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CONSOLIDATED BALANCE SHEET

As at 3 I Decenber 2024

Currency: VND

Item Code Note As at3lll2l2024 As at 0110112024
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I

V
l.
2.

3.

4.

5.

A. CURRENT ASSETS

I. Cash and cash equivalents
l. Cash

2. Cash equivalents

II. Short-term investments
l. Trading securities
2. Provision for diminution in value of trading securities
3. Held-to-maturity investments

Ill. Current accounts receivable
l. Short-tc.rm trade receivables
2. Short-term prepayments to suppliers
3. Interconrpany receivables
4. Construction contracts-in-progress receivables
5. Short-term loan receivables
6. Other short-term receivables
7. Prorision for short-term doubtful debts
8. Shortage ot assets awaiting resolution

lV. Inventories
I. Inventories
2. Provision for decline in value of inventories

. Other current assets

Short-term prepaid expenses
\zalue adde-d tax deductibles
Taxes and other receivables from State budget
Covemment bonds under repurchase agreement
Other current assets

B. NON-CURRENT ASSETS

I. Long-term receivables
l. Long-term trade receivables
2. Long-term prepayments to suppliers
3. Capital provided to dependent units
4. Long-term intercompany receivables
5. Long-term loan receivables
6. Other long-term receivables
7. Provision fbr long-term doubtful debts

II. Fixed assets

l. Tangible flxed assets

- Cost
- Accumulated depreciation

2. Leased fixed assets

- Cost
- A caun u lated dep reciation

3. Intangible fixed asset

- Cost

- A c cu rnu lated amo rtization

lII. Investment properties
- C'ost

- A ccu m u I aled a mo rl ization

IV. Long-term assets work in progress
l. Long-terrn work in progress

2. Construction in progress

r00

I l0 v.ol
lll
ll2
120

t2t
122

123 v.l I

r30
l3l v.02
132 v.03
133

134
135

136 v.04
t37
139

t40 v.05
t4t
t49

150

l5l v.09
152

153 v.t2.b
t54
155

200

210
2fi
212
213

214
2t5
216 v.04
2t9

220

221 v.06

223

224 V.07
225

226

227

228

229

230

241

242

240 v.08
241

242

757,234,899,218

5,t29,481.347
5,129.481.347

726,18t,189,404
423.859.253.766

159,376,763,797

r 48,020,838.;20
(s,07s,666,879J

r9,5s0,498,399

I 9,550,498,399

6,373,730,068

53.t86.245
6,320,543.823

988,351,784.000

14,046,530,000

r4,000,000,;00
46,530,000

772,572,903,91t
762,953,502.759

1 ,1 26,781 ,43 t ,7 1 2
(363,827,928,95 3 )

9,6t9,401,152
t6, t62,679,425
(6,543,278.273 )

9t,657,388,812

9l ,657,38tJ.8 I 2

572,706,712,923

6,0p7,921,779

6.097 ,921,779

r0,000,000,000

r 0,000.000,000

5r8,893,43s,869
263,716,576.t71

71,8E2,690,694

185,40t,226,n;
(2,167,0s7,234)

I 5, I 08,92 1,980

I 5, l 08,92 I ,980

22,606,433,29s

285,634,240

22,320,799.055

978,890,768, I I 5

46,530,000

46,s30,00;

870,370,061,g95

859, r 34,3e2,803

I , 146,072,642,942
(286,938,2 s0, t j9)

n,235,669,092
I 6, t 62,679,42 s
(4,e27,0 t 0,333)

91,654,088,812

9r,6s4,088,812
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Consolidated

96,740,145,419

96,740.t45.418

statements
As at 3l 2024

Form B 0 a - DN/HN

.408
346.001

I 09,51 7

V. Long-term investments
L lnvestments in subsidiaries
2. Investmenls in associates,joint ventures
3. lnvestmenrs in other entities
4. Provisions fbr long-term investments
5. Held-to-maturity investments

VL Other long-term assets
l. Long-term prepaid expenses
2. Defl'ered income tax assets
3. Long-term replacement tools and supplies
4. Other long-term assets
5. Coodwill

2s0
251

252
253

254
25s

260

26t
262

263

268
269

V.II

v.09
13,334,815,859

6,451,126.734
3,231,09'1.st7

3,6s2,se1,;osv. l0

TOTAL ASSET 270

3,63 t,890

I,745,586,683.2 I 8 1,55 ',481.038
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INDOCH INE IMPORT EXPORT INVESTMENT
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CONSOLIDATED BALANCE SHEET
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FormBOla-DN/HN

('urrencv: L'ND

Item Code Notc As at 3111212024 As at 0l/0112{124

C. LIABILITIES

I. Current liabilities
l. Short-term trade payables
2. Short-term prepayments from customers
J. Ta.xes and other payables to State budget
4. Payables to emloyees
5. Short-term accured expenses
6. Short-term intercompany payables
7. Construction contracts-in-progress payables
8. Short-term unearned revenue
9. Other short-term payables
10. Short-term borrowings and finance lease liabilities
I l. Provisions fbr short-term payables
12. Bonus and welfare fund
I 3. Price stabilisation funds
I 4. Covemment bonds under repurchase agreement

ll. Long-term liabilities
l. Long-term trade payables
2. Long-term prcpayments from customers
3. Long-term accrued expenses
4. Intercompany payables on capital contribution
5. Long-term intercompany payables
6. Long-term unearned revenue
T.Other long-ternr payables

8. Long-temr borrowings and finance lease liabilities
9. Convertible bonds
I 0. Preference shares
I l. Deferred income tax liabilities
I 2. Provisions for long-term payables
I 3. Fund for ssience and technology development

D. OWNER'S EQUITY

L Owner's equity
l. Contributed capital

- Ordinary shares with voting rights
- Preference shares

2. Share premium

3. Share conversion options on convertible bonds
4. Other capital
5. Treasury shares

6. Differences upon asset revaluation
7. Foreign exchange differences
8. Investment and development funds
9. Enterprise reorganisation assistance fund
10. Other funds
I l. Undistributed earnings
- {tndistributed post-tax profits ofthe previotrs years
- Undistributed post-tax prortt of atrrent year

12. Capital expenditure fund
I 3. Non-controlling interests

Il. Funding sources and other funds
l. BuCget sources

2. Funds tirat form tixed assets

300

3I0
3l r Y.t2
3t2
3r3 v.l3
314

315 V.l4
316
317

318

319 v.l5
320 v.16, V.l7
321

322

323
324

330
331

322

JJJ
334
33s
336
337 V.l5
338 V.16, V.t7
339
340

34t
342

343

400

410 v.l8
4tt

4lla
4ttb
4t2
4t3
414

415
416
4t7
418

419
420

421

42 la
421 b
422
429

430
43t
432

930,s71.107.324

8s7,876,240,s64
47,406,456.732

I I ,947 ,022.094
6,487,820.602

l 50,492,898.020

s,e84,348,;e6
635,557,694,720

500,000,;00
71,429,773,649

765,0e3,;l I

815,015,575,894

815,0t5,575,894
798,398,860,000

798,398,860,000

56,000,000.000

(76,434,852,;84)
(92,759,53 7,243)

16,324,684,659

37,051,568.478

978,s 13,389, I 77

7l 1,594,849,895

48,343,208,801

5,898,516.450

1 5,843,1 8 1,072

r.074,315.000

54,474,778.882

39,482,678,066
546.478,171,624

42,406,370.;27

223,tsl,442,077

1,354,726,;78

s73,084t091,861

573,084;091,861

598,398,860,000

598,398y860,000

56,000i000.000

(e2,e24,52l,s;D
102,700, I 37,435

( t95,624,659,016)

|,609.T53.442

72,694,866,760 266,9 I 8,s39.282
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INDOCHINE INTPORT EXPORT INVESTMENT
INDT]STRIAL JOINT STOCK COMPANY

Consolidated financial statementsNo. l62B Dien Bien phu, Vo Thi Sau Ward, District 03, Ho Chi Minh
4!_?t 3l December 2024

Miu sii B o3a - DN/HNCONSOLIDATED CASH FLOW STATEMENT
(lndirect method)

As at 3l December 2024

Currency. VND

Item Code Note From 0l/01/2024 to
3U12t2024

From 0l/01/2023 to
3l/12/2023

I. Cash flows from operating activities
l. Profit before tax
2.Adjustments for
- Depreciation of fixed assets and investment properties
- ( Reversal of provisions)/provisions
- (Gains)/losses on exchange rate differences from

revaluation ofaccounts derived from foreign currencies
- (Gains)/losses on investing activities
- Interest expenses

3. Operating profit before changes in working capital

0t

02

03

04

05

06

08

15.889.968.680

81.626.987.036
2.908.609.64s
1.49s.266.600

(75.313.1 82.224)
99.679.192.022

126.286.841.759

(238.425.000\

r 0.000.000.000

(96.740_14s.4t8)

300.000.000

311.464.594

(190.07s.243.628)

77.810.200.981
2.167.0s7.234

538.8 r7.565

4.466.878.341
84.133.015.737

(20.959.273.770)

150.014.621.742

t9.403.176.727
18.266.012.276

(27 5.025
(53.855.1

(8.37e.47

104.2t

(6.099.414

(23.850.000.000)

48.6 r0.000.000

1.743.2$.s;s

- (lncrease)/decrease in receivables, 09 (149.259.243.201)- (lncrease)/decrease in inventories l0 @.441 .576.419)- lncrease/(decrease) in payables (exclusive ofinterest I I
payables, corporate income tax payables) 

LereDr I I (37'460'618'701)

- (lncrease)/decrease in prepaid expenses D 441.667.262- Interest paid 
^:r l4 (1.595.133.515)- corporate income tax paid 15 8.g55.423.125\et cash flous from operating activities 20 (52.172.619.690)

II. Cash flows from investing activities
l. Purchase or construction of fixed assets and other long_ 2l
term assets

3. Loans and purchase ofdebt instruments from other entities 23
4. Collections from borrowers and proceeds from sale of 24
debt instruments of other entities
.5. Payments for investments in other entities 25
6.Proceeds from sale of investments in other entities 26
7. Interest and dividends received 27
Net cash flows from investing activities 30 (86.367. t 05.824) 20.403.849.272

'6,
c0
cc

6



II'{DOCHINE IMPORT EXPORT INVESTMENT
INDUSTRIAL JOINT STOCK COMPANY

Consolidated financial statementsNo. l62B Dien Bien phu, Vo Thi Sau District 03, Ho Chi Minh As at 3l December 2024

Miu s6 B osa - DN/HNCONSOLIDATED CASH FLOW
(lndirect method)

As at 3 I December 2021

STATEMENT

Currency. VND

Item Code Note
From 0ll0l/2024 to

3t/12/2024
From 0l/01/2023 to

31fi2/2023lll. (lash flows from finar.iat actiriJil
l. Proceeds from issue ofshares and capital contribution 3l3. Proceeds from borrowings 

334. Repayments of borrowings 
345- Finance lease principal repayments 
35Net cash flows from financial activities 40

(123.16t.504.635 ) 6e6.68s.769.712)_ ( 1.174.878.947)
137.s7 1.499.st 4 (t32.093. I 86.81 9)

200.000.000.000
60.733.004.149

(968.246.000)

6.097.921.779

(194.433\

565.771.461.84;

(7.474.479.486)

13.571.732.241

669.024

Net cash flows during the year

Cash and cash equivalents at the beginning ofthe year
Effect of exchange rate fl uctuations

Cashand.r.tr@
70

Preparer Chief Accoutant

50

60

6l

VII 6.097.921.779

Vo Thi Thu Van

/fu--'--'
Tran Thanh Dang

5.129.481.346

Tran Kim Sa

?



INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL
JOINT STOCK COMPANY
No. l628 Dien Bien phu, Vo Thi Sau W District 03, Ho Chi Minh Ci

Consolidated fi nancial statements
As at 3 I Decenrber 2024

FormB09-DN/HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Quarer 04 2024

I. CORPORATEINFORMATION

l. Form ofownership

Indochinc Import Export Investment Industrial Joint Stock company dwas converted from : ir| '1 r r" i r;r11111r according to the lgth amended Business Registration certificate date<] 14/0612016. The companyoperates under Enterprise Registration certificate No.0310103090, initia-lly issued by he Ho chi Minh city Department ofPlanning and Investment on 25106/2010 and amended for the 33rd time on 06r03t2024.

The charter capital of the company under the Enterprise Registration certificate is:

Contributed charter capital as at 3l December 2024:

798,398.860,000 vND

798,398,860,000 vND
Head ofrce: No. l628 Dien Bien phu, vo Thi Sau ward, District 03, Ho chi Minh City, Viet Nam.
The Company's shares are currently listed on the Ha Noi Stock Exchange under the code ,,DDG,,

2. Operating industry

Produetion. commerce, services

3. Principal activities

:::::,.,:'"":"":jj':^1.'tl:1||,1-ol.*u'*1' 
fuels through mains (main); Manufacture and suppty of steam, hot water, air

ffi 
' ;#' ;:J;;, ";l".'Iil#'ii #lhazardorrq ruacfF. Trpoihon+ ^-r J:^-^^^r -. i

..;;;;.,;#"; ffi;'il:ffi:,ix:eollinmcnf ' Whnlpcol- af -^lil l:^.,:J ^- r

construction materials and other installation supplies; Manufacture oiother food products n.e.c; Manufacture of tanks,and containers of metal; Manufacture of steam generators, except central heating hot water boilers; Manufacture of

ifi|l.tilll-""*::'::::T::::i.Y^"1T1.::lT1r, riquors and lalt; Manuicture orengines and turbines. except;il;ffi;fi,#J;;,H:::?'jff;
wholesale n e n' f)tho' nan,,f-^+,,-i--
Ji:i",."1i"^:::^:::l::: l"rrtlcturile 

n.e..c.;__constrJction of other civil engineerini;ilffi;;#ff;;:l.rX1;;;,;;;;;',fiff;#;.,*j
4. Normal operating cycle of the Company is generally within l2 months

5' Operating characteristics of the company during the year that affect consolidated financial statements

There are no operational characteristics that have
statement.

a significant impact that need to be discrosed in this consolidated financial

6. Disclosure of information comparability in the consoridated financial statements

The corresponding figures ofthe previous accounting period are comparable to the ligures ofthis accounting period
7. The number of employees

As at 3l December 2024, the Company has 66 emloyees.
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INDOCHINE INIPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY
No. 1628 Dien Bien Phu, Vo Thi Sau W;

Consolidated financial
District 03 Ho Chi Minh Ci As at 3l

II. ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

l. Accounting period

Annual accounting period of Company is f-rom 0l January to 3l Decernber.

2. Accounting currency

The Cornpany uses the currency unit for accounting records and presented in the consolidated financial statements is V
Dong ("VND" or "Dong").

III. ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM

l. Accounting system

The Company applies Enterprise Accounting System issued under Circular No.200/2014/TT-BTC dated22 December
Circular No.202|2O14|TT-BTC dated 22 December 2014 guiding the preparation and presentation of consolidated
statcrnents of the Ministry of Finance and Circulars guiding, supplementing and amending.

2. Declaration of compliance with Accounting Standards and Accounting System

1'hc Cornpany applies Vietnamese Accounting Standards and supplement documents issued by the State. The
tlnancial statelnents are prepared in accordance with regulations of each standard and supplenrent doculnents as
currcnl accounting system.

business cornbinations, in accordance with the provisions of the Accounting Standard on Business Cornbinations
guidelines provided in Circular No.202l20l4lTT-BTC dated22ll2l20l4 issued by the Ministry of Finance.

IV. APPLICABLE ACCOUNTING POLICIES

l. Cash and cash equivalents

a. Cash

Cash includes the total amount of money available to the company at the reporting date, comprising: cash on hand,
and cash in transit.

b. Cash equivalents

Cash equivalents are the investments which are collectible ormature less than 03 months from the date of the report,
be converted easily into a certain amount and there is no risk ofconversion into cash at the time ofthe reporting.

The consolidated financial statements are prepared based on the historical cost principle, except tbr investments in and
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INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY Consolidated financial statements

c. Conversion other currency

Economic transactions in foreign currencies must be recorded in detail in the original currency and converted to Vietnamese
Dong at the actual exchange rate at the commercial bank where the company regularly enters into transactions or by the mobile
weighted average exchange rate.

Whenever preparing financial statements as prescribed, the Company must re-evaluate the balance of foreign cunencies and
rnonetary gold tbllowing the rules below:

- The actual exchange rate upon re-evaluation of currency items with foreign currency origin classified as assets: is the foreign
currency buying rate quoted by the commercial bank where the Company has regular transactions by the time of preparation fbr
tlnancial statelnents. For foreign currencies deposited at the bank, the actual exchange rate upon re-evaluation is the buying
cxchange rate ofthe bank where the enterprise opens its tbreign currency account;

- The actual cxchange rate upon re-evaluation of currency items with foreign currency origin classified as debts payable: is the
fbreign currency selling rate quoted by the commercial bank where the enterprise has regular transactions by the tirne of
preparation fbr financial statements.

2. Financialinvestments

These are investments outside the Company for the purpose of rationally using capital to improve the Cornpany's operational
etficiency such as: investments in subsidiaries, joint ventures, associates, stock investments, and other flnancial investments...

For the preparation of financial statements, the financial investment must be classified as below:

- Having maturity less than 12 months or 0l normal production period are recorded as short - tenn;

- Having rnaturity more than 12 months or 01 normal production period are recorded as long - term.

b. Held-to-maturityinvestments

This account shall not record bonds and debt securities held for sales. Held to maturity investments comprise term deposits
(mature above 03 months), treasury bills, promissory notes, bonds, preference shares which the issuer is required to re-buy them
in a certain tirne in the future and loans held to maturity to eam interest periodically and other held to maturity investrncnts.

AllowanceforJinancial investments: doubtful debts and held to maturity inveshnents whose nature is sirnilar to doubtfhl debts
to create or revert the allowance for doubtful debts.The establishing or reverting ofallowance for doubtful debts shall be carried
out at the tirne in which the financial statement is prepared and recorded to administrative expenses within a period.

With regard to held to maturity investments, if it fails to make provisions for doubtful debts as prescribed, the Cornpany rnust
evaluate the recovery. If it is evident that a part or all of investment is unable to recover, the accountant shall record the losses to
flnancial expenses within the period. ln case it is unreliable to determine the losses, the Company is entitled not to record them to
revaluation of investment, but the recovery of investment must be reported on the financial statements.

No.162B Dierl Bien Phu, Vo Thi Sau Ward, District 03 As at 3l Deceurber 2024

t2

Ho Chi Minh



INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY Consolidated financial statements
No. l628 Dien Bie n Phu, Vo Thi Sau Ward, District 03, Ho Chi Minh Ci As at 31 Deccmbcr 2024

c. Investments in associates, joint ventures

lnveshrents in associates are accounted for using the equity method. An associate is a company in which the invostor has

significant influence, but is not a subsidiary orjoint venture ofthe investor. Significant influence is considered to exist when the

investor holds rnore than 20% of the voting power in the investee.

Under the equity rnethod, the initial investment is recorded at cost, and then adjusted for changes in the company's sh4re of the

net assets ofthe associate company after the purchase. The goodwill arising is reflected in the remaining value ofthe inveshnent
and is arrortized over a period of I 0 years.

The losses of the associate company after the purchase are reflected in the consolidated incorne statelnent. The cumulative
changes atter the purchase are adjusted into the remaining value of the investment in the associate company. Dividends received
fiorn the associate company are offset against the investment in the associate company.

The financial statements of the associate company are prepared for the same period as the company's flnancial statelnents and use

consistent accounting policies. Appropriate consolidation adjustments have been made to ensure that the accounting policies are
applied consistently with the company where necessary.

3. Account receivables

The receivables shall be kept records in details according to period receivables, entities receivables, types ofcurrency receivable
and other factors according to requirements for the Company.

The amounts receivable shall be classified following nrles below:

- Trade receivablcs: comrnercial receivables generating from purchase-sale related transactions between the Company and buyers

such as receivables from sales, services, liquidation / transfer of assets, receivables from sale of exported goods given by the

trustor through the trustee;

- lntercornpany receivables: Receivables between the parent entity and its subordinate units that do not have legal status and are

dependent fbr accounting purposes.

- Other receivables include non-commercial or non-trading receivables.

Whenever prcparing financial statements as prescribed, the receivables shall be classified:

- The amounts receivable from customer with the remaining recovery term within l2 months or within a nonnal operating cycle at

the tirne ofreporting is classified short-term receivables;

- The amounts receivable from customer with the remaining recovery term more than 12 months or l'nore than one nonnal

operating cycle at the time ofreporting is classified long-term receivables.

At the times in which the financial statements are prepared as prescribed, the Company must re-evaluate trade receivables derived

tiorn foreign currencies (excluding prepayments to suppliers, if at the time of reporting there solid evidence about the seller

cannot provide goods, services and company will have to take back the prepayments in tbreign culrency, these amounts are

considered rnonetary denominated in foreign currencies) are foreign currency-buying rates of the commercial bank where the

Company has regular transactions by the time of preparation for financial statements.

Allowance for doubtful deDrs.' doubtful debts are created or reverted the allowance for doubtful debts when preparing flnancial

statements. The establishing or reverting of allowance for doubtful debts shall be carried out at the tirne in which the financial

statement is prepared and recorded in administrative expenses within the period. With regard to doubtful debts for several years,

if thc entcrprise tails to collect payment of debts regardless of all measures taken and he client has insolvency the Company shall

sell that debts to debt and assets trading company or eliminate doubtful debts account on the accounting records (according to

regulations and charter ofthe company).

Accounting principles of inventory

I nventories
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INDOCHINE I]\IPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY

- Buildings and structures

- Machinery and equipment

- Office equipment

Consolidated financial statements
No. 1628 Dien Bien Phu, Vo Thi Sau Ward, District 03, Ho Chi Minh City As at 31 Decernber 2024

lnventories are stated at original cost. Where the net realizable value is lower than cost, inventories should be measured at the net
rcalizable value. The cost ofinventories should comprise all costs ofpurchase, costs ofconversion and other costs incurred in
bringing the inventories to their present location and condition.

b. The cost of inventory

The cost of inventory at the year-end is calculated by weighted average method.

c. The record of inventory

lnventory is recorded by the perpetual method.

d. Provisions for decline in value of inventories

At the end of the accounting period, if inventories do recover enough at its historical value not because of damage, obsolescence,
reduction of selling price. In this case, the provision for inventories is recognized. The provision for decline in inventories is the
difl'crence between the historical value ofinventories and its net realizable value.

5. Fixed assets

a. Principles of accounting and depreciation of Tangible fixed assets

Tangible flxed assets are stated at historical cost less accumulated depreciation. Historical cost includes any expenditufe that is
directly attributable to the acquisition of the fixed assets putting thern into ready-fbr-use state. Expenditures which are incurred
shall be recorded as increase in their historical cost ifthey are expected to resulted in an increase in the future economic benefits
tiorn the use of these assets. Those incurred costs which fail to meet this requirement must be recognized as production and
business expenses in the period.

Tangible flxed assets are depreciated on straight-line method over the estimated useful lives. The estirnated useful lives of each
assets class are as follows:

Tangible flxed assets are depreciated on straighrline method over the estimated useful lives. For machinery and equipment
directly involved in production, depreciation is calculated based on output. The estimated useful lives ofeach assets class are as
tbllows:

56 ndm khriu hao trcc tinh
05-30
03 - 15

03-06

When tangible fixed assets are sold or disposed, their historical cost, accumulated depreciation are written off, and then any gain
or loss arising fiom such disposal is included in the income or expenses during the period.

b. Principles of accounting and depreciation of Intangible fixed assets

lntangible flxed assets are determined by their initial costs less accumulated amortization. Initial costs of intangible fixed assets
include all the cost to acquire them up to the time of putting these assets into ready-for-use state. Other costs relevant to
intangible tlxed assets arising subsequent to initial recognition are included into operation, operating costs if these costs are
associated with a specific intangible fixed assets and result in future economic benefits expected to be obtained fiom the use of
these assets.

When intangible flxed assets are sold or disposed, their historical cost, accumulated depreciation are written off', and then any
gain or loss arising from such disposal is included in the income or expenses during the period.

The Company's intangible fixed assets include:

Computer so.fware

s
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INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY Consolidated financial
No.l62B Dien Bien Vo Thi Sau Ward, District Ho Chi Minh As at 3l

The costs associated with computer software programs that are not a part tied to the hardware involved are capitalized
of colnputer sofiware is the total cost that the Company has incurred up to the time of putting the sotiware into use.
software is depreciated in a straight line rnethod for 05 years.

c. Accounting principles for finance leased fixed assets

A lease is considered a finance lease when most of the rights and risks of ownership of the asset are transt-erred to the
other leases are considered operating leases.

Finance leased assets are recognized as assets and finance lease liabilities on the balance sheet at the lower ofthe tair
leased asset and the present value of the minimum lease payments at the commencement of the lease.

Lease payrnents fbr flnance leases are divided into finance costs and principal repayment. Finance costs are calculated
ascounting period over the lease term based on a fixed interest rate applied to the outstanding lease liability.

2024

The cost
'(nnputer

fbr each

Finance leased assets are amortized using the straight-line method over their estirnated useful life, sirnilar to assets
colnpany. or over the lease tenn, whichever is shorter, as follows:

- Machinery and equipment

6. Construction in progress

Es tima ted de prec ia tio n .vea r
l0

Construction in progress reflect direct costs (including borrowing costs in accordance with the Cornpany's account policy)
associated with assets under construction, machinery, and equipment being installed for production, rental, and
purposes, as well as costs related to ongoing repairs of fixed assets. These assets are recorded at historical cost
depreciated.

7. Principle for recognizing deferred income tax

Det'erred income tax assets and liabilities are determined based on the tax rate expected to apply in the year when the
recovered or the liability is settled, using the tax rates that are effective at the end ofthe fiscal year.

:
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INDOC}IINE I\IPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY Consolidated financial statements
No. 1628DienBienPhu,VoThiSauWard,District03,HoChi MinhCity Asat3l Decelnber2024

8. Principles of accounting and amortization of prepaid expenses

The expcnses actually incurred but they are related to operation output of many accounting period. The prepaid expenses are
recognized at historical cost and amortized on a straight-line basis over their estimated useful life.

The classification of prepaid expenses when preparing financial statements follows these principles below:

- Short-tenn prepaid expenses reflect the amounts paid in advance fbr services or tools and equipment that do not meet the
conditions fbr asset recognition, and are expected to be used up within a period not exceeding l2 months or one business cycle
fiorn the date of payrnent;

- Long-term prepaid expenses reflect the amounts paid in advance for services more than a period exceeding l2 months or one
business cycle from the date ofpayment.

9. Principles of accounting of payables and accruals

Payables and accruals are recognised for the amounts to be paid in the future tbr goods and services received. Accrued expenses
are recognised based on reasonable estimates ofthe amounts to be paid.

The arnounts receivable shall be classified following rules below:

- Trade payables include commercial amounts payable arisen from purchase of goods, services or asset and amounts payable
include amounts payable when importing through the trustee;

- Accured cxpenses reflect payables to goods or services received from the seller or provided for the seller during a rieporting
period, but payments of such goods or services have not been made due to lack of invoices or documents on accounting, which
are recorded to operating expenses ofthe accounting period;

- Other payables include non-commercial amounts payable, or amounts payable relating to trading in goods or services.

The amounts receivable shall be classified following rules below:

- Payables with a remaining payment term of no more than 12 months or within one business cycle are classified as short-term;

- Payables with a remaining payment term of 12 months or more, or exceeding one business cycle, are classifled as long-term.

10. Principles for recognizing loans and capitalizing borrowing costs

Borrowings and finance lease liabilities include amounts borrowed and finance lease obligations fiom banks, tlnancial
cornpanies. and other parties.

The borrowings and finance lease liabilities shall be classified when preparing the financial statements fbllowing rules below:

- Borrowings and finance lease liabilities with payment period not more than 12 months are classified as short-term;

- Borrowings and finance lease liabilities with payment period of more than l2 months are classified as long-term.

Borrowing costs directly related to loans are recognized as financial expenses in the period, except for borrowing costs that are
directly associated with the construction or production of qualifying assets, which are capitalized as part of the value of those
assets when the conditions stipulated in the Accounting Standard on "Borrowing Costs".

I l. Principles of accounting of common bonds

Bonds are typically recognized and tracked as a liability of the company from the moment the funds are received from the
issuance until the payment to bondholders is tully settled.

I
\
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INDOCHINE INIPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY Consolidated financial
&1628 Dien Bien Phu, Vo Thi Sau Ward District 03, Ho Chi Minh Ci As at 3l

When preparing the financial statements, on the balance sheet under liabilities, the bond issuance is reflected on a
(determined by the face value of the bonds minus any bond discounts and plus any bond prerriurns).

b. Principles for recognizing undistributed post-tax profits

Undistributed post-tax profits reflects business results ofthe Cor.npany after enterprise income tax at the reporting date.

Ljndistributed post-tax profit is distributed to shareholders after allocating funds according to the Company's Charter
legal regulations, and has been approved by the General Meeting ofShareholders.

The bond issuance costs are allocated over the bond tenn using either the straighrline grethod or the effective in method,
and are recognized as financial expenses or capitalized. At the time ofinitial recognition, the bond issuance costs are
tiorn the f'ace value of the bonds. Periodically, the bond issuance costs are allocated by increasing the bond's t-ace r

recognizing the cost as a financial expense or capitalized based on the interest expense ofthe bond.

12. Principles for recognizing owner's capital

a, Principles lbr recognizing owner's capital, share premium

Thc owner's inveshnent capital is recognized based on the actual capital contributed by the owners and is tracked
each organization or individual participating in the capital contribution.

For.ioint-sbck companies, the share capital contributed by the shareholders is recorded at the actual price ofthe issue
but is rcllected in detail according to two separate criteria:

- The owner's equity is recognized at the par value ofthe shares;

- Share prerniuln reflects the difference between par value and issuance price ofshares.

sharcs,

tn addition, share premium reflects the difference between par value and issuance price of shares when reissuing the
shares.

basis

lue and

well as
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INDOCHINIi I}IPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY
No.1628 Dien Bien Phu

Consolidated financial
Vo Thi Sau Wr District Ho Chi Minh As at 3l

13. Principles of revenues and income

a. Revenue from sales ofgoods

Revenue from sales ofgoods should be recognized when all the following conditions have been satisfied:

- The Company have transferred most ofrisks and benefits associated with ownership ofproducts, goods to the buyer;

- The Company no longer hold the right to manage goods as owners or the right to control goods;

- Revenues are detennined reliably;

- The Company has received or will receive economic benefits from the sale transactiorr;

- The costs incurred from the sale transactions may be determined.

b. Revenue from service rendered

Revenue fiom service rendered transactions shall be recognized when the results ofthese transactions are detennined in reliable
way. Where a service provision transaction relates to many periods, tumover shall be recognized in each period to the
results of the work volume finished on the date of making of such period's accounting balance sheet. The result of servlce
provision transaction shall be determined only when it satisfies all the conditions below:

- Revenues are detennined reliably;

- It is possible to obtain economic benefits from the service provision transaction;

- The work volume finished on the date ofmaking the accounting balance sheet can be detennined;

- The costs incurred from the service provision transaction and the costs ofits completion can be determined.

c. Revenue from leasing

Revenue florn leasing assets under operating lease contracts is recognized in the income statement using the straighrli meth
over the lease tenn.

d. Interest income

Interests recognized on the basis ofthe actual time and interest rates in each period when it satisfies the two conditions

- It is possible to obtain economic benefits from the concerned transactions;

- Revenue is determined with relative certainty.

e. Dividend and profit income

Dividend and profit income is recognized when the Company establishes its right to receive dividends and profits from

r8
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INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY Consolidated financial statements
No. 1628 Dien Bien Phu, Vo Thi Sau Ward, District 03, Ho Chi Minh City As at 3l Decernber 2024

14. Accounting principles for revenue deductions

The decrease adjustment ofrevenue shall be as follows:

- The decrease adjustrnent ofrevenue in the incuning period ifrevenue deductions incurred in the sarne period ofconsulnption of
pt'oducts. g(x)ds and services:

- The decrease adjustrnent ofrevenue as follows ifrevenue deductions incurred in the next period ofconsurnption ofproducts,

+ Record a decrease in revenue on the current financial statements ifthe revenue deductions incur betbre reporting date;

+ Record a decrease in revenue on the next financial statements ifthe revenue deductions incur after reporting date.

The payable trade discount is the amount that the company sells at a discounted price to custorners who buy goods in large

Sales rebate is the deduction to the buyer because products, goods are bad, degraded or improper as prescribed in contract.

Sales return are reflected the value ofthe products, goods which customer returns due to causes such as violations ofeconomic
contracts, bad, degraded , wrong category or improper goods.

15. Principles of financial expenses

Financial expenses reflect financial operating cost including expenses or losses relating to financial investment activity, expenses
of lending and borrowing, costs of capital contributed to joint venture, to associates, losses from short-tenn security transfer, 

=expenses of security selling transaction; provision for business security decrease, provision lbr losses tiom investment in other ,3(

units, losses incurred when selling foreign currency, losses from exchange rate... ;
16. Principles of financial expenses 'Hi

)tlc

Financial expenses reflect financial operating cost including expenses or losses relating to financial investment activity, expenses lnlt

ol lending and borrowing, costs of capital contributed to joint venture, to associates, Iosses frorn short{enn security transfer, tD
expenses of security selling transaction; provision for business security decrease, provision for losses fiorr investment in other
units, losses incured when selling foreign currency, losses from exchange rate... Lg

17. Accounting principles ofselling expenses, general and administrative expenses.

Selling expenses record expenses actually incurred in process ofselling products, goods, providing services.

Administrative expense reflects the general expense of the company, including: labor cost; social and health insurance,
unernployment fund, union cost of management employee; office material expense, tools, depreciation of assets u$ing for
lnanagement; land rental, business license tax; bad debt provision; outsourcing expense and other cash expenses...

l9



INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY Consolidated financial statements
No. 1628 Dren Bien Phu, Vo Thi Sau Ward, District 03, Ho Chi Minh City As at 3 I Deceqrber 2024

18. Current corporate income tax recognition principle and method and deferred income tax expense

The current incotne tax expense is determined based on the taxable income and the applicable corporate income tax rate for the
current year.

Defened corporate income tax expense is the amount of corporate income tax that will be payable in the f'uture arising fiorn:

- Recognizing det'erred income tax liabilities for the current year;

- Reversing deferred income tax assets that were recognized in previous years.

19. Related parties

Parties are considered to be related ifone party has the ability to control the other party or exercise significant influence over the
other party in rnaking financial or operational decisions.Parites are considered to be related parties if they are under pommon
control or under comrnon significant influence.

In considering its relationships with each related party, the Company considers the substance of the relationship not merely the
legal fonn.

20. Financial instruments

Pursuant to Circular No. 7512015/TT-BTC dated 18/05/2015 of the Ministry of Finance, before the Accounting Standard for
financial instruments and guiding documents on the implementation of Accounting Standards of financial instruments are issued,
The Board of Management decides not to present and describe financial instruments as prescribed in Circular No. 210/2009 / TT-
BTC in the accompanying financial statements.

:

1
21. Segment reporting 

l

A segment is a component which can be separated by the Company engaged in sales ofgoods or rendering ofservices ("business ]
segment"), or sales of goods or rendering of services within a particular economic environment ("geographical segment"). Each J
segment is subject to risks and retums that are different from those of segments. A reportable segment is the Cornpany's business
segment or the Company's geographical segment. d

z

22. Methods for preparing consolidated financial statements

C o n sol idated balance s heet

The consolidated balance sheet is prepared on the basis of consolidating the balance sheets of the Parent Company and
Subsidiaries by each item by adding equivalent items ofassets, liabilities, equity according to the principle:

- For non-adjusted items, they are added directly to determine the equivalent item ofthe Consolidated balance sheet;

20



INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY
No.l628 Dien Bien Phu Vo Thi Sau Ward District 03 Ho Chi Minh

Consolidated financial
As at 3l ber 2024

- For items subject to adjustment, adjustments are made, then added to consolidate these items and presented on the
balance sheet. The adjusted targets related to the Company's consolidated balance sheet include:

+ The parent company's investments in subsidiaries;

+ Interests of non-controlling shareholders;

+ Receivables and payables between the parent company and its subsidiaries;
+ Proflts and losses have not really arisen from internal transactions.

C o nsolid ate d inc o me state ment

The consolidated income statement is prepared on the basis of consolidating the business results statements
company and its subsidiaries by each item by adding equivalent items according to the principle:

- For items that are not subject to adjustment, they are added directly to determine the equivalent item of the income

- For itcms subject to adjustment, adjustments are made, then added to consolidate and present the consolida
statcment. The revised targets related to the consolidation of the income statement include:

+ Sales revenue, cost ofgoods sold between the parent company and its subsidiaries;

* Revcrlue from llnancial activities, expenses for financial activities between the parent company and its

+ Non-controlling shareholders'interests in profit after corporate income tax;

+ Prollts and losses have not really arisen from intemal transactions between the parent cornpany and its

:!
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V.

INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL
JOINT STOCK COMPANY
No. 1628 Dien Bien Phu. Vo Thi Sau W District Ho Chi Minh Ci

l.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

CASH AND CASH EQUIVALENTS

Cash on hand

Cash at banks

Total

TRADE RECEIVABLES

a. Short-term
Heineken Vietnarn Brcwery Limited Company
Vuong Phat Trading Technical Investment Company Limited
Ocean Energy Developrnent Investment Joint Stock Company
Tan Viet Service Co.. Ltd
Suc Song Viet hnport Export Trading Company Limited
Others

b, Longierm

c. Receivables from related partics
(Details of this section are presented at Note VIILl.c).

PREPAYMENTS TO SUPPLIERS

a. Short-term

Dai Narn Trading Constructions And Mechanics Company Limited
Hong Phat Trading - Manufacturing And Construction Co., Ltd
Phuc Dat Construction & Mechanical Manufacturing Co., Ltd.
Vina Creen Inveshnent And Development Joint Stock Company
Others

b. Long-term

4, LOAN RECEIVABLES

a. Short-term

b. Longlerm
- Mrs. Phan Ngoc Thuy Trang

Notes:

(*) This is a loan under Contract No.
year. This loan is unsecured.

C)

100424/CL-TT dated

8,71 9,

93,308,27

Asot3l/12/2024 As at 0l/01
I 59,376,763,797

48,704,300.072

15,910,273.930

7,208,263,619

52,530,746,668

35,023,1 79.508

7 t,882,
I I,579 137

30,301 ,1

26,8 12,3 l

Asat3l/12/2024 0t/0t

14,000,000,000

14,000,000,000

1010412024 with a loan tenn of l8 months and an interest rate of 5

Consolidated financial
As at 31

As at 3l/12/2024 As at 0l/01
4,488,779.252

640,702.095

5.398.s8 ,698

I

,779

As ar 0l /01 /.

263,776,5 t7t
?s ,671

,35019.675,,

35,377.8

81,419 ,203

,796
,287

39

5l

)

__Fl?e,l!l&_

Asat3l/12/2024
423,859,253,766
22,430,360.820

34,046,712.488
55,178,448,412
99,922,924,209

65,393,122,380
146,887,685,4s7

3.

i
\
?

,'}I

3,1

per
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I N DOCHIN E I M PORT EXPORT INVESTMENT INDUSTRIAL
,IOINT STOCK CO\IPANY Consolidated financial statements
No. 1628 Dien Bicn Phu, Vo Thi Sau Ward, District 03, Ho Chi Minh City As at 31 December 2024

1. OTHER RECEIVABLES

As at 3l/12/2024 As at 0l/01/2024
Value Provision Value Provision

a, Short-term
Dcposits

* Tran Kim Sa
+ Tran Cuu Long
+ Yang Tuan An
+ Trqn Kim Cuong
+ Depot Farming Marine

Mac h i ne ry Cotnpa ny Li mited

+ Vina Green lntestment And
Development Joint Stock Company

+ Others

Others

i Accnted inlerest income on term
deposits

+ Nguyen Thi Kim Anh
+ Nguyen Van Hop
+ Others

Advances

b, Longierm
Deposits

Notes:

(t)
(t)
(t)
(t)
(2)

(3)

148,020,939,720

8t,221,671,564
38,476,642,564

t4,384,480,000

4,704,800,000

23.5 t5.200.000

185,401,226,239

161,909,1 17,980

53,47 t,562,664
14,384,480,000

4,704,800.000
17,620,000,000

30,865.200.000

39,535,500,000

t,327,575,3 t6
23,492,108,258

t 5 t,773,973

22,504,000,000

836.334.285

46,530,000

46.530,000

for a t'inancial lease with Clhailease

the capital transfer agreetnent dated

(4)

(5)

t40,549,000

66,799,t67,ts6

4,204,000,000

45,8 t 5,000,0 t4
t 6.780, 1 67, t 

_42

46,s30,000

46,530,000

(1) This is a deposit rnade for individuals (related parties) whose real estate assets were borrowed by the conrpany to be use{ as
collateral tbr a bank loan, in accordance with Board Resolution No. 0201/2023/NQ-DDG dated 05/01/2023 (see Note V. l5).

(2) This is a deposit Inade to Depot Farming Marine Machinery Company Limited to fulfill the company's construction and
installation contracts.

(3) The balance as at 3111212023 includes VND 1,244,526,316, which serves as collateral
International Leasing Co., Ltd. (see Note V.15 of this report).

(4) This is the outstanding receivable from the divestment of Blue Globe co., Ltd tunder
December 25,2023, between the company and Mrs.Nguyen Thi Kim Anh.

(5) This is the outstanding receivable from the divestment of CL Joint Stock Company under Share Transfer Agreement No.
0 1 /cNC P dated 29 I 06 I 2024.

5. INVENTORIES
As at 3l/12/2024 As at 0l/01/2024

Historical cost Provision Historical cost Provision
Raw rnaterials

Finished goods

Merchandise invenktries

Total

1,87 5,013,562

6,924,277,328

10,751,207.509

4,794,425,3t7
1,645,890,714

8,668,605,949

lg,550,4gg,3gg I 5. I 08,92 1,980
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INDOCH INE INIPORT EXPORT INVESTMENT
INDI.JSTRIAL JOINT STOCK COMPANY
No. l628 Dien Bien Phu, Vo Thi Sau Ward, District Ho Chi Minh Ci

6. INCREASE, DECREASE IN TANGIBLE FIXED ASSETS

Consolidated financial
As at 3l

Items

I. Cost

I. Opening balance

2. Increase

Purchases

3. Decrease

Disposal

4. Closing balance

I I. Accumulated depreciation
l. Opening balance

2. Increase
- Depreciation for the period

3. Decrease

Disposal

4. Closing balance

IIl. Net book value
l. Opening balance

2. Closing balance

Ghi chti:

Chi ti6u

I. Cost

l. Opening balance

2. Increase

3. Decrease

4. Closing balance

II. Accumulated depreciation
l. Opening balance

2. Increase

Depreciation for the year

3. Decrease

4. Closing balance

lll. Net book value

l. Opening balance

2. Closing balance

Buildings and
structures

I 10,966,400,339

1,906,572,787

1,906,572,787

22,020,466,471

5,6s6,902,426

s,656,902,426

27,677,368,897

Machinery and
equipment

1,034,507,087,75 I

235,1 25,000

235, I 25,000

21,432,909,017

21,432,909.01"7

264,3 18,628,8 I 6

71,828,134,973

1t ,828,134,973
595,358,585

595,3s8,585

335,551,405,204

Office equipments

599,154,852 1.146,07

2,t4
2,t4

942

,697,787

,697.787

21.4

t12,872,973,126 1,013,309,303,734 599,154,852 1,126,78 7t2

2l 909.01 7

909.01 7

s99, l 54,8s2 286. 139

77, ',399

77,485 37,399

595 58.585

599. l 54,852 953

88,94s,933.868 770, r 88,458,935

85,195,604,229 677,757,898,530

16,162,679,425

16,162,679,425

4,927,010,333

r,616.267.940

1,616,267.940

6,543,278,273

11,235,669,092

9,6 19,40 1,1 52

859, r

16,162,679.425

4,927,010,333

r,616,267,940

|,616,267,940

-The cost of tangible fixed assets which have been fully depreciated but are still in use: VND 31,419,415,526

- A net book value of tangible fixed assets were mortgaged at the Bank as security for loans of the Company: VND 527,

7. INCREASE, DECREASE IN FINANCE LEASE ASSETS

M{y m6c
;ri6;;i Cong

24
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INDOCHIN E INT PORT EXPORT INVESTMENT
INDUSTRIAL JOINT STOCK COMPANY
No. l628 Dien Bien Phu, Vo Thi Sau Ward. District 03 Ho Chi Minh

8. LONG-TERM ASSETS IN PROGRE,SS

a. Work in progress

b. Construction in progress

- Long An waste treatment plant

C0ng

PREPAID EXPENSES

a. Short-term

Tools and supplies

Fire insurance, property risk insurance
Others

b. Longlerm
Tools and supplies

Land rental expenses

Ot'fice renovation cost

Others

GOODWILL

Goodwill fiom the investment in CL Joint Stock Company

Total

Allocated to expenses in previous periods
Allocated to expenses in the periods

Goodwill still to be allocated at the end of the period

Consolidated financial
As at 3l

As at 3 I /l 2/2024 As at 0l/0 /2024

9t,657,388,8I2
91,657,388,8 r2

___2!q!Zl82_

As at 3 I /l 2/2024

75,319,579

19,239,163

40,802,102

15,278.313

6,901,266,501

346"894,229
5,742,586,997

350,139.766

r 1,505,743

As at 3l/12/2024

8.511.369.915

1,737,738,025

3,12t,040,282

____rIqr9!{!!_

As at 0l/0 /2024

2,63t

35,230

,379

9t
9l

6l
5,959

52s,

t2
8,812

I
r04,807

3.650

18,430

79,t t 4

9.

10.

ll

As at 0l/0
8,511,369,9r5 8,51 I

r,033

851 36,992

25
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INDOCHINE IMPORT EXPORT INVESTMENT
I\DUSTRIAL JOINT STOCK COMPANY
No. l628 Dien Bien Phu, Vo Thi Squ Ward, District 03, Ho Chi Minh City

Consolidated fi nancial statements
As at 3l Deccmber 2024

12, TRADE PAYABLES

a. Short-term
- Dong Hai SC Services Trading
Con struction Company Limited
- Dai Nam Trading Constructions And
Mechanics Company Limited
- Quang Loc Import-Export Freight
Forwarding Co., Ltd
- Kim Thanh Environmental Co., Ltd.
- Heineken Vietnam Brewery Limited
Company
- Hong Phat Trading - Manufacturing
And Construction Co., Ltd
- Phuc Dat Construction & Mechanical
Manufacturing Co., Ltd.
- Others

h. Long-term

Total

a. Payables

Value added tax

Corporate income tax

Personal income tax

Other taxes

b. Receivables

As at 3 I /l 2/2024 As at 01/01/2024

Volue
Recoverable

value
Value

Recouerable

vdhte
51,373,092,523

|,123,369,500

2,533,008,510

8,948,200,000

934,492,822
2,648,329,2'70

t,19t,646.704

6,094,234,09s

27,899,801,622

(*)

(*)

(*)

(*)

(*)

(+)
(*)

(*)

(*)

(*)

48,343,209,901

I, I 23,369,500

r,834,854.5 r3

8,948,200,000

10,492,242.458
6,842.303,61 5

6,581,920,925

3, r 89,569,903

9.330,74',7,887

(.)

(-l

l.'
(*)

(*)

t l-l

48.313.208.801

c. Trade payubles to related parties
(Details of this section are presented at Note VIIL I.c).

Note:

(*) As at 3111212024, and0ll0l12024, the company has overdue debts that have not been settled due to tlnancial arrangements not
being in place. Therefore, the amount that can be repaid cannot be accurately determined.

13. STATI,TORY OBLIGATIONS AND RECEIVABLES FROM THE STATE

0l/0 t/2024
Payable in the

-11/12/2024period

51,373.082.523

Paid amounts

in the vear

5r

c
(

JT
Ui

D(

o\

I 5,843,181,072

736,322,696

14,067,580,466

895,202,933

144,074,977

6,905,897,559

t,187,928,250

96.149,787

5,62t,809,521

16,253,241,277

50,000,000

13,855,423.125

522.032.91t

1,825.785.241

6,495,827,353

686,322,696

l,400,085.591

469,3 r9,809

3,940,099,257

The Company's tax settlements are subject to examination by the Tax Authority. Because the applicatiotr of tax lpws and
regulation to many types of transactions is susceptible to varying interpretations, amotutts reported in the fnancial stgtements
could be changed at a later date upon final determination by the Tax Authority.
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INDOC}IINE IMPORT EXPORT INVESTMENT
INDUSTRIAL JOINT STOCK COMPANY
No. l628 Dien Bien Phu, Vo Thi Sau Ward. District 03 Ho Chi Minh

Consolidated financial
As at 3l

As at 3 I /l 2/2024 As at 0 /01 /2024

I 52,431,696,978

82,934.475.808
69.497.221.t70

5, 7,63 9,471

2 8.01 ,I 27,883

26, 5 r0.588

As ar 3 I /l 2/2024 As at 0 /01/2024

5,984,348,396

3,834.t33,739

2"t50,214.657

39, 78,066

2.6t '7

_t, -t.
',500,000

000.000

t4. ACCURED EXPENSES

a. Short-term

- Intercst expense, late payment interest
- Accrued bond interest expense

b. Long+erm

OTHER PAYABLES

a. Shortterm
Social, health. unernployment insurance

Others
t Le Nltctt Phong
i Nguven Thanh Quang
't Tran Kim Sa

+ Blue Globe Co., Ltd
't Late payment interestfor Social

Insurance

+ CL Joint Stock Company

b. Long-term
Received deposits, collateral deposits
Others

c. Overdue debts

Notes:

t5.

(t)
(1)

(t)
(t)

2,150.2 t4,657

s00,000,000
500,000.000

108,999

,500.000

000,000

,108,999

70,827

70,827

7?

I,

I,

(2)

(1) The balance as at 3l/12/2024, represents amounts payable to individuals related to the transaction qfselling
.\etlle the loan at Mirae Asset Financial Company (Vietnam) (hereafter referred to as MAFC} The pledged assets

MAFC'due lo their value decreasing beyond MAFC's regtlations, and MAFC liquidated the assets to recover the
repavment. The total payable amount is in accordance with the agreements signed between the parties on l8/05/2023.

(2) This is a loan from individuals according to specifc loan agreements. The loan term is 2 years from the date of
contract, with an interest rate of 0% per year. The purpose of the loan is to support the conrpany's fnancial capacity.
unsecured
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INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY
No.l628 Dien Bicn Phu, Vo Thi Sau Ward, District 03, Ho Chi Minh

18. owNER'S EQUITY (CONTINUED)

c. Capital transactions with owners and distribution of dividends or profits

- Ontner's invested equity
+ Opening capital
t Increase in capital during the year
-l- Decrease in capital during the year
+ Closing capital

- Dividends, distributed profits

d. Shares

- Authorised shares

- Issued shares
-t Ordinttry shares

- Shares in circulation
+ Ordinary shares

(*) Par value of outstanding shares: VND t 0,000 per share.

I9. OFF-BALANCE SHEET ITEMS

Foreign currencies
- US Dollar (USD)

Consolidated financial tements
2024

From 0l/01/2024 to

3t/t2/2024
From 0l/01 '3 to

3t/t2/.

As at 0l/0

s98,398,860,000

200,000,000,000

798,398,860,000

As at 3l/12/2024
79,839,886
79,839.886
79,839.886
79,839,886
79,839.886

,839,886
,839,886
839.886
839,886

.886

Asat3l/12/2024 As at 0l/0 l,

87.90

34

se8,3eq.s60.000

5e8.3ed.S60.000

s 10.3 I
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INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY
No.l628 Dien Bien Phu, Vo Thi Sau Ward, District 03, Ho Chi Minh

VI. NOTE TO THE INTERIM CONSOLIDATED INCOME STATEMENT

I. REVENUES FROM SALES AND SERVICES RENDERED

o. Revenue

Revenue from sales

Revenue from services rendered

b. Revenue deductions

Commercial discounts

COST OF GOODS SOLD

Cost ofgoods sold

Cost of services rendered

Total

FINAn-CIAL INCOME

Interest income from deposits
Realized foreign exchange rate differences gain
Profit from the transfer ofa subsidiary

Total

FINANCIAL EXPENSES

Interest expenses on lending
Unrealized foreign exchange rate differences loss
(Reversal of provisions)/provisions of fi nancial investments
- Others (*)

Total

OTHER INCOME

Cained fiom disposal offixed assets

Others

Total

Consolidated financial
As at 3l

Quarter 04 2024 Quarter 04

201,349,070,260

t56,724,325,222

44,624,745,038

39,663,941

38,663,84 l

Quarter 04 2024

128,94 I ,I 107

67.020 79

6 r ,920,5 l ,628

2,499,9.

2.499.9. ,309

Quarter 04

64,443 ,734

,40043.098.83

Quarter 04

n5,333,929.282

47,210,381,150

162,544.310.432

Quarter 04 2024

179.28t,837

29,433.703.58'7

___2e,6n28sA2!_

Quarter 04 2024

25,3 I I,826,056
648,580,500
(34,397,399)

____2122q!!2J!t_

Quarrer 01 2024

l,000

___________lqq_

Quarter 04

22.640,779,520

l-r4

3.

t57,67
28,61

,t46
71s

ffi
3/uii,*\ xt

w
23,355,720,075

35

7 t4,940.555



I\DOCHINT- I}IPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK CONIPANY
No. l628 Dien Bien Phu Vo Thi Sau Ward, District 03 Ho Chi Minh

OTHER EXPENSES

A nct book ralue offixed assets and costs ofliquidation offixed assets

Penalty fbr taxes, administrative violations

Others

Total

SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE

a. Selling expenses incured during the period

b. General and administrative expenses incured during the period
Labour costs

Office supplies

Depreciation expenses

Taxes, f'ees and duties
Long-term cost allocation (commercial advantage)

Allowance for doubtful debts

Outside service expenses

Others

PRODUCTION AND BUSINESS COST BY ELEMENTS

Raw materials

Labour costs

Dcpreciation expenses

Outside service expenses

Others

Total

CURRENT CORPORATE INCOME TAX EXPENSES

- Indochine lmport Export Industrial lnvestment Joint Stock Company

- CL Joint Stock Company

Consolidated financial
As at 3l

Quarter 04 2024 Quarter 04

l .l 88,474.507

197.969.4t7

7.

-!386443p21_
EXPENSES

Quarter 04 2024

3,163,391,943
939,3 19,096

6t,246,572
910,075.254

2t2.784.248
741,552,41I
289,246,822

9,t57,440

Quarter 04 2024

21,592,089,924

I ,61 7,988,345

37,323,371,338

4,803,365,366

13,450,000

____f5J5!2g12zt_

Quarter 04 2024

26,38e,;30

___2!J!9,91!_

19,952,6', ,269

,8473

20,721,
4.356.7 700
) 1)O .6 t3

Quarter 04

5,5J5,
t,tt7,7

21,0

t,584,

399

2,413

Quarter 04

.907

,8 l3

8.

9.

::-
\01

c6x
cot
ruc6
AT NI

'rric

'fo
:

258, r 8E,006

2s8, l 88,006

36

91,302,50t

86.424.544

Quarter 04 2023



INDOCHINE IMPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY Consolidated fi nancial statements
No.l628 Dien Bien Phu, Vo Thi Sau Ward, District 03 Ho Chi Minh C

I(}. DEIERRED CORPORATE INCOME TAX EXPENSES

As at 3l December 2024

Quarter 04 2024 Quarter 04 2023

8,356,59

38,753,000

(266,782,009) ( r s,040,308)

(219,672.4451 ( 15.040.-108)

Quarter 04 2024 Quarter 04 2023

Deferred corporate income tax expenses incurred
dif'ferences

Def'ened corporate income tax expenses incurred
income tax assets

from taxable temporary

from reversion of deferred

Revenues tiorn deferred corporate income tax expenses come from
deductible temporary differences

Total

BASIC EARNINCS PER SHARE

Accounting profit after corporate income tax
Protlt or loss allocated to shareholders holding common shares
Weighted average number of ordinary shares during the period

Basic earnings per share

DILUTED EARNINGS PER SHARE

Accounting profit after corporate income tax
Profit or loss allocated to shareholders holding common shares
Weightecl average number of ordinary shares during the period

Diluted earnings per share

Proceeds from borrowing under the loan contract
Proceeds from common bonds under other form

Total

Cash actually paid for the loan principal during the year

Paid fbr borrowing under the loan contract
Principal repayment of finance lease liabilities

Total

ttz l2

From 0l/01/2024 ro Ft.om 01i01i2023 ro
3t/t2/2024 _ 31/t2/2023

8,455,396.818

8,455,396,818

7 5,24t,346

729,35 t,883
729,35 l,883

59,839.886

12.

15,244,t47,001

15,244,147,001

75.241 ,346

(192,r98,029,715)
(re2,r98.029,7ts)

se,830,886

YII. NOTES TO THE INTERIM CONSOLIDATED CASH FLOW STATEMENT

l. Non-cash transactions which affects on Cash flow statement: None.

2. No cash which the company holds but unable to used: None.

3. Borrox,ing amount actually coltected during the year

From 0l/01/2024 to

3l/t2/2024

203 _________$2nL

Fron 0l/01/2023 to

3t/t2/2023

36,

iTl
,.iAl
.,.i Nr

nKl

!iICI

60,733,004, I 49 565,320,342,465
451.1 19.375

ro4

_____60rll- 0!L!lg_ :_l!y1]llril

Fron 0l/0 1i2024 to From 0li0 i ,102.1 ro

3 t/t 2/2024 31i|2i2D_1
t23,t61,504,635 696,689.769.'il2

1,t74,878,947

_____l2l=!_{.!_l!4.!]r_ ____ f,gl_!!I 6Jr L:1

37
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INDOCHINE I]VtPORT EXPORT INVESTMENT INDUSTRIAL JOINT
STOCK COMPANY
No.l628 Dien Bien Phu, Vo Thi Sau Ward, District 03, Ho Chi Minh

\ro Thi Thu Van

Consolidated financial

Chief Accoutant

Tran Thanh Dang
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