Ky
g chi tfén gie o Ky han
géc tir trén 3 thang dén 1 nam 1.870.500 200.000 106.000
- Trai phiéu do td chire tin
3 ; ; {1 v
dunig phét hanh 630223 1,385 533 7e1.023
- Tién guii oo ky han gbe trén 1 ) 144,000 55 00 |
e |
- Chuﬂg_ch.f lién giri co ky han 20,458 299,074 )
trér 1 nam
Céac khodn cho vay 2.483.0659 J.8B81.586 & 750.087
- Cha vay ky quj 2 411.829 3.783.969 5493322 |
i HERL NG Gng I 71.24 97.617 256745
tén ban
D phéng suy gidm gia frj cac
¥ -4 -42 16 A4T.320
TSTC va tai san thé chép e .
Cac khodn phai thu £50.335 279.409 307 095
- Phai thy tor ban of phidu 345.150 543 57 268
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CHI TIEU

311272023

3171212024

- Phéi thu va dir thu of tie,
; 27B.B66 249 B27

tidn i céc tai sén tai chinh |

Trd trudre chio ngudi ban 2513 5.398 1.363

PERMRIERAGH N Y Eing Ty 1114 | 1776 3541

chirng khoan cung cap

Cac khodn phai thu khac 6,929 4 619 8.232
| D E:nh bngl_.t.'.uy giam gia trj cac &3 B8 _a8
| khozn phai thu

Tai s&n ngdn han, dai han

khac {tam (rng, chi phi tra G2.960 46,389 S0.872 :

trwdre,...) |

TONG NCF PHAI THU 6.856.066 | 9.447.368 | 13.155.867

(Ngudn: BCTC lidm toan ndm 2024, BCTC Quy M ndm 2025 cua DNSE)

s Cic khoan phai thu qua han: Khong co.

2.1.3. Cac khoan phai tra

Bomn v tinh; inéu dong

CHI TIEU 31112/2023 31/12/2024 30/09/2025

. I. Nor phai tra ngdn han 4.126.429 6589, 050 8. 379.357
Vay va ng thué TSTC ngan han 3.643.056 ‘ 6.505.829 | 8.218.1%4

Vay ngan hang 3.434.500 5.818.392 | 8.373.600

Vay khac 208 556 675904 . 824 383

Ny thud tai chinh ngdn han - 11.632 20211

E:;ir;ﬁk:::u déng glac dich 3033 7136 25.744 |

| Phai tré nguai ban ngén han 532 1.797 5.150
| MgLréi mua tra tign trede ngan ] N
han |

E:éniz“ KA it g 30.278 25 652 E-D.BiEj
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CHI TIEU 31/12/2023 31/12/2024 30/09/2025

Phai tra nguwdi lao dong 16.149 27.10%
Cac h:l".fan trich np phic ol 506 1 053 1,554
nhan vién
Chi phi phai trd ngén han 17.583 24.102 39 867
L':éf: I-chn:_an phai tra, phai nép 415 273 4 26 936
khac ngan han
| Qui khen thudng, phoc loi Q.2 0.2 02
| Il. Nor phai trd dai han 14.288 1B.402 335 056
- ot i
Viey va fir 1hus i chinh dai 14227 18.343 31713
han
Thué thu nhap hodn lsi phédi trd 61 &0 5.908
Tral phigu phat hanh dai han . - 269.333
TONG CONG 4.140.717 6.607.452 | 9.716.313

(Ngudn: BCTE kidm todn ném 2024, BCTC Quy Il ndm 2025 cia DNSE)

« Tinh hinh thanh todn céc khoan nor:

Trong qué trinh hoat déng, Cong ty ludn thanh toan dung han cac khedn ng, dam bao
uy tin clia Céng ty, Viéc thanh todn cde khodn no dugre thue hién ding han va day dd. Hién
nay Cang ty khang co ner qua han

Té chirc dang ky nigm vét khéng vi pham cac diéu khoan khéc trong hep dbngicam ket
lién guan dén cac khodn ng

e Tréi phidu chwea déo han: Xem tai muc 7.3 Phan |V cla Ban Cao Bach nay.
2.1.4. Cac khoan phai ngp theo luat dinh
Cdng ty thure hign nghiém tc -..rien:: k& khal va ndp day di cac khodn phai ndp theo guy
dink hién hanh coe Nha nude, cu the nhuwr sau.
s Tal thévi diém két thuc 31/12/2023:
Bon vi; tngu dong
54 da

noplkhau trie
trong nam

Tai
3111212023

Cac khoan 56 phai ndp

gt Ol 117172023 2
phai nép L trong nam

Thu#é gia tri gia tng 80 268 -352 6
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B S6 da :
Céac khodn - Sé phal nép : it Tai
Tai 11412023 i Ikhau t 3
phai ndp M trong nam n:ﬁmganl-;rr:w 3111212023
' |
Thish thy nhap doanh 11,005 | 56,501 -42 985 24 511
nghigp
Thué thu nhap c4 5,111 78.390 _78.880 5621
nhan
Céac loai thue khac 30 326 -316 40
Téng cong | 16.236 | 136,575 122,533 30278

|
(Ngudn: BCTC kiém todn ném 2023 cia DNSE)

s Tai théi didm két thic 31/12/2024:

B v g dong

i B : et Soda .
G H Tai 4/1/2024 SO PRAINGD W pdutry
phai nop trong nam . : S31ii22024
i trong nam i T
Thué gia tri gia tdng B 330 378 158
Thue thu nhap doanh
24 611 45 T2 -f18 A 469
nghiép 6 5,732 61,874
h
Thu th nhip o8 5.621 189 164 177.918 16,868
nhan
Cac loai thue khac 40 1.316 -1.185 1657
| Téng céng 30.278 | 238 743 -241.368 25 652
1 | | |

iNguin: BCTC kiém todn ndm 2024 ciia DNSE)
s Tal thévl didm két thic 30/08/2025:
o vic tnéu dang
sS4 da

noplk hau trir Tai I0/02/2025
trong mam

Cac khoan Sé phal nép

Tai 1/1/2025

phai ngp trong nam

| Thué gia frj gia tdng | 156 | iils Fi4 | 243

Thué thu nhap

B0 451 35.705 | 322115
doanh nghiép

B 489




e DNSE BAN CAGQ BACH NIEM YET TRAI PHIEU
cANG TY CO PHAN CHIFNG KHOAN DNSE

56 d5
népikhau trie  Tai 30/09/2025
trong nam

S0 phai njp

Cag siIpAn Tai 11112025 da
phai nop trong nam

Thué thu nhap c4 16.868 191.432 | 180,044 28 256
nhan

| Cac loal thué khac ‘ 157 418 453 122
Téng cing 25,652 | 252.087 | 216.923 60.816 |

—_ ———_— L —— —=

(Ngudn: BCTC Quy M nam 2023 ciia ONSE)

2.1.58. Trich lap cac quy

Trude ngay 1 thang 1 ndm 2022, Céng ty sir dung lgi nhudn sau thué hang nam gé
trich lap cde quy dy trir phap dinh theo Thong W sh 146/2014/TT-BTC do BS Tal chinh ban
hanh ngay 8 thang 10 nam 2014

\ié&i higu e cda Thang tw sé 114/2021/TT-BTC ngay 17 thang 12 nam 2021 do BG

Tai chinh ban hank thay thé Thang tu 148, cac quy dinh vé trich |ap cée qui trén by bai bdh.

Theo dd:

« 56 du quy du tri bd sung win diéu 1& a4 trich lap theo quy dinh tal Theng t sh 146 dwoc
ding dé bb sung vén didu 1§ thee quy dinh tai Luat Chimg khoan s 54/2019/QH14 va
cac quy dinh khac;

. S du quy dw phong 1A chinh va rdi ro nghiép vy cb the ding bé sung von digu 1& hodc
50 dung theo quyét dinh coa Bai hii dbng C4 dang, Hai déng thanh vién hode Chi tich
Cong ty theo quy dinh tai Ludt Ching khoan st B4/2018/QH14 va cac quy dinh khac,

DHECE 64 théng qua phuong &n vé didu chinh va sl dung qu du i bé sung von
dibu I8, qui dur phong t&l chinh va rdi ro nghiép vy. Theo do sé dur qui sé& duge st dung dé
thire hign bé sung vén didu I8 cda Cang ty théng gua viec phat hanh cd phitu thudéng thea
chwrerng trinh lra chon danh cho ngudi lao déng:

Bom vi tinh: tndu ddéng

Khoan muc Tai 3111212023 Tai 31/12/2024 Tai 30/09/2025
Quf khen thudng, phic g 0,2 0.2 0.2
Quy di trir bb sung dieu 1& 2.599 2.599 2599
f‘.::_h,r dir ph_nng {ai chinh va 3935 3935 i
rui re nghiép v
Gluf B i chipg: Knadn 10.015 10.035 10.050
phai sinh
Téng cong 15.848 15.870 12.648
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(Ngudn: BCTC kidm todn ndm 2024, BCTC Quy I ndm 2025 cia DNSE)

2.1.6. Nhivng bién dong ln co thé anh hwéng téi tinh hinh tai chinh cia Té chive dang
ky nidm yét ké tir thevi diém két thuc nam tai chinh gan nhét

Khéng cd,
2.2, Céac chi tiéu tai chinh eha yéu
Cac chi tiéu tai chinh

Cac chi tiéu BvT Nam 2023 Nam 2024 972025

Chi tiéu vé kha ning thanh toan

H& &8 thanh toan ngdn han

lan 1,60 1,24 1,20
[TSMNH/MCr ngdn harri-
Hé so thanh toan nha;n‘n

El 1,60 1,24 1,20
[(TSMNH-Hang !rl‘m kho)iNg ngan han]
Chi tiéu vé co cdu vén
Hé sﬁ N-:f.l'TrEmg tai sdn |&n 0,56 0,62 0.89
Hé sé Nm“u’nrl chi s& hiru lan 1.25 1.64 226
Chi tidu vé nang ll,n:: hoat dgng
Vang quay tEnng tau sdn
[Doanh thu thudn/Tong tai sdn binh lan 0,10 0,09 0,07
quan)
Véang quay vén luiu déng
[Doanh thu thuln/Téng tai sdn ngén lan 0,12 0,11 0,11
han binh quan]
Viong quay hang tén kho
[Gia vin hang ban/Hang tdn kho 1&n ; 5 =

binh guan]

Ty sudt loi nhudn trén doanh thu
(ROS) % 32 05% 22 51% 25 73%

[HE s6 LNST/Doanh thu thudn]
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iCac chi tiéu MNam 2023 MNam 2024 aT2025

H& sd I nhudn sau hu trén van
chi s& hiru (ROE) % 7.11% 4,965 8,33%

[LNST/Vén chi s& hlru binh quan)

Hé sé loi nhuin sau thué trén vén
kinh doanh (ROA) B 3.31% 2 01% 2 14%
[LNST/Téng tai san binh quan]

Ty sudt Il nhuan hoat déng kinh

doanh
; Y 37, BE6% 26 45% 46 83%
[Leti nhugn thuan e hoat déng kinh
doanh/Doanh thu thuan)
Thu nhap tran cb phin (EPS) déng 763 51 881

(Ngudn: BCTC kiém toan ndm 2024, BCTC Quy N ndm 2025 cua DNSE)

Trong béi ednh nén kinh t& bj dnh huéng bdi cac hé luy kéo dai sau dai dich Covid va
rBi té chu ki thét chét chinh sach tién t& va nhing bién d5ng dia chinh tr, ndm 2024 12 nam
&t nhiéu bidn dong trén Thi trudng Chimg khodn; tuy nhién véi sur ohi dao linh hoat va sang
tao cla d6i ngd [@nh dao DNSE, cac chi tieu tai chinh cia DNSE van dat su ting tredng bén
vimg va hiéu qua,

Cac chi tiéu vé khéd ndng thanh toan nam 2024 cda DNSE van dang trong ngudng
cao, véi Hé &b thanh todn ngan han va Hé so thanh toan nhanh dat 1,24 lan va gidm nhe
xubng 1.2 1&n trang © thang d4u ndm 2025, ddng nghfa véi viec DNSE van qudn Iy t8t vin
ngan han va khéng bj co ciu vén ngén han 1am dnh huwdng 9 vidc van hanh hing ngay,

Cac chi tidu cor cu vén cia DNSE da o dau hidu ting nhe trong nam 2024, voi He
s nefTéng ti san va Hé s& nofVén chi sé hiu Hn lugt dat 0,62 va 1,64 |an tai thei diém
kift thiic 2024, Tai thén didm 30/09/2025, hé s6 no tidp tuc tang nhe lan lwot 180 0,68 va 226
ln va huy dang thanh cong 300 ty trai phiéu ra cang ching. DNSE dénh gi# réng cac chi tidu
nay van ndm treng nourdng phit hop, khing gép vin @& qua mire véi co cau vbn cia cong ty.
Biang chi §, trong quy d&u tidn clia ndm 2024, DNSE §a thanh cdng ftrong vige thyre hign dot
chao ban cb phidu IAn d4u ra cbng ching, huy G6ng thanh cdng 900 ty déng va tang von dibu
& cla cang ty 18n mirc 3.300 t§ dong. Bang thai nay khéng chi gidp DNSE giam ty & von no
ma con 180 ra du dia tng tredng manh mé trong tueng lai Biéu nay thé hién cam ket cla
DNSE trong viée clng ob va md réng oo s& von dé hé tro cac heat ddng kinh doanh va 120
ra oo kel phat trién bén vimg

Cac chi 56 v& kha ndng sinh 131 clia DNSE du tich cuc, dic bigt 14 vl chi s6 ROE va
ROA nam 2023 1An lrot dat 7% va 3%, nam 2024 14n lrot dat 4,96% va 2,01% tal thel gidm
két thiic ndm 2024, Tuy nhién, bude sang 9 thang d4u nam 2025, cac chitigu gidm cén 2,14%
vl ROA, 6,33% véi ROE nhung chi tidu ty sudt loi nhudn frén doanh thu (ROS) ghi nhan gia
tri 25,73%. tang nhe so v&l ndm 2024. V&i hoat ddng kinh doanh chinh treng ndm 2023 cha
ybu tir vigc cho vay ky quj, DNSE khang ngirng mé réng thé manh cla minh trong cng viec
chuyén mdan clng nhu trong linh vyc truyen théng 8 hii va cing nghe. DNSE da dat duwore
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sir tang truding &n dinh v b luong khach hang, itr khodng 604.000 khach hang dau ndm
2024 Wen hom 1.300.000 khach hang vao thai didm hat 8 thang dau nam 2025, Nhir dé, DNSE
dam béo réng nhu ciu vay ky qui cla cfng ty cing nhuw khéd néng sinh I&i trén von quanh
nam duwge duy trl va cdng cd manh mé

Trong twrong lal, DNSE cam két tiép tuc md rong thé manh cda minh la CTCK cong
nghé&. nhém thu hit va gite chan khach hang hién tai, déng théi tao ra céc ngudn thu nhip
mé&i tir viec phat trién cac san pham va dich vu tién tién. Muc tidu |a khéng chi dap (ng nhu
ciu ngdy cang cao clia thi trirdmg ma con tao ra gid tri bén vimg cho cd d8ng cla DNSE.

3. ¥ kién cia Té chirc kiém todn déi v&i Bao cao tai chinh cia Té chirc ding ky
niém yét

¥ kién cia T chire kiém toan déc 1ap — Cong ty TNHH KPMG déi vii Bao céo
tai chinh nam 2023

‘Bdo cdo & chinh 08 phan danh trung thpe va hop ly, trén cdc khla canh trong Véu,
tinh hink t4i chinh ctia Céng fy C48 phdn Chimg khodn DNSE tai ngay 37 thang 12 ndm 2023,
két qud hoat ddng va luvu chuydn tién 16 cua Cong ty cho ndm kél thic cing ngdy, pho hop
véi cdc Chudn mue Ké todn Vial Nam, Ché 83 K8 todn Doanh nghiép Vit Nam, Théng tu st
210/2014/TT-BTC ngay 30 thang 12 nam 2014 do B Tl chinh ban hanh vé Hudmg dén ké
fodn dp dung d6i vor cong ty chong khodn va Théng hw 88 3342016/ T-BTC ngay 27 thang
12 ndm 2016 do B0 Tai chinh ban hanh vé stra ddi b sung va thay thé Phu luc 02 va Phu
lue 04 clia Théng b 210 va cdc quy dinh phap Iy 6 lién quan dén vide ldp va trinh bay béo
cdo (& chinh vé cde guy dink phdp Iy of lién quan dén viée Iap va frinh bay bda cdo & chink”.

Y kién eiia Té chire kiém toan déc 1dp — Céng ty TNHH KPMG doi voi Bio cao
tai chinh kiém toan nam 2024

“Bdo cdo 187 chinh &4 phan dnh trung thye va hop Iy, Irén cde khia canh frong yEL,
tinh hink tai chinh cia Cong ty C6 phdn Ching khodn DNSE tai ngay 31 thang 12 nam 2024,
két qud hoat ddng va luy chuydn tién 16 cda Céng ty cho ndm két thde cdng ngdy, phu hop
voi cdc Chudn muc Ké todn Vigl Nam, Ché 85 K& lodn Doanh nghiép Vist Nam, Thong fw sd
210/2014/TT-BTC ngdy 30 thing 12 ndm 2014 do B4 Tai chinh ban hanh vé Hudng din ké
fodn 8o dung doi vor cdng ty ching khodn va Thing tw s6 334/2016/TT-8TC ngay 27 thang
12 ndm 2016 do BO Tai chinh ban hanh vé stra &8i, bd sung va thay thé Phu fuc 02 va Phy
luc 04 cla Thong ter 210 va céc quy dinh phap Iy 6 lién quan dén vide igp va trink bay béo
cdo tai chinh vé cde quy dinh phap Iy c6 ién quan dén viéc 1Gp ve trinh bay béo cao tai chink’

Y kién eua Té chirc kiém toan déc ldp — Cong ty TNHH KPMG dbi véi Bao cio
tai chinh soat xét gitra nién d& nam 2025

“Cdn ciF frén két qua soét xét cda ching (8 ching 187 khing thiy cd van dé gi khién
ching t6i cho rdng béo céo tai chinh gidka nién & dink kem da khéng phén énh trung thyc va
hop Iy trén cdc khia canh trong yvéu, tinh Rink 18/ ehinh eda Cdng ty C& phén Chimg khoan
DNSE lai ngay 30 théng & ndm 2025, kél qud hoat ddng va luwu chuyén tien t8 cia Céng ty
cho ki sdu thang két thiie cting ngéy, phi hgp véi cac Chudn mue Ké todn Viét Nam, Ché dé
Ké togn Doanh nghiép VI8!l Nam, Thing fur s 210/2014/TT-BTC ngéy 30 théng 12 ndm 2014
do B& Tai chinh ban hanh vé Huong din ké todn dp dung 08 vl edng ty chimg khodn va
Théng tw 56 334/2016/TT-BTC ngdy 27 thdng 12 ndm 2016 do B Tal chinh ban hénh vé st
ddi bd sung va thay thé Phu luc 02 va Phy luc 04 cia Thing te 210 va cde quy dinh phap iy
co fién quan dén vidc I4p va irinh bay bdo cdo tai chinh gilka nign dg."
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£3 DNSE

4, Ké hoach doanh thu, Igi nhugn nam tiép theo
4.1. K& hoach doanh thu, lgi nhudn
Ké& hoach doanh thu, lgd nhuan nam 2025

B Nam 2025
Thyrc higén ndm
2024 (trigu
dang)

Lo ticu Ké hoach 9 taing giam so

viri nam 2024

(triéu dong)

Tong Doanh thu £28.930 1.507.000 B1,78%
Levi nhudin trede thué 227 501 327.000 43.74%
Lo nhudn sauimé 181.771 262.000 44,14%
Vion digu |¢. : 3.300.000 4.125.000 25,00%
Wan chu s hn; 4,029,800 5.380.058 33,51%
[T';Z-:e MU TR P 21,83% 17,38% -20,72%
;?ﬂ'ﬁ q":ﬁ:ﬁf” iE i 4,96% 4,87% 1,82%
Co te (%) o 504 7% 40,00%
(Ngudn: DNSE)

Cép c6 thim quyén théng qua ké hoach néu trén: Bai hii dong b déng da thong
gua Mghl quyét sé 01/2025/NQ-DNSE-BHECE ngay 19 thang 03 nim 2025.

Mic dit két qua kinh doanh thuc t& ndm 2024 chua dat ky vong do yéu 1 thi trueng,
Céng ty da va dang tich cuc trién khai nhidu gi& phap dé day manh hoat déng kinh doanh
trong nam tiép theo. Theo do, Cong ty s& cd thém mt st sdn phdm md&i cung ¢ap cho khach
hang va téng cwéng higu qué hoat déng cdc hoat 36ng kinh doanh oot 18§, sau 9 thang dau
ndm 2025, Cong ty 43 dal duoe chi tigu Lot nhudn sau thug hon 100% so voi ké hoach, va
hon B8% ké hoach v& Doanh thu. Vi vy chang t6i tin tudng Cong ty s& dat dugc k& hoach
ndm 2025 nhur da dé ra.

4.2. Can civ d dat dwoe ké hoach doanh thu, Igi nhudn va ¢ tire noi trén

Hoat déng kinh daanh ia DNSE chiu dnh husdng tnec tiép tr cée yéu th kinh t&, chinh
rj trong v& ngoai nurdre edng nhur cac yéu 10 tor ndi tas cia Cong ty. Sau day la mit &6 nhirng
cin o dé HPAQT xay dung k& hoach cha ndm 2025 va dal dugc sy dong thuln ved BHBCE.

4,21, Cac yéu td kinh té, chinh trj hé tro vigc dat dwec ké hoach 2024-2025 cla DNSE
Tinh hinh kinh t& vi mé:

Theo bao cdo ciia Téng cus Théng ke, tdng san pham quéc ngi (GDP) ném 2024 wéc
tinh tang 7.08% so voi ném trude Trong mizs tang téng gia tr tang thém toan né&n kinh 18,
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khis wire ndng, 1&m nghlép va thiy san ting 3,27%, dong gop 5,37%; khu vure cdng nghiép va
x4y dirng tang 8,24%, dong gop 45,17%,; khu vire dich vu tng 7,38%, dong gop 49.46%.
Theo d6, quy mé GOP theo gia hién hanh ndm 2024 wée dat 11.511,9 nghin tj dng, tweng
dureng 476,3 ty USD; GDP binh quin dau nguwéi ndm 2024 theo gid hién hanh wéc dat 114
triéu dbngingud, tirong duong 4.700 USD, ting 377 USD so véi ndm 2023. Nang sust lao
ddng cia toan nén kinh 1& nam 2024 theo gid hidn hanh wéc dat 221 9 friéu ddng/lac ddng
{turong durerng 9.182 USDYlao dong, tang 726 USD so vdd ndm 2023); theo gia so sanh, néng
suat lao dang tang 5.88% do trinh &8 cda ngudi lao ddng durgc cdi thign (ty 18 lao déng qua
@ao tao ot bing, chimg chi ndm 2024 woc dat 28,3%, cae hon 1,1 didm phdn trim so voi
nam 2023).

Trong bdi cdnh kinh té todn cdu cd nhigu bién ddng manh va khé doan dinh, ting
tnedng & hau hét cac qudc gia va khu wire cho thiy nhigu bit &n va thach thire, véi nhimg nd
e khéng ngimg nghi cda Chinh phl, céc cdp, cdc nganh, dia phuong, doanh nghiép va
ngudn dan nhdm khai théng cac ngubn e, ddy manh cac hoat ddng ddu tw, sdn xult - kinh
doanh, tiéu ding, tang trudng kinh té cd ndm 2024 dat 7,09% - 1a diém sang vé t&ng tredng
kinh té& trong khu vuee va trén thé gidi, md ra mét bwdre chuyén minh méi, giai doan phat trién
kinh t& Vigt Nam trong 2025 - 2030, nac thang mdi, thé hién tinh than vuon minh, né luc vt
béc nhidm dat dwoc mic tAng truding Aot pha va phat trien bén virng

Sang nam 2025, Chinh phd vira dugc ban hanh d3 dua ra cac kich bén tang tredng
kinh té, tuomg Ung véi cde muc idu phat tridn kinh & - xa hdi 93 dat ra trong nam. Theo do,
Chinh phi quyét tam dua nén kinh t& dat mide tang tredng tor 8 - 10% néu didu kign thuin
lzi. Chinh phi wu tén gitk viing 6n dinh kinh t& v ma, kiem soat lam phat, dam bao cac cén
déi Ién clha nén kinh té va cb thang duw cao. Hoan thign hé thdng két cdu ha tang chién legc
ddng b, hién dai: cor cAu lai cic nganh kinh 18, ting s'rc canh tranh, tinh tw chi, kha ndng
thich g va sire ching chiu cia nén kinh .

Kinh t& ndm 2025 s& gap nhidu khd khan dén 1 sir suy thodi va bat on chinh tri toan
ciu, anh hudéng téi kha nang tng trwdng cia Viet Nam. & (mg pho voi thye trang kinh 1@
nay, Viét Nam khéng chi dua vao céc gidi phap tal khoa va tién & dé thic ddy ting trudng
kinh té, ma 43 tao dung khéng it déng lee méi tir cii cach thé ché kinh t& nham phat trién cic
mé hinh kinh t& mé, cdi cach mai trudmg kinh doanh, cor cdu lai nén kinh té&; hé tro doanh
nghiép e méi trudng hoat déng kinh doanh higu qud hon; thue hign dide hanh 17 gia linh
hoat, phil hgrp i thi triedmg; thure hién chinh séch ta khoa chi dang; déy manh dAu v eéng. ..
Cdc ybu 16 nay sé hd tro Viét Nam téng tredng dat myc tiéu trong nam 2025, ddm bao tinh
hinh kinh t& xa héi..

Tinh hinh thi trudng chirng khoan:

M&c di cé nhidu bign dang trrdre nhidu tde ddng t tinh hinh kinh té, thueong mai, dja
chinh trj thé gici, nhung ndm 2024, thi trurémg ching khoan Vigt Nam vé co ban gitr dugo s
&n dinh, an toan, phat trién, tiép tuc khang dinh duwee vai tré 14 kénh din vdn trung, dai han
quan frong cla nén kink &, deanh nghidp. Trong ndm 2024, viéc ndi 16ng chinh sach tién té
clia Ngan hang Nha nwdéc Vigt Nam da thic day cdc nha dau tw trong nude quay trd lai thi
trurdrng.

Két thic phigén giao dich cudi cing cia thang 12/2024, chi s0 VNIndex dat 1.266.78
didm, VNAllshare dat 1.336,36 didm va VN30 dat 1.344 75 diém. So vidi cubi thang 11/2024,
chi s VNIndex, VNAlshare, VN30 déu tang 18n ot 14 1,31%, 2,65% va 2,55%.
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Thanh khodn thj tredmg ghi nhéan mic ca thién dang k& wixi gia trj giao dich binh quan
phién dGat 22.000 ty gong, tang 21% so vdi nam 2023, Sursd dong nay dén tr dong tién manh
mé clia cac nha dAu tur ca nhan ndl dia, di khél ngoai van duy i xu hudng ban rong. Quy
mé vén héa cia thi trwéng of phiéu trén ba san HOSE, HNX, va UPCaM dat muke 7.200 nghin
ty dbng, tang 20% o vai cufi nam 2023, trong dueng khoang 70% GDP. &y nay phan @nh
sur gia tang gid trj cla cac doanh nghigp niem yét va dong vén mdi dd vao thi tredmg.

Mac du thi trudng ndm 2023 dén hét nam 2024 khdng sai déng nhu giai doan tnrog,
tuy nhién thi tneéng da ching kidn nhirng dang thai ho tre g& nhlng nut that nhur

Nghi dinh 08/2023/MND-CP va Nghi quyét 33/NQ-CP nhim hd trer doanh nghigp “ha canh
mém® cho trai phigu doanh nghigp, cing nhuwr che cac nhé phat trién bat dgng san dang gap
kh khan v& thanh khodn treng thoi gian gén day;

H& trr cAt gidm Iai sudt didu hanh tir Ngan hang Nha nuéc Vigt Nam dé hb tro tang
tnding kinh 1€ &n dinh;

Béng I tang trrdng manh mé 8én tr gidi ngdn dau b cong, sur i lal cla nganh du
lich v& sdn xudt trong nude,

Dang vén nude ngoai figp tuc quay lai trong bol cénh chi st USD gidm va cac didu kign
VT md thudn Igi hon.

Tiép 4 tang tnrdng tich cye cla nam 2024, trong 9 thang d4u ndm 2025 thi tredng
chirng khadn 45 danh déu budce chuyén quan trong vé mat k§ thuat khi he thbng KRX di vao
van hanh chinh thie tir 552025, Hé thbng KRX dugc dua vao van hanh duog ky vong sé
thu hut deng vén ngoal, chirng khodn Viét Nam sé'm dirge néng hang len thi trudng chung
khodn méi ndi. Hidn tai, Thong tur B8/2024/TT-BTC da thidt 18p khung phép Iy & phat trién
sdn pham nhém dap (g cac tiéu chi ndng hang thi trudng cda ca FTSE va MSCI, Nang hang
thj trudrng chimg khodn tir can bién |&n méi ndi la cha truong lén, dung dén cda Chinh phd
va duge Thi tudng Chinh phil quan tam va chi dao sat sao trong thédi gian vira qua. Nam
2025 1a muc tiéu phan ddu dé thi tnrong chikng khodn Viét Mam dugc nang hang b th treong
cén bién 1én m& néi theo Chién luge Phét trién thi treémg ching khean dén nam 2030 da
durge Thi tudng phé duygt.

Ngoai ra, V&t Nam dang chung kién manh sy kigén ngudn dan trong nuwérc dang cang
ngay cang quan tam dén cac kénh dau t bén canh cdc kénh truybn théng nhu bat déng san,
vang hay gi¥i tiét kiém ngan hang. Vit Nam cé dan sd tré vai thu nhap trung binh tang dén
qua cac nam cling vl 48 hidu bidt v thi trweng i ehinh nang cao hon. Bieu dé khdng dinh
viec d&u tw vao thi trwdmg chimng khodn s& 13 xu hurdng tat yéu va phi hgrp véi hirdng phat
trién clia thi trwémg tai chinh trén todn thé gidi.

4.2.2. Chién lwge ciia DNSE dé dat dwgc ké hoach 2025

Bé dat duos nhitng ké hoach kinh doanh 2025, Ban Tdng gidm dbc d8 xay dung cac
chién Irgre phat trign cac mang hoat ddng clia Céng ty cu the nhu sau:

a. San phdm céng nghé din dat
Trién khai trong tdm cdc san pham ching khoan phéi sinh

Tén dung buére ddy 1on t nam 2023 va 2024, sang nam 2025 céng nghé sé tiép tuc
4 trong tam phat iridn sén phém cla DNSE ma trong dé. san phAm chikng khodn phai sinh |a
try o8t tng trudmg én, Future X & tigp tuc duoc cal tién va phat trién thém nhiéu tinh ndng
gidp don gidn hod, iy djng hoa va t8i uru trai nghlém giao dich, akdm dua DNSE dat myc tidu
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Igt vae Top 10 eéng ty chimg khodn cé thi phin phai sinh I¢n nhat. DNSE tiép tuc 58 cap nhit
cac tinh ndng t6i wu cho giao dich bao gom: két ndi AP, gia tang toc d& xd Iy 1énh, ndp rit
tién, giao dich vdi ty 1& linh host, nhitng tinh néng cai d&t giao dich béng thudt todn -
Amibroker, cdc cdng ey loc tin hidu, cdnh bio by dbng.... nhdm gidm thiéu tbi da chi phi cor
hdi cho khach hang.

DNSE dat trong tdm phat trién vao sdn phdm chivng khodn phdi sink, dua gias dich
phai sinh trér thanh mét trong nhieng I thé canh tranh mai nhon. Minh chimg cho nd Iy phat
trién mang kinh doanh nay, két thic 30/0%/2025, DNSE tidqp tue duy tri v iri Top 2 thi phin
giao dich chirmg khodn phdi sinh  thang dau ndm véi 23,67% thi phan.

Phat trién tinh ning ndng cao cho giao dich chimg khodn cor s&, mé& ring hé
sinh thal sdn phdm cung cdp

Ngoai céc san pham va tinh néng san co, DNSE s8 khng nglmg cai tién va hoan
thién cdc tinh néing glao dich nang cae cho nén tdng giao dich co sd, mang t&i cho Khach
hang nhiéu s lya chon 3 t6i wu dau . Tiép tuc phat huy thé manh tién phong vé san pham
cBng nghé, DNSE s8 bd sung cac tinh ndng nang cao cho giae dich chimg khodn co s&, mé
réng hé sinh thai san pham dé dap (rng nhu cu cla khach hang, nhuwr guan tri cho vay margin
thea timng giao dich Margin X, trer [ o Ensa, hay trang phén tich, d&nh gia toan dign cb phidu
Senses... Dang chu y, DNSE trién khai cac géi vay margin rat phong pho, vdvi 131 suat ¢ mac
thap bac nhét thi trudng, chi tir 5,99%.

Déng théi, DNSE da trién khai thanh cng nén tdng giao dich tréi phidu ridgng é cho
nha dau tw trong ndm 2023 va sé tigp tyc phat trién san phém nay phuc vy Khach hang, DNSE
van luén s& tiép tuc day manh cac sdn phdm céng nghé va |4y db 1am nén ting trong tAm,
huréng d&n hoan thién hé thdng giao dich san pham chirng khodn cor s& va chimng khodn phai
sinh da dang trén nén tdng sé, mang dn cho nha dau tw nhirng dich vy va trai nghiém tién
Icri, gia tri, dang tin cay khi tirong tac wéi DNSE.

COng ndm trong ké hoach ngay cang cung cap da dang san phém cha khach hang,
trong ném 2025, DNSE sé xin phép va dang ky phat hanh Chirng guyén cd bao dam. Bay 13
gdn phim d4u tw véi tinh chit dan by tai chinh cao, phi hop cho céc Nha d4u tw oo kha
nang chiu ni ro va mikc loi nhuén ky vong cao. Bdi vai cac ma chieng quyén phat hanh, DNSE
wu tign lra chon cdc ma oo dong lue téng truedng tét, oo thev gian ddo han phi hop dé dam
bao muc tidu luén déng hanh cung Nha dau tw.
b. Da dang san pham tai chinh:

Tiép tuc day manh hoat déng huy déng von véi chi phi t6t nhat

Tir nam 2025, DNSE s& tigp tyc thie ddy tang tnedng quy mé vn thong qua vige huy
dong tir cac nha dAu tw, cdc td choc tin dung trong va ngodl nurér, phat hanh thém cb phidu,
phat hanh tréi phigu... va cac san pham ngudn vin d& nang cao nang e bao 1anh phat hanh,
ndng Iure dAu by va ndng Iuire cho vay giao dich ky quf nhdm dem lai ngudn von ti uu voi chi
phi tit nhat. Bay 1 co s& va nén tang 98 DNSE ca thé ti wu héa chi phi vdn cho va tiép tyc
dem dén nhikng dich v sdn pham cang nghé vivi chi phi ré nhat cho khach hang.

Tdng cwong guy md cho vay margin

DMNSE s trién khai mdt loat cac sdn pham linh hoat - tae riéng nhirng goi vay phl hop
theo ting m&, nhdm va d5i tireng khach hang cho sdn pham FinX, bao gém: nhém san phdm
margin chung; margin theo deal, margin inh hoat; cac goi vay phai sinh theo deal;, cac san
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pham thu xép vén cho khash hang mass... Chién luge cla DNSE 14 ddng thoi xay ding cac
goi vay phi hop vai bién déng thi tneéng theo cac kénh ban cho san pham margin ching
khoan co st va phai sinh; song song frién khai hé théng cong nghé va quan trj rii ro tw dong,
gitp nha diu t cb thé quan I rdi ro hiéu qua, minh bach va chit ché.

Theo da phat trién, d5i ngl phét trién san phém cla DNSE sé tap trung vao hoan thien
51 wu hé thiéng van hanh, ty Géng hoa thist ké cac sén pham che vay linh hoat hom, cau tric
durere nhigu géi vay da dang theo nhu cau cd nhan hod cla timg nha dAu tur, nhay bén hon
va dap ong nhu ciu cia nhd dlu tw kip théi trén TTCK Vigt Nam. Seng song d6, DNSE s&
phit trién cdc mé hinh may hoc va tri tug nhén tao trong vigc danh gia riii ro ma, ndi ro thj
trzémg, danh gid tin dung khach hang, nhdm tw §dng hoa qua trinh phé duygt goi san phém
dd xudt, chi ddng cung cp gdi san pham ca nhan hoa phl hep ting nha ahu tur.

c. Thic diy ban hang
Tiép tyec phat trién trong tém da kénh ban

Tidp tue phét huy nhirng kinh nghiém tir viéc tich hop, DNSE s& mé réng vigc két hop
v cée ddi tac tich hop giao dich chimg khodén vao cac neén téng data tai chinh ngan hang
thiromg mai, vi dién tlr, cong ty cng nghé tai chinh, i téc tai chinh va 16 chire nurde ngoal...
44 tirng buwde xay dyng va cung cip sdn phAm thudn lign hon — chit legng hom cho khach
hang, V&i sdn pham tai khodn ching khodn tich hgp hign dang frien khai, DNSE s& tiép tue
phatl trién thém cac tinh ndng méi vé giao dich ndng cac, cho vay margin, san pham tw van
dhu tr. . nham thu hit va hd tro khach hang, 66 khai thac 16 da lrong khéch hang dén tir vi
dian tr e Ikong ngedl dung hang dau Viét Nam

Céc kénh ban phong phi cia DNSE dira trén vigc két ndi B2B2C (vigt tat cda Business
To Business To Customer) J& mét mé hinh kinh deanh két hop cac tinh nang cda ca mé hinh
bén hang B2B (Business to Business) va mé hinh B2C (Business to Customer), cac kénh
mang x& hil BS va Géu, hé théng ciing tic vien SACO. .. clng tiép tuc duge day manh. Song
song voi do, d& bam sat tinh cach thuong hidu va thi higu tigp cén cda ngudi ding thé hé
4.0, DNSE sé tiép tuc d&y manh cac kénh marketing théng qua hé thong mang x& hgi Bo va
Gau ma DNSE hién dang xay dung trén da nén téng: website, facebock, youtube, tiklok, ...
Cac nai dung théng tin chiing khoan dom gidn, dé hiéu, mang tinh gidi tri tai a4y s& dugc day
manh, gitr virng vj thé 13 mang x4 héi gidi tri — chirng khodn duwec yau thich tai Vigt Nam, t
d6 ting cudng tidp can khach hang su, réng bing ndi dung da dang, sang tao, nham den
nhifng phén khiie khéch hang cu thé.

Téi vu CRM dé phuc vu sén pham toan dién nhit cho khéch hang

DNSE van tiép tuc trifn khai mo hinh hén hop da kénh méi (Omnichanned) wir chi phi
mua lai thdp, hidu qua hon thing qua KOL (viét tat cia Key Opinion Leader - nguoi dén dat
tw twéeng) & miniKOL, Facebook, Youtube, Tiktok... Gach tiép c&n khach hang hién dai cia
DNSE s& la phuong thire dén dau va 1& ngudn dng Iy tang tredng manh mé trong tvong
lai. B phuc vu cho nhém d&i tueng Ién nay, t8i wu CRM =6 1a chién lwee tap trung cua DNSE
trong nam 2024

\&i hé théng CRM ty déng mé DNSE s& tich cwe trién khai trong nam 2025, moi san
phém, dich v, cach thire giao tidp, chién I marketing truyén théng... ma cing ty cung cap
s duoc cai tién va thi uu nhat dén tlng nguds ding.

d. Quan tr| hidu qua, minh bach
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Mérm 2024 |4 ndm DNSE trér thanh céng dai chung va s& trien khai vigc miém yét trén
san giao dich chirng khodn Hb Chi Minh. Theo dd, yéu cau cap thiét |a xdy dung hé thong
quan trj hidu qué, minh bach ma cong nghé chinh i nén ting ha tro.

Khéng chi s& hoa vé& sdn pham ching khodn, véi dinh v 13 cdng ty chirng khodn cong
nghé todn dién, ir ndm 2023 DNSE cling chi trong Umg dung cong nghé théng tin frang qua
trinh quan frj, v&n hanh céng ty, ndng cao nang sudt va chat lvong las d8ng cho cdn bd nhan
vién va g8 tidp tue duge phét trién va Ong dung tdi da trong cac ndm sau. Cac hé thong ndi
bé do déi ngl DNSE chu déng xay dung cb thé ké dén CRM, ERP x&y ding trén nén téng
m& ngubn mé& Odoo, hé théng Datawarehouse (kho dir iéu) va trl tué doanh nghigép (BI-
Business Inteliigance) dé phue vu bao cdo phan tich va 1&n chién lege kinh doanh higu qua,
nhanh chang, cac hé thng giam sat, ghi nhan (tracking) hanh vi ngudi ding ho try vide Gdnh
gid hidu gua marketing va xay dyng dl lidu khach hang, phue vy van hanh hidu qua.

V& hoat dong ndi b, cac cong viéc cla cac phdng ban nhu Cham s6¢ khach hang,
Nhan sw... Ong dung cac phin mém tan tidn nhu Hé théng Snowplow, Chatwoot, Hubspot,
CRM Erpnext, nhim giam thifu chi phi vin hanh va ngudn nhan lwe, t5i wu hidu suét. Song
song véi do, DNSE van hoan thién oo cau to chdc va ba may nhan sy phuc vy cho viéc phat
trign cac huomng kinh doanh méi. Cong ty van tiép tuc chl tnrong tap trung hoan thigén co cau
th chire theo hudng tinh gidn gon nhe nheng van dép Ong duge cac yéu clu ngay mét khiat
khe cia thj trudrng va thich ding nhanh vai moi thay dai

Chién luoc tang trudng da dang ngudn vén: Vol muc tidu gilr virng vi thé din ddu &
mdng céng nghé tai chinh, iy manh cdc hoat 45ng kinh doanh va tan dung téi da ngubn von
dbi déo a4 mang lal gid tri dal han che khach hang va cb déng. Clng nhém muc tidu ting quy
mé vin, DPHECED €3 théng nhat chi trirang phat hanh trai phiéu trong ndm 2025 vai tong gia
tri t6i da 1.200 ty dong d& bd sung ngudn von phuc vu cac hoat dong kinh doanh, dau tu cla
ebng ty. Ban canh 45, trang nam 2025, DNSE g3t k& hoach trién khai phat hanh cd phiéu
thwrérng thee chwong trinh lya chen danh cho ngudi lag ddng nham ghi nhan dong gop cla
can b nhan vién, cing nhu bd sung ngudn vén che kinh doanh. Theo dé, trong 2025 DNSE
s& phat hanh 12,6 triéu of phin ESOP cho ngudn lao dang, trong duong 3.82% co phan.
Viéc thye cac ke hoach tang trurdng nguon vin diy kién s& duoc thire hién trong ném 2025 |4
mdét trong nhikng budc di chién lwge nham gia ting higu gua hoat d6ng tir céc mang kinh
doanh bt I5i, tr d& hodn thanh cac myc tidu 14 chinh 43 dé ra

Do d6, cling véi chign leoe kinh doanh cu thé, quyét ligt két hop véi nhirng yéu t6 tich
e tir ela cac yéu td kinh té vi md va thi treérng chitng khodn, DNSE danh gid ké hoach vé
doanh thu, loi nhuin clha Céng ty trong ndm 2025 |4 thirs té va hoan toan kha thi.

4,3, Danh gia cia To chire twr vaniTo chire kiém toan doc lap vé ké hoach doanh thu,
lgi nhudn va cb tire

Khing cd.
VI. TRAIPHIEU BANG KY NIEM YET
1. Tén trai phiéu
Trai phiéu DSE125018
2, Logi trai phigu
Tral Phiéu doanh nghiép khéing chuyén ddi, khéng kém ching quyén, khing cd tai
san bao dam va xac I3p nghla vy trd noy trirc tidp cda Té chive dang ky nidm yét,
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10,

Ménh gia

100.000 VNDITrai phigu (M8t trdm nghin déng mot Tral Phiéu)

Téng sb trai phidu dang ky niém yét

Téng sb lugng Tral Phibu chao ban 1& 10.000.000 (Mud Widu) Tral Phiéu.

Téng gia tri tral phiéu ding ky niém yét theo ménh gia

Téng gid tri trai phiéu chao ban theo ménh gid |4 1.000.000.000.000 VND (Mot nghin

fy dang) (tinh theo ménh gia).

Ky han trai phigu

24 (hai muod fe) thang ke tir Ngay Phat Hanh.

Ngay phat hanh trai phiéu: 27/10/2025

Ngay dao han trai phiéu: 27/10/2027

Lai suat:

Trai Phidu cé 51 sult két hop gitra 151 suét ¢8 dinh va 13 sudt tha ndi, oy thé nhu saw:

(@) £6i véri 02 (hai) Ky Tinh L3 dAu ién: LEi sudt cb dinh 8,3%/nam (lém phéy ba phén
trém mdi ném), va

(b) B4i vl cac Ky Tinh Lai con lai 181 suét tha ndi, duge tinh bang tbng 3.5%mam (ba
phdy ndm phén trdm mat ném) va L&l Sudt Tham Chiéu (nhu duge dinh nghia

durdi day) cda Ky Tinh Lai 6.
Trang do:
“Kif Tinh L&i" cé nghla 12 gial doan kéo dai 08 {s5u) thang lién tuc tir Ngay Phat Hanh
eda Trai Phidu cho dén Ngay Bao Han cia Tral Phiéu (hodec ngay Trai Phiéu duge
mua la trudre han)
«|_ai Sudt Tham Chiéu® cé nghfa |4 trung binh cing I8 sut tién guri tiét kigm 3p dung
cho khach hang c& nhan bang déng Viét Nam ky han 12 (muwdi hai) thang do Ngan
hang TMCP Ngoai thirong Viét Nam, Ngan hang TMCP Bau tu va Phat trién Vigt Nam,
MNgan hang TMCP Cang Thuweng Viét Nam va Ngan hang Nang nghiép va Phat trién
Nong thon Viét Nam cong b tai théri diém khoang 11:00 gidr sang (gic Viét Nam) vao
ngay xac dinh 18 sust cua Ky Tinh Lai cb ién quan
“Ngay Xac Dinh Lal Sudt” ddi vai mi Ky Tinh L&i sau 2 (hai) Ky Tinh Lai dau tién,
la Ngay Lam Vigc thir 11 (mudi mdt) trede ngay dau tién cla Ky Tinh Lai d5.
“Ngay Lam Vigc" cd nghia 14 bAt ky ngay n&o khang phal la Thor bay, CThil nhat hodc
mét ngdy nghi 18 (k& e4 nghi bu) theo quyét dinh cia co quan Nha nuwde co tham quyén
va guy dinh cda phap luat Vigt Nam.
Ky han tra 13i, tra goc
. L&l cha Tral Phiéu dwoe tré sau, dinh ky DB (s4u) thangfian tinh tir Mgay Fhat
Hanh,

Géc cia Trai Phidgu duerc thanh toan mét [An vao (i) ngdy Bao Han, hoac (i) ngay
Trai Phidu duge mua lai trrge han theo quy dinh tal Cac Digu Kign Trai Phigu,
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1.

X&p hang tin nhiém
Tai thévl didm 18p phwrong &n va d3ng ky chao ban trai phiéu ra cing chuing nay, Té

chire dang ky niém yét da co két qud x&p hang tin nhiém thao quy dinh.

12.
g

12.2.

13.

Két gud xép hang tin nhiém dbi véi Th chire dSing kj niém yét: BBE

- Tén T4 chirc x&p hang tin nhiém: Céng ty C& phan Xép hang Tin nhiém S&I (98
durgrc Bi Tai chinh cap Gidy chimg nhén dd didu kién kinh doanh dieh vy xép hang
tin nhigém s& 04/GCN-DVXHTN ngay 15/04/2024)

Thii diem xép hang tin nhieém: 10/08/2025
Méi quan h& ngudi lién quan gidka Cong ty va té chirc xép hang tin nhiém - Céng
ty Co phan X&p hang Tin nhiém S&I: Khang cd

Quyén cia Ngwdri Sé Hiru Trai Phidu

Quyén co ban cla Nguwéi So hivu trai phiéu

(a) Buge T8 Chirc Phat Hanh thanh toan day 40, ding han 18i, gbc Trai Phidu khi dén
han, thu'e hién cae quyén kem theo (ndu £6) theo cdc van kién Trai Phigu co lién
quan;

(b} Buoe dai dign bdi Bai Dién Nguedi S& Hivu Trai Phidu (nhw duroe dinh nghia bén
duri} treng vige thi hanh mot co quyen cda minh;

(&) Bhrgre st dung Tral Phidu d& chuyén nhueng, chiét khiu, [Am tai sdn bio dam, dé
téng, cho, aé lal thira ké, gop vbn, hodn @i, trao @i, chuyén quyén s& hiru Trai
Phidu theo hinh thirc khac hoac tham gia cac giao dich thwong maifdan swfiin
dung hop phap khac hodc phi hop v&i cac quy dinh tai cac Van Kién Trai Phigu
va cac quy dinh cla phap luat oo lién quan;

(d) Bwrge tham die cae cube hop cha nhing Ngwéi S& Hu Trai Phigu ("H&i Nghij
Nguwei S& Hiru Trai Phiéu’) va bidu quyét tai Hoi Ngh| Nguwds Sé Hiru Tra Phidu
va duge 1ay ¢ kién va bidu quyédt vé cac van dé lién quan dén Tral Phidu ma yéu
cau phai lay v kifn clia nhing Nogwéi 5& Hiu Trai Phigéu ("Lay Y Kién Ngwoi S&
Hiru Trai Phidu™):

{e) Bwec nhin cac thang bao, théng tin lién quan dén Tral Phiéu varhodc Té chire
dang ky niém yat; va

{f} Céc quyén khac cé lién quan dén Trai Phiéu theo quy dinh cda phap luét hién
hanh: Cac Bidu Kign Trai Phidu va cae Van Kign Tral Phidu,

Trwéng hop thay déi quyén cia Nguwéi Sé Hiru Tral Phidu

Khing cd
Bai Dién Ngwéi Sér Hivu Trai Phiéu
Cho dén khi ndo con bat ky Trai Phidu ndo dang luu hanh, 58 lubn cd mét t& chire dai

dién cha quyén loi cia nhimg Nowdi S& Hiru Trai Phiéu va thee hién cac nhiém vy l:'.-r&_ li&n
quan khac thee thda thugn véi T Chirc Phat Hanh (*Dai Dién Ngwéi S& Hiru Trdl Phidu’).

Té Chirc Phat Hanh g3 chi dinh Céng ty C6 phdn Chimg khodn Quéc Gia véi céc

thing tin duge néu & phan dau cla Bén Cao Bach nay, lam Bai Dién Ngudi S& HEu Trai
Phiéu ban d3u tai Ngay Phat Hanh. Nha d8u tw, bing vigc déng ki mua va trd thanh Ngurdi
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Sér Hiru trai Phidu, dwoe cot la d& chdp thusn vige ehi dinh Bal Dién Nguwdi S0 Hiru Trai Phigu
ban d4u nhur vy,

Dai Dién Nguwdl S6 Hiru Tral Phidu dap ding caéc ddu kién theo quy dinh tai Khoan 2 Digu 24
Nghi dinh 155/2020/NB-CP v vigc Bai Dign Ngudi 5o Hou Trai Phiéu khong thuge mat trong
sb cac déi tuomg sau: (i) t8 chirc bdo 1&nh thanh todn cla Té Chic Phat Hanh, (i) bén scr hiu
tal sdn bdo d3m cla Tral Phiéu hodc (i) cd d8ng 1ém hodc nguwel cd lign quan cua Té Chire
Phat Hanh

Dai Dién Ngui S6& Hiu Trai Phigu thue hién quyen va trch nhiém cda minh theo quy
dinh tai Khodn 3 Bidu 24 Nghi Binh 156/2020/NE-CP va Hop dbng st 28 8/HDDD/DNSE-NSI,
ch cac nhigm vu co ban nhu duge néu sau day:

(il Thay mat Ngudi Sé& Him Tral Phidu thuee hign cac quyén cia Ngudi S& Hivu Trai
Phidu theo Hop Béng Dai Dién Nguwai S& Hou Trai Phidu va cdc Van Kién Trai
Phidu khac ed ién quan;

(i) Gidm sat visc tuan thd cdc cam két cla TS Chire Phat Hanh quy dinh trang cac
Van Kién Trai Phiéu va trong hd so ddng ky chao ban Trai Phiéu; béo cae cho
LIBCKNN trong trutmg hap phat hién oo bing ching ré rang vh viéc TS Chirc Phat
Hanh o6 hanh vi vi pham dnh heedng dén quyén Igi cia Nowdi S¢ Hiu Trai Phigu;

(i) Triéw tp va té chirs Hol Nghl Ngui S& Hiru Trai Phiéu hodc 1y § kién Ngudi Sé
Heu Trai Phiéu thea quy dinh tai Hop Béng

{iv)  MNh&n va thdng bao ngay cho céc bén lién quan cac ndi dung nhwr durgre quy dinh
tai Hop Déng Bal Dibn Ngwdi S& Hivu Trél Phigy;

(v}  Théng bao va yéu cu Té Chive Phat Hanh va cac bén co lién guan khac thut hign
cic quyét dinh coa Dai Dign Nguwii S& hivu Trai Phidu valhodc cde quyét dinh/nghi
quyét clia nhirng Nowdi S& Hu Tral Phidu lign quan ddn Trai Phiéu theo tham
quyén duge giao phi hop véi guy dinh tai cée Van Kién Trai Phidu;

(viy Céc nhiém vu khac theo quy dinh cda Hop Bong Dai Dién Nguoi 5& Hiu Trai
Phiéu,

Ngoai trlr cac nhiém vy co ban duoc néu trén day va cac nhiém vu dwee guy dinh chi
tiét tai Hop Déng Bai Dién Ngwdi 56 Hiu Tral Phigu, Bal Dién Ngudi S& Hiu Trai Phigu
khéng phal chiu bt kj trach nhiém néo @bi vai Té Chire Phat Hanh hay bt ki Ngudi S& Hiu
Trai Phiu ndo trir trvdmg hop Bai Dign Ngudi S0 Hiku Trai Phidu cé hanh vi lika déi hodic vi
pham quy dinh tai Hop Béng Bai Dién Ngudi S& Hiru Tréi Phidu, khi do Bai Dién Nguoi So
Hiru Trai Phidu oo nghia vu béi thudng va bdi hodn moi tén that, thiét hai, tréch nhigm, phat
vi pham, chi phi va phi t8n ma Té Chuc Phét Hanh hodc Nguéi S& HEu Tréi Phidu phai ganh
chiu trén thive té va tne tiép phat sink tir hanh vi [(ea 81 d6. Ngoai ra, Té Chirc Phat Hanh va
mii Ngwér St Hiru Trai Phidu céng nhén va ddng j rang:

(i} Dai Dién Ngudi S& Hiru Tral Phidu khéng co bat kj trdch nhigm, nghla vy hay
nhigm vu thudc bt ki loai ndo ngoail cac cong viéc va nhigm vy dwge guy dinh rd
rang trong cac Van Kién Trai Phigu;

iy Bal Dién Nguwéi S& Hivu Tral Phidu khing phai thie hién bat ky cong viéc hay
mhi@m vy néo ma trai véi hodc, theo danh gia hop Iy cda Bai Dien Mgty S& Hiu
Trai Phidy 1 o thé tréi véi bét ki quy dinh nao cla ghap ludt, quyét dinh, phan
quyét cla co quan Nha nude cb tham quyen,

147

2 A

AR



9 DNSE BAN CAO BACH NIEM YET TRAI PHIEU
CONG TY CO PHAN CHIFNG KHOAN DNSE

(i)  Bai Difn Ngurdi S& Hiru Trai Phigu chi phai thong bao vé viéc xay ra mot Sy Kién
Wi Pham hay vi pham ddi vir cac Van Kién Trai Phiéu khi biét rd rang va co bang
ching tin eay (theo danh gia cla Dai Dién Nguw&i S& Hiru Trai Phieu) ve viec xay
ra Sy Kién Vi Pham hay vi pham 96 voi didu kién 14 viéc théng bae khéng khidn
Bai Dién Nguai S6& Hiru Trai Phigu vi pham hodc ddn dén vi pham nghia vwicam
két bag mat cla Bai Diégn Nguwdl S& Hiu Tral Phidu d6i voi bEn thir ba hode vi
pham hodc din dén vi pham phap luat co lién quan;

(v} Bai Dign Nogudi S& Hou Trdi Phidu khang phai tién hanh bat ky thi tuc té tung
hodc hanh ddng ndo khac chéng lai T& Chirc Phat Hanh hay bat kj t6 chirc/cd
nhan nao bdo [Enh hay s dyung tai san d9& bao dam cho Tral Phidu theo cac Van
Kién Trai Phiéu trir khi Dai Dién Ngudi S¢ Hiru Trai Phiéu dwec chi thi hodc duoc
y&u cau thire hign thi tuc hay hanh dong khéc do theo mét quyét dinh cla Mguéri
Sd& Hiru Trai Phidu,

(v}  Khicd chi thi cda nhimg Ngwei S& Hirw Trdi Phidu (dU dwere dua ra trén cor e
mét guyét dinh cla nhimg Nouwdi 5S¢ Hiru Trai Phiéu hay theo cach khac), Dai
Dién Ngui S& Hiru Trai Phidu sé chi phéi hanh d6ng thee chi thi dd néu Bai Dién
Nguréi 8¢ HOu Tral Phidu dwge cam két'bdo ddm (ddp (rng yéu cu cla Dai Dién
Ngudi S& Hiu Trai Phigu) cla nhiing Ngudi S& Hivu Trai Phigu vé vige bbi hoan
bat ky tdn thét, trach nhiém hay nghfa vy thude bat ky loai nao ma Dai Dién Ngudi
Sd& Hivu Trai Phiéu co thé phai ganh chiu hodc chi trd khi hanh déng theo chi thi
dé; va

{vi} Bai Dién Ngwdi 5S¢ Hiru Trai Phigéu khéng phai chiu bat ky trach nhiém nao doi v
MNguei S& Hiu Tral Phieu ve bat ky cdng vigc hay nhiém vy nao ma Bai Dién
Nguréri S¢ HPu Tréi Phidu @3 thuc hign néu Dai Dién Ngwii S& Hiu Trai Phidu
thire hign cong vigc hay nhigm v do theo dung chi thi cla Nguwdi S& Hiu Trai
Phidu,

14,  Viéc mua lai Trai Phiéu treére han
14.1. Mua lai trudee han theo quyét dinh cda TS Chiee Phat Hanh

Trir truémg hop phap luat cd quy dinh khac, To Chirs Phat Hanh cd quyén mua lai,
trong mdt hodic nhidu [An vao bat ky théd didm nao ddi vai Tral Phidu dang Iuu hanh. Ngudi

S& Hire Trai Phigu co quyén chip nhan hodc tir chdi ban Iai mat phan hodc toan bo sb Trdi
Phidu dure chdo mua cho T4 Chie Phét Hanh.

14.2. Mua Trai Phidu sau khi niém yét

Khi Tral Phifu dugre dang kY, Iuu Ky tai VSDC va niém yét trén ha théng cla S& Giao
Dich Chirng Khean, vigéc mua lai Trai Phiéu sé duec thuc hign theo quy dinh tai Cac Bieu
Ki&n Trai Phidu (trang pham vi khdng trai phidu guy dinh ela phép ludt cd lién quan, quy ché
cla VSDC va 5& Giao Dich Chirng Khoan b higu hyc tai thei digm da),

14.3. Mua lai khi xay ra Sy Kién Vi Pham

T4 Chirc Phat Hanh phai mua lai toan b8 Trai Phiéu dang lwu hanh theo y&u cau cla
Moudl S& Hiu Tral Phigu khi x3y ra Sw Kién Vi Pham. Bat ky sur kién nao sau day s duoc
coi i mdt s kiégn vi pham (" Sy Kién Vi Pham™);

(a)  Khéng Thanh Todn Vao Ngdy Bdo Ham: Th Chire Phat Hanh khéng thanh todn
hodc khéng thanh toan day di goc, I8 va cac khoan tién khac da dén han
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(b)

(d}

(]

fal

()

nhing chira durce thanh todn trén Trai Phigu vae Ngay Biao Han va vigc khong
thanh todn 46 kéo dal qua 2 (hai) Ngay Lam Vigc.

Khong Thanh Todn Tién Mua Lal Trél Phigu Trude Hame To Chire Phat Hann
thire Mién mua lai trude han nhwng khang thanh tean hoac khdng thanh taan
dhy do tién mua lai Trai Phiéu vao ngdy dén han thanh todn co lién quan va
vige khéng thanh toan do kéo dai qua 2 (hai) Ngay Lam Vigc

Khing Thanh Todn L& T8 Chire Phat Hanh cham khdng thanh toan hodc
khéng thanh toan day d0 18i rén géc Tral Phidu vao Ngay Thanh Tean Lai co
lién quan va viéc khdng thanh toan do kéo dai qua 7 (bédy) Ngay Lam Viéc.

Vi Pham Cam Boan/Cam Kél: Cé cam doan cda T& Chirc Phat Hanh tai Bigu
Kién 6.1 Céac Biéu Kién Trai Phidu tai Hep Béng Bai Dign Ngudi S& Hiu Tral
Phidu sf 28 08/HEDDIDNSE-NS| ngay 28/08/2025 bi sai. Digu Kign 6.1 nhu
Sau;

“G.1 Ban Céo Bach

Té Chire Phét Hanh sé théng béo ngay cho Bai Dign Ngudy S Hir Tread
Phigu ndu, tal bat ky thed didm nao vamodc trude Ngdy Phét Hanh, T6 Chic
Phdl Hanh nhén duge bét ky thing tin nao wé bt ky tinh hudng hodc sy kign
nao mé xay ra tinh hudng hodc s kign d6 dan dén viéc Bdn Cdo Bach choa
dung thang fin khéng trung thire vé mt s kién quan trong hode bé sot bat ky
s kign quan lrong nao mé 1§ ra phél dupe trinh bay trong Ban Céo Bach, xél
trong bii ednh cac thang tin @6 khi duge due ra vio thed &iém 14p Bén Céo Bach
thi khdng oo sal s6! hode, ndu vi bat ky Iy do ndo khac mé T8 Chic Phat Hanh
cén phédi stka doi hodc bd sung Ban Cao Bach.”

hodc Té Choe Phat Hanh vi pham cam két tai Digu Kién 8 4 Cac Digu Kién Tral
Bhidu tai Hep Déng Dal Dién Ngudl S¢ Hina Tral Phiéu sb 28.08/HBBD/DNSE-
NSI ngay 28/08/2025, Bidu Kién 6.4 nhu saw:

“ §.4 Gidy Phép Va Chap Thuin

Véo hodc trude Ngdy Phét Hanh, T8 Chie Phat Hanh sé xin duge va duy ti
mii chip thudn cén thidh cha cée co quan Nhd nude oo thim guyén ma Ta
Chire Phét Hanh bét budc phii et dé chao ban Trdl Phidu ra cong ching (ke
cé thil tuc cong bd thdng ting, ky két va thire hign Hop Bong ndy, Cée Tal Ligu
Chao Bén va cac Van Kign Trél Phidu khac ma Té Chie Phat Hanh lé mt bén
v thutc hién céc nghia vu, cam két va thoa thudn ciia To Chie Phat Hanh theo
Trai Phidu, Hep Déng nay, Cédo Tal Ligu Chao Ban vd cée Vén Kign Tral Ehidiu
khac do.

Té Chirc Phat Hanh & xin, gia han, duy trl higu lue vé tudn thd moi gidy phép,
déng ky, phé chudn vé chép thudn cdn thist va trong yéu doi vel haat ddng kinh
doanh ciia T4 Chic Phét Hanh cling nhu cho vide thue hign bat ky nghia v
néo cie T8 Chie Phat Hanh theo Tral Phidu.”

wé tinh trang g6 khéing cham dit hodic khéng dugc khdc phus treng théi han
30 (ba mwei) Mgay Lam Viéc tir ngay Té Chirc Phat Hanh nhan dugc thong
bao cla Dai Dién Nowdi S& HOu Trai Phigu ve sy kién cd lign quan

W Pham Cheo:
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i

(i} T&Chirc Phat Hanh khong thanh todn bt ki khadn ne nao (duec dinh
nghia dudi dy) cia minh khi dén han (di dén han theo lich hay dén
han s&m do x3y ra sy kién 3&n han sém quy dinh frang van kién dieu
chinh khodn no cd lién guan),

(i) Té Chire Phat Hanh khéng thue hién nghia vy bdo [anh khi dén han dbi
vii khodn no ciia td chikefed nhan khac sau khi 3 nhan duoe yéu cau
thire hign nghia vu bdo 1anh; hodc

(i} ~ Xdy ra bat ky sw kign nac lam phét sinh quyédn x( Iy tai sdn bdo dam
ho&ic quyén yéu chu thuc hién bdo 18nh (néu co) @b vai bat ky khodn
ney nao cia T Chirc Phat Hanh,

Nhdm thuee higén cac quy dinh irén, “khoan ne” dwoc hidu 1a khedn ng tai chinh
viri thng khodn gée 16 thidu 13 500,000.000.000 WND (Nam trém t Béng) (hoac
twong duong néu dugc ghi nhan héng loai tign t& khac tinh theo ty gia gita
WND va laal tidgn t& 66 do Ngan hang Nha niedre Viet Nam céng bé vao ngdy
xay ra Sy Kién Vi Pham quy dinh tai Biem (e} mus 14.3 Ban Caa Bach nay)
phat sinh tr

(1) Tién vay;

(2)  Traiphiéu, tin phigu, ky phidu, hdi phidu nhén ng, gidy to co gia
hay ching khodn ng tuong tw khac;

{3) Thu tin dung :hép nhan thanh toan (acceptance credit),

{4}  Giao djch bdn hodc chiét khau khodn phdi thu (trr giao dich bén
hodc chiégt khau trén co sé khing truy dai);

(5] Giao dich mua tai san theo phwong thikc trd gop hay tra cham
ma khodn tién trd gop hay tra cham chi yéu duge thu xép nhuwe
mét phurang thire huy déng vén hodc tai tre tai chinh cho vigc
mua tai san do;

(6)  Hop dbng thué tai chinh;

{7y Khodan tién dwoc huy déng theo bat ky giao dich nag khac cb
anh huwing vé mat thuong mai nhu B mdt khodn vay hay mét
hinh thirc huy dong von vay;

(B)  BAt ky nghia vy bdi hoan dbi ing nao dbi véi bat ki bdo lanh,
béi hoan, iréi phigu, thu tin dung hoac bat ky cdng cu nao khas
do mdt ngan hang hofic mét dinh ché tal chinh cép; hodic

()  Béat ky bdo lanh, bdi hodn hodc cac bién phap béo dam twong
by n@o khac déi vir tén that tai chinh cla bat ky ngudi nao lign
guan dén bat ky muc nao dwoc néu tai cac doan trén.

Khoan ng khong bao gom ng thuong mai (khéng phai ne tai chinh) nhw ne
phat sinh i viéc mua sam hang héa (irir theo hinh thirc tré gop) hay dich v
thong thudng (ké ca tlr cédc hop dbng thiu xay dung hay mua s8m vat tur, trang
thiéf bi elda TA Chirc Phat Hanh).

MEt Khé Nang Thanh Todn: T Chire Phat Hanh 1&m véo tinh trang méat kha
nang thanh toan hodc |lAm vao tinh trang khac lam phat sinh quyan yéu cau
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Q)

th)

(i}

)

k3

mé thi tue tuy@n b pha sdn (hodc tueng dwong) dbi v Té Chirc Phat Hanh
theo ghap luat vé pha sén deanh nghiép (hodc twong duong)

Thanh LyPha SandGiai Thé: Co ban an/lénh duoc ban hanh vé vige pha sén,
thanh 1y hodc gidi thé T& Chie Phat Hanh vathodic T Chie Phat Hanh tien
hanh thi tyc d& pha san, thanh I hay gidi thé chinh Té Chire Phat Hanh

Bt Hop Phap: Vige T Chire Phit Hanh thue hién nghla vu treng yéu cla minh
thea Trai Phidu trér nén bat hop phap theo quy dinh cia phap ludt cd lign quan
(& tranh nhdm 140, bat ky nghia vy thanh todn néo theo Trai Phidu déu (&
nghia vy trgng yau)

Chép Thudn/Phé Duyét: Té Chike Phat Hanh khéng xin duge chap thuaniphé
duyét hay khong hoan tht th tuc ma phai xin duwec hodc hodn tat 8é cho phep
T4 Chie Phat Hanh tidp tuc thue hign nghla vi cia minh theo Trai Phigu mét
cdch hop phap.

Vi Pham Nghia Vi Theo Nghfa Vy Buoc Bao Bam Khac (chi ap dung trong
tudmg hop Trai Phidu phét sink Tai Sén Béo Bam).

(i) Té Chirc Phit Hanh hodc bén cd nghla vu do; vl nghfa vy thanh todn
khac ciing dwoc bdo ddm béng Tai 84n Bdc Bém cho Trai Phiéu
(“Nghia Vu Buge Bao Bam Khac") khéng thanh toén bat ky khodn tien
nao {di la tién gde, 181 hay tién phat) phat sinh tiF, theo hodc lién guan
dén Nohia Vu Buec Bao Bém Khac cd lién quan khi den han,

il Nghfa Vu Buge Bao Bam Khac bi tuyén bd @én han trudc ngay ddo
han d& dinh do %8y ra bit ky sy kién vi pham nao (hay bat ki su kign
nao khac lam phat sinh quyén tuyén bo nhur véy cda chl ne cda Nghfa
Vi Bueoc Bdo Dam Khac) theo quy dinh tai (cac) van kién didu chinh
Nghfa Vu Errge Bao B1am Khac, hodc

(i) Xay ra bét ky s kién ndo lam phat sinh quyén xr 1§ tai san bao dam
hodc quyén yéu cAu thiee hign baa [anh (néu co) doi vei Nghla Vu Buge
Bdo Dam Khac.

Vi Pham Phép Ludl V& Tréi Phiéu Va Phuong An Phét Hanh, Té Chirc Phat
Hanh nhan duoe quyét dinh cla cip co thdm quyén vé viéc T Chie Phat
Hanh da co hanh vi vi pham phap luét vé chdo ban, giao dich Trai Phiéu hoac
Té Chire Phat Hanh vi pham cac nél dung tai Phuirong An Phat Hanh cla Trai
Phidu ma néi dung do chura duge d& cap dén treng cac diém t (a) dén (j)
Khosn nay

14.4. Huiy bo

T&t c& Trai Phidu duge Té Chike Phat Hanh hoan tat viée mua lai 58 duere hly bo
ngay [ap tiFc va khang duec phat hanh lai hodc ban lal.
16.  Muc dich ste dung sd tién thu dwegc tir dot chéo ban

Toan b s& tién thu dwoe i dot phat hanh Trai Phidu s& duge s dung dé bo sung

vén hoat ddng cha T& Chire Phat Hanh phi hgp véi quy dinh ciia phép luat Cy thé: BA sung
vén dé cung cip dich vu g trede tién bén chirng khoan, giao dich ky quf ching khoan.
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16.  Thye té sir dung sé tién thu dueee tir dpt chao ban

Toan bo sb tién thu dwoc to viéc chao ban Trdi Phiéu ra cing ching i da &
1.000.000.000.000 VND (Mdt nghin ty déng) dwgc T Chiec Phat Hanh s dung phd hop v
muc dich chao ban néu frén cu thé nhuwr saw:

54 tidn sir dung

§ Théd qian s
Thuyét minh 9

STT Tén Trai Phiéu (VND) duyng

dung s& tién thu duwge tr
i dot chdo ban Tral Phidu 48
; ngé‘ai?a?a 1,000,000.000,000 |thure hién diu tw cho hoat| Quy Ivi2025

gong (ng trwde tidn ban
ching khodn, giao dich ky
| qui chumg khoan,

‘ Té Chire Phalt Hanh sd

Téng céng | 1.000.000.000.000

Truérng hop s6 tién du kidn thu duge tr dot chao ban khéng i dé st dung cho todn
bé muc dich nhw dung ké hoach, Cong ty co thé s0 dung va bd tri cac ngudn vén thay the
khac nhu- vén tyw oo cla doanh nghido, huy ddng von tir cac t& chirs tin dung, phi hop véi
quy djnh cia phap luat nham dam bao va dap irng 16i da nhu cau cla hoat dong kinh doanh
trén co s& dam bao muc tiéu can 48, st dung ngudn lwc tai chinh higu qua, an toan cla
DMEE.

K& hoach st dung ngudn wbn thu duge i phat hanh trai phiéu tam théi nhan rdl:
Trong thiyl gian chwa sir dung hét, s tién dir kién thu duroc tir dot chéo ban Tréi Phidu s&
duwrgrc TH Chire Phat Hanh st dyng dé glvi tidt kidm (théng gua cac Hop déng tién gir tai ngan
hang) va'hodic dhu tr gidy t& cé gia nhue chimg chi tién giri, trai phidu.

17.  Phwong phap tinh gia

Trai Phidu DSE125018 Ia Trai Phiéu cd ky han, tr3 1&i dinh ki, co 141 sudt két hop gilra
|ai sut ¢ dinh va Iai sudt tha ndi, theo 86 15 sudt duge didu chinh theo siwr thay dbi cia 1ai
sudt thi treérng. Thi gia hay gid cla Trai Phibu la gia giao dich thir cap cda Tra: Phigu do thi
trLrérng quyét dinh va ludn thay doi dya trén méi quan hé cung cau trén thi tredng.

Gid cha Trai Phidu 12 gid tri hién tai cla nhivng déng fien trong twong lai diF tinh thu
duwoe tor Trai Phidu duoc chigt khéu vé the diém hién tai vai By 1 lei tiee yéu céu thich hop
cia mai Nha Bau Tu

Cang thire thng quat tinh gia Trai Phidu tra 131 theo dinh ky nhy sau;

(1]
CF, " FV
(1+k)  (1+k)"

PV =
i=1
Trong dd: PV: la Gia cda Tral Phigu.
FV: 1a Ménh gid (gbc) cda Trai Phigu
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CE; |a 1ai clia Trai Phigu nhan ky trd 181 thir |
N: Ia sé ky tré 13i can lai cla Trai Phigu
k- 18 mirc sinh 181 ki vong 88i véi loi sudt cia Trai Phidu

\iige xac dinh gia tral phidu cé thé khac nhau gitra cac Nha Béu Tuw do loi suat yéu cau
khae nhau, ap dyung cac théng 1 thi trudmg (market convention) khac nhau trang tinh taan va
kha nang tiép can cac théng tin thi tredng khae nhau. B tinh gia Trél Phigu, Nha dau Tu cb

thé tham khao cdo budc sau

(1) %ac dinh ngay thanh todn thuc té;

(2] Xac dinh sb kj hwdng 181 coupan cdn lal va ngay nhéan 13 coupan,

(3)  Xdc dinh cac ky hudng 181 coupon theo Iai sudt cb dinh 95 cfng bd 4p
dung,

{4)  Xdc dinh cac ky hudng 13 coupon theo [ai sudt tha ndi va dy phang thao
mi hinh gphd hop;

(5] Xae dinh mirc 13 sult yéu cau phi hop (can ol lo/ zét giao dich thir
ednf sor cap cda tai sén c6 tinh chét twong ty co tnéi gian dac han tuong b hage trésn
cor sé dur bao bién dong cla dwing cong el suat).

{6}  Lira chon phurang phap tinh ngay phil hop theo théng 18 thi trutng va
ical 14l sdn (vl dy: ActuallActual ICMA, ActualiActual 1SDA, Actual/365 Fixed,
Actual/3g0, Actual/364. Actual/365L, Actual/Actual AFH, 30360, ..).

18.  Phwong phap tinh Igi sudt khi dao han

Lol sudt ddo han - YTM (Yield To Maturity) 18 dai lugng do luong o sudt (ty suat I
nhuan) ma nha dau twe nhan duoc i frai phigu tir khi mua va nam gicr trai phidu dén khi dao
han. Néi cach khac, YTM 14 mirc 18i sudt lAm cho gid i hign tai cua cac déng tién ma nha dau
tur nhan Giroe tr tral phiéu béng véi gia tri d5u tr ban dau {gia mualgia tr thi trudrng cla Trai
Phidu).

B& xac dinh YTM, nha d&u tur o6 thé &p dung cang thire trong tur cong thitc dinh giad
Tréi Phigu duge trinh bay tal muc rén day.

I

- ch_ RV
- A+ (1+k)"

PV

Wi du minh hoa:

Gia s0 mdt Trai Phigu 6 ménh gla 100.000 aéng, thivi gian dao han |a 24 thang, ki
sudt trai phidu 8,3%/nam. ky tra |ai 06 thang/lén, hién dang dwoc ban vii gia 88,000 dong,
Loi suét Tréi Phidu khi dao han s& duge tinh nhuw saw:

93000 = 4150 4150 " 4,150 A 4.150 § 100,000
B Uk T A+ k/2P2 T (1+k2° (A +k2) + k2

Ap dung phuong phap nii suy: k= 8,88%/nam
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19.  Dénh gia tic déng cia tinh hinh lam phat déi véi tral phidu nidm yét

Lam phat & Viét duge kidm sodt tit trong giai doan 5 ndm tir 2020 8én 2024, frung
binh & mirc 3,02% va thap nhat & mirc 1,84% vao ndm 2021 do dai dich Covid-12 cd nhing
chuyén bién phirc tap, dnh hudng manh mé dén s tang trding clia ede finh vue, nganh
nghé kinh doanh khac nhau.

Ty 1 lam phat co ban cua Viét Nam giai doan 2011 - 9T/2025
18,58%

; 53%2~%%3-53%3-H%2.?9%3.?3%1 g4u,3,15%3 25843 B3%3 100

b
oy
&
Lt 3
“
o

fﬁhﬁfﬁ&ﬁ{hfﬁ = o PP P fﬁﬂpfﬁfﬁ&fﬁ’{b@bﬁ?

(Ngudn: Tdng cyc Thdng ké)

Giai doan ndm 2021-2024, mac da chiu dnh hudng cla xung dat Nga-Ukraine va
nhirng ndt that chudi cung dng todn cdu trong dai dich Covid-19, lam phat ciia Vit Nam vin
duroc ki€m sodt . V& muke lam phat 1,54% vao nam 2021, Vigt Nam dang 1 mot “lan gi6
nguere” trong xu hudng lam phat cao toan ciu. Hién nay, Viét Nam dang ndm trong sé it
nhirng quéc gia ¢b mue lam phat trung binh 4-8%, Nam 2024, ty |18 lam phat ting nhe & mic
3,63%, dat muc tiéu duroe dé ra. Dur bdo lam phat cd ndm 2025 s& & mire khodng 3.3%, thp
hom muc tigu 4% cua Chinh phil Méc di co dp e tir gia dich vy y td va mét sé hang hoa
thiét yéu, nhung gid nhap khdu gidm va cung tién tin dung t3ng trrdmg manh 93 gidp kiém
ché lam phat.

Mét =5 nguyén nhdn gy ra lam phét cla Vigt Mam qua céc nam:

% Sir chénh lach gira s8n Iong thire té va sdn lugng tiém nang Nén
kinh t& mdi thén ky d8u theo dudi mét lieng sdn lwang tiém ndng nhét dinh. Theo 48,
khi cham téi mirc san leeng ém ndng nay, nén kinh té 58 dat cin bing cung cdu va
én dinh gid cd. Tuy nhign, trong giai doan 2010 — 2011, sdn lwong thuc té d3 ting
manh virgt qua sdn lrong tiém nang. Bidu nay A3 gian idp khién mdc lam phat
tdng cao.

Chi tiéu Chinh pha tang cao: Chi tiéu Chinh phi tEng lign tye kéo theo
téng ciu tang By 13 mét trong =6 nhimg nguyén nhan phé bién gy ra lam phat.
Trong giai doan 2001-2010, chi tigéu Chinh phi da gia tdng lién tuc tir mic 24.4% GDP
ndm 2001 |&n 37,2% GOP nam 2007, Con s ndy cao bao ddng trong bdi canh thng
thu ngan sach vin & mirc thap

- Tang trdng cung tién va tin dung nang: Tl ndm 2005 dén 2010, cung
tign va du ner tin dung ca Vigt Nam tang trudng ndng. Binh quan the 96 tang redng
1& 30%/ndm. Luwgng tién lru thang 16m trong khi lugng san pham trong nudc khéng
gia téng twong (g din dén lam phat cao.
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Tinh trang nhép siéu: Theo Téng cuc Thong k&, ndm 2011 chirng kién
tinh trang nhap siéu. Trong d6 trén 87% hang hoa nhap khdu la nguyén éu dau vao
cho s&n xuat trong nudsc, Vi du nhu sét thép, vai, phan bon, linh kign dign tr,.. Gia
hang nhap khéu cao khién gia hang hoa trong nudre ¢iing téng manh lrong (mg. Viéc
& thudc nhiku van cac hang héa nhap khau ciing gian tiép lam gia tang lam phat.

Nhin chung, nhirng nam trér lai day, t¥ 18 lam phat cia Viét Nam ludn ducee kidm soat
&n dinh. Didu ndy che thay nhirng nd Iy dang ké cia Chinh phu va cac nha digu hanh kinh
& vi mb.Lam phat ting cling bao gia hang hoa 94 dat bai toan che viéc tim kiém kénh dau tu
higu qua. Mt trong nhiing hinh thire gitp nha diu tu vt qua ndi o lam phat & chimng khoan,
Trong khi lam phat dang & mire 4% thl ching khodn van duy tri lof nhudn trung binh 11%.

Gid trj cia Trai phiéu phy thudc chit ché vao 1ai suat thi trurérng va ty 1& lam phat.
Khi 181 sudt thi tredmg ting, gia tn Tral Phidu cé xu hudng giam. Nguyén nhan [a do nhé dau
t' o6 thé dhu tr vao cac khadn véd mivc sinh 181 cao hon ma khdng dau e vao Trai Phigu
hién tai, dan Gén gia Trai Phidu gidm, ddng thai khi ty 1& lam phat tang s& kéo theo gia ca
hang hda va dich vy téng 1&n, ddng nghfa v&i viéc gid tri thire cla cac khoan thanh toan 1ai
sult va goc trong teong lai s8 gidm. Do &6, nha dau tr 5& déi hoi miec sinh & cac hom oy
Trai Phidu a8 bo dap cho sw mét gid tri do lam phét, din ¢én 18 suft chidt khau tang va gia
i Trai Phidu gidm. Tuy nhién, trong trneding hop dién bign kinh té vT ma on dinh, gia tr Trai
Phigu niém yét oo thé it bi dnh hudng bdi bign dang (& suat va lam phat Lj do la vi gia Trai
Phiéu niém yét khdng chi phy thugc vao gia tri ndi tai ma con chju tac dong bdi cung cau trén
th| trrdyng, dnh hwdng cla 131 sudt va lam phat ién gia Irj Trai Phigu cing phy thudc vao thoi
han cia Trai Phidu, Trai Phiéu co théi han cang dai, gia tr cang nhay cam véi bién déng 1ai
sut va lam phat,

20. Cam kétvé bao dam
Tra: phiéu khéng cé bac |anh thanh toan va khéng dugc bdo dam bang ta&i san.

24.  Théng tin vé cic cam két

Tai thei didm nép hd so dang kj niém yét Trai Phiu ra cng chang. TS Chirc Phat
Hanh cam két thure hign nghigm tie va ddy al cac nghia i cia Ta Chive Phat Hanh lien guan
an Trai Phiu, bao gbm nhung khéng gioi han & cac cam két vé

(I} @i&u kién chao ban Trai Phidu ra céng ching;
(ii} vigc thanh toan gbc va 1§ trai Phigu;
(jii} vi&c bAo dAm quyén va Igi ch hop phip cia nha dhu tw ién quan dén Trai Phieu;

(iv) céac dibu kign khac duge néu cu thé trong Hop Bbng Dal Dign Ngwdi S& Hiu Trai
Phiéu va Cac Biéu Kién Trai Phiéu,
22.  Gidi han vé ty 1& nam gilr ddi voi ngudi nwrée ngoai

Theo quy dinh tai Nghi dinh 155/(2020/NB-CP ngay 31/12/2020 quy dinh chi tist mét
54 didu clia Ludt Chirng khodn va Didu & cda Té Chirc Nigm Y&, khiing gidi han vé tj 1& ndm
gl cla ngurdri nude ngodi 44 vai Tral Phigu Nigm Y&t trong Bdn Cao Bach nay.

1]

=5
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23
23.1.

day
{1

(i)

(iiiy

i)

{v)

(vi)

(wil)

(wiii)

Cac loai thué cd lién quan
Thué Thu Nhip Ca Nhan
Tal Vigt Nam, thué thu nhap ca nhan ducc digu chinh bdi cac van ban phap IUat sau

Luat Thué Thu Nhap Ca Nhén st 04/2007/QH12 duge Qubc HBi nwde Cong Hoa Xa
Hai Chi Nohia Viét Nam théng qua ngay 21/11/2007: Luat sé 26/2012/QH13 sira adi,
bé sung mot 6 didéu cda Luat Thue Thu Nhap Ca Nhan théng qua ngay 22/11/2012;
Ludt s8 71/2014/QH13 ngay 26/11/2014 luat stra 66, bd sung mot 30 didu cla céc
luat vé thud; va Ludt 58 56/2024/QH15 sdra dbi, bo sung mat s digu cla Ludt Chikng
khoan, Luat Ké toan, Luat Kiém toan dac l&p, Ludt Ngan sach nha nwde, Luat Quan
iy, i dung 14 sdn céng, Luat Quan 1§ thué, Luat Thué thu nhap ca nhan, Ludt Dy b
qubc gia, Luit X I vi pham hanh chinh théng qua ngay 28112024 (goi chung la
“Ludt Thué Thu Nhap Ca Nhan™;

Mghi dinh 58 65/2013/NE-CP ngay 27/6/2013 clia Chinh PO huéng dBn Lut Thudé
Thu Nhap Ca Nhan va Lust sia dbi, bd sung mot s diku cda Luat Thué Thu Nhap Ca
Nhan; Nghi dinh sé 81/2014/NB-CP ngay 1/10/2014 sira d&i, mét sé didu tai cac Nghi
dinh quy dinh vé thud va Nghi dinh s 12/2015/NE-CP ngay 12/2/2015 guy djnh chi
tiéit thi hanh Luat stra ddi, bd sung mat s6 didu cla cac luat vé thué va sira ddl, bd
sung mot s diéu cla cac Nghj dinh vé thué;

Théng tur s& 1112013 TT-BTC ngay 15/6/2013 cda Ba Tai chinh hwéng dan thyc
hién Luat Thué Thu Nhap Ca Mhan;

Théng tw s& 1182014/ TT-BTC ngay 25/8/2014 cda B& Tai chinh sia ddi, bd sung
mét s& didu cla Thang tr sb 156/2013TT-BTC ngay 06/11/2013, Théng tur sb
111/2013/TT- BTC ngdy 15/8/2013, Thang tw sb 2189201 W TT-BTC ngay 31/12/2013,
Théng tur s6 082013 TT-BTC ngay 10/1/2013, Thong tir sé 85/2011/TT-BTC ngay
17/6/2011, Thang tw & 30/2014/TT-BTC ngay 31/3/2014 vé Théng tw 6 78/2014/TT-
BTC ngay 18/6/2814 cla BS Tai chinh dé cdi cach, don gidn cac thl tuc hanh chinh
vé thue;

Thiing tu s& 151/2014/TT-BTC ngay 10/10/2014 cda Ba Tai chinh hwéng dan Nghi
Binh 56 91/2014/NE-CP ngay 1/10/2014 cia Chinh Phi vé& viéc sda dbi, bb sung mét
sb didu tai cac Nghi dinh quy dinh vé thué; va

Théng tw 88 822015/ TT-BTC ngay 15/6/2015 cda BS Tai Chinh huding dan thire hign
thué Gid tri gia tang va Thué thu nhap cd nhan dbi vél cd nhan cuwr tri cé hoat déng
kinh doanh; hwdng din thuee hign mét 88 ndi dung siFa doi, bd sung vé thus thu nhap
cd nhan quy dinh tai luat sda g8, bd sung mét sb didu cla cac luat vé thué sb
71/2014/QH13 va Nghij dinh 56 12/2015/NE-CP ngay 12/02/2015 ¢la Chinh Phl quy
dinh chi tidt thi hank ludt siia d8i, bd sung mat b didu cla cac (udt vé thué va sira doi,
bé sung mot s6 digu cha cac Nghi dinh vé thue;

Théng Tuwr sé 80/2021/TT-BTC ngay ngdy 29 thang § ndm 2021 hwéng din Luat Quan
¥ thué va Nghj dinh 126/2020/ND-CP huwéng din Ludt Quan ly thué; va

Cac van ban quy pham phap luft khac co lién guan.
Can ot vao cac van ban trén: Thu nhap tir dau by von bao gom, ngodi cac khodn

khag, khodn thu nhidp cd nhén nhan duee W 8 tral phidu, tin phidu va cac gidy tor co gia
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khac do cac td chirc trong nwdre phat hanh, trl thu nhap tie 180 tign gl tai céc v chirc tin
dyng, chi nhanh ngén hang nu'dc ngoai va thu nhap tu Il trai phieu Chinh Pha. Bibi vii ca
nhaAn cu tri va khng cuw tnd, thud sudt dbi vor thu nhap tir dau tu whn 4p dung theo bigu
thué toan phan |a 5%; va

Thu nhép tir chitng khoan bac gbm, ngoai cac khodn khac, khodn thu nhap ca nhan
nhén duee W chuyén nhuong e phidu, quyén mua cb phiéu, trdi phigu, tin phiéu, chimg
ehi quy va cac loal ching khoan khac theo quy dinh cua Luat Chirng khedn; thu nhap W
chuyén nhuwong cb phin cia cac ca nhan trong céng ty o phan theo quy dinh cla Luat
Doanh nghiép. D& vii ca nhan cw tra va khdng owr tra, thué sudt ddi ves thu nhap tlr chuyén
nhurgmg chivng khodn 13 0,1% trén gid ban chirng khodn ting lan,

23.2. Thué thu nhap doanh nghiép
\an ban phap lust hwdmg dén vé thué thu nhip doanh nghiép bao gdim:

{f) Luat Thué thu nhap doanh nghiép st 14/2008/QH12 ngay 3/8/2008; Luat sira doi, bd
sung mat sb Gidu cia Ludt Thué thu nhip doanh nghigp 55 32/2013/0H13 ngay 19
thang & ndm 2013; va Lut s& 71/2014/QH13 ngay 26/11/2014 luat stra d6i, bd sung
mot sé didu cla cac lust vé thué;

(i) Nghi dinh sé 218/2013/NB-CP ngay 26/12/2013 cia Chinh Phi quy dinh chi tiét mgt
st didu cda Luat Thué thu nhap doanh nghidp va Ludt sta 38, bb sung mét sé digu
elia Ludt Thué thu nhip deanh nghiép; Nghi dinh sé 12/2018/NB-CP ngay 127212015
quy dinh chi tiét thi hanh Ludt stva @8l bé sung mét sf diéu cia cdc luat vé thué va
siia dii, bb sung mot 56 didu cla cac Nghj dinh vé thué;

iy~ Thing tw sé 7B2014/TT-BTC ngay 18/6/20%14 hwong dan thi hanh Nghj dinh s
218/201 4ND-CP ngay 26/12/2013 cla Chinh Phd quy dinh va hurdng dadn thi hanh
Luat Thué thu nhap doanh nghiép;

(iv)  Thang tw s 1032014/ TT-BTC ngay 6/8/2014 vé vidt hurong dan thye higén nghla vu
thué ap dung déi véi th chire, ca nhan nwée ngodi kinh doanh tai Viet Nam hoac =]
thu nhap tai Viét Nam:

(v} Théng tw s8 1182014/ TT-BTC ngay 25/8/2014 cia B Tai chinh sira abi, bd sung
mat sé didu ctia Théng tw s& 156/2013TT-BTC ngay 06/11/2013, Thong i s
111/2013/TT- BTC ngay 15/8/2013, Thong v 86 2192013 TT-BTC ngay 31/12/2013,
Thing tu 56 08/201 A TT-BTC ngay 10/1/2013, Théng tw b B52011/TT-BTC ngay
17/6/2011, Théng tur sb 39/2014TT-BTC ngay 31/3/2014 va Théng t 6 78/2014/TT-
BTC ngay 18/5/2914 cua B Tai chinh dé cdi cach, don gidn cac thd tue hanh chinh
vé thué;

(v}  Théng tw s& 151/2014/TT-BTC ngdy 10/10f2014 cla Bo Tai chinh hudng din Mghj
Eiinh 91/2014/NEB—CP ngdy 1/10/2014 clia Chinh Phi vé viée sda ddi, bé sung mt sb
ditu tai cac Nghi dinh quy dinh vé thué,

(wily ~ Thang fu et 26/2015TT-BTC ngay 27/2/2015 cla B§ Tai chinh huong dan vé thus
qid trj gia ting va qudn Iy thud tai Nghi dinh s 12/2015/NB-CP ngay 12 thang 2 nam
2015 clia Chinh Phi quy dinh chi tidt thi hanh Lugt st d6i, bd sung mit sb diéu cia
ciic Ludit v thué va siva @i, b8 sung mét sd diéu cua céc Nghj dinh v thué va sira
Al bé sung mét sb didu cia Théng tw 58 39/2014/TT-BTC ngay 31/3/2014 cla BS
T&i chinh v& héa don ban hang hda, cung Umg dich vu; va
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(vii) Thing tw sb 88/2015/TT-BTC ngay 22/6/2015 cla BH Tai Chinh hwdéng din vé
TTNON tai Nghij dinh 54 122015/NE-CP ngay 12/2/2015 cia Chinh Phi quy dinh chi
tiét thi hanh luét sira ddi, b sung mét sé didu cla cdc luadt vé thué va sira ddi bb sung
mét 6 didu cla cac Nghi dinh vé thué va sira doi, bo sung mjt 50 dieu cia Thong tu
58 782014/TT-BTC ngay 18/6/2014, Thang tw 56 11972014/ TT-BTC ngay 25/8/2014,
Thang tw 56 1512014 TT-BTG ngay 10/10/2014 eda Bd Tai Chinh,

fix) Théng Tw &8 252018 TT-BTC ngay 16 thang 3 nam 2018 hwdng dan Nghi dinh b
148/2017IND-CP ngay 15 thang 12 nam 2017 cia Chinh Phl va slea ddi, bd sung mot
sb didu cla Thang Tw sb 78/2014/TT-BTC ngay 1B thing 6 ndm 2014 cla B) Tai
Chinh, Théng T s& 111/2013/TT-BTC ngay 15 thang 8 ndm 2013 ciia Ba Tai Chinh;
va

{x] Cac van ban guy pham phap ludt khac co lién guan
Can clf vao cac van ban trén:
Bdi wéi nha déu e dd 16 chive frong nude

Doanh nghigép cb thu nhap tir (&l cho vay thi khodn thu nhap nédy duge xac dinh 13
khaan thu nhap khac va ké khai vao thu nhap chiu thué khi tinh TTNDN. Thué suat dai vei
thu nhap ndy 1& 22%. Tl ngay 11172018, thue sust ap dung la 20%.

Thu nhap tr chuyén nhuong chirng khodn cia doanh nghiép 13 thu nhap cd dugc iy
vi&a chuyen nhurgng co phigu, trai phieu, chimg chi quy va cac loai chirng khoan khac theo
guy dinh. Doanh nghidép cd thu nhap tir chuyén nhugeng chirng khoan thi khoan thu nhap
nay dugre xac dinh 13 khodn thu nhip khac va k& khai vao thu nhip chju thué khi tinh
TTNDN. Thué sudt dbi véi thu nhap nay 1a 22%. Tir ngay 17172016, thud sult 4p dung 1a
20%.

O wiri rhd fdu tur 14 16 chire nude ngodl

Theo quy dinh phap luat vé nghia vu thud ap dung 44 véi té chire, ca nhan nwde ngedi
kinh doanh tal Vit Nam hodc ot thu nhap tal Viét Nam thi t6 chirc murdre ngoai kinh deanh ¢
co 8 thuwdng tri tai Viegt Nam hofic khéng b cor sé thusdeng tnd tal Viét Nam, cd nhan nudc
ngoal kinh doanh 1& 381 twong cur i tal Vigt Nam hodc khing |a d6i tugng cuw trd tai Vit Nam
kinh doanh tai Viét Nam hodc b thu nhap phat sinh tai \igt Nam trén co s& hop dbng, thoa
thuén, hodc cam két glilva Nha thau nudc ngodl vai 1o chirs, ca nhan Viét Nam hodc gilra Nha
thdu nudc ngoai vai Nha thdu phy nwde ngoai d& thue hién mat phén cbng viéc clia Hop
dang nha thau thi 14 45i furong chiu thué nha thauw,

Theo quy dinh vé thué nha thau thi thu nhap tr 121 tidn vay 1 thu nhép cla bén cho
vay tir cac khodén cho vay dudi bat ky dang ndo ma khodn vay dd co hay khing duwoe dam
bao béng thé chip, ngudi cho vay d6 ¢ hay khéng ducre hudng loi e cla ngudi di vay; thu
nhap tdr [&i tign glvi (trr 130 fién gdvi cla cac cé nhan nguwdi nwdre ngoai va i tién gl phat sinh
tir tai khodn tidn L A duy tri hoat dng tal Viet Nam cla co quan dai dién ngoai giao, cor
quan dai dign cda td chirc gudc té, t& chirc phi Chinh Phi tai Viét Nam), k& ca cac khoan
thurdmg di kém 15 tidn g (néu cd); thu nhép tr 18i trd cham theo quy dinh cla céc hop dbng;
thu: nhap tir I8 trai phigu, chiét khéu gia trai phiéu (trir trai phidu thubc dién mién thué), tin
phidu kho bae; thu nhap 0 13 ehimg chi tién gl LA tidn vay bac gém cd cdc khodn phi ma
bén Viét Nam phai tra theo quy dinh cta hop déng.
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Do vay, thu nhap & |3i trai phigu do té chire nudc ngodi nam gick s& chiu thué nha
thiu. T§ I& (%) TTNDN tinh trén doanh thu tinh thué déi véi 1ai tién vay {18 trai phidu) la 5%,

Naodi ra, truéng hop th chire nude ngeal chuyén nhueng tréi phigu thi 4p dung thué
t 1& (%) TTNDN tinh trén doanh thu tinh thué di voi hoat ddng chuyén nhugng chimg khoan
{bao gém chuyén nhirgng tral phidu) [a 0,1%.

Trong trudmg hop Hiép dinh Tranh &énh thisé hai lan oo quy dinh khac di va ca lgi hem,
cac doanh nghiép nay co thé 4p dung cac didu khedn cia Higp dinh va thong bao cho ben
Vigt Nam vé viéc mién, gidm thue theo Hiép dinh tai Vigt Nam.

T& Chirc Phat Hanh s& tién hanh khau trir thué thay cho nha thau nude ngedi. Tuy
nhigr. Té Chirc Phat Hanh co quyén, vao bat ky thai didm nao va khing phu thube vao
phurorng phap khdu trir thud, khau trir thué véi miss cao hon dé ndp cho Ngan sach Nha nude
ndu TA Chirc Phat Hanh tin rdng lam nhir vy theo ding quy dinh cla phap luét. T6 Chie
Phat Hanh khéng chiu trach nhigm v& bat ki ngha vy thud nao cia céc nha dau tu trai phiéu
tidrn ndng fign quan dén Tral Phidu va bat ky khiu nal ndo vé vige ap dung phuong thixe khéu
trik thué,

23.3. Thué gia tri gia tang
\an ban phap luat huéng dan vé thué gid tri gia tang bao gom:

{i) Ludt s8 4B/2024/QH15 ngay 26/11/2024 Ludt thué Gid tr gia ting: va Luat =é
712014/QH13 ngay 26/11/2014 Juét sira ddi. bS sung mt sb didu cla cic ludt vé
ol va lugt s6 106/20158/QH13 ngay 5/4/2015 lUat sira ddi, bé sung médt sb diéu cla
Lugt Thué gia tri gia ting, Luét thué tidu thu dac bigt va Luat quan Iy thué;

(il Mghi dinh s& 209/201 3/NE—-CP ngay 18 thang 12 ndm 2013 eda Chinh Fhi guy dinh
chi tidt va hudng din thi hanh mot s6 didu Luat Thué gia tri gia tang, Nghi dinh sb
12/2015/ND-CP ngay 12/2/2015 gquy dinh chi ti&t thi hanh Lut siva 681, bd sung mit
of didu cla cac lust vb thub va sira d&i, b sung mit s& didu cla cac Nghi ginh vé
thisé, Nghi dinh s& 100/2016/NE-CP ngay 1/7/2016 quy dinh chi tigt vé hudng dan thi
hanh mat s6 diku coa Lut stra ddi, bé sung mét s didu cia Ludt Thué gia trf gia tang,
Luat thud tidu thy dac bist va Ludt qudn Iy thué: Nghi dinh s6 10/2017/NB-CP ngay
8/2/2017 ban hanh quy ché quan Iy tai chinh cia Tap doan Bi&n Iuc Vigt Nam va sira
ddi, bd sung khoan 4 didu 4 Nghj dinh sb 208201 3/NB-CP ngay 18 thang 12 nam
2013,

{iil} Thong tw s 218201 3 TT=-BTC ngay 31/12/2013 hwong d&n thi hanh Luat thud Gia tri
gia tang va Nghi dinh 58 208/2013/NB-CP ngay 18/12/2013 cda Chinh Phi quy dinh
chi tidt va hréng ddn thi hanh mot s6 didu Luat thué Gia tri gia tang;

(W)  Thong tu sb 118/2014TT-BTC ngdy 25/8/2014 cda BS Tai chinh sua déi, bé sung
mét s& didu cia Thang tu =b 156/2013TT-BTC ngay 08/11/2013, Théng v sb
111/2013TT- BTC ngay 15/8/2013, Thang tr sb 218/2013TT-BTC ngay 31122013,
Thang tur s 0B/2013TT-BTC ngay 10/1/2013, Théng tw sb BS&/2011/TT-BTC ngay
17/6/2011, Théng tw 56 39/2014/TT-BTC ngay 31/3/2014 v& Théng tw s0 7T8/2014/TT-
BTC ngay 1B8/6/2914 cla Bd Tai chinh dé cai cach. don gian cac thu tue hanh chinh
veE thue;
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(i)

{wiii)

fix)

(x)

{xi)

(xii)

(i)

Théng fuw s 151/2014/TT=BTC ngay 10V10/2014 cia BG Tai chinh hurdng dan MNghi
Binh 91/2014/NB=-CP ngay 1/10/2014 ciia Chinh Phi vé vide sira dbi, bb sung mdt s0
didu tai cac Nghi dinh quy dinh vé thué;

Théng i s& 26/2015TT-BTC ngay 27/2/2015 huwdng dan vé thuéd gid tv gia téng va
guan Iy thud tai Nghj dinh s& 12/2015/NE-CP ngay 12 thdng 2 nim 2015 cha Chinh
Phi quy dinh chi tiét thi hénh Luét sd'a @i, b6 sung mét st didu clia cic Ludt vé thué
va sira ddi, bb sung mot 56 didu cla cac Nghi dinh vé thué va siva ddi, bd sung mat
st didu cla Théng tu s 38/2014TT-BTC ngay 31/3/2014 cla BS Tai chinh v& hba
dorn bdn hang hda, cung tng dich vy, va

Théng twr s& 1302016/TT-BTC ngdy 12/8/2016 hwdng din MNghi dinh sd
100/2016/MECP ngay 1712016 cda Chinh Phil quy dinh chi tiét thi hanh Ludt sCra déi,
b sung mét s6 didu cla Lugt thué Gia tr gia ting, Lust thué Tidu thy dac bigt va Luat
qudn Iy Thué va stra ddi mot sd didu tai cac thdng tur vé thué,

Théng Tir s& 1732018 T-BTC ngay 28 thang 10 nédm 2016 sira dbi khd thir nhat
khoan 3 Bidu 15 Théng v 218/2014TT-BTC (43 dugc sira dbi theo Thong tw
MYZ014TTETC, 151/2014TT-BTC, ZER2O1STT-ETE);

Théng Tu 56 937201 7/TT-BTC ngay 19 thang 8 ndm 2017 sira d8i Khodn 3, Khoan 4
Biku 12 Théng tw 2192013 TT-BTC (d3 dwoc siva ddi tai Théng tu 1192014/ TT-BTC)
va bai bd Khodn 7 Biéu 11 Théng tw 158/2013TT-BTC;

Théng Tw sé 25/2018/TT-BTC ngay 16 thang 3 ndm 2018 hwdng din Nghi dinh
1468/2017/ND-CP sira doi Thing b 7T82014/TT-BTC, 111/2013TT-BTC,

Théng Tw s6 82/2018/TT-BTC ngay 30 thang B nam 2018 bai bé ndi dung vi dy 37
guy dinh tai diem a4 Khodn 10 Bidu 7 Thing tw 2192013TT-8TC hudng dan thi
hanh Luat Thué gid trj gia ting va Nghi dinh 208/2013/ND-CP hudéng din Luat Thue
gid trj gia tang;

Théng Tuw & 43/2021/TT-BTC ngay 11 thdng 6 ndm 2021 sira ddi Khoan 11 Bidu 10
Théng tur 219/2013TT-BTC hwedng dan Ludt Thug gid tri gia tang va Nghi dinh
208/201 YNB-CP Ludt Thué gid tri gia téng (98 duce sda ddi tai Théng tuw

Cdc vin ban quy pham phap luat khac cd lién quan.
Theo quy dinh trén, thu nhap tor 18 trai phiéu va thu nhap tir chuyén nhugng tréi

phidu =& khong chiu thud gid frj gia tdng.

[Phan con lai cua trang dupe chi y d& irdng]
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Wil

cAC BOI TAC LIEN QUAN TON VIEC DANG KY NIEM YET
Té chirc kiém toan
CONG TY TNHH KPMG

Tru sé chinh Thng 46, Keangnam Landmark 72, ES Buéng Pham Hung,
Phuwemng Yeén Hoa, Ha N

Bién thoai (024} 3848 1800 Fax {024) 3946 1601

Yebsite : WA, KPIMIG. COMm. VN

Dai dién ngwdi sé hivu trai phidu:
CONG TY CO PHAN CHIPNG KHOAN QUOC GIA

Truséchinh :  Thng 5, toa nha Samsora Premier, s 105 Chu Van An,
Phudtng Ha Béng, Thanh phd Ha Méi

Bign thoai (0Z24) 3844 5474 Fax (024) 3944 5475

Webzite g hitpe fnzi.com.vn/

Dai Iy phan phoi:
CONG TY CO PHAN CHUNG KHOAN VINA

Trusécehinh ©  Phang 702, Tang 7, Téa nha Capital Building, st 58 phd
Kim Ma, Phuréng Ba Binh, TP Ha Nbi

Bién thoai (024) 777 788 96

Website WiWW VRSC. VN

Té chirc xép hang tin nhigm:
CONG TY CO PHAN XEP HANG TiN NHIEM S&l

Tru sé chinh 1C Ngd Quyén, phudrng Hoan Kigm, Ha NG
Bién thogi {024) 331 200 08 Fax Khang co

Website hitps:flsniratings.com.vn/
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PHU LYC
Phu luc 1. Danh séch ngudi s& hiku trai phigu;

Phu lye 2: Ban sao hop Ié Gidy chirng nhan dang ky doanh nghiép; Gigy phép thanh
I&p va hoat dong Cang ty va céc Gidy phép didu chinh;

Phy luc 3: Dibu Ié Cong ty ngdy 28/7/2025;

Phy lyc 4: Gigi thigu nhi¥ng van ban phap lut lién quan dén td chire niégm yét;
Phy luc 5 Bao cdo tai chinh ndm 2023 dwge kidm toan;

Phuy luc 6 Bao cao tai chinh nam 2024 duoc kigm todn;

Phu lyc 7: Bao cao tai chinh ban nién nam 2025 duoc soat xet;

Phu luc 8: Bao cao tai chinh Quy Il nam 2025,

Phy lyc 9: Bao cao vé nhirng tranh chép phap luat:

Phu lue 10: Hop dbng Pal Dién Ngudi S¢ HOu Trai Phiéu 6 28.08/HDEDIDNSE-NSI
ngay 288/2025 gilra Cong ty va CTCP Chirng khoan Qubc Gia,

[Phén can fai cia frang duge cho v dé trdng]
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CONG TY CO PHAN CHUPNG CONG HOA XA HQI CHU NGHIA VIET NAM
KHOAN DNSE Déc lap - Tw do - Hanh phic

e ——— ———————————— e

sé: [40 12025BC-DNSE-TGE Ha Nei, ngay 29 thang AQ nam 2025

BAO CAO VE NHIPNG TRANH CHAP PHAP LUAT
Kinh gui: S¢ Giao dich Chirng khoan Ha Noi
Tén t& chire ding ky niém yét; Céng ty Cé phan Ching khoan DNSE.
Tén tiéng Anh: DNSE Securities Joint Stock Company.
Tén vidt tat: DNSE JSC.

Bia chi try s& chinh: Tang 6 tha nha Pax Sky, 63-85 Ngd Thi Nham, Phudng Hai Ba Trung,
Thanh phé Ha N&i, Viét Mam.

Bign thoai- 024, 71089234 Fax: Khéng co.

Gidy chimg nhan ding ky doanh nghiép sb 0102453106 do S&r Ké hoach va Bau tur thanh
phé Ha Nai {nay |4 S& Tai chinh thanh phé Ha N&i) cip 1An diu ngay 30/10/2007, cip thay
di lan thie 14 ngay 22/10/2025 va Gidy phép thanh |3p va hoat ddng kinh doanh chimg khoan
s& 62/UBCK-GP do Ly ban Chirng khoan Nha nuéc cdp ngay 30/10/2007, gidu chinh gan
nhét theo Giky phap didu chinh s6 115/GPBC-UBCK ngay 16/10/2025.

Thue hién chi trieomg dang ki niém yét trai phidu cda Céng ty Cé phan Ching khodn
DNSE tai S& Giaa dich Chirmg khoan da dugc Dai hal ding cd déng théng qua theo Nghi
quyét 54 01/2025/NQ-DNSE-DHECE ngdy 18/03/2025, Cang ty C& phin Chimg khoan DNSE
xin bao cap Quy S¢& vé nhimg tranh chap phap lust v ndi dung nhur sau

Tinh dén théi difm ban hanh Bao cao ndy, Cong ty Co phan Chirng khoan DNSE khéng
et tranh chap phap ludt véd bat ki don vilcd nhan ndo. Béng thén, Céng ty C& phan Chimg
khodan DNSE cam két ludn tusn thd quy dnh cla Phap lujt va céc co guan quan Iy lién guan
dén cac hoat dong cla minh,

Céng ty Co phan Ching khoan DNSE cam doan thdng tin trong bao cao nay la chinh xac.
Tran trong. /.

Noi nhan: DAl DIEN THEO PHAP LUAT CUA CONG TY
Nier kfrih g / 2 -'a GIAM DOC 5
QL P
Thanh vign HBQT, o oG TY G =
BTGB, BKS: jkf COFHAN
| - \CHUNG KHO
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CONG TY CO PHAN CONG HOA XA HOI CHU NGHIA VIET NAM
CHUPNG KHOAN DNSE Déc lap - Ty do - Hanh phiic

56: J4§ 12025/CV-DNSE-TGB Ha NGi, ngdy 29 thang AD ndm 2025
Wiv Gigi thiéu cac vén ban phap Iy lién guan

Kinh gwi: 5& Giao dich Chirng khoan Ha Ngi
Céng ty C& phln Chirng khodn DNSE xin ducre goi 164 Quy S& 144 chao tran trong,

Thirc hign chi trurong ddng ky niém yét trai phidéu cda Cong ty C6 phan Ching khodn
DMNSE tai §& Giao dich Chirng khodén & duoc Dai hdi dbng cb ddng théng qua theo Nghj quyét
50 01/2025/NQ-DNSE-BHBCE ngay 18/03/2025, Cong ty Cé phén Chirng khoan DNSE da hoan
thign ha so d&ng ky niém yét trai phidu tai 56 Giao dich Chisng khodn Ha Néi. Cac tai ligu trong
hé sor dugre [ap theo quy dinh cda Phap luat va cin o theo cac bidu mau duge quy dinh tal cdc
van ban phag lugt lién guan, cu thé nhur sau

- Luat Chirng khodn st 54/2018/QH14 ngdy 26/11/2018;

Lu&t sb S6/2024/QH15 ngay 20/11/2024 siva d6i, bd sung mdt sb didu cha Ludt Chimg
khodn, Luat Ké todn, Luat Kigm toan dbc lap, Ludt Ngén sach nha nuwde, Ludt Quan 1y, s
dung t&l sdn cdng, Ludt Quan I thué, Ludt Dy trlr qubc gia va cac van ban hudng din thi
hanh;

- Luét Doanh nghiép st 58/2020/QH14 8 dugc Quéc hdl nurée Coing hda X& hél Chii Nghta
Viét Nam théng qua ngay 17 thang 06 ndm 2020 duwgc =ira dbi, bd sung boi Luat sdra dbi,
bd sung mot sb didu cla Luat Doanh nghiép sb 7TE/2025/QH15 thang qua ngady 17/6/2025,

- Ludt Thué Thu nhap doanh nghisp sb 67/2025/QH15 da duoc Québe hdl nude Cong hea || |
X@ hoi Chi Nghta Vigt Nam thong qua ngay 14 thang 08 ndm 2025;

- Luét Thué Thu nhap cd nhan s& 04/2007/QH12 duce Qudc hél nwde Cang hda X3 hdi Chi
Nghta Vit Nam théng qua ngay 21 thang 11 ndm 2007;

- Luft 6 26/2012/QH13 sira ddi, bd sung mit s digu cla Luit Thué Thu Nhap Ca Nhan;
va Ludt sb 71/2014/QH13 ngay 26/11/2014 luat stra 981, b& sung mét sb dibu cla cae ludt
ve thus;

- Nghi dinh 6 155/2020/NB-CP ngay 31/12/2020 Quy dinh chi tit thi hdnh mét 56 didu ela
Ludt Chirng khoan duoc sira d8i, b& sung bdi Nghj dinh s6 245/2025/NB-CP ngay
11/82025;

- Thong twso 121/2020TT-BTC ngay 31/12/2020 Quy dinh vé hoat djng cia Cong ty Chirng
Kkhoan;

Théng tw 88 116/2020/TT-BTC ngay 31/12/2020 Huwéng din mot s didu vé qudn tri céng
ty 4p diung a8i vérd cbng ty dal ching tai Nghi dinh s& 155/2020/ND-CP ngay 31/12/2020
Quy dinh chi tigt thi hénh mit s ditw cla Ludt Chimg khoén;




- Thang tw s6 96/2020/TT-BTC ngéy 16/11/2020 Hudng din cong b thang tin trén thi
trwdrng chirng khoan;

- Théng tu 56 68/2024/TT-BTC ngay 18/09/2024 sira dbi, bd sung mjt 36 diéu cia céc thong
tw quy dijnh vé giao dich chirng khodn trén hé thang giao dich chirng khodn; bl trr va thanh
todn gizo dich chirng khoan; hoat dong clia cong ty chirng khoan va cong bd théng tin trén
thi trurémg chirng khaan,

Quy ché nigm yél va giao dich ching khodn niém yét ban hanh kém theo Quyét dinh s
22/0D-HETV ngay 18 thang 4 ndm 2025 cla Hai déng thanh vién S& Giao dich Chikng

khoan Vigt Nam,
Tran trong /.
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