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PETROVIETNAM OIL VUNG ANG JOINT STOCK COMPANY

BOARD OF DIRECTOR’S REPORT

The Board of Directors of PetroVietNam Oil Vung Ang Joint Stock Company (the “Company™) presents
this report together with the Company’s audited financial statements for the year ended 31 December 2024.

Board of Management and Board of Directors

The members of the Boards of Management and Directors of the Company who held office during the year
and to the date of this report are as follows:

Mr. Nguyen Mau Dung Chairman

Mr. Hoang Nguyen Thanh Member, Director

Mr. Tran Tien Dai Member, Deputy Director
Mr. Nguyen The Quynh Member

Mr. Vuong Dung Hoang Member

Mr. Vu Hong Minh Deputy Director

Management’s responsibility

Board of Directors are responsible for preparing the financial statements for the year ended 31 December
2024, which give a true and fair view of the financial position of the Company as at 31 December 2024 and
business results, cash flows of the Company for the year. In preparing these financial statements, Board of
Directors are required to:

e Comply with Vietnamese Accounting Standards, Corporate Accounting System and the relevant
statutory requirements applicable to the preparation and presentation of the financial statements;

e Select suitable accounting policies and then apply them consistently;
e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material misstated
applications which need to be disclosed and explained in the financial statements;

e Design and implement an effective internal control system for the purpose of properly preparation and
presentation of the financial statements so as to minimize errors and frauds; and

e Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue its business.

Board of Directors are responsible for ensuring that accounting books are properly recorded to disclose the
financial position of the Company reasonably at any time and the financial statements are prepared and
presented in compliance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting
System and the relevant statutory requirements. Board of Directors are also responsible for safeguarding the
assets of the Company and hence for taking reasonable methods to prevent and detect fraud and other
irregularities.

Board of Directors confirm that the Company has complied with the above requirements in preparing and
presenting these financial statements.

Nguyen Thanh
Director

Ha Tinh, February 06, 2025
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No: 07/2025/KT-AVI-TC2
INDEPENDENT AUDITOR’S REPORT

To: The Shareholders
The Board of Management and Board of Directors
PetroVietnam Oil Vung Ang Joint Stock Company

We have audited the accompanying financial statements of PetroVietnam Vung Ang Joint Stock Company
(the “Company™), prepared on 06 February 2025 as set out from page 4 to page 37, which comprise the
balance sheet as at 31 December 2024, the statement of income, and statement of cash flows for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Vietnamese Accounting Standards, Corporate Accounting System and legal regulations
relating to financial reporting and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

Auditor's Responsibilities

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditors consider internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion.

Auditor's opinion

In our opinion, the financial statements reflect fairly and reasonably, in all material respects, the financial
position of the Company as at 31 December 2024, as well as the results of its operations and cash flows for
the year, in accordance with Vietnamese Accounting Standards, Corporate Accounting System and other
related legal regulations to the preparation and presentation of financial statements.

Emphasis of Matter

As of December 31, 2024, the Company's short-term liabilities exceeded its short-term assets by VND
32.75 billion, primarily consisting of short-term payables to Vietnam Oil Corporation - JSC (PVOIL), as
inNote 16. The Company's ability to meet its maturing debt obligations depends on the continued

Nguyen Duc Duong Do Huy Anh

Deputy General Director Auditor

Audit Practising Registration Certificate Audit Practising Registration Certificate
No. 0387-2023-055-1 No. 5105-2021-055-1

For and on behalf of
AN VIET AUDITING COMPANY LIMITED
Hanoi, February 06, 2025

3 Partnering for Success
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PETROVIETNAM OIL VUNG ANG FINANCIAL STATEMENTS IN 2024

JOINT STOCK COMPANY
BALANCE SHEET
As at 31 December 2024
FORM B01-DN
Unit: VND
ITEMS Codes Notes 31/12/2024 01/01/2024
A. CURRENT ASSETS 100 240,149,334,265 155,327,054,579
I. Cash and cash equivalents 110 5 365,314,552 270,466,711
1. Cash 111 365,314,552 270,466,711
II. Short-term Financial Investments 120 6,278,494,369 5,850,558,628
1. Held-to-Maturity Investments 123 6 6,278,494,369 5,850,558,628
ITI. Current receivables 130 115,797,386,375 106,721,142,645
1. Trade receivalbes 131 7 97,246,912,502 94,472,363,576
2. Advances to suppliers 132 8 4,982,858,265 672,321,512
3. Other short-term receivables 136 9 13,732,703,608 11,694,377,557
4. Provision for doubtful debts 137 (165,088,000) (117,920,000)
IV. Inventories 140 10 114,612,486,419 42,344,826,377
1. Inventories 141 114,612,486,419 42,544,669,154
2. Proviosion for devaluation of inventories 149 - (199,842,777)
V. Other current assets 150 3,095,652,550 140,060,218
1. Short-term prepaid expenses 151 11 61,707,601 25,516,129
2. Deductible value added tax 152 2,880,320,926 -
3. Taxes and other receivables receivable 153 17 153,624,023 114,544,089
from State Budget
B. NON-CURRENT ASSETS 200 218,174,667,380 215,756,322,940
L. Caic khoén phai thu dai han 210 13,050,000 -
1. Other long-term receivables 216 13,050,000 -
I. Fixed assets 220 140,281,595,787 152,041,754,135
1. Tangible fixed assets 221 14 128,708,600,406 140,404,562,034
- Cost 222 351,600,315,104 349,987,699,543
- Accumulated depreciation 223 (222,891,714,698)  (209,583,137,509)
2. Intangible fixed assets 227 12 11,572,995,381 11,637,192,101
- Cost 228 12,366,901,609 12,393,801,609
- Accumulated depreciation 229 (793,906,228) (756,609,508)
IL. Long term assets in progress 240 1,134,357,805 1,078,793,915
1. Long term construction in progress 242 13 1,134,357,805 1,078,793,915
III. Other long-term assets 260 76,745,663,788 62,635,774,890
1. Long-term prepaid expenses 261 11 76,745,663,788 62,119,653,004
2. Deferred tax assets 262 - 516,121,886
TOTAL ASSETS 270 458,324,001,645 371,083,377,519

The notes set out on pages 7 to 37 are an integral part of these financial statements
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PETROVIETNAM OIL VUNG ANG
JOINT STOCK COMPANY

FINANCIAL STATEMENTS IN 2024

BALANCE SHEET (Continued)

As at 31 December 2024

FORM B 01-DN
Unit: VND

31/12/2024 01/01/2024
274,904,289,302  189,699,560,517
272,900,582,135  182,442,799,450
207,930.966,344  107,902,584.916
2.177,775,660 1,797,456,866
29,872,801,549 32,661,726,984
13,247,169,713 11,830,417,488
1,287,478,933 1,395,354,743

13,464,334,189
2,253,053,900
2,667,001,847
2,003,707,167

2,003,707,167

183,419,712,343

183,419,712,343
124,996,120,000

124,996,120,000

37,113,389,298
21,310,203,045

11,265,323,753

10,044,879,292

10,759,665,290
12,812,291,667
3.283,301,496

7,256,761,067
3,000,000,000

4,256,761,067

181,383,817,002

181,383,817,002
124,996,120,000

124,996,120,000

35,713,389,298
20,674,307,704

6,526,556,826

14,147,750,878

458,324,001,645

371,083,377,519

ITEMS Codes Notes
A. LIABILITIES 300
I. Current liabilities 310
1. Trade payables 311 16
2. Advances from customers 312
3. Taxes and amounts payalbe to State budget 313 17
4. Payables to employees 314
5. Accrued expenses 315 18
6. Other short-term payables 319 19
7 Short-term loans and obligations under 320 s
finance leases
8. Bonus and welfare funds 322
II. Non-current liabilities 330
1. Other Long-term Payables 337 19
5 Long-term loans and obligations under 338 s
finance leases
B. EQUITY 400
I.  Owner’s equity 410 20
. Owner’s contributed capital 411
- .()l‘dmal‘y shares with carrying voting 4lla
rights
2. Invesment and development funds 418
3. Retained earnings 421
- Retained earnings accumulated to the 2la
prior year end
- Retained earnings of the current year 421b
TOTAL RESOURCES 440
Nguyen Thi Phuong Bui Duc Duy
Preparer Chief Accountant

Ha Tinh, 06 February 2025

Hoang Nguyen Thanh
General Director

The notes set out on pages 7 to 37 are an integral part of these financial statements
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PETROVIETNAM OIL VUNG ANG

FINANCIAL STATEMENTS IN 2024

JOINT STOCK COMPANY
INCOME STATEMENT
For the year ended 31 December 2024
FORM B02-DN
Unit: VND
ITEMS Codes Notes Year 2024 Year 2023
1. G f dssold and 01 22
HOuS TeVeILe o gaais Setan 4,478,140,069,000  3,893,952,410,921
services rendered
Deductions 02 22 - 140,452,660
; f 1
3. Netrevenue from goodssoldand ) ) 4,478,140,069,090  3,893,811,958,261
services rendered
4. Cost of sales 11 23 4,343,899,248.870 3,788,483,609,035
5. Gross 2
. . Grgssprofit from goodsisuld immd 0 134,240,820,220 105,328,349,226
services rendered
6. Financial income 21 24 1,635,848,133 2,172,262,840
7. Financial expenses 22 25 776,564,081 1.585,436,755
- In which: Interest expense 23 776,564,081 1,585,436,755
8. Selling expenses 25 26 109,309,891,155 81,438,504,679
9. General and administration expenses 26 26 12,319,883,867 11,962,954,288
10. Operating profit 30 13,470,329,250 12,513,716,344
11. Other income 31 29 539,011,222 4,976,069,446
12. Other expenses 32 30 701,312,218 418,306,579
13. Profit form other activities 40 (162,300,996) 4,557,762,867
14. Accounting profit before tax 50 13,308,028,254 17,071,479,211
15. Current corporate income tax expense 51 31 2,747,027,076 2.379,175,081
16. Deferred corporate income tax 52 516,121,886 544,553,252
17. Net profit after tax corporate 60 10,044,879,292 14,147,750,878
income tax
18. Basic earnings per share 70 28 804 791
Nguyen Thi Phuong Bui Duc Duy Hoang Nguyen Thanh
Preparer Chief Accountant General Director

Ha Tinh, 06 February 2025

The notes set out on pages 7 to 37 are an integral part of these financial statements
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PETROVIETNAM OIL VUNG ANG FINANCIAL STATEMENTS IN 2024

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

G

JOINT STOCK COMPANY
CASH FLOW STATEMENT
(Using the Indirect Method)
For the year ended 31 December 2024
FORM B03-DN
Unit: VND

ITEMS Note Year 2024 Year 2023
Cash flows from operating activitics
Profit before tax 01 13,308,028,254 17,071,479,211
Adjustments for ,
- Depreciation and amortisation of fixed assets and 02 19,089,404,380 15,889,050,404
investment properties
- Provisons 03 (152,674,777) 317,762,777
- Gain/(loss) from investing activities 05 468,783,727 (2,172,262,840)
- Interest expense 06 776,564,081 1,585,436,755
Operating profit before movements in working capital 08 33,490,105,665 32,691,466,307
- Increase/(decrease) in receivables 09 (12,107,504.,425) (10,853,517,831)
- Increase/(decrease) In Inventories 10 (72,067,817,265) (4,787,167,058)
- Inc.rease/(decrease) in p.ayables (excluding accrued . 99.295.993.127 22.757.744,286
loan interest and corporate income tax payable)
- Increase/(decrease) In prepaid expenses 12 (14,662,202,256)  (15,505,993,731)
-.Interest paid 13 (776,668.126) (1,585,540,800)
- Corporate income tax paid 14 (2,446,820,427) (828.828,998)
- Other receipts form operating activities 15 270,000,000 -
- Ohter payment for operating activities 16 (5.145,400,000) (5,220,136,500)
Net cash generated by operating activities 20 25,849,686,293 16,668,025,675
Cash flows form investing activities
Acquistion and construction of fixed assests and other 1 (9.711,942,077) (4.797.580.995)
long-term assests
Proceeds from sale, disposal of fixed assests and other 2 278.064.186 i
long-term assests

3. Cash om_f‘{ow for lending, buying debt instruments of 23 (427.935.741) (102.567.883)
other entities .
Interest earned, dividends and profits received 27 520,422,142 214,973,750
Net cash flows from investing activities 30 (9,341,391,490) (4,685,175,128)

. Cash flows from financial activities

Proceeds from borrowings 33 247.937,600,000 458,745,483.827
Repayments of borrowings 34 (260,749,891,667) (454,178,078,827)
Dividends and profits paid 36 (3.601,155,295) (17,162,578,915)
Net cash flows from financing activities 40 (16,413,446,962) (12,595,173,915)
Net cash increase/ (decrease) during the year 50 94,847,841 (612,323,368)

882,790,079
270,466,711

1 roid

Py =

Nguyen Thi Phuong L Bui Duc Duy \ﬁﬁﬁng Nguyen Thanh
Preparer Chief Accountant General Director

Ha Tinh, 06 February 2025

The notes set out on pages 7 to 37 are an integral part of these financial statements
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PETROVIETNAM OIL VUNG ANG

FINANCIAL STATEMENTS IN 2024

JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM B09 - DN

These notes form an integral part of and should be read in conjunction with the accompanying financial statements

1. OPERATION CHARACTERISTICS OF ENTERPRISES

1.1  Structure of ownership
PetroVietnam Oil Vung Ang Joint Stock Company was established and operates in accordance with
Enterprise Registration Certificate No. 2803000416, initially issued by the Department of Planning
and Investment of Ha Tinh Province on July 20, 2007, and amended for the eleventh time on April 1,
2022. The Company's international trade name is PETROVIETNAM OIL VUNG ANG JOINT
STOCK COMPANY, abbreviated as PVOIL VUNG ANG.
The charter capital according to the Enterprise Registration Certificate is VND 124.996.120.000.
equivalent to 12.499.612 shares, with a par value of VND 10.000 pershare.
The number of employees as at 31 December 2024 was 307 (As at 31 December 2023 was 274).

1.2 Business field: Commercial business

1.3 Operating industry and principal activities:
The main activities of the Company are:
e Trading solid, liquid, gasecous materials, and related products, specifically: petroleum trading;
e Warehousing and storage of goods, specifically: petroleum storage
e Inland waterway freight transport, specifically: petroleum transportation;
e Leasing of machinery, equipment, and other tangible items, specifically: leasing petroleum

warehouses and ports.

1.4 Normal production and business cycle
The Company's business cycle is 12 months, beginning on January 1 and ending on December 31
each year.

1.5 Corporate Structure
The company has dependent units without legal status: Branch of PetroVietnam Oil Vung Ang Joint
Stock Company in Quang Binh; Branch of PetroVietnam Oil Vung Ang Joint Stock Company in
Nghe An.

1.6 Comparability of financial statement figures
The information and figures presented in the financial statements for the fiscal year ending December
31,2024, ensure comparability by being consistently calculated and presented.

2. ACCOUNTING CONVENTION AND FINANCIAL YEAR
The annual accounting period starts on January | and ends on December 31 of the calendar year.
Monetary unit: Vietnamese Dong (VND).

3.  STANDARS AND ACCOUNTING SYSTEM APPLIED

The financial statements are expressed in Vietnamese Dong (VND) and prepared under the
accounting principles in conformity with the Vietnamese Corporate Accounting System issued in
pursuance of Circular No. 200/2014/TT-BTC dated 22 December 2014, Circular No. 53/2016/TT-
BTC dated 21 March 2016 of Ministry of Finance, Vietnamese Accounting Standards and the
relevant statutory requirements applicable to financial reporting.

ol
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PETROVIETNAM OIL VUNG ANG FINANCIAL STATEMENTS IN 2024
JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B09 - DN

These notes form an integral part of and should be read in conjunction with the accompanying financial statements
4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these financial statements, are as follows:

4.1 Basis of preparation of financial statements

The financial statements are prepared on the accrual basis (except for the information related to cash
flows), based on the original price principle, based on the assumption that the company is operating
continuously.

As of December 31, 2024, the Company’s short-term liabilities exceeded its short-term assets by
VND 32.6 billion, including a short-term payable to PetroVietnam Oil Corporation - JSC (the parent
company) of VND 201,5 billion. The Company’s ability to continue meeting its due debts depends on
the ongoing funding from PVOIL and related parties. The Board of Directors of the Company
believes in its ability to continue settling due debts through financing from the parent company and
related parties.

4.2 Estimates

The preparation of financial statements in conformity with Viethamese Accounting Standards, the
Corporate Accounting System and the relevant statutory requirements applicable to financial
reporting requires the management to make estimates and assumptions that affect the reported
amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the fiscal year. The
actual business results could differ from those estimates and assumptions.

4.3 Cash and cash equivalents

Cash reflects the full existing amount of the Company at the end of the accounting year, comprising
cash on hand, demand deposits and cash in transit.

Cash equivalents include short-term investments with terms less than 03 months since the date of
investment, which can be converted easily into a certain amount of cash without any risk in
conversion into cash at the reporting date and recorded following Vietnamese Accounting Standard
No. 24 - Cash flow statement.

4.4 Financial Investments
Investment in Capital Contributions to Other Entities

These are investments in equity instruments where the Company does not have control, joint control,
or significant influence over the investee.

Recognition of Equity Investments in Other Entities

Equity investments in other entities are initially recognized at cost, including the purchase price or
capital contribution plus any directly attributable costs related to the investment (if any), such as
brokerage fees, transaction fees, consulting, auditing, taxes, and bank charges. In the case of
investments made with non-monetary assets, the investment cost is recognized at the fair value of the
non-monetary asset at the time of occurrence.

The provision for impairment of equity investments in other entities is the difference between the cost
and the market value of the investment or the Company's shareholding as recorded in the financial
statements of the investee. The provision is made in accordance with the regulations under the current

9
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PETROVIETNAM OIL VUNG ANG

FINANCIAL STATEMENTS IN 2024

JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B09 - DN

These notes form an integral part of and should be read in conjunction with the accompanying financial statements

4.5

4.6

4.7

corporate accounting system. The financial statements of the investee, which are used to determine
the Company’s shareholding, may be either audited or unaudited individual/consolidated financial
statements of the investee.

Receivables and provision for doubtful debts

Receivables are monitored in detail of the original terms, remaining terms at the reporting date, the
receivable objects, receivable foreign currencies and other factors for the Company’s management
purpose. The classification of receivables are trade receivables and other receivables shall comply
with the principles:

- Trade receivables include commercial receivables incurred from purchase-sale transactions,
including receivables from sale of exported goods under the trust for other entities;

- Other receivables include non-commercial or non-trading receivables, including: receivables from
loan interests, deposit interests, dividends paid and earnings distributed; amount paid on behalf of
another party; receivables which the export truster must collect on behalf of the trustee;
receivables from penalties, compensation; advances; pledges, collaterals, deposits, assets
lending...

The company bases on the remaining term at the reporting date receivables to classify as long-term or
short-term.

Receivables are recognized not exceeding the recoverable value. Provision for doubtful debts is made
for receivables that are overdue for six months or more, or when the debtor is in difficulty of
solvency due to dissolution, bankruptcy or similar difficulties in accordance with the provisions of
the current Corporate Accounting System.

Inventories

Inventories are determined at historical cost, when the historical cost is greater than the net realizable
value, inventories are measured at net realizable value. Cost comprises the purchase price, processing
cost and other direct attributable expenses that have been incurred in bringing the inventories to their
present location and condition.

The cost of inventories is determined on a weighted average method and recorded on a regular basis.
Net realizable value represents the estimated selling price less all estimated costs to completion and
costs to be incurred in marketing and selling.

Provision for devaluation of inventories is the difference between the historical cost and the net
realizable value as at the balance sheet date, which are made in accordance with the provisions of the
current Corporate Accounting System.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation. The costs of purchased tangible
fixed assets comprise their purchase prices and any directly attributable costs of bringing the assets to
their working condition and location for their intended use.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives
in accordance with Circular No. 45/2013/TT-BTC dated 25 April 2013 of the Ministry of Finance.
The estimated useful lives are as follows:

10




PETROVIETNAM OIL VUNG ANG
JOINT STOCK COMPANY

FINANCIAL STATEMENTS IN 2024

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B(09 - DN

These notes form an integral part of and should be read in conjunction with the accompanying financial statements

Depreciation rate (Year)

Buildings and structures 10-25
Machinery and equipment 5-15
Motor vehicles 6-10
Office equipment 3-10

4.8 Intangible assets and amortization

Intangible fixed assets are stated at cost less accumulated amortization. Tangible fixed assets are
recognized under the historical cost. Intangible assets that comprise finite and infinite land use rights.
The infinite land use rights are not amortized. The definite land use rights are amortized in straight
line method based on useful life of land lot.

4.9 Construction in progress

The construction in progress is recorded at cost, including expenses directly related to (including
borrowing costs by the Company’s accounting policy) properties in the course of construction for
production, equipment installed for the purpose of manufacturing, rental and management as well as
related expenses to repairs of fixed assets. Depreciation of these assets, on the same basis as other
assets, commences when the assets are ready for their intended use.

4.10 Long - term prepayments

Long-term prepaid expenses include payments for land lease, infrastructure lease, and lease of fixed
assets, representing the amount of lease payments made in advance. These expenses are allocated to
the operating results using the straight-line method, corresponding to the lease period.

Insurance purchase expenses are allocated to the operating results using the straight-line method,
corresponding to the insurance period of the contract.

The company classifies prepaid expenses as either short-term or long-term based on the prepaid
period specified in the contract or the allocation period of each type of expense and does not
reclassify them at the reporting date.

4.11 Liabilities

Liabilities are tracked in detail based on their original term, remaining term at the reporting date,
payee, currency type payable, and other factors as required by the Company's management. The
classification of payables, such as payables to suppliers and other payables, is carried out based on
the following principles:

- Accounts Payable to Suppliers includes trade payables arising from buying and selling
transactions, including payables related to imports through an agent;

- Other Payables includes non-trade payables that are not related to buying, selling, or providing
goods and services, including: payables for interest on loans; dividends and profit payables;
investment-related operating expenses payable; payables to third parties for payment on behalf of
the company; payables for fines and compensation; assets identified as surplus with unknown
cause; payables for social insurance, health insurance, unemployment insurance, and union fees;
and payables for deposits, guarantees, and escrow...

The company classifies liabilities as either long-term or short-term based on their remaining term at
the reporting date.

0
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PETROVIETNAM OIL VUNG ANG

FINANCIAL STATEMENTS IN 2024

JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B(09 - DN

These notes form an integral part of and should be read in conjunction with the accompanying financial statements

4.12

4.13

4.14

Liabilities are recognized at no less than the amount owed. When there is evidence indicating that a
loss is likely to occur, the company immediately recognizes a liability based on the principle of
prudence.

Loan and finance lease liabilities

Loan and finance lease liabilities include: borrowings, finance lease liabilities and loans under the
mode of ordinary bond issuance (without conversion rights).

Loan and finance lease liabilities are monitored in detail by each type of lender, lender, each loan
agreement and each type of borrowed asset; by repayment terms of loans, finance lease liabilities and
in the original currency (if any). Amounts with remaining repayment time of over 12 months from the
reporting date are presented as long-term borrowings and finance liabilities. Accounts due within 12
months from the reporting date are presented as short-term borrowings and finance lease liabilities.

Finalization of salary fund and salary deductions

The Company is making deductions from the salary fund under the guidance in Circular 28/2016/TT-
BLDTBXH dated 01 September 2016, guiding the implementation of regulations on labor, salary,
remuneration and bonus for the Joint stock company, dominant capital contributed by the State and
guidance of the Vietnam Oil Corporation. During the year, the Company is making deductions from
the salary fund with the amount of 42.4 billion VND. The Company will make the salary fund
settlement when there is an approval decision from Vietnam Oil Corporation - JSC.

Owners’ equity

Owners’capital at the year-end includes shareholders’ equity inside and outside of the Company and
are recorded according to pay in capital of shareholders with the par value of the issued shares.

Other owner’s equity is formed from additions from business operations, revaluation of assets, and
the remaining value between the fair value of assets received as gifts, donations, or grants after
deducting any taxes payable (if applicable) related to those assets.

The funds and post-tax profits are allocated and distributed according to the resolutions of the
General Meeting of Shareholders or temporarily allocated according to the Company’s charter and
can be adjusted or supplemented based on the resolutions of the General Meeting of Shareholders.

Revenue and Other income

Revenue is recognized when the sale transactions are measured reliably and the Company received or
will receive economic benefits from these sale transactions.

Revenue from sale of goods shall be recognized if it simultaneously meets the following five (5)
conditions:

- The Company transferred most of the risks and benefits associated with ownership of goods to
the customers;

- The Company did not hold the right to manage goods as the owners or the right to control goods;

- The revenue is measured reliably. When the contracts define that the customers are entitled to
return goods purchased under specific conditions, the Company shall only record revenue if such
specific conditions do not exist and the customers are not entitled to return goods (unless the
customers are entitled to return the goods in the form of exchanging for other goods or service);

- The Company received or will receive economic benefits from the sale transactions;

- The costs related to the sale transactions may be determined.
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The turnover of a transaction on rendering of services shall be recognized if it meets all four (4)
Jfollowing conditions are satisfied:

- Revenue is measured reliably;

- The Company received or will receive economic benefits from the sale transactions;

- The completed work is determined at the reporting date;

- Incurred costs for the transaction and the costs to complete the transaction of providing such
services is determined.

Financial income comprises deposit interest, are measured reliably on the basis of the balance of
deposits, loans and actual interest rates each period; ... Specifically as follows:

- Interest is determined with reasonable certainty based on the balance of deposits, loans, and the
actual interest rate for each period.

- Dividends and profits to be distributed are recognized according to the announcement from the
dividend and profit-distributing entity.

- Bonuses for early payments in accordance with the regulations of PetroVietnam Oil Corporation -
JS.C.

Other income reflects income arising from the events or separate transactions with normal business

operations of the Company, besides the above revenue.

4.16 Revenue Deductions

Revenue deductions include: trade discounts, sales returns, and sales allowances (excluding output
VAT payable under the direct method, excise tax, and environmental protection tax). Specifically as
follows:

- Trade discounts reflect the reduction in listed prices for bulk purchases, which have not yet been
reflected on the invoice when selling products, goods, or providing services.

- Sales returns reflect the value of products or goods returned by customers due to reasons such as
breach of commitment, breach of contract, poor quality, loss of quality, or non-conformity to
specifications or standards.

- Sales allowances reflect the reductions granted to the buyer due to products or goods being
substandard, losing quality, or not meeting specifications, as per the terms of the economic
contract, but not yet reflected on the invoice when selling products, goods, or providing services.

4.17 Cost of Goods Sold

The cost of goods sold is recognized based on actual expenses incurred in line with revenue,
including: the cost of products, goods, and services; inventory write-down provisions; and the value
of inventory losses or shrinkage (after deducting any compensation, if applicable).

4.18 Financial expenses

Financial expenses include: interest on loans; provisions for the impairment of trading securities; and
losses on investments, among others. Interest on loans is recognized based on actual expenses
incurred, considering the loan balance and the actual interest rate for each period (excluding
borrowing costs that have been capitalized).
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4.19

4.20

4.21

Selling Expenses and Administrative Expenses

Selling expenses reflect the actual costs incurred during the process of selling products, goods, or
providing services in the accounting period, including: costs for product presentations, advertising,
sales commissions, storage costs, pumping and dispensing costs, transportation, and more.

Administrative expenses reflect the general management costs of the company incurred during the
accounting period, including: staff salaries in the management department (wages, salaries,
allowances, etc.); social insurance, health insurance, union funds, and unemployment insurance for
management staff; office materials, tools, and equipment; depreciation of fixed assets used for
business management; land lease, business license taxes; provisions for doubtful accounts;
outsourced services (electricity, water, telephone, fax, property insurance, fire and explosion
insurance, etc.); and other expenses (entertainment, customer meetings, etc.).

Selling expenses and administrative expenses are reduced when provisions are reversed.

Taxation

Current corporate income tax expense is calculated based on taxable income for the year. Taxable
income may be different from the net profit reported in the income statement because the taxable
income does not include income or taxable expenses or is deductible in other years (including
carrying holes, if any) and additionally not including items that are not taxable or not deductible.

ccording to the investment incentive certificate No. 02/KKT dated August 21, 2008, issued by the
People's Committee of Ha Tinh Province for the project "Construction of the Vung Ang Petroleum
Depot by PetroVietnam Oil Vung Ang Joint Stock Company," the company is entitled to a corporate
income tax (CIT) rate of 10% for 15 years, starting from the commencement of production and
business operations. The company is exempt from CIT for the first 4 years, starting from the year it
has taxable income, and is granted a 50% reduction in CIT for the following 9 years. Since 2015, the
company has been paying CIT and benefiting from a 50% reduction in the tax payable.

For the fiscal year ending December 31, 2024, the company is applying a CIT rate of 5% (after a 50%
reduction) for income derived from the sale of goods and services at the Vung Ang Depot and a CIT
rate of 20% for income from sales at retail gas stations and other income.

Other taxes are applied in accordance with the prevailing tax laws in Vietnam.

Financial Instruments

Initial Recognition
Financial Instruments

In accordance with Circular No. 210/2009/TT-BTC dated November 6, 2009, issued by the Ministry
of Finance, financial assets are classified appropriately for the purpose of disclosure in the financial
statements. Financial assets are recognized at fair value through profit or loss, loans and receivables,
held-to-maturity investments, and available-for-sale financial assets. The Company determines the
classification of these financial assets at the initial recognition date.

At initial recognition, financial assets are measured at cost, including any directly attributable
transaction costs related to acquiring the financial asset. The Company’s financial assets include cash
and cash equivalents, trading securities, held-to-maturity investments, trade receivables, loans
receivable, and other receivables.
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4.22

Financial liabilities

According to Circular No. 210/2009/TT-BTC dated November 6, 2009 of the Ministry of Finance,
financial liabilities are classified appropriately for the purpose of disclosure in the financial
statements, into financial liabilities recognized at fair value through profit or loss, and financial
liabilities measured at amortized cost. The Company determines the classification of these financial
liabilities at the time of initial recognition.

At the time of initial recognition, financial liabilities are recognized at cost, including directly
attributable transaction costs related to the issuance of those financial liabilities. The Company’s
financial liabilities include accounts payable to suppliers, accrued expenses, other payables, loans,
and finance leases.

Subsequent Measurement

The subsequent measurement of financial instruments is carried at fair value. In cases where there are
no regulations for re-measuring the fair value of financial instruments, they are presented at their
carrying amount.

Offsetting Financial Instruments

Financial assets and financial liabilities are offset and presented at their net amount in the statement
of financial position if, and only if, the Company has a legally enforceable right to offset the
recognized amounts and intends to settle them on a net basis, or to realize the asset and settle the
liability simultaneously.

Related parties

The parties are regarded as related parties of the Company if they have the ability to control or
exercise significant influence over the Company in making financial and operating decisions or have
the same key management personnel or jointly managed by another company (the same Group,
Corporation).

Individuals with the direct or indirect voting rights can impact significantly to the Company,
including close family members of these individuals (parents, spouses, children, siblings).

Key management personnel has authority and responsibility for planning, managing and controlling
the operation of the Company: the directors, the managers of the Company and close family members
of these individuals.

The companies managed by these individuals mentioned above with direct or indirect voting rights or
through these rights they can have a significant impact on the Company, including the companies
owned by the leaders or major shareholders of the Company and the companies have the same key
management personnel.

Information about related parties is presented in the Note No. 33.
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5.

7.

CASH

Cash on hand
Cash in bank

Total

FINANCIAL INVESTMENT

Vietnam Thuong Tin Commercial Joint Stock Bank (1)
Ocean Commercial One Member Limited Liability Bank

- Vinh Branch (2)
Total

31/12/2024 01/01/2024
VND VND
173,239,943 156,530,890
192,074,609 113,935,821
365,314,552 270,466,711
31/12/2024 01/01/2024
VND VND
4,038,494,369 3,610,558,628
2,240,000,000 2,240,000,000
6,278,494,369 5,850,558,628

(1) The term deposit under contract No. 01/01/2020 dated January 21, 2020, has a 6-month term
with Vietnam Thuong Tin Bank. The contract is automatically renewed for a new term upon the
expiration of the signed contract period. The deposit interest rate for the year is 4.7%.

(2) The term deposit under contract No. 2408/2016/HDTG dated August 24, 2016, with Ocean Bank
- Vinh Branch (now Modern Bank of Vietnam), has a 6-month term. The contract is
automatically renewed for a new term upon the expiration of the signed contract period. The
deposit interest rate for the year is 2.9%. Additionally, the above-mentioned term deposit at
Modern Bank of Vietnam is currently illiquid due to the bank undergoing restructuring as per the
decision of the State Bank of Vietnam. The Company's management believes that this amount
will be recoverable in the future when specific regulations are issued by the competent

authorities.

SHORT - TERM TRADE RECEIVABLES

Phu Hai Co.,Ltd

Quy Huong Trading Co.,Ltd

Minh Khiem General Trading Co.,Ltd

Ha Vy General Trading Co.,Ltd

Phuc An Maritime J.S.C

Thanh Cuong General Trading Co.,Ltd

Tam Vinh Huong Thien Co.,Ltd

Branch of Vietnam Oil and Gas Power Corporation -
JSC - Ha Tinh Oil and Gas Power Company

Others
Total

Related parties (*)

(*) Details are presented in the Note No. 33.

31/12/2024 01/01/2024
VND VND
4,767,443,872 8,865,374,747
7,692,636,870 5,455,454,729

7,182,414,032
2,514,065,836
2,494,254,491
2,917,196,083

270,744,603

69,408,156,715

5,150,908,094
4,537,635,916
3,002,857,651
2,863,618,823
2,828,643,472

663,403,870

61,104,466,274

97,246,912,502

94,472,363,576

1:512,107,925

835,483,884
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8.

10.

ADVANCES TO SUPPLIERS

Mr. Duong Minh Duc

Quang Khanh Private Enterprise
Trinh Hiep Private Enterprise
Others

Total

OTHER RECEIVABLES

a. Other short-term receivalbes
PetroVietnam Oil Ha Noi JSC
PetroVietnam Oil Sai Gon JSC
PetroVietnam Oil Thanh Hoa JSC
PetroVietnam Oil Hai Phong JSC

Thu Duc Trading and Import Export JSC
Petrovietnam Oil corporation - JSC
Interest on deposits

Short-term Pledges, Mortgages, Deposits
Advance

Others

b. Other long-term receivalbes
Long-term Pledges, Mortgages, Deposits

Total
In which:
Related parties (*)

(*) Details are presented in the Note No. 33.

FORM B09 - DN

31/12/2024 01/01/2024
VND VND

- 360,000,000
1,901,000,000 -
2,510,598,261 -
571,260,004 312,321,512

4,982,858,265

672,321,512

31/12/2024 01/01/2024
VND VND
13,732,703,608 11,694,377,557

3,752,108,077 2,534,349,459
1,764,832,857 1,234,386,540
675,940,291 652,653,191
153,930,017 134,281,600
1,207,486,588 422,453,568
494,564,000 235,840,000
107,024,592 158,666,426
300,000,000 300,000,000

- 100,000,000
5,276,817,186 5,921,746,773
13,050,000 -
13,050,000 -
13,745,753,608 11,694,377,557

9,264,714,020

5,510,080,795

INVENTORIES
31/12/2024 01/01/2024

Cost Provision Cost Provision

VND VND VND VND
E5 RON 92-11 9,838,078,610 - 4.419,213,566 -
RONO9S5-II1 19,733,305,438 - 9,513,966,825 (131,540,013)
DO 0.05S-11 79,847,500,314 - 24,260,275,768  (68,302,763)
Other goods 5,193,602,057 - 4,351,212,995 -
Total 114,612,486,419 - 42,544,669,154 (199,842,777)
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11. PREPAID EXPENSES

31/12/2024 01/01/2024

VND VND

1. Short term 61,707,601 25,516,129
Other costs 61,707,601 25,516,129
2. Long term 76,745,663,788 62,119,653,004
Petroleum station rental expenses 23,310,660,310 27,839,731,024
Repair costs 19,154,691,149 15,709,763,240
Goodwill at Viet Tien Petroleum Station 10,415,484,280 -
Land rental in Duc Ninh Dong ward, Dong Hoi City (1) 8,145,920,000 8,335,360,000
Goodwill at Tuong Son Petroleum Station 5,339,397,809 -
Land rental at 417 Tran Phu Street, Ha Tinh City (1) 3,228.559,207 3,319,933,524

Goodwill at Son Linh Petroleum Station
Tank truck rental expenses

2,104,631,859
1,311,913,978

1,853,913,978

Goodwill at Xuan An Petroleum Station (1) 1,695,246,671 1,764,121,769
Foreverst Car Rental License Plate 38A-526.15 610,500,000 1,006,500,000
Other costs 577,709,584 890,324,081
Compensatnon costs for land clearance at Petroleum 486.499.191 797.235.638
Station (3)

Compensation costs for land clearance at Vung Ang 364,449,750 602.769.750
Petroleum Depot (2)

Total 76,807,371,389 62,145,169,133

(1) Land lease payments arise under a land lease contract with a lease term of 50 years, intended for

commercial and service purposes.

(2) The compensation cost for site clearance of the Vung Ang Petroleum General Warehouse is
gradually deducted from land use fees and land lease payments to the State budget, as stipulated
in the investment certificate issued by the Ving Ang Economic Management Board on
December 21, 2008. However, the Company is exempt from land lease payments for the first 15
years of operation, so this expense will start being deducted from the 16th year, beginning in
2008.

(3) The compensation cost for site clearance of fuel stations, including Thuan Loc stations with an
amount of VND 509,334,711, is gradually deducted from land use fees and land lease payments
to the State budget, as stipulated in the investment incentive certificate issued by the Vung Ang
Economic Management Board on December 21, 2008. However, the Company is exempt from
land lease payments for the first 15 years of operation, so this expense will start being deducted
from the 16th year, beginning in 2024. The compensation cost for site clearance of the remaining
fuel stations is allocated over the respective land lease periods.
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12. INTANGIBLE FIXED ASSETS

Software
Land use rights Program Total
VND VND VND
Cost
As at 01/01/2024 10,635,917,979 1,757,883,630 12,393,801,609
Increase - 235,000,000 235,000,000
Reduction 261,900,000 261,900,000
As at 31/12/2024 10,635,917,979 1,730,983,630 12,366,901,609
Accumulated depreciation
As at 01/01/2024 - 756,609,508 756,609,508
Depreciated during the year - 299,196,720 299,196,720
Reduction 261,900,000 261,900,000
As at 31/12/2024 - 793,906,228 793,906,228
Net book value
As at 01/01/2024 10,635,917,979 1,001,274,122 11,637,192,101
As at 31/12/2024 10,635,917,979 937,077,402 11,572,995,381
13. CONSTRUCTION IN PROGRESS
31/12/2024 01/01/2024
VND VND
Ky Trinh Petrol Station (1) 585,279,882 492,678,955
Ky Tan Petrol Station (2) 549,077,923 549,077,923
Viet Tien Petrol Station - 37,037,037
Total 1,134,357,805 1,078,793,915

(1) The Ky Trinh Petrol Station project has been implemented since 2018. According to Official
Letter No. 4436/UBND-NL dated July 13, 2021, from the People's Committee of Ha Tinh
Province to the Ministry of Natural Resources and Environment regarding the removal of
obstacles and difficulties related to investment projects in the province (including the Ky Trinh
Petrol Station), in accordance with the provisions of the 2020 Investment Law and Decree No.
148/2020/ND-CP dated December 18, 2020. As of now, the project cannot continue due to the
lack of feedback from the Ministry of Natural Resources and Environment to the People's
Committee of Ha Tinh Province regarding the issues. Consequently, the People's Committee of
Ha Tinh has not allowed PVOIL Vung Ang to continue the investment and construction.
Currently, the company is still working with the competent authorities to continue implementing
the above-mentioned project. As of now, the project has completed site clearance and has been
granted a land lease contract by the Ha Tinh Economic Zone Management Board, along with a
site handover to the Company to proceed with the next phases of the project.

(2) The Ky Tan Petroleum Station project has been under development since 2016. According to
Official Letter No. 1054/SXD-KTQH dated July 18, 2016, from the Ha Tinh Department of
Construction regarding the Ky Tan Petroleum Station project, the construction-permitted land
location of PVOIL Vung Ang is near the intersection of the National Highway 1 bypass and
National Highway 12C. Upon reviewing the zoning plan, this land location may be within the
intersection of the North-South Expressway. As of now, the People's Committee of Ha Tinh
Province has issued Decision No. 1027/Qb-UBND, approving an extension of the land use
progress for the project, allowing the Company to proceed with the next implementation steps.

19




i A B i AR 5o Y Jasee RPEN L

!

(216°665°018°0S ANA

1€Z0T ‘1€ 1oquada( JO SB) £99°090°9¥8°8T ANA S! ‘4207 ‘1€ 19quiade( JO Se sueo] 10j [e1dje[[oo se Auedwo)) oy} Aq pasn S}asse paxlj Jo anfeA Jururewal oy,

(£16°850°0%1°22 ANA

1€Z0T ‘1€ 19quad9(J JO SB) 6EH ST TH6°97 ANA S! “$Z0T ‘1€ 1oquiaod(] Je asn ul [[13s s}asse paxiy a|qidue) pajerodrdap Any s,Auedwo) ayy Jo 3509 [euIgLIo ay ],

90%°009°80L"8TI 90L°69¥°€ 178°609°869 86L°ETS EEE9 9IECILT6E6E 6L0°€79°008°€6 PZ0T7/TI/IE Ye SY
PE0' TS POV OFI 019°901°S¥ 6€T°8TI'LYT 669°681°S0T"L 0S9°6L0°T60°1€ 9€6°LS0°STOTOT y207/10/10 e SY
an[ea jooq 9N
869 PILT68°TTT £€5°STI°6TE LIO'VPY OPL POL 61T E6L VI 90T°'v00°S00°9L 8E]ITH LIOIET PT0T/TI/IE ¥E SV
[LY0€9°18Y°S - 016°068°6CC - LYL €01°00€°E PI8°SE9°1S6°1 Sasealdag
099°L0T°06L°81 706°9€9°1¥ £86°560°81 6¥0°685°S0IL°1 L8I'LS8E9L9 LES8TOIE] 01 Teak ay) Sunnp pajerdarda
60S°LETE8S°60T 679°886°L8T Py6'8€T°8T6 SS0°0€9°L8I°ET 99L0ST TIPS TL STI'670°8ET°TTI Y207/10/10 18 SY
uonedIdap pajenunddy
POI'STIE 009 1SE 6€T°S60°EEE 8€8°ESO'SHP'T 206'TPLITI'IT CIS'LIL96E'STI LI6'¥¥0°81I8°¥TT Y207/TI/IE I8 SY
6S8°IE9F0IC - - - - 6S8°TE9F0IT UOLIDIY1SSD]O2Y
LS9P69°65L°S 0160686CC - LPLE08°6CS S - Sasva.oa(q
91S9TE¥98°L - 016°068°6CC = LYL €08°6TS’S 658 1€9°¥01°C uononpay
LLOTP69LY 6 - SPEC6LGET SYI'EC6°EEE 6SEEEQEET9 §CL°68569L°C 40ad 21fy Suranp pasoyoing
LLOTY6'9LY 6 - SY8'S6L 6L 8Y1'E€C6'EEE 65£°€€9°€ET9 STL'68S69LC aseaIdu]
€VS669°L86°6VE 6€£T°S60°EEE €80°LIE'SLO'T PSL'618°T6L°0T 9IP 0EE EEIE0T I1S0°L80°ESTPTT y207/10/1038 SY
150D
aNA aNA aNA aNA aNA aNA
yudwdimba uonejiodsueay judwdiby s2anjonns
9oL oo AYJO JO SUBIIAl pue ARUIYIBIA pue sguipjing

SLASSY dIXIAd ATIIONVL “¥I
Sjuwapls (p1oupUlf Surdupdwioodp ay1 yim uoPUN[U0D Ul pva. 2q pInoys puv Jo 1ivd (p13ajur uv w.iof sajou asay |

NA - 609 NIOA (QANNIINOD) SINTFWALV.LS TVIONVNIA AHL OL SHLON

P20 NI SINIINALV.LS TVIONVNIA

ANVJINOD JDO0.LS ILNIOSf DNV ONNA TIO WYNLIIAOYLAd



W= = Vo4
1T
L90°T9L ST Y ejoL
- SIBIA G 0] € WOl
LYI°LOL'E00T Teak z utynm
006°€S0°€STT Teak | unyim
aNA
junowy
suvoj 40f apnpayos juaudvday
PEL'TS0°690°LT PELTS0'690°LT  LIS'SP6'TO0'C9T  006°CS9°061°0ST  LIOTILIST Y L90‘T9L9ST'Y ejo],
(2) youeag yui ] ey
00Z°9Z8°0¥0°C 00Z°978°0%0°C 000°000°098 = 002°9Z8°081°1 007°978°081°1 - WRUIAIA JO Judwdo[oAd( pUB JUSWISIAU]
10 yueq [eIOISUWIWOY) 01§ julof
A S p— — (1) youerg yui ] BH - WeUIAIA JO dpel],
C C L = 3 3 3 ¢ <
L98¥E6S1TT L98VE6'SITT 006°€S0°€6€°1 L96°088°CC8 L96°088°CC8 US1210,] 10§ YUBE] [EIDIAUILIO.) OIS UIOf
L9OT9L9STY LIOTIL'9STY 006°€S0°€STT - LITLOLE00T LT LOL'E00'T Sugo| wid) 3uog
(7) youesg yui] ey
000°000°098 000°000°098 000°000°098 000°000°098 000°000°098 000°000°098 - WeuAIA JO Judwdo[aAd(] PUB JUSWISIAU]
10J yueg [e1oJaWWo)) }001S Julof
PR G i i . (1) youeig yui], BH - WeUdIA JO dpei],
ﬁi . 3 13 3 19 (3 3 [ (9 3 3 . .
L99°162°050°C L99°16T°050°C L99°162°050°€ 006°€S0°€6€°1 006°€S0°€6E° 006°€S0°€6€"1 UB1010 10} YUEg [EIOIALILIO) YOOIS UIOf
L99°16T°016°€ L99T6T°016°C L9916T°016°C 006°€S0°€ST'T 006°€S0°€ST'T 006°€S0°€ST'T NP dWO0I SUEO| WLI}-FUOT]
(7) youeag yui], ey
000°000°206°8 000°000°C06°8 000°00S°6S8°%0C  000°00S°LS6°S61 - 5 - WRUIA JO Judwdo[oAd(] pu. JUaUISIAU]
10§ yueq [RI0IWWOY) }O01S Julof
B} ) PR e b ) i youelg Yui], eH - WeUdIA JO dpel],
000°001°086°LS 000°001°086°1S 1912104 10 U [EIOISWWO) YO0IS IO
000°000°206°8 000°000°706°8 000°009°6£8°9ST  000°009°LE6'LYT - - SUBO| WLI-1I0YS
aNA aNA aNA aNA aNA aNA
yunouwre Aypiqeded R N . yunowe Kpiqeded
JuawAedoy a I A junouwry
vT0T/10/10 18a4 oY) urm( YT0T/TI/1€

SASVAT ADNVNIA HAANA SNOLLVOI'TIO ANV SNVOT  °SI

spuawapis (p1oupulf Sutuvdwiodop oy i uonIUN[UOd Ul poa.l 2q pinoys pub fo 1upd [pa3ajul uv w.1of sajou asay |

Nd - 604 WHOA (QANNLINOD) SINANALVLS TVIONVNIA HHL OL SHLON

Y207 NI SINJNHALV.LS TVIONVNIA ANVAINOD MDOLS INIOL ONV ONNA TIO NVNLATAOHLAd




j02l04 uODIS
04124 3upin) uog ayj Suijuauajdul
40/ §1502 JudULIS2AUI JO juawdn g

T MHMW Iy suoypjs dwnd yjim syon.j yuvj - 610z L 499Meo2d
000°000°9ZF - Q) ! q%ip uvol Butopq F Jo Juauiisaaul aiyj oy pajvja sjs0d pap NAQHN/HAL/6I/0LI
1541/ 2y Jo Abp 1xoU ‘ON 192[0.4 Jjuduijsaauy

a1qvisnipy 03] pup p1pa ‘2jqpuosvaL v
ayy wo.f sypuout ()9 ADpUN 1OD.AJU0D UDO] -
2Iop oy 1D yui] 610C °LT 42qua22q
AN en (N JUBUIDSANGSTP UDO] DY ‘pavy dv ] Anpf v ‘9 yo01g )0 PP NAHN/HAL/61/091
DBaIAdeaE 4 Pedaog Sed @ 18.41f 2143 fo Aop jxou g MM.NMWEN uonvIs 104324 2y Jo uonvuawa]duil ‘ON 19204 Juduusaauf
aY) wof sypuout 7/ 19015y Y] 10f $1S02 JudUIISIAUT JO JUDUWAD ] A2PUN JODAJUOD UDOT] -
aIbp P— yurg 3uvn(y 6107 ‘T 42quidaoN

e . JUIUIDSANGSIP UDO, - 201 oup.g 10 3uo( - 12210 21D,

196°099°CSH £96°088°S90° @ : qsip upoj Supoyy WO youvg 10H 3uoq d P .EZQ\.CN\EQ&\Q\\QQ
15.41f 2y Jo Abop 1xou — uovI§ 10432 2y} Jutjudwajdiul ON 192[0.4g 1udutisaauf
oY) wo.f sypuout 96 1BRLY L0f §1500 JudUISaAUl JO JUIUAD J A2pUN JODAJU0D UDO'] -
UDUDSANGS] umwu oy 122[0.44 uoDIS SH0C 0 ~57% S PSP
£99°162°T9€ - @ ey e Bulpolq j012J uaty uy ay) Juruawajdul NAHN/L@VA/810Z/017C
1541/ 2y fo Avp 1xou . "ON 192[0.4 JudULISIAU]

a|qvisnipy 10[ $1500 JuauIsaaul Jo juamdng
Y wo.f syjuow g/ : Aopun 141102 Upoy -

1o 10f] 3uo(q ‘piom 3uo( yul .

5 . .m. g n. Q.Q N L10C T 4290120 parwp

1P JUIUDISANGSIP Iy ON(T Ul F() 'ON 122YyS dput [p.4ISDPDI
006°€S0°'6€9°1 006°€S0°S8Y (v) uoj fo Avp jxau Suyoyq uo §¢¢ “oN j0jd puvq potiad [pjua ZQWMNNQ\MQ\NN:\MNMM >R:N
ay) wof sypuout ) z[  IgUISRIPY a41jud 2y 40/ auwlod auwr-au() W 108:94d J
) A2PUN JODLIUOD UDOT] -

280y [pJUdY pup Jo JuUdUADJ
$ES°922°99Z°S L98FE6SITT youvag yui] v - wivualq Jo apvd uS12.10,f 10f Yuvg p1212wni02) Y203 1urof (1)

[e193E[[0D AeY
yT0T/10/10 yaoT/T1/1€ ueo] ULId}) ueoTy }saadjuf asodang peqnuo)
Jo wao g [enuuy

:sunoj o spaq

SjuauaIn)s [p1ouPULf SUIUDAWOIoD 21 Y11 UOIUNLHOD UT PDA.L 2G PINOYS PUD JO 140d 1043211 UD ULIOf S2I0U SN |

NA - 60d WHOA (QIANILLNOD) SINAWALV.LS TVIONVNIA AHL OL SALON

20T NI SINIINHLV.LS TVIONVNIA ANVJAINOD MDOLS INIOL ONV ONNA TIO WNVNLATAOY LA




Wy =x.< 7

134

‘sonuadoad 1ayjo pue syl
asn pue| SuIpn|oul ‘S19SSB Aq PaIndas sI youelg UL BH - WeUjdIA JO juawdo[oAd pue JUSWISIAU] J0J Jueq [BIIWWIOD) YJ01S JUIO[ WO} URO] ULID}-LIOYS Y, P

"Spunj ueoj 9y} wouj

PAULIO} S19SSB AQ PaIndas St ‘70T ‘8T 19qui0d( Patep ALAH/S868E£9€/CT0T/E0 "ON JUAWARITY UROT pue “ZZOT ‘8T 1990100 patep ALAH/$868£9€/CTOT/CO
‘ON JUowoaIdy U0 Jopun ‘youelg Yul] BH - WRUPIA JO Juswdo[oAd( PUB JUSWNSIAU] 10j U [RIOIOWIWOD YO0IS julof woiy ueo] ayl (9)

‘sanadoid Joyjo pue s)y3ir asn pue| Jurpnoul ‘sjosse

AQ Pa1nd3s st ‘§[0T ‘0E JOqWIAON PAIRP NAHN/LAVA/810Z/01#T "ON 1USWAITY Ueo] 10901 JUIWISIAU] pUB ‘R[0T 6T 2unf patep NAHM/LAVA/8102/09TC
‘ON JUowoaISy Lo 1000l JUDUNSIAU] JOpUN ‘YouBlg UL BH - WRURIA JO opel] USIeI04 I0j yueqg [BIIOWWOD Y00)S julof wol ueol ayl (q)

"SpUNJ UBO] AU} WOJJ PAWLIO) SIASSE SE [[om St ‘Auedwio)) Y90S JUI0f WNI[01d Fuy JunA Jo sweu day ut “0[0T
“p1 (udy UO 90UIAOIJ YUL] BH JO 2aniwwio)) s,91doad ayi Aq pansst €051y gd "ON SIYSIY 2SN PUBT JO 9JBIYIID Jopun sIYTLi dsn pue| dy) S9pN|IUl Yarym
‘[RIOJB[[09 S,IOMOLI0G AU} Kq PAINIIS SI *£ [T T 1240100 PAep NAHN/LAVA/LI0Z/SLLT “ON oWy ueoT 109[01 JUSUNSIAU] PUE L[0T ‘[T 1oquiaidag pajep
LAVA/L10Z/ZLLT “ON WoWAISy uro 19001 JUSUNSIAU] JOPUN “Youelg Yul] Bf - WRUIA JO apel], uSiaio ] 10§ Jueg [BI0IDWIWO)) YO0IS JUIof woij ueof Yyl ()

2IDP JUUIDSANGSID Iy D'S'[ - uoyp.10dio)) €207 ‘S[ 4oquiada paivp
000'000°206'C - 2 upoj 154y ayy fo dop 1s2421U] JuaunSIAUL pup Supp.i] ALAH/S868E9E/€C0T/10
1xau a1y wof sdvp 7/ Paxi] [pA42U25) 0] SPOOS 10f JUdWAD ] -[0) "ON 19043103 J1pa.L)) -
2IDP JUDUIDSANGSID 21Dy €207 ‘7T 4oquiada(] paivp
i ) a4vmjfos Auvduio)) Surp3ajuy puv
0000000009 ®) unoj s.1f ayj Jo Avp jsa.42u] 2pmyfos Sutiunoooy Suidojaaac ALAH/S868€9£/€208/20
Jxau ay1 wo.f sdop 7/ paXL] ; -[() "ON 1o041U0D JIpa.L)) -
21op aID ‘07 42qUIdD(] PaID,
008'799'79¢ — 0 JUIUIISANQGSIP UDO] Sun q\o d 2.4pmpfos Aunduiod eoe 8 424 a paivp
008 L88 281 ) 1541 2y Suimoqjof Avp ol 210.432)Ul ‘2ADMIfOS SUUN0IoD pling ALAH/$868£9¢/20L/€0
a1qpisnlpy "ON 1WA J1PaL)) -,
Y] wiof syjuout 9¢
2Iop D, 10 puv au1josn3 ‘07 42q0120) paIv,
o - JuaWaS.NGSIP UDO] Y nop 110! zzoz '8¢ 4290100 pawp
00¥ 866 LEST 007866 LES'T () 151/ ayp fo dop 1xou 3unwojf Jodsup.y 0} Sug[ puv gy fo ALAH/S868£9¢€/C20C/20
- SM\ *N\EEM u M\c a|qoisnipy syon.j yuvy z() Sursoyo.und u jsaauf ON JUW2AZY JIPaL)) -
00Z928°TO8°T T 002928080 youvag yuif vE — winujal o juaudojaad(q pun JuduISIAU[ 10 YUDg [DI2IU0) YOOI JUI0f (2)
[B1938[[0D ey
Y0/ 10/10 yaoT/TL/IE ueory L) ueoy )saad3u] asoding penuo)
Jo waoy [enuuy

Nd - 60d WHOA

spuaways (p1oupulf Suiupduiodon ayp ynm uondUNUod Ul ppa. aq pinoys pup fo 1vd [pi3ajpl un uriof sajou asay |

(QAANLLNOD) SINAWALY.LS TVIONVNIA HL OL SHLON

20T NI SINTIINHLV.LS TVIONVNIA

ANVAINOD MDOLS LNIOL ONY ONNA TIO WVNLIATAOYLAd




268°0L6°9r9FOT

768°0L6'9t9°t01

¥

£20'+T9'€SI 680t I $2]qpA12IL XD ] -
6+S'108°7L8°6C $86'97L'199°C€ sajqodod xv] -
yorym uj

9TSLLI‘6IL'6T  VIV'ESLYSHTLE  SSO‘8PL‘9T969E€  S68°T8I‘LPS‘TE [ejoL
- 000°000°€Y 000°000° €Y - SOXe [, Y0
- YEV'IL €TS YEY'SIL €TS8 - [eyual pue]
6ETC88°LTY'8T - S6E°61F196°TTE  989°€61°896°LTE  86°801°1TH €T Xxe} uonajoid

[eIuduUOIIAUH

(£20°v29°€ST) GLT'881°9C6 [7€°801°L88 (680 VS V11) XE) QWOdUI [BUOSId
09L°00L€LT 1 LTV 0T89Y¥ T 9L0°LTO'LYL'T IT176¥°€L6 xe} dwoout drelodio)
0SS°LITILI €68°909°€ST°SY  8IS00L°LSI LE ST6'ETILIT'S XE) pappe anjeA
aNA aNA aANA aNA

y20T/TI/1€ pied junowry diqeded yunowry  +707/10/10

£81°'6r9'906°20C

834 9y} Suran(g

£81'6+9°906°20C

LADdNd ALVLS OL HdTVAVd LNONOIWYV ANV XV.L

“€€ "ON 910N 2y} Ut pajuasaid ate s[era(] (4)

(+) San.aod paipjay yorym uf

LT

916'¥8S°706°LOT 916'¥8S°T06°LOT Pr€996°0€6°L0T Pr€'996°0€6°L0T [e1oL
$90°956°TS6°€ $90°9S6°TS6°E v68°991°18€°9 ¥68°991°18€°9 SO
158°879°6¥6°€01 158°879°6¥6°€01 0SSt 66L°615 10T 0SP*66L°6¥S 10T JS( - uonelodio) [10 WedIA0A
916¥8ST06°LOT 91685 T06°L0T Pre996°0€6°L0T Pr€'996°0€6°L0T
yunowe Aypqeded — jyunowe Aypiqeded SHTHA
juowAedoy yuowAeday
aNA aNA
y20T/10/10 yT0T/TI/IE

SHTAVAVd 4dvVdL 91

Spuawap1s |p12ULULf SUIlUDdW0I0D Y] 11100 UOIURIUOD U PV 2G PINOYS PUD fO Japd JDASd]UI UD WIO[ S2I0U ISIY |

Nd - 609 WIOA (AANNLLNOD) SINFIALV.LS TVIDONVNIA AHL OL STLON

707 NI SINTINILV.LS TVIONVNIA ANVJINOD MDOLS INIOL ONV ONNA TIO WVNLAIAOULAd



PETROVIETNAM OIL VUNG ANG
JOINT STOCK COMPANY

FINANCIAL STATEMENTS IN 2024

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORM B09 - DN

These notes form an integral part of and should be read in conjunction with the accompanying financial statements

18.

19.

ACCRUED EXPENSES

Car rental costs

Petroleum Station Rental Cost
Insurance expenses
Trademark Expenses

Other expenses

Total

OTHER PAYABLES

Short term

Trade union fees

Dividends, Profits payable

Payable for sales of PVOIL Easy

+ PetroVietnam Oil Mien Trung J.S.C
+ PetroVietnam Oil Ha Noi J.S.C
+ PetroVietnam Qil Sai Gon J.S.C
+ PetroVietnam Qil Phu Yen J.S.C
+ Others

PetroVietnam Qil Corporation - JSC
Other payables

Long term

Deposit received

Total
In which:
Related parties (*)

(*) Details are presented in the Note No.

33.

25

31/12/2024 01/01/2024
VND VND
315,086,503 315,086,503
125,497,501 468,500,000
117,139,052 -

- 208,404,996

729,755,877 403,363,244
1,287,478,933 1,395,354,743
31/12/2024 01/01/2024
VND VND
13,464,334,189 10,759,665,290
238,999,750 308,145,068
4,198,438,380 4,072,593,110
5,053,786,513 4,705,711,865

3,149,489,344
1,158,619,517

2,975,759,520
1,069,469,758

35,514,646 6,647,270
31,432,250 229,645,979
678,730,756 424,189,338
1,461,016,869 -
2,512,092,677 1,673,215,247
- 3,000,000,000

- 3,000,000,000
13,464,334,189 13,759,665,290

6,622,765,342

4,765,028,801

NS
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PETROVIETNAM OIL VUNG ANG

JOINT STOCK COMPANY

FINANCIAL STATEMENTS IN 2024

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

These notes form an integral part of and should be read in conjunction with the accompanying financial statements

21.

22.

23.

24.

25.

OFF - BALANCE SHEET ITEMS

FORM B09 - DN

Unit 31/12/2024 01/01/2024

Consignment
- RON 92-11 Lit . 3,078,924
- E5 RON 92-I1 Lit 2,195,138 1,279,496
- RON9S5-111 Lit 426,627 2,387,117
- DO 0.05S-11 Lit 2,569,817 8,013,546
-E100 Lit - 196,530

REVENUE

Year 2024 Year 2023
VND VND

4,437,374,303,698
40,765,765,392

Revenue from sales of goods
Revenue from provisons of services

3,855,771,952,937
38,180,457,984

Total 4,478,140,069,090  3,893,952,410,921
Trade Discount = 140,452,660
Net revenue 4,478,140,069,090  3,893,811,958,261
In which: Related parties (%) 77,507,810,375 179,299,672,082
(*) Details are presented in the Note No.33.
COST OF GOODS SOLD
Year 2024 Year 2023
VND VND

4,311,345,140,215
32,554,108,655

Cost of goods sold
Cost of service and others

3,756,968,582,610
31,515,026,425

Total 4,343,899,248,870  3,788,483,609,035
FINANCIAL INCOME
Year 2024 Year 2023
Interest on bank deposits 468,780,308 251,936,753
Prepaid interest to PetroVietam Oil Corporation - J.C.S 1.167.067.825 1.920.326,087
Total 1,635,848,133 2,172,262,840
FINANCIAL EXPENSES
Year 2024 Year 2023
VND VND
Interests expenses of loan 776,564,081 1,585,436,755
Total 776,564,081 1,585,436,755

27
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PETROVIETNAM OIL VUNG ANG
JOINT STOCK COMPANY

FINANCIAL STATEMENTS IN 2024

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

These notes form an integral part of and should be read in conjunction with the accompanying financial statements

26.

27,

28.

SELLING EXPENSES AND GENERAL ADMINISTRATION EXPENSES

Selling expense
Labor costs

Depreciation cost of Fixed assets
Expenses from external services

Other costs
Total

General & administration expenses
Labor costs

Depreciation cost of Fixed assets
Provisions

Expenses from external services

Other costs
Total

FACTOR EXPENSES

Labor costs

Depreciation cost of Fixed assets
Provisions

Expenses from external services
Other costs

Total

EARNINGS PER SHARE

Net profit after tax

Bonus and welfare fund distribution

Profit attributalbe to ordinary shareholders (VND)
Average ordinary shares in circulation for the year
(VND)

Basci earnings per share

FORM B09 - DN

Year 2024 Year 2023
VND VND
40,100,661,853 28.,871,615,753
8,797,016,938 7,515,888,864

29,258,191,709
31,154,020,655

30,485,100,499
14,565,899,563

109,309,891,155 81,438,504,679
2,966,814,047 3,933,983,834
126,710,692 63,583,376
47,168,000 117,920,000
2,988,529,369 1,754,672,058
6,190,661,759 6,092,795,020
12,319,883.867 11,962,954,288
Year 2024 Year 2023
VND VND

60,759.,834,404
17,137,768,566

50,485,718,075
15,889.050,404

47,168,000 117,920,000
38.894,430,293 32,239,772,557
37,344,682,414 26,184,024,356

154,183,883,677 124,916,485,392

Year 2024 Year 2023

VND VND

10,044,879,292

10,044,879,292
12,499,612
804

14,147,750,878
(4,259,100,351)
9.888,650,527

12,499,612
791

As of December 31, 2024, the Company has not yet distributed its 2024 profits. Accordingly, the
basic earnings per share (EPS) for 2024 may be adjusted depending on the allocation of the
Company's funds from after-tax profits, as approved at the Annual General Meeting of Shareholders.
The basic EPS for 2023 has been restated due to the impact of the 2023 profit distribution, in
accordance with Resolution No. 76/NQ-DKVA-DHCD dated 09 April 2024, of the General Meeting

of Shareholders.

28




PETROVIETNAM OIL VUNG ANG
JOINT STOCK COMPANY

FINANCIAL STATEMENTS IN 2024

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORM B09 - DN

These notes form an integral part of and should be read in conjunction with the accompanying financial statements

29. OTHER INCOME

Reversal of Environmental Protection Risk Fund

Others income
Cong

30. OTHER EXPENSES

Remuneration for non-executive Board of Directors

members
Other expenses

Total

31. CURRENT CORPORATE INCOME TAX EXPENSE

Profit before tax

In which:

- Preferential business activities

- Non-preferential business activities
Other non-deductible expenses

- Preferential business activities

- Non-preferential business activities
Temporary difference

- Preferential business activities

- Non-preferential business activities
Assessable income

- Preferential business activities

- Non-preferential business activities
Normal CIT rate

- Preferential business activities

- Non-preferential business activities
Current corporate income tax expense
In which:

- Main preferential business activities

- Main non-preferential business activities

Year 2024 Year 2023
VND VND

- 4,706,000,000
539,011,222 270,069,446
539,011,222 4,976,069,446
Year 2024 Year 2023
VND VND
274,500,000 222,000,000
426,812,218 196,306,579
701,312,218 418,306,579
Year 2024 Year 2023
VND VND
13,308,028,254 17,071,479,211
- 5,901,610,977

- 11,169,868,234
152,607,125 2,397,771,603
565,867,890

152,607,125 1,831,903,713
- (1,646,306,460)

= (563,108,465)

= (1,083,197,995)
274,500,000 16,320,014,069

274,500,000

5,898,851,552
10,421,162,516

5% 5%
20% 20%
2,747,027,076 2,379,175,081

29

2,747,027,076

294,942,578
2,084,232,503
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PETROVIETNAM OIL VUNG ANG

FINANCIAL STATEMENTS IN 2024

JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) FORM B09 - DN

These notes form an integral part of and should be read in conjunction with the accompanying financial statements

32.

FINANCIAL INSTRUMENTS

Types of Financial Instruments

Capital Risk Management

The company manages its capital to ensure that it can continue to operate while maximizing
shareholder benefits through optimizing the balance of capital and debt.

The capital structure of the company consists of equity owned by the shareholders (including capital
contributions, reserves, and undistributed after-tax profits).

Main Accounting Policies
Details of the main accounting policies and methods applied by the company (including criteria for
recognition, valuation bases, and recognition bases for income and expenses) for each type of

financial asset, financial liability, and equity instrument are presented in Note 4.21.

Carrying amounts

31/12/2024 01/01/2024
VND VND
Financial assets
Cash and cash equivalents 365,314,552 270,466,711
Short-term trade receivables 115,797,386,375 106,721,142,645
Short-term Investments 6,278,494,369 5,850,558,628
Total 122,441,195,296 112,842,167,984
Financial liabilities
Short-term loans and obligations 2,253,053,900 12,812,291,667
Short-term trade accounts payable 207.930,966,344 107,902,584,916
Short-term payables 1,287,478,933 1,395,354,743
Other payables 13,225,334,439 10,451,520,222
Long-term loans and obligations 2,003,707,167 4,256,761,067
Total 226,700,540,783 136,818,512,615

The company has not assessed the fair value of financial assets and financial liabilities as of the end
of the reporting period because Circular 210 and the current regulations do not provide specific
guidance on determining the fair value of financial assets and financial liabilities. Circular 210
requires the application of International Financial Reporting Standards (IFRS) for the presentation of
financial statements and disclosures for financial instruments but does not provide equivalent
guidance for the assessment and recognition of financial instruments, including the application of fair
value, to align with IFRS.

Financial Risk Management Objectives

The Company’s operations are subject to market risks (including currency risk and interest rate risk),
credit risk, and liquidity risk.

The Board of Directors is responsible for setting the objectives and basic principles of financial risk
management for the Company. The Board of Directors establishes detailed policies, including the
identification and measurement of risks, risk limits, and risk mitigation strategies. Financial risk
management is carried out by personnel in the finance department.

Finance department personnel measure the actual risk levels against the established limits and prepare
regular reports for the Board of Directors and the Executive Board to review. The information
presented below is based on the data received by the Board of Directors.
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Market Risk

Foreign Exchange Risk Management

The Company does not face foreign exchange risk as it does not engage in transactions denominated
in foreign currencies.

Commodity Price Risk Management

The Company deals in petrol and oil products, which are highly dependent on ‘global price
fluctuations and are purchased from the Vietnam Oil and Gas Group (Petrovietnam). As a result, the
Company is exposed to risks associated with input price volatility. The Company has not yet been
able to implement the necessary tools to mitigate these risks due to the lack of a developed market in
Vietnam.

Credit Risk

Credit risk arises when a customer or partner fails to meet the obligations under a contract, leading to
financial losses for the Company. The Company has appropriate policies in place and regularly
monitors the situation to assess whether it is exposed to credit risk. The maximum credit risk is
represented by the carrying value of the allowance for doubtful accounts as of December 31, 2024.

Liquidity Risk

The purpose of managing liquidity risk is to ensure sufficient capital to meet financial obligations in
the future. Liquidity is also managed by the Company to ensure a buffer between maturing liabilities
and assets within the period, at a level that is controllable with the capital the Company believes it
can generate during that period. The Company's policy is to regularly monitor both current and future
liquidity requirements to ensure that it maintains adequate cash reserves, loans, and capital
contributions committed by the owners to meet both short-term and long-term liquidity requirements.

e table below presents the remaining contractual maturity dates for non-derivative financial liabilities
and their agreed payment terms. The table is based on undiscounted cash flows for financial liabilities
according to the earliest date the Company is required to make payment.

Less than 1 year From 1 - 5 years Total
VND VND VND
As at 01/01/2024
Short-term and long-term loans and 12,812,291,667 4,256,761,067 17,069,052,734
debts
Short-term trade accounts payable 107,902,584,916 - 107,902,584,916
Short-term payables 1,395,354,743 - 1,395,354,743
Other payables 10,451,520,222 - 10,451,520,222
Total 132,561,751,548 4,256,761,067 136,818,512,615
As at 31/12/2024
Short-term and long-term loans and 2,253,053,900 2,003,707,167 4,256,761,067
debts
Short-term and Long-term 207,930,966,344 - 207,930,966,344
Accounts Payable
Other payables 13,225,334,439 - 13,225,334,439
Total 224,696,833,616 2,003,707,167 226,700,540,783

The Board of Directors assesses the liquidity risk concentration as low. The Board is confident that
the Company can generate sufficient cash flow to meet its financial obligations when due.
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The table below provides details of the maturity profile for non-derivative financial assets. The table
is prepared based on the undiscounted contractual maturity of the financial assets, including any
interest from those assets, if applicable. The presentation of non-derivative financial asset information
is necessary to demonstrate the Company's liquidity risk management, as liquidity is managed based

on net liabilities and assets.

Less than 1 year From 1 - 5 years Total
VND VND VND
As at 01/01/2024
Cash and cash equivalents 270,466,711 - 270,466,711
Short-term trade receivables 106,721,142,645 - 106,721,142,645
Held-to-Maturity Investments 5,850,558,628 - 5,850,558,628
Total 112,842,167,984 - 112,842,167,984
As at 31/12/2024
Cash and cash equivalents 365,314,552 - 365,314,552

Short-term trade receivables
Held-to-Maturity Investments

115,797,386,375
6,278,494,369

- 115,797,386,375
- 6,278,494,369

Total 122,441,195,296

. 122,441,195,296

RELATED PARTY TRANSACTIONS AND BALANCES
The company has the following related parties:

Company

Relationship

PetroVietnam Oil Corporation - JSC

Petec Trading & Investment Corporation - JSC
PetroVietnam Oil Lubricants JSC
PetroVietnam Oil Ha Noi JSC

PetroVietnam Oil Nam Dinh JSC

Petrovietnam Oil Thanh Hoa - One - Member - Limited Company

PetroVietnam Oil Thai Binh JSC

PV OIL Hai Phong JSC

PV OIL Mien Trung JSC

PetroVietnam Oil Vung Tau JSC

PetroVietnam Oil Binh Thuan JSC

PetroVietnam Oil Phu Tho JSC

PetroVietnam Oil Tay Ninh JSC

PetroVietnam Oil Phu Yen JSC

PetroVietnam Oil Sai Gon JSC

Thu Duc Trading and Import Export JSC

Vietnam Petroleum Oil Transport Company Limited
Petrovietnam Oil Tra Vinh - One - Member - Limited Company
Petrovietnam Oil Bac Lieu - One - Member - Limited Company
Petro Vietnam LPG JSC
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Parent company

The same Parent company
The same Parent company
The same Parent company
The same Parent company
The same Parent company
The same Parent company
The same Parent company
The same Parent company
The same Parent company
The same Parent company
The same Parent company
The same Parent company
The same Parent company
The same Parent company
The same Parent company
The same Parent company
The same Parent company
The same Parent company
Shareholder
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Transactions with related parties:

Year 2024 Year 2023

VND VND

Sales of goods and services 77,507,810,375 179,299,672,082
Petrovietnam Oil Thanh Hoa - One - Member - Limited Compan; 25,935,444,706 53,876,818,514

PetroVietnam Oil Thai Binh JSC
PetroVietnam Oil Corporation - JSC

18,948,031,545
15,108,697,290

36,579,052,887
12,175,773,127

Thu Duc Trading and Import Export JSC 8,299,425,648 11,457,155,919
PetroVietnam Oil Sai Gon JSC 3,058,094,909 3,142,149,101
Vietnam Petroleum Oil Transport Company Limited 2,998,781,342 792,714,314
Petec Trading & Investment Corporation 1,370,064,904 1,117,701,445
PV OIL Mien Trung JSC 1,192,976,430 930,930,409
PetroVietnam Oil Nam Dinh JSC 243,767,413 24,698,885,923
PV OIL Hai Phong JSC 149,700,846 23,110,983,684
PetroVietnam Oil Ha Noi JSC 123,535,792 143,475,379
Petrovietnam Oil Tra Vinh - One - Member - Limited Company 31,760,100 9,930,000
Petrovietnam Oil Bac Lieu - One - Member - Limited Company 15,856,200 5,958,000
PetroVietnam Oil Binh Thuan JSC 15,720,757 4,811,190,091
Petrolvietnam Oil Phu Yen JSC 7,387,259 18,166,204
Petrolvietnam Oil Phu Tho JSC 4,738,109 1,779,153
Mekong Petroleum JSC 1,952,944 3,974,725
Petrolvietnam Oil Vung Tau JSC 1,874,181 958,637
PVOIL Phu My Company - 53,860,800
Petrolvietnam Oil Tay Ninh JSC - 13,636
PetroVietnam Oil Thanh Hoa JSC - 5,163,992,521

Petro Vietnam LPG JSC
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Purchase of goods and services
Petrovietnam Oil corporation - JSC

PETEC Trading and Investment corporation - JSC

PetroVietnam Oil Ha Noi JSC

Petrovietnam Oil Thanh Hoa - One - Member - Limited Compan;
Petrovietnam Oil Tra Vinh - One - Member - Limited Company

PetroVietnam Oil Nam Dinh JSC
PV OIL Mien Trung JSC
PetroVietnam Oil Thanh Hoa JSC
PetroVietnam Oil Phu Yen JSC

Petrovietnam Oil Bac Lieu - One - Member - Limited Company

PVOIL Lubricants JSC

Vietnam Petroleum Oil Transport Company Limited

PetroVietnam Oil Phu Tho JSC
PetroVietnam Oil Cai Lan JSC

Thu Duc Trading and Import Export JSC
PetroVietnam Qil Sai Gon JSC

Mekong Petroleum JSC

PV OIL Hai Phong JSC

PetroVietnam Oil Vung Tau JSC
PetroVietnam Qil Thai Binh JSC
PetroVietnam Oil Binh Thuan JSC

Balance with related parties:

Trade short-term receivalbes

Vietnam Petroleum Oil Transport Company Limited

PetroVietnam Oil Sai Gon JSC

Petec Trading & Investment Corporation
PV OIL Mien Trung JSC

PetroVietnam Oil Ha Noi JSC

Petrovietnam Oil Thanh Hoa - One - Member - Limited Compan;

PV OIL Hai Phong JSC
PetroVietnam Oil Nam Dinh JSC
PetroVietnam Oil Binh Thuan JSC
Petro Vietnam LPG JSC
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Year 2024 Year 2023
VND VND
4,391,510,898,864  3,545,771,262,008

4,155,431,653,992
40,032,031,381

3,339,373,444,411
52,898,784,021

257,657,726 48,397,551,771
53,399,485,902 35,585,033,390
30,639,545,455 17,593,027,046

- 15,246,363,637

217,255,787 9,064,310,071

- 6,655,200,940
46,143,510 4,959,476,491
42,162,818,182 4,800,000,000
5,332,272,164 4,734,347977
60,049,440,071 2,596,633,366
44,848 1,777,743,193
- 1,500,000,000
399,752,419 476,762,512
124,296,856 65,633,389
4,821,072 25,912,912
11,181,683 10,868,455
3,389,764,247 9,398,017
1,861,042 770,409
10,872,527 =
31/12/2024 01/01/2024
VND VND
1,512,107,925 835,483,884
659,855,458 -
476,418,850 454,303,633
157,260,604 106,157,358
76,931,104 115,492,205
61,882,943 18,584,477
34,052,589 20,950,097
24,324,721 5,404,714
14,901,656 11,022,530
6,480,000 -
- 103,568,870
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31/12/2024 01/01/2024
VND VND
Other short-term receivables 9,264,714,020 5,510,080,795
PetroVietnam Oil Ha Noi JSC 3,752,108,077 2,534,349,459
PetroVietnam Oil Sai Gon JSC 1,764,832,857 1,234,386,540
Thu Duc Trading and Import Export JSC 1,207,486,588 422,453,568
PetroVietnam Oil Binh Thuan JSC 769,481,041 -
Petrovietnam Oil Thanh Hoa - One - Member - Limited Compan; 675,940,291 652,653,191
PetroVietnam Oil Corporation - JSC 494,564,000 235,840,000
PetroVietnam Oil Vung Tau JSC 314,772,416 165,332,987
PV OIL Hai Phong JSC 153,930,017 134,281,600
Mekong Petroleum JSC 57,101,018 98,439,610
PetroVietnam Oil Thai Binh JSC 46,530,301 30,307,540
PV OIL Mien Trung JSC 26,952,754 .
Petec Trading & Investment Corporation 1,014,660 1,022,000
PetroVietnam Oil Phu Tho JSC - 1,014,300
31/12/2024 01/01/2024
VND VND
Other short-term payables 6,622,765,342 4,765,028,801
PV OIL Mien Trung JSC 3,149,489,344 2,975,759,520
PetroVietnam Oil Ha Noi JSC 1,158,619,517 1,069,469,758
PetroVietnam Oil Phu Yen JSC 31,432,250 229,645,979
Thu Duc Trading and Import Export JSC 316,330,406 91,068,498
Mekong Petroleum JSC 5,520,600 76,198,370
Petrovietnam Oil Thanh Hoa - One - Member - Limited Compan: 24,555,750 67,613,060
PV OIL Hai Phong JSC 18,854,050 54,190,250
PetroVietnam Oil Phu Tho JSC 131,957,000 49,335,190
Petec Trading & Investment Corporation 105,602,860 49,316,936
PetroVietnam Oil Binh Thuan JSC 80,227,440 38,794,800
PetroVietnam Oil Nam Dinh JSC 58,818,300 27,042,840
PetroVietnam Oil Vung Tau JSC 13,424,950 10,747,600
PetroVietnam Oil Corporation - JSC 1,461,016,869 10,000,000
PetroVietnam Oil Thai Binh JSC 29,042,260 9,198,730
PetroVietnam Oil Sai Gon JSC 35,514,646 6,647,270
PetroVietnam Oil Tay Ninh JSC 2,359,100 -
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31/12/2024 01/01/2024
VND VND
Short-term trade payables 202,906,649,183 104,646,970,892
PetroVietnam Oil Corporation - JSC 201,549,799,450 103,949,628,851
PVOIL Lubricants JSC 681,971,979 399,116,218
Thu Duc Trading and Import Export JSC 157,199,484 213,451,535
PV OIL Mien Trung JSC 7,878,217 38,478,397
PetroVietnam Oil Phu Yen JSC 5,516,100 14,767,412
Branch of PetroVietnam Oil Corporation - JSC - Dinh Vu 1,648,690 12,829,293
Petroleum Depot
Branch of PetroVietnam Oil Corporation - JSC - Nha Be 4,331,896 9,349,593
Petroleum Depot
Vietnam Petroleum Oil Transport Company Limited 498,303,367 -
Branch of PetroVietnam Oil Corporation - JSC - Quang Ngai - - 9,349,593

Dung Quat Petroleum Storage Tanks
Petec Trading & Investment Corporation 167,076

The income of the Board of Directors, the Executive Board, the Supervisory Board, and the Chief

Accountant during the period is as follows:

Year 2024 Year 2023

VND VND

The Board of Management 353,130,000 384,260,000
Nguyen Anh Toan - 91,700,000
Nguyen Mau Dung 142,696,000 70,000,000
Vuong Dung Hoang 105,217,000 111,280,000
Nguyen The Quynh 105,217,000 111,280,000
Board of Directors 2,831,633,019 2,461,128,352
Hoang Nguyen Thanh 1,133,380,506 1,012,675,853
Tran Tien Dai 877,828,604 755,918,181
Vu Hong Minh 820,423,908 692,534,318
Board of Supervisors 638,662,064 706,685,682
Le Minh Chau 519,358,064 642,128,182
Nguyen Thi Ninh 52,500,000 -
Tran Thi Thu Huyen 59,304,000 57,057,500
Nguyen Nam Hai 7,500,000 7,500,000
Chief Accountant 754,865,897 648,229,319
Bui Duc Huy 754,865,897 648,229,319
Total 4,578,290,980 4,200,303,353

34. BUSINESS AND GEOGRAPHICAL SEGMENT REPORT

The main business activity of the Company is to trade petrol and oil of all kinds. In addition, other
business activities mainly trade lubricants. Revenue and cost of sales from operating activities are
presented in Note 22 and 23 notes to the financial statements. Geographically, the Company only
operates in the territory of Vietnam. Accordingly, the Board of Directors has assessed and believes
that the non-preparation and presentation of the segment report by business area and geographic area
in the financial statements for the year ended 31 December 2024 is in accordance with the provisions
of the Vietnamese Accounting Standard No. 28 "Segment Reporting" and the current business

situation of the Company.
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35. SUBSEQUENT EVENTS

No significant events occurring after Balance Sheet date that requires adjustments or disclosures on
the financial statements for year ended 31 December 2024.

36. COMPARATIVE FIGURES

The comparative figures are the figures on the financial statements for the year ended 31 December
2023 that were audited by An Viet CPA Audit Co., Ltd.

o

Nguyen Thi Phuong Bui Duc Duy
Preparer Chief Accountant General Director

Ha Tinh, 06 February 2025
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