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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam District, Hanoi City, Vietnam

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Vietnam Eco Plastic Technology Joint Stock Company ("the Company")
presents its report and the Company's Consolidated Financial Statements for the 4th quarter 2024 accounting

THE COMPANY

Vietnam Eco Plastic Technology Joint Stock Company was established and operating activities under the Business
License No 0106798702by Ha Noi City Department of Investment and Planning for the first time on 24 March
2015, lOth re-registered on I 8 October 2024.

The Company's head office is located at: Trung Duong Village, Kieu Ky Commune, Gia Lam District, Hanoi City,
Vietnam.

BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS AND BOARD OF SUPERVISION

The members of The Board of Management during the fiscal period and to the reporting date are:

Mr. Nguyen Van Binh Chairman

Mr. Nguyen Huu Duong Member

Mr. Dao Quoc Hung Member

Mr. Nguyen Thanh An Member

Mr. Nguyen Dinh Tuan Member

The members of The Board of General Directors during the fiscal period and to the reporting date are:

Mr. Nguyen Huu Duong General Director

Mr. Dao Quoc Hung Vice General Director

Mrs. Le Thi Thuy Vice General Director

The members of the Board of Supervision are:

Mrs. Nguyen Thu Hang Head of Control Department

Mrs. Do Thi Duyen Member

Mrs. Tran Ngoc Phuong Member 1

)

THE CONSOLIDATED FINANCIAL STATEMENTS I

The Board of General Directors is responsible for the Consolidated Financial Statements which give a true and fair l
view of the financial position of the Company, its operating results and its cash flows for the period. In preparing I
those Consolidated Financial Statements, The Board of General Directors is required to:

- Establish and maintain an internal control system which is determined necessary by The Board of General

Directors and Board of Management to ensure the preparation and presentation of Consolidated Financial

Statements do not contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material depaftures

disclosed and explained in the Consolidated Financial Statements;



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Kieu Ky Commune, Gia Lam District, Hanoi City, Vietnam

- Prepare the Consolidated Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation
and presentation of Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The Board of General Directors is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at any time and to ensure that the Consolidated Financial
Statements comply with the registered accounting system. It is responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection offraud and other irregularities.

We, The Board of General Directors, confirm that the Consolidated Financial Statements give a true and fair view
of the financial position at 3l December2024, its operations and cash flows in the the 4th quarter 2024 of the
Company in accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System
and statutory requirements relevant to preparation and presentation of Consolidated Financial Statements.

Other commitments

The Board of General Directors pledges that the company complies with Decree No. 155/2020ND-CP dated 3l
December 2020 guiding on corporate governance of public companies and the company does not violate the
obligations of information disclosure in accordance with the regulations of the Circular No. g6l2O20lTT-BTC
dated l6 November 2020 issued by Ministry of Finance guiding the disclosure of information on Securities Markei,

nanoi,*.J.r.Q.ltzozs

I

1
I

The Board of General Directors

General Director



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam District, Hanoi Consolidated Financial Statements

Io. thr 4th quarter 2024 accounting period

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 3l December 2024

Code ASSETS

IOO A. CURRENTASSETS

I l0 l. Cash and cash equivalents
lll l. Cash

I 12 2. Cash equivalents

120 II. Short-term investments

l2l L Trading securities

122 2. Provision for diminution in value of trading securities
123 3. Held to mafurity investments

130 lll. Short-term receivables

l3 I l. Short-term trade receivables

132 2. Shorl-term prepayments to suppliers

135 3. Short+erm loan receivables

136 4. Other short-term receivables

140 IV. lnventories

l4l I . Inventories

150 V. Other short-term assets

I 5 1 l. Short-term prepaid expenses

152 2. Deductible VAT

2OO B. NON.CURRENT ASSETS

220 ll. Fixed assets

221 L Tangible fixed assets

222 - Historical costs

223 - Accumulated depreciation
227 2. Intangible fixed assets

228 - Historical costs

229 - Accumulated amortization

250 V. Long-term investments

252 1. Investments in joint ventures and associates

260 VI. Other long-term assets

261 l. Long-term prepaid expenses

270 TOTAL ASSETS

3v12t2024 0U0U2024Note

ll

VND

255.012.267.4t4

52.430.821.051

r r.780.82 t.051

40.650.000.000

45.362.296.404

28.263.410.429

(901.114.025)

18.000.000.000

92.194.033.624

29.598.893.841

s7.767.553.637

4.827.586.146

62.439.558.914

62.439.558.914

2.585.557.421

332.740.840

2.252.816.581

88.927.059.023

17.122.503.291

17.122.503.29t

89.770.500.63 t
(72.647.997.340) 

_

32.011.909.049

32.0n.909.049

39.792.646.683

39.792.646.683

VND

207.100.s63.034

10.938.360.569

10.938.360.569

69.305.875.613

37.864.875.6t3

31.441.000.000

84.073.99s.672

17.298.944.192

47.861.800.2ss

r 8.000.000.000

913.25t.22s

40.786.291.198

40.786.29t.198

1.996.039.982

289.7s0.230

1.706.289.752

56.970.825.150

24.901.469.123

12.836.069.123

79.093.10t.8 u
(66.257.032.688)

t2.065.400.000

12.06s.400.000

32.000.000.000

32.000.000.000

69.356.027

69.356.027

l0

ll

343.939.326.437 264.071.388.184

3

I
I

I
I
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam District, Hanoi
City, Vietnam

Consolidated Financial Statements
For the 4th quarter 2024 accounting period

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 3l December 2024

(continue)

Code CAPITAL

3OO C. LIABILITIES

310 I. Current liabilities
3 I I l. Short-term trade payables

312 2. Short-term prepayments llom customers
3 13 3. Taxes and other payables to State budget
315 4. Short-term accrued expenses

3 l9 5. Other short-term payments

320 6. Short+erm borrowings and finance lease liabilities

330 II. Non-current liabilities
338 l. Long-term borrowings and finance lease liabilities

400 D. OWNER'S EQUITY

3U12t2024 0t/0U2024Note

t2

l4

l5

l6

t7

VND

119.693.975.192

r 13.462.450.163

t7.476.099.562

5.873.750.723

3.315.439.848

31.614.070.695

448.417.907

54.734.671.428

6.231.525.029

6.231.52s.029

224.245.351.245

224.245.351.245

200.000.000.000

200.000.000.000

24.245.351.24s

t 0.290.775.661

t3.954.575.584

VND

53.780.612.s23

53.780.612.523

7.379.t76.269

790.906.114

2.681.233.948

58.212.167

289.564.875

42.581.5 t9.l s0

210.290.775.66t

210.290.775.661

200.000.000.000

200.000.000.000

t0.290.775.661

(2. t 90.1 97. i 63)

12.480.9i',2.8)4

l7

410 I. Owner's equity lg
4l I l. Contributed capital

4l la Ordinary shqres with voting rights
421 2. Retained earnings

12 la Retained earnings accumulated till the end of the previous year
42 I b Retained earnings of the curuent year

440 TOTAL CAPITAL

Tran ThiViet Hoa

Preparer

343.939.326.437 264.071.388.184

Tran ThiViet Hoa

Chief Accountant
Duong

Hanoi, 2ff.r.Al.nozs

General Director
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky commune, Gia Lam District, HanoiCity, Vietnam

CONSOLIDATED STATEMENT OF CASH FLOWS
The 4th quarter 2024

(lndirect method)

Consolidated Financial Statements
For the 4th quarter 2024 accounting period

VNT)

I 7.583.4 r 3.93 5

6.390.964.6s2

901.n4.025

23t.90t.439

(1.6e7.192.t40)

2.437.879.3t6

25.848.081.227

VND

r 5.7 r 7.090.224

7.323.s76.t20

62.t63.8s7

(r.3t3.464.585)

2.212.840.t47

24.002.205.763

(26.e20.882.s93) 20.288.6ss.085
(21 .6s3.267 .7 t6) (29.3 t6.320.8ss)
46.705.539.566 (4.522.043.502)

(39.766.281.266) 704.336.s./6
e.601.465.184 (37.864.875,6t3)

(2.422.604.2s7) (2.208.628.ss4)
(3.021.812.4s1) (619.2s9.38s)

(t 1.629.762.306) (2s.s3s.930.0ss)

(10.677.398.820) (12.065.400.000)

12.454.545.455

(46.630.000.000) (111.651.000.000)

78.07 t.000.000 99.710.000.000

L550.455.448 I.156.100.201

34.768.602.083 (22.850.299.799)

t62.979.160.189 135.784.129.113
(144.se4.482.882) (t28.126.834.316)

18.384.677.307 7.657.294.797

Accumulated from the beginning of the
year to the end of this quarter

Note Current year Last year
Code ITEM

I. CASH FLOWS FROM OPERATING ACTIVITIES
0l L Profit before tax

2. Adjustments for
02 - Depreciation and amortization of fixed assets and investment proper03 - Provisions

04 - Exchange gains / losses ffom retransration of monetary items denom

05

06

08

09

IO

ll

t2

l3

t4

l5

20

II. CASH FLOWS FROM INVESTING ACTIVITIES
21 l. Purchase or construction of fixed assets and other long_

term assets

22 2. Proceeds from disposals offixed assets and other long_
term assets

23 3. Loans and purchase of debt instruments from other
entities

24 4. collection of roans and resare of debt instrument of other
entities

27 5. Interest and dividend received
30 Net cash Jlows from investing activities

TII CASH FLOWS FROM FINANCING ACTIVITIES
33 l. Proceeds from borrowings
34 2. Repayment of principal
40 Net cashtlowsfromlinancing activities

- Gains / losses from investment
- Interest expense

3. Operating profrt before changes in working capital

- Increase or decrease in receivables
- Increase or decrease in inventories
- Increase or decrease in payables (excluding interest

payable/ corporate income tax payable)
- Increase or decrease in prepaid expenses
- Increase or decrease in trading securities
- Interest paid

- Corporate income tax paid
Net cash flowsfrom operating activities

1

l

I



CONSOLIDATED STATEMENT OF CASH FLOWS

VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong village, Kieu Ky commune, Gia Lam District, Hanoi
City, Vietnam

Tlte 4th quorter 2024

(Indirect method)

Code ITEM

50 Net cash flows in the year

60 cash and cash equivalents at the beginning ofthe accounting period

6l Effect ofexchange rate fluctuations

70 Cash and cash equivalents at the end of the accounting peri J

Consolidated Financial Statements
For the 4th quaner 2024 accounti

Accumulated from the beginning of the
year to the end of this quarter

Note Current year

VND
Last year

ru
Tran Thi Viet Hoa

Preparer

Hanoi,&J../.9l.nozs

Tran Thi Viet Hoa

Chief Accountant

41.523.517.084 (44.728.s35.087)

10.938.360.569 55.665.274.987

(3 1.0s6.602) 2.A?0.i,,69

52.430.821.051 10.938.36U.$69

u Duong

General Director

L

:
)
)
I

1

I
I



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam consolidated Financial Statements
Dittri.t, Hunoi CiW, Vi.tnu, Fo," th" 4th qru.t".2024 ur.ornting p"riod

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
The 4tlr quarter 2024

I . GENERAL INFORMATION OF THE COMPANY

Form of Ownership

vietnam Eco Plastic Technology Joint Stock company was established and operating activities under theBusiness License No 0106798702 by Ha Noi city Department of Investment and planning for the first time
on 24 March 2015, lOth re-registered on lg Octobe r 2024.

The Company's head office is located at; Trung Duong village, Kieu Ky Commune, cia Lam District, Hanoi
City, Vietnam.

company's Charter capital: vND 200.000.000.000. Equivalent to 20.000.000 shares with the price of vND
10.000 per share.

Business field

Industrial manufacturing, trading.

Business activities

Main business activities of the Company include:

- Manufacture of plastic products;

- Production of primary plastic;

- Trading of plastic pellets

Normal business and production cycle

Corporate structure

The Company's member entities are as follows:
Business location - Vietnam Ecological plastic Joint
Stock Company

Branch of Manufacturing Factory - Vietnam
Ecological Plastic Joint Stock Company

Group structure

- The Group's subsidiaries have consolidated in
include :

Address Main business activities
Van Lam District, production and trading of plastic
Hung Yen products and plastic beads.

Van Lam District, Production and trading of plastic
Hung Yen products and plastic beads,
Province

Consolidated Financial Statements as at 3l/12/2024

Name of company Head office
Proportion

of
Proportion

of voting Principal activities

98,00Yo Production and business

of plastic pellets

Vietnam Eco Plastic Packaging
Joint Stock Company (*)

Van Lam District,
Hung Yen

l0

t00,00%



- List of associates consolidated under the equity method:

VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam
District, Hanoi City, Vietnam

Consolidated Financial Statements
For the 4th

Proportion Proportion
of of voting

"*r.^!fp righrs principalauivities

45,71% 45,71% production and business

of plastic pellets

2024

Name of comoanv Head office

2.1

))

Tan Quang Plastic Joint Stock Van Lam District,company Hung yen

. ACCOUNTING SYSTEM AND ACCOUNTINC POLICY

. Accounting period and accounting currency

Annual accounting period commences from I st January and ends as at 3 lst December.

The Company maintains its accounting records in VND.

. Standards and Applicable Accounting policies

Applicable Accounting policies

The Company applies corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated22 December 2014 by the Ministry of Finance, the circular No. 53/2016/TT-BTC dated 2l March 2016issued by Ministry of Finance amending and supplementing some articles of the Circular No. 200/2 ol4/TT-BTC and the circular No' 20212014/TT-BTC dated 22 December 2014 by the Ministry of Finance guidingthe preparation and presentation of consoridated Financial Statements.

Declaration of compliance with Accounting standards and Accounting system

The company applies vietnamese Accounting Standards and supplementary documents issued by the State.Financial Statements are prepared and presented in accordance with regulations of each standard andsupplementary document as well as with current Accounting Standards and Accounting System.

. Basis for preparation of consoridated financiar statements

consolidated Financial Statements are prepared based on consolidating separate Financial statements of thecompany and Financial Statements of its subsidiaries under its control as at 3 I December annually. controlright is achieved when the company has power to govem the financial and operating policies of investedcompanies to obtain benefits from their activities.

consistent accounting policies are applied in Financial Statements of subsidiaries and the company. Ifnecessary, adjustments are made to the Financial Statements of subsidiaries to ensure the consistency ofapplication of accounting policies among the company and its subsidiaries.

The operating results of subsidiaries acquired or disposed during the year are included in the Consolidated
financial statements from the effective date of acquisition or up to the effective date of disposal.

Balance' main incomes and expenses' including unrealized profits from intra-group transactions areeliminated in full ltom Consolidated financial statements.

other accounting methods when preparing the Consoridated financiar staremenrs:

2.3

ll

I

I

I

I

I



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam Consolidated Financial StatementsDistrict, Hanoi City, Vietnam- - - --- ' For the -lth quaner 2024 accountins oeriod

Non - controlling interests

il:t#"xr:]ling 
interests represents the portion of profit or loss and ner assets of subsidiaries not held by

2.4 . Cash and cash equivalents

cash comprises cash on hand, demand deposits and monetary gold held as a reserve asset, exclusive of thegold classified as inventories and used as raw materials for the production of goods for sale.

cash equivalents are short-term investments with the maturity of not over than 3 months from the date ofinvestment, that are highly liquid and readily convertible into known amount of cash and that are subject toan insigrificant risk of conversion into cash.

2,5 . Business combination and goodwill

All business combinations shall be accounted for by applying the purchase method. The cost of a businesscombination includes the aggregate of the fair values, ui tnJ out" of exchange, of assets given, liabilitiesincurred or assumed, and equity instruments issued by the acquirer, in exchange for control of the acquireeplus any costs directly attributable to the business combinatior. rn. acquiree,s identifiable assets, liabilitiesand contingent liabilities in business combination are measured at their fair values at the at the acquisition

Goodwill arises on the business consolidation is initially measured at its cost, being the excess of the cost ofthe business combination overthe acquirer's interest in the net fair value of the identifiable assets, liabilitiesand contigent liabilities' If the excess is negative (gain from bargain purchase), it is recognised immediatelyin the consolidated statement of income. After initial r"cogi'ition, goodwill is measured at cost lessaccumulated armortisation' Goodwill is amortised on a straight-'iine basis during its estimated useful life overl0 years' Annually, the Group shall assess impairment loss-of goodwillat subsidiaries, whether there is anyindication that impaired loss of goodwill is higher than the gooiwill ailocated, the Group shall recognise theimpaired loss immediately in year that incuned.

2.6 . Financial investments

Investments held to mqturity comprise term deposits (including treasury bills and promissory notes), bonds,preference shares which the issuer is required to repurchase at Jcertain time in the future and loans, etc. heldto maturity to earn profits periodicaily and other held to maturity investments.

Investments in subsidiaries, ioint ventures and associates: During the year, the buyer determines the date ofpurchase and the cost of investments and implements accounting procedures in accordance with theAccounting Standards on "Business combination" and "Investments in joint ventures and associates,,.
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam Consolidated Financial Statements
District, Hanoi City, Vietnam

In the Consolidated Financial Statements, investments in joint ventures and associates are accounted for
using equity method. Under this method, the investments are initially recorgnised at cost and adjusted
thereafter for the post acquisition change in the Group's share in net assets ofthe associate after acquisition
date' Goodwill incuned from the investment in the associates is reflected in the carrying amount of the
investment in the associate. The Group will not allocate such goodwill but assess annually to determine
whether the goodwill is under impaired loss or not.

The share of investor in post-acquisition profits or losses of the associate is regconised in the consolidated
income statement, and the share of investor in post-acquisition movements in equity of the associate is
recognised in equity. The post-acquisition accumulated changes are adjusted to carrying amount of
investments' Dividends received or receivable fiom associates are recognised as a reduction in the carrying
amount of the investment.

Financial Statements of associates are prepared in the same period with the Group's consolidated financial
statements and use the consistent accounting policies with the Group's policies. Adjustment shall be made if
necessary to ensure the consistence with the croup's accounting policies.

Investments in equity of other entities comprise investments in equity instruments of other entities without
having control, joint control, or significant influence on the investee. These investments are initially stated at
original cost. After initial recognition, these investments are measured at original cost less provision for
devaluation of investments.

Dividends received in the form of shares only monitor the number of shares received but do not record the
increase in the value of the investment and financial income.

Provision for devaluation of investments is made at the end of the period as follows:
' With regard to investments in trading securities, the provision shall be made on the basis of the excess of

original cost of the investments recorded in the accounting book over their market value at the provision
date.

- With regard to investments held long+erm (other than trading securities) without significant influence on
the investee: If the investment is made in listed shares or the fair value of the investment is determined
reliably, the provisions shall be made on the basis of the market value of the shares; if the fair value of the
investment is not determined at the reporting date, the provision shall be made based on the Financial
Statements at the provision date of the investee.

- With regard to investments held to maturity, the provision for doubtful debts shall be made based on the
recovery capacity in accordance with statutory regulations.

2,7 . Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and
other factors according to requirements for management of the company.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult
to be recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in
the initial sale contract, exclusive ofthe debt rescheduling between contracting parties and the case where the
debts are not due but the debtor is in bankruptcy, in dissolution, or missing and making fleeing.

I
I
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong village, Kieu Ky commune, Gia Lam consolidated Financialstatements
District, Hanoi Ciry, VietnamJ ' 'vrrrqrl' For the 4th quarter 2024 accountine period

2.8 . Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costsincurred in bringing the inventories to their location uno conaition at the time of initlat recognition. Afterinitial recognition, at the reporting date, inventories are stated at the lower of cost and net realizable value.

The cost of inventory is calculated by weighted average method.

Inventory is recorded by perpetual.

Method for valuation of work in process at the end of the period:
- The value ofwork in progress is recorded based on actual cost incurred for each unfinished product.

Provision for devaluation ofinventories made at the end ofthe year is based on the excess oforiginal cost ofinventory over their net realizable value.

2,9 . Fixed assets, Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed
assets (tangible and intangible) are recorded at cost, accumulated depreciation and carf,ing amount.

The historical cost of finance lease fixed assets is recognised at the lower of fair value and present value ofthe minimum lease payments plus any directly attributable costs incurred related with frnance lease(exclusive of value added tax). During the using time, finance lease fixed assets are recorded at historical
cost, accumulated depreciation and carrying amount. Finance lease fixed assets are depreciated over the lease
term and charged to operating expenses in order to fuily recover the capitar.

Fixed assets are depreciated (amortised) using the straight-rine method
follows:

- Buildings,structures

- Machinery, equipment

- Vehicles,Transportationequipment

2.10 . Prepaid expenses

over their estimated useful lives as

08 years

05 - 08 years

08 years

The expenses incurred but related to operating results ofseveral accounting periods are recorded as prepaid
expenses and are allocated to the operating results in the following accounting periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting
period should be based on the nature of those expenses to select a reasonable allocation method and criteria.
Prepaid expenses are allocated gradually into operating expenses on the straight-line basis.

2.ll . Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other
factors according to the requirements for management of the company.

,

I

I
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANYTrung Duong Village, Kieu Ky Commune, Gia Lam Consotidated Financial Statements
For the 4th quarter 2024 accountino nerin.t

District, Hanoi City, Vietnam

2.16 . Revenue

Sales of goods

Revenue ffom the sale of goods shall be recognised when all of the following conditions have been satisfied:- 
;i":lit*t 

risks and rewards associated with rhe ownership of the goods have been rransferred to the

*il,",tr::l#J.1llJ::'1,1i:1"'1il:ililHillr invorvemenr ro the degree usuary associared with_ The amount of revenue can be measured reliably;- It is probable that the economic benefits associated with the transaction wiil flow to the company; and- The cost incurred orto be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue llom rendering ofservices shall be recognised when all the following conditions have been satisfied:- The amount of the revenue can be measured reliably;- It is probable that the economic benefits associated with the transaction wiil flow to the company;- The stage of the completion of the transaction at the end of the reporting period can be measured reriably;- The costs incurred for the transaction and the costs to comprete the transaction can be measured reriabry.

ffim 
of the completion of the transaction may be determined by evaluating the volume of work

Financial income

H:lTr::Til*rl"' 
the used bv the others of entifv assets vielding interest, royatties and dividends shail be

- It is probable that the economic benefits associated with the transaction wiil flow to the company; and- The amount of the revenue can be measured reliably.

Dividend income shall be recognised when the company's right to receive dividend is estabrished.

Bonus shares or stock dividends shall not be recognized as income when the right to receive bonus shares orIffljilHi::ff::il'j::,1ffi:1,,[*,b;;;;;;;#., or srock dividends wirr be presented on rhe

2.17 . Revenue deductions

ffi:::.l"*::ni,lTj:les and service provisions arising in the period inctude: rrade discounts, sates

Trade discount' sales discount and sales return incurred in the same period ofsale ofgoods and rendering ofservices are recorded as a decrease in revenu.e.in the incurrirg [rioa. In case goods and services are sord inthe previous periods' but untilthe next period they u.. in.r...ils deouctibre items, the company records thedecrease in revenue under the following principles: If it is irrcurred prior to the issuance of FinancialStatements' it is then recorded u' a d""..lr, in revenue on the Financiar Statements of the reporting period(the previous period); and if it is incurred after the irrrun.. of pinanciar Statements, it is recorded as adecrease in revenue ofincurring period (the next period).

t6



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam
District, Hanoi Vietnam

2.18 . Cost ofgoods sotd

The recognition of cost of goods sold is matched against the revenue in the period and complies with theprudence principle' cases of loss of materials and goods exceeded the norm, abnormar expenses and rossesfl,il:ilifi;ffi,i:'#J:?;:il:'ff:llty*;i*i#*o individua,s concerned, etc is recognizeJ

2.19 . Financial expenses

Items recorded into financial expenses comprise:
- Expenses or rosses rerating to financiar investment activities;- Borrowing costs;

- Losses from the disposal and transfer ofshort-term securities, transaction cost ofselling securities;- Provision fordiminution in value of trading securities price; provision for losses from investment in otherentities, Iosses flom sale offoreign curency, exchange loss, etc.

The above items are recorded by the total amount arising in the year without offsetting against financial

2.20 . Corporate income tax

3ff:j,:",ffi:;xt"#: tax expenses are determined based on taxabre income during period, and current

2.21 . Earnings per share

Basic earnings per share are calculated by dividing net profit or loss after tax for the year aftributable toordinary shareholders of the company (after adjuJing io,. ,r,. bor* urd werfare fund and ailowance forBoard of Directors) by the weighted uu.rug. number oflrdinary shares outstanding during the year.

t7
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pl,Asrrc rEcHNoLoGy rorNr srocK coMpANy

]1ung 
OyonS Village, Kieu Ky Commune, Gia Lam

Hanoi City, Vietnam

2.22 , Related parties

The parties are regarded as related parties ifthat party has the ability to contror or significantry influence thegth.er.palty in making decisions uu"ut J" n*rJ*,"0",1"t., Jn"J"jlr,u,,,"r. The company,s rerated parties- companies' directly or indirectly through one or more intermediaries, having contror over the company,[tffi#i,T;T#::lt$n::fr,:lJ_T,:];;;;JHffion contro,with the company, inc,uding
- Individuals, directly or indirectly, holding voting power of the Co

n,:ffi:ilr:il,::J,Tf;I**ffii_;i iilffi,"il,:;:T#,,ffi,,::: il,i# T:IJ",ll.ff;
- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of thevoting power or have significant innu"r.. on these enterprises.

In considering the relationship of related parties 
:: sere for the preparation and presentation of consoridatedFinancial statements' the company ti",[."^iaer rhe nature-oiii, ,.rutronship rather than the regar form

. CASH AND CASH EQUIVALENTS

3t/12t2024 0t/0U2024
Cash on hand

Demand deposits

Cash equivalents

VND
1.837.409.640

9.943,4n.4tt
40.650.000.000

VND
L486.093.068

9.452.267.50t

As at3r/12/2024'the cash equivarents are deposits with term of from rthe interest rate of l,6yo / year to 4,2%o t V"*.'"

52.430.821.051 10.938.360.s6e

to 2 months at commercial banks at

l8
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Cia Lam consolidated Financial Statements
District, Hanoi CiW. Vietnam er )O)4 aaaonntino nc"inA

5 . TRADERECEIVABLES

31/12t2018 01t0U20t8
Value Provision Value Provision

CP Eesti
Keskuhistu

Leepak Joint
Stock Company

Phuc Khang Art
Company Limited
SD LTD -

Belgium

SST LDA -
Portugal

Thuan Duc Joint
Stock Company

Sang Nghia
Plastic Company

ES - France

Other trade
receivables

VND

2.105.127.646

l.405.000.000

VND VND

- 580.790.389

- L6 t0. 178.701

- 1.126.250.000

- 2.819.929.326

- 2,7 56.990.10 t

VND

2.347.940.942

4.940.006.25t

4.357.800.000

r .5 12.000.000

2.37 5.872.733

I 1.960. t46.269 8.404.805.67s

31.003.893.841 17.298.944.192

20



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
]1ung 

Duone Village, Kieu Ky Commune, Gia Lam
ict, Hanoi Vietnam

6 . PREPAYMENTS TO SUPPLIERS

Consolidated Financial Statements
For the 4th quarter 2024

3t/12/2024
0U0t/2024

Value Provision Value Provision
Nam Cuong
Business and
Trading Joint
Stock Company

Tan Quang
Plastic Joint
Stock Company

5T Import Export
Joint Stock
Company

Minh Thanh

Triet Investment

Trading and

Service Joint
Stock Company

Branch of NK
Plastic and
Environment
Technology Co.,
Ltd. - High+ech
plastic factory
IVICT
(Singapore) pte.

Ltd

Vinmar
IntemationalLLC

Others

VND
37.496.788.s16

,*: VND
20.183.603.4t6

VIVD

5.954.831.500

s. rs8.267.550

4.140.324.585

5.017.341.486

9.473.807.s00

6.624.698.550

3.200.000.000

3.000.000.000

605. 102.400

4.774.s88.389

57.7 67.553.637
47.861.800.25s

Prepayment to supptiers from related parties
-__

s.9s4.831.500
9.473.807.500

Ddetails as in Notes 34.

/
I

t
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

#6ilrffiI;',[:?ffHv commune, Gia Lam consoridated Financiarstatements
alrr yuqr.sr jvz+ accounflng Denod

7 . OTHERRECEIVABLES

3t/12/2024 0l/012024
Value Provision Value Provision

Receivables from
interest of
deposit, loan

Advances

VAT refund
request

Others

VND

51.665.753

467.3s0.393

4.200,000.000

r 08.570.000

VND VND

305.983.565

398.327.248

208.940.412

4.827.586.t46
913.251.225

8 .INVENTORIES

3t/12t2024
0U0U2024

Raw materials

Finished goods

Goods

Original cost

VND
50.021.499.799

t0.l17.586.166

2.300.472.949

Provision Original cost

VND
26.t28.622.sn

5.446.8 t t.899

9.2 10.856.788

Provision
VND VND

62.439.s58.914 40.786.291.t98

22
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coxc Ty co pnAN NHUA SIXU ruAr vr[T NAM 86o c6o tai chinh hqp nh6t
Cho kl k6 to6n euj tV nam 2024

ll . cHr PHi rnA rntloc
3Ut2t2024 01t0U2024

a) Ngin h4n

Thud nhd xuong

C6ng cg dgng cp

Chi phi b6o hi6m

Chi phi trii trudc ngin h4n khric

VND

297.947.890

27.7st.283

7.04t.661

VND

t72.769.280-

r r6.980.9s0

332.740.840 289.750.230

b)

l2

DAi h4n

Cdng cp dpng cg, vgt tu phg tirng thay thii
Ti6n thu6 co sd hp tAng

Chi phi tr6 trudc ddi h4n kh6c

PHAI TRA NGUoI gAx xcAx HaN
ttizrzozq

Giri tri

39.792.646.683 69.356.027

0t/0t/2024
56 c6 khi n6ng trA

L573.763.370

38.2t0.768.064

8.11s.249

47.98s.466

21.370.56t

Sd c6 kha nAng tra

ng Gi6 tri no

BGn khdc

Chi nh6nh Cdng
ty TNHH C6ng

nghQ nhga vd
MOitnrdmg NK -
Nhd m6y nhga
cdng nghQ cao

C6ng ty Cd phAn

Haplast

C6ng ty C6 ph6n

Nhsa A D6ng

C6ng ry TNHH
Thuong mai Vdn
tii Ti6n Phong

Cdng ty C6 phdn
PMJ

COng ty TNHH
Sunrise Colours
Vi6t Nam

C6ng ty TNHH
xu6t ntrpp t<trAu

Ph[ Ldm

C6ng ty C6 phAn

An Ti6n
Industries

Dtiituqng kh6c

VND

2. r 20.850.000

VND

2. r20.850.000

3.123.701.000

1.331.s22.500

t .073.693 .7 s5

160.650.000

r0.600.000

1.793.655.000

823.500.000

7.037.927.307

VND

94.850.000

520.742.470

936.s25.000

t.238.222.998

721.587.000

s27.040.000

3.340.208.801

VND

94.850.000

520.742.470

936.525.000

1.238.222.998

72t.587.000

527.040.000

3.340.208.801

3.123.701.000

1.331.522.500

t.073.693.755

r 60.650.000

r0.600.000

1.793.65s.000

823.s00.000

7.037.927.307

17.476.099.s6217.476.099.562

24
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Cia Lam
District, Hanoi Cify, Vietnam

I3 . PREPAYMENTS FROM CUSTOMERS

Trinh Nghien Joint Stock Company
Cat Tuong plastic production and Trading Company Limited
LTS Limited

Haplast Joint Stock Company
Reddipak Limited

AS

Others

Consolidated Financial Statements
For the 4th 2024 account

3t/12/2024 0t/0t/2024
VND

t.520.260.000

I .363. I 47.500

372.t87.246

6t2.667 35;
2.005.488.619

5.873.750.723 790.906.114

368.963.01;

80.1t4.332

341.828.772

/,
.s

/

i
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\
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Cia Lam Consolidated Financial Statements
District' Hanoi citY, vietnam For the 4th quarter 2024 accounting period

15 . ACCRUED EXPENSES

3U12t2024 0U0U2024

Interest expense

Salaries

Infrastructure rental

Other accrued expenses

Social insurance

Health insurance

Unemployment insurance

Others

Others

VND

54.857.014

951.000.000

30.539.803.840

68.409.841

VND

39.581 .955

18.630.212

3 r.614.070.69s 58.212.t67

16 . OTHERPAYABLES

3Ut2t2024 011012024

VND

25.520.606

38.002.897

t7 .319.674

108.374.730

259.200.000

VND

1.564.57;

288.000.000

448.417.907 289.564.875 ,
}J
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam Consolidated Financial Statements
District, Hanoi City, Vietnam

Detailed information on Short-term borrowings:

l) Borrowings limit contract No. 328-04I}}}4-HDCYHMNHCTI3I-NST dated November 4,2024between
the Company and Vietnam Joint Stock Commercial Bank for Industry and Trade with a bonowing limit of
VND 40 billion, the limit maintenance period is I year, the loan term of each disbursement is 06 months, the
borrowing interest rate is stated on each debt receipt. The purpose of the borrowing is to supplement working
capital for production and business.

The borrowing is secured by the Company's fixed assets and goods under the following mortgage contracts:
- Mortgage contract No.2l3-04/2022lHDBD/NHCTl3l-NST dated September 12,2022;
- Mortgage contract No. 214-0412022/HDBDNHCT l3 I -NST dated Septem ber 12,2022;
- Mortgage contract No.2|5/04/2022IHDBDNHCTI3 l-NST dated September 14, 2022;,,

- Valuable paper mortgage contract No.304-04/2024IHDBDD/NHCTl3l-NST signed on October 7,2024
with the mortgaged asset being the company's Efast channel term deposit balince with an amount of
650,000,000 VND with a term of 3 months, interest rate of I .6o/olyear.

- Deposit contract mortgage No. 319-04/2024/HDBDNHCTI3I- NST signed on october 23,2024 with the
mortgaged asset being the deposit balance under the 6-month term deposit contract the amount of VND g

billion with an interest rate of 4.6o/olyear.,,

- Real Estate Mortgage contract No.283-04/2024IHDBDNHCTI3I-NST signed on September 1g,2024
with the mortgaged property being the Certificate of land use rights, house ownership rights and other assets
attached to land No. DM 478149; Certificate issuance registration number: Vp 00077 issued by the Hanoi
Land Registration Office on May 5,2023, in the name of Mr. Nguyen Dinh Tuan and Ms. Nguyen Thi Thuy
Duong.

As of December 31, 2024,Mr. Nguyen Dinh Tuan is a member of the Company's Board of Directors.

2) Credit fimit contract No.0l/2024l17910577|HDTD dated April 26,2024 between Vietnam Ecological
Plastic Joint Stock Company and Vietnam Joint Stock Commercial Bank for Investment and Development -
Thang Long Branch with a limit of VND 25,000,000,000. Purpose: Supplementing working capital,
guarantee, opening L/C. Term: 12 months from the date of decision issuance to March 27,2024. Loan
term/guarantee tern/LlC term, interest rate, fees are determined according to each specific credit contract,
specific guarantee contract, issued L/C.

The borrowings is secured by assets under the following mortgage contracts:
The bonowings is secured by the Company's fixed assets and goods under the mortgage contracts:
- Asset mortgage contract No. 0l/2023.179105].]1HD8D dated March 3 1,2023;
- Debt/receivables mortgage contract No. O2l2023l179105771HDBE dated March 3 1,2023:
- Reaf estate mortgage contract established on April 11,2023 is the Certificate of Land Use Rights, House
Ownership Rights and Other Assets Attached to Land No. CV 479941issued on September B,2O2o owned
by Mr. Nguyen Van Binh and Ms. Nguyen Thi Luong. Property information is as follows: Land plot number
279,map sheet number: 29, address: Cao Dinh 3 residential group - Xuan Dinh ward - Bac Tu Liem district -
Hanoi city, area: 83.7m2, purpose of use: urban residential land, term of use: long-term.

As of December 31, 2024,Mr. Nguyen Van Binh is Chairman of the Board of Directors of the Company.

(3) Credit contract No. 219033.24.058.3901046.TD dated September 24,2024 between the Company and
Military Commercial Joint Stock Bank with a limit of VND 50 billion, loan term until May 24,2025,1oan
interest rate is determined in each specific debt receipt. The purpose of the loan is to serve production and
business.

Detailed information on Long-term borrowings:
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VIETNAM ECO PLASTIC TECHNOLOGY JOTNT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam Consolidated Financialstatements
District' Hanoi citY, vietnam Fo. the 4th qra.te.2024 accounting pe.iod

4) Credit contract No. 02l2024ll7g1o577lHDTD dated July 12, 2024 between the Company and viernamJoint stock commercial Bank for Investment and Development - Thang Long Branch with a limit of USD
276,866'39 with a term of 60 months, the first year's inteiest rate is fixed at 6.3o/o/year, the following years
are equal to the base interest rate + margin of 3.}o/olyear, the purpose of the loan is to pay for the purchase of
machinery and equipment.
The borrowings is mortgaged by the company's fixed assets according to the mortgage contracts:
- Asset mortgage contract No.0l/2023.179t0577/HDBD dated March 3 1,2023;
- Future property mortgage contract No.0l/2024/l7glo577/HDBDTL dated July 15,2024.
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam Consolidated Financial Statements
District, Hanoi City, Vietnam For the 4th quarter 2024 accounting period

18 . OWNER'S EQUITY
a) Increase and decrease in ownerrs equity

Contributed
capital Retained earnings Total

From 0l/01/2023 to 3l/12/2023

At 0ltOt/2023

Profit/loss

At3t/12t2023

From 0l/01/2024 to 3ll12/2024
At 0u0t/2024

Profit/loss

At3ut2t2024

b) Details of owner's invested capital

Mr Nguyen Dinh Tuan

Mr Nguyen Van Binh

Mr Nguyen Huu Duong

Others

200.000.000.000 t0.290.775.661 210.290.775.661

VND

200.000.000.000

VND

(2.190.197.163)

12.480.972.824

VND

197.809.802.837

t2.480.972.824

200.000.000.000 10.290.775.661

13.954.575.584

210.290.775.661

13.954.575.s84

200.000.000.000 24.245.351.245 224.245.351.245

Rate 3U12t2024 Rate 0U0U2024
(%)

1,500/0

20,00%

15,000A

63,50yo

_1r*

VND
3.000.000.000

40.000.000.000

30.000.000.000

127.000.000.000

(%)

r0,00%

20,00vo

11,250/o

58,7 50/o

200.000.000.000 l00o/o 200.000.000.000

VND

20.000.000.000

40.000.000.000

22.s00.000.000

l17.500.000.000

!
,

!
't

t1

I

c) Capital transactions with owners and distribution of dividends and profits

The 4th quarter

2024

The 4th quarter

2023

Owner's contributed capital

- At the beginning of period

- Increase in the period

- Decrease in the period

- At the ending ofperiod

d) Stock

Quantity of Authorized issuing stocks

Quantity of issued shares and full capital contribution

- Common stocl<s

Quantiry of outstanding shares in circulation

- Common stocl<s

Par value per stock (VND)

200.000.000.000 200.000.000.000

31il2t2024 0v0U2024

VND

200.000.000.000

200.000.000.000

VND

200.000.000.000

200.000.000.000

20.000.000

20.000.000

20.000.000

20.000.000

20.000.000

10.000

20.000.000

20.000.000

20.000.000

20.000.000

20.000.000

r 0.000

3t



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam Consolidated Financial Statements
District, Hanoi City, Vietnam For the 4th 2024 account

I9 . OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMEN]
Foreign currencies

3111212024 0110U2024

20 . TOTAL REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

. USD

. EUR

Revenue from
sale ofgoods

Revenue from
sale of
finished goods

Revenue from
sale ofscrap
Revenue from
services

rendered

The 4th quarter

2024

361.728,94

299,04

VND
200.466.848.335

249.726.581.981

3.602.500.000

488.698.336

25.767,15

278,0t

VND
140.570.098. 107

134.772.398.',l91

1.205.000.000

The 4th quarter From 0110112024 From 0U0112024
2023 to 3Ut2/2024 to 3Ut2/2024

64.080.779.323

66.659.908.773

2.800.000.000

44.406.854.990

36.075.861.060

r.205.000.000

t33.540.688.096 81.687.7 r 6.0s0 454.284.628.652 276.547.496.898 I

2l DEDUCTIBLE ITEMS 1

It

I
t
I
I

The 4th quarter

2024

The 4th quarter

2023
From 0110112024 From 0110112024

to 3111212024 to 3v1212024

Sales return

Sales rebates

VND
537.535

231.635.601

VND

232.173.136

)) COSTS OF GOODS SOLD
The 4th quarter

2024
The 4th quarter

2023
From 0l/0112024 From 0110112024

to 3111212024 to 3111212024

Costs of finished
goods sold

Costs ofgoods
sold

Cost of scrap sold

Costs of services

54.970.656.24s

6s.8s9.6 r8.296

3.189.6 r6.000

38.577.s79.4ss

35.27 |.242.444

1.172.764.410_

VND
173.720.964.905

245.908.999.380

4.142.987.786

390.624.335

VND
l13.698.82r.945

137,825.279.738

1.t72.764.4t0_

75.021.s86.309124.019.890.541

32
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam Consolidated Financial Statements

For the 4th quarter 2024 accounti

The 4th quarter

2024
The 4th quarter

2023
From 0l/0112024 From 01t0112023

to 31/12/2024 to 3UtZ/2023

Interest income,

interest from

Gain from selling
investments

Realized gain
from foreign
exchange

difference

208.277.978

796.304.495

r .414.3 85.853

I .05 I .801 .827

548.561.547

VNID

t.296.137.636

2.684.219.198

4.483.74t.329

VNID

I .3 I 3.464.585

2.531.296.468

District, Hanoi Cify, Vietnam

23 . FINANCE INCOME

2.418.968.326 r.600.363.374 8.464.098.163 3.844.761.053

24 . FINANCIAL EXPENSES

The 4th quarter

2024
The 4th quarter

2023
From 0110112024 From 01t0112023

to 31/1212024 to 3U12/2023

Interest expenses

Losses from
securities

investment

Realized loss

from foreign
exchange

difference

Unrealized loss

from foreign
exchange

difference

Provision for
securities
investment

Others

779.081 .3 I I

25.331.406

769.778.628

231.90t.439

901.114.025

103.121.n7

626.498.783

694.992.870

389.748.966

\rNID

2.437.879.316

t.309.400.726

2.5t0.515.767

23t.90t.439

90t.t 14.025

l8 r .421 .651

VND
2.2t2.840.147

I .410.620.610

62.t63.8s7

2

1

{
I

,

I
I

2.810.327.926 1.711.240.6t9 7.572.232.924 3.68s.624,614

25 . SELLING EXPENSES

The 4th quarter
2024

The 4th quarter

2023
From0ll0l12024 From0ll0l12023

to 3111212024 to 3llt2/2023

Raw materials

Labor

Depreciation and

amortisation

Tax, Charge, Fee

Expenses from
external services

Other expenses

by cash

264.974.596

I .7 t4.950.8 I I

s83.232.000

t46.223.47 5

1.720.000

1.366.511.135

VND

844.71I .932

6.tgl.tlt.5t;

81.01 r.008

VND

648.958.553

29.080.26s

s.640.000

4.108.435.420

33



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Cia Lam Consolidated Financial Statements
District, Hanoi City, Vietnam

2.563.157.407 1.514.454.610 7.723.504.457 4.792.114.238

34



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam Consolidated Financial Statements
District' Hanoi city, vietnam For the 4th quart er 2l24accounting period

26 . GENERAL ADMINISTRATIVE EXPENSES

Labor

Depreciation and

amortisation

Tax, Charge, Fee

Expenses llom
external services

Other expenses

by cash

27 . OTHER INCOME

1.486.654.993

3s9 .211 .804

457.860.628

298.213.260

The 4th quarter

2024

VND
2.954.057.404

s62.537.689

5.000.000

1.806.323.449

936.074.194

From 0110112023

to 3U12t2023

VND
2.169.108.459

r34.843.004

5.7 t9 ,938

L r 50.890.578

425.t84.152

The 4th quarter

2024

The 4th quarrer From0ll0l12024
2023 to 3t/t2/2024

6t0.966.81t

33.710.7 5t

500.000

164.915.947

248.938.176

The 4th quarter From 0110112024

2023 to 3t/12/2024

6.263.992.736 3.885.746. r3l

From 0110112023

to 3l/12/2023

Gain from
liquidation,
disposal offixed
Pre-printed,

sample

Others

389. r45.45s

277 .718.622

2'79.050.922

I 0l .0 I 9.535

59.968.792

VND
389.14s.455

453.562.265

3t2.884.862

VND

302.900.424

427.279.893

945.914.999 r60.988.327 1. r 55.592.582 730. t 80.317

,

I
ll
,h

t
I
a

28 . CURRENT BUSINESS INCOME TAX EXPENSE

Total profit before tax

Increase

- Ineligible expenses

- Exchange rate differences due to year-end revaluation
- Remuneration of non-executive Board members

- Exclude losses of subsidiqries

- Others

Thu nhflp chiu rhu6 TNDN

Current corporate income tax expense (Tax rate 20o/o)

The 4th quarter

2024

The 4th quarter

2023

VND

r7.583.413.935

5 10.8s2.654

377.3 34.852

37.5 t7.802

96.000.000

61.834.2 t4
(t t.909.049)

18.144.191.754

VND

15.7 t1.090.224

463.496.778

344.996.968

22.499.8 t0
96.000.000

r6. 180.587.00;

35
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam Consolidated Financial Statements
District, Hanoi Cify, Vietnam For the 4th 2024 accounti

Earning per share distributed to common shareholders of the company is calculated as follows :

The 4th quarter

2024
The 4th quarter

2023
Net profit after tax

Profit distributed for common stocks

Average number of outstanding common shares in circuration in tr

Basic earnings per share 
.

BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials

Labour

Depreciation and amortisation

Tax, Charge, Fee

Expenses from external services

Other expenses by cash

. FINANCIAL INSTRUMENTS
The types of financial instruments of the Company include:

229.642.561.155 r 28.913.695.501

13.954.57s.584

13.954.57s.584

20.000.000

t2.480.972.824

12.480.972.824

35.383.s08

698 353

30

The 4th quarter

2024
The 4th quarter

2023

VND
t77.820.129.235

I I .420.09 r. 160

6.390.964.652

11.420.09t.160

19.064.179.6s7

3.527.105.291

VND
98.976.657.340

7.264.542.813

7323.576.120

l1.359.938

t3.627.530.223

1.710.029.067
!

I

,

I

I

i
I

3l

29 . BASIC EARNINGS PER SHARE

3U12t2024 0t/01t2024

Financial Assets

Cash and cash

equivalents

Trade

receivables, other
receivables

Loans

Short term investn

OriginalCost

VND

52.430.821.051

34.426.479.987

VND

(90t. il4,025;

OriginalCost

VND

10.938.360.569

t8.212.195.417

r 8.000.000.000

69.305.87s.613

Provision Provision

VND

46.263.4t0.429

(90t.1 14.02s)133.120.711.467

36
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VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam Consolidated Financial Statements
District, Hanoi City, Vietnam

Financial Liabilities

Borrowings and debts

Trade payables, other payables

Accrued expenses

Under I year

VND
As at3lll2l2024
Short term 45.362.296.404
investments

For the 4th 2024 accounti

Canying amount

3U12t2024

VND

60.966.196.4s7

17.924.517.469

31.614.070.695

From more than 5

From I to 5 years years

VND \,TND

0U0U2024

VND

42.58t.5 t9. rs0

7.668.741.144

58.212.t67

I10.504.784.621 50.308.472.461

Financial assets and financial liabilities are not revalued according to fair value at the end ofthe year because
the Circular No.2l0/2009/TT-BTC and prevailing statutory regulations require to present Financial
Statements and Notes to financial instruments but do not provide any relevant instruction for assessment and
recognition of fair value of financial assets and liabilities, excluding provision for doubtful debts and
provision for diminution in value of trading securities which are presented in relevant notes.

Financial risk management

The Company's financial risks including market risk, credit risk and liquidility risk. The Company has
developed its control system to ensure the reasonable balance between cost ofincurred risks and cost ofrisk
management. The Board of General Directors of the Company is responsible for monitoring the risk
management process to ensure the appropriate balance between risk and risk control.

Market risk

The Company's business operations will bear the risks of changes on prices, exchange rates and interest rates.

Price Risk

The Company bears price risk of equity instruments fiom short-term and long-term investments in securities
due to the uncertainty of future prices of the securities. As regards, long+erm securities held for long-term
strategies, at the end of the fiscal year, the Company has no plan to sell these investments.

i

I

Total

VND

45362.296.404

45.362.296.404 45.362.296.404

As at0ll0ll2024
Short term

investments

69.30s.875.6 t 3 69.30s.875.613

69.305.875.613

3t

69.305.875.613
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Exchange rate risk

The Company bears the risk of exchange rate due to the fluctuation in fair value of future cash flows of a
financial instrument in line with changes in exchange rates if loans, revenues and expenses of the Company
are denominated in foreign currencies other than VND.

Interest rate risk

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a
financial instrument in line with changes in market interest rates if the Company has time or demand deposits,
borrowings and debts subject to floating interest rates. The Company manages interest rate risk by analyzing
the market competition situation to obtain interest beneficial for its operation purpose.

Credit Risk

Credit risk is the risk of financial loss to the Company if a counterparty fails to perform its contractual
obligations. The Company has credit risk llom operating activities (mainly to trade receivables) and financial
activities (including deposits, loans and other financial instruments), detailed as follows:

From more than 5

Under I year From I to 5 years years

VND VND VND

52.430.821.051

34.426.479.987

Total

ls at3lll2l2024
Cash and cash

equivalents

Trade

receivables, other
receivables

VND

52.430.82 r.0s I

34.426.479.987

86.857.301.038 86.857.30t.038

I

t

As at0ll0ll2024
Cash and cash

equivalents

Trade

receivables, other
receivables

Loans

10.938.360.s69

t8.2t2.195.417

18.000.000.000

r 0.938.360.569

18.212.195.417

r8.000.000.000

47.150.555.986 47. r s0.s55.986

Liquidity Risk

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to the lack
of funds. Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash

flow of the original debts) as follows:

38



VIETNAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY
Trung Duong Village, Kieu Ky Commune, Gia Lam Consolidated Financial Statements
District, Hanoi City, Vietnam

As at 3l/1212024

Borrowings and

debts

Trade payables,

other payables

Accrued expenses

Under I year From I to 5 years

VND VND

54.734.671.428

17.924.517.469

31.614.070.695

6.231.525.029

For the 4th quarter 2024

From more than 5

years

VND

Total

VND

60.966.196.457

17.924.517.469

31.614.070.695

104.273.259.s92 6.231.szs.029 I10.s04.784.62r

As at 0ll0ll2024
Borrowings and dr

Trade payables,

other payables

Accrued expenses

42.581.519.150

7.668.741.144

58.2r2.167

42.58 I .5 19. I 50

7.668.741.144

58.212.t67

32

50.308.472.461 50.308.472.461

The Company believes that risk level of loan repayment is low (or controllable). The Company has the ability
to pay due debts from cash flows from its operating activities and cash received from mature financial assets.

EVENTS AFTER BALANCE SHEET DATE

There have been no significant events occurring after the reporting period, which would require adjustments
or disclosures to be made in the Consolidated Financial Statements.

SEGMENT REPORTING

Under business fields

Domestic Export

VNID

174,386.805.063

(1s2.866.47 5.434)

Grant total

r 6.80s. r 56.205

1.t55.592.582

377.334.852

778.2s7.730

33

Net revenue ltom sales to external

Financial income

Parts costs

Unallocated costs

Excluding gains from investments in
associates consolidated under the equity
method

Profit from business activities

Other income

Other expense

Other profit

Total net profit before tax

VND
279.665.650.453

(271.297 .100.972)

VND
454.0s2.455.5t6

8.464.098.163

(424.163.576.406)

(21 .559 .730.t t7)
I L909.049

39

17.583.413.935
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34 . TRANSACTION AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the company detail as follows:

Related parties Relation
Tan Quang Plastic Joint Stock Company
Vietnam Eco Plastic Packaging Joint Stock
Company

Affiliate company

Subsidiary company

The member of the Board of Management

The members of the Board of General Directors

The members of the Board of Supervision

During the fiscal year, the Company has the transactions and balances with related
(particularly borrowings with related parties are detailed in Note ...)

Transactions during the accounting period;

"'l,'rtlllililo
ur?

26.024.523.$;

26.024.523.637

31112t2024

VND
5.954.83 r.500

s.954.831.500

Mr Nguyen Van Binh

Loan repayment col lection

Loan interest collection

Tan Quang Plastic Joint Stock Company
Purchase ofgoods

Advance payment for goods

Payment for goods

Outstanding balances up to the reporting date are as follows:

Tan Quang Plastic Joint Stock Company
Prepayments to suppl iers

parties as follows:

From 0110112023

to 3111212023

VND
18.329.861.000

r 8.000.000.000

329.861.000

31.880.194.725

15.517.327.250

9.473.807.500

6.889.059.975

0U0112024

VND

9.473.807.500

9.473.807.500
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Transactions with other related parties:

From 0110112024 From 0l0t/2023
to 3l/12/2024 to 3Ut212023

VND VND
Remuneration to members of The Board of General Directors and The Board of Management
Mr Nguyen van Binh 60.000.000 60.000.000
Mr Nguyen Huu Duong 2gz.3t5.go3 222.422.627
Mr Nguyen Dinh Tuan

Mr Dao Quoc Hung

Mr Nguyen Thanh An

Mrs Le Thi Thuy

Remuneration to members of the Board of Supervision
Mrs Nguyen Thu Hang

Mrs Do Thi Duyen

Mrs Tran Ngoc Phuong

COMPARATIVE FIGURES

36.000.000

238.943.156

120.834.902

66.52s.693

186.692.844

173.386.097

169.736.342

36.000.000

241.7 t0.073

191.100.480

225.689.200

r55.3 r 3.998

167.482.905
1.344.434.837 1.299.719.283
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comparative figures are figures in the Financial Statements for the fiscal year
audited by ASCo Auditing and valuation company Limited. Figures in the

ended December 31,2023
4th Quarter 2024 lncome
accounting period from the

Statement and corresponding notes are figures in the Financial
4th Quarter 2024 prepared by the company.

lV
Tran ThiViet Hoa

Preparer

Hqnoi, &lf.t..dlnozs

Tran Thi Viet Hoa

Chief Accountant General Director
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