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TRI VIET ASSET MANAGEMENT CORPORATION JOINT

STOCK COMPANY
No. 142 Doi Can Street, Ba Dinh District

CONSOLIDATED BALANCE SHEET
As at 31 December 2024

ASSETS

CURRENT ASSETS
Cash and cash equivalents
Cash
Cash equivalents
Short-term financial investments
Trading securities
Provision for the diminution in value
Hold-to-maturity investments
Short-term receivables
Short-term trade receivables
Short-term prepayments to suppliers

Short-term loans
Other short-term receivables
Provision for doubtful short-term
receivables

Other short-term assets
Short-term prepaid expenses
Tax and other receivable from the

State
NON-CURRENT ASSETS

Long-term receivables
Other long-term receivables
Fixed assets
Tangible fixed assets
Cost
Accumulated depreciation
Intangible Fixed Assets
Cost
Accumulated depreciation

Other long-term assets
Long-term prepaid expenses

Deferred tax assets
TOTAL ASSETS

Code

100
110
111
112
120
121
122

123
130

131
132

135
136
137

150
151
153

200
210
216
220
221
222
223
227
228
229

260
261

262
270

Note

10

11

12

31/12/2024

VND

CONSOLIDATED FINANCIAL

STATEMENTS
Quarter IV of 2024

Form No.B01-DN/HN

01/01/2024

VND

2.252.874.214.610
644.003.369.727
594.003.369.727
50.000.000.000
1.167.779.238.771
1.163.544.940.106
(15.765.701.335)

20.000.000.000
435.163.127.922

842.519.343

162.680.423.916
788.902.758.044
(517.262.573.381)

5.928.478.190
1.950.780.236
3.977.697.954

16.879.340.527
15.025.259.984
15.025.259.984
1.659.681.725
1.590.426.890
10.414.561.785
(8.824.134.895)
69.254.835
8.983.800.575
(8.914.545.740)

194.398.818
194.398.818

1.956.972.548.561
285.972.970.517
110.972.970.517
175.000.000.000
1.329.371.684.046
1.402.287.019.049
(72.915.335.003)

336.541.820.413

403.442.441
396.835.250

16.214.174.835

836.789.941.268
(517.262.573.381)

5.086.073.585
2.306.922.831
2.779.150.754

20.501.713.032
14.304.133.109
14.304.133.109
2.662.377.859
2.498.739.690
10.414.561.785
(7:915.822.095)
163.638.169
8.983.800.575
(8.820.162.406)

3.535.202.064
977.146.924

2.558.055.140

2.269.753.555.137

1.977.474.261.593

The accompanying notes are an integral part of the Consolidated Financial Statements



TRI VIET ASSET MANAGEMENT CORPORATION JOINT CONSOLIDATED FINANCIAL

STOCK COMPANY STATEMENTS
No. 142 Doi Can Street, Ba Dinh District Quarter IV 0of 2024
CONSOLIDATED BALANCE SHEET (CONT’D)
As at 31 December 2024
RESOURCES Code Note 31/12/2024 01/01/2024
VND VND
Current liabilities 300 268.582.840.739 206.660.871.734
Current liabilities 310 254.579.924.789 189.959.883.338
Short-term trade payables 311 18.713.338.985 80.387.369
Short-term prepayments from 3112 436.500.000 421.500.000
Taxes and other payables to State 313 15 1.804.358.871 4.417.193.815
Budget
Payables to employees 314 1.742.449.340 11.678.098.816
Short-term accrued expenses 315 13 43.023.805.594 2.274.377.254
Other short-term payables 319 14 2.132.449.983 2.253.882.438
Short-term borrowings and financial 320 16 163.260.348.648 145.367.770.278
Bonus and welfare fund 322 23.466.673.368 23.466.673.368
Bonus and welfare fund 330 14.002.915.950 16.700.988.396
Deferred income tax liabilities 341 14.002.915.950 16.700.988.396
OWNER'S EQUITY 400 2.001.170.714.398 1.770.813.389.859
Equity 410 17 2.001.170.714.398 1.770.813.389.859
Contributed capital 411 1.186.106.700.000 1.186.106.700.000
-Voting Shares 41la 1.186.106.700.000 1.186.106.700.000
Surplus equity 412 52.437.300.000 52.437.300.000
Owner's other capital 414 33.274.816.400 33.274.816.400
Treasury shares 415 (56.115.046.965) -

23.716.973.549
30.065.179.263
17.225.735.517
(230.422.325.746)

23.716.973.549
Other funds belonging to owners' 420 30.065.179.264
421 340.282.882.888
11.459.201.395

Development and Invesment Fund 418

Retained earnings

- Accumulated retained earnings 421a
brought forward

- Retained earnings for the current 42175 247.648.061.263

427.986.685.130
1.977.474.261.593

328.823.681.493
391.401.909.262
2.269.753.555.137

Non-Controlling Interest 429
TOTAL RESOURCES 440

Hanoi, 25 January 2025

Prepared by Chief Accountant

P e

Nguyen Anh Duc Hoang Van Quan
The accompanying notes are an integral part of the Consolidated Financial Statements

guyen Thi Hang
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CONSOLIDATED FINANCIAL
STATEMENTS
Quarter IV of 2024

TRI VIET ASSET MANAGEMENT CORPORATION JOINT
STOCK COMPANY
No. 142 Doi Can Street, Ba Dinh District, Ha Noi

Form No. B03-DN/HN

CONSOLIDATED CASH FLOW STATEMENT
(Under indirect method)
For the three-month period ended 31 December 2024
Year 2023

Item Code Note Year 2024

Cash flows from operating
activities

VND

VND

Profit before tax 01 398.923.960.841 266.947.783.068

Adjustments for

- Depreciation and amortisation 02 1.002.696.134 1.848.312.677

- Provision 03 (57.149.633.668)  (302.490.220.825)

- Gain/Loss from investing activities 05 (981.150.842) (4.633.548.626)

- Accurals for interest income 06 29.279.984.092 6.635.047.293

Operating profit before changes 08 371.075.856.557 (31.692.626.413)

in working capital

- Increase (decrease) in Reccivables 09 360.482.382.285 393.950.650.720
10 - 15.000.000

- Increase (decrease) in Payables 11 (69.299.645.083) (6.521.164.354)

(exclusive of interest payable,

enterprise income tax payable)

- Increase (decrease) in prepaid 12 1.138.890.701 2.077.850.480

- Increase (decrease) in trading 13 (238.742.078.943) 100.829.528.205

- Interest paid 14 (53.340.633.190) (6.994.855.551)

- Enterprise income tax paid 15 1.200.000.000 (1.382.000.000)

- Other payments for operating 17 109.025.963.730 (320.556.366)

Net cash flow from operating 20 481.540.736.057 449.961.826.721

activities

Cash flow from investment

activities

Poceeds from disposal of fixed 22 47.272.727

assets and other lone-term assets

Cash spent on loans to purchase 23 (379.347.596.242)  (265.369.856.066)

debt instruments of other entities

- Proceeds from lending or equity 24 221.847.596.242 1.118.721.171

investment in other entities

- Interest and dividend received 27 16.097.084.783 -

Net cash flow from investment 30 (141.402.915.217)  (264.203.862.168)

The accompanying notes are an integral part of the Consolidated Financial Statements 5



TRI VIET ASSET MANAGEMENT CORPORATION JOINT CONSOLIDATED FINANCIAL
STOCK COMPANY STATEMENTS
No. 142 Doi Can Street, Ba Dinh District, Ha Noi Quarter 1V of 2024

CONSOLIDATED CASH FLOW STATEMENT (CONT’D)
(Under indirect method)
For the three-month period ended 31 December 2024
Item Code Note Year 2024 Year 2023
VND VND

Cash flow from financial activities

- Receipts from borrowings 33 3.230.527.617.895 347.292.671.322
- Repayment of principal and 34 (3.212.635.039.525)  (365.986.067.328)
financial principal

- Dividends or profits paid to owners 36

Net cash flow from financial 40 17.892.578.370 (18.693.396.006)
Net cash flow during the fiscal 50 358.030.399.210 167.064.568.547
year

Cash and cash equivalents at the 60 5 285.972.970.517 102.737.214.032
beginning

of the year

Effect of exchange rate fluctuations 61 - 16.171.187.938

Cash and cash equivalents at the 70 5 644.003.369.727 285.972.970.517
end of the year

Hanoi, 25 January 2025

Prepared by Chief Accou

Nguyen Anh Duc

The accompanying notes are an integral part of the Consolidated Financial Statements 6



TRI VIET ASSET MANAGEMENT CORPORATION JOINT CONSOLIDATED FINANCIAL
STOCK COMPANY STATEMENTS
No. 142 Doi Can Street, Ba Dinh District, Ha Noi Quarter IV 0of 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These notes are integral part of and should be read in conjunction with the financial statements)

Form No.B09 -DN/HN

1. GENERAL INFORMATION
1.1 STRUCTURE OF OWNERSHIP

Tri Viet Asset Management Corporation Joint Stock Company (hereinafter referred to as the
“Company"), was established under Business Registration Certificate No. 0106065776 dated 20
December 2012 and the 24th amendment dated 17 June 2024, issued by the Department of
Planning and Investment of Hanoi.

The Company’s international trading name is Tri Viet Asset Management Corporation Joint
Stock Company. The abbreviated name of the Company is Tri Viet Group.

As at 17 June 2024, the Corporation’s charter capital was VND 1.186.106.700.000, equivalent
to 118.610.670 ordinary shares, each share has par value of VND 10.000.

The Corporation’s shares are listed on Hanoi City Stock Exchange with the stock symbol
LSTVC)!I

The total number of employees of the Corporation as at 31 December 2024 was 16 (31
December 2023: 18).

The Company's head office is located at 142 Doi Can, Doi Can Ward, Ba Dinh District, Hanoi
City, Vietnam.

1.2 BUSINESS LINES
Financial Investment
1.3 PRINCIPAL BUSINESS ACTIVITIES

The Company's business activities include:

- Financial services support activities not elsewhere classified, investment consulting;

- Auction brokerage;

- Market research and public opinion polling;

- Management consulting activities;

- Office leasing services; Real estate business;

- Construction of housing projects, offices, hotels, commercial centers, supermarkets, new
urban areas, industrial parks, economic zones, high-tech zones, high-end entertainment
areas, golf courses, construction of civil and industrial works;

- Real estate brokerage services; Real estate valuation services; Real estate trading floor
services; Real estate consulting services; Real estate advertising services; Real estate
management services.

1.4 NORMAL BUSINESS CYCLE

The normal business cycle of the Company is 12 months from 01 January to 31 December
annually.



TRI VIET ASSET MANAGEMENT CORPORATION JOINT CONSOLIDATED FINANCIAL
STOCK COMPANY STATEMENTS
No. 142 Doi Can Street, Ba Dinh District, Hanoi Quarter IV of 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

1. GENERAL INFORMATION (CONTINUED)

1.5 DISCLOSURE OF INFORMATION COMPARABILITY IN THE FINANCIAL
STATEMENTS

The Company consistently applies accounting policies, accounting estimates, complies with
Vietnamese Accounting Standards, Vietnamese Enterprise Accounting Regime and legal
regulations related to the preparation and presentation of Financial Statements, ensuring the
comparability of information on the Financial Statements.

Comparative figures on the Consolidated Financial Statements for the fiscal year ending 31
December 2024 are figures on the Consolidated Financial Statements for the fiscal year ending
31 December 2023 that have been audited and are completely comparable.

2. FINANCIAL YEAR AND ACCOUNTING CURRENCY

2.1 FINANCIAL YEAR

The financial year of the Corporation begins on 01 January and ends on 31 December of the
calendar year. These consolidated financial statements have been prepared for the period from
01 January 2024 to 31 December 2024,

2.2 ACCOUNTING CURRENCY

The consolidated financial statements are presented in Vietnamese Dong (VND), accounted for
under the historical cost principle, in accordance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting Regime and legal regulations related to the preparation and
presentation of consolidated financial statements.

3 ADOPTION OF ACCOUNTING STANDARDS AND SYSTEMS
3.1 ADOPTION OF ACCOUNTING STANDARDS AND SYSTEMS

The Corporation applies Vietnamese Corporate Accounting System issued under Circular No.
200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance guiding the Corporate
Accounting System (Circular No. 200) and Circular 53/2016/TT-BTC dated 21 March 2016 of
the Ministry of Finance amending and supplementing a number of articles of Circular No. 200
(Circular No. 53) and Circular No. 202/2014/TT-BTC guiding the method of preparation and
presentation of consolidated financial statements..

3.2 COMPLIANCE WITH ACCOUNTING STANDARDS AND SYSTEM

Céng ty da 4p dung cdc Chuin muc ké toan Viét Nam va cdc van ban huéng dan Chudn muc
do Nha nuéc da ban hanh. Bdo céo tai chinh dugc 1ap va trinh bay theo ding cdc quy dinh clia
timg chuan muyec, théng trr hudng din thue hién Chudn muc va Ché d6 ké todn doanh nghiép
hién hanh dang dp dung.

The Company has applied the Vietnamese Accounting Standards and related guidance
documents issued by the competent authorities. The financial statements have been prepared
and presented in compliance with the requirements of each standard, the implementing circulars,
and the current Vietnamese Corporate Accounting System.



TRI VIET ASSET MANAGEMENT CORPORATION JOINT CONSOLIDATED FINANCIAL
STOCK COMPANY STATEMENTS
No. 142 Doi Can Street, Ba Dinh District, Hanoi Quarter 1V of 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the
preparation of these consolidated financial statements, are as follows:

4.1 BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements for the fiscal year ended as at 31 December 2024 of the
Corporation have been prepared base don the consolidation of the consolidated financial
statements of Tri Viet Asset Management Joint Stock Company and companies controlled by
the Corporation (subsidiaries) and prepared for the fiscal year ended as at 31 December 2024.
The control is achieved when parent company has the ability to control the financial and
operating policies of the investees to obtain benefits from the activities of these companies.

The financial statements of the subsidiaries are applied accounting policies that are consistent
with the accounting policies of the Corporation. Where necessary, the financial statements of
subsidiaries are adjusted to ensure consistency in the accounting policies applied at the
Corporation and its subsidiaries.

Business results of subsidiaries acquired or sold during the year are presented in consolidated
income statements from the date of acquisition or till the date of sale the investments in that

subsidiary.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions
are eliminated in full from the consolidated financial statements.

Non-controlling interests: Non-controlling interests represents the portion of profit or loss and
net assets of subsidiaries not held by the Corporation and separately presented in the
consolidated income statement and in the owner’s equity of the consolidated statement of
financial position.

4.2 BUSINESS COMBINATION AND GOODWILL

All business consolidations shall be accounted for by applying the purchase method. The cost
of a business consolidations includes the aggregate of the fair value at the date of exchange of
assets given, liabilities incurred or assumed and equity instruments issued by the acquirer in
exchange for control of the acquiree plus any costs directly attributable to the business
consolidation. The acquiree’s identifiable assets, liabilities and contingent liabilities incurred in
the business consolidation by the acquiree are recorded at fair value at the acquisition date.

Goodwill or gain from a purchase is measured as the difference between the cost of the
investment and the fair value of the subsidiary's net identifiable assets at the acquisition date
held by the parent company (in the time when the parent company holds control of the
subsidiary). Low interest (if any) will be recorded in the consolidated income statement.
Goodwill is amortized on a straight-line method over an estimated useful life of 10 years.
Periodically, the Company will evaluate the loss of goodwill at its subsidiaries. If there is
evidence that the amount of goodwill lost is greater than the annual allocation, the allocation
shall be based on the amount of goodwill lost in the year of arising.



TRI VIET ASSET MANAGEMENT CORPORATION JOINT CONSOLIDATED FINANCIAL
STOCK COMPANY STATEMENTS
No. 142 Doi Can Street, Ba Dinh District, Hanoi Quarter IV of 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

4.3 ACCOUNTING ESTIMATES

The preparation the of consolidated financial statements in conformity with Vietnamese
Accounting Standards requires the Board of Directors to make estimates and assumptions that
affect the reported amounts of liabilities, assets and disclosures of contingent assets and
liabilities at the reporting date and the reported amounts of revenues and expenses during the
financial year. Actual results could differ from those estimates.

4.4 CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise cash on hand, cash at bank and short-term, highly liquid
investments with an original maturity term not exceeding 03 months that are readily convertible
to known amounts of cash, and which are subject to an insignificant risk of changes in value.

4.5 FINANCIAL INVESTMENTS
Held to maturity investments

Held to maturity investments comprise investments that the Corporation has the positive intent
or ability to hold to maturity, including term deposits at banks held to maturity to earn periodic
interest.

Trading Securities

Reflects the value of securities (stocks, bonds) and other financial instruments (fund certificates,
stock purchase rights, warrants, call options, put options, forward contracts, swap contracts,
commercial papers, bills of exchange, etc.) held for trading purposes at the reporting date (held
for the purpose of waiting for price increase to sell for profit).

Trading securities are recorded in the accounting books at cost. The cost of trading securities is
determined based on the fair value of payments at the time of transaction plus costs related to
the purchase of trading securities, including purchase price plus purchase costs (if any) such as
brokerage, transaction, information provision, taxes, fees and bank fees.

- Listed securities are recorded at the time of order matching (T+0);

- Unlisted securities are recorded at the time of official ownership according to the
provisions of law.

Dividends from periods prior to the purchase of trading securities are recorded as a reduction in
the value of the investment. Dividends distributed for periods after the date of purchase of
trading securities are recorded in financial income, except for dividends received in shares due
to the joint stock company using capital surplus, funds belonging to owners' equity and
undistributed profits after tax to issue additional shares (dividends in shares). The Company
only monitors the number of additional shares on the financial statement notes, does not record
the value of shares received, does not record financial income and the value of the investment
in the joint stock company.

10



TRI VIET ASSET MANAGEMENT CORPORATION JOINT CONSOLIDATED FINANCIAL
STOCK COMPANY STATEMENTS
No. 142 Doi Can Street, Ba Dinh District, Hanoi Quarter IV of 2024
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(These notes are an integral part of and should be read in conjunction with the financial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
4.5 FINANCIAL INVESTMENT (CONTINUED)

Provision for securities: Is the larger difference between the original price (book value) and the
market value of the types of securities that the enterprise is holding for business purposes, set
aside in accordance with the provisions of the current Enterprise Accounting Regime.

When liquidating or selling trading securities (calculated by type of securities), the cost price of
trading securities is determined by the weighted average method.

4.6 RECEIVABLES

Receivables are monitored in detail by original term, remaining term at the reporting time,
receivable entity, original currency of receivable and other factors according to the Company's
management requirements. The classification of receivables as receivables from customers and
other receivables is carried out according to the principle:

- Receivables from customers include commercial receivables arising from purchase-sale
transactions, including receivables from export sales entrusted to other entities;

- Other receivables include non-commercial receivables not related to purchase-sale
transactions, including: Receivables from loan interest, deposit interest; amounts paid
on behalf; receivables from investment cooperation contracts; receivables from fines,
compensation; advances; pledges, bets, deposits, etc.

The Company classifies receivables as long-term or short-term receivables based on the
remaining term at the reporting date.

Receivables are recorded at no more than the recoverable amount. Provision for doubtful debts
is made for receivables that are overdue for six months or more, or receivables that the debtor
is unlikely to be able to pay due to dissolution, bankruptey or similar difficulties in accordance
with the provisions of the Enterprise Accounting Regime.

4.7 PREPAYMENTS

Prepaid expenses include actual expenses incurred including office repair costs, value of tools
and equipment issued for use and other prepaid expenses serving business operations of many
accounting periods. In which:

- Office repair costs are allocated by the Company for a period not exceeding 03 years;
- The value of tools and equipment used by the Company is allocated for a period not
exceeding 03 years (long term) and not exceeding 01 year (short term);

The Company classifics prepaid expenses as short-term or long-term based on the allocation
time of each type of expense and does not reclassify them at the time of reporting.
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4.

4.8

4.9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
TANGIBLE FIXED ASSETS
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of tangible fixed assets acquired through purchase and construction transfer includes
the purchase price and all other costs directly related to bringing the asset to a state ready for
use.

Expenditures incurred after initial recognition are recorded as an increase in the cost of the asset
if they actually improve the current state compared to the original standard state of that asset,

such as:

- Changing parts of tangible fixed assets to increase their useful life or increase their
capacity; or

- Improving parts of tangible fixed assets to significantly increase the quality of
manufactured products; or

- Applying new production technology processes to reduce the operating costs of the
assets compared to before.

Expenses incurred for repair and maintenance for the purpose of restoring or maintaining the
economic benefits of assets in their original standard operating condition, which do not satisfy
one of the above conditions, are recorded in production and business expenses in the year.

The specific depreciation periods of fixed assets are as follows:

Type of assets Time of use (year)

- Machinery and Equipment 03 -07

- Transportation and Transmission Devices 06 -07

- Management Equipment 03-07

- Computer Software 02-05

- Other Tangible Fixed Assets 03-05
PAYABLES AND ACCRUALS

Liabilities and accrued expenses are recognized for amounts to be paid in the future for goods
and services received. Accrued expenses are recognized based on reasonable estimates of the
amounts to be paid.

The classification of payables as trade payables, accrued expenses and other payables is made
according to the following principles:

e Trade payables reflect commercial payables arising from transactions of purchasing goods,
services, assets and the seller is a n independent entity from the Company.

e Payable expenses reflect payables for goods and services received from sellers or provided
to buyers but not yet paid due to lack of invoices or insufficient accounting records and
documents, and payables to employees for vacation pay, production and business expenses
that must be accrued in advance.

e  Other payables reflect payables that are not commercial in nature and not related to ther

purchase, sale, or provision of goods and services.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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4.10 BORROWINGS AND FINANCE LEASE LIABILITIES

The Company's loans and financial leasing debts include loans and borrowings in the form of
issuing bonds at par value (issuing bonds at a price equal to the face value of the bonds).

Loans and financial leasing debts are monitored in detail for each lending and debtor, each loan
agreement; by the repayment period of loans and financial leasing debts and in the original
currency (if any). Amounts with a remaining repayment period of more than 12 months from
the reporting date are presented as long-term loans and financial leasing debts. Amounts due
within the next 12 months from the reporting date are presented as short-term loans and financial

leasing debts.

411 BORROWINGS COST
Borrowing costs include interest and other costs incurred in connection with borrowings.
Borrowing costs are recognized as operating expenses in the period in which they are incurred,
except for borrowing costs that are directly attributable to the acquisition, construction or
production of an asset that takes a substantial period of time (over 12 months) to get ready for
its intended use or sale, which are included in the cost of that asset (capitalized) when all the

conditions specified in Vietnamese Accounting Standard No. 16 - Borrowing costs are met.

In the fiscal year ending 31 December 2024, all borrowing costs are recognized as operating
expenses in the period.

412 OWNER’S EUITY

Owner’s Contributed Capital

Owner's capital is recorded according to the actual capital contribution of shareholders.

Other Owner’s Capital

Other capital of owners is formed by supplementing from business results, revaluation of assets
and the remaining value between the fair value of donated, donated, and sponsored assets after
deducting taxes payable (if any) related to these assets.

Profit Distribution

Profit after tax is distributed to shareholders after s?:tting aside funds in accordance with the
Company's Charter and the provisions of law and approved by the General Meeting of
Shareholders..

Profit distribution to shareholders takes into account non-cash items in undistributed profit after
tax that may affect cash flow and the ability to pay dividends such as interest from revaluation
of assets contributed as capital, interest from revaluation of monetary items, financial
instruments and other non-cash items.

13



TRI VIET ASSET MANAGEMENT CORPORATION JOINT CONSOLIDATED FINANCIAL
STOCK COMPANY STATEMENTS
No. 142 Doi Can Street, Ba Dinh District, Hanoi Quarter IV 0f 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

413 REVENUE & OTHER INCOME

Revenue is recognised when the outcome of a transaction can be measured reliably and it is
probable that the economic benefits associated with the transaction will flow to the Company.

Gross sales of merchandise and services is recognised when the outcome of the transaction
can be measured reliably. The outcome of a transaction involving the rendering of services is
recognised when all four (4) of the following conditions, are met;

e The amount of revenue can be measured reliably; When a contract stipulates that the
buyer has the right to return the purchased services under specific conditions, the
Company shall recognize revenue only when those specific conditions are no longer
present and the buyer does not have the right to return the services provided;

e It is probable that the economic benefits associated with the transaction will flow to the
Company;

e The stage of completion of the transaction at the balance sheet date can be measured
reliably; and

s The costs incurred for the transaction and the costs to complete the transaction can be
measured reliably.

Financial revenue arises from interest on deposits, interest on sales of trading securities,
interest on investment cooperation contracts and deposits to buy OTC stocks, dividends,
distributed profits, bond interest, interest on share transfers and other financial revenue,
specifically as follows:

- Interest is recorded on an accrual basis, determined on the balance of deposit accounts
and the actual interest rate for each period;

- Interest from the sale of trading securities is recorded daily and by each stock exchange
as the difference between the total value of securities sold during the day higher than
the corresponding cost price; in which the cost price is the book value determined by
the weighted average method, the selling price is the matching price in the securitics
sale order transaction.

- Interest from investment cooperation contracts, OTC stock purchase deposit contracts
are determined on the basis of fixed interest rates in each contract and the investment
cooperation/deposit period. These interests may change when the two parties have other
agreements.

- Dividends and distributed profits are recorded when the Company is entitled to receive
dividends or profits from capital contributions. Dividends received in shares are only
tracked by the number of shares increased, not recording the value of shares received.

Other income reflects income arising from events or transactions separate from the Company's
normal business operations, other than the above revenues.

4.14 COST OF GOODS SOLD

Cost of goods sold is recorded at the time the transaction occurs or when it is relatively certain
that it will occur in the future, regardless of whether cash has been paid or not. Cost of goods
sold and revenue are recorded simultancously according to the matching principle. Expenses
exceeding normal consumption are recorded immediately in cost of goods sold according to the
prudence principle.
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

4.15 TAX

Corporate income tax expenses include current corporate income tax and deferred corporate
income tax.

Current Income Tax

Current income tax is the tax that is calculated on taxable income. Taxable income differs from
accounting profit due to adjustments for temporary differences between tax and accounting,
non-deductible expenses as well as adjustments for non-taxable income and losses carried

forward.
Deferred Income Tax

Deferred income tax is the income tax payable or recoverable in respect of temporary
differences between the carrying amount of assets and liabilities for financial reporting purposes
and their tax basis. Deferred income tax liabilities are recognised for all taxable temporary
differences. Deferred income tax assets are recognised only to the extent that it is probable that
future taxable profits will be available against which the deductible temporary differences can
be utilised.

The carrying amount of deferred income tax assets is reviewed at the end of each financial year
and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred income tax asset to be utilised. Previously
unrecognised deferred income tax assets are reviewed at the end of each financial year and
recognised to the extent that it is probable that sufficient taxable profit will be available against
which the deferred income tax assets can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability settled, based on tax rates enacted at the balance
sheet date. Deferred tax is recognised in the income statement and is denominated in equity,
except when it relates to items charged or credited directly to equity.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

416 RELATED PARTIES

Parties are considered to be related if one party has the ability to control the other party or
exercise significant influence over the other party in making financial and operating decisions.
Parties are also considered to be related if they are subject to common control or common
significant influence.

In considering a related party relationship, attention is paid to the substance of the relationship
rather than the legal form.

15
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
4.17 SEGMENT REPORTING
A business segment is a distinguishable component of the Company that is engaged in
manufacturing or providing an individual product, service or a group of related products or
services (business-based segment) that is subject to risks and returns that are different from
those of other business segments.
Segment information is prepared and presented in accordance with the accounting policies
applied in the preparation and presentation of the Company’s consolidated financial statements
to provide users of the financial statements with a comprehensive understanding and assessment
of the Company’s performance.
The Company presents segment reports based on business sectors, including brokerage services,
underwriting, advisory services, other service activities, and securities investment activities.
5. CASH AND CASH EQUIVALENTS
31/12/2024 01/01/2024
VND VND
Cash 319.770.457 2.729.500.000
Cash at bank 548.312.674.270 108.243.470.517
Money in transit 45.370.925.000 -
Cash equivalents 50.000.000.000 175.000.000.000
644.003.369.727 285.972.970.517
(*) Deposits with terms of not over 03 months at commercial bank.
6. PREPAYMENTS
31/12/2024 01/01/2024
VND VND
Short- term 1.950.780.236 2.306.922.831
- Tools and equipment issued for use 87.950.428 55.092.036
- Other expenses 1.862.829.808 2.251.830.795
Long- term 194.398.818 977.146.924
- Tools and equipment issued for use 4.387.882 14.741.952
- Office repair expenses 56.256.917 619.885.156
- Other expenses 133.754.019 342.519.816
2.145.179.054 3.284.069.755
T HOLD TO MATURITY INVESTMENT
31/12/2024 01/01/2024
Short- term VND VND

Term deposits (*) 20.000.000.000

20.000.000.000

(*) Deposits with terms of 12 months at bank
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TRI VIET ASSET MANAGEMENT CORPORATION JOINT

STOCK COMPANY
No. 142 Doi Can Street, Ba Dinh District, Hanoi

CONSOLIDATED FINANCIAL

STATEMENTS
For the year ended

31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

12.

13.

14.

INTANGIBLE FIXED ASSETS

Computer Total
software
VND VND
COST

01/01/2024 8.983.800.575 8.983.800.575
- Purchase during the period - -
31/12/2024 8.983.800.575 8.983.800.575

ACCOMULATED AMORTIZATION
01/01/2024 (8.820.162.406) (8.820.162.406)

- Charge for the period (94.383.334)

- Other increases

(94.383.334)

31/12/2024 (8.914.545.740) (8.914.545.740)
NET BOOK VALUE
01/01/2024 163.638.169 163.638.169
31/12/2024 69.254.835 69.254.835
COST TO PAY

31/12/2024 01/01/2024

VND VND

Short term 43.023.805.594 2.274.377.254

- Other Short-term Payables 43.023.805.594

2.274.377.254

43.023.805.594

2.274.377.254

OTHER PAYABLES
31/12/2024 01/01/2024
VND VND
Short term 2.132.449.983 2.253.882.438
- Salary deductions 774.191.093 831.086.093
- Other payable 1.358.258.890 1.422.796.345
+ Payable from securities trading activities - 65.067.455
1.358.258.890 889.331.920

+ Divident payable
+ Other payable e

2.132.449.983

2.253.882.438
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TRI VIET ASSET MANAGEMENT CORPORATION JOINT

STOCK COMPANY
No. 142 Doi Can Ward, Ba Dinh District, Hanoi City

CONSOLIDATED FINANCIAL

STATEMENTS
For the year ended
31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

17, OWNERS’ EQUITY (CONTINUED)
17.2  DETAILS OF OWNERS’ EQUITY
31/12/2024 01/01/2024
VND Proportion VND Proportion
Tung Tri Viet One
Member Limitted 160.214.630.000 13,51% 160.214.630.000 13,51%
Mr. Pham Thanh Tung 83.901.340.000 7,07% 83.901.340.000 7,07%
Other shareholders 941.990.730.000 79,42% 941.990.730.000 79,42%
1.186.106.700.000 100% 1.186.106.700.000 100%
17.3  CAPITAL TRANSACTIONS WITH OWNERS AND DISTRIBUTION, DIVIDENDS,
PROFITS
Year 2024 Year 2023
VND VND
Owner's Investment Capital
Initial Contributed Capital 1.186.106.700.000 1.186.106.700.000
Contributed capital increased during the period - -
Contributed capital decreased during the period - -
Capital contribution at year-end 1.186.106.700.000 1.186.106.700.000
Distributed profits = =
17.4 SHARES
31/12/2024 01/01/2024
CP CP
Number of shares registered for issua 118.610.670 118.610.670
Number of shares sold to 118.610.670 118.610.670
+ Common shares 118.610.670 118.610.670
+ Preferred shares - -
Number of shares outstanding 118.610.670 118.610.670
+ Common shares 113.251.770 118.610.670
+ Preferred shares - -
+ Treasury shares 5.358.900 -
Par Value of Shares (VIND/Share) 10.000 10.000
18. REVENUE FROM SLAE OF GOODS AND PROVISION OF SERVICES

Revenue fromsecurities trading activities
- Interest from FVTPL financial assets

- Interest from lending and receivables activitie.

- Revenue from securities brokerage activities

- Revenue from other securities custody

- Revenue from other services (HTM profit, AFS,
'Revenue from other activities

VND

Quarter IV of 2024 Quarter IV of 2023

VND

23.881.213.853
22.767.398.972
92.759.603
341.916.392
75.029.297
604.109.589
(25.760.240)

21.277.637.930
20.466.501.460
496.145.654
215.606.943
99.383.873
314.831.370
316.797.770

23.855.453.613

21.909.267.070
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TRI VIET ASSET MANAGEMENT CORPORATION JOINT

STOCK COMPANY

No. 142 Doi Can Ward, Ba Dinh District, Hanoi City

CONSOLIDATED FINANCIAL
STATEMENTS

For the year ended

31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

19. COST OF GOODS SOLD

'Cost of Securities Trading Activities

- Loss from securities sales

- Cost of brokerage activities

- Cost of securities custody services

- Cost of proprietary trading activities
Cost of other activities

20. FINANCIAL REVENUE

Interest on deposits and loans

Profit from trading securities
Dividends and distributed profits

Other

Quarter 1V of 2024

VND

Quarter I'V of 2023

VND

3.473.527.647
2.709.569.120
961.120.185
89.780.970
(286.942.628)
(22.266.430)

7.904.243.943
5.534.342.102
2.035.300.346
115.309.794
219.291.701
18.517.736

3.451.261.217

7.922.761.679

Quarter 1V of 2024

Quarter IV of 2023

VND VND
969.800.842 633.755.097
37.679.763.116 295.321.400
11.350.000 95.400
1.208.269.422 711.749.891

39.869.183.380

1.640.921.788
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TRI VIET ASSET MANAGEMENT CORPORATION JOINT

STOCK COMPANY

No. 142 Doi Can Ward, Ba Dinh District, Hanoi City

CONSOLIDATED FINANCIAL

STATEMENTS
For the year ended
31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

21.

22.

23.

24.

FINANCIAL COST

Interest expenses
Loss on securities trading

Provision for decline in value of trading

securities
Other financial expenses

Quarter I'V of 2024
VND

Quarter IV of 2023
VND

6.057.103.436
4.268.347.185

1.364.957.322

26.837.943.877

3.873.550.819
5.252.233.650

23.744.708.434

(46.053.469.361)

38.528.351.820

(13.182.976.458)

SELLING AND GENERAL AND ADMINISTRATIVE EXPENSE

SELLING EXPENSES.
Other cash expenses

Quarter IV of 2024
VND

Quarter 1V of 2023
VND

34.650.418.502

34.650.418.502

GENERAL AND ADMINISTRATIVE EXPENSES

Employee expenses
Management Material Costs

Depreciation expenses
Taxes, fees, and charges expenses

Expense for external services
Other cash expenses
Goodwill Amortization for the Year

OTHER INCOME

Other income

OTHER EXPENSE

Other expenses

8.041.745.980
63.184.659

172.495.321
65.274.015

2.827.789.317
23.894.379

17.720.036.245
60.209.414

172.495.321
19.722.930

2.258.562.117
389.944.391

11.194.383.671

20.620.970.418

Quarter IV of 2024 Quarter IV of 2023
VYND VIND

714.556 100.000

714.556 100.000

Quarter IV of 2024

Quarter IV of 2023

VND VND
177.785.000 6.467.750
177.785.000 6.467.750

26



TRI VIET ASSET MANAGEMENT CORPORATION JOINT CONSOLIDATED FINANCIAL

STOCK COMPANY STATEMENTS

No. 142 Doi Can Ward, Ba Dinh District, Hanoi City For the year ended
31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

25. BASIC EARNINGS PER SHARE/ DILUTED EARNINGS PER SHARE

a. Basic Earnings Per Share
Quarter IV of Quarter IV of

2024 2023
13.432.164.543

Profit after tax of the parent company (VND) (17.243.628.895)
Amount deducted for reward fund (VND) -
Amount of remuneration deducted for Board -
of Directors, Supervisory Board

Profit/(loss) attributable to ordinary (17.243.628.895) 13.432.164.543
shareholders (VND)

Weighted average number of ordinary shares 118.610.670 118.610.670
Basic earnings per share (VND/share) (145) 113

In accordance with regulations, the calculation of basic earnings per share must exclude the
amounts allocated to the bonus and welfare funds. However, since these funds are typically
allocated in the following year and depend on the business results and the profit distribution plan
approved by the Company’s General Meeting of Shareholders in the subsequent year, the annual
basic earnings per share does not reflect the impact of the bonus and welfare fund allocations (if

any).

b. Diluted Earnings Per Share

The Company does not have any potential common shares that could cause dilution, so the
diluted earnings per share is calculated as the same as the basic earnings per share.
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TRI VIET ASSET MANAGEMENT CORPORATION JOINT CONSOLIDATED FINANCIAL

STOCK COMPANY STATEMENTS

No. 142 Doi Can Ward, Ba Dinh District, Hanoi City For the year ended
31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These notes are an integral part of and should be read in conjunction with the financial statements)

27. RELATED PARTIES
27.1  LIST OF RELATED PARTIES

No Name of Company, Individual Relationship

1 Tri Viet Securities Joint Stock Company Con ty con

2 Tung Tri Viet One Member Limited Liability Company Major shareholder
3 Mr. Pham Thanh Tung Major shareholder

272 TRANSACTIONS OF RELATED PARTIES
Income of Board of Directors, General Director and Chief Accountant

Quarter IV of Quarter IV of

2024 2023
Full name Position/ Relationship VND VND
Ms. Pham Thi Thanh Huyen =~ Chairwoman (appointed from - 478.119.048
16/03/2023, dismissed from
29/03/2024)
Ms. Nguyen Thi Hang General Director (appointed - 332.266.667
from 30/01/2023, dismissed
from 29/03/2024)
Ms. Nguyen Thi Hang Chairwoman (appointed from 405.600.000 -
29/03/2023)
Ms. Nguyen Thi Hang Nga  Independent Member 16.666.665 66.666.666
(appointed from 15/03/2023)
Mr. Chu Van Tuong Independent Member 16.666.665 -
(appointed appointed from
08/06/2024)
Mr. Ngo Long Giang General Director (appointed 309.761.905

from 15/11/2024, dismissed
from 16/01/2025)

28. COMPARATIVE FIGURES

The comparative figures are the consolidated financial statements for the fiscal year ended 31
December 2023, audited by UHY Auditing and Consulting Co., Ltd., and the financial statements
for the period from 01 October 2023 to 31 December 2023, by Tri Viet asset management group
joint stock Company

Hanoi, 25 January 2025

Prepared by Chief Accountant

Nguyen Anh Duc Hoang Van Quan Nguyen Thi Hang
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