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Consolidated financial statements

Quarter IV 2024

Form No. B01-DN/HN

CONSOLIDATED BALANCE SHEET

Unit: VND

o vsirvasn  Indiicators Tcrzjz Notes| As at 31/12/2024 | As at 01/01/2024
ASSETS
|A - SHORT-TERM ASSETS 100 240,982,153,918| 112,001,369,536
I. Cash and cash equivalents 110 | V.| 54,797,158,913|  50,115,086,642
T EgeTR Sk 13 18,588,336,995|  15,115,086,642
2. Cash equivalents 12 1 | 36,208,821,918]  35,000,000,000
I1. Short-term financial inv§§tments BT e 0  7,000,000,000
1. Held-to-maturity investments R OEVRS -l 7,000,000,000
I11. Receivables 130 | | 185,336,757,947|  53,387,401,613
1. Short-term receivables from customers 131 | V3| 12,221,205,795|  8,340,609,334
2. Short-term advances to suppliers 132 | V3| 2,424426,118]  3,038,263,582
3. Short-term loan receivables 135 | V2| 137,450,000,000{  21,450,000,000
4. Other short-term receivables 136 | V3| 33,972,421,445|  21,289,824,108
5. Short-term provision for doubtful debts 137 | V3| (731,295411)  (731,295,411)
IV. Inventory s R TR 92,590,183| 126,114,974
1. Inventory e e 92,590,183 126,114,974
{V. Other current assets 5 - 150 755,646,875 1,372,766,307
1. Short-term prepaid expenses < =451 {10 174,195,664 187,733,228
2. Deductible VAT : B U 33,858,913 33,410,194
3. Taxes and other receivables_from the State 153 U AR08 1,151,622,885
B - LONG-TERM ASSETS 200 137,814,073,232|  210,844,700,279
I Long-term receivables LB 421,060,520 421,060,520
2. Other long-term receivablf;g ____ 216 | 'NVS 421,060,520 421,060,520
IL Fixed assets 220 | 29,481,584,239|  27,903,432,934
I. Tangible fixed assets 221 | V.7 |  22,191,496,025|  20,591,674,820
- Original cost 222 | | 93,943,846,348|  88,784,408.447
- Accumulated depreciation (*) 223 | | (71,752,350,323) (68.192,733,627)
2. Intangible fixed assets 227 [ V.8 7,290,088,214]  7,311,758,114
-Originalcost 228 | 7,561,097,914 7,561,097,914
- Accumulated depreciation (*) 229 (271,009,700) (249,339.800)
|I1L. Long-term unfinished assets 7 240 | 388,500,000| 653,200,000
1. Construction in progress -l 242 | V.6 388,500,000 653,200,000
IV. Long-term financial investments | 250 | V.9 | 92,011,320,548| 166,160,344,278
I. Investments in Associates and Joint Ventures BT 14,561,320,548 87,910,344,278
2. Capital contributions to other entities 253 77,450,000,000]  77,450.000,000
3. Investments held to maturit, g - - 800,000,000
V. Other long-term assets i 260 15,511,607,926 15,706,662,547
1. Long-term prepaid expenses & e 261 |V.10| 13,471,438,568 13,639,532,227
2. Deferred income tax assets 262 | V.11 2,040,169,358 2,067.130,320
TOTAL ASSETS (270 = 100+200) 270 378,796,227,150| 322,846,069,815




CAPITAL RESOURCES Tcrig: Note | As at 31/12/2024 | As at 01/01/2024
A- LIABILITIES PAYABLE 300 - 64,595,334,069 35,498,320,136
I. Short-term liabilities 310 57 703,041,314 28,701,653,367
1. Short-term trade payables 7 Sy S e R G Y 700 409 ~5,794,644,105
2. Short-term advance payments from customers 312 1 ¥.12 136 807, 496 88,121,593
3. Taxes and other payables to the state [ 313 |[V.13|  31,746,118,569|  9.091,912.047
4. Payables to employees & %1 S N 2 023 529 282 2,154,994,996
5. Short-term accrued expenses 315 [¥.141 . 587 981 419 941,019,179
6. Short-term unearned revenue o 318 | V.16] 234,153,940 171,240,310
1, Other short term payables 2 P JNASE 15 776 586 ,494 10,340,919.382
9. Bonus and welfare fands - £y o iR 163,705 118,801,755
I1. Long-term liabilities 330 6 892,292,755 6,796,666,769
1. Long-term accrued expenses ] 3}3 7\/714 ' 329 383,154 285,053,184
2. Other long-term payables o i el NS 6,485,754, 355 6.447,212,755
3. Deferred income tax payable g 341 7 215159, 246 64,400,830
B - OWNER'S EQUITY 400 314 200,893,081| 287,347,749,679
L. Owner's equity 410 (V.20 314,200,893,081| 287,347,749,679
1. Owner's capital contrlbutlon e S0 L YQO 150 OOO 000 OOO 150,000,000,000
- Common shares with voting rrghts 411a ~ 130, 000 000,000]  150,000,000,000
24 Development investment fund 418 | V.20 36,779, 9QO_2763 36,779,900.263
3. Other funds belonging to owners' equrty 420 |V.20]  3,410,429,248 3.410,429.248
4. Undrstrrbuted profit after tax SREL Y 121,729,776,761 95,025,507,760
Accumulated undzstrzbuted prof t after tax ax to the ena 42la 94,763, 243 076 20 107,932,979
Undzstrlbuted d profit after tax this year | 421b 26,966, 233 686 74,917,574,781
5. Non- controllmg interests 429 2.,280,786.809 2,131,912.408

TOTAL CAPITAL (440 = 300 + 400) 440 378,796,227,150 322,846,069,815

Hanoi, January 30, 2025

Prepare Chief Accountant

Mr Pham Quoc Chinh Mr Pham Quoc Chinh




Company: Transport and Chartering Corporation

(VIETFRACHT)

Address: 74 Nguyen Du, Ha Noi

Consolidated financial statements
Quarter IV 2024
Form No. B-02DN

DN- CONSOLIDATED STATEMENT OF PERFORMANCE

Unit: VND
CHrmumanmnwe Cammamanye |
; " Sfrom the Jfrom the
. . This Quarter This Quarter G S
Indicator Code | Note this Veodr s Waki beginning of the | beginning of
year to the end | the year to the
Lol v A aldlel
1 2 3 4 5 6 i
1. Sales and service revenue 01 VI.1 25,696,421,546 17,809,092,268| 95,682,474,431| 76,193,198,259
2. Revenue deductions o2 | e et A sinieel . S
3. Net sales and service revenue 10 25,696,421,546 17,315,577,178| 95,682,474,431| 75,699,683,169
4.Costofgoodssold | 11 |Vi2| 22179337871 15736260,357| 83,132211,556| 68665880484
T | 3,517,083,675|  1,579,316,821| 12,550,262,875|  7,033,802,685
6. Financial revenue 21 | VI3 | 4046415359 13,387.851,963| 55.027,693.392| 19.922,196,420
7. Financial expenses 22 [vi4| 22,356,623 42,647,885  134,077,747| 847,622,927
- Of which: Interest expense 23 B o 5 B . B 791,956,876
8. Profit/loss in Associates (*) 24 (1,023,417,637) 6,473,645,155 2,019,621,429| 11,735,316,031
9. Sales expensesw 25 Tl ech 70 : 0 77 ;7 707 ; 0
10. Business management expenses 26 VITS 3&90,455}3@0 7;),3 13,946,064 16,67717,189,368 13,928,998,175
11. Net profit from business activities
4
30 =20 + (21-22) + 24 - (25+26) 30 3,427,269,714 18,084,219,990| 52,792,310,581| 23,914,694,034
12. Other income 51| Vie| 166,868,694 664576426  365496379| 63,896,498,303
13.Otherexpenses | 32 [VL7| 361,593,288  41,035711| 706,283,687 22813882950
14. Other profits (40=31-32) | 40 | (194,724,594)| 623,540,715 | (340,787,308)| 61,614,615,353
;(S)f+13)tal R 50 3,232,545,120 | 18,707,760,705 | 52,451,523,273 | 85,529,309,387
16. Current corporate income tax expense 51 1,746,219,281 2,611,422,780| 25,445,274,209 3,513,085,718
rl: Deferred corporate income tax expense 52 0 5,635,980 39,715,378 22,543,922
18.Profit after corporate income tax | o | vy g | 486325839 | 16,090,701,945 | 26,966,533,686 | 81,993,679,747
(60=50-51-52) 7 &, S g 3 o i
19.Profit after t
BRCORS slor o T Pt 61 1,443,719,823 | 16,036,567,641 | 26,807,459,285 | 81,790,647,295
company
20.Profit aft f -
e S 62 42,606,016 54,134,304 159,074,401 | 203,032,452
controlling shareholders X i il g s
21.Basi; earningﬁsrpierﬁshz}rsﬁ 70 S oET 7167 o 71,069 1,787 5,453
22.Diluted earnings per share 7l 96 1,069 1,787 5,453
Hanoi, January 30, 2025
Prepare Chief Accountant

/

Mr Pham Quoc Chinh

/

Mr Pham Quoc Chinh




Company: Transport and Chartering Corporation
(VIETFRACHT)
Address: 74 Nguyen Du, Ha Noi

Consolidated financial statements

Quarter IV 2024
Form No. B-03DN

DN - CONSOLIDATED CASH FLOW STATEMENT - INDIRECT METHOD - Q4 2024

Unit: VND

Accumulated from
the beginning of the

Accumulated from
the beginning of the

No. Indicator Code | Note | year to the end of year to the end of
the fourth quarter |the fourth quarter of
of this year last year

I |Cash flows from operating activities

I [Profit before tax 01 52,451,523,273 79,293,936,961

2 |Adjustments for items
- Depreciation Of fixed assets and investment property 02 3,915,336,691 8,855,732,976
- Provisions 03 - -
- Exchange rate gains and losses due to revaluation Of foreign 04 8,076,795 (53.182,152)
currency items
- investment gains and losses 05 (46,254,719,332) (68,593,898.,097)
- Interest expense 06 - 759,756,071
- Other adjustments 07 - -

3 Prof‘it from operating activities before changes in working 08 10,120,217,427 20.262,345,759
capital
- Increases and decreases in receivables 09 (11,308,334,786) (1,982,881,406)
- Increases and decreases in inventories 10 33,524,791 16,853,748
- Increases anq decreases in payables (excluding Interest payable 1 6.692,170,146 (20,800,561,023)
and corporate income tax payable)
- Increases and decreases in prepaid expenses 12 181,631,223 (1,259,499,025)
- Interest paid 14 - (8,217,399,541)
- corporate income tax paid 15 (3,266,677,171) (1,086,847,062)
- Other cash receipts from operating activities 16 (157,269,000) -
- Other cash outflows for operating activities L (44,169,050) (380,960,594)
Net cash flow from operating activities 20 2,251,093,581 (13,448,949,144)

I |Cash flow from investing activities

| Cash outflows for purchasing and constructing fixed assets and 1 (5.600,857,944) (492.570,000)
other long-term assets

5 Proceeds from liquidation and sale of fixed assets and other long- 2 15,000,000 36,682.599.535
term assets
Cash outfl lendi hasing debt i

3 as . outflows lending, purchasing debt instruments of other 73 (120,000,000,000) (35.500,000,000)
entities
Cashr d from lending, lling debt i

4 h recovered from lending, reselling debt instruments of other 24 11,800,000,000 42.550.000.000
entities

5 |Cash paid for investment in other entities 25 - -

6 |Cash recovered from investment in other entities 26 114,280,000,000 16,875,000,000

7 |Cash received from loan interest and dividends 27 1,829,204,026 9,931,528,297
Net cash flow from investment activities 30 2,323,346,082 70,046,557,832




Accumulated from
the beginning of the

Accumulated from
the beginning of the

No. Indicator Code | Note | year to the end of year to the end of
the fourth quarter |the fourth quarter of
of this year last year
IIT {Cash flow from financing activities
1 |Short-term and long-term borrowings received 33 - -
2 |Repayment of principal loans 34 - (54,734,817,337)
5 |Repayment of finance leases 35 -
3 |Dividends and profits paid to owners 36 - -
Net cash flows from financing activities 40 - (54,734,817,337)
Net cash flows during the period (50 = 20+30+40) 50 4,574,439,663 1,862,791,351
Cash and cash equivalents at the beginning of the period 60 50,115,086,642 48,170,157,329
Effects of changes in foreign exchange rates 61 107,632,608 82,137,962
Cash and cash equivalents at the end of the period (70 = 70 54,797,158,913 50,115,086,642

50+60+61)

Prepare Chief Accountant
Mr Pham Quoc Chinh Mr Pham Quoc Chinh

Hanoi, January 30, 2025




Company: Transport and Chartering Corporation (VIETFRACHT)
Address: 74 Nguyen Du, Ha Noi

DN - NOTES TO CONSOLIDATED FINANCIAL STATEMENTS QUARTER 4, 2024

I- Characteristics of business operations:
1- Form of capital ownership:

The Transport and Chartering Joint Stock Company was equitized from the Transport and Chartering Company
(100% State-owned Company) according to Decision No. 963/QD-BGTVT dated April 27, 2006 and Decision No.
1944/QD-BGTVT

dated September 22, 2006 of the Ministry of Transport. Trading name: Transport and Chartering Corporation
Abbreviation: VIETFRACHT
Head office of the Company at 74 Nguyen Du, Hai Ba Trung, Hanoi

Charter capital according to the Business Registration and Tax Registration Certificate No. 0100105937 issued by the
Department of Planning and Investment of Hanoi City on January 3, 2018 (registered for the 9th change) is
150,000,000,000 VND, divided into 15,000,000 shares, the par value of each share is 10,000 VND/share.

2- Business areas: Inland container depot (ICD) business, maritime brokerage services, ship chartering and ship leasing
3- Business lines: Transport of goods by sea; ship chartering, ship leasing; brokerage and other
services, shipping agency, freight forwarding agency...

4- Normal production and business cycle: Not more than 12 months.

5- Enterprise structure:

Branches:

- Branch of Transport and Chartering Joint Stock Company in Ho Chi Minh City;

- Branch of Transport and Chartering Joint Stock Company in Hai Phong City.

- Branch of Transport and Chartering Joint Stock Company in Quang Ninh Province.

Subsidiaries:

- Vietfracht Hung Yen Logistics Joint Stock Company;

- Vietfracht Hanoi One Member Co., Ltd. (Decision on establishment dated March 28, 201 8);

- Vietfracht Ho Chi Minh City One Member Co., Ltd. (Decision on establishment dated April 9, 2018);
- Vietfracht Hai Phong One Member Co., Ltd. (Decision on establishment dated March 29, 2018).
Indirect affiliates and joint ventures:

- Hankyu - Hanshin Express Vietnam Co., Ltd.; (*)

- Heung - A Shipping Vietnam Co., Ltd.;

- Dimerco - Vietfracht Joint Venture Company Limited;

- Unithai Maruzen Logistics Vietnam Joint Stock Company.

(*) The Company has divested all capital from Hankyu Hanshin Express Vietnam Co., Ltd. since January 25, 2024

6. Comparative information on the Financial Statements: The figures of the financial statements were prepared in the
same period of the previous year

II- Accounting period, currency used in accounting:

I. Accounting year: starts from January 1 and ends on December 31 of each year

2. Currency used in accounting: Vietnam Dong

I1I- Applicable accounting standards and regimes

1. Applicable accounting standards and regimes: The Company applies the Vietnamese Accounting Standards and
Regimes for Enterprises issued under Circular No. 200/2014/TT-BTC dated December 22,2014, Circular No.
75/2015/TT-BTC dated May 18, 2015 and Circular 53/2016/TT-BTC dated March 21, 2016 of the Ministry of
Finance amending and supplementing a number of articles of Circular No. 200/2014/TT-BTC dated December 22

2014 guiding the Enterprise Accounting Regime.
2. Applicable accounting form: Accounting by vouchers.
IV-Applicable accounting policies

1. Cash and cash equivalents: Cash includes cash in hand, bank deposits.
2. Foreign currency transactions



Transactions in currencies other than Vietnamese Dong (VND) are converted into Vietnamese Dong at the exchange
rate at the time of the transaction. Exchange rate differences incurred during the fiscal period are recorded in financial
expenses or revenue in the fiscal period.

The balance of cash assets, cash equivalents and liabilities denominated in foreign currencies at the end of the fiscal

period are converted into Vietnamese Dong at the buying rate of the bank with the transaction account at the end of
the fiscal period.

Exchange rate differences arising from the revaluation of balances at the end of the fiscal period are recorded in
financial expenses or revenue in the fiscal period.

3. Financial investments

Financial investments are accounted for using the original cost method. The Company only records in the income
statement the portion of the accumulated net profit of the investee arising after the date of investment. Any other
amount received by the Company other than the profit is considered as a recovery of investments and is recorded as a
deduction from the cost of the investment.

Financial investments at the reporting date, if:

Have a recovery period or maturity not exceeding 90 days from the date of purchase of the investment are considered

Have a capital recovery period of less than 1 (one) year or within 1 (one) business cycle are classified as short-term
assets; and

Have a capital recovery period of more than 1 (one) year or more than 1 (one) business cycle are classified as long-
term assets.

Loans

Loans are determined at cost less provisions for doubtful debts. Provision for doubtful debts of the Company's loans
Long-term financial investments
Investments in subsidiaries, joint ventures and associates

A subsidiary is an entity in which the Company has the power to control the financial policies and operations so as to
obtain economic benefits from its operations.

An associate is an entity in which the Company has significant influence but is neither a subsidiary nor a joint venture
of the Company. Significant influence is the power to participate in making financial and operating decisions of the
investor but does not have control or joint control over those policies.

Investments in other entities

Other long-term investments include investments in shares, capital contributions to other entities with a ratio of less
than 20% of the charter capital of the investee company, loans and other long-term investments. Other investments
are recorded at actual purchase price. Investments in subsidiaries, joint ventures and associates are presented in the
Balance Sheet at cost less provisions for impairment (if any). Provisions for impairment of investments in
subsidiaries, joint ventures and associates are made in accordance with Circular No. 48/2019/TT-BTC dated August
8, 2019 of the Ministry of Finance on “Guidelines for the provision and use of provisions for impairment of
inventories, losses in financial investments, bad debts and warranties for products, goods and construction works at
enterprises”.

4. Receivables

Receivables are presented in the Separate Financial Statements at the carrying value of receivables from the
Company's customers and other receivables plus provisions for bad debts. At the time of reporting, if:



- Receivables with a collection or payment period of less than 1 year (or within a business production cycle) are
classified as short-term assets;

- Receivables with a collection or payment period of more than 1 year (or more than one business production cycle)
are classified as long-term assets;

Provisions for receivables are established in accordance with Circular No. 200/2014/TT-BTC (“Circular 200”) dated
December 22, 2014 of the Minister of Finance and Circular 200/2014/TT-BTC guiding the Enterprise Accounting
Regime and Circular No. 48/2019/TT-BTC dated August 8, 2019 of the Ministry of Finance guiding the regime of
setting up and using provisions for inventory price reduction, loss of financial investments, bad debts and warranty of
products, goods and construction works at enterprises.

5. Inventories

Inventories are determined at cost. In case the net realizable value is less than the original price, it is recorded at the
net realizable value. The cost of inventories comprises all costs incurred in bringing the inventories to their present
location and condition, including: purchase price, non-refundable taxes, transportation, handling, storage costs during
the purchase process, standard loss. and other costs directly attributable to the purchase of inventories.

The Company applies the periodic inventory method to account for inventories. The selling price of inventories is
calculated using the monthly weighted average method.

6. Principles of recording and depreciation of fixed assets -
Fixed assets are reflected at their original cost and accumulated depreciation.
Tangible fixed assets

The original cost of tangible fixed assets includes the purchase price and any costs directly related to bringing the
asset to a state of readiness for use. The original cost of tangible fixed assets by self-made or self-constructed assets
includes construction costs, actual production costs incurred plus installation and testing costs. The costs of
upgrading tangible fixed assets are capitalized, increasing the original cost of fixed assets; maintenance and repair
costs are included in the business results of the year. When tangible fixed assets are sold or liquidated, the original
cost and accumulated depreciation are written off and any gains or losses arising from the liquidation of tangible
fixed assets are included in the business results of the year.

Depreciation of tangible fixed assets is calculated using the straight-line method, applied to all assets at the rate
calculated to allocate the original cost over the estimated period of use and in accordance with the guidance in
Circular No. 45/2013/TT-BTC dated April 25, 2013 of the Ministry of Finance on guiding the management, use and
depreciation regime of fixed assets. Circular No. 147/2016/TT-BTC dated October 13, 2016 amending and
supplementing a number of articles of Circular No. 45/2013/TT-BTC and Circular No. 28/2017/TT-BTC dated April
12, 2017 amending and supplementing a number of articles of Circular No. 45/2013/TT-BTC.

The depreciation period of the company's tangible fixed assets is as follows:

Type of asset Depreciation period (years)
- Buildings, structures 05-50
- Machinery, equipment 05-07
- Means of transport, transmission 07-15
- Equipment, management tools 03-05

Intangible fixed assets
The original cost of intangible fixed assets includes the purchase price and any costs directly related to preparing the



Depreciation of intangible fixed assets is calculated using the straight-line method, applied to all assets at the rate
The depreciation period of the company's intangible fixed assets is as follows:

- Management software 03 - 05 years

- Land use rights. According to actual time

7. Prepaid expenses.

These are types of actual expenses that have been incurred but are related to the results of production and business
activities of many accounting years.

The company's short-term prepaid expenses are tools, equipment awaiting allocation, ship rental insurance, land rent
and other expenses.

The company's long-term prepaid expenses are major repairs, issuance of Thang Long Ship Certificate, major repairs,
issuance of Bluelotus Ship Certificate, cargo transfer warehouse operator project and other expenses.

8. Liabilities

Liabilities are recorded at cost

Payables to suppliers are commercial payables arising from the purchase of goods and services.

Other payables include non-commercial payables not related to the purchase of goods and services.

9. Accrued expenses

Payables arising from the purchase of goods and services received from suppliers and recorded in the production and
business costs of the reporting year but without invoices or complete accounting documents.

10. Principles of recording equity:
The owner's investment capital is recorded according to the actual capital contributed by the owner.

The reserve funds belonging to equity are set aside from undistributed profit after tax according to the decision of the
General Meeting of Shareholders.

Undistributed profit after tax is the profit from the Company's production and business activities after deducting
adjustments due to retroactive application of changes in accounting policies, retroactive adjustment of material errors
of previous years, setting up funds and distributing dividends to shareholders according to the provisions of law and
approved by the Board of Directors.

11. Principles and methods of recording revenue:

Revenue is recorded when the transaction results are determined reliably and the Company is able to obtain economic
Revenue from rendering services is recognized when the significant risks and rewards have been transferred to the
customer and the services have been provided and accepted by the customer.

Financial revenue includes revenue arising from interest on deposits, interest on loans, and other financial revenue.
Interest on deposits and interest on loans is determined on an accrual basis, determined on the balance of deposits and
the applicable interest rate.

Interest from investments is recognized when the Company has the right to receive the interest.

12. Unearned revenue

Reflects the current amount and the increase or decrease in the enterprise's unrealized revenue during the accounting
period. Unearned revenue includes revenue received in advance such as: Amounts paid in advance by customers for
one or more accounting periods for asset leasing. ‘

13. Principles of accounting for cost of goods sold

Cost of goods sold reflects the capital value of services sold during the period, ensuring the principle of matching
14.Principles of accounting for financial expenses

The Company's financial operating expenses include loan interest expenses and expenses for joint venture activities
arising during the financial period.

15. Principles of accounting for sales expenses and business management expenses



Business management expenses reflect the Company's general management expenses, including expenses for salaries
of the business management department, social insurance, health insurance, union fees, unemployment insurance of
business management staff, office materials, labor tools, depreciation of fixed assets used for business management,
land rent, business license tax, provision for bad debts, outsourced services and other cash expenses.

16. Principles and methods of recording VAT expenses, other taxes, corporate income tax, deferred corporate
income tax.

The VAT rate for the Company's products will be 0% for international transportation services and 10% for other
Other taxes are applied according to current tax laws in Vietnam.

The Company is required to pay corporate income tax at the rate of 20%

Current income tax is the tax calculated on taxable income for the period using the tax rate applicable in the financial
period. Taxable income differs from accounting profit due to adjustments for temporary differences between tax
accounting and financial accounting as well as adjustments for income or expenses that are not taxable or deductible

Deferred income tax liability is recognized for all taxable temporary differences, except to the extent that the deferred
income tax liability arises from the initial recognition of an asset or liability in a transaction that, at the time of the
transaction, affects neither accounting profit nor taxable profit (or tax loss).

10



V- Additional information and details for items presented in the Balance Sheet

Unit: VND
Indicator As at 31/12/2024 As at 01/01/2024
1. Cash and cash equivalents
- Cash 91,982,484 36,197,690
- Bank deposits 18,496,354,511 15,078,888,952
- Cash equivalents 36,208,821,918 35,000,000,000
Total 54,797,158,913 50,115,086,642
2. Short-term financial investments
- Short-term loan receivables 137,450,000,000 21,450,000,000
- Other Short-term investments 0 7,000,000,000
Total 137,450,000,000 28,450,000,000
3. Cac khoan phai thu ngfm han As at 31/12/2024 As at 01/01/2024
3. Short-term receivables 12221205795 8,340,609,334
- Trade Receivables 2,424,426,118 3,038,263,582
- Prepayments to suppliers 33,972,421,445 21,289,824,108
- Other Receivables, Short-term assets : +Advances 591,714,222 299.888.000
+ Shipping lines not yet exempted 5,229,333.970 5.229.333.970
+ Short-term deposits and deposits 772,400,853 772,400,853

+ Other receivables 27,378,972,400 14,988,201,285
-Provision for doubtful debts (731,295,411) (731,295,411)
Total 47,886,757,947 31,937,401,613
4. Inventory
-Raw materials, supplies 92,590,183 126,114,974
Total 92,590,183 126,114,974
5. Long-term receivables
+ Working capital in affiliated units
- Phai thu dai han khac 421,060,520 421,060,520
Total 421,060,520 421,060,520
6. Construction in progress
Other projects 388,500,000 653,200,000
Total 388,500,000 653,200,000

1




7. Increase and decrease of tangible fixed assets:

Equipment and

- As at 01/01/2024

7,290,088,214

R Buildings Machi'nery and | Means of tra'nsport N Other fixed Total
equipment and transmission . assets
managing
Original cost of tangible fixed assets
Balance at 01/01/2024 66,081,218,160 1,386,196,185 19,905,934,602 1,411,059,500 - 88,784,408,447
- Liquidation, sale - - - - - -
- New purchase 5,228,487,996 (69,050,095) 5,159,437,901
Balance at 31/12/2024 71,309,706,156 1,386,196,185 19,836,884,507 1,411,059,500 - 93,943,846,348
Accumulated depreciation
Balance at 01/01/2024 46,142,752,050 1,032,712,566 19,606,209,511 1,411,059,500 - 68,192,733,627
- Depreciation during the period 3,394,825,908 102,266,340 434,202,476 - - 3,931,294,724
- Liquidation, sale (371,678,028) - - (371,678,028)
Balance at 31/12/2024 49,537,577,958 1,134,978,906 19,668,733,960 1,411,059,500 - 71,752,350,324
Remaining value of tangible fixed
assets
- Asat 01/01/2024 19,938,466,110 353,483,619 299.725,091 - - 20,591,674,820
- As at 31/12/2024 21,772,128,198 251,217,279 168,150,548 - E 22,191,496,025
8. Increase and decrease of intangible fixed assets
k Other
Item Land use rights Capyraps, Trademarks S-amputor intangible Total
patents software
assets
Original cost of intangible fixed assets
Balance at 01/01/2024 7,355,097,914 - - 206,000,000 E 7,561,097,914
- Liquidation, sale 7,355,097,914 - - 206,000,000 - 7,561,097,914
Accumulated depreciation
Balance at 01/01/2024 43,339,800 - - 206,000,000 - 249,339,800
- Depreciation during the period 21,669,900 - - - - 21,669,900
Original cost of intangible fixed assets 65,009,700 - - 206,000,000 - 271,009,700
Remaining value of intangible fixed
assets
- As at 01/01/2024 7,311,758,114 - - - - 7,311,758,114

7,290,088,214
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9. Long-term financial investments As at 31/12,2024 As at 01/01/2024
Original cost of investments 14,561,320,548 87,910,344,278
Hankyu-Hanshin Express VN Co.. Ltd. - 74,158,211,499
Dimerco Vietfracht LD Co., Ltd. 10,662,566,742 10,192,560,491
Heung-A Shipping VN Co., Ltd. 1,931,009,812 1,939,856,154
Unithai Maruzen Logistics VN Joint Stock Company 1,967,743,995 1,619,716,134
Capital investment in other entities 77,450,000,000 77,450,000,000
Hanoi Real Estate Investment, Service and Trading Joint
Stock Company (Decision 35/2019/QD-BDS HN dated 77,450,000,000 77,450,000,000
January 28, 2019)

Total 92,011,320,548 165,360,344,278
10. Prepaid Expenses
Short-term prepaid expenses 174,195,664 187,733,228
Long-term prepaid expenses 13,471,438,568 13,639.532.221

Total 13,645,634,232 13,827,265,455

11. Deferred Tax Assets 2,040,169,358 2,067,130,320

12. Trade Payables and Advances from Buyers
Trade Payables

7,110,700,409

5,794,644,105

Advance Payments from Buyers 136,807,496 88,121,593
Total 7,247,507,906 5,882,765,698

13. Taxes and amounts payable to the State

- VAT 504,501,580 202,395,963

- corporate income tax 25,428,768,267 3,250,171,229

- Personal income tax 341,590,859 342,617,593

contribution to Cai Lan warehouse project
- Transfer MOL's balance to the Company

- Land fees, Land tax 174,130,601 =
- Other taxes 5,296,727,262 5,296,727,262
Total 31,746,118,569 9,091,912,047
14. Payable Expenses
- Short-term payable expenses 587,981,419 941,019,179
- long-term payable expenses 329,583,154 285,053,184
Total 917,364,573 1,226,072,363
15. Other payables
Short-term 15,776,586,494 10,340,919,382
- Health insurance, social insurance, unemployment insuranct 65,502,308 25,546,806
- Union fees 235,770,983 234,030,383
- Short-term deposits and bets 1,006,564,000 559,564,000
- Other payables 14,468,749,203 9,521,778,193
Long-term 6,485,754,355 6,447,212,755
- - Payable to Vipco Petroleum J5C, interest on capital 4.230,000,000 4.230,000,000

1,371,639,899

1,371,639,899

- Other payables 884,114,456 845,572,856

Total 22,262,340,849 16,788,132,137
16. Short-term unearned revenue 234,153,940 171,240,310
17. Off-balance sheet items ‘l
US Dollar (USD) 101,766.29 158,731.85
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20. Equity

20.1 Reconciliation table of changes in Equity

Viaeie i | Thiuzdivinch | Ousinkc thade | Cuis Bt | T DNEINOAS | oo b ohitin B

chi so hiru phén von chii sé hiru phat trién s csll:’giphan khong kiém soat Tanome
A 1 2 3 4 5 6 7
As at 01/01/2023 150,000,000,000 - 3,410,429,248 | 36,779,900,263 20,343,495,899 2,104,535,290 212,638,360,700
Previous year profit - - - - 74,917,574,781 203,032,451 75,120,607,232

Other increase - - - - - -
Profit distribution - - - (235,644,667) (175,655,333) (411,300,000)
Other decrease - - - - 81,747 - 81,747
As at 31/12/2023 150,000,000,000 - 3,410,429,248 | 36,779,900,263 95,025,507,760 2,131,912,408 287,347,749,679
As at 01/01/2024 150,000,000,000 - 3,410,429,248 | 36,779,900,263 95,025,507,760 2,131,912,408 287,347,749,679
Profit after tax - - - - 26,807,459,285 159,074,401 26,966,533,686
:;‘ro{(t;; distribution during the 5 ; 5 (169.800,000) . (169,800,000)
Other increase/decrease - 71,449,617 (15,039,900) 56,409,717
As at 31/12/2024 150,000,000,000 - 3,410,429,248 | 36,779,900,263 121,734,616,661 2,275,946,909 314,200,893,081

20.2 Details of owner's investment capital As at 31/12/2024 As at 01/01/2024
Téng sé Vén C(f) phan Vén cb p.h?m Téng s6 Vén ccf) phin | Vén c¢b E).hﬁn uu
thuong uu dai thudng dai

- Contributed capital (Shareholders, members) 150,000,000,000 | 150,000,000,000 - 150,000,000,000 | 150,000,000,000 -

- Share premium - - - E E -

- Treasury shares - - - B - -

Total 150,000,000,000 | 150,000,000,000 - 150,000,000,000 { 150,000,000,000 -

* Value of bonds converted into shares during the year
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20.3 Capital transactions with shareholders and dividend and profif

As at 31/12/2024

As at 01/01/2024

- Owner's investment capital

+ capital contribution at the beginning Of the year
+ capital contribution increased during the year

+ capital contribution decreased during the year

150,000,000,000

150,000,000,000

+ capital contribution at the end Of the year 150,000,000,000 150,000,000,000
- Dividends, distributed profits - -
20.4 Shares As at 31/12/2024 As at 01/01/2024
- Number Of shares authorized for issuance 15,000,000 15,000,000

- Number Of shares issued and fully Contributed - -

+ Common shares 15,000,000 15,000,000

+ Preferred shares - -

- Number Of shares repurchased - -

+ Shares of state shareholders: - -

+ shares Of individual Shareholders 15,000,000 15,000,000

- Number Of outstanding shares -

+ Common shares 15,000,000 15,000,000

+ Preferred shares
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VI. Additional information for items presented in the income statement:

1. Revenue

Sales and service revenue

- Revenue from maritime transport services

- Revenue from freight forwarding services

- Revenue from providing warchouse business services
- Revenue from providing Other services

01/10/2024-31/12/2024
25,696,421,546

3,328,669,296
20,024,336,314
2,343,415,936

01/10/2023-31/12/2023
17,315,577,178

2,421,768,560
12,876,697,626
2,017,110,992

2. Cost of goods sold

01/10/2024-31/12/2024

01/10/2023-31/12/2023

Gia von hang ban 22,179,337,871 15,736,260,357
- Cost Of sea transport services

- Cost Of freight forwarding services 3,107,357,564 3,046,500,023
- Cost Of providing warehouse business services 17,734,198,182 11,410,691,501
- Cost Of providing Other services 1,337,782,125 1,279,068,833
3. Revenue from financial activities 01/10/2024-31/12/2024 01/10/2023-31/12/2023
Financial activities revenue 3,022,997,722 19,861,497,118
- Interest on deposits, loans 1,179,441,959 888,809,747
- Dividends, shared profits 1,119,375,000
- Exchange rate differences 13,055,513 129,667,216

- Other financial activities Revenue

1,830,500,250

17,723,645,155

4. Financial expenses
Financial activities expenses
- Interest on loans

- Exchange rate differences

- Other financial expenses

01/10/2024-31/12/2024
22,356,623

22,356,623

01/10/2023-31/12/2023
42,647,885

42,647,885

5. Business management expenses

01/10/2024-31/12/2024

01/10/2023-31/12/2023

Business management expenscs 3,090,455,060 3,313,946,064
- Salary expenses 1,419,384,007 1,578,970,208
- fixed asset Depreciation expenses 15,160,017 6,826,683
- Quitsourced service expenses, Other 1,655,911,036 1,728,149,173
6. Other income 01/10/2024-31/12/2024 01/10/2023-31/12/2023
Other income 166,868,694 664,576,426
Liquidation, transfer of fixed asscts - 83,909,091
Other items 166,868,694 580,667,335
7. Other expenses 01/10/2024-31/12/2024 01/10/2023-31/12/2023
Other expenses 361,593,288 41,035,711
Residual value of liquidation and transfer of assets

Other expenses 361,593,288 41,035,711
8. Corporate income tax payable and profit after cor| 01/10/2024-31/12/2024 01/10/2023-31/12/2023

- Total accounting profit before tax 3,232,545,120 18,707,760,705
- corporate income tax payable 1,746,219,281 2,611,422,780
- Deferred corporate income tax - 5,635,980
- profit after corporate income tax 1,486,325,839 16,090,701,945
- profit after tax Of non-controlling Shareholders 42,606,016 54,134,304
- profit after corporate income tax Of the parent 1,443,719.823 16,036.567.641

company

Prepare

Mr Pham Quoc Chinh

Chief Accountant

Mr Pham Quoc Chinh

Hanoi, January 30, 2025
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