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Kien Giang Trading Joint Stock Company
Address: No. 190, Tran Phu Street, Vinh Thanh Van Ward,
Rach Gia City, Kien Giang Province

BALANCE SHEET

Form No. B-01/DN
(Issued under Circular 200/2014/TT-BTC
Dated 22/12/2014 of the Minister of Finance

The four quarter of 2024
Unit: VND
Index Code | Notes 31/12/2024 01/01/2024
1 2 3 4 5
ASSETS

A- CURRENT ASSETS (100=110+120+130+140+150) 100 873,210,149,052 | 809,311,538,534
I. Cash and cash equivalents 110 V.1 33,424,491,496 67,281,160,952

1. Cash 111 33,424,491,496 67,281,160,952

2. Cash equivalents 112 - -
I1. Short term financial investments 120 56,971,262,630 16,028,662,432
1. Trading securities 121 V.1.1 - -
2. Provision for diminution in value of trading securities (*) 122 - -
3. Held-to-maturity investments 123 56,971,262,630 16,028,662,432
I11. Short-term receivables 130 V.2 147,188,968,337 127,038,774,967
1. Short-term accounts receivable 131 V.21 106,455,500,894 04,730,482,845
2. Short-term advances to suppliers 132 V.23 25,817,850,595 18,049,888,571
3. Short-term inter-company receivables 133 - -
4. Construction contract receivables based on progress billings 134 - -
5. Receivable from short-term loans 135 - -
6. Other short-term receivables 136 18,000,279,493 | 17,450,670,570
7. Provision for doubtful short-term debts (*) 137 (3,161,509,464) (3,195,914,884)
8. Deficient assets pending resolution 139 76,846,819 3,647,865
IV. Inventories 140 V.3 617,199,423,318 | 584,699,856,617
1. Inventories 141 617,199,423,318 | 584,699,856,617
2. Provision for devaluation in inventories (*) 149 - -
V. Other short-term assets 150 18,426,003,271 14,263,083,566
1. Short-term prepayments 151 2,215,661,716 2,726,426,401
2. VAT deductibles 152 V.4 13,972,036,403 10,157,609,218
3. Other receivables from State budget 153 2,238,305,152 1,379,047,947
4. Transactions to buy, resell government bonds 154 - -
5. Other short-term assets 155 V.5 - -
B- NON-CURRENT ASSETS !
(200=210+220+230+240+250+260) 200 409,293,401,411 | 430,585,467,664
I. Long-term receivables 210 - -
1. Long-term receivables from customers 211 - -
2. Long-term advances to suppliers 212 - -
3. Business capital in dependent units 213 - -
4. Long-term inter-company receivables 214 - -
5. Receivable from long-term loans 215 - -
6. Other long-term receivables 216 - -
7. Provision for doubtful long-term debt (*) 219 - -
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Index Code | Notes 31/12/2024 01/01/2024
1 2 3 4 5
II. Fixed assets 220 269,107,717,284 | 288,086,424,108
1. Tangible fixed assets 221 V.6 158,690,319,097 175,223,930,717
Cost 222 517,638,711,330 | 534,476,332,361
Accumulated depreciation (*) 223 (358,948,392,233)|  (359,252,401,644)
2. Finance leases fixed assets 224 - -
Cost 225 - -
Accumulated depreciation (*) 226 - -
3. Intangible fixed assets 227 V.8 110,417,398,187 112,862,493,391
Cost 228 120,220,299,589 | 121,293,327,589
Accumulated depreciation (*) 229 (9,802,901,402) (8,430,834,198)
I11. Investment property 230 - -
Cost 231 - -
Accumulated depreciation (*) 232 - -
IV. Long-term assets in progress 240 20,120,905,877 | 21,091,914,075
1. Long-term works in progress 241
2. Construction in progress 242 V.9 20,120,905,877 21,091,914,075
V. Long-term financial investments 250 V.11 105,348,089,374 104,642,709,438
1. Investment in subsidiaries 251 46,037,000,000 | 46,037,000,000
2. Investment in joint ventures, associates 252 76,882,451,690 76,882,451,690
3. Investments in other entities 253 11,673,949,011 11,673,949,011
fl. Provision for diminution in value of long-term financial 254 (29245311,327)|  (29.950,691,2 63)
investments (*)
5. Long-term investments held to maturity 255 - -
VI. Other non-current assets 260 14,716,688,876 16,764,420,043
1. Long-term prepaid expenses 261 14,716,688,876 16,764,420,043
2. Deferred income tax assets 262 - -
3. Long-term equipment, spare parts for replacement 263 - -
4. Other none-current assets 268 - -
TOTAL ASSETS (250 =100 + 200) 270 1,282,503,550,463 1,239,897,006,198
RESOURCES
A- LIABILITIES (300 = 310 + 320) 300 878,857,666,207 | 839,485,541,680
1. Current liabilities 310 878,857,666,207 | 839,485,541,680
1. Trade accounts payable 311 V.15 58,518,295,516 53,148,977,996
2. Short-term advance from customers 312 V.15 42,624,326,751 43,881,341,043
3. Taxes and payables to State budget 313 | V.16 268,501,054 3,267,606,511
4, Payables to employees 314 22,412,917,200 19,721,285,395
5. Short-term accrued expenses 315 V.17 7,979,347,453 6,057,966,858
6. Short-term inter-company payables 316 - -
7. Construction contract payables based on progress billings 317 - -
8. Short-term unrealized revenues 318 - -
9. Other current payables 319 V.18 27,755,427,992 26,778,776,472
10. Short-term loans and finance lease liabilities 320 719,124,302,922 | 686,274,71 8,569
11. Provision for short-term payables 321 - -
12. Bonus and welfare funds 322 174,547,319 354,868,836
13. Price Stabilization Fund 323 - -
14. Transactions to buy, resell government bonds 324 - -
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Index Code | Notes 31/12/2024 01/01/2024
1 2 3 4 5
II. Long-term liabilities 330 - % %
1. Long-term trade payables 331 - -
2. Long-term advance from customers 332 - -
3. Long-term accrued expenses 333 - -
4. Inter-company payables on capital 334 - -
5. Long-term payables to inter-company 335 - -
6. Long-term unrealized revenues 336 - -
7. Other long-term payables 337 - -
8. Long-term loans and finance lease liabilities 338 - i 4
9, Convertible bonds 339 - ' -
10. Preferred shares 340 - -
11. Deferred income tax liabilities 341 - -
12. Provision for long-term payables 342 - -
13. Science and technology development fund 343 - -
B- EQUITY (400 = 410 + 430) 400 403,645,884,256 | 400,411,464,518
I. Owner's equity 410 111.07 403,645,884,256 400,411,464,518
1. Owners' invested capital 411 364,738,330,000 | 364,738,330,000
- Ordinary shares with voting rights 411a - -
- Preferred shares 411b - -
2. Capital surplus 412 - -
3. Convertible bonds option 413 - -
4. Other owner's capital 414 - -
5. Treasury stocks (*) 415 - -
6. Assets revaluation difference 416 - -
7. Foreign exchange difference 417 - -
8. Investment and development funds 418 19,006,869,896 15,884,549,685
9. Business arrangements support fund 419 - -
10. Other owner's funds 420 - -
11. Retained earnings 421 19,900,684,360 19,788,584,833
- Retained earnings brought forward 421a - _ S
- Retained earnings for the current year 421b 19,900,684,360 |  19,788,584,833
12. Construction capital sources 422 - -
I1. Other resources and other funds 430 - -
1. Funds 431 - ‘ -
2. Funds for fixed assets acquisition 432 - | -
TOTAL RESOURCES (440 = 300 + 400) 440 1,282,503,550,463 1,239,897,006,198
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Kien Giang Trading Joint Stock Company

Address: No. 190, Tran Phu Street, Vinh Thanh Van Ward,

Rach Gia City, Kien Giang Province

CASH FLOW STATEMENT
(Inderect method)

Form No. B-03/DN

(Issued under Circular 200/2014
Dated 22/12/2014 of the Minister of Fin

-BTC

The four quarter of 2024 ;
%
Index Code | Notes 31/12/2024 01/01/2024
1 2 3 4 5
I. Cash flows from operating activities
1. Profit before tax 01 23,659,948,033 23,488,213,171
2. Adjustments for
- Depreciation of fixed asset and investment 02 1,068,057,793 18,846,565,904
property |
- Provisions 03 (739,785,356) (1,088,938,695)
- Gain, loss foreign exchange rate differences upon 04 : ‘ :
revaluation of monetary }
- Gain, loss from investing activities 05 (4,370,415,000) (6,740,245,438)
- Interest expense 06 7,703,634,269 8,407,970,118
- Other adjustments 07 - ' -
3 OPeratin:g profit before movements in 08 27.321,439,739 42,913,565,060
working capital
- Increase, decrease in receivables 09 (65,732,072,538) 17,1539,730,225
- Increase, decrease in inventories 10 (32,499,566,701) (133,163,082,729)
: Increase, decrease in accc_»unt payable (excluding 1 2,763,276,501 (33,071,134,536)
interest expense, corporate mncome tax)
- Increase, decrease in accrued expenses 12 2,558,495,852 1,344,881,990
- Increase, decrease in trading securities 13
- Interest paid 14 (7,703,634,269) (8,407,970,118)
- Corporate income tax paid 15 - ?
- Other cash inflows 16 - -
- Other cash outflows 17 - -
Net cashflow used in operating activities 20 (73,292,061,416) (113,224,010,108)
IL. Cash flows from investing activities
1.Cash outflow for purchasing and construction of o1 18.881,657,229 338,105,707
fixed assets and other long-term assets g
2 Proceeds from disposal of fixed assets and other 2 b 28'8,181,818
long-term assets '
3.Cash outflow for buying debt instruments of] 3 2 $
other entities
4.Cash recovered from lending, selling debt 24 . 5
instruments of other companies
5.Investment in other entities 25 = -
6.Cash recovered from investments in other 2% x S
entities
7 Interest income received, dividends received 29 4,370,415,000 6,452,063,620
Net cashflow used in investing activities 30 23,252,072,229 7,078,351,145
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Index Code | Notes 31/12/2024 01/01/2024

II1.Cash flows from financing activities
1.Proceeds from issuing stocks, receiving capital 31 (16,666,264,622) (17,383,830,322)
from owners :
2.Capital withdrawals, buying treasury shares 32 - @ -
3.Proceeds from short-term borrowings 33 4,844,159,885,958 5,418,319,119,717
4 Repayment of borrowings 34 (4,811,310,301,605) (5,443,145,004,747)
5.Repayment of obligations under finance leased 35 - ‘ -
6.Dividends paid 36 - -
Net cashflow used in financing activities 40 16,183,319,731 (42,209,715,352)
Net cash inflows/(outflows) in the period

0 33,856,669,45 148,355,374,315
(50 =20 + 30 + 40) 5 (33,856 6)|  (148,355374,315)
Cash at beginning of the period 60 67,281,160,952 215,636,535,267
Effects of changes in foreign exchange rate 61 - -
Cash af end of the period 70 33,424,491,496 67,281,160,952

(70 = 50 + 60 + 61)

Prepared by
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KIEN GIANG TRADING JOINT STOCK C!OMPANY Form No. B09-DN

b

(Issued under Circular 200/2014/TT-BT
Dated 22/12/2014 of the Minister of Finance)

NOTES TO THE FINANCIAL STATEMENTS

The four quarter of 2024

1. General information
1. Ownership:

Kien Giang Trading Joint Stock Company (briefly called the Company) was established under Decision No. 372/QD-
UBND dated February 22, 2017 on approving the Equitization Plan of Kien Giang Trading and Tourism Single-member
limited liability company.

Certificate No. 1700523208 issued by the Department of Planning and Investment of Kien Giang Province dated on 03
August 2017 (5th revision; first issued June 30, 2010) was converted from Kien Giang Trading and Tourism Single-member
limited liability company since August 1, 2017.

Charter capital according to the business registration certificate is: 364,738,330,000 VND. Specifically as follows:

2. Business field: domestic and foreign.
3. Line of business: Gasoline, rice, canned food, insurance, construction materials, travel services, tour guides....

4. Normal business production cycle: From January 1 to December 31.
5. Characteristics of business activities in the fiscal year affecting financial statements.

6. Corporate structure:
- List of subsidiaries::
+ Kien Giang Service Trading Joint Stock Company. Address: Lot D No. 3-4
- List of joint ventures and affiliated companies:
- List of affiliated units without legal status and dependent accounting
7. Employees: As of December 31, 2024, the Company's total number of employees is 555.
8. The income of key management members in the fourth quarter of 2024: 936,000,000 VND
II. Accounting period, currency used in accounting
1. Fiscal year: The fiscal year of the Company is from January 01 to December 31 annually From January 1, 2024 to
December 31, 2024
2. Currency used in accounting: VND
I11. Applicable Accounting Standards and Regime
1. The Company applies the Vietnamese Enterprises accounting systems,
Circular No. 200/2014/TT-BTC, dated 22 December 2014.
2. Applied accounting form: Bookkeeping documents The Company has applie
documents guiding the Standards issued by the State. Financial statements are prepared and presente
cach standard, circulars guiding the implementation of standards, and the current Accounting Regime.
3. Comply with the Vietnamese Accounting Standards and Vietnamese Accounting Regime:

nting Standards and Regimes: In preparing and presenting financial
rcular No. 200/2014/TT-BTC, dated December 22, 2014, and Circulars

which are guided by the Ministry of Finance's

d Vietnamese Accounting Standards and
d by all provisions of

The Company complies with Vietnamese Accou

statements, the company follows the provisions of Ci
guiding the implementation of accounting standards of the Ministry of Finance.

IV. Summary ofsignificant accounting policies

1. Basis of preparation the financial statements:
The financial statements are prepared on the accrual basis (except for information relating to cash flows)

2. Foreign currency transactions:
Foreign currency transactions are converted with the exchange rate at the time of transaction. Balances of items with
foreign currency at the ending day of the fiscal year are converted with the exchange rate on this date.
Foreign exchange differences arising during the year from transactions in foreign currencies are recognized in the financial
income or expenses. Exchange differences arising from revaluation of monetary items denominated in foreign currencies as at
the end of fiscal year after offsetting between increase and decrease difference is recognized in the financial income or

expenses.
Page 7
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Exchange rate is applied to convert foreign currency transactions is actual exchange rate arising at the time of transaction.

Actual exchange rate applied for foreign currency transactions is determined as following:

- Actual exchange rate when buying or selling (spot contracts, forward contracts, future contracts, option contracts, swap

contracts): rate which is signed in the purchasing foreign currency contracts between the Company and banks.

- Ifthere’s no exchange rate determined in contracts:
+ For receivables: buying exchange rate of the commercial b

time of arising transaction.
+ For payables: selling exchange rate of the commercial bank where the Company expects to deal at the ti

ank where the Company requests its customers to pay at the

me of arising

transaction.

+ For purchasing assets transaction or expenses which is paid i
exchange rate of the commercial bank where the payment is performed.
e applied to reevaluate items with foreign currency balances on the ending day of the fiscal period is

mmediately with currency (not recorded in liabilities): buying

Exchange rat
determined as followed:

- For foreign currency deposited in banks: buying exchange rate of the commercial bank where the Company deposits.

- For foreign currency borrowed in banks: selling exchange rate of the commercial bank where the Company deposits.

- For items with foreign currency classified as other assets: buying exchange rate of the Banks for Investment and
Development of Vietnam (The Bank where the Company deals regularly).

- For items with foreign currency classified as other liabilities: selling exchange rate of the Banks for Investment and
Development of Vietnam and Vietcombank (The Bank where the Company deals regularly).
3. Cash and cash equivalents

Cash comprises cash on hand, cash in banks (demand deposits) and cash in transit. Cash equivalents are short-term highly
liquid investments with an original maturity of three months or less from the date of investment, which are readily convertible
into known amounts of cash and which are subject to an insignificant risk of change in value at the report date.

4. The financial investments

4.1. Loan receivables
Loan receivables are determined at cost less provision for doubtful debts. Provisions for dou

based on the occurred estimated losses.
4.1. Investment in subsidiary company, Joint-venture and associates

btful debts of loans are stated

Subsidiaries:
Subsidiary Company is an entity controlled by the Company. The control is achi
govern the financial and operating policies of an investee enterprise so as to obtain b

eved when the Company has the power to
enefits from its activities.

Joint-venture and associates

An associate is an entity over which the Company has significant in
joint venture. Significant influence is the power to participate in the
enterprise but not control or joint control over those policies.

fluence and that is neither a subsidiary nor an interest in
financial and operating policy decisions of the investee

uy price or capital contribution adding

Investments in joint-ventures, associates are recorded with original cost, comprising b
ment price is recorded with fair value

direct expenses directly related to investments. In non-monetary investment cases, invest
of the non-monetary assets at the arising transaction.
Dividends and profits from previous periods of the inve

the investments. Dividends and profits of the following period are a
by shares are only followed up by the number of shares increases without recognizing the value

stments before purchase are accounted for thebdecrease in value of
fter purchase is recognized in revenue. Dividends received
of shares/and recorded at face

value.
Provision for diminution in value of long-term investments in subsidiaries, joint-ventures and associates are made when a
subsidiary, joint venture, association get loss at the level of appropriation equivalent to the difference between on

subsidiaries, joint ventures, associates actual investment capital at economic organization and actual equity capital of

economic organization multiplying the capital contribution rate of the Company in comparison with in subsidiaries, joint
oint ventures and associates

ventures, associates actual investment capital at the economic organization. If the subsidiaries, j
are the object up to present the consolidated financial statements, the basis for determining loss is the consolidated financial
statements.

Increase or decrease in provision for diminution in value of long
have recorded at the closing date, and is recognized in the financial expenses.

_term investments of subsidiaries, joint ventures, associates
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Investments in equity of other companies
Investments in equity of other companies include investments which the Company have no control, co-control or significant

influence on the investee.

Investments in equity of other companies are initially recorded at cost, including purchase price or capital contributions plus
the costs directly related to investment. Dividends and profits from previous periods of the investments before being
purchased are accounted for the decrease in value of the investments. Dividends and profits of the following period are after
being purchased is recognized in revenue. Dividends which received by shares are only followed up by the number of shares
increases without recognizing the value of shares and recorded at face value.

Provision for diminution in value of long-term investments in equity of other companies is appropriated as follows: For
investments have not determined the fair value at the time of reporting, the provision are made based on the loss of the
investment at the rate equal to the difference between actual capital companies in other company and the equity ratio
multiplied with the Company's capital contribution to the total actual capital contributions of all parties in other inyestee

enterprise.

Increase or decrease in provision for diminutio
recognized in the financial expenses.
5. Receivables

Trade and other receivables are stated at cost less provision for doubtful debts. Th
receivables and other receivables, which complied with the following principles:

- Trade receivables reflect the nature of the receivables arising from commercial transactions with purchase
the Company and an independent purchaser, including receivables from export sales entrusted to other entities.

- Other receivables reflect the nature of the receivables arising from non-commercial transactions, and to be related to the
purchase — sale transactions.

The provision for doubtful debts represents the estimated loss due to non-payment arising on receivables that were
outstanding at the balance sheet date.
balance of provision for doubtful bad debts that need to be made at the end of the fiscal

n in value of long-term investments have recorded at the closing date, and is

e classification of receivables are trade

- sale between

The increase or decrease in the
period is recognized as administrative expenses.

6. Inventories
Inventories are presented at the lower of cost and net realizable value.
The cost of inventories is determined as follows:
- Materials and goods: comprising all costs of purchase and related ex
their present location and condition.
- Finished goods: including the cost of materials, dir
levels.

penses directly incurred in bringing the inventories to
ect labour and general manufacturing costs related to allocate on normal

- Work-in-progress: include the cost of raw materials, direct labor cost and production overhead, land use right cost and

directly related costs incurred in construction process.

Net realizable value represents the estimated selling price of inventory during the normal production and business minus the

estimated costs to completion and the estimated costs necessary to consume them.

Cost is determined on a weighted average method and the periodic method is used to record inventories.

ventory with the cost greater than the net value realizable. For
ed for each type of service has a separate price. Increase or
hould be set aside at the fiscal period end and is

Provision for impairment of inventories is made for each in
service in progress, the provision for impairment is calculat
decrease in the balance of provision for impairment of inventories s
recognized in cost of goods sold.

7. Prepaid expenses

Prepaid expenses is used to record expenses actu
period. Prepaid expenses include:
Tools and equipment

The tools and equipment have been put into use and a
allocation in 3 years.

Repair costs of fixed assets
Repair costs of fixed assets incurred once to have a large value are amortized to expense un

ally incurred but they are related to operation output of many accounting

re amortized to expense under the straight-line method to time

der the straight-line method not

too 3 years.
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8. Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of tangible fixed assets includes all costs
incurred by the Company to acquire the fixed assets up to the date the asset is ready for use. Expenses incurred after initial
recognition are only recorded as an increase in the cost of fixed assets if it is certain that these costs will increase future
economic benefits from the use of the asset. Expenses incurred that do not satisfy the above conditions are not allowed. i

When assets are sold or retired, their cost and accumulated depreciation are removed from the balance sheet and any gain or
loss resulting from their disposal is included in the income statement. Depreciation of tangible fixed assets is calculated on a

straight-line basis over the estimated useful life of these assets.
Depreciation of tangible fixed assets such as:
9. Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated depreciation.

The initial cost of an intangible fixed asset comprises its purchase price and any directly attributable costs of bringing the
asset to its working condition and location for its intended use. Expenditures for additions, improvements and renewals are
capitalised on fixed assets accounts, expenditures for maintenance and repairs are charged to the income statement.

When assets are sold or liquidated, their cost and accumulated amortization are removed from the sheet and any gain or loss
resulting from their disposal is included in the income statement.

10. Construction in progress

Construction in progress presents costs directly related to (including interest expenses suitable for relevant accounting
policies of the Company) fixed assets are constructing, equipments, machines are installing for production, leasing and
management as well as the cost of unfinished construction. These assets are initially recognized at cost and not amortized.

11. Accounts payable and acerued expense payables

Accounts payable and accrued expenses are recognized for amounts to be paid in the future,
goods and services. Accrued expenses are recorded based on reasonable estimates payment.

The classification of liabilities is payable to suppliers, accrued expenses and other payables, which complied with the
following principles:

- Trade payable reflects the nature of the payables arising from commercial transactions with purchase of goods, services,
property between the Company and independent sellers, including amounts payable upon import through a entrustor.

- Accrued expenses reflect the payables for goods and services received from the seller or provided with the purchaser but

have not been paid until having invoices or having insufficient billing records, accounting records, and payables to employees

including salary, production costs, sales must accruals.
ables of non-commercial, not related to the purchase, sale, rendering service

which related to receive the

- Other payables reflects the nature of the pay:
transactions.
12. Owner’s equity

Capital is recorded according to the amount actually invested by owner

13. Distribution of net profits
Profit after tax is distributed to shareholders after an appropriation of funds under the Charter of the Company as same as

the law and is approved by the General Meeting of Shareholders.
14. Revenue

Revenue from sale of goods

Sale of goods shall be recognized if it simultaneously meets the following conditions:

- The Company has transferred the majority of risks and benefits associated with the right to own the products or goods to the
buyer;

- The Company no longer holds the right to manage the goods as the goods owner, or the right to control the goods;

- Turnover has been determined with relative certainty;
- The Company has gained or will gain economic benefits from the good sale transaction;
- It is possible to determine the costs related to the goods sale transaction.
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Revenue from rendering of service
Revenue of a transaction involving the rendering of services is recognised when the outcome of such transactions ¢an be
measured reliably. In case that a transaction involves the rendering of services is attributable to several years, revenue is
recognised in each year by reference to the percentage of completion of the transaction at the balance sheet date of tha.‘f year.
The outcome of a transaction can be measured reliably when all following conditions are satisfied: ‘

- The amount of revenue can be measured reliably;
- It is probable that the economic benefits associated with the transaction will flow to the company;

- The percentage of completion of the transaction at the balance sheet date can be measured reliably;
- The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

Revenue from sales of real estate
Sales of real estate by the Company's investors are recognized when they simultaneously satisfy all of the following

- Real estate has completed and handed over to the buyers, company has transferred the risks and rewards associated with
ownership of the property to the buyer.

- The company no longer holds the management rights of real estate as the owner of real estate or real estate control.

- Revenue can be measured reliably.
- The Company has obtained or will obtain economic benefits fro
- Determine the costs related to real estate transactions.
If the customer has the right to complete the interior of the real estate and the Company completes the interior according to
the design, model, and requirements of the customer under a separate real estate interior completion contract, revenue is

recognized upon completion and handover of the rough construction to the customer.

m the sale of real estate transactions.

Interest
Interest is recognized on an accrual basis, are d

Dividends received
Dividends and profit shared are recognized when the Company receive the
contribution. Dividends which received by shares, only follow up the number o

of shares received.
15. Borrowing costs
Borrowing costs include intere

etermined on the balance of cash in bank and the actual interest rate for|each

notice of dividends or profit from the capital
f shares increases, no recognition of the value

st and other costs incurred directly related to the borrowings.

Where the borrowing costs directly attributable to the

Borrowings costs are recognized as expenses when incurred.
s a substantial period (over 12 months) to get ready for

acquisition, construction or production of uncompleted assets require
use or sales, borrowing costs can be capitalized.

For specific loan serves the construction of fixed assets and real estate, inte
construction is less than 12 months. The income arising from the temporary inves

rest is capitalized, regardless the period of
tment of the borrowings is deducted from

the related asset.

For general loans including use for purposes of the
borrowing costs is determined in proportion to the ¢
production of that asset. The capitalization rate is ca
outstanding during the year, except for specific borrowing serving the purpose of a sp

construction or production of uncompleted assets, the capitalization of
ost capitalization weighted average arising for basic construction or
lculated in proportion to the weighted average rate of borrowings
ecific property.

Corporate income tax

Corporate income tax for the year comprises current income tax and deferred income tax.

Current income tax

Current income tax is the tax amount is calcul
due to the adjustments of temporary differences between accounting and tax,

income are not taxed and losses be transferred.

ated on taxable income. Taxable income is different from accounting profit
non-deductible expenses as well as adjusted
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Deferred income tax

Deferred income tax is the corporate income tax will pay or will be refu
carrying amounts of assets and liabilities for the purpose of preparing the
income tax. Deferred income tax is recognized for all temporary differences tax. Deferred tax asset.
the certainty of future get the taxable profits to use those temporary deductible differences.
sing of the financial year and will be reversed to make
The deferred tax assets were not
en it is sure to enough taxable

nded by the temporary differences between the
financial statements and the basis to calculate
s are only recognized when

The carrying amount of deferred tax assets are reconsidered at clo
sure that there is enough taxable profit to allow the benefit assets to be used fully or partly.

previously recognized is reconsidered at closing of the financial year and is recognized wh
profit to be able to use this deferred tax assets.

Deferred tax assets and deferred income tax pay
realized or the liability is settled in accordance with the tax rates in effect at ¢
recognized in the income statement and record directly to equity when the tax relates to items directly to equity.

Deferred tax assets and deferred income tax payables are off set as follows:

able is calculated at the estimated tax rates that is applied in the asset is
losing fiscal year. Deferred income tax is

- The company has a legal right to offset between current income tax assets and current income taxes payable; and

- Deferred tax assets and and deferred income tax payables are related to corporate income tax is administered by the same

tax authority:

+ For the same taxable company; or

+ The Company intends to pay current income taxes and
the same with the payment of liabilities for each of periods
tax assets to be paid or recovered.

Tax settlement of the Company and its subsidiaries will be assessed by the Tax Department. Due to the application of laws
and regulations on taxes for different incurred transactions which can be explained in many different ways, tax payable
presented in the financial statements can be immediately changed according to the decision of the tax authorities.

deferred tax assets on the basis of net assets or recovered asset at
in future when the materiality of deferred income tax or deferred

Additional information to items in the Balance Sheet and Income statement

1. Are long-term assets and long-term liabilities reclassified as current? ,

2. Principles for determining the value of each type of asset and liability (according to net realizable value, recoverable \j.'alue,
|

fair value, current value, current price...):

3. Financial handling principles for:

- Provisions:
- Differences in asset revaluation and exchange rate differences (still reflected on the Balance Sheet — if any):
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KIEN GIANG TRADING JOINT STOCK COMPANY

VI. Additional information to items in the Balance Sheet

01. Cash

Form No. B09-DN

(Issued under Circular 200/2014/TT-B TC
Dated 22/12/2014 of the Minister of Finance,

NOTES TO THE FINANCIAL STATEMENTS
The four quarter of 2024

Unit: VND

Index

31/12/2024

01/01/2024

- Cash on hand

976,438,649

2,814,048,808

- Cash in banks

32,448,052,847

64,467,112,144

- Cash in transit

Total

33,424,491,496

67,281,160,952

02. Financial investments

a) Trading securities

Index

End of quarter

Beginning of the quarter

Carrying amount

Fair value

Provision Carrying amount Fair value

Provision

- Shares (detailed by
each type covers at least
10% of total shares
vales)

- Bond (detailed by each
type covers at least 10%
of total shares value)

- Other investments

- Reasons of changing each investments/shares, bonds.

Quantity:

Value:

b) Held-to-maturity investments

Index

End of quarter

Beginning of the quarter

Cost

Book value Cost

Book value

b1) Short term

- Term deposits

- Bond

- Other investments

b2) Long term

- Term deposits

- Bond

- Other investments

Page 13
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KIEN GIANG TRADING JOINT STOCK COMPANY

Form No. B09-DN
(Issued under Circular 200/201
Dated 22/12/2014 of the Minister

NOTES TO THE FINANCIAL STATEMENTS

The four quarter of 2024

4/TT-BTC
of Finance)

03. Trade receivables Al
G
Index 31/12/2024 01/01/2024 {«7“'
a) Short-term trade receivables 106,455,500,894 94,730,482,84'§
REREIED IRADMGRE. - * =~ Lol o e 1074669934 | | .
.HENQKIN.TMQE.&-H‘!YEEI@NI.I:.IM!IEP..-_----_......_-.._.:...,:...-:....:.--:.&3:3@:@1929:@9: B R
FUTUREFOODCOLTD . ... 8,019,237,831 | _4,584,058,568
.I..Ss:.h_re@si.er.lﬁ.q@mbh@p).--..._____.._...._iii..jj.j.Ziii,::j:jIZZZIZ::iiiiiiiij:::iiiiiIj:jii?;?:iéis;j@%{é;is}i?: [8,965,357,164 |
WUENSCHE HANDELSGESELLSCHAFT MBH & COKG. ..l 2,662,717,950 | 7,631,991,400 ]
SOURCE ONE ASIA LIMITTED 2,257,029.478
RO FRANCR IMBORT | 4,513,704,000 |
_NQBI_P.IEASIM@@EI@Q..;.__i___.j:..,iii__j:ji.ZZiiijiiiiIiZIZIZ:::ZiZ::ﬁ::;ZZIiilili;iiébﬁ:.@%{é;izi@iii 1,i61,119,815 ]
PORT ROYAL SALES LTD 10,110,500,400
SON VIR EOOD LIMITRD 1313310550, | . . . ]
MO INTERNATIONAL (SINGAPORE) PIETTD T 12.865.384,500 [ . 1. . ]
ZEW{WE’ERENZHA?.ZIE@IZ?EI;ZSZGEZSZEZI;ESICHE{FT@MEHjiZZZiiljiIiijiijZiiiiiiiiiiiiiiiii:1IZZZZIZZ:IIZIZ:ZZ:Z:ZZ ["2,614,208,336 |
ALEXANDROS SOLEAS & SON LTD 8,307,629,502 8,303,575,720
iiriiiﬁ@i@ﬁ@ﬁﬁffﬁi@?iilﬁi@lﬁﬁZi:ijiiiiii::ZZiZIiiﬁ1::ZZZIIZZi::ijiiiZZ:ZIZZIZ::::I'Iiiiiii;sjéis‘;}@?:@;%isi%ij e
WYDRA INTERNATIONAL GMBH (LIDL STIFTUNG & CO.KG) 30,566,336 13,679,022,211
SRINE COMMODITIES COLLTD 5936257590 | 1. ]
S MAGAZING DISCOUNT STORE LD .. 517,963,865 R ey
T ANTA CORPORATION 5237,088,000 | R
SATSON Trading DMCC Gold Tower 1 ] 14.599,022,206 |
NG GRAIN GROUB GO LD T mescnrce e §,988.060,000 |
iHQZ\NiZGIM‘S’Ii@@@?ﬁ?@ﬁﬁ?ﬁ:@lﬁ?}@@:iIi:jiiiiiijZ:ZIIZZZIZ:I:ZZZZZZ:ZIZiZZiiIZ:ZiﬁZIZZ:122221;31?17;121181@;92@@ [77"'846,310,000 |
MINH KHOI KIEN GIANG ONE MEMBER COMPANY LIMITED 2,057,330,000 4,370,970,000
AN KO CONSTRUCTION TRADING SERVICES COMPANYLIMITED 696,051,000
:KiéiiZT}iéirifi?éi%ﬁiéﬁ@:@ﬁéﬁ@éi@ﬁéﬁZ@‘Z@-Z;i;tjciiiiijiiii2Ziijiiiiiiiiiiiiiiii:I::jZ:ZiZ:jZ'iiiiiji;izjéis;:s:?:@;sioiij [1,745.280,300 |
[STAM CITY CEMENT (Vietnam) Co., Ltd. - Kicn GiangBranch | . 5,352,927,734 | 4,188,700,560 |
AN BAO ONE MEMBER COLLTD | || | | oocccssrereesssenecnennrf o 495,983,327 | 687,813,056 |
AN LOC PRIVATE ENTERPRISE | | icmmmmeseenreesncf e 645,612,347 | 525,642,099 |
DIEP LE PQ PRIVATE ENTERPRISE. | | e 286,800,024 [ 403,219,925
DONG LOLPRIVATE ENTERPRISE || oo ooooocccmmennecenenmen e 1,000,000,000 | 999,999,990 |
GOANG 1AM PHU OUOC ONE MEMBER €O, LD . 636,339,894 197,539,785
i@ﬁﬁiﬁ@ﬁ@j@Z@Z%N@::c?@:;iﬁﬁ:iiii:::iiiiiij::jiiii::::::iiiiij:ZIZZZZ:::IiI:::jiiiii;:i@%i;iio;izi?ﬁj 643,139,932 ]
HUYNE NHU PHU QUOC ONE MEMBER LIMITED LIABILITY 411,505,297 | .. 533,505,297 |
MI@EZQW?@:@Q@ZEQM?EHYZLMZTZ@IIZZZZZ:ZIIZIZ:Ziiiiii::ijiii‘i::jiii;iljsjéj;liiis;:s.é_; _________ 910,063,621 |
MINH SANG PRIVATE ENTERPRISE 637,808,817 | 862,218,555 |
ZWXE&H:EEEYETEENTEEEEESE22:2iij::;iiZIiZ::IZiiiij:::iiiii:::iiiii:::iiiiii::iiiiii%{@jci;@ii@;o:@@ii: ______ 400,000,000 |
NAM PHU WATERWAY AND LAND TRANSPORT JSC 261,628,414 | 290,115,687 |
:MIS;E@??ZI@M:TE@%@EHIZiIiii::iijiiiii::ZiZZZZiZ:IiZiIZZIZiZIiiiiiii1211221:221211::21Ziii:j::lj@is;:zijsjs;?}@:eiii ...... 336,831,776 |
PHUOC THANH PRIVATE ENTERPRISE s 390,120,132 | 388,739,851 |
PHUONG VY PHU QUOC PRIVATEENTERPRISE ...l 2,608,006,607 | 752,036,108 |
VIEET KHOA PRIVATE ENTERPRISE | o eoeoeeerecesonvreenceeee o 724,909,083 | 591,498,961 |
VIET NAM TRAVEL AND MARKETING TRANSPORTS JOINT STOCK 57,983,950 344,659,147
COMPANY - VIETRAVEL - PHUQUOCBRANCIL ki
Schreiber Food International INC ||| e 4,057,817,443 |
ot T An Giang Production Trade And Service Company Limited "1 7 148764800 1 416,513:202.
GIE GUSIOMIES, oo ooooessoosmmssmenesmmsmeeennnerenssssesssssssssss e 4,469,899,513 |~ 4,953,559,940 |




Index 31/12/2024 01/01/2024
b) Short-term advances to suppliers 25,817,850,595 18,049,888,571
INEW STAR FOOD PROCESSING JOINT STOCK COMPANY ... 764,100,000 | 1l .........]
.NQQ.(?..TA_I_T.BADIJ}IGIIMP’OZRTZPXP@'HT"JGIINT'$'T0'CK’60MPKNY"Z' 655,991,250 |
.T.RI.MAIRE%QDHQIIIQNIZ@NPZTER&DEN?I?QM?ANI?ILMTE@IIIIIIﬁ.ZZZIIIIZ.?;ZSZQiIISIQ@;O.Q@i_ )
'LAP NGOC MILLING ONE MEMBER COMPANY LIMITED ... 383,500,000 | M . ...
'SONG NHT FOODSTUFES COMPANY LIMITED " . 942,400,000 |
VI, Ha Van DUS (TALHIOR). oo ooooeeeeeeeeeeeeeses e 335,936,250 [ 1,121,941,800 |
‘P.HQ.YA..N.TE@.’H.I?BIYATE:EN:T:ERPBI'SE_':___ el 658,000,000 | . H ...
Phu Guoc Finance - Planning Depariment T TT3,008,795,055 [ 2,098,795,055
[Ms. Huynh Thanh Phuong (Giong Rieng's customers) .l 458,739,000 [ o ]
Cé’rn"ﬁé@séti’di{'éh'd'(’:'l‘éé{réh'éé'ébrﬁh&‘i’t’té’é'fé:r‘é"?ZS'hé@:‘téré:s'of:Phu:(')ug):é ] "3,310,338,290 | 2,310,338,290
HOANG MiNH PETROLEUM EQUIPMENT COMPANY CIMITED 7777 591,834,000 | ]
HOANG MINH NHAT JOINT STOCK COMPANY " L. 439,400,000 [ ...
Dc?ng Me Kong Construction Manufacture Trading Service Co., Ltd, Ho Chi 3,869,283,565 3,869,283,565
1117110 041 A RN SR (R WS S SRS, SRSRANEOSREPOTSSPSL Sl o
Rhanh Taim Company LImed . | e b2 S 320 L 679,563,038
‘T'an Hiep Loi Orie Member Company Limited """ A 2,650,000,000 [~ 2,650,000,000 |
e N 1 S 357,610,000 [ L]
Tiai Phat Oil And Gas Trading Service Joint Stock (j:'dfﬁpényj'"__" =1 1,488,070,400 | | ...
s, Neuyen Thi Thuy An T e el roee 2,778,921,002 | L. ...
[KADOOGLU YAG SANVETIC.AS 77 CE S I 571,398,950 |
NS GIANG Tl CHIEU e o 100000000 L s
RN TTD et oL o P oSO APPSO S 100,000,000 |
THONG GIANG ONE MEMBER €O, 1D ] 120,000:000 1 i
|
Viet Nam Travel And Marketing Transports JSC - Vietravel - Rach Gia Branch| 704790000 ............ | REE
HETTANG XINGZHIHAT FOOD COLLTD | i cesesnashameas 2,048287,500 | L. .. ...
TSCHROEDER KG. (GMBH & €Oy . ] 1.853,685,904 |
IGfﬁéiié@iiinZejrisIIZIIZIZZIZIIIZZZIZZZIIIIZIZIZIIZIIIZIZIIIIZ-IIZ.II.--ZI ........................ 725,464,213 | 996:490,119 |
[¢) Short-term trade receivables (similar to ShOTt-erM) ..o

Page 16



KIEN GIANG TRADING JOINT STOCK COMPANY

Form No. B09-DN

(Issued under Circular 200/201 4/TT-BTC

Dated 22/12/2014 of the Minister of Finance)

NOTES TO THE FINANCIAL STATEMENTS

The four quarter of 2024

04. Other receivables

Indes 31/12/2024 01/01/2024
Amount Provision Amount Provision

a) Short-term

- Receivables from equitization; 916,283,318 916,283,318

- Dividends and profits receivable; 4,379,125,192 3,232,098,843

Petrolimex Kien Giang Company Limited

Kien Giang Foodstuff Canning Joint Stock Company 3,878,015,000 2,714,610,500

Kien Giang Book and Equipment Joint - Stock

Company 492,400,000 492,400,000

Sabeco Song Hau Trading Joint Stock Company 8,710,192 25,088,343

- Receivables from employees; 773,605,387 1,045,742,280

- Collateral, deposits

- Lendings ;

- Pay on behalf; '

- Other receivables 11,931,265,596 12,256,546,129

Kien Giang Trading Service Joint Stock Company 10,433,943,339 10,433,943,339
568,500,570

Sai Gon Development And Architecture Co., Ltd

Other short-term receivables

1,497,322,257

1,254,102,220

b) Long-term

- Receivables from equitization;

- Receivables from equitization;

- Receivables from employees;

- Collateral, deposits

- Lendings ;

- Pay on behalf;

- Other receivables.

Total

18,000,279,493

17,450,670,570

05. Deficient assets pending for resolution (Disclosure in detail each type of deficient as

sets pending for resolution)

31/12/2024

01/01/2024

Index

Amount

Cost

Amount

Cost

a) Cash;

b) Inventories;

76,846,819

3,647,865

c) Fixed assets;

d) Other assets.

Page 17




i citenatt - - TR
g1 98eq

F88‘P16°S61°E 9 60S 191°C [elo],
T3k [() J2AQ 000°S8¥°€T1 000°6L8°TL1 astdiajuy ajeALd YUIA UBA
1824 [ J19AQ ¥9¥°0€9°€9 9% 0£9°€9 AA Anyp, 1qy, uog, S
s1eak () 10A0 000°0€8°L1 Juonyq yuAnH "IN
183K €0 I9AQ 0Z¥ 696 0% 000°000°S1 unyy we[, IN
s1e3k €0 I19AQ 000°000°00€ 000°000°092 astidIouy ajeALI] BOYY uen],
s1eak £() A0 000°000°059°C s1eak €0 1980 000°000°059°C P11 0D JoquIDJA duQ) 10T dary ue],

IANPIIA YHare SO IAINPIIA PRI SO

R0 I[qeIIA0IY 1500 P1340 J[qBIIA00Y ™D 132lqo 1q2(q
$Z07/10/10 yT0UTI/IE

$199p peq '90

$z0Z Jo 421a0nb anofay |
SINHNALV.LS TVIDNVNIA HHL OL SALON

(2ouwuny fo 4d1s1u1py ay1 Jo #102/21/2¢ Powd
DLG-LLF10Z/00T D[4t 4apun panssy)

NJ-604 "ON w104 ANVJNOD MD0LS LNIOf ONIAVIL ONVIO NAA




KIEN GIANG TRADING JOINT STOCK COMPANY Form No. B09-DN

(Issued under Circular 200/2014/TT-B Cc
Dated 22/12/2014 of the Minister of Finance)

NOTES TO THE FINANCIAL STATEMENTS
The four quarter of 2024

07. Inventories

fuifes 31/12/2024 01/01/2024
Cost Provision Cost Provision

- Goods in transit 32,607,106,054 11,016,968,216

- Raw materials 146,090,584,637 140,735,091,107

- Tools and instruments 1,971,552,219 971,085,387

- Work in progress 362,504,932,057 346,385,427,472

- Finished goods 36,441,499,648 29,613,504,017

- Goods 37,583,748,703 39,642,801,597

- Goods on consignment 16,334,978,821

- Goods in store for tax purpose

- Real estate goods

Total 617,199,423,318 584,699,856,617

- Value of stagnant, poor, degraded inventory that cannot be sold at the end of the period; Causes and solutions for stagnant, poor,
|

degraded inventory. .
. ; i
- Value of inventory used as collateral to secure payables at the end of the period;

- Reasons for additional provisioning or reversal of inventory price reduction provisions.

08. Long-term work in progress
End of quarter Beginning of the quarter
Index Cost Recoverable Cost Recoverable
amount amount

a) Long-term work in progress (Detail each kind of long-term work in progress and the reason why construction can not be

completed in normal production, business cycle.)

Total - -
Index 31/12/2024 01/01/2024

b) Construction in progress (Detail constructions which covers at least 10% total value of construction in progress.)

Kien Luong Petroleum Depot (Gas Station 29) 660,000,000 660,000,000
Bonded warehouse, duty free supermarket 18,097,140,117 18,097,140,117
Gas Station 15 No. 58 Tran Quy Cap 2,334,773,958
Giong Rieng Rice Enterprise 990,776,833

Renovation of factory roof phase 1 372,988,927

Total 20,120,905,877 21,091,914,075
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KIEN GIANG TRADING JOINT STOCK COMPANY

Form No. B09-DN
(Issued under Circular 200/2014/TT-B Te

NOTES TO THE FINANCIAL STATEMENTS
The four quarter of 2024

12. Increase, decrease of investment property

Dated 22/12/2014 of the Minister of Finance)

Item

Beginning of
the quarter

Increase in the
quarter

Decrease in the
quarter

End of quarter

a) Rental investment property

Cost

- Land use rights

- Buildings

- House and land use rights

- Infrastructure

Accumulated amortisation

- Land use rights

- Buildings

- House and land use rights

- Infrastructure

Net book value

- Land use rights

- Buildings

- House and land use rights

- Infrastructure

b) Investment property is held for
capital appreciation

Cost

- Land use rights

- Buildings

- House and land use rights

- Infrastructure

Impairment

- Land use rights

- Buildings

- House and land use rights

- Infrastructure

Net book value

- Land use rights

- Buildings

- House and land use rights

- Infrastructure

_Net book value of investment property which are mortgaged at banks to guarantee borrowings;
- Cost of investment property which are fully depreciate

- Notes and other explanation.

d but is still rented out or held for price increase;

13. Prepaid expenses

Item 31/12/2024 01/01/2024
a) Short-term (details by item) 2,215,661,716 2,726,426,401
b) Long-term (details by item) 14,716,688,876 | 16,764,420,043
Total 16,932,350,592 | 19,490,846,444

14. Other assets
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KIEN GIANG TRADING JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS
The four quarter of 2024

16. Trade accounts payable

Long Hung Trading And Service Company Limited

Index 31/12/2024 01/01/2024
a) Short-term trade accounts payable 58,518,295,516 | 53,148,977,996
59 One Member Limited Liability Company - Ministry of Defence 896,897,456 896,897,456
Hai Phat Oil And Gas Trading Service Joint Stock Company 2,362,079,320
26,977,474,870 | 28,530,800,350

Distri Plus Asia Ltd

921,883,283

1,190,645,483

WYDRA INTERNATIONAL GMB

333,883,753

783,711,038

Ms. La Thi Ngoan

MYCHAU PRINTING AND PACKAGING CORPORATION 6,779,128,094 | 6,501,467,249
Thien Phuong Packaging Production Company Limited 440,574,984 119,015,800
ASIA CHEMICAL CORPORATION 411,620,400 73,730,520
HOANG ANH PACKAGING PRINTING COMPANY LIMITED 1,249,465,230 805,972,788
VIET PACKING MANUFACTURING JOINT STOCK COMPANY 593,211,060 204,957,000

2,885,915,500 084,380,500

Thu Van Trading Service Company Limited

1,791,021,500

Ms. Truong Thi Nhi

1,168,766,000

b) Advance from customers

Hai An Seafood Company Limited 2,077,040,500

Mr. Huynh Phuoc Huy 414,030,000 86,940,000

VAN PHAT LONG AN VEGETABLE OIL COMPANY LIMITED 436,320,000

Hai Duong Seafood Company Limited 724,320,000

KING GROUP COMPANY LIMITED 919,257,714 | 1,313,542,710

Ms. Ho Thi Kim Cuc 4,386,225,000 | 3,828,512,500

PHU HUNG THINH CHEMICALS JOINT STOCK COMPANY 410,562,000

TOVECAN CORPORATION LIMITED 683,950,080 |

Other suppliers 5,621,834,092 3,861,239,282
42,624,326,751 | 43,881,341,043

LATTECO TRADING LLC

1,515,817,530

1,915,800,000

BLUE OCEAN IMPORT EXPORT COMPANY LIMITED

SOURCE ONE ASIA LIMITTED

466,234,464

765,296,690

SYT SUNRISE (M) SDN BHD

825,657,198

4,469,389,171

VARNAVAS

3,569,986,380

11,668.477,800

Vinh Phat Investment Corporation

11,668,477,800

3,382.454,000

DILAI TRADING CO PTE. LTD

SHENZHEN THAI FRAGRANT RICE CO..LTD

1,280,225,700

355,000,000

Mr. Nguyen Thanh Tung

355,000,000

19,31 5,{'252,483
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Kien Giang Agro - Forestry Product Joint - Stock Company 19,315,252,483 1,675,200,000
Hai Phat Oil And Gas Trading Service Joint Stock Company 6,699,620
2,830,000,000 8,880,550

Thuan An Yen Limited Liability Company

369,135,410 318,890,729

Truong Phat Thinh Limited Liability Company

428,539,786

Other customers

I'T'" C:\. h> ‘e }.—' [\

NI/

Beginning of the

End of quart
nd of quarter arier

Cost Cost

Index

¢) Long-term trade accounts payable (similar

to short-term)

Total
End of quarter Beginning of the
Index ST
Cost Cost i
d) Overdue debt
Total
e .
End of quarter Beginning of the
o quarter
Cost Cost

e) Trade accounts payable are related parties
(details of each subject)

Petrolimex Saigon
Petrolimex Cantho Co., Ltd

Total
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17. Taxes and amounts payables to the Stage Budget

Index ‘ 01/01/2024 Payable Paid 31/12/2024
a) Must be paid (details for each type of tax) s . - :
- Value added tax = - - -
- Special consumption tax 168,501,054 - - 168,501,054
- Import-export duty ’ - " _
- Corporate income tax 2.999,105,457 |  3,742,781,509 | 7,805,496,857 | (1,063,609,891)
- Personal income tax . 746,721,693 749,422,884 (2,701,191)
- Natural resource tax 100,000,000 7,717,440 7,717,440 100,000,000
- Land and housing taxes - 2777358292 |  12,777,358,292 -
- Other taxes - 4 - s
- Fees, charges and other payables - - " .
Total 3,267,606,511 774,578,934 | 11,339,995,473 |  (797,810,028)
b) Receivables (details by tax type) (1,379,047,947)|  12,888,928,506 | 12,716,090,393 (1,206,209,834)
- Value added tax (1,206,209,834)| 12,716,090,393 | 12,716,090,393 (1,206,209,834)

- Special consumption tax

- Import-export duty

- Corporate income tax

- Personal income tax

(172,838,113)

172,838,113

- Natural resource tax

- Land and housing taxes

- Other taxes

- Fees, charges and other payables

Total

1,888,558,564

20,163,507,440

24,056,085,866

(2,004,019,862
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KIEN GIANG TRADING JOINT STOCK COMPANY

Form No. B09-DN
(Issued under Circular 200/2014/T T-B
Dated 22/12/2014 of the Minister of Finance)

NOTES TO THE FINANCIAL STATEMENTS

The four quarter of 2024

18. Accrued expenses

Index 31/12/2024 01/01/2024
a) Short-term
- Advance payment of salary expenses during leave
- Expenses payables in suspension of business period
- Accrued expenses of provisional cost of goods, real estate sold.
- Other accrued expenses 7,979,347,453 6,057,966,858|
b) Long-term
- Accrued interest payable
- Other accrued expenses (details of each item)
Total
19. Other current payables
Index 31/12/2024 01/01/2024
a) Short-term
- Surplus assets pending for resolution 20,870,409
- Union funds 680,410,424 453,528,256

- Social insurance

- Health insurance

- Unemployment insurance

6,201,022,641

6,201,022,641

- Payable on equitization

- Short-term collateral deposit payable 455,000,000 455,000,000

- Dividends and profits paid

- Other payables 20,398,124,518 19,669,225,575
+ Kien An Phu Trading Company Limited - KG 1,840,915,227 1,840,915,227
+ Kien Giang Tourism Joint Stock Company 1,300,324,757 1,300,324,757
+ Department of Finance 10,285,830 10,285,830
+ ECB Investment Development One Member Company Limited 16,711,262,630 16,028,662,432
+ Other 535,336,074 489,037,329

Total 27,755,427,992 26,778,776,472

b) Long-term (details of each item)

- Collateral deposit receivable

- Other payables

Total

¢) Overdue debt not paid (details of each item, reasons for not paying
overdue debt)

20. Deferred Revenue

Index

End of quarter

Beginning of the
quarter

a) Short-term

- Revenue received in advance;

- Revenue from traditional customer programs;

- Other Deferred Revenue.

Total

b) Long-term

- Revenue received in advance;

- Revenue from traditional customer programs;

- Other Deferred Revenue.

Total

c) Ability to not perform the contract with the customer (details of each item,
reasons for inability to perform).
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KIEN GIANG TRADING JOINT STOCK COMPANY

Form No. B09-DN

(Issued under Circular 200/2014/TT-B rc
Dated 22/12/2014 of the Minister of Finance)

NOTES TO THE FINANCIAL STATEMENTS

The four quarter of 2024

21. Bonds issued
21.1. Bonds

|
|

~ dl - o

End of quarter

Beginning of the quarter

Index
Cost Interest rate Maturity

Cost

Interest rate

Maturity

a) Bonds issued

- Type of issue at

par value,
- Discounted release

type;
- Extra release type.

Total

b) Present in detail
of bonds held by
related parties (by
type of bond)

Total

21.2. Convertible bonds

a. Convertible bonds at the beginning of the period:

- Time of issue, original term and remaining term of each type of convertible bond;

- Number of each type of convertible bonds;

- Face value and interest rate of each type of convertible bond;

- Conversion rate into each type of convertible bond;

- The discount rate used to determine the principal value of each type of convertible bond;
- Principal and option value of each type of convertible bond.

b. Convertible bonds issued during the period:

- Time of issue, original term and remaining term of each type of convertible bond;

- Number of each type of convertible bonds;

- Face value and interest rate of each type of convertible bond;

- Conversion rate into each type of convertible bond;

- The discount rate used to determine the principal value of each type of convertible bond;
- Principal and option value of each type of convertible bond.

¢. Convertible bonds are converted into shares during the period:

- Number of each type of bond converted into shares during the perio
- The principal value of convertible bonds is recorded as an increase in equity.

d. Mature convertible bonds are not converted into shares during the period:

- Number of each type of matured bonds not converted into shares during the period;

- The principal value of the convertible bond is returned to the investor.

e. Convertible bonds at the end of the period:

- Time of issue, original term and remaining term of each type of convertible bond;

- Number of each type of convertible bonds;

- Face value and interest rate of each type of convertible bond;

- Conversion rate into each type of convertible bond;

- The discount rate used to determine the principal value of each type of convertible bond;
- Principal and option value of each type of convertible bond.

f) Present in detail of bonds held by related parties (by type of bond)

22. Preferred stock classified as liability

- Face value;

- Issued subjects (management, officers, employees, other subjects);

- Buyback terms (time, buyback price, other basic terms in the Issue agreement);

- Value repurchased during the period;

- Other explanations.
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NOTES TO THE FINANCIAL STATEMENTS

i The four quarter of 2024
23. Provision for payables |

Index

End of quarter

Beginning of the quarter

a) Short-term

- Provision for warranty for products, goods;

- Provision for warranty for construction works;

- Provision for restructuring;

- Other payable provisions (Periodic fixed asset repair costs, environmental restoration costs...)

Total

b) Long-term

- Provision for warranty for products, goods;

- Provision for warranty for construction works;

- Provision for restructuring;

- Other payable provisions (Periodic fixed asset repair costs, environmental restoration costs...)

Total

24. Deferred tax assets and deferred income tax payable

Index

End of quarter

Beginning of the quarter

a - Deferred tax assets

- Corporate income tax rate used to determine the value of deferred income tax assets

- Deferred income tax assets related to unused tax losses

- Deferred income tax assets related to unused tax incentives

. Deferred tax assets related to deductible temporary differences

_ Amount offset against deferred income tax payable

b - Deferred income tax payable

- Corporate income tax rate used to determine the value of deferred income tax payable

- Deferred income tax payable arising from taxable temporary differences

. Amount offset against deferred tax assets

25, Owners’ equity
a- The table of equity fluctuation

Assets
Other owner's

capital

Convertible
bonds option

Capital
surplus

Owners’

i invested capital

difference

revaluation

Retained
earnings and
funds

Foreign
exchange
difference

Other
items

Tatal

A 1 2 3 4 5

6 7

8 9

364,738,330,000 17,863,408,168

Beginning balance of quarter

29,572,458,269

412,174,196,437

- Capital increase in previous

year
- Profit in quarter

- Other increase (profit

distribution)
- Decrease (Dividend payment)

- Loss in previous year

- Other decrease (profit

distribution)

364,738,330,000 17,863,408,168

29,572,458,269

412,174,196,437

Beginning balance of this year

- Capital increase in this year

- Profit in this year (quarter)

2,413,837,719

2,413,837,719

- Other increase (profit
distribution)

1,143,461,728

1,143,461,728

- Dividend payment

12,085,611,628

12,085,611,628

- Other increase

- Other decrease (profit
distribution), Bonus, 13th
month salary, other

End balance of this year 364,738,330,000 19,006,869,896

19,900,684,360

403,645,884,256
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NOTES TO THE FINANCIAL STATEMENTS

The four quarter of 2024

b- Detail of owners’ invested capitial [

Index

End of quarter

Beginning of the quarter

- Parent company's capital contribution (if subsidiary)

- Capital contributions of other entities

Total

¢~ Capital transactions with owners and distribution of dividends, profits

Index

This quarter

Last quarter

- Owners’ invested capital

+ Contribute capital at the beginning of the year

+ Capital increase during the year

+ Capital decrease during the year

+ Contribute capital at the end of the year

- Dividends, profits paid

d. Shares

Index

End of quarter

Beginning of the quarter

- Registered number of issued shares

- Number of shares sold to the public

+ Ordinary shares

+ Preferred shares (type classified as equity)

- Number of repurchased shares (treasury stock)

+ Ordinary shares

+ Preferred shares (type classified as equity)

- Number of shares in circulation

+ Ordinary shares

+ Preferred shares (type classified as equity)

* Par value of shares in circulation:

e- Dividends

- Dividends declared after the end of the accounting year
+ Dividends declared on common stock:

+ Dividends declared on preferred stock:

- Unrecorded cumulative preferred stock dividends

f- Corporate funds

- Investment and development funds:

- Business arrangements support fund

- Other owner's funds:

g- Income and expenses, gains or losses are reco

26. Assets revaluation difference

gnized directly in equity by the provisions of specific accounting standards:

Index

This quarter

Last quarter

Reasons for changes between the beginning and end of year numbers (in which cases are they revalued, which

assets are revalued, according to which decision?...).

27. Foreign exchange difference

Index

This quarter

Last quarter

- Exchange rate difference due to conversion of financial statements prepared in foreign currency into VND

- Exchange rate differences urise due to other reasons (specify the reason)

28. Funds

Index

This quarter

Last quarter

- Funding provided during the year

- Non-business expenditures

- Remaining funds at the end of the year

Page 32

-1

;" = (olXe ]

i



NOTES‘TO THE FINANCIAL STATEMENTS

|
The four quarter of 2024

29. Off balance sheet items

a) Leased Assets: The total future minimum Jease payments under non-cancelable operating leases over the terms

Index

End of quarter

Beginning of the quarter

- 1 year or less;

- Over 1 year to 5 years;

- Over 5 years;

b) Assets held for safekeeping: Enterprises must explain in detail the quantity, type, specifications, and quality at the end of the period:

Item code

Name Type, specification, quality Unit

Amount

- Materials, goods kept for processing and receive

entrustment:

White rice OM18 HT2024 kg
White rice 504 kg
White rice 504 HT2024 kg
White rice japonica kg

- Goods deposited deposit, consignment, pledge, mortgage:

c) Foreign currencies of all kinds: Enterprises must exp!

gold must present the volume in domestic and international units of Ounce, and explain the value calculated in USD.

+ USD:
d) Monetary go

¢) Bad debts settled: Enterprises must explai
settlement by each subject and reason for writing off bad debts from the accounting books.

f) Other information about off-balance sheet items

30, Other information is explained and explained by the enterprise itself.
VIL Additional information to Items in the Income statement

lain in detail the quantity of each type of foreign currency calculated in original currency. Monetary

1d: Enterprises must explain in detail the original price, quantity (in international units) and types of monetary gold.
n in detail the value (in original currency and VND) of bad debts settled within 10 years from Ll‘re date of

1. Gross sales of merchandise and services (Code 01)
Index The four quarter of 2024 The four quarter of 2023
a. Revenue
- Revenue from sales of goods 1,081,094,360,969 1,170,959,856,692
- Revenue from rendering services 1,715,289,628 1,362,792,714
- Revenue from construction contracts
+ Revenue of construction contracts are recognized this period;
+ The total accumulated revenue of construction contracts are recognized up to the date of financial statements;
Total 1,082,809,650,597 1,172,322,649,406

b) Revenue to related parties (details for each subject).

c) In case of recording revenue from asset leasing as the total amount received in advance, the enterprise must
further explain to compare the difference between recording revenue by the method of gradually allocating over
the lease term; The possibility of decline in future profits and cash flows due to recording revenue for the entire

amount received in advance.

2. The revenue deductions (Code 02)

The four quarter of 2024

The four quarter of 2023

Index
- Trade discount =
- Sale discounts 223,418,646 22,678,518
- Sale returns 21,639,332,540 17,426,209
Total 21,862,751,186 40,104,727
3. Cost of goods sold (Code 11)
Index The four quarter of 2024 The four quarter of 2023
- Cost of merchandise sold 1,019,388,527,723 1,123,445,675,286

- Cost of finished products sold

In which: Accrued cost of goods and finished real estate products sold includes:

+ Prepaid expense items

+ Pre-deducted value into the cost of each item

+ The time the cost is expected to be incurred.
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NOTES TO THE FINANCIAL STATEMENTS

The four quarter of 2024

- Cost of provided services

- Residual value, sale expenses, liquidate real estate investment

- Cost of business real estate investment

- Inventory value loss

- The value of each type of inventory losses in excess of the norm

- Provision for decline in value of inventories

- Other regconition to reduce the cost of goods sold

Total 1,019,388,527,723 1,123,445,675,286
4. Financial income (Code 21)

Index The four quarter of 2024 The four quarter of 2023
- Interest on term deposits, loans 1,327,201,020 5,361,584
- Interest from sale of investments
- Dividends and profit shared 4,370,415,000 3,207,010,500
- Interest on foreign exchange differences 5,477,341,308 3,678,511,760
. Interest on deferred sales, payment discount
- Revenue from other financial activities

Total 11,174,957,328 6,890,883,844
5. Financial expenses (Code 22)

Index The four quarter of 2024 The four quarter of 2023

8,407,970,118

- Interest expenses

7,703,634,269

- Payment discounts for buyers, interest expenses of deferred purchase

- Loss from liquidation of financial investments

1,429,081,033

3,481,911,003

- Foreign exchange losses
_ Provision for decline of trading securities and investment losses (523,958,696)
- Expenses from other financial activities (996,391,302)
- Financial expense deductions.
Total 8,608,756,606 10.893,489,819
6. Other income
Index The four quarter of 2024 The four quarter of 2023
- Interest ondisposal or sale of fixed assets; 288,181,818
- Gain on asset revaluation;
- Income from fines for breach of contract; 378,537,265
- Taxes are reduced;
- Other incomes. 2,994,098,009 18,940,304
Total 2,994,098,009 685,659,387
7. Other expenses :
Index The four quarter of 2024 The four quarter of 2023
- Net book value of fixed assets and costs of liquidation and sale of fixed assets; |
- Loss due to asset revaluation; [
- Loss from fines for breach of contract 20,365,873
- Other expenses. 7,956,000 279
Total 28,321,873 279

8. Selling expenses, general and administrative expenses

The four quarter of 2024

The four quarter of 2023

Index

1) General and administrative expenses 18,672,867,553 14,729,675,028
_Employee costs, meals, insurance, and trade union fee 10,664,383,148 7,819,379,546
-Depreciation cost 2,368,318,140 2,739,960,087
-Cost of equipment, supplies, packaging, repairs 139,346,249 549,864,895
-Norm loss and provision costs
_Guest cost, gifts, commercial signs 877,595,472 459,430,706
_Taxes, fees and charges, premises rental, land rental 89,618,401 236,845,457
-Cost of purchased services (bank fees, fuel,,,) 766,041,722 400,760,964
-Other costs 940,739,238 1,754,450,709
_Cost of uniforms, conferences, health check-ups, allowances 1,346,141,212 514,801,238
-Management allocation costs 1,441,759,391 110,707,962
-Provision for bad debts 38,924,580 143,473,464
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The four quarter of 2024

b) Selling expenses

26.196.136.757

25.626.818.655]

-Employee costs, meals, insurance, and trade union fee

~9.389.913.980

.847.905.896

-Shipping and loading costs

7
1.712.737.641
1

-Depreciation cost

1.359.534.184

463.603.020
et

-Cost of equipment, suppliTs. ﬁ@{g}ng... 894.877.740 ~ [707.884.110]
| Export costs e . RJehTsB] - 9.852.708.069
-Commission Cost 1.328.794.362 11,174.734.934
_Taxes, fees and charges, premises rental, land rental 1.459.426.371 382.187.44
-Cost of outside services, minor repairs.... 874.354.834 637.364.36
-Fuel and material costs 661.277.302 4

1.515.567.852

427.313.397|

-Electricity and telephone costsi
-Bank fees 354.771.511
-Guest cost, giﬁs,... i —7955—1(03—0) E
-Other costs s 288.377.568|
9, Production cost according to factors
Index The four quarter of 2024 The four quarter of 2023
- Cost of raw materials 225.509.952.289 208.016.198.362
- Staff cost 31.633.426.836 27.356.395.386
- Depreciation cost - s 5.189.314.147 5.658.663.183|
- Outside services rendered 15.197.470.944 B 727.632.@
- Other costs 8.503.644.612 61454.906.521]
Total 286.033.808.828 263.213.798.281

10. Current corporate income tax expenses (Code 51)

Index

The four quarter of 2024

The four quarter of 2023

- Corporate income tax expense calculated on current year taxable income

- Adjust corporate income tax expense of previous years into current income tax expense of this year

- Total current corporate income tax expenses

(192.493 483)

691.703.042]

11. Deferred income tax expenses (Code 52)

Index

This quarter

Last quarter

- Deferred income tax charge from temporary taxable differences

_ Deferred income tax charge from reversal of deferred tax assets

- Income from deferred income tax charge from temporary deductible differences

- Income from deferred income tax charge from the unused taxable losses and tax incentives

- Income from deferred income tax charge reversal of deferred income tax payable

- Total Deferred income tax expenses

VIIL Additional information to items in the Cash Flow

1. Non-cash transactions that affect the statement of cash flows and amounts of cash held by the business but not used

Index

This quarter

Last quarter

_ Purchase of assets by assuming directly related liabilities or through a finance lease

-_Buying a business through issuing shares

- Convert debt to equity

- Other non-monetary transactions

2. Amounts of cash held by the enterprise but not used: Present the value and reasons for large amounts of cash an
but not used due to legal restrictions or other constraints that the enterprise must fulfill.

3. Proceeds from loans:

- Proceeds from borrowings under normal contract;
- Proceeds from the issuance of common bonds;

- Proceeds from the issuance of convertible bonds;
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The four quarter of 2024
- Proceeds from the issuance of preferred shares classified as liabilities;
- Proceeds from repurchasing transactions of government bonds and securities REPO;
- Proceeds from loans under other forms.
4, Cash repayments of loans:
- Cash repayment of loans from borrowings under normal contract;
- Cash repayment of common bonds;
- Cash Repayments of convertible bonds:
- Cash Repayments of preferred shares classified as liabilities;
- Payments for purchases of government bonds to resell and securities REPO;
- Debt payments in other forms

IX- Other information
1. Contingent liabilities, commitments and other financial information:

2. Events that arise after the end of the financial period:

3. Information about related parties:

4. Present assets, revenue, and business results by segment (by business sector or geographical area) in accordance with accoun!
"Segment reporting":

5. Comparative information (changes in information in financial statements of previous accounting years):

ting standar

6. Going concern information:
7. Other information:

Prepared, 20 January 2025

Prepared by Chief Accountant General Director
(Signature, full name) (Signature, full name) et (Signature, full name)

Y

- Practice Cetl1
- Accounting service provider:
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