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JSC BANK FOR FOREIGN TRADE SOCIALIST REPUBLIC OF VIETNAM
OF VIETNAM Independent — Freedom - Happiness
No: 1128 /vCB-CSTCKT Hanoi, January 24, 2025

Re: Information disclosure on seperated
and consolidated financial statemenis of

ignature Not Verified

Qruarter IV of 2024

ORDINARY INFORMATION DISCLOSURE

State Securnties Commission;
- Vietnam Stock Exchange;

- Hanm Stock Exchange;

- Ho Chi Minh Stock Exchange.

1.  Organization: Joint Stock Commercial Bank for Foreign Trade of
Vietnam

- Stock svmbol: VCB
- Head office: 198 Tran Quang Khai Street, Hoan Kiem District, Hano
- Telephone: 0243 - 9343137 Fax: 0243 - 8251322

Attention:

- Email: cltkhdgt. hol@vietcombank.com.vn.
2. Content of Disclosure:

Joint Stock Commercial Bank for Foreign Trade of Vietnam (VCB) would
like to disclose on seperated and consolidated financial statements for the period
of Quarter IV of 2024,

3.  This information was disclosed on VCB’s website from January 24, 2025
at: hutps:/f'www vietcombank.com.vn/vi-VN/Nha-dau-tu

We hereby certify the truthfulness of the information stated above and take
the full responsibility before the law for the disclosed informatio

Recipienis: . LREPRESENTATIVE
. Asshove; U RBODE RMAN
«  BOD, BOM (for notice), A T ) f’fﬂ
- Archive: VP, CSTCKT. o TR MATDE AN —
-II‘.:I:EI:']IHI'EHI‘.“ I:'. -.: A | ||ﬂ.|.'
- Separated FS for Q4 of 2024 g
- Consolidated FS for Q4 of 2024 “*:e
yén Thanh Tung

y boi: Ngan Hang Thuong Maj Phén Ngoai Thuong Viét Nam
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Joint Stock Commercial Bank for
Foreign Trade of Vietnam

Separate financial statements
for the year ended 31 December 20124
and for the penod from 1 October 2024
to 31 December 2024




Joint Stock Commercial Bank for Foreign Trade of Vietnom

Bank"s Information

Establishment mnd
Operntion Licence

Enterprise Registration
Certificate

Establishment and Operation Licence No. [3R/GP-NHNN dated
23 May 2008 issued by the State Bank of Vietnam, Decision No.
ZT190D-NHNN  dated 27 December 2011, Decision No.
S13QD-NHNN dated 22 March 2012, Decision No, |547/QD-
NHNN dated 6 August 2004, Decision No. 21820D-NHNN
dated 26 October 2015, Decision No. 95/QD-NHNN dated 18
January 2017, Decision Mo, 891/QD-NHNN dated B May 2017,
Decision No. 2293/QD-NHNN dated 31 October 2017, Decision
Mo, IMVQD-MHNMN dated 21 February 2019, Decision Mo,
2M4TIQD-NHNN dated 25 November 2019, Decision Mo,
MGOD-NHEN dited 10 March 2022, Decision Moo 700/0D-
NHNM dated 1% April 2022, Decision No. 1 788/QD-NHNN dated
19 Seplember 2023 and Decision No. 1016/QD-NHNN dated 29
May 2024 promulgated by the State Bank of Vietnam amending
and supplementing the operations of Joint Stock Commercial
Bank for Foreign Trade of Vietnam,

Enterprise  Registration Centificate with Enterprise Code No,
0100112437 issued by Hanot Department of Planning and
Investment for the 17 time on 2 June 2008, amended for the 17"
time on 2 January 2024,

Members of the Board of Directors during the period and until the issuance date of the separale

Maancial statements

Mr. Mguven Thanh Tung
Mr. Do Viet Hung

Mr. Mguven Tuan Anh

Mr. Nguyen My Hao

Mr. Mguyen Manh Hung
Mr. Hong Quang

Mr. Shomyo Mizoguchi

M. Nguven Thi Kim Ounh
Mr. Vu Viet Ngoan

Charrman Appointed on 26 July 2024
Member in charge of the

Board of Directors Resigned on 26 July 2024
Member Re-appointed an 21 April 2023
Member Appoinied on |9 August 2024
Member Resigned on 01 November 2024
Mem ber Re-appointed on 21 April 2023
Member Re-appointed on 21 April 2023
Member Re-appointed on 21 April 2023
Member Appointed on 24 Novemnber 2023

Independent Member Appointed on 21 April 2023

Members of ithe Board of Management during the period and until the ssuance date of the

separate financial statements

Mr. Meguyven Thanh Tung
Mr. Le Quang Vinh

Mrs. Dinh Thi Thii

Ms. Phung MNguyven Hai Yen
Mr. Dang Hoai Duc

Mr. Shorijo Mizoguachi

Mr. Mguven Viel Coong
Mr. Le Hoang Tung

Mr. Ho Van Tuan

Mr. Nguyen Van Tuan

Ms. MNpuyen Thi Hong Van

Ms. Doan Hong Nhung

Chiefl Executive Officer

{"“CEO"} Resigned on 26 July 2024
Deputy CEQ in charge of

Board of Management Appointed on 26 July 2024
Deputy CEO Resigned on 19 August 2024
Deputy CEO Re-appointed on 15 December 2022
Deputy CEQ Re-appointed on | April 2024
Deputy CEO Appointed on 23 April 2021
Deputy CED Appointed on 26 April 2022
Deputy CEO Appointed on 15 Aungust 2023
Deputy CEQ Appoinited on 15 August 2023
Deputy CEQ Appointed on 16 January 2025

Head of Legal and

Compliance Division Appointed on 15 November 2023
Head of Rétnil Banking

Division Appointed on 7 December 2023
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doint Stock Commercial Bank for Foreign Trade of Vietnam

Bank"s Infermation {continaed)

Members of the Board of Management during the period and until the issuance date of the
separaie fnancial siatemenis (continued )

Mr. Colin Richard Dinn

Mr. Tran Thanh Nam

Head of Transformation

Division Resigned on 12 July 2024
Head of IT and Digital

Transformation Division  Resigned on | June 2024
Head of Innovation Resigned on 1 June 2024

Members of the Supervisory Board during the period and until the issuance date ol the interim

separate Noancial statemenis

bir. Lan Huu Phuoe
Ms., Dinh Thi Thai
Mz, Tran My Hanh
Ms. Do Thi Mai Huong

Mz, Truong Thi Dhew Cue
Mr. Trinh Ngoe An

Chiel Accountani

Legal Representative

Authorized signature on
linancial stalements

The Bank's Head Office

Transferred to State Bank of Yietnam
since 1 August 2024
Appointed on 19 August 2024

Chair of the Board

Chair of the Board

Member Re-appointed on 21 Apnil 2023
Member Re-appointed on 21 April 2023
Member Appainted on 19 August 2024
Member Appointed on 19 August 2024

Ms. La Thi Hong Minh
Appoinied on 7 December 2023

Since 2 Janunry 2024
Mr. Nguyen Thanh Tung
Title: Chatrman of the Baard of Dhirectors

Mr. Le Hoang Tung
Tatle: Deputy CEC

98 Tran Cuang Khai Sireet
Honan Kiem Desinct, Hanod, Yietnam
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Juoint Biack Commercial Bank for Forelgn Trade of Vietnam
198 Tron Cuang Khai Street, Hoan Kiem District, Hanoi, Yictnam
Separate statement of financial position

Form B2aTCTD
{ vzl wnoker Cirewlor Na
FE2 L TT-NHNN

ms ot ¥ Decomber 2024 duied 3 December 3014)
Nuo. Tiems Note J1nn24 IE023
YMND million VMDD milliomn
(restated)
A ASSETS
I Cash, gold, silver and gemstones 1 14,242,073 14,456,730
I Balances with the Siate Bank of Vieinam (“5BV"™) 5 49,080,832 57,936,910
m Ralances with and loans to other credit institutions ] 193,296,193 338 437,233
1 Balances whith other credit nstitutions 381,254915 J08 584 476
2 Loans to other credit mstitulions 13,041,278 35,328,682
3 Provision for balances with and loans to other credit
institutions (1,000, 00405 (5,675925)
v Trading securities 7 1,000,145 -
1 Trading securities 1,000,145 -
v Derivatives and ather fMinancial assets 18 1314434 .
Vi Loans to customers 1,404, 368,598 1,229 878,026
1 Loans 1o customers B 1.435428,939 1,258 405,110
2 Provision for loans to customers & (31,060,341) (28,527,144)
Y11 Invesiment securities 1n 166,147,237 145,780,067
| Available-Tor-sale securities R6, 709 901 67 882 480
1 Held-to-maturity securitics T9.503 428 TR,009.747
3 Provision for investment securities 246,092) (112,160)
VIl Capital contributions, long-term invesiments 11 6,605,967 6,538,765
I Investments in subsidiarics 11(a) 4,595 420 4,595 420
2 Investments in joint-ventures 11k} 545,513 545,515
E Investments in associales 11{e) 11,110 11,110
4 Oither long-term investments 11{d) 1,528,922 1,529,145
5 Provision for diminution in value of long-term 11{e)
invesimenis (75,0040 {142 425)
X Fixed asseis 7,586,828 7.508 47
| Tangible fixed assets 12 5358 0K5 5046320
il Cost T4, 758274 F1.802 9568
h Accumulated deprectarion {9,400, 188} (8,758,627}
3 Intangible fixcd asscts 13 2,528,743 2,551,518
il oxr 4,967 164 48118315
B Accwmlisted mmortization {2, 438.626) (2258317
x Chher assels 14 31,258,740 35470094
| Receivables 14(a) 15,146,732 16,930 386
2 Accrued interest und fee receivables 14(h) 663,723 032,101
3 Dieferred 1ax assels 14ie) OR6H,374 B45, 851
4 Oiher asscts 14id) 6462320 B.A653,135
5 Provision for other on-balance shoet asscis 14{d) (409} {409}
TOTAL ASSETS 2.075,200,047 1.B36,097.67T2

The accompanying notes are an imtegral part of these interim separate financial statements



Jolnt Stock Commercial Bank for Foreign Trade of Yietnam

198 Tran Quang Khai Street, Hoan Kiem District, Hanol, Vietnam
Separate statement of financtal position

as ot 3 December 2024 (continued )

Form BO2aTCTD
{frewed wnder Circalar No

RN A TT-NITNN

dared H December 2014)

Mo, Ttems Mote IO 023
VND million VND million
{restated)
B LIABILITIES AND OWNERS' EQUITY
I Duoe to the Government and the SBY 15 78,237,337 1,670,837
| Deposits and borrowings from the Government and
the SBV 78,237,337 1,670,837
1 Deposits and borrowings from ather credit
institutions 16 217,909,958 108,810,154
I Deposits from other credit institutions 224,539,536 195,386,877
2 Borrowings from other credit institutions 33704322 13,423,477
i Dreposits from casiomers 7 1,515,557.944 1.400,599 306
A% Derivatives and other Mnancial labilitics }] - 117,752
v Funds for finance, entrusted investments and
cntrusied Munds 519 365
Vi Vialuable papers issued 19 24,125,059 20,093,780
VIl Oiher liabilities 20 13,724,140 41316,678
| Accrued interest and fee payables 2iNa) 13,970,457 19,513,976
2 (rher liabilies 20(hb) 19,753,683 21,802,702
TOTAL LIABILITIES 1,879.554,967 1,673,600, 162
VI Owners” equity
I Capital G, ER6,714 B0, 886,714
i Charier capital S5, 890,913 55800913
b Share premium 4 005 189 4 005 189
« Cither capifal 412 412
2 Reserves 27,081,821 27,082,539
5 Retamed camings 107,677,545 74,519,257
i Previows year v refaimed earnings 74,593,373 49,415 359
b Current yedr s refained earmings 33,084,172 25,103 868
TOTAL OWNERS' EQUITY 21 195,646,080 162,488,510
TOTAL LIABILITIES AND OWNERS' EQUITY 2,075, 200,047 1,836,097 672

The accompanying netes are an imfegreal pavi of these imterim separate financial stotemenis



doint Stock Commercial Bank for Foreign Trade of Vietnam
198 Tran Guang Khai Street, Hoon Kiem District, Hanoi, Yictnam
Separate statement of financial position

Form BOZaTCTD
{drewed wadker Cirendar No

d A0 LTT-NHNN

dared 3 Decembar 2014}

a5 ot 31 December 2024 (continued)

Mo, liems Mote JNEM24 31122023
YND million VND million
{restaled)
SEPARATE OFF-BALANCE SHEET ITEMS
| Loan guarantee 286,899 306,384
2 Foreign exchange commitments 345.715.424 111,435 962
Commitmenty to buy foreign currency 2420843 3,375,603
Commitmenis to sell foreign curvency 2429276 3. 798 668
Commifmeris o condiic! swap fransaciions F4( 563, 305 T4, 261 697
1 Letters of credit 44 860,398 76,546,157
4  (nher guarantces 571,234,375 53,725,995
5 Other commitments 34,804,860 40235247
6 Uncollected interests and fecs receivables 39 2,741,199 2,380,033
7 Bad debis writien-off 40 71,691,635 67,581,815
B [hher assets and receipts 41 BB6,031,381 581,627,007
Henod, 24 Jarmuary 2025
Prepared by: Approved by:
Ms. Nguyon Thi Ngoc Anh Ms. La Thi Hong Minh s Hoang Tung

oy 7

Depruty Director of
Financial and Accounting
Palicy Departmen

The accompanying notes are an integral part of these interim separaie financial statements



Joint Stock Commercial Bank for Foreign Trade of Yietnam Form BO3aTCTD

198 Tran Quang Khai Strect, Hoan Kiem District, Hanol, Vietnam {liswned mider ircedar No
Separaie income stnfement for the vear ended 31 Becember 2024 020 LTT-NHNN
and for the perlod from 01 October 2024 f0 31 December 2024 dared 31 December 2014)
Mo, ltems Mate Quarter 1V Accumulated from the
beginning of year

Current year  Prior year Current vear Prior vear
YND milllon  VYND million VND million YND million
{restated)

1 Interest and similar income 2 23230819 24,714,262 92,176,103 106,819,199
2 Interest and similar expenses

23 (94665327) (12211,730) (37,833,223} (54234.717)
I Net imterest wnd similar

income 13,565,492 12,502,532 54342880 52584482
A Fee and commission income 3257413 3,839 R3R 12,605,946 12,199,223
4 Fee and commission

EXPenses (2,405,397  (2068467) (T.B3ID040)  (6,TIRA462)
(1] el Tee and commission

income M 852,016 1,771.37 4,766,906 5,480,761
M ™Net gain from irading of

foreign currencies 15 1,578376 885,893 5,178,558 5,632,150
IV Net gain/loss) from

trading securitics 6 430 (TH1) (20,901} 51.R75
v MNel gain from

investment securitics F 7 1738 - 3444 -
5 Other operating income 1,522,894 1,101,790 4,434 689 4,004,522
fr Other operating expenscs (549,297) (693,738)  (2.083,671)  (1.740,929)
VI Net gain from other

operating activities 18 1,173,597 408,052 1351018 1,261,593

VIl Income from capital
contributions and share
purchases i ] 159,272 196,419 310,916 398,594

VIll TOTAL OPERATING
EXPENSES 30 (6,882,500) (5,573,186) (22,528817) (21403,616)

IX Netoperating profit before
provision for credit losses 10,549 418 10,190,300 44,504,004 45,008,839

X FProvision expense Tor
credit loxses 31 75071 1,559,338 (3,224,929)  (4.441,071)

X1 T]?I;LF““F"“EF““ 10624489 11749638 41279075 40,567,768

TThe accomparying noles are an integral part of these interim separafe fincmcial stalemenis



Jolnt Steck Commercial Bank for Forelgn Trade of ¥Vicingm
198 Tran Quang Khai Streel, Hoan Kiem District, Hamol, Viemam
Separate income statement for the year ended 31 December 2024

and for the period from 01 October 2024 to 31 December 2024 (continued)

MNo. ltems

7 Current corporate income
fax expense

B Deferred corporate income
[ax cxpense

Xl Corporate income tax
expense

XHI NET PROFIT AFTER
TAX

Prepared by:

Ms. Nguyen Thi Ngoc Anh

Depaty Director af
Fimamcial and Accounting
Policy Department

Note

13

Form B03aTCTD

{ frseeal mmader Cireular N
SETETT- NN

dated 31 December 2014}

Duarter TV Accamulated from the
heginning of vear
Current year  Prior year  Current year  Prior year
VND million VND million  VND million  VND million
(restated)
(2,234.658) (2,208,122) (8,335,39%6) (7.931,313)
140,493 (103,735) 140,493 (103,735)
(2,094,165) (2,311,857) (8,194,903)  (8,035,045)
ESMA24 9437781 33,084,172 32,532,720
Hawod, 24 Sanwary 20125
Approved by:

Ms, La Thi Hong Minh

Chief Accountant

The accompanying notes are an integral part of these interim separate financial statements
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Juint Stock Commercial Bank for Foreign Trade of Vietnam

198 Trun Quang Khal Street, Hoan Klem Dstrict, Hamol, Vietnsm
Separate cash Mow siatement for the yeur ended

a8 al 31 December 2024 (Direct method)

Form Bi4a/TCTD
Famsied wader Cirowlar Yoo
AR 4TT-NHNN
doied 3 December 2114

Mo, liems Mote Yrear ended Year ended
317122024 3112023
VNI million VND million
{sudited)
CASH FLOWS FROM OPERATING ACTIVITIES
01  Interest and similar income received 92,629,071 1007, 087,043
02  Interest and similar expenses paid (43,181,128) (47,182,996)
03  Net fee and commission income receivied 3087 RO6 1,755,974
(4 Net receipts from forcign currencies, gold and securitics
trading activitics 3975290 5170316
05 Other (expenses ) income (1.394.961) 175,795
(6 Recovery of bad debts previously written ofT 3,740,251 2 088,454
07  Payments for employees and other operating activities {20,551,382) (19.473,020)
08  Corporate income fax pad during the penod 13 (8.665,440) (8,812,622)
Net cash Mows from operating activities before
changes in aperating assets and liabilitics 19 439,507 42 B9, 94
(Increase)/decrease in operating assels
0% Balances with, gold deposited a1 and loans 1o other
credit instiiubions 14,845,086 L0, B30, 1591
10 Trading securities (21,501,247) 20,590,233
Il  Derivatives and other financinl assets (1,314,434) 156,515
12 Loans 1o customers (177.023.76%9) (122.201.268)
13 Unilization of provision for credit losses (5,236.506) (5.729.160)
14 Other operaling assels 31,934,788 24 508, 404
Increase/{decrease) in operating liabilities
15  Duetothe Government and the SBY 76,566,500 (65,643,979}
16  Dieposits and borrowings from other credit institutions 19,009,604 (22.620,009)
17 Deposits from customers 113,958,548 E57.098,507
18 Valusble papers issued 4,030,989 (5,299,998)
19 Funds for finance, entrusted imvestments and entrusted funds 164 (2,933)
20 Derivatives and other financial liabilities (117,752} 117.752
21 Other operating liabilitics 3,068 401 (70,873,949
22 Payments from reserves (2,818,199 (2,759 436)
I Net cash Nows from/{used in) operating activithes 56,931,680 (39,019,186)

The accompanying noles are an infegral part of these interim separate financial statements

1 A
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Juint Stock Commercial Bank for Foreign Trade of Vietnam

198 Tran Guang Khai Street, Honn Kiem Disirict, Hansl, Vicinam

Scparate cash flow statement for the vear ended
ps ni 31 December 2024 (Direct method - confinued )

M,

01
02

04
05

n

0l

v

v

Vil

Iems

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for purchases of fixed asscts
Proceeds from disposals of fixed assets
Payments for disposals of fixed assets
Proceeds from investments i other entitics
Dividends and profits received from long-lerm
investments and capital contributions
Drividends recerved from previous years

Net cash Nows wsed in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Davidends paid to sharcholders

Net cash flows used in financing activities

Net cash Nows during the period
Cash and cash equivalents st the beginning of the period 32

Cash and cash equivalents at the end of the period

Depury Directar of

Fimanciad and Accownting

Policy Department

Prepared by:

Ms. Mguyen Thi Ngoc Anh Ms. La Thi Hong Minh

Chief Accowmtant

Form Bida/TCTD

Flarued unader Circwlar Mo,

SR HLTT-NHNN

it 31 December 2014)

Mote Year ended Year ended
2024 311272023

VMD million YA millian
(audited)

(1,428, 169) (951,153)

332 4 821

{1,204} (6,770}

74T =

254, 100 245 294

153,300 23,847

(974,294) (683,961}
55957386 (39,703,147)
ATLT74. 556 412 477,703

1n 428,731,942 AT2.TT4.556

Hanol, 24 January 2025

Deputy CECQ

The accompanying notes are an imegral part of these inferim separate financial siatements



(a)

(b)

Joint Stock Commercial Bank for Foreign Trade of Vietnam Form BiSa/TCTD

198 Tran Cuang Khal Street, Homn Klem District, Hamol, YViotmam fInsmiey! under Ciremler Mo
Motes to the separate finencial statemenis AR TT-NHNN
for the year ended as at 31 December 2024 dmied 31 December 2114}

These notes form an integral pant of, and should be read in conjunction with, the accompanying
separale financial statemnents.

Reporting entity
Establishment and operations

Joint Stock Commercial Bank for Foreign Trade of Viemam (“the Bank™) was established upon the
transformation from a siate-owned commercial bank following the approval of the Prime Minister on
the equitization plan of the Bank for Foreign Trade of Vietnam and in accordance with other relevamt
regulations. The Bank was granted Establishment and Operation Licence No. 138GP-NHNN dated
23 May 2008 by the State Bank of Vietnam (“the SBY™) for a period of 99 years and Enterprise
Registration Certificate No. 0100112437 dated 2 June 2008 issued for the 1* time by Hanol
Depariment of Planning and Investment, amended for the 17" time on 2 January 2024,

The principal activities of the Bank in accordance with Decision No. 2TI%QD-NHNN dated 27
December 201 1, Decision No, 2182/QD-NHNN dated 26 October 2015, Decision No, B91/QD-NHNN
dated 8 May 2017, Decision No. 2293/Q0D-NHNN dated 31 October 2017, Decision No. 300/QD-
NHNN dated 21 February 2019, Decision o, 2447 0D-NHNN dated 25 November 2019, Decision
No, M&/OD-NHNN dated 10 March 2022, Decision No. TONQD-NHNN dated 19 April 2022,
Decision No. 1 TER/QD-NHNN dated 19 September 2023 and Decision No. 1016/QD-NHNN dated 29
Muay 2024, amending and supplementing to Establishment and Operation Licence No, 138/GP-NHNN
on the contents of the Bank's operations include selling gold bars; mobilizing and receiving short,
medivm and long-term deposits from organimtions and individuals; lending to organizations and
individuals up 1o the nature and capability of the Bank's capital resources; conducting seftlement and
cash services; providing other banking services as approved by the SBV, investing in associates, joint-
ventures and other companics; investing n stocks and bonds and real-estate business in accordance with
the relevant regulations; irading in and supplying interest rates denvatives and commaodity price
dertvatives i accordance with the relevant regulations; purchasing debts; trading in and providing
forcign exchange services in the domestic and infermational markets i accordance with the relevant
regulations of the SBY,

Charter capital

Under Establishment and Operation Licence No. 138/GP-NHNN dated 23 May 2008 1ssued by the
SBV and Business Registration Certificate No, 0103024468 dated 2 June 2008 issued for the 1" time
by Hanot Department of Pluming and Investment, the Bank's charter capital was
VD12, 100,860 260,000, Under Enterprise Registration Centificate with Emterprise Code Mo,
0100112437 amended for the 17* time on 2 January 2024 and the amendment of Establishment and
Operation Licence No. 138/GP-NHNN of Joint Stock Commercial Bank for Foreign Trade of
Vietnam under Decision No, | TERQD-NHNN dated 19 Seplember 2023, the Bank's charier capital
was VNDSS 890,912,620,000, The par value of the share 15 VND10,000,

I 102024 I22023
{mudiied)
Number of " Number of %a
shares ahares

Shares owned by the Government of Vietnam  4,180,828.481  74.80% 4,180,828, 481 T4.80%
Shares owned by forcign stralegic

sharcholder (Mizuho Bank Lid., Japan) B3R3T2264 15.00% BIRIT2 264  15.00%
Shores owned by other sharcholders 569 890,517  10.20% SH9.BOOSIT  10.20%

S.589,091.262  100% 5589091262  100%

{4

l=i



(c)

()

Joimt Stock Commercial Bank for Foreign Trade of Vietnam Form BO5a/TCTD

198 Tron Qiuang Khai Sireel, Hoan Kiem Distried, Hanol, Vietnam flecned wider Clroufar No
Notes to the separate finonecka) sistements SRA0TLTT-NHNN
for the year ended as gt 31 December 2024 (continued) ditted 31 December 2014)

Location and network

The Bank's Head Office 15 located at 198 Tran Quang Khai Street, Hoan Kiem District, Hano, Victnam.
As at 31 December 2024, the Bank had one (1) Head Office, one (1) Vietcombank Human Resources
Development and Training College, two (2) Cash Processing Centers, one hundred and tharty one (131)
branches naticrwade, five (5) local subsidiaries, three (3) overseas subsidiaries, two (2) joint-ventures, one
{1} associate, one (1) representative office located in the United States of America, one (1) representative
office located in Singapore and one (1) representative ofTice located in Ho Chi Minh City.

Subsidiaries
Crwnership
Business percentage
Subsidiarics Operating Licence sector of the Bank
Victcombank Financial Operation Licence No, 66/GP-NHNN  Financial 100%
Leasing Company dated 31 October 2017 granted by the SBY  leasing
Limited
Vietcombank Securities  Operation Licence No. (9/GPHDED dated  Securities 100%
Company Limited 24 April 2002, the most recent amendment
is Operation Licence No. 03/GPDC-UBCK
dated 16 January 2024 granted by the State
Securitics  Commission of  Vietnam
(“88C")
Vietcombank Tower Investment Licence No. 1578/GP dated 30 Office T0%
198 Lad May 1996 and the most recent amendment  leasing
dided | March 2019 granied by the Ministry
of Planning and Investment
Vietnam Finance Operation Licence No, 58327 dated 10 Financial 1 (b0
Company Limited in February 1978 granted by Hong Kong services
Hong Kong Monetary Authority
(*Vimafico™)
Vietcombank Money Business Registration No, EO321392009-6 Moncy B7.5%
Inc. dated 15 June 2009 granted by the Authority  transfer
of the Stale of Nevada, Unied States
Vietcombank Emterprise  Registration Cerificae Mo, Money 100%
Remittance Company 0314633162 dated 20 September 2017 and  remittance
Lamited the most recent amendment dated 3 January
2024 gramied by Depariment of Planning
and Investment of Ho Chi Minh City
Vietcombank Laos Operabon Licence No. 3RBOL dated 25 Banking 100%
Limited May 2018 granted by the Bank of the Lao
PDR
Victcombank Neo Establishment License No. 0O04T/NH-GF  Banking 100%
Lamiied (*) issued by the Stale Bank of Vietham on

December 29, 1993

11



(e)

{a)

(b)

ich

(d)

Joint Steck Commercial Bank for Foreign Trade of Vietnmm Form BOSa/TCTD

198 Tran Quang Khal Street, Hoan Kiem District, Hanoi, YVietoam {luvaed iwnder Cirenlar Na
Noles lo the separate Anancial statemenis AL A TT-NHNY
for the yvear ended as ai 31 December 2024 (continued) dimted 3 Decewiber J04)

(*) On 17 October 2024, the State Bank of Vietnam (SBV) announced the decision 1o mandatorily
transfer Vietnam Construction Commercial One Member Limited Liability Bank, 100% owned by
SBY, to Vietnam Joint Stock Commercial Bank for Foreign Trade (VCB) according to the plan
approved by the Government, After the mandatory transfer, Vietnam Construction Commercial One
Member Limited Liability Bank will continue 10 operate as a onc-member limited liability bank
wholly owned by VUB; conducting commercial banking activities as regulated. Vietnam
Construction Commercial One Member Limited Liability Bank is an independent legal entity and
will not consaldate s financial statements inlo VOB's consolidated financial stalements,

Vietnam Construction Commercial One Member Limited Liability Bank was renamed to
Vietcombank Meo Limited pursuant to Decision No, MQD-TTGSENH ] dated 17 January 2025

Number of emplovees
As at 31 December 2024, the Bank had 23,538 emplovees (31 December 2023: 22,742 employess).

Summary of significant accounting policies

The following significant sccounting policies have been adopted by the Bank in the preparation and
preseniation of these separate fnancial siaicments

Purpose of preparing the interim separate financial statements

The Bank has subsidiarics as disclosed in Note 1{d) and Note 11{a), The Bank has prepared these
scparate financial statements 1o meet the prevailing requirements in relation to disclosure of
information, specified under Circular No. 962020 TT-BTC issued by the Ministry of Finance on
disclosure of information on the securitics market (“Circular 967) and Circular No. 6872024/ TT-BTC
amending and supplementing some articles of circular regulations on stock trading on the stock trading
wystem; clearing and settlement of secunties rnsactions; securilics company activities and information
disclosure on the stock market. In addition, as required by Circular 96, the Bank has also prepared the
consolidated financial stalements of the Bank and its subsidianes for the year ended as at 31 December
20024 (*vhe consolidated financial siatements™), which were 1ssued on 24 January 2023,

Users of the separate financial stalements should read them together with the said consolidated
financial statements in order 1o obtain full information on the consolidated financial position,
consolidated results of operations and consolidaied cash flows of the Bank and its subsidiaries.

Basis of financial statement preparation

The separate Mnancial stalements, presented in Vietnam Dong (“VND™) and rounded to the nearest
million VND (“VND million™), have been prepared in accordance with Vietnamese Accounting
Standards, Vietnamese Accounting System for Credit Institutions (“Cls™) issued by the State Bank
of Vietnam and the statutory requirements relevant to the preparation and presentation of the separate
financial statements.

The separate financial stalements, excepl for the separate cash flow stalement, are prepared on the
accrunl basis using the historical cost concept. The separate cash fow statement 18 prepared using
direct method.

Accounting period
The Bank’s annual accounting penod is from 1 January to 31 December.,

Foreign currency transactions

All transactions are recorded in onginal currencies. Monetary assets and linbilities denominated in
foreign currencics are translated into VND using the exchange rates prevailing at the reporting dale.
Mon-monetary assets and liabilitics denominated in foreign currencies are translated into VND at the
exchange rate ol the transaction date. Income and expenses arising in forcign currencies are converied
into VNI in the scparate income statement at the spot exchange rats at the transaction date,
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198 Tran Quang Khai Street, Hoan Kiem District, Hanol, Yictnam (e ander Circutar No
Motes 1o the separate Mnancial statemenis SRQOTLTT-NHNN
for the year ended as at 31 December 2024 (continued) dated 31 December 2014

Foreign exchange differences arising during the period are recorded in the scparate income
stalement,

Cash and cash equivalents

Cash and cash equivalenis include cash on hand, balances with the SBV, Government treasury bills
and other shori-term valuable papers eligible for rediscounting with the SBVY, balances with and loans
to other credit institutions with an enginal maturity of not more than three months from the
transaction date, securitics wilth recovery or matuniy period of notl more than three months from date
of purchase which are readily comvertible into defined amounts of cash and that are subject 1o an
msignificant nsk of change in value, and held for the purpose of meeting shori-lerm paymeni
commitments rather than for investment or other purposes.

Balances with and loans to other credit institutions

Balances with other credit institutions, (except for demand deposits and deposits with Vietnam Bank
for Social Policies in accordance with SBV's regulation of State credit institutions maintaining
deposit balance with Vietnam Bank for Social Policies), are term deposits with other credit
institutions and foreign banks® branches with original maturity terms not exceeding three months

Loams o other credil instilutions are loans with onginal temms to matunty not exceeding twelve months,
Demand deposits with other credit institutions are stated at the amount of the outstanding principal.

Term deposits with and loans to other credit institutions arc stated at the amount of the outstanding
principal less any specific provision for credit risk.

Dbt classification of term deposits with and loans to other credit institutions and provision for credit
risk thereol is made as follow:

Prior o 0 July 2024

The Bank complies with the Circular No. 117202 1/TT-NHNN issued by the SBY on 30 July 2021
regulating the classification of azsets, the level and the method of setting up risk provisions, and the
ase of provisions agamst credit fisks m the banking activity of credit institutions and foreign banks
branches ("Circular 11"). Accordingly, the Bank sets up specific provisions for term deposits with
and loans to other credit institutions according to the method presented in Note 2(g).

From 01 July 2024

The Bank complies with the Circular No, 312024 TT-NHNN issued by the SBV on 30 June 2024
regulating the classification of nssets in the banking activity of ercdit institutions and foreign bank s
branches ("Circular 31*) and Decree No, 862024/ND-CP issued by Government on |1 July 2024
regulating the level and the method of setting up risk provisions, and the use of provision against
credit risks in the banking activity of credit institutions and foreign bank’s branches ("Decree 86").
Accordingly, the Bank sets up specific provisions for term deposits with and loans to other credit
ingtitutions according io the method presenied m Kode 2(g).

In accordance with Decree 86, since 11 July 2024, the Bank does not make provision for those below
ems;

»  Dieposiis ai credit institutions and foreign bank's branches in accordance with the low and
deposits al foreign credit instinutions.

Loans and term purchases of valuahle papers between credit institutions and forcign bank’s
branches in Vietnsm.
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198 Tran Quang Khai Strect, Hoan Kiem District, Hanol, Vietnam {Trmre umder Circular No
Notes to the separate financial statements R0 LTT-NHNN
far the vear ended as at 31 December 2024 (cantinued) dated 31 Dycember 2014}

o  Purchases of deposit centificates and bonds 1ssued domestically by other credit institutions and
foreign bank’s branches,

= Purchases and resale of government bonds on the securities market in aceordance with the law
on issuance, registrotion, depository, listing and trading of government debt instruments on the
securities market,

& Debts arising from activities specified in Clause 2, Arnticle 3 of Decree 6 between credit
mstitutions and foreign bank's branches in accordance with the law,

Loans to customers

Loy (o customers

Loans to customers are presented in the scparate statement of financial position al the principal
amounts outstanding as of the reporting date.

For transactions related to deferred payment letters of credit with an agreement clause allowing the
beneficiary 1o receive immediate or ¢arly payment before the due date of the letter of credil tsswed by
the Bank, according 1o the provisions of Circular 212024 TT-NHNN dated 28 June 2024 by the State
Bank of Vietnam regarding regulstions on letter of credit operations and other business activities
related 1o letters of credit (Circular 21), which took effect from 01 July 2024, when the Bank
reimburses payment 1o the beneficinry, the bank debits the customer's account upon receiving the
reimbursement notice from the reimbursing bank and must account for this debt balance in the total
eredit balance granted 10 the customer.

Provision for credit loss on loans 1o customers 15 recognized and presented 0 a separate lme on the
separale statement of financial position. Provision for credit loss comprises specific provision for
credil loss and general provision for credit loss,

i e
Prior to 1 July 2024

The Bank performed debt classification for loans 1o customers in accordance with the requirement of
Circular 11.

Since 1 January 2010, the Bank has applied Article 7, Decision No. 4932005°QD-NHNN dated 22
April 20035 issued by the SBY to make debt classification based on the qualitative method as approved
by the SBY. According to Circular 11, the Bank has classified debts based on qualitative method in
accordance with the approval letier of the SBV and classified debis and off-balance sheet
commitments in accordance with both Anicle 10 and Clause 1 of Article 11, Circular 11.
Accordingly, in case the classification of a debl in accordance with Article 10 and Clause | of Article
11, Circular 11 is different, the debit shall be classified into the group of higher nisk.

From | July 2024

Since | July 2024, the Bank performed debts classification in banking sctivity of commercial banks,
non-hank eredit institutions, and foreign bank’s branches in nccordance with Circular 31 (except for
the classification persod of June 2024 for the end of June 30, 2024, the Bank continued o comply
with the Circular No. 11 regarding the classification of debts and off-balance sheet commitments),

Since | Janwary 2015, the Bank has used the information from Credit Information Center ("CIC™)
about the debt group of customers ol the time of debt classification 1o adjust the debt group, off-
halance sheet commitments. 1f a customer’s debts and off-balance sheet commitments are classified
in  debt group that has a lower risk than the debt groups provided in CIC”s list, the Bank shall adjust
its classification of debts and off-balance commitments following the debt groups provided by CIC.
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198 Tran Qoang Khal Sireel, Hoan Kiem District, Hanoi, Vicitnam {lrawed wrier Circiokir Mo,
Notes fo the scparaie financial statements AR LTT-NHNN
for the year ended as at 31 December 2024 {(continued) dated 31 Decomber 2014y

Debt classification for rescheduling debt and keeping loan group unchanged to support
customers in difficulties in accordance with Clrenlar No. 0272023 TT-NHNN

From 24 Aprif 2023

The Bank has applied Circular No. 0272023/ TT-NHNN dated 24 April 2023 (“Circular 02 issued
by the SBY providing regulations for credit institutions and foreign banks' branches on rescheduling
the debt repayment term and keeping loan group unchanged to support customers in difficulties and
Circular No. 06/2024/TT-NHNN dated 18 June 2024 promulgsted by the SBV amending some
articles of Circular 02. Accordingly, the Bank considers restructuring the repayment term for the
outstanding balance of principal and/or inferest of the debt (including debts within the scope of the
amended and supplemented Decree 35/2015/ND-CP dated 9 June 2015 issued by the Government on
the credit policy for agricultural and rural development) on the basis of the customer's request and
simultancously satisfying the following criteria:

Principal balance disburses before 24 April 2023 and from loan activities, finance lease |

»  Dbligation of principal and/or interest payments occurs from 24 Apnil 2023 10 31 December 2024;

=  The outstanding balance of the restructured loan s undue or overdue up to ten { 10) days from the
payment due date, the repayment ferm according to the contract, signed agreement,

*  The borrower is unable 1o repay the principal and'or interest on schedule under the contract,
signed agreement because actual revenue or income 1s declined below revenue and imcome that
15 specified i the principal and/or interest repayment plan under the contract, signed agreement;
The customer is able to fully repay the principal and/or mierest after the deby 15 rescheduled;
The debt does not violate the law,

From 11 July 2024, the Bank implemented the level of provision, method of setting up nisk
provisions, use of provisions against credit risks in banking activity of credit institutions, foreign
bank"s branches and cases where credit institutions allocate inlerest receivahles to he withdrawn
necording to Decree B,

In accordance with the requirements of Decree B, specific provision for credit risk of debts at the
end of cach month 15 determined based on the provision rates comresponding to the results of debt
classification and outstanding principals of loan at the last day of the month/quarter/eximordinary
period less deductible value of collateral.

Specific provision is calculated based on the following provision rates corresponding 1o the
outstanding principals of loans kess deductible value of collaternls:

Provision rate
Giroup | — Current debits 0%
Ciroup 2 — Special mentioned debis 3%
Group 3 - Sub-standard debts 0%
Giroup 4 — Doubtful debis 50%
Group 5 — Loss debts | (0%

Bad debts are debts in Groups 3, 4 and 5.

For the loans having rescheduled repayment term and keeping loan group unchanged in order to
suppor customers sccording o Circular 02, the Bank delermines and recogmzes 100% specific
provision for the entire outstanding Joan balance of customers having rescheduled repayvment term
according fo the resulis of debt classification in scoordance with Crreular 31 without applying the
provision of keeping loan group unchanged under Circulur 02
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Notes (o the separabe Minancial siatemenis 920 4TT-NHNN
for the vear ended as ot 31 December 2024 (continued) dared 31 December 2014)
G Ta— b righ

According 1o Decree 86, the Bank makes general provision at 0.75% wtal outsianding principals of
the loans ¢lassified in Group 1 1o Group 4.

Bad debix written-off

According to Decree 86, the Bank writes off bad debis in the following cascs:

s  Borrowers who are dissolved, bankrupted under legal regulations (in case of legal entities); or
are deceased or missing (in case of individuals);

o Debis are classified into Group 5,

Invesiments

Trad "

Trading securiies are debl securnitics, oquity securitics and olher secunbies which are soguired and
held for the purpose of reselling within one vear 1o gain profit on price vanances.

Trading securitics arc imdtially recogmized al cost. Subsequently, histed trading securities are
recognized at cost less provision for credit losses and provision for diminution in value of securitics,

Provigion for diminution in value of securities is made in accordance with Circular Mo, 487 2019TT-
BTC dated 8 Aungust 2019 jssued by the Ministry of Finonce providing guidance on making and
settilement of provisions for devaluation of inventory, losses of financial investments, bad debis and
warranty at enterprises (“Circular 487) and Circular No, 24/ 2022 TT-BTC dated 7 April 2022 issued
by the Ministry of Finance smending and supplementing a number of articles of Circular 48
(“Circular 24™),

Provision Tor credit losses on corporate bonds (including bonds issued by other credil institutions)
which have not been hsted on the stock market or have not vet been registered for trading on the
LUPCoM trading system is made in accordmnee with Decree 86,

Provision for trading securities which is mentioned above is reversed when the recoverable amount
of rading securities increases after making provision as a result of an objective event. Provision is
reversed up to the gross value of these secunties before provision.

Gains or losses from the sales of trading securitics are recogmized in the separate income statement.

AVEsim

Investmenl securitics are classified into two calegones. available-for-sale and held-to-matunity
investment securitics. The Bank classifies invesiment securities on their purchase dates. In
sccordance with Official Letter No. 2601/NHNN-TCKT dated 14 April 2009 by the SBV, the Bank
is allowed 1o reclassify investment securitics once, st maximum, after the acquisition date.

Available-for-sale investment securities

Available-for-sale securities are debt securities, equity securities or other securities, which are
acquired for an indefinite period and may be sold at any time. For equity securities, the investec is
nol a subsidiary, asseciate or joini-venture of the Bank and the Bank is neither a founding shareholder
nor o siralegic partner; nor has the impact on the enferprise’s planning and determining of financial
and operating policics under agreements o appomt personnel to the Members' Council/Board of
Mreciors/Board of Manngement,
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198 Trun Quang Khai Street, Hoan Kiem District, Hanol, Vietnam {lirared wnder Circular No
Notes to the separate financial statements S201LTT-NHNN
for the vear ended as at 31 December 2024 (continued) duted 11 December 2014)

Post-acquisition imerest income from available-for-sale debt securities is recognized in the separate
income statemeni on the pccrual basis,

Held-to-miciurity mvesiment securiries

Held-to-maturity securities are debt secarities, with fixed or determinable payments and maturities.
The Bank has the positive intention and ability 10 hold until maturity.

Post-acquisition interest income from held-to-maturity securities is recognized in the separaie income
statement on the accrual basis.

Investment securitics are initially recognized al cost, including transaction costs and other directly
sitributable costs. They are subsequently measured at amortized cost less provision for investment
securitics. Premiums and discounts arsing from purchases of debt securities are amortized in the
inlerim separate income stalement using the straight-line method over the period from the acquisition
date to the maturity date.

Provivlon for ipvesinment securitics

Investment securities which are unlisted corporate bonds except for bonds issued by credit institutions
are classified and made provision for credit risk in accordance with the requirements of Decree 86 as
described at Note 2(g). For other svailable-for-sale investment securnitics, provision for diminution in
the value of securities is made if their markel price decreases 10 below their cost. For other held-to-
maturity securibies, provision for diminution in the value of securities is made when there is indication
of prolonged decline in securities prices or there is certain evidence that it is difficult for the Bank to
fully recover the investment amount.

According to Circular 24, the Bank 15 not required o make provision for Government bonds,
Government-guaranteed and municipal bonds from the fiscal year 2022,

Capritard comtribaions and fong-term imvesiments

Tirvesimrenis (n subsiaiaries, joint=-ventires and associates

Suhsidiaries are entities that Tall in one of the followings:

*  The Bank or the Bank and its related parties hold more than 50% of chaner capital or more than
0% ordinory shares in that entity;

*  The Bank has the right, directly or indirectly, 1o designate most of or all of the members of the
Board of Directors, the Members® Council or General Director {Director) of the entity;

*  The Bank hos the right to revisions to the entity"s charter;

*  The Bank and its related parties control, directly or indirectly, the resolution and decision of the
Cieneral Mecting of Sharcholders, the Board of Directors, the Members” Council of the entity.

Joint-ventures are those entitics to which the Bank has joint control, established by contractual
agreements and require consensus of all joint-venture investors for the entity's stralegic financial and
operating decisions.

Assaciates are those entities to which the Bank has significant influence, but not control, over their
financial and operating policies.

Chher lanp-ferm investments

Other long-term investments represent the Bank's equity investments in other enterprises where the
Bank owns less than 11% of voting rights and is either a founding sharcholder or o strategic partner,
or has influences on the enterprise’s planning and determining of financial and operating policics
under agreements 0 appoinl personnel (o the Members' Council/Board of DirectorsBoard of
Management but the Bank does not have control or significant influence over the investees.
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far the year ended as at 31 December 2024 (continued) dated 31 Decermber 2014)

Other long-term investments include equity secunities and other long-term capital contributions
which are intended to hold for more than one year (except for capital contributions and investments
into joint-ventures, associates and subsidiaries),

Other long-term investments are initially recopnized at cost less provision for diminution in the value
of mvestments.

Far investments in unlisted equity securitics, the provision for diminution in the value of long-term
mvestments is made for the local economic entity owned by the Bank at the end of the annual
accounting period which has signs of decrease in value compared to the Bank's carrving value in
sccordance with Circular 48, Accordingly, the provision amount for the investment is the difference
between the partics’ actual investment capital al the economic entily receiving capital contribuiion
end actual equity capital of economic entity at the time of provisioning multiplied (x) by the actual
rute of chartered capital (%) of the Bank at the economic entity at the time of provisioning. For an
mvestmenlt in histed secuntics or investmenis whose market price can be determined reliably,
provision 15 made based on the secuniies’ market price.

Repurchase and reverse repurchase agreements

Securities sold under agreements 1o repurchase sl a specific date in the future (repos) arc still
recognized in the seporate financial statemenis. The corresponding cash received from these
ngreements is recognized in the separate statement of finnncial position as a liability. The difference
between the sale price and repurchase price is amortized in the separaie income statement over the
term of the agreement using the straight-line method,

Securities purchased under agreements 1o resell al a specific date in the future are not recognized in
the separate financial statements, The cormesponding cash paid ander these agreements is recogmized
in the scparate statement of financial position as a loan to costomer. The difference between the
purchase price and resale price s amortized in the separate income stilement over the lerm of the
agreement using the straght-line method.

Tangible fived assets
Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The nitial cost of a tangible
fixed assel comprises ils purchase price, including import duties, non-refundable purchase taxes and
any directly attributable costs of binging the asset 10 its working condition and location for its
intended use on the sile where it 15 located.

In accordance with Circular No, 452013 TT-BTC dated 25 April 2013 issued by the Ministry of
Finance (“Circular 45™) guiding the framework of mansgement, use and depreciation of fixed assets,
asseis shall be considered as Mixed assets il they meet all the following three critena:

« It is certain to gain future economic benefits from the use of such assets;
»  The useful life of assets is above one year;

» Historical costs of the asscts must be reliably delerminable, with o minimum value of
VN0, 000,000,

Expenditures incurred after the tangible fixed assets have been put into operation, such as repairs and
maintenance and overhaul costs, are normally charged to the separate income statement for the pertod
m which the costs are incurred. In case it can be clearly demonstrated that these expenditures have
resulted m an increase in the expected future cconomic benefits oblnined from the use of these
tangible fixed asscts beyvond their originally assessed standard level of performance, the expenditures
will be capitalized as an additional cost of tangible fixed assets.

18



fii)

(k)
i

fit)

()

Joint Stock Commercial Bank for Foreign Trade of Vietnam Form BDSa/TCTD

198 Tran Quang Khai Street, Hoan Kiem District, Hanol, Vicinam {irrwed umder Cireular Vo
Notes o the separate financial statements $9200 4 TT-NHNN
for the year ended as at 31 December 2024 {continued) darted 31 December 2014}
Depreciation

Depreciation is caleulated on o straight-line basis over the estimated useful life of each asset as
fosllows:

*  Buildings and structures 25 years
»  Machinery and equipment 3 - 8 years
»  Means of transpor, transmission equipment b years
«  Other tangible fixed assets 4 years

Intangible fixed assets

Laarsel wse rights

According to Circular 45, intangible fixed assets recognized as land use rights comprise:

¢  The land use rights granted by the State with land use fee or receiving the transfer of legal land
use rights (including definite and indefinite land use rights);

o The rights to use the leased land before the effective date of the Land Law 2003 but the rent hos
been paid for the leasing time or paid in advance for many years and the remaining paid land lease
term is at least five years and granted with certificate of land use rights by the competent authority.

The initial cost of land use rights is determined as the total amount paid 1o have the land use righis
plus costs of site clearance, ground levelling, registration fee (excluding cosis of construction on that
land) or the value of land use rights with contributed capital.

Land use rights not recognized as intangible assets comprise:
* Land use rights granted by the State without land use fee;

*  For lease of land whose payment is made once ai the beginning for the entire lease period (the
land is leased after the effective date of Law on Land 2003, whose land use right certificaie is nol
granied), the lease payment is amortized gradually 1o operating expenses of the Bank over the
lease term;

* In case lease poyment 18 musde annually, rental fec is recorded into operating expenscs of the
penod corresponding to the annual lease payment.

According to Circular 45, imtangible fixed assets which are indefinite term land use rights with land wse
fee or receiving the indefinite term land use rights are not smortized,

For the mtangible fixed assets which are the value of defimite land use nghts with term or the leased
land use rights, the amortization period is the period permitted for land use of the Bank,

Cither imtangible fived axsels

Drher intangible Mixed assets are stated ot cost less nccumulated amortization. These intangible Nxed
assets arg amaortized on o straight-line basis over 4 years,

Other assets

Except for receivables from uncollectible income as presented in Note 2(s)(iv), provision for overdue
oiler assets which are nol classihied as assets bearmg credit risk are made in accordance wath Circular
4% and Circular No. 20002014/ TT-BTC issued by the Ministry of Finance on 22 Decemnber 2014
(“Circular 2007). Accordingly, provision for these other assets 15 based on their overdue penod or
estimated imevocable loss for debis that ane not due but the Bank has collected evidence 1o identify
that debtor has become bankrupt, filing for bankruptcy or has absconded; or being prosecuted,
detained or tried by law enforcement bodies or serving a sentence; or suffering from a serious illness
(certified by the hospital); deceased; or those remains irrecoverable after the Bank filing a lowsuit
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Motes to the separate financial statements 90 A TT-NHNN
for the vear ended as at 31 December 2024 (continued) dirted 31 December 1014

due to its debtor had Ned from hisher residence; the debt which has been sued for debt collection by
the Bank but the case has been suspended,

Chverdie period Provision rate
From six (6) months to less than one (1) year 3Ps
From one (1) year to less than two (2) years 0%
From fwo {2} vears 10 less than three (3) years T0%
From three (3) years and above dd

For other assets that are classified as assets bearing credit risk, the Bank classifies and makes
provision similar to that for loans to customers as described in Note 2(g).

Depasiis and borrowings from other credit institutions
Dieposits and borrowings from other credit institutions are stated al cost.

Depaosits from customers
Deposiis from customers are stafed at cost.

Valuable papers issned

Valuable papers issued are stated st cost and accumulated amortized premiums or discounts. Cost of
valuable papers issued includes the proceeds from the issuance less directly attributable costs.

Severance allowance

Under the Vietnamese Labour Code, when an emploves who has worked for the Bank for 12 months
or more {“the chigible employees™) voluntarily terminates his‘her labour contract, the Bank is required
o pay the eligible employee severance allowance calculated based on yvears of service until 11
December 2008 and employee’s average monthly salary of the latest six-month period until
lermination,

Bonus and welfare Tund

Bonus and welfire fund is appropriated from profit afer tax in accordance with the Resolution of
the General Meeting of Sharcholders and recorded as liabilities in the separate statement of financial
position. The bonus and welfare fund is wsed for the purposes specified in Decree No. 93/201 7/ND-
CP dated 7 August 2017 issued by the Government (“Decres 93™),

Capital and reserves

Ordlinary shares

Ordinary shares are classified as equity and recognized st par value. Incremental costs directly
attributable to the issuance of ordinary shares are recognized as a deduction from share premium in
Eouity.

Share presivm

On receipt of capital from sharcholders, the difference between the issuance price and the par value
of the shares 1s recorded n share premium under equity

Treasury shares

Treasury shares sre recopnized only in respect of repurchased shares which are aggregated fractions
of share arising when the Bank i1ssoes shares to pay dividends or issues shares from equity reserves
in accordance with an approved issuance plan, or repurchased odd-lots of shares as requested by the
sharcholders. Odd shares are shares representing the share capital formed by the combination of

fractional shares divided proportionally to investors. In all other cases, when shares recognized as
equity are repurchased, their par value amount is recognized as a reduction to share capital. The
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difference between the par value and the amount of the consideration pasd, which includes directly
atiribuinble costs, net of tax effects, is mcluded in share premium.

Reserves

Reserves are used for specific purposes and appropriated from net profit after tax of the Bank at
prescribed rates as below:

s  Supplementary charter capital reserve: 10% of net profit afier tax, the maximum balance for this
reserve does not exceed the Bank's chaner capital,

*  Financial reserve: 10% of net profit after tax. According 1o Decree No. 572012/ND-CP issued
by the Government on 20 July 200 2 (“Decree 577, the maximum balance Tor this reserve is 23%
of the Bank's charter capital, According to Decree Mo, 93/2017/ND-CP issued by the
Crovernment on T August 2017 replacing Decree 57, the muximum balance for this reserve 15 nol
spoci fied.

*  Investment and development fund and other funds: appropriated following the resolutions of the
General Meeting of Sharcholders and in sccordance with relevant statutory regulations.

The remniming net profit afler tax, after appropriation to reserves and dividends payment, 15 recorded
as retamned earnings.

Income and expenses

! . T ;
The Bank recognizes interest income from debis classified in Group 1 — Current debis as defined in
Note 2(g} on the scerual basis. Inlerest receivable from debis being kept debt group as Group 1 -
Current debts as a result of implementing the State’s policics and interest receivable from debis
classified in Group 2 to Group 5 are recognized in the separate income statement upon receipl.

Interest expenses are recorded on the nccrual basis.
;i ! ixsion i ! cash dividend i
Fee wind commission income are recognized on the accrual basis,

Cash dividends from investment activitics are recogmzed in the separate income statement when the
Rank s right to receive dividend is established,

Share dividends
In accordance with Circular 200, share dividends distribuled from retained profits, share premium
and reserves in equity of jomt stock companics are not recorded as an income in the interim separate

incoame stntement., Instead, the sdditional shares received are reflected as increass in the number of
shares held by the Bank.

Recognition of receivables not yet collecied

According to Circular No. 162018/ TT-BTC dated 7 February 2018 issued by the Ministry of
Finance, receivables that are recognized as income but not yet collected at the due date are recorded
as a reduction of income if the due date is within the same accounting period, or recorded as an
expense if the due date is not within the accounting peniod, and must be monitored on the off-balance
sheet for following-up on collection. Upon actual receipt of these receivables, the Bank recognized
them in other income.
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Joint Stock Commercial Bank for Foreign Trade of Yiemam Form BOSa/ TCTD

198 Tran Quang Khai Strect, Hoan Kiem District, Hanol, Vietnam flirued under Circilor No
Motes o ihe separate Minancial stniements LR TT-NHNN
for the vear ended as ai 31 December 2024 (continued) dirted 31 December 2014}
Operating leases

Payments made under operating leases are recognized in the separate income stalement on a straight-
linse busis over the lease term.

Corporate income tax

Corporate income tax comprises current and deferred tax. Corporate income tax is recognized in the
scpamte income statement except that it relates 10 items recognized directly 10 equity, in which case
it is recognized in equity.

Current income tax is the expected tax payable on the taxable income for the period, using tax rates
enacted al the end of the accounting penod, and any adjustment 1o tax payables in respect of the
previgus perinds,

Deferred income tax is calculated for the temporary differences between the carrying amounts of
asscts and liabilities for financial reporting purposes and the amounts used for taxation purposes. The
amount of deferred income tax provided is based on the expected manner of realization or settlement
of the corryving amount of assets and habilities using tax rates enacted or substantively enacted at the
end of the accounting period.

A deferred tax asset is recognized only to the extent that it is probable that future axable profits will
be available against which the temporary difference can be utilized. Deferred tax assets are reduced
to the extent that it is no longer probable that the related tax benefit will be realized.

Related partics

Related partics of the Bank include:

*  The parent company or the credst institution considered as the parent company of the Bank;
¢ The Bank's subsidianies;

s  The entity that has the same parent company or parent credit institution with the Bank;

¢ Management personngl or members of the Supervisory Board of the parent company or parent
credit mstitution of the Bank;

Individuals or orgamzbons which bave the authority o appomi management personmel or
members of the Supervisory Board of the parent company or parent credit institution of the Bank;

o Mansgement personnel or members of the Superasory Board of the Bank;
«  Entitics or organizations which have the authority to appoint management personnel, members
of the Supervisory Board of the Bank;

s Wives, hushands, parents, children (including foster parents, foster children, parents-in-law, sons
-n-law, davghters-in-law, step-parents, step-children), siblings (including hall siblings),
brothers-in-law, sisters-in-law of managemen! personnel, members of the Supervisory Board,
capital contributors or sharcholders who hold at least 5% of charter capital or share capital with
voling rights of the Bank;

o Imdividuals or organizations that hold at least 5% of charter capital or share capital with voting
rights of the Bank; ancd

o Individunis who are suthonzed to represent the Bank s contributed capital and shares.
The Government of Vietnam, through the State Bank of Vietnam, is o shareholder of the Bank

Therefore, in these separate financial stafements, some Government agencies, including the Ministry
of Finance and the State Bank of Vietnam are constdered s related parties of the Bank.
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Joint Stock Commercial Bank for Forelgn Trade of Vietnam Form BOSaTCTD

198 Tran Quang Khai Street, Hoan Kiem District, Hanol, Vietmam Hrvued woder Cirenlar Na
Motes to the separate financial statements A0 LTT-NHNN
for ihe vear ended as af 31 December 2024 {coniinued) dted 3 Decembar 2014)
Segment reporting

A segment is a distinguishable component of the Bank engaged either in providing related products
or services (business segment), or in providing products or services within o particular economic
environment (geographical segment), which is subject to nsks and rewards that are different from
those of other segments.

(MT-balance sheet items

Currency contracts
The Bank involves in currency forward and currency swap contracts 1o facilitate customers’

transferring, adjusting or redocing foreign exchange risk or other market risks, and also serve the
Bank's business purposes.

Forward contracts are commitments o either purchase or sell a designated currency at a specific
future date for a specific exchange rate and cash settlement, Forward contracts are recorded ot
nominal values ot transaction dates and are subsoguently revaluated at the reporting date. Differences
on revaluation are recognized under “Foreign exchange differences™ in the equity and are recorded
in the separate income statement at the end of the accounting period. Differences between the amount
in WND of the foreign currency amounts which are committed to buy/sell at forward rate and spot
rate are recognized in the separate income statement on & straight-line basis over the term of the
foreeard contracts.

Currency swap contracts are commmitments to seltle in cash at a future date based on difTerences between
specified exchange rates, calculated on the notional principal amount, Premiums/'discounts anising from
the difference of the spot exchange rate ot the effective date of the contracts and the forward exchange
roic will be recogmzed immedisiely on the effective date of the contracts a5 an assel i they are positive
or as a liability if they are pegative in the separate statement of financial position. This difference is
amortized to the separate income statermnent on a straight-line basis over the term of the swap contract.

Imferest swap contracts

Interest swap contracts are commitments to settle inerest amounts based on a floating rate or a fixed
rate calculated on the same notional amount. The value of commitment in interest rate swap contracts
is nol recognized on the separate statement of financial position. Differences in inlerest mle swaps
are recognized in the separale income statement on the acerual basis.

The Bank has credit commiiments ansing from its regular lending activities. These commitments ane
unutilized loans and overdmfi facilitics which are approved. The Bank also provides financial
guarantcos and letters of crodit to guarntee the performance of customers to third parties. Many of the
contingeni habilities and commitments will expire without any advance payment, in whole or in part.
Therefore, these commitments and contingent liabilities do not represent expected future cash flows.

According 1o Circular 31, the Bank has to classily guaraniees, payment acceptances and irrevocable
lending commitments with specific effective date into § groups, similar 1o loans (o customers for

minpgemienl purpose (MNote 2(g)).

Offsetting

Financial azseis and linhilities are offset and the nel amounts are reporied in the separate statement
of financial position if, and only if, the Bank has currently enforceable legal rights to offsel the
recognized amounts and the Bank has an intention 1o seitle on a net basis, or to realize the asseis and
settle the Labilities simultaneously.
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Joint Stock Commercial Bank for Foreign Trade of Vietnam Form BOSaTCTD

198 Tran Cuang Khai Street, Hoan Kiem District, Hanol, Yietnnm {irrusad wmder Cireular No,
Motes 1o the separaie Moanchal sistemenis FR01 4 TT-NHNN
for the year ended as at 31 December 2024 (continued) dated 31 Decomber 2004}

Presentation of financial instruments in accordance with Circular No.
20100722009/ TT-BTC

Druring its business operations, the Bank regularly enters into contracts which give rise to financial
assets, financial habilities and equity instruments.

Financial assets of the Bank mainly e lude:

»  Cash;

* Balances with the SBY;

= Balances with and loans 1o other credit institutions;
®  Loans 1o customers;

#  Troding securities;

»  Invesiment securities;

®  Capilal contributions, long-lerm investments;

»  [Derivative financial assets; and

s  (Oiher financial assets.

Financial liakilitics of the Bank mainly mclude:

s Due o the Government and the SBV;

®  Deposits and borrowings [rom other credit mstiitions;

®  [eposis from cusiomers;

#  Funds for inence, entrusted mvestments and entrusted funds;
= WYaluable papers issued;

#  Derivative fingncial labilities; and

&  (her financial liabilities.

Classification of financial assets and liabilities

Only for the disclosure purpose in the inlenim separaie financial statements, the Bank classifies
financial assets and financial labilitics in accordance with Circular Mo, 2102009TT-BTC dated 6
Movember 2009 issued by the Ministry of Fimance (“Circular 2107).

Financial assets are clussified as:

# Financial assels held for irading;
»  Held-to-maturity investmenis;

# Loans and recervables; and

#  Awvailable-for-sale finnncial assets.

Financial liakilitics are classified as;
» Financial liabilitics held for trading; and
»  Financial labilities carmed at amortised oos),

Recognition

Financial assets and financial liabilities are recognized in the separate statement of financial position
if and only if the Bank enters into a contractual relastionship for the supply of the relevant financial
instrument. The Bank recognizes financial assets and financial habilines a1 the date the Bank signs
and performs in accordance with the effective contract terms (transaction date accounting).
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Joint Stock Commercial Bank for Forelgn Trade of Vietnam Form BOSaTCTD

198 Tran Quang Khai Street, Hoan Kiem District, Hanod, Yietnam {fomuedl wadler Clresifar No.
Misles 1o the separate Tnancial statements RN TT-NHNN
for the vear ended as ai 31 December 2024 (continued) dated 31 December 2004}
Derecognition

The Bank derecognizes financial assets when and only when the right to receive cash flows from the
financial asset terminates or the Bank has transferred substantially all risks and rewards of ownership
of the financial asset. A financial linbility is derccognized only when the liability has been settled
(the sbligation has been fulfilled, canceled or expired),

Measurement and disclosures of fair value

In accordance with Circular 210, the Bank has to disclose the fair value of financial assets and
fnancial lisbilities o compare with the book value of those financial assets and financial liabilitics
as disclosed in Note 37.

The disclosure of fair value of the financial instruments is only for the disclosure purpose in Note 37.
The fnancial instruments of the Bank are still recognized and recorded in accordance with
Vietnamese Accounting Standards, Vicinamese Accounting Sysiem applicable to credit institutions
issued by the SBY and the relevant statutory requircments applicable to financial reporting as
described in the notes above.

Fair value s the amount for which an asset could be exchanged, or a liability settled, among
knowledgeable, willing parties in an arm’s length transaction on the measurement date.

When an active market cxists for a financial instrument, the Bank measures the farr value of that
instrument using its quoted price in the active market. A market is regarded as active if quoted prices
are readily and regularly svailable and represent actual and regularly occurring market transactions,

In case there 18 not enough information to utilize valuation techniques, fair value of the financial
imstruments without quoted market prices in the sctive market are deemed not to have been reliably
measured and therefore, not disclosed.
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Jodnt Stock Commercial Bank for Forcign Trade af Vietnam

198 Tran Cuang Khai Street, Honn Kiem [Mstrict, Hanol, Yicinsm
MNotes to the separuie financial statements

for the year ended as a1 31 December 2024 (continned)

Cash, gold, silver and gemstones

Cash on hand in VISD
Cash on hand i foreign curmencices
Valuable papers in foreign currencies

Monctary gold

Balances with the State Bank of Vietnam

Demand deposits in VND
Demand deposiis in USD

Form BOSaTCTD

(Vermeel wraer Circudar Na.

SR AN

diatedd 31 December 2004}

Balances with and loans to other credit institutions

Balances with other credit institutions
Demand deposits in VND

Demand deposits in foreign currencies
Term deposits in WND

Term deposits in foreign currencics

l.oans in other credit instituiions
Loans in VND

Loans in foreign currencies

Provision for balances with and loans to other crodit institufions

Jinzriozg Aninia
YD million VNI million
{mudited)

[ 1,252,690 11,729.250
2ORGETY 2, T27.000
430 R0

2021 3
14,242,073 14,456,730
A1127024 3127023
VNI million VNI million
i{mudited)

35,273,509 11,992 483

| 3,807,233 25 044 427
49,080,832 £7.036,910
nxroz4 MLl
WD million VMDD million
(restobed)

E43T6.027 401,335 397
ER930,774 2361376
167,758,052 198,049,382
40,181,062 27.838.321
381,254,915 JE. 584476
10,315,398 32 747,555
2,725 8RO 2. 781,127
13,041,278 35,528,682

{1, o Oy (5675925
393,196,193 138,437,233




Jaint Stock Commercial Bank for Forelgn Trade of Vietnam

198 Tram Quang Khai Street, Hoan Kiem Disirict, Hanol, Vieinam
Notes to the separate financial statements

for the venr eoded s gt 31 Decomber 2024 {continged )

Form BOSa/TCTIY
{lawued waer Cireslor No

AR ETT-NHNN

doted 31 December 20141

Balances with and loans 1o other eredit institutions by debt group were as follows:

NI I024 3171272023
VND million VND million
(andited)
Current debis 195,700, 366 232,531,803
Loss debts 1,000, 000 6,200,000
196, T, 366 138,731,803
Movements in provision for balances with and loans o other credit institutions during the year were
s fillovwrs:
2024 2023
VNI million VNI million
(restated)
Opening balance 5,675,925 10,540,000
Provision (reversed) during the year (MNote 31) (4,675,925) (5, 164,075)
Closing balance 1,004,000 5,675,915
Trading securities
Inred 31/1272023
VND million VNI mifion
(audited)
Deht securitics issued by other local credit institutions 1,004,145 -
1,000, 145 -




Joint Stock Commercial Bank for Forelgn Trade of Vieinam

198 Tran Quang Khai Street, Hoan Kiem Disirict, Hanol, Vieinam
Motes to the separafe financkal statemenis

for the year ended as at 31 December 2024 (continued)

Form B0SaTCTD
{levued wadder Circalor Na
AW TT-NHNY
doted 3T December 2004

Loans to customers
I I024 IV 1272023
VND million VMND million
(nudited)
Loans to local economic entitics and individuals |, 430,826,681 1,253,361 679
Discounted bills and valuable papers 2,831,604 3,396,873
Payments on behall of customers 1,770,654 1,646,618
1,435.428.939 1,258, 405,170
Analysis of loan portfolio by gquality:
311272024 LY Pl Bl k]
YD million VRO milllon
(restated)
Current debts 1,417,651,883 1,240,559,253
Special mentioned debis 3,905,188 5,396,025
Sub-standard dehbts 2053039 1,813,088
Dicubiful debis 1,489 859 2 801 05
Loss debis 10,228,970 7835714
1,435,428,939 1,258,405,170
Analysis of loan portfolio by term:
INAX2I024 J122023
VNI million VD million
{mudited)
Short-term debts M09, 004 453 TR, 809,009
Mediwm=-term debis 53830876 41,088,336
Long-term debts AT 584610 432 507 825
1,435,418,939 1,258, 405,170
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Jdoint Steck Commercial Bank for Foreign Trade of Vietnam

198 Tran Chuang Khai Sireet, Hoan Kiem District, Hanol, Vietnam
Motes to the separabe financial statements

for the year ended as at 31 December 2024 (continued)

Analysis of loan portfolio by type of bormowers:

Form BiSa'TCTD

{lrxwedd umder Cireudar N

SR ETT-NHNN

dated 31 December 2014)

N4 L2023
VNI million VND million
{audited)
Stiate-owned enterprises 26,483,255 79,914,214
Limited companics 222,751,026 205 465 157
Foreign invested enterprises 146,933,740 108,590,928
Co-operative and private companies 1,368,980 1,209,184
Individuals and individual business houscholds 634311,618 561,816,088
Others 333,580,320 301,385,560
1435428939  1,258,.405.170

Analysis of loan portfolio by industry sector:
IN272024 /122023
YNNI million VNI million
{madited)
Processing and manufacturing 334.219.8%1 276,566,174
Trading and services 214,002,904 203,769,658
Electricity, gas, water processing and supplying 4, 699 074 54,649,928
Construction 90,256, 838 B0, 863,972
Transportation, logistics and communication 41,782,842 32,801,140
Mining 25,813,781 20,267,709
Agriculture, forestry and agquaculture 42,605,439 35,674,229
Hotel and restaurmng 16,328,936 19,592,726
Others 605,718,344 531,219 634
1, 435,428,939 1,258,405,170

Provision for loans to customers

L2024 3122023
VND million VMDD million
(restated)
Cieneral provision 10,601,786 0.305,90]
Specific provision 20,458,555 19,221,243
31,060,341 28,527,144
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Joint Stock Commercial Bank for Foreign Trade of Vietnam Form BiSa TCTD

198 Tran Quang Khai Strect, Hoan Kiem Disirict, Hanoi, Vietnam {lerued under Circmlee Ko,
Motes to the separate Minancial stntements A0 TT-NHNN
for the year ended as at 31 December 2024 {continued) dlential 31 Dcrmber 204y

Movements in general provision for loans to customers during the year are as follows:

024 w23

YND million VN million

{restated)

Opening balance 9,305 901 8407116
Provision made during the year (Note 31) 1,205 BES BOR 78S
Closing balance 10,601, THG 9.305.901

Movemenis in specific provigion for loans to customers duning the year are as follows;

2024 2013

VNI million VNI muilTiom

(restated)

Opening balance 19,221,243 16,272,722
Provision made during the year (Note 31) 6,471,037 8,676,034
Provvision utilveed for wntien-off debis (5,236, 500) (5,729, 160)
Foreign exchange difference 2.7k 1647
Closing balance 20,458,555 19,221,243
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Joint Stock Commercial Bank for Forcign Trade of Vietnam
198 Tran Quang Khai Street, Honn Kiem District, Hanoi, Vieinam

Notes to the separale finoncial statements
for the vear ended as at 31 December 2024 {continued)

Investment securities
Available-for-sale securities

CGiovernment bonds
Debt sécurities issued by other local eredit institutions

Held-to-maturity securities

Covernment bonds
Debt securities issued by other local credit mstitutions
Diebt secunities issped by local cconomic entitics

Provision for held-to-maturity securities

In which:

Crrmeral provigion for unlisted corporate homds (i)
Specific pravision for wlisted corporate bowds (ii)

Form B0SaTCTD

flarued wider Circular Na

A2 TT-NHNN
dted 31 Decembar 2ii4)

Mniiinzy 311271023
YVND million VD million
{mvoedited)

42,751,541 IR, 7RS AR
44,048,000 20 0erT O
86,799,901 67 882 480
Ji1A27024 023
YN million VNI million
(mudited)

44, T4R, 703 43 724 246
25 687225 24 5 (00

S 157 500 10,187 501
79,593 418 TR, B, 747
(246,082 (112, 16d)
(7. 341 (76,409}
fI78.751) (35,751}
79,347,336 T7.897.587
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Juint Stock Commercial Bank for Forelgn Trade of Vieinam Form BOSaTCTD

198 Tran Quang Khsi Street, Hoan Kiem District, Hanal, Vietnam {liswed under Circudar Mo
Moles to the separate Mnancial statemenis RN ETT-NHNN
for the year énded as ot 31 December 2024 {continued) dared 11 December 20045

(1) Movements in general provision for unlisted corporate bonds during the year were as follows:

2024 13

VND million VAD million

(audited)

Opening balance 76,400 B1.833
Provision (reversed) during the vear (Note 31) (9,068 (5.424)
Closing balance 67,341 Th, 409

(11) Movements in specific provision for unlisted corporate bonds during the vear were as follows:

224 2023

VIND million VND million

{sudited)

Opening balance 35,751 .
Provision made during the year (Mote 31) 143 (00 35,751
Clasing balance 178,751 35,751

Debt classification of unlisted investment securities s assets with credit risk:

31122024 V1272023

VD million VND million

(nudited)

Current debis 43 RTO G55 49 203,750
Sub-standard debts - 178,751
Lozs debis 178,751 -

44,058,706 49,382,501




(a)

Jirknt Stock Commercial Bank for Forelgn Trade of Yictnam

198 Tran Quang Khal Street, Hoan Kiem DMstrict, Hanol, Vietnam

Motes fo the separsfe financial siatemenis
far the vear ended as af 31 December 2024 {continued)

Capital contributions, long-term investments
Investments in subsidiaries

Ax it 31 December 2024
Rusiness sector

Vietcombrnk Financial Leasing

Company Limited Finance lease
Vielcombank Secunties Company

Limited Securitics
Vietnam Finance Company Limited in

Hong Kong Financial services
Vietcombank Tower |98 Lid Dffice leasing
Vietcombank Money Ine. Remittance
Vietcombank Remittance Company Foreign exchange

Limited remiftance
Vietcombank Laos Limited Banking

Ax at 31 December 2023 frnadited)

Buosiness secior

Victcombank Financial Leasing

Company Limited Finange lease
Vielcombank Securities Company

Limited Securitics
Vietnam Finance Company Limited in

Hong Kong Financial services
Vietcombank Tower 198 Lid Office leasing
Vietcombank Money Ing. Remittance
YViclcombank Remittance Company Foreign exchange

Limuited remutiance
Victcombank Laos Limited Banking

Form BOSaTCTD
(fveweed umder Circadar Mo
SR TN NN

aared 31 December 20040

Orwnership Cost
percentage
VND million
100.0% 300,000
1040.0%% 1.734 820
100.0% 235212
T0.0% 70,000
B7.5% 204 978
1060.0% 30,000
100.0% 1,820,400
4,595 420
Ownership Cost
percentiage
VYND million
[00.0%% 300,000
100.0% 1,734,820
1.0 23522
T0.0% 70,000
87.5% 204,978
100.0%% 30,000
100.0%% 1,820,400
4,595,420
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(b)

(c)

Joint Stock Commercial Bank for Foreign Trade of Vietnam

198 Tran Quang Khai Street, Hoan Kiem District, Hanod, Yietrnom
Notes to the separale Mnanchal statements

for ihe vear ended as at 31 Decomber 2024 (continaed)

Investments in joint-ventores
Av e 37 Decenher 2024

Victcombank - Bonday ~ Ben Thanh
Joint-venture Company Limited

Victicombank Fund Management
Company Limited

As o 3§ December 2023 foulired)

Victcombank - Bonday — Ben Thanh
Jomnt-venture Company Limited
Victcombank Fund Management

Company Limited

Investments in associntes
As af 37 Decenher 2024

Victcombank — Bonday Joint-venture
Company Limited

As an 31 December 2023 fowdited)

Vietcombank — Bonday Joint-venture
Company Limied

Business sectar

Office leasing

Investment fund
munagcrm:m

Business sector

Office leasing

Investment fund
management

Business scotor

Dffice leasing

Business sector

Office leasing

Ownership
percentage

52.0%

51.0%%

Dwnership
percentage

52.0%

31.0F%

Ownership
perceninge

16.0%

Orwnership
percenlage

16.0%

Form BOSaTCTD
{fasued wder Circutar No

AR TT-NHNN

dafed 31 December 2]

Cost
VIND million
410,365

135,150

545515

Cost
VND million
410,365

135,150

45515

okl

VNI million

1,110

11,118

Cost

VND million

11,110
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(d)

diini Stock Commercial Bank for Forcign Trade of Viectnam

198 Tran Quang Khai Streel, Hoan Kiem District, Hanod, Yicinam
Motes to the separaie financial statements

for the year ended as ot 31 December 2024 (continued )

Other long-term investments
As af 3 December 2024

Business seclor
Vietnam Export - Impor
Commereial Joint Stock Bank Banking
Military Commercial Joint Stock Bank Banking
SWIFT, MASTER and VISA Card and settlerment
SCTVICES
Petrolimex Insurance C Insurance
Viemam Credit Information Credit information
Jaint Stock Company SETViCEs
Vietnam Infrastructure Development and ~ Highway
Financial Investment 1SC. invesimeni
National Payment Corporation of Card and settlement
WVietnam SETVICES
Victnam Airlines 1SC, Aviation
Av gf 31 Decenher 2023 fmidited)
Business seclor
Vietnam Export — lmporn
Commercial Joinl Stock Bank Hanking
Military Commercial Joint Stock Bank Banking
SWIFT, MASTER and VISA Card and settlement
RErvices
Peirolimex Insurance Corporation Insurance
Vietnam Credit Information Credit information
Joint Stock Company SETVices
Vietnam Infrastructure Development and  Highway
Financial Investment 15C. investment
National Payment Corporation of Card and settlement
Vieinam BETVices
Vietnam Airlines 150 Aviation

Form BOSgTCTD

flerwedd mmder Circalar Na

SR TT-NIHNY

dared 31 December JOI4)

Dwnership
percentage

4.50%
4.35%

0.00%
£.03%

6.64%
1.97%

1.83%
0.6T%

Ownership
percentage

4. 50%
4.35%

0,00
R.03%

.64%
1.97%

1.83%
0.67%

Cost
VD million

319,908
802,269

2,713
67,900

7,962
75,000

4,400
248,770

1,528,922

Cost
VND million

319,908
802,269

2,936
67,900

7,962
75,000

4,400
248,770

1,529,145
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duint Stock Commercial Bank for Forelgn Trade of Vietnam Form BOSaTCTD

198 Tran Quang Khai Street, Hoan Kiem District, Hanol, Vietnam {inemed umader Circutar No
Motes to ihe separate Muancial siatemenis SR TT-NINN
for the year ended as ot 31 December 2024 (continued) dared 31 December 2014}

(e) Provision for diminution in value of long-term invesimenis

/122024 31122023
YND million VYND million
(audited)
Provision for diminution in value of
other long-term investments 75,000 142,425
TE000 141,425
Movements in provision for diminuotion in value of other long-term investments during the year were
as follows:
014 2023
VD million VND million
{audited)
Opening balance 142,425 117,999
Prowvision (reversed )'made during the year (Note 30) (67 425) 24 426
Closing balance 75, W 142,425

16
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12.

Joint Stock Commercial Bank for Forcign Trade of Vietnam

198 Tran CGuang Khab Street, Hoan Kiem Distriet, Haooel, Yietnam
Motes to the separnie Gnancial statemenis
for the yvear ended as af 31 December 2024 (continued)

Tangible fixed assets

Form BOSaTCTD
{lerwedd wmder Circmlar Mo

S L TT-NHNN

daiedd 31 Decembar 2004y

Bulldings Muachineries Muoior Dihers Total
T and  vehicles and
structures  equipments means of
Iransmissm
VND million VND million VND million  VND million VNI million
Cost
Opening balance
{restated) 5674417 4. B0EA53 I, 568,721 1,751,365 13,802,956
Additions during the year 247,613 770,468 146,594 130,746 1,295.421
Purchises 247613 7T 468 fd6, 304 105 3198 1.273.073
e increases . . = 22. 348 22,348
Decreases during the yvear (112,830) {163,972) {15,991) (27.308) (340,103)
Disposals (2069} i 50085) {30,483} {27.308) {216,943}
- (her decreases (103768 13 887 (5500 - 123158}
Closing balance ERO9.200 5414949 1679322 1854803 14,758,274
Accumulated depreciation
Opening balance
(restated) | 856,995 4,402 910 962 B6E 1,533,850 B,756,627
Additions during the year 243,798 3971 129,165 133,423 BS6,103
Charges for the veor 243,708 9713 125,812 128,755 R48,078
Oiher inpereaxes 2 - 3 357 4 H68 8025
Decreases during the vear (1,934) (151,943) (30, 662) (28,002) (212,541}
Dixposaly i 4580 (148,747} (R Gaa2) (28, 02 (R08 BE0
= {Mher decreases {4 ThY {3,158} - - 3672
Closing balance 2,98 B63 A B0, 650 1,061,375 1,639,271 9,400,189
Mel hook value
Opening balance 25185 19
(restated) 1R17418 405,543 S L) n .,!_ 50463
Closing balance 3710337 R4, 269 617,947 115,532 5,358,085
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13.

14.
ia}

Juoint Stock Commercinl Bank for Forelgn Trade of Vieinam

198 Tran Quang Khai Street, Hoon Kiem District, Hanal, Vietnam

MNaotes to the separate linancial statements

for the yvear ended as st 31 December 2024 (continaed)

flrrmed weder Circudar Na

SR TT-NHNN

datrd 31 Oecember 2004

Intangible fixed assets
Land Copyrights Others Total
use rights and patents
VND million  VND million  VND million VNI million
Cost
Opening balance (audited) 2477254 2319368 15,213 4,811,835
Additions during the vear . 155,641 - 155 641
- Purchases . P55,096 - 155,096
- Cirher increases - 545 - 545
Decreases during the year . {107} - (107}
- Disposals . (107} . (107)
Clusing balanee 2477254 2,474,902 15213 4,967 369
Accumulabed amoriisaiion
Opening balance {restated) 131,589 2,126,728 2,258,317
Addition duning the year 14,082 | s, 334 = [ 416
= Charges for the year 14,082 Toa 245 180327
- Cithers . Ay - aY
Pecreases during the year . (107} (107)
- Dispasals - a7} - (a7
Closing balance 145,671 1292955 - 2 A38.626
Met ook value
Opening balance (restated) 1,345,665 192,640 15,213 1,553,518
Closing balance 1,331,583 181,947 15,213 2,528,743
Other assets
Receivables
INV1372024 122023
VAND million VND million
(restated)
Internal receivables 2,186,987 145,766
External receivables (1) 12,959,745 16,193,620
15,146,732 16,939,386

38

g, i

e



Jaint Stock Commercial Bank for Forelgn Trade of YVietnam
198 Tran Quang Khai Sirect, Hoan Kiem District, Hanol, Vietnam
Motes to the separate financlal stalements

Form B0Sa/TCTD
ilurued under Circular No
A0 LTT-NHNN

for the vear ended as ot 31 December 2024 (continued)

derieal 31 Diecember 2014}

i Externol receivabies
3111272024 371272023
VND million VND million
(restated)
Advances for purchases of fixed asscts 978017 B67.412
Receivables from the State Budget in relation 1o the
interest subsidy program 386,138 3B0.R3T7
Advances for corporale income tax (Nole 33) 490,936 522,559
Advances for value added tax (Node 33) 20,423 -
Advances for other taxes (Note 33) 2 v
Construction in progress (*) 801,845 410,919
Reccivables from L/C paid in advance 9,453,064 7,280,654
Other receivables 829,320 6,731,197
12,959,745 16,193,620
™ Details of consfruction in progresy are follows:
34 31122023
YD million VAD million
(mudited)
Construction in progress HO1,845 410,919
In which, significant projects are: 217,735 107,849
Hoan Kicm Branch's office project 44,342 21,432
Tan Dinh Branch's olfice project 45,636 18,584
Dong Binh Duong Branch’s office project 18324 19. 778
Binh Duong Branch's office project 47,960 25384
Bae Minh Digitalization Center and Archive Project 41 464 2,371
ib)  Accrued interest and fee receivables
3171272024 311272023
VYND million VND million
(restaied)
From loans to customers 3BI3415 3834 483
Fromm balances with and loans 1o other credit mstitutions T60.63] B91,984
From investment securitics 1,739 860 3,601,508
From derivative transactions 332,023 629,798
Fee receivables 7.794 74328
§.663,723 9.032,101

30
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)

(d)

Joint Stock Commercial Bank for Foreign Trade of Vietnam

198 Tran Quang Khai Street, Hoan Kiem Dstrict, Hanei, Vietnam

Notes io the separate linancial staiements
for the vear ended as ot 31 December 2024 (continued)

Deferred tax assets

Deefierred tax assets arising from
deductible lemporary differences

Other assets

Deposits, prepaid expenses for office and fixed assets rental
Matenals

Advances for card payments

Prepaid land rental costs

Onher assets

Prowision for other on-balance sheet assets

Form BSa TCTD
{irawea umder Chircinlor No
LTI NN

dated 11 December 2014}

IV122024 X023
VND million VIND million
{mudited)

986,374 B45 881
31122024 311272023
VNI million YD million
i restated)

R0 776 | 006,713
187,454 190,533
1.607 0952 2 430,000
852,773 25,180

2 833,365 4,200, T09
6,462,320 B,653,135
{4y {408F)
b,461,911 B.652. 716
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15.

16.

Jolnt Steck Commercial Bank for Foreign Trade of Vicinam Form B05a/ TCTD

198 Tran Quang Khai Street, Hoan Kiem District, Hunol, Vietnam ilexwedd under Circulor No.
Modes fo the separaie financlal statements AR LTT-NHNN
for the year ended as at 31 December 2024 (continned) dowed 31 Decomber 2014

Due to the Government and the SBY

JNNZ2024 M/L2I023
YWD million VND million
{mudited)
Borrowings from the SRV SET.2TH M), 956
Bomrowings on the credit iles basis 535,580 T, 840
Other borrowings 51,698 110,116
Deposits from the State Treasury T7.650,059 Ti9 BRI
Demand deposits in VND 412,215 121,426
Demand deposits in foreign currencies T2 844 648 455
Term deposits in VND 76,665,000 -
78,237,337 1,670,837

Deposits and borrowings from other credit institutions
INNZ2024 I3
YD million VIND miillion
(andited)
Deposits from other credit institutions 124,539,536 195,386,877
Demand deposits in VND 91,548,983 49,709,810
Demand deposits in foreign curmences 30,096,919 50,291,767
Term deposits in VND 102,030,000 94,619,000
Term deposits in foreign currencies A3 634 ThE, 300
Barrowings from other credil institutions 31370422 13,423,477
Bomowings m forcign curmencies 3370422 13423477
117,909,958 208,810,354

41
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17.

18.

Jolnt Stock Commercial Bank for Forcign Trade of Vietnam
198 Tran Quang Khal Strect, Hoan Kiem District, Hunol, Vietnam

Mofes (o the separate financial statements
for the year ended as af 31 December 2024 (continued)

Deposits from customers

Demand deposits
Demand deposits in VND

Demand deposits in gold, foreign currencics

Term deposits
Term deposits in VND
Term deposits in gold, foreign currencies

Dieposits for specilic purposes
Margin deposits

Analysis of deposits by type of customers were as follows:

Economie chlities
Individuals

Form B0SaTCTD
{levupd onder Clrenlar o
AR TT-N NN

aied 3¢ Lecymber Hi14)

Derivatives and other financial assets/(liabilities)

Currency derivatives
Currency swap contracts
Currency forward contracts

IV 2024 I 1272023
VD million VNI million
(mudited)
810,862,716 466,492 493
431,352,420 373,325,913
O 510,296 03, 166,580
959,735,302 5,953, TIH
871,916,356 H27.305 868
BT EIR BT TE.64T7 RS0
13,310,172 17,800,433
12,64%.753 11,351,752
1,515,557 044 1,4001.599.39%6
311272024 IN1Y03
VND million WAND million
{audited)
755,365,119 07,118,348
760,192 825 604 481,048
1,515,557,944 1,400,599 3%
122024 JIN1nza
Carrying value Carryving value
VIND million VIND million
(audited)
1,328,364 (22,607T)
(13,930) (95, 145)
1.314.434 (117,751)




19.

20.
(a)

Jolnt Stock Commercinl Bank for Forcign Trade of Vietnam
198 Tran Quang Khal Street, Hoan Kiem District, Hanoi, Vietmam

MNofes to the separate Minanclal statements

for ihe vear ended as ai 11 December 2024 (continued)

Valuable papers issued

Certificates of deposit
Short-ierm in VD
Medinm-term and long-term m VND

Bills and honds

Shori-term in VD

Short-term in foreign currencies

Medium-term and long-term in foreign currencies
Long=term in VND

Other liabilities

Accrued interest and fee pavables

Inferesi expense for deéposits from customers

Interest expense for deposits and borrowings from other Cls

Interest expense for valuable papers issued

Interest expense for derivative financial instruments

Form BOSaTCTD

{evued wader Circalar Na

AV RTT-NHNNY

diied 1 Decembaer M014]

MAE 024 L0 T etk ]
VND million VYND million
{audited)

14,500,117 Eono,a1s
14,520,000 LR TR
117 115
0,604,543 12,093, 665
47 47

il k]

15 14

0,604, K4 12,093,573
14,125,059 20,093,780
122024 311272023
VND million VND million
{audited)

13,103,857 18,778,224
152,500 61,001
460,802 252 284
253,298 4212 467
13,970,457 19,513,976
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Jolnt Stock Commaercial Bank for Fercign Trade of Vietnam

198 Tran Quang Khai Strect, Hoan Kiem District, Hanoi, Vietnam
Notes to the separate financial sinfements

for the vear ended as ot 31 December 2024 {continued)

Form BiSaTCTD
(farued wnoker Ciremlar Yo
AR LTT-NHNN

cied 3! Decomber M4

(b}  Other linbilities
31122024 L2023
VND million VND million
{restated)
Internal payables (i) 5,603 804 4,449,755
External pavables (ii) 12,114,816 12,501,688
Bonus and welfare funds 2,035,063 4 851,259
19,753,683 21,802,702
i) Internal payables
317122024 3112023
VIND milllion VIND million
(audited)
Payables to employees 4,767,242 3,750,787
Oither Labilities Bi6, 562 608 OR%
5,603,804 4,449,755
fi)  External payables
N4 JN122023
VD million YMD million
(restated)
Tax payables (Note 33) 4,561,344 4 866,292
= {arpewahe mcome o pavahle 4. 319 396 4657, Tdd
- Valwe added tax pavable 65,442 38,946
= (ther taxes povable I'73, 500 149,602
Uneamed income 192 | 684 810
Payables for construction and scquisition of fixed assets |, 182,678 R25,019
Deposits in custody relating to awaiting settlements 286,099 449,533
Other payables to customers 2.301,904 3.129.817
Other items swaiting sctilements 1,921,496 236,224
Payables 1o the State Budget in relation of
inferest subsidy program 64,528 6, 528
Borrowings from the Ministry of Finance 517.419 013,574
Oher pavables 1,279,156 631,891
1,114,816 11,501,688




21.
(n)

Joint Stock Commercial Bank for Foreign Trade of Vietnam

198 Tran Quong Khai Street, Hoan Kiem District, Hanod, Vietnam

Notes to the separate financial statements
for the vear ended as af 31 December 2024 (continued)

Form BiSa TCTD
{Traniesd unaer Circular Mo
AN TT-NHNN
dgted 31 December 20145

Owners” equity
Changes in owners’ equity
Charter Diher Share Reserves Retained Taotal
capttal enpital premium  Supplememiary Finamelal Total earnings
charter capital FESERVE
reserve
VMDD VND VD YAD LT VNI YN VaD
il million million mniflicen evilfiare million mllion millisn
Balance as at 00012024
{restated) 35,890913 412 4995389 055731 18,026,808 27,082,539 74,519,257 162488510
Net profit for the year . - - - - 33.084,172 33,084,172
Utilisation of reserves during the
year - - - - iTIR {(718) . (718)
Other movements - - - - . - 74,116 74,116
Balance as st 3171272024 55,890,913 412 4995389 9,055,731 18,026,000 17081821 107677545  195.646,080
45
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Juint Stock Commercial Bank for Foreign Trade of Vieinam
198 Tran Quang Khai Street, Hoan Kiem District, Hanol, Vietnam
Notes to the separate financisl statements

Form BOSa/TCTD
flemied wnder Circsdar Nao
ARFEIETT-NHNN

dintedd 31 December J014)

{b)  Details of shareholders of the Bank
INYI24 31272023
VIND million VND million
(nudited)
Ordinary shares
The Government of Vietnam 41,808,285 41,808,285
Foreign strategic sharcholder (Mizuho Bank Ltd,, Japan) 8,383,723 8,383,723
Crther sharcholders 5,608 905 5,698,905
55890913 55,890,913
The Bank's authonzed and 1ssued share capital is as follows:
3112024 31/1272023
{audited) ——
Number of VMDD MNumber of VND
shares miilthon shares millian
Aunthorized share capital 5. 589,001,262 55890913 5.589,001.262 55890913
Issued share capital
Ordinary shares 5,580.091,262 55890913 5589001262 S55E90.013
Duistanding shares in
circulation
Ordinary shanes 5589081 262 55890913 5589091 262 55,890,913
All ordinary shares of the Bank have a par value of VND10,000.
22,  Interest and similar income
2024 2023
YN million VD million
{restated)
Interest income from loans 1o customers T8, 146,076 82025822
Interest income from deposils 5,046,544 6,604, 9649
Interest income from trading and investing n debd securities 6,623 389 T, 189472
= from invesiment securities 6621819 7159 284
= from trading securities 1570 15846
Fees from guaraniced activitics 448 408 365,804
Oiher mcome from credit activities 1,001,686 633,042
92,176,103 106,819,199

for the vear ended 31 December 2024 {contlnued)
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23.

Joint Stock Commercial Bank for Foreign Trade of Vietnam
198 Tran Quang Khai Street, Hoan Kiem District, Hanol, Vietnam

Mofes ti the separate financial statements
for the year ended 31 December 2024 (continued)

Interest and similar expenses

Interest expense for deposits
Interest expense for borrowings

Interest expense for valuable papers issued
Other expenses for credil activitics

Net fee and commission income

Fee ond commission income from
Scttlement services

Treasury services

Entrustment and agency activities
Other services

Fee and commission expenses for
Seilement services

Treasury sorvices
Telecommunication services
Entrustment and agency activities
Oiher services

Form BOSa/TCTD
{lvzweed mmder Circular Mo
AR TT-NINN

darid I December J014)

2024 2023

VND million YD million
[audited)

(36,148 375) (52,426,528)
(255,642) {266, TA3)
(1,357,003) (1.473,956)
{72,203) (67,440)
(37,833,223) (54,234,717)
2024 2023

VND million YND million
restated)

7,405 548 6,571,010
52,334 51,924

1.243 407
5,146,821 5,575 882
12,605,946 12,199,113
(6.147,126) (5,550,246)
(141,478) (105,031}
{(184,262) (152,55T)
(21,5910 {9.872)
(1,344 264) (900, 756)
(7,839,040) (6, T18,462)
4,766,906 5,480,761

47
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25.

26.

Jaint Stock Commercial Bank for Forelgn Trade of Vietnam
198 Tran Quang Khai Street, Hoan Kiem District, Hanol, Vietnam

Naotes to the separate financial statements
for the vear ended 31 December 2024 (continued)

Net gain from trading of foreign currencies

Cains from trading of foreign currencies
From spol currency 1o contracts

From currency derivative financial instruments
From gold sales transactions

From revaluation of gold

From foreign exchange differences

From revaluation of dervative contracts

Losses on irading of foretgn currencies
From spol curmency 16 contracts

From currency derivative financial instrumenis
From foreign exchange differences

From revaluation of derivatives contracts

Net (loss)/gain from trading securities

Income from trading secunties
Expenses for trading securitics

Form BOSaTCTD

flrsmed umder [irenior N,

AR ETT-NHAN

arted! 31 December 2014

2024 2023
VND million VND million
{amdited}
6,859,936 7.714.977
1,251,501 El6, 164
47 864 2
16,737 .
553 215
2.027.314 1.E11.614
1204, 505 363,172
(570, 250) (170,887)
(3,596, 704) (3,261,691)
(T58,793) [1,286,470)
. (11,974)
(4,925.747) (4,731.022)
5,178,558 5,632,150
2024 23
YD million VD million
irestated)
31,786 56,354
(24,687 (3,479
(20,9401) 51,875
48
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Joint Stock Commerchal Bank for Foreign Trade of Vietnam

198 Tran Quang Khai Street, Hoan Kiem District, Hanod, Vietnam
Notes to the separate financial statements

for the year ended 31 December 2024 (contimued)

Form B0Sa/TCTD
{Iraeed under (Cirmwlar Mo
AR LTT-NHNN

dared 31 December 20147

17.

28.

19,

Net gain from investment securities

2024 Iz
VND million VNI midllion
(sudited)
Income from investment secuntics 5,685 .
Expenses for investment securities (2,241) -
3,444 :
Net gain from other operating activities
2024 2023
VNI million YD million
(restated)
DMher income
Income from interest rate swap iransactions 466,824 1.649.614
Income from recoveries of loans previously written off 3,740,251 2,088 454
Chher income 227.614 266,454
4,434, 689 4,004,522
DMher expenscs
Expenses on interest rate swap transactions (557,371) (830,832)
Expenses on debis trading activities (99) (92)
Expenses on social petivitics (545,792} (332,32T)
Ohiher expenses (980,407 (577 678)
(2,083,671) (1,740,929)
1351018 2,263,593
Income from capital contributions and share purchases
2024 2023
VNI million VMDD million
(restated)
Dividend income from capital contributions
and share piirchases 110,169 JOR 594
Income from disposal of capital contributions and share
purchases 747 -
10916 3198594

49



Jolnt Steck Commercial Bank for Forelgn Trade of Yictnam
198 Tran Quang Khai Street, Hoan Kiem District, Hanol, Vielnam
Mudes tn the separate financlal sialements

Form B0Sa/TCTD
{irsned under Cirrelor ¥o
40N L TT-NHANN

dated 31 December 2014)

30.

3l.

for (he vear ended 31 December 2024 (continmed)

Operating expenses
2024 2023
VN makllion VYND million
{restated)
Tax, dutics and fees (426,3589) (44T 470}
Salanics and related expenses (11,954, 841) (11,419.667)
I which:
= Sabary and allowances (30, 750, 563) fI0.276.601)
= Comtribntions based on salary (BIT 656) fRrE 042
= (hher allovianees 4. 348} {4,005
Expenscs of assets (3,469,745) (3,300,987)
I which:
= Depreciorion of fived avsens (i,028 405) (I T8 678]
Administrative expenses (5,751,065) (5,129,745)
Insurance expense for deposits from customers (994,202) (880,912)
Provision made for doubtful debis . {405
Provision reversed/{ made) for other long-term investments
(Note 11{e)) 67 425 (24.426)
(22,518.817) (11,403,616)
Provision for credit losses
024 3
VNI million VYN million
irestated)
Specific provision for balances with and loans to
other credit institutions
Provision reversed (Note 6) 4 675925 5,164,075
Cieneral provision for unlisted corporate bonds
Provision reversed (Note 10{b)) 9,068 5424
Specific provision for unlisted corporate bonds
Provision (made) (Note 1T0{b)) [ 143, 0040) (35751}
General provision for loans to costomers
Provision {made) {Note 9) (1,295,885) (BUE,TES)
Specific provision for loans (o cusiomers
Provision {made) (Note 9) (6,471,037) (R,676,034)
(3,224,929) (4,441,071)




32,

33.

Jobnt Stock Commercial Bank for Forelgn Trade of ¥icinam Form ROSaTCT

198 Tran Quang Khai Street, Hoan Kiem District, Hanol, Vietnam {lesiied wnder Circular No
MNoles io the separaie financial statements SRI0 L4 TT-NHNN
for the vear ended 31 December 2024 (cantinued) dared 31 December 2014

Cash and cash equivalents

22024 3122023

VND million YD millon

{audited)

Cash on hand, gold, silver and gemsiones 14,242 073 14,456,730

Balances with the SBY 440 0RO KA 57,936,910
Balences with and loans to other credil mstitutions

with original term not exceeding 3 months 165,409,037 300,380,916

418,731,942 372,774,556

Obligations to the State Budget
Bulance as st Movement during the year  Balance as at

01/01/2024 Incarred Paid  J1/1272024
YD million VAND million YND million VND million

irestated)
Vilue added tax 58,946 L161,7758  (1,172,702) 48,019
Corporale income 1ax 4,135,185 KAS8.TIS  (R.665440) 3,828 460

i which,
Corporate imcome tax af the Bamnk 4135246 833539 R62118 3828 3524
Adlfustments on tax of

PrEvinons vears £ 41322 (33,322} =
Finafico's tax obligation in 2008 iail {3} . ()
Oihir laxes 1459, 500 1,790,192 (1,766,288) 173,504

4343, 11,310,682 (11,604.430) 4,049 983

L3
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34,

(a)

Juint Stock Commercial Bank for Foreign Trade of Vietnam Form BOSw/TCTD

198 Tran Quang Khai Street, Hoan Kiem District, Hanal, Vietnam flevued wrder Circular No
Notes to the separate financial siatements FR20I4TT-NHNN
for the vear ended 31 December 2024 (continued) diared 3 December 2074

Significant transactions and balances with related parties

Significant transactions with related parties

During the period from 01 January 2024 1o 31 December 2024, the Bank incurred some significant
iransactions with related parties as follows:

Helationship 2024 2023
VND million YND million
{audited)
The State Bank of YVietnam Representative
Interest income from deposits of owner 137,389 124,874
Interest expense for deposits and bormowings 24477 117,202
The Ministry of Finance Related party
Interest expense for deposits of owner 1,279,827 671,127
Interest expense for borrowings 13,485 31,633
Vietcombank Financial Leasing Subsidiary
Company Limited
Interest income from loans 1o customers 226,859 149,632
Interest expense for deposits 21,875 18436
Fee and commission ingome 31,499 2.733

Vietcombank Securities Company Limited  Subsadiary

Interesi expense for deposits b 04
Fee and commission income 16,153 13,584
Vietcombank Tower 198 Lid Subsidiary
[nterest expense for deposits 12,155 13,104
Office rental expenses 124 420 123,794
Profits distributed 1o the Bank 3R 436 44 607
Vietnam Finance Company Limited in Subsidiary
Hong Kong
Interest income from deposits 63,207 54,630
Vietcombank Money Ine. Subsidiary
Oiperating expenses 13,724 13,513
Vietcombank Laos Limited Subsidinry
Interest expense for deposits 1,010 152

Vietcombank Remittance Company Limited  Subsidiary
Interest expense for deposits 34,504 30,716

Bl e | |
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(b)

Joint Stock Commercinl Bank for Foreign Trade of Vietnam

198 Tran Quang Khai Street, Hoon Kiem Disirict, Hanod, YVietnam
Motes to the separate Ananclal statements
for the year ended 31 December 2024 {continued )

Significant balances with related parties

Form BOSaTCTD
ilrrupd wader Circular No
AP TT- NN

dinted 1) Decembar 23141

As al 31 December 2024, the Bank had significant balances with related parties as follows:

The State Bank of Vietnam

Deposits at the SBY
Deposits and borrowings from the SBY

The Minisiry of Finance
Depaosits at the Bank

Bormrowings from the Mimstry of Finance

Vietcombank Financial Leasing
Company Limited (*YVUBL™)

Loans to VCBL

Deposits af the Bank

Vietcombank Securitics
Company Limited

Deposits at the Bank

Bonds issued by the Bank

Vietcombank Tower 198 Lid
Deposits at the Bank
Office rental fee paid in advance

Vietnam Finance Company Limited
in Hong Kong
Deposits of the Bank

Vietcombank Money Inc.
Deposits at the Bank
Advanced paymment through TRMonex

Vieteombank Remiltance
Company Limited

Deposits at the Bank

Payables to the Bank

Vietcombank Laos Limited
Deposits st the Bank
Pavables 1o the Bank

Relationship ~ 31/12/2024

VND millian
Representative
of owner 49, (180,832
S8T.27TR
Related party
if oiamer 77,650,058
517419
Subsadiary
6,121,270
1,513,002
Subsidiary
39,921
Subsidiary
291,311
821,947
Subsidiary
2047214
Subsidiary
69,131
SO0, 954
Subsidhary
1,379,749
1,121,908
Subsidiary
1,984
25,147

I122023
VND million
{mudited)

57,936,910
900,956

769,881
613,574

5352975
1,566,435

17,686
181,157

271,716
B2.947

1,270,234

454
236,934

6311972
5814413

41,856
24,008
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Juint Stock Commercial Bank for Foreign Trade of Vietnam Form BOSw/TCTD

198 Tran Quang Khai Street, Hoan Kiem District, Hanoi, Vietnam {Txzwed wmaler (ircuiar No
Nates to the separate financial statements 4020/ 4TT-NHNN dawed 31
far the year ended 31 December 2024 (cantinued) December 2014

Disclosure of remuneration for members of the Board of Directors and
salary for Chief Executive Officer and other management members

Remuncration for members of the Board of Directors and salary for Chief Executive Officer and
other management members incurred and paid from the salary fund during the year were as follows:

024 2023
VND million  VND million
Title {audited)
Members af the Board of Directors
Remuneration, bonus 13,950 16,784
Mr. Nguyen Thanh Tung Chairman 1642 1,630
Mr. Pham Quang Dung Chatrman (resigned on |
Junuary 2024) - 1.630
Mr. Do Viet Hung Member 1,642 1,630
Mr. Nguyen My Hao Member (resigned on 0]
Movember 2024) 1,789 2.3009
Mr. Nguyen Manh Hung MMember 2.227 2 498
Mr. Hong Quang Member 2,081 2417
Mr. Shojiro Mizoguchi Member 1,771 2,300
Mz, Mguven Thi Kim Oanh Member 2,249 2370
Mr. Nguyen Tuan Anh Member (appointed on 19
August 2024) 549
Members of the Supervisory Board
Hemuneration, bonuos 4,405 4,791
Memibers of the Board of Management, Chief Accountant
Salary, bonus 17,464 39,545
Mr. Le Quang Vinh Deputy CEC
in charge of BOM 1,938 2,432
Mr. Pham Manh Thang Deputy CEO (retired on | May
2023) . 549
Ms. Danh Thi Thai (*) Deputy CEOQ (resigned on 19
August 2024) 1,376 2,461
Ms. Phung Nguyen Hai Yen  Deputy CEO 1,968 2373
Mr. Dang Homi Duc Deputy CEO 1,934 2,387
Mr. Nguyen Viet Cuong Deputy CEQ 1,825 2,155
Mr. Le Hoang Tung Deputy CED 1,723 2,262
Mr. Ho Van Tuan Deputy CEO (appormnted on 15
August 2023} 1,771 658
Mr Colin Richard Dinn Head of Division {resigned on
12 July 2024) (**) 15,258
Mr. Thanh Thanh MNam Head of Division {resigned on
01 June 2024) gl 5,006
Ms. Nguyen Thi Hong Van ~ Head of Division {appomited
on 15 Movember 2023) | 656 |58
Ms. Doan Hong Mhung Head of Division 1,648 1.9%05
Ms. La Thi Hong Minh Chiel Accountni 1,625 1,495
15819 61,120
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Joint Stock Commercial Bank for Foreign Trade of Viemam

198 Tran Quang Khai Street, Hoan Kiem District, Hanoi, Vietnam
Notes to the separate financial ststements

for the vear ended 31 December 2024 (continued)

Form BOSa/TCTD
{lrrmesd umider Circular N
AR ETTNHNN dipged 37
December 2074}

Since 19 August 2024, Mrs, Dinh Thi Thai has been relieved of her position ns Deputy General
Director and appointed as the Head of the Supervisory Board of VCB. Mrs. Dinh Thi Thai's salary
and bonuses during her temure as Head of the Supervisory Board are recorded in the Remuneration
and Honuses section for Members of the Supervisory Board,

Mr. Colin Richard Dinn was relieved of his position as Head of the Transformation Division from
12 July 2024, and Mr. Tran Thanh Nam was relieved of his position as Head of the Information
Technology and Digital Transformation Division and Head of Innovation from 01 June 2024,
Segment reporting

Period lram | January 2024 i0 3] December 3824

Thae Marthi{*} The Ceniral The Swuth Eliminmiion Tatal
amd Central
Highlanis
YNNI million YED million  VND million  YND millise  VND millisn
| Interest and anmiler moome 117,738,893 20,325,145 BOA26 TIE (106314, 663) 92176, 102
1 Indcrosd and sinifer expenacs (95,71, o) (12,052 243) {36,223 B50) 10,3 14 063 (37833227
i M Interest andd skmilar
e e 21, BT 099 K.2172.903 14,200 47H 540,341 BRD
3 Fee and commizsion mcome B4 A7 46,775 3,664,932 (218) 12605946
4 Fet and commission expenies (7 4T0502) [49.205) (181} 218 {7 &30 b
] et fee and commivsdsn
ingmme 413948 97,510 3,545.45) - 4,08, M6
i Tt gabn Trom vrsding of
fareign currencies A A4 866 117305 1610387 - 5 1TR.S5H
v Het loss from trading
securitien (20,5900 - - = {10901
¥ et gakn fromm knvestmeni
weciriiies 1444 - = = 3844
§ Obser operiting moome 1,642,176 677,506 2,115,007 - 44314689
fi Crber operating expenses (1,251 KOS} [EIL5T1Y (721,295 - (2083671
¥l Mt gain from other
operating sctivities ATl 566,435 1,.83,711 - 1351,01R
vn Ingomae from caplia|
contribatbn amd share
purchase By R - - - ERL R T
VIl Totsl speruting cxpenses (13,218,721 (LAIHETT) (6 AH1,425) - [I2S2EHIT)
X Met aperating profit before
provisien fur eredil losse 13,197,020 TALE AR I3HTIEA - dad S0, D4
X Proviskon far credil bosses 3039311 11,859, 234) 14,364,927 - i1,224.97%)
Xl Tatal pradit before tax 16,226,242 5,546,757 19,586,076 B 4127075
7 Current corporate income (ix
EAPETIRE (1,324 830) i1, 10,251 § 3.901,215) [B.335,3094)
] Dieferred corpomic moome b
CXpETIAE 140, 4583 T4LATS
Xn Corparaie Income tuy
T3 proar I3, 1R 38T) (1,009,351 (3.901.215) - B, 194.90Y)
X0 Ml profin sfter i 1A.841,905% 4437 i 15604561 - 33,084,172

As at 31 December 2024, the Head Office, located in the Morth, incurmred some opernling cxpenscs
for the whale system but did not allocate such expenses 1o other units within the Bank. The main
business activity of the Bank is to provide the finance/banking services.
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198 Tran Quang Khai Street, Hoan Kiem District, Hanol, Vietnam {Herued wnder Circular No
Motes to the separaie financial statemenis 48201 4 TT-NHNN
for the year ended 31 December 2024 {continued) diried 31 LDecember 2014)

Disclosures of financial instruments

Colluteral disclosure

The Bank does not hold collaterals which are allowed 1o be sold or re-pledged in the absence of
default by the owner of the collaterals.

Fair value disclosure

Circalar 210/2009TT-BTC requires disclosures on fair value measurement method and related
mformation of financial assets and financial liabilities for the purpose of comparing the fair value
and hook value,

The following table presents book value and fair value of the Bank's financial assets and financial
liabilities as at 31 December 2024:
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Joint Stock Commercial Bank for Foreign Trade of Vietnam
198 Tran Quang Khai Streel, Hoan Kiem District, Hanoi, Vietnam
Notes to the separate financial statements

Form BUSa/TCTD
{Temiesf nader Clrculor Yo, SN TT-NHYN
iurtead 3 Docember 20/ 4)

for the year ended 31 December 2024 (continued)

v
Vi1

v
vin

v

VI

Book value - gros
Fleld-for- Held-pa- Loy arnad Avaflable-  Recosnized ar Totard Falr value
traling HtEf Y recefvables Jor-sale  amortieed cost book varlfue
VND million  VND million  VND million VNI million VND million  YND mdllion  VND million
Finnnclal assels
Cash, gold, silver nnd gemstones - 14,242 073 - 14,242,073 14,242,073
Balances with the SBY . 49,080,832 - - 49, 0R0,332 49 080,832
Balinces with and loans o other credit
institutions - 194 T, 193 . - 394296193 ")
Trading securities - gross 10y, 145 - - - | o), 1465 ")
Dervatives and other financlal assels 1,314,434 - . - 1,314,434 (*1
Loans 1o customers — gross - - 14354328939 - - 1.435,428.930 (*)
Imvestment securities — gross . 79,593 478 - R, 799, 03 - [ 66,393 320 i*)
Capial eontributions, long-term
mvestments — gross . - 1,528 923 - [ 528922 {*)
Dbsitr friniiricial issets — gross - 23,128,246 - * 23,128 244 ")
2LA14,57H TS AE  1.916,176,283 HEIZEN2A = LiH6411.0113
Financial liabilities
Due to the Government and the SBY
and deposits and borrowings from other
credit matitutions . . - - 306, 147 295 306,147,295 (*}
Deposits from customers , . - L515557.944 1,515,557.944 (*)
Funds for finance, entrusted investments
and entrusted funds - - 519 525 i*1
Valuable papers issued - . 14,125,059 24,125.049 |
Oither financial Habilities . - 21,533,137 21,513,737 *)
- - - = 1L,BeTAR4 564 1867354 564

Drue to msufficsent information for valuation techniques, far value of thess financial assets and financial lGabilities without an active market is not relisbly estimated,

and therefore 15 mod disclosed,

&< B 3 Z\aA
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Juint Stock Commercial Bank for Foreign Trade of Vietnam Form BOSa/TCTD

V¥R Tran Quang Khai Street, Hoan Kiem District, Hanoi, Vietnam asued wnder Circudar No
Notes to the separate financial statements A92014TT-NHNN
for the year ended 31 December 2024 {continned) dirted 1 December 20141

Risk management policies for financial instruments

The Board of Directors has the highest authority and responsibilities for all of the Bank's operations
relating to financial risk management 1o facilitate its sustainable growth.

Huving taken those funclions and responsibilities, the Board of Directors appropriaicly promulgates
risk management policies and strategies for cach peniod; establishes risk limits; directly approves
high-value business transactions in accordance with legal and the Bank's requirements for each
period; and determines organizational structure and key personne] positions.

Risk managemend strategies and policies of the Board of Directors are adhered to the Bank's charter
and General Sharcholders® Meeting resolution for each period.

The Risk Management Commitice is established by the Board of Directors to assist the Board of
Directors in managing all nsks that may arise from the Bank's day-to-day business operations.

The Asset and Liability Credit and Operational Risk Committee (“ALCO™) is established and chaired
by the Chief Executive Officer. ALCO members are key personnel of the Bank who are in-charge
of risk management within the Bank.

ALCO is responsible for comprehensively monitoring and managing asseis and labilities in the
consolidated and separate stalement of financial position of the Bank in order to maximize profil
while minimising loss arising from negative market trends, manage liguidity risk and appropriatcly
direct interest and foreign exchange rate schemes,

Within iis authority, ALCO has the suthorsty 1o make risk management decisions.

Credis risk

The Bank is exposed 1o credit risk, which is the nisk of incurring a loss because its customers or
counterparties fail fo discharge their contractual obligations. Crodit exposures arise mainly in lending
activities relating to loans to customers and advances, and in investments in debt securities, Off-
balance sheet financial instruments, such as loan commitments, also comtain credit risk. The Bank
controls and manages credii risk by seiting up related policies and procedures, including the credit
risk management policies and operational nsk management policy by the Risk Management
Commitiee and Credit Commmittes.

The Bank classifies loans to customers and loans to other credit institutions, ofT-balance sheet
commitments, entrusied funds and unhsted corporate bonds in accordance with Circular 31 (Note
2(gh), and regularly assesses credit risk of non-performing loans in order to have appropriaic
resolunons,

In order to manage credil rsk, the Bank has estublished policies and procedures relating to credin

rsk management; established credit monuals; performed eredit risk assessment; set up internal credii
rating systems and debl classification and decentralized suthonzation in credit activities,
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Joint Stock Commercial Bank for Foreign Trade of Vietnam
198 Tran Quang Khai Street, Hoan Kiem District, Hanol, Vietnam

Notes o the separale fnancial sislements
for the year ended 11 December 2024 (continued)

Form BOSaTCTD
ilerued woler Clreular No

SR TT-NHNY

dated 31 December 20d)

The Bank's maximum exposure amounts 1o credit risk as st 31 December 2024, excluding collaterals

and credit risk mitigations is as follows:

Nelther past Past due but  Impaired and Total

duc nor ol impakred provision

impaired made
VYND million  VND million  VND million VNI millian

Balamees with and loans to aiher

credil institutions - gross 393,296,193 - 1, Do, ik 394,306,193
Balances with other credil instinations 381254905 - . 1812545058
Loans bix other credit instinmgions 12,041,274 - 1,000,000 13,041,278
et et LA 1394116262 14060869 27251808 1435428939
Investment securithes — gross 166,214,578 - 178,751 166,393,329
Available-for-sale securities s, 799 GAlh] . &6, 700 60|
Held-to-matarity securitics To 414677 - 178,751 79,593 478
Oiher assets 23,128 244 - = 23 12K, 246
1,976,755,279 14,060,869 18,430,559  1,019,246,707

Description and the book value of collaterals held by the Bank at the reporting date are described as

follovaes;

Deposits
Valuable papers
Real estale

Ohher collaterals

122024 3171272023
VND million VD million
(audited)

255,957 949 231,641,742
54,729,039 52.017.843
1,731,187 461 1,623 248 999
331456279 14E, 195 BR6
1.373,330,718 2,256,004,470

o Wi |
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Joint Stock Commercial Bank for Forcign Trade of Vietnam Form BisaTCTD

198 Tran Quang Khai Street, Hoan Kiem District, Hanoi, Vietnam {lanwed wnder Cireular No,
Moles io the separate financial statcments FR200 4 TT-NHNN
for the vear ended 31 December 2024 {continued) dated 31 December J014)
Interest rate risk

Interest rafe nisk is the nsk that the fluctuation of interest railes adversely impacts on the Bank's
mcome, assets, liabilitics and other off-balance sheet commitments.

The actuul interest re-pricing term is the remaining term starting from the end of the accounting period
ko the nearest interest re-pricing date of the items in the separate statement of financial position.

The following assumptions and conditions have been adopted in the analysis of actual interest re-
pricing term of asset and liabilities ems in the separate statement of financial position of the Bank:

o Cash, gold, silver and gemstones, capital contributions, long-term investments, derivatives and
other financial assets, and other assets (including fixed assets and other assets) are classified as
"Free of nterest™ iems;

* Trading securities being debt securities are classificd into appropriate tlerm scale based on
securities” average holding time in assessed period of up to 1 prior year;

* The actual interest re-pricing terms of investment securities are subject to issuers’ terms and
conditions on inteérest rate of issuing institution for cach security type;

* The actoal interest re-pricing terms of balances with and loans to other credit institutions, loans
1o customers, due 1o the Government and the SBY, deposits and borrowings from other credit
institutions, deposiis from customers, funds for Dinance, entrusied mvesimenis, entrusted funds,
valuable papers issued and other liabilities are identified as follows:

*  lems with fixed mierest rate during the contractunl term: the actual interest re-pricing term is
based on the contractual maturity date subsequent 1o the end of the accounting period;

*  ltems with floating interest raie; the actual interest re-pricing term is based on the nearest re-
pricing term subsequent to the end of the accounting period.

The following table presents the interest rate re-pricing terms of the Bank's assets and liabilitics as
i 31 Drecember 2024:

4
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Joint Stock Commercial Bank for Foreign Trade of Vietnam
198 Tram Qusng Khai Street, Hoan Kiem Disirict, Hanok, Vietnam
Notes to the separate financial viatements

Form BiSa TCTD
flarued wnoler Circular Mo, J0200 4 TT-NHNN
ileied 3 Diwcember 2014)

for the year ended 31 Decomber 2024 {continued)

Uhverdoe Frecal LUp o | mosth From it Fromever 3 Fromover b From over | Uver Todal
inlerest 3 manihs mamths ko mumtha o year o £ yeamn
& muonths 11 munths 5 years
VD milllon VD milon  VYND millios VSO millios VND millios  VND milios VND milllon VN million VNI million
Asnwt
| Cash, polel, #ilver snd gemstones - 14.242,073 - - - - - . 14,243 073
n Halances with the SBY - : 49, Do), 432 - - * . . 49,080,833
i} Balances with and loans 0 other credit
institutions - gross . «  JT005L] 16 2] ER0,9%1 14 108 1,586, T - 394,296,179
IV Tmding secaittios - - 1, . . - - 1,000, 143
v Diervarives asd ather flnascial ety - 1314434 - - - . = 1304404
Vi Laans o cussnmers — gross ST EEE A4 - MA2\MMT  SMAMEN] 40472001 JI00TILA49 140236458 e I R e R
Vi |vestmen securities - pross. ] ] 17663 R1% 3748, 6T 47,431,332 20265 206 41,773 860 24,055,754 Iy, 63 K29
VIl  Capmal contribution, |oag-term
invERmet - Ehoss - i, SR UGT - . - . i, GAG BRT
x Fineed punein - T8 HOE - - - - - ! T HAGHIR
X (her sssets - groa = 3259 4% = = - - - - 31,259,149
Tulal ausris 27981504 h1,IE145] B51, 097 1% 561,00 4% A58, n'E S50 141,42 805 IR 91R A& 2D L I0T,SHIRAD
Lialsilities
I Drue b the Govermmment and the 58Y and
depenits and bomowings fom olber
i R A . . TATAAMD 55.THITUR 511,367 2,177 595 . - 306147295
1] Dieposits from custamers - - TER 463, 100 92 4T3 BIT 210,545 000 299 55 1948 EETLN L = 1,514,557 ady
v Fumils for finance. entrasned
investments and entrusied funds - - L) - - - - . X
L Veluahle papess ivvaed - = § 30,059 12, (i) 00 - £, 240 (40 2 M () | 365 000 24,115 059
¥l Crtheer faahilites = 53,206,721 = 5ITAlY - - - 33,724, b4
Totml Kinbilities - I3306, 721  0,006680,138  3e0TTAHIS  ZILIR72RT 28, 7TLAWA LG E N EE] 1365800 ].879.554.067
Interest pennitlvity gap -
ou-stoiomunt of Ronseiel 2T 9R1 514 INATETID  (DS4SAZARY)  JOLATAEST 24484000 (1IEI498NF 175391799 67150 IIRAYTRXY
Accumulatsd interes wasitivity gap ITRHIEN4 56, 060,244 (UK 4W) RSy (97.217,300) 147 310,9%) IR a6 600 0 VSG AT IIN BT 9}
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Juoint Sinck Commercial Bank for Foreign Trade of Victmam Form B0SuTCTD

198 Tran Quang Khai Strect, Hoan Kiem District, Hanol, Vietnam {larued mnder Circular No
Nates to the separate financial statements 2004 TT-NHNN
for the vear ended 31 December 2024 {continued) aared 3 December 2014}
Currency rigk

Currency risk is the risk that the value of financial instruments will fluetuste due to changes in foreign
exchange rates, The Bank is incorporated and operates in Vietnam, with VND as its reporting
currency. The major currency in which the Bank transacts is VND, The Bank’s loans to customers
are mainly denominated in VND, USD and EUR. Some of the Bank's other assets and other liabilitics
are in currencics other than VND, USD and EUR. The Bank has set limits on currency positions
based on its internal risk management system and relevant statulory requirements stipulated by the
SBV. Currency positions are monitored on a daily basis and hedging strategics used to ensure
positions are maintsined within established limits.
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Juini Stock Commercial Bank for Forcign Trade of Vietonm

198 Tran Quang Khai Street, Hoan Kiem District, Hanol, Yietham
Motes to the separate financial statements

for the year ended 31 December 2024 (comtinued)

1
im
v
Vi
vl
VI

n
w
W1

Asspis

Cash, gold, silver and gemstones

Balances with the SBY

Balances with and loans to other credit institutions - gross
Denvatives and other financial assets

Loans 10 customerns — gross

Investment securitics — gross

Other assets — gross

Tinl assets

Liabilities

Due to the Government and the SBY and deposits and borrowings
from other credit institutions

Deposits from customers

Viluable papers issued

Other Habilities

Total linbilities

Currency position on statement of financial position

Form B02a/TCTD
{lesmed wnider Circwlar No J9200 4 TT-NIHNN

dmted 3 Decemher 207 &)

EUR UsD  fhiher currencies Toiul
VYN million VNI million VWD million VNI million
335514 2.349.079 304,790 2,989 383
14,833 13,792 400 - 13,807,233
4.A49.031 71,487,021 55,709,762 [3].B46.716
(99.302) [51,1709,504) (39.320,128) (90,599.024)
1,271 005 139,908 781 205,784 |41 475570
- 29,153,394 - 29,153,354
(72.008) 1,764, 479 72,256 1,764,727
6,099, 975 207 365,560 16,972,464 130,437,990
1,305,146 21,277.461 12,321,212 4 M3 E19
4677044 |82 595, 363 4,437 957 191,711,264
. 46 - 46
116,885 2,073,763 213,231 2403 879
6,099,975 205,946,633 16,972,400 219,019,008
- 1,418,927 [CF] 1,418,991
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Joint Stock Commercial Bank for Foreign Trade of Vietnam Form BiSa/ TCTD

198 Tran Quang Khai Street, Honn Kiem District, Hanoi, Vietnam flnsmead under Circudar No,
Motes to the separate financial statements P04 TT-NHNN
for the vear ended 31 December 2024 (continued ) dated 31 December 2014}
L iquidi !

Liguidity risk arises by the Bank's inability to fulfill debt obligations at maturity; or the Bank being
able to fulfill debt obligations st maturity, but at higher costs than the average market costs, as
specified in the bank's inlemal regulations,

The maturity of assets and Nabilitics represents the remaining terms of these assets and liahilities
from the end of the accounting period to the maturity date sccording to the underlying contractual
agreements or term of issuance.

The following assumptions and conditbions have been adopted in the preparation of the Bank’s assets
and liabilities maturity analysis in the separale stalement of financial position:

* Cash, gold. silver, gemstones and balances with the State Banks (including the compulsory
deposits) are classified into term scale of up to | month;

*  The maturity of trading securitics 15 determined on the basis of the feasible time to convert bonds
o cash because they are held in the shorl term for profit taking on price differences:

*  The maturity of investment securitics is based on maturity date of each securities established by
the issuers of these financial mstruments;

#  The maturiy of balances with and loans 1o other credit institutions and loans fo customers arc
based on the contractual maturity date. The actual maturity date may vary from the original
contractual term when the loan/deposil contract is extended;

* The maturity of capital contribution, long-term invesiments is considered 1o be over 5 years as
these investments have no specified maturity; and

* Deposits and borowings from other credit instilutions, deposits from customers, funds for
finance, entrusted investments and entrusted funds, valuable papers issued, derivatives, other
asscts and other liabilities are determined based on either the nature of their items or their
contractual maturities. For example, demand deposits of olher credit institutions sl Vietcombank
and current accounts of Vietcombank at other credit institutions paid upon customers’ demaond
are considered 1o be up 1o | month, the matunty of term deposits and borrowings is based on the
centraciual matunity date. In practice, such items may be rolled over and maintained for longer

period

The following table analyses the remaining terms to maturity of the Bank's assets and liabilities from
31 December 2024:
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Jolnt Stock Commercial Bank for Forelgn Trade of YVictnam
198 Tran Quang Khai Strect, Hoan Kiem District, Hanol, Vietnam
Motes to the separste financial statements

Form BOSa/TCTD
flemmed sndler Cirewlior Mo, JRNTT-NHNY
wlted 31 December 2004)

for the vear ended 31 December 2024 (continued)

Ohver Upied Uptsl meath Fromover ] Fromever ! Framowver | Oser 5 years Tatal
X monihs mamils monih s muoni b fa year in
3 monihn i2 monihs £ veary
VD milllom VMDD million  VND milllon  VAD million  VAD milllon  VSD million  VND million YN million
Adsls
1 Cash, pold, sabver and gemslones . . 14,242,078 . . - - 14,242 073
i Balances with the 5HY - - 49, B2 - - - - £0,08(, B33
1 Balances with and loans 1o other credit
IFstEutione - gross . LS W J1EROAR] 2 361,095 = - I Jag 19
n Trndimg securities " = + " | LXK, |45 - . 1, LS
¥ Derivatives und other financial ssseia - = - L3434 - " - 13144734
Vi Liaris B0 chrisloamers — grisis 12216418 5767 097 107,527 544 530,950 1 497 273 343 2, 335, 1H4 M4 AAT 1435 420030
VIl lovesimend securifies - gros - s 105000, O 3343678 T 0,273 40958 460 33,280,845 166,393,329
VIll Capital contributions, ng-term - . . - B B T s, ], 5T
imvesimenls - groas = -
X Fixed assets - E - T T 7.586,018 7,586,518
X Oiibver assets — pross ~ _ 5 162540 I TA16 Tl 6,002,139 L. TAbubRG &30 541 11,259 149
Tatal assels IZLI16 418 15767047 556,567,475 399,747,002 SR 6T, 195 49,090,310 I90M26,00] 2107 SE1LHAY
Liabilities
| Due to the Government and the SEY
anxd deposiis and borrowings from
pither credst instshaisons - - 147 474 409 54,518,112 2 R19ITE G147 500 052 B, 14T 208
1] Deposiis fhsm customens - - THH A6h, |25 29T AT A0 450,001 5E 4818110 - 1L 5is 35784
v Fussdls for finanoe, entrusied
Envestmenits and emimusied fandy - . Ty = . - - 5
) Yakunble papers |ssioed ® - 200,720 2000 (400 2,300, 0 2 W0 M) T,30,331 24,125 5%
¥l Dther hahilities - 2630 930 24574731 5,789,157 670,242 0,033 73724140
Total limbilitie - = 1JNFE301.TST SE3 565448 470,949, 533 T.802,754 THTEATT LT 554 967
Met liguidity gap 12216418 1576797 (451 TRLERD) 16182516 112457661 41187 555 151 930558 EFLT Prd b
B3
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Form B0SaTCTD
fieried mader Clrealor o,
AR A TT-NHNN
daied 3! December 2004)

Joint Stock Commercial Bank for Forcign Trade of Vietnam

198 Tran Quang Khal Street, Hoan Kiem District, Hanol, Vietnam
Motes to the separate financial statements

for the vear ended 31 December 2024 (continued)

Scasonal or cvelical factors
The Bank's income statement is not affected by seasonal or cyelical factors, except for the following:
Tax

In ling with current tax regulations, the Bank's corporate income tax is independenily calculated and
finalized at the end of the year. Income tax expense for the period is calculated based on taxable

income ol the tax rate of 20%.

Reserves

The reserves presented in Note 2{r){iv) will be made at the end of the accounting period

Uncollected interests and fees receivables

3/12/2024 N3
YD million VAND million
{resiated)
Lending interesis vel fo be collected 2,580,206 2218984
Fees receivable vet 1o be collected 1,815 1,96]
Interests from securitics vet to be collected 159,088 |59 048
2,741,199 21,380,033
Bad debts written-ofT
M22024 JNYIaI3
VNI million VR million
(nudited)
Principal amounts of debts offsct by loan loss provisions and
put under surveillance 35671.307 33,687,687
Interest amounts of debts offset by loan loss provisions and
pul under surveillance 18,006,857 33,BE1,086
Other handled debis 13,471 13,042
73,691,635 67,581,815

b
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Joint Stock Commercial Bank for Foreign Trade of Vietnam

198 Tran Quang Khai Street, Hoan Kiem District, Hanol, Vicinam

Notes to the scparate financial statemenis

far the year ended 21 December 2024 {continued)

Other assets and receipts

Oither assels in cusiody
Outsourced assets

Collateral provided for ensuring the discharge of the
guarantor's obligations ol which disposition is awaiting

(ther financial instruments in custody

Form BiSaTCTD

{ Pt wmdler € frcmlor Mo

AR TT-NHNN

diried! 31 December 3014}

INNEZ024 JVI0ZY
VNI million YAD million
(restated)

459 082 231 405 847 283
(*) (*)

2,530 B.530
416,940 620 175,770,194
BH6,031,381 581,627,007

(*) The Bank has not determined the value of this item due to msufficient information and lack of
detniled guidance on value determination under Vietnamese Accounting Standards and Vietnamese

Accounting System for Credit Institutions.
Comparative figures

The Bank has revised some comresponding figures on its separate financial statements im accordance
with the conclusion of the State Auditor as follows:

Imprct on fodal assets:

Balances with and loans to other Cls

Balances with other Cls

Loans to other Cls

Provision for balances with and
loans 1o other Cls

Loans o customers
Logns 1o customers
Provasion for loans o cusiomers

Fixed assets

Tangible fixed assets

et

Accumulated depreciaion
Intangible fixed assets

Cionst

Accumulared depreciation

Diher assels

Receivables

Accrued interest and foe receivables
Deferred mcome tax assels

Diher asseis

Provision for other on-halance sheel assets

Total impact

31V 2013
VN million
(restated)

138,437,233
0K, 584,476
35,528,682

(5,675,925)

1,229,878,026
1.258,405,170
(28,527,144)

7,599,847
5,046,329
13,802 956
(%.756,627)
2,553,518
4811835
(2,258.317)

15,470,094
16,939 386
9,032,101
£45 881
8.653,135
(409}

JNLI023
VAN million

linitial figures)

338,404,183
308,584,476
15,528, 682

(5,708,975)

1,229,876,148
1,258,405,170
(28,529,022)

7,502,948
4949137
13,7, 658
(8,755, 551)
2,551,811
4811835
{2.258.024)

35,463,741
16,912,568
8,066,670
R45. 881

B, 739,031
(404)

Difference
VAND million

33,050

33,050
1,BT8

1.BTH

G0, 899
97,192
08 248
{1,076

(293)

(293)

6,353
26518
65,431

(85,896)

-

138,180

&7
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fuii}

fiv}

Joint Stock Commercial Bank for Ferelgn Trade of Vicinam

198 Tran Quang Khai Street, Hoan Kiem District, Hanol, Vietnam

Nates to the separate financial statements

for the vear ended 31 December 2024 (caniinued)

Irpiaci on fobal equity and Habifivics:

Orther linbilities

Acerued interest and fee pavables
Oither liabilibies

Retained earnings
Previous year s refained earnings
Curreml year s retained earmings

Total impact

Impace on off-halunce sheet irems;

Other guarnices

Diher commitments

Uneollected interests and fees receivables
Other assets and receipts

Total impact

Qengpact (i sepxarcie oo stateent.

Interest and stmilar income
Inierest and similar expenses
Net interest and similar income

Fee and commission inoome
Fee and commission cxpenses
Nel fee nnd commission income

Net gain from trading securities

Other operating income

Other operaling expenscs

Mel gain from sther operating sctivities

Income from capital contributions
and cquity investments

JIN22023
YND million
[restated)

41,316,678
19,511,976
21,802,702

T4.5149.257
48 415 380
25 103 868

2023
VND million
(restoted)

53,725,995
40,235,247
2,380,033
581,627,007

Y2zl
VNI million
{restated)

106,819,199
{54,234,717)
51,584,482

12,199,223
(6,718,462)
5,480,761
52,878
4,004,522

(1, 740,929)
1,263,593

198,594

Form BOSa/TCTD
{famieed wmder Circuhar o
ARZ0TLTT-NIINN
dted 31T December 2014)
31122023 Difference
YD million VD milkion
{initial Migures)
41,273,140 43538
19,513,976 5
201,750 164 43518
Ta 424,615 0642
49 415 389 =
25,0089 226 P A4
138,180
122023 Dilference
VMDD million VD million
(initial figures)
X, 726,138 (143}
41375048 (1,140,701}
2.384,701 {4,668)
5T497R 552 h 648 455
5,502,943
MAx2023 Difference
VD million YD million
{imitial Mgures)
106825 637 [y A3E)
(54,234,717) =
52,590,920 {6,438)
12,133,879 (5,344
(6,698 805) (19.657)
5435074 45,687
51,553 312
4,003 229 1,293
(1,740,929) =
2.162.300 1,293
371,778 26,818

B
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Joint Stock Commercial Bank for Forelgn Trade of Vietinam

198 Tran Quang Khai Stroet, Hoan Kiem District, Hanol, Vietnam
Naotes to the separate financial statements

fivr the venr ended 31 December 2024 (continmed)

Form B0SaTCTD

{farued rmader Circufar Na,

SR & TT-NINN

whared 3T December 214

I3 311272023 Difference
YINDY million YIND million YD million
{restated) {imitial figures)
TOTAL OPERATING INCOME 0,412,455 b6, 344,773 67,682
TOTAL OPERATING EXPENSES {21,401,616) (21,412,603) B.987
Met nperating profil before provision
Tor credil losses 45,008,839 44,932,170 76,669
Provision for credit losses (4.441,071) (4.476,000) 34929
PFROFIT BEFORE TAX 40,567,768 40,456,170 111,598
Current corporate income (ax expense (7.951.313) (7.914.357) (16,956)
Deferred income 1ax expense (103,735) (103,735) -
Corporate income tax expenses (8,035,048) (8,018,092) (16,956)
NET PROFIT AFTER TAX 32,532,710 31438078 04,642

Subsequent events

There was no significant event subsegquent afier 31 December 2024 to the issued date of these separate
financial statements that may have material effect on the financial position of the Bank and require
adjustments or disclosures in these separate financial stalements for the year ended 31 December 2024,

Approval of the separate flinancial statements

The separate financial statements were approved by the Board of Mamnagement of the Bank on 24
January 2025,

Hanad, 24 oy 2025

Prepared by: Approved by

Ma. Npuven Thi Ngog Anh Mr. Le Hoang Tung

Ms. La Thi Hong Minh

Doty Direcior of
Fimamctal and Accouriing

Policy Deparinend Ol Accouniany
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