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Marine Supply llngineering Service .Ioint Stock Compan, B 0l DN

No 8A, Van My street, Ngo Quyen distric, Haiphong city (lsued according to Circular no20012014/Tl'-Bl'C

Decenrber l2tl1 2014 of the Ministry of Finance)

RAI-,ANCE SHFIIIT
the Jiscol yeor endecl 3I December 2024

I.Long term receivables 35.000.000.000
- term trade receivables

2. Lonp -term vment to suplliers
3.Worrl<ing capital irr Alfiliates

Lo - term inter- company receivables
5. Receivable fbr long term loans

6. Other long-terrr receivables 35.000.000.000
7. Allowance fbr long -terrrr doubtfirl debts 1*)
Fixed assets r6.131.998.930

15.498,366"930ble fixed assets

- Historical cost 51.55 t.700 91s

I

1.7

ASSETS Code Notes At3ut2t2024 At 0110U2024
1 2 J 4 5

A- CURRENT ASSETS
I. Cash and cash equivalents
1. Cash

2. Cash equivalerrts

II. Short-term financial investments
1. 1'rading sec U ntles

l. Pror ision for devalLration of trading securities *

3. Held to tratLtrity investntent.

IIL Short-term receivables
I . Sht-lrt terrl trade receivables

'. Sh.rrt-term prepa\/ments of
3. Short ternl inter -company receivables
-{. Receir able according progress of construction
contracts.

5. Receivable fbr short term loans

6. Other short term receivables

7. Allowance fbr short-terrn doubtful debts (*)
8. Detlcit assets fbr treatment

IV. Inventories
11. lnventories

2. Allowance for inventories

V. Other current assets

1. Shorl term

2. Deductiblbe VAT
3. Tax and other receivable from the state

4.Trad irrg governn'lent bonds

100 74.072.967.028 127.087.256.403

16.074.638.283
3.474.638.283

12.600.000.000

86.039.192.160

86.039, t92.160

22.218.134.347

t8.665.662.192

18.729.029

3.s63.7 43.126

2.553.753.298
2.598.569.932

(44.8 r6.631)

171.538.315

135.759.148

3s.779.161

110

lll
112

120

v.l
v.l

v.2
Y.2

Y.2

21.900.021.803

10.300.021 .803

I 1.600.000.000

27.464.520.026
121 27.464.520.026

t22
123

130

t3r
132

21.86s.247.644
8.852.248.391

10.155.222.97 4

133

134

135

I36 2.857.776.219v.4
131

139

140 2.635.326.240
r4t V5

V5
2.673.193.194

149 (37.866.9s4)
207.851.31s1s0

t5l
t52
r53

154

207 .851.315

5. Other current assets 155

B.Non-current Assets 200 178.783.856.468 77.548.381.375
210

211

33.601.128.276

212

213

2t4
2t5
216

219

220

221

222

/"/" )

v.4

Y]
Y1
Y7

33.601 .128.276

13.042.200.920

t2.408.568.920
s0.01s.432.301

(3 7.606.863.3 87)- Accumulated depreciation 6.053.33./ 0 t5)

v.3

V6



*

l.[rinancial leased assets

-tlistorical cost

- Accurnulated

3.lntangible fixed assets

- I listorical cost

- Accumulated Amortiza

ll I.Investment ProPertl'
- I listorical cost

- .\ccutlltlated dePrec iation

I\'. \on-current assets in rogress

. . L.,,ng-tert-n u,ork in Progres

C..n:trr.rction in pro SS

l-ong-term financial investment

Inr estment in subsidiaries

Inrestment in intities

Frovision for devaluation of long- tetm financial

633.632.000 633.632.000

673.632.000 67 3 632.000
(.t0.000.000)(40 000.000

11 I
/- L"t

225

Y1
V7

tion (*)

S

v.2
132.048.333.314

r si.ioo.ooo.ooo

26.31r.621.655
zg.ooo.ooo.ooo

lt :t- -.:- lll:lttlfit\ inr cstt'nents

\ l, (lthcr long term assets

aid erpenses

Deit-lcit income tax assets

Long term comPonents 1qq ryIg-parts

r. (-.li;','-: li'tl teil-n assets

I. Current liabilities
I .,Short- terrr trade PaYab

2. Short- term advance customers

3. T'ax atrd other obligati on to the state burdget

1 I . Allorvance of short- terrn doubtfr"rll dcbts

12. Bonus and weltare fund

13. Price and stabilization

14. I'rading gorverment bon

II. Non- current liabilities

l. Long -temr payable to lier

2. I-ong -term advance fiom customers

1.200.000.000 1.200.000.000

(3. s28.3 78,34 5 )

640.000.000

104.760.790
104.7 60.19tJ

v.2
Y.2

v.2
v.2

310

311

V6

v.9
v.l0

21.749982.964
4.955.181 .401

18.137.128.306
4.7t6.962.t01

312

313

314

632.872.686

7.875.083.509

2.81 I .989.636

3.858.105.787

98.135.171

653.160.151

1 .869.726.508
4. Payable to etnPloYee

5. Short- terlr accrues NSES 315

3166. Short- term inter able

7.Payable to construction contracts ln progress 317

8. Short- tert-tt ut'tearned revenue 318

9. Other shorl- term Pa le

10. Short- term borrowing and flnance lease
320

321
abilities

319 v.l2 439.857.111

v.l I 7 6.524.546

153 .514.014

v.l 3

)// v.l4 1.023.318.694 246.490.646

ds

323

):+
330

331

JJ-

3. Long- term accrued exPenses

4"lnter- company payables fbr worhing capital

.)JJ

226

232

231

221

728

229

230

261

262

252

255

260

242

253

754

263

2s0

251

(21 .6s1 .666.686)

92.193.958
92.193.958

268
204.635.637.7782s2.8s6.823.496.TOTAL ASSETS 270

300C- Liabilities
18.137.128.3062t.749.982.964

5. Long -term inter comPanY PaYables

334

a. lnrestment in joint stock, asso91iles

v.8

569.375.0 I 0

9.906.153.861

240

241



6 l-ong -term Lrnearned revenue

7" Other long- term payables

8. l-orrg -ternr borrowing and finance lease

9.Convertiblc bonds

I 0. Preftered share

I 1. Deffered income liabilities
l2.Provisiorr for long -tenn payables

l3.Science and technol deve fund

336

-)-t /

338

339

340

341

342

343

D - OWNER'S EQUITY 400 231.106.840.532 186.498.509.472

I. Owner's equity
l.Capital
- Comrnon sharc with voting rights

- Refl-ered shares

l. Prerniun-r shares

-1 .Borrd conversion options

4.Other source of clpftal
5. Treasury stocl< (*)
6. Difference on assets revaluation

: -.i,'I e diff-erences

8. Der elopment and investment fund

9. Business arrangement supporting fund
t. t:ire:'lirnds

I 1 Retained earn!19

-Retained earning accumulated to the end of
previous period

-Retained e to the end ofthe current period

1 l.Construction investment funds

l'3.Non-corrtrol I ing interests

Other source and fund
L The sollrce expenditure

2. Fund to tbrrn fixed assets

410

4il
4l1a

v. r5
231.106.840.532

1s r .397.450.000

1s 1.397.450.000

186.498.509.472

r 5l .397.4,50.000

151 .397.450.000

(643.s]2.900)

14.692992,406

22.862.2ss
21.028.177 .71I

(t 6.736,733.972)

37 .165 .5I I .68i

4l rb
412

413

4t4
4r5
4t6
417

418

v.r5

v.l5
v.t5
v.l5
v,15

(643.s72.e00)

20.865.841.680

419

420

42t

42la

42tb

1 .521 .223.344

57.965.898.408

51.472.775.235

6.493.123.113
,4 ))

429

430

431

+.) 1_

'oTAt, LIABil,ITIES AND OWNEII'S EQIIITI 440 252.856.823.496 204.635.637.778

Prepared by Chief Accountant
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lncrease,

Increase

lncrease

Marine Supply Engineering Service Joint Stock Company

No 8A, Van My street, Ngo Quyen distric, Haiphong city

CASH FLOW STATE,MENT
Under indirect method

I.Cash flows from oPerating activities

1.Profit/ (loss) before tax

2.Adjustments
on of fixed assets and investmellt ProPertles

Provisions and allowances

Exchange gain/ lloss) due to revaluatiotl

nronetary itenls itl fbreign curreucies

Gains artcl losses frour investmeut activities

lnterest e\Pellses

3.Operating Profii before changes of working capital

I In"r.ut./ ldecrease) of receivab les

Increase/ (decrease) of inventories

r Ject'ease) of PaYables

r ric-crease) of PrePaid expenses

, Jecrease) of trading securities

i..l;t;:i> 'r-rl-liti

f c,:'p...;'j13 inaollle tax

Other cash oLrttlorls

)-el cttsh Jlttt','s Jrom operutirtg activilies

II.Cash flons from investing activities

-Purchases arld cotlstruction of f-ired assets

-Proceeds from disposals offixed assets

-Cash outf-lou' for buying debt instruments

-hrvestntents irrto other entities

-Cash recovered from selling debt instrun-rents of other

-Cash recovered from investment in other entities

-luterest eat'tlecl. dividencls and profits receivecl

Nel cush.flows from investing uctivities

III.Cash florvs from financing activities

-Pt'ocecJs liottt hort'ou ittgs

-Repayment irom loan PrinciPal

-Payment fbr financial leases assets

c as h .flo w s J ro m fi nancial qgtiv ities

Net cash flows cluring the Period

Beginning cash and cash equivelents

Effect
uivelents

Accumulated from the beginning of the Yea

d

bdc,,

%frw

PreviousCurrent ear
NoteCodeChi tiOu

47.960.637.807

3.s 87.83 6.593

3.957 .l 86.082

(40.15s 2s2.e00)

891 .303.632

16.241.708.396

39.653.589.861

6.53g.123.418

(7.29e.620.s01 )

r36.604.908

(86.039. 192.1 60)

(s.499"484.66-1)

(32.s00 000)

(36.299.110.1 12)

).-+t .t33.1)1

(6.000.000.000)

(30. 197.393.0oo)

37.700.000.000

35.259.192.400

1 .91 3.7 I 0.407

38.916.643.s34

85.689.383.058

(16.614.s3 2.829)

1.461.34r.579

4.081.814.371

11.992.821.091

(2.8 r 8)

2.818

55.699.056.113

3.211 .916.348

t8.116.338.661

(4.686.s83.440)

45.414.288

12.392.159.627

370.111.501

5.240.s36.690

(se.s2s.33 s)

58.514.672.134

(1s.24e.293)

566.253.224)

(246.000.000)

133.615.834.844

(317.31s.000)

250.700.3 l4

( 124.s00.000.000)

640.000.000

4.686.583.440

(11e.240.03t.2!6)

t8.601 .919.s23

1s8.441.944)

(8.ss0.462.121)

5.825.341.177

16.074.638.283

(42.343)

21.9

(2

(14.623.262)

4

(21

Y.1

vt.3

v.2

v.2

v.l

01

09

20

70

15

21

22
al/.)

24

25

26

27

30

02

03

05

06

0'l

08

10

11

t2
l3
lrl

31

)L

33

40

50

60

6l

cut{G ilusvh

CO

rfittttlt

En cash and cash

Prepared by Chief accountant

t

exchange rate



Marine Supply Engineering Service Joint
Stock Company

'l'hc Socialist Republic o1' Vietnam
Independence - Freedom - Flappiness

Ilaiphong, .lanuary 22, 2025

EXPLANATION OF'1'IIE VAIiIANCII,IN Q4 2024 BUSINESS RIISULTS

'l'o:- State Securities Commission (SSC).

- Hanoi Stock Exchange (IINX

Listed Organization: Marine Supply Engineering Service Joint Stock Company.

Stock code: MAC

Ilead Office Atldress: No. 8A VanMy Street. VanMy Ward, NgoQuyen District, Hai Phong City

Rusincss Registration Certificate No.: 0200563063 of Maritime Technical Services and

SLrpplies .loint Stock Company, initially issued by the I{ai Phong Deparlment of Planning and

Irrrlc-slnrent on September 29.2003. and arlended for the 19tir time on November 13, 2023. The

r.t',nrpa11\ 'S charter capital is VND 1 51,397.,+50,000, equivalenl to I 5,139.745 shares.

),1:r'itinte l-echnical Services and SLrpplies.Ioint Stock Conipany hereby explains the fluctuations

: r,.r :1ess rtr-sults fbr Q4 2024. which increased/decreased b,v more than 10%o compared to the

.-,'11; i.s-r'jp.1 in 1023. due to the fbllon'ing reasons:

Content
L i r s.. 1 i.latecl Financial Statements

\:t srtles

Prtrllt aftel tar attributable to the

t coll-l

Reasons lbr the 56.5"/' increase in Q4 2024 business results compared to Q4 2023:

Profit tiom trading securities trar-rsf'ers and reversal o1'provision for securities
devaluation increased.
Recognitior-r of business losses liom two newly established subsidiaries:

o Macstar [Io Chi Minh City Joint Stock Company, established in March

2023.
o Macstar Coastal Container 1'ransport Joint Stock Company, established in

.Ianuary 2024.

Wc hereby conf-rrm that the infbnnation provided in tl-ris cxplanatiort is accurate and commit

to conrpiying with the regulations o1'the lau'on securities anci the securities market.

a

I.lnit Q,rYt2024 Q.tYt2023 Difference(7o)

VNI) 40.62s.064.890 20.965.635.851 93.8%

VNI) 6.493.123.173 4.148.7 s3.565 56,50

Parent Companl, Financial
Statements

Net sales VNI) 32.975.686.s 13 20.412.239.r97 61.5%

Prollt afier tax attributable to the
parent company VND 6.493.t23.173 4.\48.153.565 56,50

MARITIME TECHNICAL SERVICE AND STJPPI,IES JOINT STOCK COMPANY

a
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N4atin.' sLrpplr atrtl crr!.irrcct'inp1 sct'vicc.]tlirrl stocli collrpall\

Aclcl: No 8A. VanMl [loacl. NgoclLtrctr clist" llaiphor.r5l cit-r '

No B09 DN

l.t.strt'tl irtttt;t.ttrtlcrncev'illt(.i.r't'ttltrrNct. l0()t'20I/l"f-81 (

dtrlt'tl l)c't't'ntl'tar 22, 201 1, b1'the tlini'';rtt' ttf [t'irrtrnca "

No]'lls 'f0 1I II1 I|INANCTIA[. S'fA'l]lvlliN'l's

l.Characteristics of Operations

l. F orm of Ou ncrshiP
.1.6c Marire sLrppll alrc.l cn!rincerirrg scllicc .loint Stocl< Compani'(hcrcinalicr rcl'crrcd to as thc "(iotnpatll,''; is a

.j oint-stocl< colttPall\

2. Busincss Scctor
I hc ( ontplttlr'- brtsitlcss scclol is scr\ i'JCs

3. llusincss ..\c1ir itics
I'hr. printarr busincss activit)'of thc Conrpanv is provicling sLlpp0r1 scrViccs relatcc] to trartsportatiorl'

,1. Normal 0perating Cycle
'l'he (lornpanj"s nornial operating cycle clocs t-tot excced l2 months'

5. Charactcristics 9f C)pcrations During thc l'criocl Alfccting thc F inancial Statcments

(ir.oss protit tbr thc currcpl pcriod is highrr than thc pro''ious pcliocl cluc ttt thc cornpanl' tbcLrsing on acti\i1ics

currclrt pcriod irrcrcasccl dure to higher plains tiorn thc trarrsl'cr ol'truding sccuritics and thc rL-vcrsal o1'prol'isiotts

1br the devalr.tatiotr o1'trading securitics'

6. (-otttllitttr Structurc
Ih.. ( ont ltanr has investnrcnts irr threc sLltrsicliarics:

6.1. \lacstar llo (lhi N{inh .loint Stoch Oornllanl'

llcacl otllec: g7,,-1g. Strccr No. g" Quartr:r 5. I'ang. Nhon ['hLr I] \\arcl.'l-hLr I)uc c'ity. llo chi N'linh c'itr'

V i etnanr. \4 ai n btt si ness acti vitr'' : Warehottsc atrcl slorage serv i ccs'

6.2. Macslar Coastal 'l'ransport Joinl Stock Comptrnv

,cad olflcc: Lor Kl:12.11. Mp Dirrh VLr InclLrstrial Pirl<, I)ong Ilai ] ward. llai An District. llai I'liongc'it1'N4airr

husincss activit\: (loastal contairrer transptlrtatiotr r'itt inlarlcl watcr\\aV bargcs'

6.3. Nlacland lLeal Flstatc .loint Stoch (lonrpany

Ilcacl of,llcc: I or Kll2.l l^ Mp Dinh VLr lndLrsiriai Park. I)ong tlai 2 ward. tlai An District. t lai Phong c'it1''

Mai, busircss activit),: Rcal cstate busincss. inclLrciing or,r,,crship. Lrtilization. or lcasing o1-larld ursc rights'

Dcpcnclcnt I'J,it withtlut Lcgal Status',r.,.,,r 
r,,,,,,r (r.rr,( \\ ,rinh []ranch. rocatccr at c)7/ ttl.'l'hc corr,anr has onc clcpcnd-cnt utrit vr,ithoLrt lcgal stattis. ri'hiclr is thc llo clhi N

euartcr 5. Strccr No. g.'['ang Nhorr phLr I] \\'arcl. I'hir l)rrc ('itr. iio ('hi \,{inh ('it1'. Victtrarr' l'hc tr|arrcll ccasccl

.perati.rs.n.lar,ary 1.20i.1. arrd is cut'retttlr c.rrplctitlg-t clissolLtliotl proccdrtrcs'



7. Dechration of Comparability of Information in the F'inancial Statements
'flr.- i.,:nparativc ligures Ibr the previous period arc consistent ancl comparable with the figLrrcs tbr the clrrrent
pe:" -i

!- Accounting Currency
The accounting currency used is the Vietnamese Dong (VND), as most transactions are conducted in VND

IIL \pplicable \ccounting Slanclarcls and Policies

\;', tr lLr.tl. I,. \cc, unting !tlntlarcl:
' -. .- , r,:'-::r-->: \.,,.,,rntinq Stanclalcls (VAS)and tlte Vietnamese Corporate Accounting

erulers issued b1 the Ministrl'of Finance forthe preparation and presentation of quarterly finahcial

l. .ler.nrui.rL,f ( urnplience n ith ,\ccounting Standards and Policies
. -. 3.,,,..- .,: i) i'.-ctors r-nSLlrcS compliance with the requirernents of the Vietnamesc Accounting Standards
r\.\Sri'ind tlle \ ietnanrese Corporate Accounting Systenr pronruleated LrnderCircularNo.200/2014/l-1'-lll-C
dated Decernber'12.2014. as'uvell as related gLridance circulars issucd b1, the Ministrv of [rinance in tlre
preparation alrd presentation of the flnancial staternents.

IV. Applied Accounting Policies

1,, Basis of Preparalion for Financial State ments
'l'hc quartclly linancial statements arc plcparcd on arr accrual basis (cxcluding inlbrmation related to cash flows)

2. Foreign Currency J'ransactions
I;oreign currcnc)'transactions are converted at the exchange rate prcvailing on the transaction datc. Morrctary
iterns dcnorninated in foreign currencies as ol'the rcporting datc arc translated using the exchange rates on that
datc.

[:xchangc clifl'ercnces arising dLlring the year fi'om lbre ign cLlrrcncy transactions are rccordecl as flnancial
incor.r-rc or lrnancial expe nses.

E.rchanse dif'ferences frorrr the revalualion o1'monetary itcnrs clenourinatccl in lbreigrr currcncics as ol'thc
rcportine clate arc oftset (positive againsl negative) alrd rccognized as flnarrcial inconlc or llnancial
c\ pcnsL-s.

3. Cash and Cash Equivalents
Cash includes cash on hand arrcl clemand clcposits. (lash cqLrivalcnts are slrort-term investments with rnaturiLics
not excceclins tlircc rnonths liorr thc invcstmcnt cJalc. u,hich arc rcaclily cilnvertiblc into a l<nurvn arroLurt o1'cash

and are sLrb.ject to an insignillcarrt risl< o1'changcs in valuc as olthc rcporting date.

4. Financial Invcstments

a

o

Trading Securities
Invcstments are classif-ied as trading secr:rities if they are held for the plrrpose of buying and sclling fbr profit

/

II. Financial Year and Accounting Currency

l- Financial Year
The Companv's financial year starts on January I and ends on December 31 each year.



-I

-r.rading securitics are recorded in the accounling b:"1* 
ll::st.'t-he 

cost o1'tradir,g securities is determinccl bascd

o, the lair value of the pal,,ments at tlie timc of trrc tra'saction. pl,s rclated transaction costs'

1.he recogritio. of trading securities is cletc,ninecr based on trre (-'.rrpany's ow,ership rights' as fbllo*s:

: |.il 
r;lt].il::;;fii*:i:ilfii3:ffi[":*il:,flil',$li!1,",,, acquired according to regar reguratiors

lntercst. clividerrds. a'd profits earned belbrc the acclLrisitio, o1'tradirrg securitics.are declucteci fiom the cost .,1-

the respectiu. r..rriii.riinterest, clividends. ancl profits 
"urn.,l 

altcrtire acquisition are recognized as revcnLrc'

Diridcnds rcceived i, the fb,-n nf ,nur.r'rr" tru.t..a o'ry in terms of thc increase in the number of sharcs'

,, i,f-lout rccogtrizirlg the value of tl-re rece ivccl shares'

iljlH';,l,ill3:J;iH[:',"?HIilJi:JTiTJ:::: made rbr cach tvpe of marketabre securitv with a fair varLrc

l\-r\\er.tha. i,r.or,. lil-,. fair value oitrading securitics is cletcrmincd as lbllows:

. t.,r.securities listecl on stock exchanges: 
'l'hc closing p.icc on 1he most recent tradirrg day bctbrc thc errcl

. , , ;'.,;1:i:.':lrJli::J."i,,, truoirg on trre UpCOM markct: 'r'he averase reference price during rhc 30

, ::i,.i ,, r- tradil-tg clays closest,itn. end of the accounting pcriod' as announced by the Stock

- - 
-, 

- -:
. t ,tr. iu.r.rr.ities *ithout lransactions in the 30 days preceding the provision date' clelisted securities'

r rc(r.rr.iric.s susltcnclecl l'rom,,:rJirg' Provisioni ui'. U"". on tt''"lott incurred by the invested

- --.r.: . 1 i:: l.r.or isi.r-r un,,ou,.,, is caicLrlated as tlie ditl'erence between the actual itrvestment capital ancl

.- ,-. ., ,,: rhr. --,tr .1the r..".-,,.,,i,-,g periocl. *rr,ipri"Jtr,o i1"," o*n""hip percentagc of the clor,parll" irr

' - - -: -- "'lrlit:l t'i the itlr ested elltit'v'

:, ,,.,-, -.,- --:>-: . :ire rc.iLtirecl pr'orision lbr clevalr-ration ol'trading securilies at the end o1'the accot-tt-tting

. - - ,ri .-. l--,ll:ill t-\|g11tt:

s iiom the transfer of trading securities are recorded as financiar income or financiar expenses' The

ies sold is determin.O u'ingine moving weighted average method'

il:'j:lll.)il:T:'I.l:,li.'j"ll'ii]o-," maturrity rvhen rrre compa^y, has the intent and abilitv to hotd thc'r r-rntil

tllaltlrill . TIt.'se iIl\CStlllelltS irlclude terln deposits at barll<s and honc]s.

Ireld-to-,atlrrit.n, invest*errts are initiaily rccognizecl at cost. whicrr i,cludes the purchase price and trattsactiorr-

rerated costs. Al1er irritial recognition. these investments are carried at recoverable value' Interest i,come f}om

hercl-to-,aturity,i.vestments accrued.f,;il; pur.r',ur. a... ir r.."g'rir"a in tl.re incorre staternelll otl an accrual

basis. Intercst carned befbre acquisition is cteclrictecl 1'rom the cost at thc acquisition date'

rf thcre is crear cvidence that a part orail of the investrnent may n.t be recoverablc and the loss can bc reliabll'

mcasurcd. the ross is recognized as a t,nu,.,.ioL cxpensc in thc ycar a,c1 deductecl directt-v 1'r.m the itrvcstmcnt

valuc

l,oans

l.oans arc recorclcd at cost' net of allorvance 1br doLrbtlirl debts

basecl on the anticipated loss that may occLlr'

l'hc allowance for doubttul debts is cstablishccl



Investmcnts in Subsidiarics and Associates

Su bsidiaries
A subsidiary is an cntity controlled by thc (iompany. (-'orrtrol is achicvcd rl,hen the Company has the abilitv to
govern thc flnancial and operating policics ol'1hc invcstee to obtairr ccorromic berrefits l'ronr its activitics.

Associates
An associate is an cntit)/ ovcr rvhich the Cornpany has signit'icant inl'lLrence but docs rrot control thc llnancial ancl

opcraling policics. Significant il'rlluerrcc is thc powcr to participatc in the decision-lnal<ing process lbr tlre
llnarrcial and operatine policies o1'the invcstcc bLrt clocs not conslilutc control over thcsc policics.

Initial Rccognition
lnvestmerrts irr subsidiaries and associates are initially recognizcd at cost, which includes the purcltase pricc ot'

contribr-rted capital plLrs any directly attribLrtable invcstmcnt costs. lror investments made using ltolt-lnonctar)'
asscts. thc investmcnt is recorded at the lair value of the non-monctarv assets at thc transaction date.

Dividencls and profits fionr pcriods prior to thc pLrrchasc of'thc invcstnrent arc dcdr.rclccl fionr the cosl ol'thc
rcspcctivc invcstrncnt. Dividends and plolits cnlneci afterlhe accluisition of the investment are recognizcci as

rcvcnue . I)ividends receired in thc fbrrn o1'shares are onll,tracl<ccl in tenns of the increase in the nunrber o['
slrares. rvithoLrt recognizinu thc value of the received shares.

Allou'ance for Losses on Investments in Subsidiaries and Associates
,\llo*ance tirr Iosscs orr inr r-stnrents in sLrbsicliaries and associates is rrade when subsidiaries or associates incLtr

losse:.'l-lrc pror isit'rn l,rn..-Lrnt is calcLrlatcd as the dittbrence betu,cen the actual invcstmcnt capital contribLttcd to

th.'iLtbsrtlialr trr':rssociltr'ind the eqLritl'at thc rcporting date. nrLrltiplied by the Company's orvnership
:':t.Jr :-:r-' 'i-. :l',' ;,.:rIt.il.Lrt.-ui chafier capital o[-the subsidiarl' or associatc. lt'the sLrbsidiarl'or associate is sLrbject

- .r,: ,',r .--.,:-;l:rl r'.-portinq. the provision is dctermined basccl on the consolidated financial staterxents.

decreases in the provision for losses on investments in subsidiaries and associates at the reporling
gnized as financial expenses.

Inr c:Inrrnl: rn [.quitr Instrunlents of Other Ilntities

ents in equity,instruments of other entities include equity instruments where the Company does not have

ioint control- or sisnificant influence over the investee.

ir-,.,.>t n.'nLS in .'qLritr instrLnrcnts of other entities are initially'rccognizcd at cost. which ilrclLrdes tlre purchase
pricc trl ctrntribLrted capital plus arrv directly attribLrtable inveslnrcnt costs. Dividcnds from periods priorto tlrc
purchase o1'the investment are deducted fl'orr the cost o1'the respcctivc investnrent. Dividcrrds and prolits carnccl

after thc acquisitiorr are recognized as rcvcnLlt:. I)ividcnds receivccl in the fornr o1'shares are onlv tracl<cd in tcrnrs
of the increase in the number olshares. u,ithout recogrrizing the value o1-the received slrares.

Allowance for Losses on Investments in Iiquity Instruments of Other Entities

Iror investrnerrts in listed shares or u,here the fhir valLre o1-thc investment can be reliably determined" the
provision is bascd orr thc markct valuc ol'thc shares.

For investnrcrrts rvhere the lair value cannot be cletcrnrinccl at the reporting datc. the provision is basccl orr

tlrc loss incurrcd b1,'thc invcstce.'l'hc provisiorl arrount is calcLrlatcd as the dif'ferencc belrveen thc aclLral

investrncnt capital conlribLrted to the inl'estee and the cclLritl at the reporting datc. multipliccl by thc
C-'ompany's ownership percentage in the contribLrted charlcr capital of the investee.

a

a

|i



Increascs or dccrcascs in tlre provision fbr losscs on invcstn'rcrrts in ccliritl' irrstrumclrts olother cntitics al thc

reporting date are recognized as f inancial expcnscs.

l'rade receivables represerrt con'rrucrcial rcccivablcs arising ti'om pr-rrchase-sale transactions bctr,r,cctl thc

C'orrpanv and custot-t'tcrs thal arc independertt cntities.
Othcr receivables rcpresent lton-collr.nercial rcccivabIes Lrnrclated tcl purchase-sale transactiotts.

Allowancc for Doubtful Accounts
Allorvance fbr cloLrbtfirl accolrnts is cstablishecl lbr cach rcccivablc bascd on the overdue period of the debt alic'i

o11'setting vr'ith pa1'able amounts (i1'any') or thc anticipated loss tts lbllows:

a

a

a

a

a

o

fror overdue receivables:
o -30o/o fbr debts overdue fiorn 6 nronths to less than I year.

o 50% lbr debts overdue tiorn I ]-eiir to less than 2 1ears.
c 70o/o lbr debts overdue ll'orn 2 vears to less than 3 1,ears.
,:, l00o% tirr clcbts overdue tor 3 ycars or rnore.

[]or reccilables not ),ct overdue br-rt decrncd urrcollectible: thc allowance is based on the anticipatecl Ios,.

-\d.]ustnrents to thc allouance 1or doubtlirl accounts al thc cnd o1'thc accounting period are rccognizccl as

rdrrirtlstr.lti\ u- r-\pe 11SeS.

6. Inr entories

lnrentories are recorded at the lower of cost and net realizable value

Cast of Inventories
The cost of inventories is determined as follows

Rau nratcrials. lools. and supplies: Includcs pLrrchase costs and other directly attributable cosls irtcurrcti

:.. bl'ing th.' irrr entor\ to its current location and condilion,
\\ ork in progrcss: Includes main rnaterial costs. labor costs. and other directly altribLrtablc costs.

Costof ilt\clrlor\ iscalcLtlatedLrsingthewcightcdaveragerxcthodandaccountedl'orundertheperpctLral
invcntorv sYstelr.

Net Realizablc Value (NRV)
NRV is the estirnatecl sellirrg pricc of invcntory in the ordinary coLlrsc olbusiness, less estimated costs of
conrpletion and costs neccssilr), to nrakc thc salc.

Provision for Inventory Write-dorvns
Provision fbr inventory w'rite-dorvns is cstablished fbr each invcntory itcm whose cost cxcccds its NIIV.
Ac1.jr-rstments to tlrc provision at tlre end of thc accounting pcrioci arc recognized ir, thc cost ol-goocls sold

7. Prepaid Expenses

f
5. Rcccivablcs

Receivablcs are prcscnted at book value. net o['allorvance lbr doLrbtlul accounts.

Rcceivablcs are classifled into trade reccivablcs arrd othcr rcceivablcs based on the lbllou,ing principlcs:

7'
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Prepaid cxpeltscs inclLrde actual expe nscs alrcady incurrccl but rclatcd to rnr-rltiple accoutrtit-tg pcriods. 'l'hc

Conrpany's prepaid expenscs primarill, incluclc tools^ repairs ol'1lred asscts, and insrtrancc costs.'l'hesc expcnscs

arc allocated over the period o1'prepayrnct.rl or thc pcriod clr-rring xhich lhe economic bencllts arise fiom thesc

expenses.

Tools antl Supplies
-['ools 

and supplics put into use are allocatcci to cxpenses on a straight-line basis over a period not excecding 36

months.

Repairs of F'ixed Assets
Orre-time sigrrificant repair expenses fbr flxcd assets are allocatecl to expenses on a straight-line basis ovcr l2

rnonths.

8. Tangible F'ixed Assets

Tangible l'ixecl assets are presented al cost. net of accumulated deprcciation. l'he cost of tangible fixed assels

inclgdes all costs incurred by the Cornpanr, to nccluire the asset up to the poirrt it is ready lbr its intendcd Lrse.

SubseclLrerrr costs are addcd to the asset's cost only'if it is probablc that lLrture econotnic beneflts fiom the Llse ol'

the asset uill incrcasr--. Costs that do not meetthis criterion are recognized as production and businesS E-xpcllsr--r ir'

tlrc' pcritrcl I ttcLrrred.

\\ Iten; r.,:r,:il.l.. Ilred ass.-t is sold or disposed of, its cost and accurnulated depreciation are lvritterr ofl-. and arll

t'L-sLt lllt''r i :.rlr: ..r ltrss is recognized in income or expcnse for thc pcriod.

Depreciation
Tangible thed assets are depreciated using the straight-line method over their estimated useful lives as follows

,, 1\,. tlirctl .\ssct Llscful Lil'e(Ycars)

:5l0
' ,rl i ll

-: 
' ' -r 

- t'- ': l''';l l.llc-8llS 6 - 12

., ..,. :t:-'.Jir: 3nr1 tools 5 10

', '..-.1 .r::ii: l0

9. Intangible F'ixcd Assets

lntangible flxed assets are prescnted at cost lcss accur-r'rulatcd arnortization.

l-lie cost ol'intangiblc lLxed assets includcs all erpcnscs incurrccl by'the Conrpany to accluire tlte assct ancl bring it
to a state ready lbr use. [rxpcuses relatecl to intangible fixcd assets incurred after initial recognitiott arc t'ccogttiz.ccl

as expcnses in thc y,,ear unless tl-rey are dircctll'associated with a spccilic intangible asset and increasc thc'

cconomic bene flts clerived tl'om the asset.

Wherr an intangible llxed asset is sold or disposcd ot, its cost and accurnulated atrortization are r'r,rittcn o11. ancl

an1'rcsulting gain or loss is recognized in incornc ()r cxpcnscs firr thc period.

Intangible F'ixed Assets of the Compzrny lnclude:



a l,and Usc Rights
l.and use rights rcprcsent all actr.ral cxpcnscs itlcurrcd b1' thc (-'ompany directlv relatccl to thc larrd'

incrLrding payrncnts to acquire the rancr u." rigr-,,r...',r-n[ensation. iancl crearance. leveling costs' ancl

rcgistrationl.ees.t,arrduserightsr,r,ithindelrnitctermsarcnoIatnortized.

construction in progress rellects direct costs (incluclirrg borrorving costs that are appropriately"capitalizccl undcr

the comparry,s trccoLrnting policy) relatcd lo assets under co'strLrlti.,. machinery and equiprrcnt beilrg installctl

for production. reasing. or management purposcs, as lvell as costs rclated to ongoing repairs of flxcd assets' l-hcs''

assets are recorded at cost and are rTot depreciated'

10. Construction in Progress

I l. Business (Joopel'ation Contracts

Jointh' Controllcd OPerations
-l-hc (..onrpan. ,..og,-,ires the lbllori,i'g itc,rs rclated toiointl,v controlled operations in its flnancial statemetlts

Assets currently owned by the Company'

Liabilities incurred by the Company'

Revenue shared fromthe sale of goods or services of the joint operatton

Expenses incurred bY the ComPanY'

l l. P:r;rblcs and -\ccrued tr)xpenses

',,- -,r -> -,rr'-i.l::111.'i 3S trilcle pa5'ables' accrued expenscs' and othcr pa1'ables baseci on the fbllorving principles

. l-r.arle lrar.ables: Rcpresent cc-rn-rmcrcial payables arising tl'om transactions fbrthe purchase o1-goods'

sr-l'\ icr's. r)l' ass.ts li'onr irrdependcnt crrtitics'

. -\ccruc6 F.r,enses: I{epresent payablcs 1br goocis and scrvices received tiorn sellers or deliverccl to

bu\,ers but 
'ot 1et i,r,oicecl or r,vitL incomplcte accountitrs documentation, as well as payables tcl

cmplol,ecs tor accrLrcd leave and other prodLrction ancl busirtcss expenscs thailreed to be accrr'red'

. othcr lrayables: Represent non col]1mcrcial payables utrrclatcd to pttrchase-sale transactions'

pa,vablcs and accruecl expenses are classif-ied as current or non-cLlrrent liabilities on the balance sheel bascd o,

thc remairling tcrlr as olthe reporting clatc'

a

a

a

13. t.quitr

Owner's CaPital Contributions
Or,vncr's capital conlributi.lls are recogrlizccl atthe actual anloLllll corltributcd by shareholders'



Sharc Premium
Sharc premium is recognized as the difl'erence bctween thc issuancc price and par value olsharcs dr-rring thc
initial or additional issuance. the ditfbrcrrcc bctu,ccn the rc-issuancc pricc and the book value o1'trcasLrrv sharcs^
and tlte ccluitl,componcnt ol'convertible bonds Llpol-r matllritl-. I)irccl costs related to additional share issuancc or'
the re-issuancc oltreasury sharcs are deductecJ fiom tlte share premiurrr.

14. Profit Distribution

Protlt aller corporate irrconre tax is distributed to shareholders aticr thc establishment olrcserves as stipulatcd br
the Corrpany's (-ihartcr and legal regr:lalions^ ancl aficl'tipproval b),thc (leneral Meeting o1'sharcholclcrs.

Prollt clistributiorr to sharel,oldcrs considers non-ntonetary iterrs in Lrndistributed post-tax prolits that may all'ccL
cash llon and dividend paylnent capacitl,'. such as gains lrom assct revaluation contributed as capital. revaluation
of monetarl, itcnrs. firrancial instruments. altd other t.lolt-lronclarl' itcrns.

Dividends are recognizcd as liabilitics u,hcn approved b1,thc Ccncral Meeting of Shareholder.s.

15. Revenue and Income Recognition

Ro'enue fronr Sale of (loods
Rere-ttLtc tl'ont the salc o1-goods is recognizcd when all o1'the fbllori,ing conditions are satisllecl

lltc ColltirLrttr has translerred thc significant risl<s and relr,arcls of owncrship ol'thc goods to the bLn,cr.
I h.'L'.,ntl.Jnr no lottqcr retains control ovcr the goocls as alt owner or tlre ability to maltagc the goocls.
Rr', JirLi.- can l-,e reliablv measurcd. lf the contract allo*,s thc buyer to return the goods under specific
: :',. : .'i:r:. ii\ -ttuL- is ttn11"recognized when those specillc conditions no longer exist. and tlre burer nct'-. -,:) :i:-'r'isltt to retunt the goods (except in cascs ivhere returns are allowed tbr exchanges olgoods

- - - -:i;'rl Lo the transaclion can bc rcliably rl"tcasurccl.

Retenue from Sen'ice Provision
Rerenue trom sen'ice provision is recognized when all of the lollowing conditions are satisfied:

Llr r'tltli c.itr [.e rcliabll tleasured. If the corrtract allorvs tlre buryer to retllrn the service under specilic
..,l.lrtiott:. re\e lllu- is onl1, rccognizcd rvhen tlrose specific conditions no longer exist. and the buycr nc'r

rr'rnuc-r'has thc- richt to return the providcd servicc.
1'he C'orlpatrr has or rrill obtain cconomic beneflts fl-orr the scrvice.
Ihe portion of the se-rlice completecl at the reporting date can lre deterrnincd.
Costs incurred 1br the transaction and those rcquired to complete the service can be reliably measured.

For sen,ices pcrformed ovcr multiple periods, revenlre f'or each pcriod is recognized based on the portion o1'thc
rr,orl< corrpletecl as ol'the reporting date.

Interest I ncome
Interesl incomc is recognizcd on a time-proportionate basis using thc c:t-tbctive interest rate

Dividends and Profit Sharing
Dividends and prof it sharing are recognized ivhcn the Comparrr,'has thc right to receive them. Dividends reccivccl
in the tbrrn o1-shares are recorded as an increase in thc number t,l'shalt-'s hcld and are not rccognizcd trs an
incrcase in valuc.

a
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16. Borrowing Costs

Ilorror,ring c6sts ipcludc intcrcst ancJ otlrcr cxpcnscs incurrcd dircctly rclatcd to borrorvirlgs. Rorrowitlg. cosls arc

recognized as cxpenses rvlren ilrcurred.

17. Expcnscs

lrxpenses are recluctions in economic bencllts recogrrizcd at thc timc o1'1he transaction or whctr it is reasonably

..riui, thcy, will be incurred in the tirlLrre. regardless o['rvhcthcr thcy have been paid.

Irxpenses and related revenues rnust be rccognized simultaneously'unclerthe matching prirrciple' If the rnatching

principle conf'licts rvith the prudence principie, expenses are rccogrrizcd based on the nature and regulatiotts ol

accounting stanclarrls to ensLlre trarrsactions arc presentcd faithfullv and reasonably.

18. Corporatc Income -['ax

Corporatc incorne tax expenses irrclLrcle onll,currcnt tax. u,hich is calcLtlated based on taxable incorne. l-he

difl-crencc betleeu rarable ipcome and accour-rting profit arises cluc to adjustments fbrtemporary"dif-lcrcnces

bet\,een tar and nccoLrntins. nou-decluctible expenses" non-taxable income, and carryfbrwarcl losses.

19. Relatecl Parties

plrrjc-s...-..rrn:i.j.r!..1 r.L-lLttecl il'olte part1,has control or significant inf'luence overthc other in rrral<ing llnancial

rrr-J ,-,1.,-.r..,, ,r:r:. .lr.cisitrn-<, Parties are also considered relatcd ilthey are sub.iect to common control or significant

a -'--'- l- ...,"1r:.

\,.1 J ttL,,tt it I infrrl'nl irtion on items in the balance sheet

Ca-sh and cash equivalent
3111212024 0v0112021

Cash

Term deposit

\'lone1 is being transferred

Cash equivalent

Term deposit with a principal amount not exceeding 03

months

Total

r 0.300.021 .803

t L600 000.000

3.474.63 8.283

r2.600.000.000

21.900.021.803 16.074.638.283

28.200.000.000

2 Financial investment

{. Trading securities
3y1212021

[:air valueOriginalcost

21 .464.520.026Vietnam Petroleum Transport Joint Stock Company (VIPCO) -

2.000.000 shares

Total 27.164.s20.026 28.200.000.000



i

* Held to maturity

Shorl -ternt
'l'crrr dcpttsil

Bond

Olher irrvcstnrent

Long-lernr

[]ond
'l'cnr deposit

C)ther invcstment

Tot:rl

-i. \lacland real estate joint stock company*x*

TotaI

Bcgiuning balance oi'the quartcr

Additional provision

Otlrer incrcasing

Reversal of provision

Other decrcase

Total

* Iiquitf inveslments irt otlter enlities

Niinrduong Marirre.joint stocl< company

IVLU lnvestment Joint Stock Company

31n2t2024 0,/0l12021

640.000.000

640.000.00tr

640.000.000

I he bond of the Bank for lnvestment and Development of Vietnam, with a term of 10 years from the date of

issuance on 26th September 2019, has been pledged as collateral for a loan in the same bank. On September 2.6th,

2024,the Bank for lnvestment and Development of Vietnam repaid the principalof the bond tothe bondholders

':' lnvest in another entity
31n212021 0110112021

Inr estnrcnt in subsitliaries

\, 1.r;:t:r Ili,ihirrinh -joirrt slocli cotrpany'*

l. \lacstar Coastal Container Lines.ioint stock company**. 48.000.000.000

28.000.000.000

76.500.000.000

28.000.000.000

28.000.000.000

0u0y2$21

r52.500.000.000

3u1212024

(3 s28.378.34s)

( r 8.123 288.34 r)

(2 r .61 .666.6tt6 )

3u12t2024

(3.s28 378.345)

(3.s28.378.34s)

01t01t2021

900.000.000

300.000.000

900.000.000

300.000.000

'i Provision for investments in subsidiaries.



Total

Companl'name

\amduong lVlarine joint stock company' (Par valr"re: I 0.000

\\D share)

MLU lnvestment Joint Stock Company. (Par value:10.000

VND/share)

l.i.,u to assess tair r alLre.

3 Accounts receit':rble from cuslomers

'l Short-lernt receit'uble./i'ttm cuslrtnrcrs

Re cc ivu b I a ./i'o m re I ul ed P urties

I . Macstar Ilochintinh.ioirrt stocl< corlpan)'

2. Macstar Coastal Container l-incs .loint Stock companl'

3. Sao A I).(l lnvestt.nent Joint Stock Compatll'

Re ce i w b I a .fi'o m ol lr cr c u sll me rs :

IVlotachi Construction and lnvestment Joint Stock Company

Maersk AiS

Other cuslotlers

r.200.000.000

3u1212024

r.200.000.000

*According to Enterprise Registration Certrficate No.0317732-806, first issued on March 14,2023, and amended

for the third time on Novembe r 2'.1,2024, by the Department of Planning and lnvestment of Ho Chi Minh City,

lvlacstar Ho Chi Minh Joint Stock Company has a charter capital of VND 50,000,000,000. As of the end of the

accounting period, the Company has invested VND 28,000,000,000 in Macstar Ho Chi Minh Joint Stock Company,

owning 2,g00,000 shares, accounting for 56% of the charter capital (a change compared to the beginning of the

year). The Company has fully contributed the committed capital'

**According to tnterprise Registration Certificate No.O2O22?7i12.1, first issued on January 9,2024, by the

Dcpartment of planning and lnvestment of Hai phong City, Macstar Coastal Container rransport Joint Stock

Company has a charter capltalof VND 50,000,000,000. As of the end of the accounting period, the Company has

invested vND 4g,000,000,000 in Macstar coastal Container lransport loint Stock Company, owning 4,800,000

shares, accounting for 96% of the charter capital. lhe Company has fully contributed the committed capital'

* * *According to Lnterprise Registration Ccrtificate No. 02-022 64157 , first issued on Novem be r 20, 20? 4, by the

Department of planning and lnvestment of Hai Phong City, Macland Real Estate Joint Stock Company has a charter

capitalof VND 150,000,000,000. As of the end of the accounting period, the Company has invested VND

76,500,000,000 in Macland Real Estate Joint Stock Company, owning 7,650,000 shares, accounting fr:r 51% of the

charter capital. The Company has fully contributed the committed capital

Ttre nunrbcr ol'shares held :rnd thc orvnership perccntagc of the Companv in other entities as of

I)cce ntbtt'31.202J. are as lbllou's:
Number of

shares

9.000

30.000

F rrit'r alue

l'hc f .,,1.;1yrr has pr-rt cleterrninecJ thc lair value ol'unlistccl investnrents duc to the lack of spccific guidancc otl

o//o

l8.JJot,,

15.00u,,0

0110112021

41.747.939

t2.141.931)

29.000.000

8.8I 0.500.4 s2

2.932.599.696

5.817.900.156

2.893.269.07 t

1.932.069.071

961 .200.000

15.772.39.J. l2 t
5.201 .128.216

3.697.52,1.219

6.873.7,10.626

Total 8.852.248.391 18.665.662.192



T

'! Long-term receivable from customers

Motachi Construction and lnvestment Joint Stock Company

Prepay ments of suPPlier

Short-term prepayments of supplicr

Arlvunce poyments lo reluletl purlies

I . Macstar llochiminh joint stocl' cor-llpan)

2. Macstar (.loas1al C'onlainer Lincs 'loirrt Stock cornpan;''

Adt'rtnce p(n'ments lrt olher suppliers

( )|rar :Lllplle I-:

5 Other receivable

'r, Oilrer short-tern receivable

3711212024 0t 10112021

33.601j28.216 3 5.000.000.000

Tolal 33.60t.128.276 35.000.000.00(|
F

4

3111212024 01/01/202-l

10.000.000.000

10.000.000.000

15 5.222,974 18,729.0)9

18.72c).01../t55.222.97 4

Total 10.155.222.974 18.729.029

3111212024 0lltJll2021

Rereirable from rel ated P arties

\lacstar Hochiminh joint stock company

Sar-r A D.C lnvestment Joint Stock Company(receivable for

senice fees)

Receivabl e from ot her organizatio ns and in div iduals

MLU Investment Joini Stock Company*

Accrued interest on time dePosits

Advance

Short-term deposits, pledges, and escrow

Revenue recognized in advance during the period

Expected Profit receivable from

c0ng

*AdvancepaymentundertheserviceProvisionContractdatedSeptemberl.3,2016,regardingthesearchand

provision of documents for ware housc investment projects in Ho Chi Minh City, Dong Nai, and Vung I"au. The

contract execution period is 6 months from the contract signing date. on December 25,2024' MLU company

769.s00.000

769.500.000

2.088.276.279

44.286.800

.t4.286.800

18.553.'125

6l.822.893

10.000.000

r.863.90s.673

133.994 288

3.519.4 56.326

2.112.9t12.041

22.335.07e

80.-13 8.218

60.000.001)

r.183.840.95tt

2.857.776.279 3.563.743.126

settled all outstanding debts'



* Orher lottg-lerm receivuble

This is an equity contribution to Motachi construction rnvestment and trade Joint Stock company ("MTc") under

Business cooperation ionrrr., No.05-15/*DHT/Mrc MAC ("contract 05-15") dated April 22'201-5' for the

imprementation of container yard exploitation and other services on a 4.3-hectare plot of land within the BI)'

Motachi project in the Southeast area of niJ Vu Peninsula' Dinh Vu lndustrialPark' Dong Hai2 Ward' Dinh Vu

Cat Hai F.conomic Zone, Hai An District' Hai Phong City'

ln accordance with Appendices 01 and 02 signed in 20r-5, the company has advanced VND 35 hillion to Mtc to

supplement the capital for the infrastructure system investment'

According to Appendix No. 0B dated December 31, 2020 (effective from January 1",2oz',to July 3r,2022\' the tv;c

parties cooperate to impt"ment the business .f container yard exproitation and other services such as contalner

repair, maintenance, und.tuuning, as well as CI:S warehouse 'o'uit"' 
on an area of 2-'2 hectares withrn the 4 3

hecta re ptot. Ihey a8re e on the inr pteme nrri,on p.: rlod 
lt::^r^r.i:u 

t y 1, 2O71,to Decem be r 31' 2"035 ' The

Company will gradual|y recover the adva.nced capital over a period of 15 years from January 1,2.021, to Decembe.

ii, iort, through offsetting against yard usage costs'

...ccording to Appendix No.09 dated Jury zs,2022 (effective from August 1",zoz2),the two parties agree to revise

:_. .ocperative area to 3.5 hectares within the 4.3-hectare prot, wittthe implementation period from August rl'

l,ll tolulr,31,2O30. I-heCompanywillgraJuallyrecoverrheadvancedcapitalthroughoffsettingagainstyard

-.!i=:.rsis dividedintotwophases: (i) PhasefromAugust 1')-02;'toJuly 31''2021(5years):yardusagecostoi

,,1 a-t :00 0oo per month (excluding vnri,'*if.,, releivable offset amount of VND 550'000'000 per month; (ir)

-":;1j's'.,-August1,2O2J,toJuly31'20301ayua"1'yardusagecostofVND632'000'000permonth(excluding
. -- .'. :- a receivable offset amount of VND 600'000'000 per month'

r , ,,r - g :: this agreement, from August 2022loNovember zozg' ihe Company will recover VND 49'568'551'298

.-.-:,-.'i,lD35,000,000,000inadvancedcapitalandVNDt4,568,55t,298inreceivablesfromM1'C)through

-,,..:-.-...5ainstyardusagefees.AsofDecember3r'20)4'thecompanyhasfullyrecoveredthereceivable
j.._.--::,.'ND14,568,55- ,298,andtheremainingadvancedcapitaltoberecoveredisVND33,60l,l28,2]6.

t,. l-tr ble trssets
MechinerY&
equiPment

Total

s1.551.700.945

3 r7.315.000

r .85i.5 83.638

s0.01 5.432.307

Items

Ilistorical cost

Ilalance at 0lltl12024
IJalance at 0110112024

Officer
equipment

TransPort
vehicles

Building &
structures

36 1.182.63619.081.205.'139
30. 078.600.206 2.030.'712.664

ComPleted construct ion

investment.

C)ther increase

1.853.583.638

317.i1).000

ti uidation of f-ixe d assets

36 1. r 82.636l7 .227 .621.8012.348.027.66430. 078.600.206

Other dccrease

Balance at 3|1212024

de ation
Accumulated

2s6.819.28115.8 15.886.829
18.085.772.403Balance at 0110112024

l.894.855.502
36.053.334.01 5

-



:

I)eprcciation in thc cltrrcnt
r762.282.888 lll.,1l8.0lt,1

INTANGIBLE ASSETS

Depreciation in the current

Brrlirnc.' lt 31 1212021

tiF \1\l\l\(; \.\l.LE
Fi-t.,n.c rt tt1 ll1 202-l

IJ-i i:r lr, .. rr t -1 1 I : 102-l

7 Inr.entories

Goods in trarrsit

Rarv materials and sr-rpplies

J'ools and equipments

\\'orl< in progress

lrinishcd goods

Goods

Total

r .293.60,1..190 i0.670.8ti6 3.197.916.3,r1

12.408.568.920

3y1212021 01t0u2024

I 3.0s0.000

2.42t.215.077
2.s08.888.339

164.304.8,s5
164.304.855

Other irtcrease
| .64,r.1,16.91 61.644.446.976r-ridation of tlxcd assctsI

Other clccrcase

37.606.863.387287.490.1671s.465.044.3432.006.273.5{t6r 9.848.05s.291Balance 
^t3lll2l2024

r s.498.366.930104.363.35s3.26s.318.610r 3s.857. I 6211.992.827.803Ilalance at 0110112024

73.692.16934t.754.078! 0.230.544.915Balance at 3111212024

Ilems Land use right
Computet'
software

Total

HTS'TORICAI, COST

B:rlance at 0110112024 633.632.000 40.000.000 673.632.000

Balance at31l1212021 633.632.000 40.000.000 673.632.000

lJrlance rrt 0li0 I /202-l 40.000.000 40.000.000

40.000.000 40.000.000

633.632.000 633.632.000

633.632.000 633.632.000

Movements in the provision lbr invcntory devaluation arc as follows

2.673.193.194
2.598.569.932

I

REMAINING VAI,UI

1.762.577.458



Bcginrriug balancc o1'the year:

13cuinning balance ttl'the ycar:

Other irrcreasing

Rcversal cll provision

Other dccreasing

8 Prepaicl expenses
.l Short-term prepaid expenses

31t12t2024 0t t01t2021

(44.8 r6.634)
(4.1 8 | 6.

6.949.680

--_--(jl,!{{.e!O=

3u12t2024 01t0t 12021

82.724.853

I I .490.098
12.811.7,i

34.666

I I 3.(r36.364

21.072.66r

Tools and equipments

Insurance prernium

Repair expenses

Stock media expenses

Other short-term prepaid expenses

Lang<erm prepa id exp e n s e s

Tools and equipments

Long-term other prepaid expenses

Pultx11[e to suppliers

Short -larnr puy-uble to sugtltliers

Pul:x[1lc to related porties

I . Macstar Ilochirninh joint stock courpany

2. Macstar coastal container lines.joint stock company

'['otal

'l'otal 
207.851.J15

135.759. t-lti

:rll?20'24

8l .031.458

l!Jq?jqq
'''oto' 

--*-91rry

98.5 62.5 00

6. r98.290

101.760.790

31t1212024 01t01t2021

1.566.799.377
827.070.97u

r 87. r 62 880

0u01t2024

9

I .555.35 L377

I

(14.816.631 i



3. Sao A D.(l investment Joint Stock Cotnpanv

Pu1:uble lo other suPPliers

Bac Viet Metal Joint Stock ComPanY

Motachi construction Investrnent and trade Joint Stock cotrpany

Narn Phtt Steel Oomparry' l,imited

Other sr,rppliers

r r .448.000

3.388.382.024

805.356.614

508.213.952

2l 8. 177.098

1.856.634.36t)

639.908.0e8

3.889.891.I 29

88,t.415.5ir

334.500.00(t

;158.55 l.l I r

2.212.424.38:

4.716.962.11)-'[otal

'I'otal

4.955.181.401

10 Advance PaYmenl from customers

Adt'unce puymenl Ji'ttm c uslontcrs

Ngoc N4ai'l'rarrsportntion Cotrpany I-imitcd

Other custotlers

11 -f rrr rrtrtl otht'r' obligations to the state budget

Value added tax (VAT)

Corporate Income Tax

Personal income tax

Land rental charges

Fee & charge and other PaYable

3111212024 0t t0112021

2.251.411

98.73-s.l7-
630.621.209

98.735.-l?-
632.872.686

3111212024 01 0't 12021

530.277.6-i I
29s.241.130

28.l1l .960
7.530.361.741

25.261 .831
9.21 I .070

68.902.700
10.269.568

653.1 60.1 5 1

7.875.083.509
Total

Value added tax (VA1-)

The Company pays value-added tax (VAT) using the credit method'
'Ihe VAI rates are as follows:

Erport reveltue 0%

Srrpplr \valur rcvcttttc 50 n

Other revenue l0%

Corporate lncome l'ax
The Company is subject to corporate income tax on taxable income at a tax rate of 20% (the same rate as the

previous period)

Income corporate tax payable ip the period is calcglated as follows:

/



1*
i

'l'otal accounting profit before tar

AdjLlsttrents to increase or clccrcasc accor_rnting profit Ibr
dctennining taxable corporate incor.r.rc

I rr c re o.s' i n g tr d j u.; I nt c nt

D a c:r e a.s' i n g utl j u,s I rne n t

I'axable incorne

lJ ntaxable incorre (sharecl d iviclencJ)

(larried lbrlvard losscs fiom prcr,,ious vcars

'l'axable profit

Rate incotre tax

lncome tt-r puyofile ul the stondurrl rulc

C,rporate income tax difference duc to applying a rate different from
the standard rate

Fxemptions and reductions in corporate income tax

I'lrablc inarrr.r.r.-

Q. rvt2021

8.075.587.9c)2

(29.269.60s)

16.082.606

(45.352.21 l

Q.rv/2023

3.768.654.i i-{

550.449.43t

550.449.435

8.046.31 8.387

r 33.994.288

4.319.1 03.750

6,219.600.000

1.s82.464.819

( 1.900.,+96 : j

Iri'

(-1t)0.099.);rt,

Corporate income tax temporarily paid on the advance received
from real estate transfer activities recognized as revenue in the
r ear period.

::,iporate income tax adjustment payable from previous years

Total crirporitle income tax pal.ablc
1.582.464.81 9

(380.0e9.2s0)

*'l'he clclcrtlrination of thc corporatc it.tct'rt.ne tax pa1'able b,r thc cornpany is bascd on cLlrrcnt tax rcgLr IiitionsIlorvever' these regulations changc over time. and ihe tax provisions 1br various types of'trarrsactions can beintcrpreted irr diI'ferent ways.'l'herc{bre. the ar.nount of larprescntecl in the financial statenrents may changervhcn audited by the tax aLrthorities.

Land renlal charges

'l-ltc compatly is required to pay lancl rcnt lbr thc plots of Iand currently in use u,ith the lbllow,ing arcas:

leasqd arcir

13.5;17.2 ml
173 Ngo Quy'en Strcct. May chai \\/arcj. Ngo eLrrcrr I)istrict. Hai phorg (,i15

1.9t2.324.099
20%

I=c1_c,4t !.o1,o {, tl-1c I a.lt cl.



BA Van Ml,Street. van M1,Ward. Ngo QLrl',en District. Ilai Phong city

Olher trtx

l'hc conrpanl, declares and pa1's itr accordancc n ith rcgttlatitltls.

31112t2024

7.904 ml

at 10112021
L2 Payablc to enlPloYees

\\'ages PaY'ablc

13 Accrued expenses

* Shortlerm accrued exqenses

Totll

14 [,nearnctl revenuc

Short lerm urteurned renettue

LB6t).726.5 t)s
2.81 t.989.636

'llotal
2.81 1.989.636

1.869.726.5()S

0r /01/202+3111212024

Ptt.1:uhle to raluted Purlies

Sao A D.(l investrlrcnt .loirrt Stock (f ompany

Prr.t'uble to othcr orgonizutiorts und individuuls

\'lotachl Construction and lnvestment Joint Stock Company

I . :'. :' . r. .litr itr S [lLts itlcss sttspension

-\ccrued e\penses temporarily calculated for the cost of goods sold

and real estate products already sold

. ''. : ' r" :.-l'lll lla) able

3.720.161.490

3.120.1 6 I .490

137.944.297

131.9/+4.297

7 6. 5 21. 5,16

76.52,+.516

76.524.516
3.858.105.787

3111212024 0u0112024

Revcnue corrcsponding to the valuc ol goods and serviccs. thc

an.lount to be discounted for cLlstomers in traditional custtlt.ncr

programs

Other short terlr Llnearned revcnltc

Total

Other payable

Ot h e r s h o rt-term P aY oble

153.574.07,1

15

153.574.074



31fi2t2024 01t01/2021
Pu):11[)lg lo other orgunizutions and individurtls

I'rade [Jnion l'ees

Social insurance

Privatization payable

Dcpos itlp I ed ge/cscrotv

Dividends and profits payable

Other pa_r,able

Total

16 L,otrns :rnd finance lease liabilities
Shorrl -tc-nr loans and flnance lcase liabilities

68.68,1.669

l-)7.584.889

3.5.000.000

I9.363.8,50

159.223.169

t02.72 t.i:--

| 39.0,51.6- l

3.5.000.00r

19.36t.8<

273.237.]tt.

439.8s7.177 569.375.01 ti

31n2t2024 0t t0l t2021
Slrort -1er, loans and flnance Ieasc riabirities fbr trre organiztitions
and ind ividLrals

Short-terrr loan o| Mirae Asset Secur"itics (vietnarn) Joint Stocri('()ll.lptln\

Total

lo 17 Bonus and yl'elfare fund

rJ. - it it ir: I i,lt lanc,,. tr1. the Ycar:

lncrease due to provisions made from profits

C)ther incrcase

Fxpenditure from the fund

Otlrcr decreasc

Total

18 Owner's equity

31n2t2024 0u01t2021

9.906.15t.86l

9.906.153.861

-
31t12t2024 0t t0t t2024

2,16.490.646

1.022.828.048

(246.000 000)

216.,1()0.61(t

1.023.318.694 216.490.616

(-'ontribLrtcd capital
151.397.4-50.000 t51.397.,+50.000

F



Capital surplus

I rrrrestrnenl and developrnent I'und

Other funds in owner's equity

[Jndrstribr-rtcd profit after tax

Totnl

(643.s72.900)

20.865.84 r .680

I .521 .223.344

57.965.898.408

(643.512.900)

14.692.992.406

22.862.255

2t .028.771 .7 t 1

231.106.840.532
I 86..198.509.{"1

VI ADDITIONAI,INFORMATION R ITEMS PRESEN IN TIIE INCOME STATEMENT

1 Revenue from sales of merchandise and services

Tolil revenue:

Rcvenue frorn repairs and transpttrtation sLrpport services

Reveltue fiorn cor.nrnercial activi tics

Re i cttttc tiorrr r ord operal.iorr:

(-)thr-r rc'r.-rtLre

Tofal

F{ r r r n uc 1-r'orn sales of merchandisc and services frlr subsidiaries

Pror iding serr,'ice for Macstar Hochirninh joint stocl< company

Prtrr iding s,--^ icc 1br lVlacstar coastal containcr linc-ioint stocr<

* Revenue from sales of merchanclise and services for related parties:

Sao A D.C Investment Joint Stock Company

Providing services fbr related par.lv

Provicling mcrclrandisc for related party

2 Closts ol'salcs

Q.rYt2021 Q. r\'/201i

r4.45.5.730.433

18.026.582.8tt3

493.313.191

14.802.278.068

1.463.796.490

3.516.689.062

629.47 s.577

32.975.686.513 20.112.239.191

Q.rv/2023Q.tYt2024

12.5 t 4.001

r39.85 I .8.52

Q.rYt2024 Q.IV/2023

2.862.49s.800

2.862.495.800

Q.rvt2024 Q.rv/2023

Repair and transportation support activities 10.506.518.643 9.121 .8 t] .603



Llornmercial activity

Yrrrd oporations

Other activities

Total

3 Revenuc from financial activities

The intcrest of deposit vvith term

'T'he intercst ol'deposit rvithout terrr
'I'he intcrest tiom trading securities
Interest frorn bonds

Dividends arrd prolits rcceivable

Expected profit receivable from subsidiary

llcvenuc fl'i'rnt othcr f inancial activities.

Total

4 Financial expense

Expense of loan interest

Allou.ance for investment loss in other entities

Allorvance/(reversar) for the decrine in varue of trading securities

Chi phi tdi chinh khric

Total

5 Salling expenses

l:rnployees costs

Material and pacl<ing materials

'l-ools and instrullents

Iri.r assets depreciation

Othcr cxpenses

r,1.349.200.52u

1.252.236.817

3.342.550.109

309.720.76t269.868. 145

25.125.587.316 14.026.325.29,)

Q.tYt2024 Q.r\'/201-r

4l 5.013.698 142.904.t7t

3.(r83.091
4.291.696,653

r33.994.288

I 3.320.000

873.25 6.96,

r .219.600.000

4.863.707.730 2.235.76t.l3t

Q.rvt2021 Q.rv/2023
259.525.3 l.+

5.582.852.360

(2.66s,sI0.700) 3's l3'082 1s1

56.355.48I 30. I 50.310

3.802.758.098

Q.tYt2024 Q.rv/202J

2.909.672.840:*-__



6

Total

General and administration expenses

lrrnployees costs

Office sLrplly expenses

Slationary costs

Iri.r asscts depreciation

'l'ax.ltes.c harges

Provision cxpt:nscs

Or,rtside scrvice

Orher cost

Total

7 Other income

Prof-it fl'onr liquidation of fixcd asscls

Other income

Recoren'of receivables processed in previor_rs years

8 Orher e\ penses

Loss fr"orn liquidatiorr of fixed assets

Fines 1'or administrative violations
Irincs and tar arrears

()1her cx penses

Total

Chief Accountzrnt

KE TRU6NG

Q.tYt2024 Q.rv/202-l

I .,181 .004.070 1.]l32.2611c).

1.867.3s9

I I L,+43.421

42.33 5.03-l

1.10.7,5-i.81

46.480.882

251.t98.131 406.201.7)rt

tgl ,621.83s 315.237 .626

2.095.615.69 8
2.036.801 .051

Q.tYt2024 Q. r\72023

250.700.3 l4

8.276.99s

333.3 r 1.562

5 29.0,r $. j lt7

I .242.801 .67 t

592.288.871 1.771.852.200

Q.rYt2024 Q.rYt2023

209.136 662

16.082.606

628.41-5.8,59

27.821.8t2
60. I 78.68.1

68.891 ..1t9

225.219.268 785.313.774

G GIAM P6C
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