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cENTRAT pETRovtETNAM FERTILtzER eno cHEMtcAls rsc
Lot A2, Nhon Binh lndustrial Cluster, Nhon Binh Ward,

Quy Nhon City, Binh Dinh Province, S.R. Vietnam

STATEMENI OF THE BOARD OF EXCECUTIVE OFFICERS

The Board of Excecutive Officers of Central PetroVietnam Fertilizer and Chemicats JSC (tfre "Compary") presents

this report togEther with the Company's financial statements for the year ended 31 December,2g{A '

t

THE BOARD OF DIRECTORS, THE BOARD OF EXCECUTTVE OFFICERS AND BOARD OF SUPPERVTSORS

The members of the Board of Directors, the Board of Excecutive Officers and Board of Supqrvisors of theCompany

during the year and to the date of this ieport are as.follows: ' '' 
"

Board of Directors

Mr. MaiThanh Hai

Mr. Trinh Van Chuong

Mr, Nguyen Quang Doan

Board of Excecutive Qfficers

Mr. Luong Anh Tuan

Mr. Trinh Van Chuong

Mr. Ta Quoc Phuong

Board of Suoervisors

Ms. Nguyen Thi Kim Anh
Mr. Pham Thanh Long

Ms. Tran Thi Hai Yen

Chairman

Member
Member

Director (Appointed on 01 January 2025)

Director (Resigned on 01 January 2025)

Deputy Director

Head of Board ofSupervisors
Member
Member

/i

I

,\
THE BOARD OF FXCECUTTVE OTF|CERS',STATEMENT OF BESPONSIBTL|TY

,' 1t \

The Board of Excecutive Officers of the Company is responsible for prepaiing the financial statements, which give

, a true and fair view of the financial position of .the Company as at 31 December 2024, and its financial
performance and its cash flows tor ihe year then ended in accordance with'Vietiiamese Accounti4g Slandards,

accounting regime fpr enterprises and legal regulations relating to finaricial reporting. tn preparihg these fin'ancial

statements, the'Boird of Excecutive Officers is required to:

r select suitable accounting policies and then apply them consistently;

e 'make judgments and estimates that are reasonable and prudenu

. state whether applicable accounting principles have been fgllowed, subject to any material Separtures
disclosed and explained in the financial statements;

. prepare the financial statements on the Boing Cohcern basis unless it is inappropriate to presume that the
Company will continue in business; and

. design and implement an effective internal control system for the purpose of properly preparing and
presenting the flnancial statements so as to minimize errors and frauds.

1



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICAIS JSC

Lot A2, Nhon Binh lndustrial Cluster, Nhon Binh Ward,
Quy Nhon City, Binh Dinh Province, S.R. Vietnam

STATEMENT OF THE BOARD OF EXCECUTIVE OFFTCERS (Continued)

.1

fh'e goard of Excecutive Offlcers of the Company is responsible for ensuring that proper 
"..ouinting 

r,ecor{;re kept,

which disclose, with reasonable accuracy at any time, the financial position of thd.Company and that the financial

statements comply with Vietnamese Accounting Standards, accounting regime ,for. enterprises'and legal

regulations relating to financial ,.porting, The Board of Excecutivb O'ff-rlers is also responsibie for safeguarding the

THE BOARD OF EXCECUTIVE OFFICERS'STATEMENT OF RESPONSIBIIITY (Continued)
,.*

assets of the Company and hence for taking reasonable steps for the prevention and detection.of frauds and other
Itrregulanues. 

\

The Board of Excecutive Officers cbnfirms that the Company has complied with the above requirements in

preparing these financial statements.'

For and on behalf of the Board of Excecutive Officers,

Luong Anh Tuan

Director

05 Morch 2025

,

I
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INDEPEN OENT AU DITORS' RE PORT

To: The Shareholders

The Board of Directors and the Board of Excecutive Officers

. Central PetroVietnam Fertilizer and Chemicals JSC

We have audited the accompanying financial statements of Central PetroVietnam Fertilizer and Chemicals:'SC (ttre
"Compan/) prepared on 05 March 2025, as set out from page 04 to page 24, which comprise the balance sheet as

at 31 December 2024, the statement of income, the statement of cash flows for the year then ended, and a

summary of significant accounting policies and other explanatory information.

Monagemenfs Responsibility for the Flnancial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating to
financial reporting and for such internal control as management determines is necessary to enable the
preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

Au d itorc' Re s pon si bil ity

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Vletnamese Standards on Auditing. Those standards reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonabJe assurance ibout whether the financial
statements are free from rnaterial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud.or error. ln making those risk

assessments, the auditors consider internal control relevant to the Company's preparation and fair presentation
of the financial staternents in order to design audit protedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An audit also

lncludes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financialstatements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
oprnlon.

Oplnion

ln our opinion, the financial statements give a true and fair view of the financlal position of the Company as at 31
and its financial performance and its cash flows for the year then ended in accordance with

ng Standards, accounting regime for enterprises and legal regulations relating to financial

Anh

{f

Oalolttc Vletnam Audlt co., Ltd

15tt Floor, Vinaconex Tower,
34 Lang Ha Street, LanB Ha Ward,
Dong Da District, Hanoi, vietnam
Tel : +84 24 7105 0O00

Fax: +84 2462885678
www.deloitte.com/vn
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Deputy General Director
Audit Practising Registration Certifiiate
No. 0036-2023-001-1

DELOITTE VTETNAM AUDIT COMPANY LTMITED

Do Trung Kien

Auditor
Audit Practising Registration Certificate
No. 1924-2023-001-1

A5 March 2025
Hanoi, S.R. Vietnam

0eloitte refers to one or more of Deloifte Touche Tohmatsu Limited {"Dfi1"}, its global network of momber firms, .nd their related entities (collectively, the

"Deloitte organization"). OTTL {also referred to as "oeloitte Global"} and each of its member 6rms and related entities are legally separate and independent
entities. which cannot obligati or bind each other in respect of third pafties. DTTL and each DfiL member ffrm and related entity is liable anly for its own
acts and omissions, and not those of each other, DTTI dops not provide services to clients. Please see wv,nrr.deloitte.com/about to learn more.



CENTRAI PETROVIETNAM FERTILIZER AND CHEMICALS JSC

Lot A2, Nhon Binh hdustrial Cluster, Nhon Binh Ward,

Quy Nhon CiW, Binh Dinh Province, S.R. Vietnam

FORM B O1.DN

lssued under Circular No. 200/2014fi-BTC
dated 22 December 2014 of the Ministry of Finance

BAI"ANCE SHEET

As ot 31 December 2024

ASSETS Codes Notes Closing balance

UNit: VND

openlng balance

A. CURRENTASSETS 100

110
\1!
712

130
131
132
135

140
141

150
151

200

210
216

220
221
222
223
227
228
229

250
267

292,841,733,819 L95,69\5A8,442

I. Cash and cash equivalents
7. Cash

2. Cash equivalents

ll. Short-termreceivables
L, Short-term trade receivables
2. Short-term advances to suppliers
3. Other short-term receivables

lll. lnventories
1. . lnventories

lV. Other short-term assets
1. Short-termprepayments

B. NON-CURRENTASSETS

l. Long-term receivables
L. Other long-term receivables

ll. Fixed assets
1. Tangible fixed assets

- Cost
- Accu muloted depreciotion

2. lntanglble assets

- Cost
- Accumulated omo rtisotion

lll. Other long-term assets

1. Long-termprepayments

TOTAL ASSETS (270=100+200)

5

6

4

I

164,497,235,56t
74,497,235,561
90,000,000,000

t26,689,677,8O3
21,76t,341,272

103,905,340,072
1,022,996,467

980,381,541
980,381,541

674A38,912
674,438,9L2

38,000,000
38,000,000

26,964,42?,759
6,309,447,384

78,573,405,725'
(72,263,957,747)

20,654,975,375
22,256,647,250
(7,607,664,875)

4,422,!06,,.A7
4,4?2,306,107

145,154r5581850

76,164,668,850
70,000,000,000

49,025,262,050
35,582,587,158
13,389,931,058

52,743,834

4,253,815
4,253,8t5

497,323,727

497,323,727

38,000,000
38,000,000

27,713,785,255
6,945,029,272

77,758,276,296
(70,873,197,9241

" 20,758,755,983
22,256,547,250
(7,487,884,267)

41651,085,051

4651,085,051

7

8 \
o
\
,l

I
d
.1
{
*

3t,424,7291866 32,402,871,906

10

270 3.24,266,463,685 2?8,094,379,748

The occompanying notes are on integral part of these finonciol statements
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CENTRAT PETROVIETNAM FERTITIZER AND CHEMICALS JSC

Lot A2, Nhon Binh lndustrial Cluster, Nhon Binh Ward,

Quy Nhon City, Binh Dinh Province, S.R. Vietnam

FORM B O1.DN

lssued under Circular No. 200/20141TT-BTC
dated 22 December 2014 of the Ministrv of Finance

BAIANCE SHEET (Continued)

As dt 37 OecemOer ZOZIq

Unit: VND

Codes Notes Closing balance Opening balanceRESOURCES

C. LIABITITIEs

Current liabilities
Short-term trade payables

Short-term advances from customers
Taxes and amounts payable to the
state budg6t

.l Payables to employees.
- Short-term ac'crued eipenses,

,Shoit-term unearned revenue
Other current payables

Bonus and welfare funds

D. EqUIW

l. Owne/s equity
1. Owner's contributed capital

- Ordinory shores corrying voting rights
2. lnvestment and development fund
3. Retained earnings

- Retained earninjs
accumulated to the prior year end '

- Retoined earnings oJ
the current year

TOTAL RESO URCES (440:300+400)

300

310
311
312.
313

314
315

318
319
322

4q0

L29,4L3,30O,746 41,415,26,8,885

t:

1.

2.

3.

4.

5.

6.

7.

8.

t
t29,413,3OO,746

7,870,42L,L28
L03,222,806,O98

1,997,489,287

7,830,522,206
590,876,426

18,181,819

980,872,744
6,9O2,13L,O44

..194,853,162,939

194,853,162,939
100,000,000,000
70Q,000,000,000

24,884,7L8,L04
59,958,444835
47,79j,392,759

41,,4L5,268,885
4,89t;622,852

20,588,505,355
1,198,960,450

7,25t,L44,O85
548,035,302

18,181,819
133,273,390

6,584,544,631

186,678,110,853

7L

72

13

14

410. 15

41t
4770
418
421

421a

186,578,110,853
loo,ooo,ooo,ooo\
TOO,OOO,OOO,OOOJ\

24,884,7t8,7}1(J1
6t,793,392,759 ll
a5,s31,,0s2,8s{/

Vo Thi My Le

Preparer

42lb

MO

Le Thanh Vien '
Chief Accountant

22,775,052,076 76,262,3i9,864

324,166,463,685 228,094,379,748

Luong Anh Tuan
Director

05 Morch 2025

,

t

,<.

t

The occomponying notes are an integrol port af these financiol statements
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICAIS JSC

Lot A2, Nhon Binh lndustrial Cluster, Nhon Binh Ward,
Quy Nhon City, Binh Dinh Province, S.R. Vietnam

FORM B O2.DN

lssued under Circular No. 2AO /zOL4lTl -sTC

dated 22 December ?OL4 of the Ministry of Finance

ITEMS

Gross revenue from goods sold .,
and services rendered
Deductions

Net revenue from goods sold'and
services rendered (10=01-02) '

Cost ofsales r

Gross profit from goods sold andservices
rendered (20=10-11)

Financial income

Financial expenses

- ln which: lnterest expense

Selling expenses , ;
General and administration expenses

Operating profit ..

(30=20+(21-22)-(2s+26))
Other income

Other expenses

Proflt from other activities
(rto=31-32)

Accounting profit before tax
(50:30+40)
Current corporate income tax expense

Deferred corporate tax expense

Net piofit after corporate income
tax (60=50-51-52) :

Basic garnings per share.

, INCOME STATEMENT

For the year ended 37 December 2024

Codes Notes Curren(year

-

,

.34L6,594,822,427

..66,242,417,268

3,150,352,405,159

3,069,91t,648,377

80,440,756,782

L,368,679,725

33O,753,424

33O,753,424

50,774,804,567

2O,9LO,517,972

10,393,350,544

24,567,779,69!
126,63t,77L

24,441,1,47,920

LeThanh Vlen
Chlef Accountant

34834,s081464 26,383,464,019

7,115,693,369 5,332,365,936

172,04!,t34

.' 27,7L8,815,095 20,939,055,949

L,624

Luong Anh Tuan
Director

JI-"*
Unit: VND

Prior year

1.

2.

3.'

4..

5.

6.

7-

8.

9;

10.

11.

12.

13.

14.

15.

16.

17.

18.

01

I
02

10

11

20

2L

22
'23

25

26

30

31

32

40

50

51

52

60

70

18

18

18

19

2t

22

22

23

23

23

24

3,230,271,7L3,987

56,283,715,101

3,173,987,998,885

3,093,309.952,912

80,5791435,974

1,6t8,5L3,232

41L,67!,233

477,677,233

43,254,504,748

22,190,456,90.i

16,4/,0,9L51324

10,169,035,880

226,489,785

9,942,547,695

,

l'
I

I

I

I

I

I

I

Il'
I

I

,\
\l

ti)l'{l
\l

I

I

I

I

I'j.l
I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

a

VoThi My Le

Preparer

05 Morch 2025

The occomponying notes are on integrol port of these finonciol statements
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CENTRAI. PETROVIETNAM FERTILIZER AND CHEMICALS JSC

Lot A2, Nhon Binh lndustrial Cluster, Nhon Binh Ward,

Quy Nhon City, Binh Dinh Province, S.R. Vietnam

FORM B O3.DN

lssued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance

ITEMS

l. cAsH FLOWS FROM OPERATTNG ACTTVTTTES

7. Prolit before tax

2. . Atljustments for:
Depreciation and amortisation'of fixed assets
and investment properties
Provisions t

Gain from investing activities I

lnterest expense

3, Operating profit before movements in
workingcapitol ,tl
Changes in receivables

Changes in inventories I
Changes in payables (excluding accrued
loan interest and corporate income tax'
payable)

Changes in prepaid expenses

lnterest paid

Corporate income tax paid

Other cash inflows

Other cash outflows
Net cash generated by/(used in) operating activities

,CASH FLOWSTATEMENT

For the year ended 37 December 2024

Codes

07 34,834,508,464

t,866384,720

r..4
Unit: VND

Prlor yearCurrent year

fl

u

02

03

05

06

08

L2

t4
15

16

t7
20

(1,384,593,351)

33O,753,424

35,647,049,247

177,7O5,749,3261
(976,127,7261

87,564,372,174

51,653,759
(33O,753,4241

(6,895,400,095)

21t,9o8,976

15,576,176,606!.
i2,050,786,979

rs,su,ffis
1,388,104,380

286,9gg;792'

26,383,464,079

L,996,76?,126

15,364,987,421-l.
(1,618,513,232)
' 

417,677,233
77,699,396,725

1,093,006,686
746,460,027,773

127,L86,771,6261

352,911,555

14L1,67L,233)

14,674,22!,7L51
7,825,776,775

'7,598,484,772l'
721"558,970,168

1,578,869,398

igz3,s6g,gz6)

09

10

11

t!. cAsH Ftows tRoM tNvEsTrNG AcTrvrTtEs

1. Acquisition and construction of fixed assets 2l
and other long-term assets

2. . Proceeds from sale, disposal of'fixed assets 22

3 lnterest earned, dividends and profits received 27

Net cash generated by/(used in) investing activities 30

The accompdnying notes are an integral part of these finoncial stotements

(1,!77,018,2241 12,552,,439,374)

t
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CENTRAL PETROVIETNAM FERTITIZER AND CHEMICATS JSC

Lot 42, Nhon Binh lndustrial Cluster, Nhon Binh lVard,
Quy Nhon City, Binh Dinh Province, S.R. Vietnam

FORM B O3.DN

lssued under Circular No. 200/2014/TT-BTC

dated 22 December 2Ot4 of the Ministry of Finance

ITEMS

III. CASH FTOWS FROM FINANCING ACTIVITIES

1. Proceeds from borrowings

2.' Repayment of borrowings '
3. Dividends and profits paid

Net cash used in financing actffities

Net increases in cash (50=20+30+40)

Cash and cash equivalents at the
beginnlng of the yeai

,.
Cash and cash equiv..alents at the end of
the year (70=50+60)

CASH FIOW STATEMENT (Continuedl

For the year ended 37 December 2024

Codes .' Cu/rent.yehr

,,|

..205,000,000,000

(205,000,000,000)

(14,005,220,000)

(14,005,220,000)

.1
..:a;-

UNit:VND

.?

Prior year

33

34

36

40

50

50

70

245,000,000,000

(245,000,000,000)

(30,022,49b,000)

(30,022,480,000)

18,332,566,711 io,s62,g6t,tg2

146,154568,850 55,601,8071658

t64,497,235,561 146,164658,850

I

I

I

I

I

a.l-l
lsl.I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

I

t

Vo Thi My Le

Preparer
Le Thanh Vien
Chief Accountant

Luong Anh Tuan
Director

05 MarSh 2025

,

The occompanying notes are on integral part of these finoncial statements
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CE''ITRAL PETROVIETNAM FERTIUZER AND CHEMICATS ISC
lot 42, Nhon Binh lndustrlal Cluster, Nhon Binh Ward,

Ouv Nhon Citv. Binh Dinh Province. s.R. Vietnam

FORM B Og.DN

lssued under Circular No, 200/2014/rT-BTC

dated 22 December 2014 ofthe Minlstrv of Finance

NOTES TO THE FINANCIAT STATEMENTS
These notes orc on integrol port of ond shouu be rcod in conjunctlon with the accomponying fioonciol stotemeots

1. Gl :IIl {l[tfllLnntirrifiilrN

Struciure of ownershlp

Central Petrovietnam Fertilizer and Chemicals JSC (hereinafter referred to as the. "Company'/), formerly
known as Central Petrovietnam Fertilizer and Chemicals Company Limite4 established under the Enterprise
Registration Certificate No.4100733174 issued on 31 December 2010, issued by the Department of
Planning and lnvestment of Binh Dinh provincg as amended, with the latest (gth) amendment dated 8
January 2025. The Company's shares are listed on Hanoi City Stock Exchange from 23 July 2015 with the
stock symbol as 'PCE'.

The Parent Company of the Company is Petrovietnam Fertilizer end Chemicals Corporation - JSC ('the
Corporation").

The total number of employees of the Company as at 31 December 2024 is 52 (as at 31 December 2023:
s2).

Operatlng industdes and ,rincip.l .ctiviti€s

The Company's operating industrles include: Trading agricultural and forestry products; Trading fertilizers
and chemical products; Technical services in the production and business offertilizers and related chemical
products; Freight tranjportatioh services by truck and inland waterways; Warehousing buslness.

the principal activity ofthe Company is trade in fertilizers.

Normal productlon and buslness cycle

The Company's normal production and business cycle is carried out for a time period of 12 months or less.

Disclosure of lnformation compatability ln the financlal statements

Cornparative figures are the figures of the company's audited financial statements for the year ended 31

Oecember 2023.

2. ACCOUNTING CONVET{TIO]T AND FINANCIAI YEAR

Accounting convention

The accompanying financial statements, expressed in vietnam Dong (VND), are prepared under the

historical cost convention and in accordance with Vietnamese Accounting Standards, accounting regime

for enterprises and legal regulations relating to financial reporting.

The accompanying financial statements are not intended to present the financial position, results ot

operations and cash flows in accordance with accountlng principles and practices generally accepted in

countries and jurisdictions other than Vietnam,

Financial year

The company's financial year begins on 01January and ends on 31 December.



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)
FORM B Og-DN

3. SUMMARY OF SIGNIFICANT ACCOUNTING POTICIES

Tfie slgnificant accountlng policies, which have been adopted by the Company in the preparation of these

financial statements, are as follows:

Estimates

The preparation of financlal statements ln conformity with Vietnamese Accounting Standards, accounting

regime for enterprises ind legal regulations relating to financial reporting requires the Board of
Excecutive Officers to make estimates and assurnptions that affect the reported amounts of assets,

liabilities and disclosures of contingent assets and liabilities at the date of the financial statements and

the reported amounts of revenues ahd expenses during the financial year. Although these accounting

estimates are based on the Board of Excecutive Officers's best knowledge, actual results may dlffer from

those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid

investments (not exceeding 3 months) that are readily convertible to known amounts of cash and which

are subject to an tnsignificant risk of changes in value.

Receiyables

Receivables represent the amounts recoverable frorn customers or other debtors and are stated at book

value less provision for doubtfuldebts.

Provision for doubtful debts ts made for receivables that are overdue for six months or more, or when the

debtor ls in dissolution, ln bankruptcy, or is experiencing similar difficulties and so may be unable to
repay the debt.

lnventories

lnventories are stated at the lower of cost and net realisable value. Cost comprises puichase price and
where applicable,. any dirictly atrributable costs that h.ive been incurred in bringinglthe inventories to
their present location and condition. lnventories.are'recorded under the perpetual method. lsiue cost is
calculated using the weighted average method. t,tet reilisable value represents the estirirated ielling
price less all estimated costs to completion and costs to be incurred in marketing selling and bistributisn.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting

regulations which allow provisions to be made for obsolete, damaged, or sdFstandard inventories and

for those which have costs higher than net realisable values as at the balance sheet date.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable
costs of bringing the assets to their working conditions and locations tor their intended use.

}

10



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS 
'SCNOTES To THE FINANCIAL STATEMENTS (Continued)

Buildings, structures
Machinery, equipment
Motorvehicles
office equipment

FORM B Og.DN

Tangible fixed assets are depreciated usinS the straight-line method over their estimated useful lives, as

follows:

Yeals

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference between the net
proceeds from sales or disposals of assets and their carrying amount and is recognised in the income

statement.

lntangible assets and amortization

lntangible fixed assets included computer software, finite land use rights and infinite land use rights, ,

which are stated at cost less accumulated amortisation.
Finite land use rights are amortized using the straight-line method over the land use term; inflnite land

use rights are not amortized; computer software is amortized over the estimated useful life, as follows:

Yeals
Finite land use rlghts
Computdrsoftware

3-25
5

5-6
3-5

31- 50
3

l{H

Prepayments

Prepayments are expenses which have already been paid but r€late to results of operations of multiple
accounting periods, including land rental and other types of prepaym€nts.

The Company leases 20,000 mr of land at Nhon Binh lndustrial Park for 42 years starting from 2010. The
prepaid lease payment is recognized in the income statement using the straightline method
corresponding to the lease term.

other types of prepayments included tools ard supplles issued for consumption and others which are

expected to provide future economic benefits to the Company and charged to the income statement on
the straight-line basis, with a maximum allocation period of 3 years in accordaice wlth the current
prevailing accounting regulations.

Revenue recognition

Revenue from the sale of goods is recognised when all five {5} following conditions are satisfied:

(a) the Company has transferred to the buyer the significant risks and rewards of ownership of the
goodsi

(b) the Company retains neither continuing managerial involvement to the degree usually associated

with owneBhip nor effective control over the goods sold;
(c) the amount of revenue can be measured reliably;
(d) it is probable that the economic benefits associated with the transaction will flow to the Company;

and
(e) the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue of a transaction involving the rendering of services is reco8nlsed when the outcome of such

transactions can be measured reliably. Where a transaction involving the rendering of services is

attributable to several years, revenue is recognised in each year by reference to the percentage of

11



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE TINANCIAL STATEMENTS (Continued)
FORM B Og.DN

completion of the transaction at the balance sheet date of that year. The outcome of a transactlon can be
measured reliably when all four (4) following conditions are satisfied:

(a) the amount of revenue can be measured reliably;
(b) it is probable that the economic benefits associated with the transaction will flow to the Company;
(c) the percentage of completion of the transaction at the balance sheet date can be measured reliably;

and
(d) the costs incurred for the transaction and the costs to complete the transaction can be measured

reliably..

lnterest income is accrued on a time basis, by reference to the principal outstanding and at the applicable
interest rate.

Sales deductions

Sales deductions include trade discounts.

Sales deductions incurred in the same year of the related revenue from sales of products, goods and

rendering of services are recorded as a deduction from the revenue of that year. ln case that sales

deductions for sales of products, goods or rendering of services sold in the year incurred after the
balance sheet date but before the issuance of the financial statements, the Company recorded as

revenue deductions for the year.

Borrowing costs

Borrowing costs are recognised in the income statement in the year when incurred.

Taxation

lncome tax expense represents the sum ofthe tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before
tax as reported in the income statement because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that are never taxable or deductible. The

Company is obliged to pay corporate income tax at the rate of 20% on taxable income.

Deferred tax ls recognised on significant differences between carrying amounts bf assets and liabilities in

the financial statements and the corresponding,iax bases used in the computation bf taxable profit and is
accounted'for using balance sheet liability method. Deferred tax liabilities are generally recognised for all
temporary differences and deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which deductible temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply ln the year when the liability is

settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates to
items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax
assets against current tax liabilities and when they relate to income taxes levied by the same tax
authority and the Company intends to settle its current tax assets and liabllities on a net basis.

The determination of the tax currently payable is based on the current.lnterpretatlon of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends on
the results of the tax authorities' eiaminations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

*
a
."1
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CENTRAT PETROVIETNAM FERNLEER AND CHEMICAI.S JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

4. CASHANDCASHEqUMALENTS

Cash on hand
Bank demand deposits
Cash equlvalent (*)

PetroVietnam Fertilizer and Chemicals
Thien Long Trading Company Limited
Others

Corporation

ln which: Short-term trade receivables from retated
parties (Details stated in Note 26)

6. SHORT.TERMADVANCESTOSUPPLIERS

FORM 8 Og.DN

Closing balance Opening balance
VND VND

339,4L7,067
74,L57,824,494
90,000,000,000

352,222,23O
75,812,446,620
70,000,000,000

(*) Representing the balance of deposits at commercial bank with an original term of 0t month at
interest rates ranging from 3.7% per annum to 4.4% per annum {as at 31 December 2023: from
23%per annum to 3.6% per annum).

5. SHORT.TERM TRADE RECEIVABLES

Closlnt balance Opening balance
VND VND

2!,756,43O,888 17,383,903,947
17,624,000,000

574,683,2L15,310,384
21,761,34t,272 35,582,587,158

21,756,030,888 17,3U,342,85t

Closing balance Opening balance
VND VND

103,905,340,072 13,265,131,058

. 103,905,:140,072

13.{i80O000
13"389,93L058

1031905r340r072 13,265,131,058

Petrovietnam Fertilizer and Chemicals Corporation
Others

ln which: Short-term adyances to related parties
(Details statgd in Note 26)

13



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICATS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)
FORM B O9.DN

Ooeninc balance

7 INVENTORIES

Closing balance

Work in
progress

tvlerchandise

Cost

42,672,250

gil,tog,zgt

VND
Provision Cost

2;482,425

L,77L,39O

VND
Provision

980,381,541 4,253,915

8. PREPAYMENTS

Closing balance Opening balance

VND , VND

a. Current
Tools and supplies pending allocation (within one year)

Others

b. Non=ctrrient
Land rental expenses for Nhon Binh lndustrial (*)
Others

674,478,912 497,?2?,727

38,625,588
535,813,324

48,738,27O
448,585,457

4,L12,4L5,233
309,890,874

4,265,L98,461
385,886,590

4,422,306447 4551,085,051

(*) On 01. January 2010, the Company received the right to lease land at Nhon Binh lndustrlal Cluster, Binh

Dinh Province, covering an area of 20,000 ma from the Petrochemic?l Fertilizer and Chemical

Corporation ("Corporation") according to Decision No. 9O8D/QD-PBHC dated 30 September 2010, by

the Chief Executive Officer of the Corporation. The Company allocates the land lease rights cost over a
period of 42 years starting from 01 January 2010. This cost is paid lump sum by the Company and

charged to the income statement corresponding to the lease term.

14



CENTRAT PETROVIETNAM FERTIUZER AND C}IIMICAIS JSC

NOTES TO THE Ft NANCIAL STATEMENTS {C-ontinuedl

9. INCREASES, DECREASES IiI TANGIBTE FIXEDASSETS

cosT
Opening balance
Additions
Disposals

Closlng balance

ACCUMU LATED DEPRECIATION

Openlng balance
Charge for the year

Disposals

Closlng balance

rORM B Og.DN

TotalBuildlngs
and structures

Machinery
and equlpment------m

Motor vehlcles Office equipment

VND VND

10,846,240,8!m
1,04o,oLB,224

VND

4,21q,647,449
77,000,000

(301,829,395)

VND

77,758,216,296
1,L17,018,224
(301,829,395)

62,21Ur,609,457 454,718,500

62&4A,609,457 454,71&500 11,886,259,114 3,991,818,054 78,IJ3*{91,r!!

50,079,485,686' 143,969,328
454,71&500 7434,t49,6O4

1,033,869240
2,8U,833,2r4

574,76t,544
{301,829,39s1

70,813,L87,024
1,752,6ffi,LLa
(301,829,395)

60,223,455,014 45rt,71&500 8,468,018,8/t4 3,117,755,383 72,263,957,74L

NET BOOK VALUE

Opening balance 2,L6L,L23,77t u,4L2,09r.,286 1,371,814,215 6,945,029,272

Closlng balance 2rOL7,l,54t4l,3 3418,240,270 874,052,671

the co6t of the Compan/s tanghle fixed asset . .s .t 31 Decernber 2024 lndcd6 vt{D 66,202,289177 las at 31 Deceftber 2023r VNO 55968,986,972} of t.nSlble

fixed essets whlch haye baen fully deptedated bqt a,e rtlll ln !re.

\WZ
-.#ft:}.

\\?\ ze.ap- r*tt



CENTRAL PEXROVI ETNAM TTRTI LIZER AND CH EMICALS.tSC

NOTES TO THE FINANCIAI STATEMENTS (Continued)

10. |NCREASES, DECREASES tN |NTANGIBIE ASSFTS

Land use rights Computer
software

FORM B Og.DN

Total

VND

22,142,927,889

VND VND

153,713,361 22,256,il1,250
coST
openlng bilance
Closing balance

ACCUI/IUISTED AMORTISATION
- Openlng balance

CharBe for the year

Closing balance

2?,,142,927,889 153,713,361

,,1334rL7O,9O5

113,780,608

153,713,361 1,487,884,267
113,790,609

1,447,95L,514 153r713,361

NET BOOK VATUE

Opening balance 20,768,756,983

Closing balance 20,654,976,375 20,654,976,375

The cost of the Company's intangible assets as at 31 December 2024 includes VND 153,713,361 (as at 31

December 2023: VND 1531713,361) of intangible assets Which have been fully amortized but are still in
use.

11. SHORT.TERMTRADEPAYABTES

Closing balance Openlng balance

,{

VND

Amount Amount able to
be paid off

VND

Amount Amount able to
be paid off

GlobalAsia Tourism and
Events Joint Stock Company
Minh Chau lnternaiional ' ... ,r

Household Joint Stock'
Company
Saigon Marketing and Media
Joint Stock Company
Others

1,558,015,730

t,497,247,2OO

1,658,015,730 1,L01,600,000

804500,000

1,101,600,000

7,497,247,204 804,500,000

105,705,000 105,705,000 958,500,000 958,500,000

4,609,453,199 4,609,453,198 2,028,922,852 2,p28,922,852
7,870,421,128 7,874,421,128 4,893,622,952 41893,622,852

ln whlch: Short-term trade
payahles to related parties
(Details stated in Note 26)

25I.,6LA,7O2 25i,610,702 217,016,510 217,015,510
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CENTRAT PETROVIETNAM FERIIIIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAt STATEMENTS (Contlnued)

12. SHORT.TERM ADVANCES FROM CUSTOMERS

Minh Tan Fertillzer lmport-Export Joint Stock Company
Thien Long Trading Company Limited
Kim Vu Bich Trading Company timited
Da Nahg Agricultural Materials llJoint Stock Company
Son Nguyet Trading and Services One Member
Company Limited
Quang Ngai Agro-Egrestry Technical Materials Joint
Stock Company
T&A Manufacturing, Trading and Services Company
Limited
Duc Trung Agricultural Services Company Limited
Others

FORM B OII-DIII

Closing balance Opening halance
VND VND

78,006,999,022
7,079,689,74L
3,856,246,664
2,879,391,690
1,803,839,013

1,060,709,912

763,7U,O25

309,034,500
7,463,191,43L

6,227,755,936
3,369,339,314
6,098,791,336

481,722,804

404,08&060

201,564,750
3,805,244,160

103,222,806,098

78,004999,022

20,588,506,356

\
.(\

I
N

6I
ln which: Short-term advances from related parties
(Details stated in Note 26)

13. TAXES AND OTHER RECCIVABLES FROM/PAYABLES TO THE STATE BUDGET

Opening
balance

Payable during
the

){

Paid

the
VND

526,278,756'
6,895,400,095
3,293,96:1,622

2,400,000

Closing

balance

Value added tax
Corporate income tax
Personal income tax
Land use tax
Others

VND
143,505,327
759,650,794
295,804,329

VND
775,582,207

7,115,693,369
3,622,899,728

2,400,000
172,083,053

VND

392,809,778
979,944,068
6?4,736,435

172,083,063

1,19&960,450 11,6.88,558,367 10,8901129,535 l,gg7p8,g,Zgt

14, ACCRUED EXPEI.ISES

Transportation, loading and storage costs

Others

Closing balance Openlng balance

437,754,026
153,122,400

VND

255,312,902
392.722.4@

vllD

590,876126 648,035,302

L7



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAI STATEMENTS (Continued)

Retained
earnings

FORM B Og-DN

Total

15. OWNERS'EQUITY

Changes in owners' equlty

Prior yea/s opening batance

Profit for the year

Appropriation to the fund

Dividends paid

Prior yea/s closlng balance

Current year's opening Palance

Profit for the year

Appropriation to the fund (i)

Dividends paid (i)

Current yeay's closing balance

Owne/s
contributed

capital

Development Investment
Fund

VND

100,000,000,000

VND

24,884,718,104

VND

75,531,052,895

20,939,056,949

14,676,717,095t

(30,000,000,000)

VND

200,4L5,779,999

20,939,056,949

(4,676,777,0851

{30,000,000,000)

100,000,000,000 24,884,718,104 61,793,392,759 186,678,110r863

100,000,000,000 24,884,7t.8,104 61,793,392,759

27,778,875,095

(5,543,763,019)

(14,000,000,000)

186,578,110,863

27,7t8,815,O95

(5,543,763,019)

(14,000,000,000)

100,000,000,000 24,884,'l18,lg4 59,958,444,835 194853,16a939

(i) According to Resolution No. 46/NQ-DHDCD 5 April2024 of the General M6eting of Shareholders, the Company has:

- Tempora.lly epproFlated to the bonul and welfare ftrnd from the after-tax proft ln 2024 with a total amount ofVNO 5543,763,019 (accordlnS to the rate

approt/€d by the General Meeting of Shareholders);

- Made dividmd dlstrlbution ftom the afte(-tax proflt ln 2023, amountlngto vt{o 14,000,m0,000.

18



CENTRAI. PETROVIETNAM FERTII.IZER AND CHEMICATS JSC

NOTES TO THE FINANCIAI STATEMENTS (Continued)

shares

Number ofshares issued to the public
Ordinory shdres
Number of outstanding shares in circulation
Ordinory shdres

FORM B Og.DII

Closing balance Opening balance
share

10,000,000
10@0,0@
10,000,000
10.000,M

Share

10,000,mo
70,o@,o00
10,000,000
70,M,@O

A common share has parvalue ofVND 10,000.

Charter capital

According to amended Enterprise Registration Certificate, the Company's charter capital is VND

100,000,000,000. The charter capital was fully contributed by the shareholders as at 31 December 2024

as follows:

Contributed capital
Closing balance openinc balance

VND

75%

5%

8.5%

VND

75,000,000,000 75,000,0o0,000

5,000,000,000

8,500,000,000
LL.s% 11,500,000,000 tL.s%

100,000,000,000 100% 100,0q,,0qt,m0 Loryr

s

Petrovietnam Fertilizer and

Chemicals Corporation
Danang Chemical lndustries Joint
Stock Company
Mr. Nguyen Huu Luan

Others

5,000 000,000

4500,00o,0o0
11,500,000,000

75%

5%

8.5%

r{

.l

tDivldends

The Compady made a dividend distribution in cash at a rate of 14% of the par value of shares, from the
after-tax profit up to the end of 2023, amounting to VNO 14,000,000,000. The dividend ertitlement date
is the day before 4 September 2024. Dirring the year, the Company made the dividend payment on 4
October 2024 amounting to VND 14005,220,000 (which includes the dividend payable from the previous
year and paid in the current year).

16. BUSINESS AND GEOGRAPHICAL SEGMENTS

The Company's principal actlvities are trade in fertilizers used in agriculture. During the year, the
Company had no other significant production and business activities, accordingl% the information as

presented in the balance sheet as at 31 December 2024 and the revenue, expenses as presented ln the
income statement for the year ended 31 December 2024 relate mainly to the trade of fertilizers. Revenue

and cost ofsales by each product line and business are presente'd in ltote 18 and Note 19.

During the year, the Company's fertilizer products were mainly consumed in the Central HiBhland
provinces. The Company did not have any business activities outside of Vietnam; therefore, the Company

did not prepare a segment report by geographical area.
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CENTRAL PFTROVIETNAM FERTITIZER AND CH EMICATS JSC

NOTES TO THE FINANCIAI STATEMENTS {Contlnuedl

T7. OFF BALANCE SHEET ITEMS

Goods held under trust

lnventory

lnventory held on behalf of PetroVietnam Fertilizer and

Chemicals Corporation
lnventory held on behalf of customers

18. REVTNUE FROM SALE OF MERCHANDISE AND SERVICES

Sales of fertilizers
Sales of servlces

Deductions
Sales discount
Net revenuefrom salesofgoods and provision of
servlces

ln which: Sales with related parties
(Details stated in Note 26)

Closing balance

FORM B Og.DN

balance

Ton

29,449

t4,t23

Ton

37,759

10,385

43,172 48,L44

Current year Prior year

?,L7L,240,588,400' 45,354,234,027

3,216;594,822,427

66,242,4L7,268

VND

3,183,131,419,500
47,L4O,294,487

VND

3,23O,271,7L1,987

56,283,715,101
3,150,354405,159

82.4,096,763,72!

19. COSTOFSATES

Current year Prior year

VND

3,019,070,443,935

s0,847,204,442

VND

3,049,767,798,884

M,t4t,L64,028
Cost of fertilizers sold

Cost of services

2A. PRODUCTION COST BY NATURE

Labour
Depreciation and amortisation
Provision expenses
Out-sourced services
Other monetary expenses

1,069,911,64:8,377 3,093;308,952,912

Current year Prlor year

VND VND

35,011,582,535
1,866,380,720

64,207,432,044
21,596,131,969

29,t7L,112,994
7,886,762,t26

(L5,3U,987,4271
62,982,488,L00
16,483,153,099

20
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CENTRAT PETROVIETNAM FERTITIZER AND CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

21" FINANCIAI INCOME

Bank interest income

General and administration expenses
Administration staff costs
Office equipment cost
Depreciation and amortisation
Out-sourced services
Others

23, OTHERPROTff

Sale, disposal of fixed assets

Contract violation penalties

lncome from promotional goods received
Others
Other income

0ther expenses

Other expenses

50,L74,8O4,567 4?,254,3O4,748

FORM B Og-DN

PrlorCurrent year
VND

1,?68,679,725

VND

L,6L8,513,232

L,368,679,725 1,618,5L3,232

22. SETTINGEXPENSESANDGENERATANDADMINISTRATIONEXPENSES

Selling expenses
Sales staff costs
Materials, tools and supplies cost
Depreciation and amortisation
Out-sourced services
Others

Current year Prior year

I'TII'

21,43t,921,,724
215,919,911

1,469,054,3L4
7,388,273,319

19,569,635,299

L5,570,057,729
7O5,O4O,697

1,479,993,345
71,195,795,730
14,363,677,248

VND
\
1

1I
I
t;I

,i13,579,660,811
265,262,782
397,326,406

4,64!,771,3O4
2,026,496,669

13,551,055,165
232,207,795
388,520,510

5,790,137,589
2,118,535,841

c
!
i
,i20,910,517,972 2&190,456,901

Current year Prior year

15,913,636
575,363,139

23,954,594,000
21,908,916

VND

1,657,832,880
8,511,204000

'VND

2d,567,779,691 10,r59,0361880

L26.63!.771 225,489,785

126,63L,771 226,489,t85

Other profit

2t

24,41,t47,92O 91942,547,695



CENTRAT PFTROVIETNAM FERTI LIZER AND CH EMICAI.S JSC

NOTES TO THE FINANCIAI STATEMENTS (Continued)

24. CORPORATE INCOME TAX EXPENSE

Current corporate income tax expense
Corporate income tax expense based on
taxable profit in the current year
Adjustments for corporate income tax expense in
previous years to the current year

Total current corporate income tax expense

Profit before tax
Adjustments for taxable profit
Add back: non-deductible expenses

Le ss : no n -ded uctible e xpe nse s co rry-fo rw a rd
Taxable profit
Tax rate
Corporate lncome tax expense based onicxabte profit
in the current year

Accounting profit after corporate lncome tax (VND)

Distributions to bonus and welfare fund.(VND)
Profit for calculating basic earnlngs per share (VND)

Average ordinary shares in circulation for the year

{shares}
Basic earnings per share (VND/share)

The current corporate income tax expense for the year was computed as follows

Current year

VND

7,115,693,369 5,332,365,935

Prior year

Current year

IORM BOg.DN

Prior year
VND

7,071,532,A49

M,L6t32A

5,276,2O9,486

55,156,450

VND

34,834,508,464
523,157,779
523,L57,779

35,357,560,243
20%

VND

26,383,464,019
(2,416,591)

690,701,135
(593,777,726)

26,387,047,428
20%

7,071,532,449 s,276,2O9,486

25. BASIC EARNINGS PER SHARE

The calculation of basic earnings per share allocated to the shareholders holding the Company's ordinary
shares is based on the following figures:

Current year Prior year

27,718,815,09;
(5,543;763,019)
22rL75,05?,076

10,000,000

20,839,056,949
(4,676,7L7,085l.

16,262,739,8il
10,000,000

2,218 t,626

The 2024 bonus and welfare fund is provisionally allocated during the year; therefore, the basic earnings
per share for the flnancial year ended 31 December 2024, may change upon approval.
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CENTRAT PETROVIETNAM F€RTILIZTR AND CHEMICATS JsC

NOTES TO THE FINANCIAI STATEMENTS (Continued]

26, RETATED PARTY TRANSACTIONS AND BATANCES

List ol rc-loted porties with signilichnt transactions and bolances dufing the yeor:

Related Darties Relationship

FORM B O9-DN

rI

Vietnam Oil and Gas Group
Petrovietnam Fertilizer and Chdmicals Corporation
Minh Tan Fertilizer lmport-Export Joint St6ck
Company
0anang Chemical lndustries Joint Stock Coinpany

,
Ultimate Parent Company
Parent Company ,.- I
Mr. Nguyen Huu Luan (Major Shareholder) as Legal

Repressnlative
Major Sh'areholder

Durlng the year. the Cohpdny entered into the following slgnilicant tdnsactions with fts rcldted
porties:

Current year Prlor year
v D VN

Sales of fertllizers
Minh Tan Fertilizer lmport-Export Joint Stoqk cdriipany

779,707,850,OOO
779,707,850,O00

44,388,913,72L
43,850,710,094

.538,203,627

23,954594,000
23,954,594,000

LAa$g,873
r42,r99,873

1,047 ,642,692,467
2,922,906,234,@8

t22,050,420,440
. 2,685,038,419

'63,113,941683

53;11j!,949,683

277;026,a72
277,026,3?2

12,390,000,000
10,500,000,000

700,000,000
1,190,000,000

Sales ofservlces i
Petrovietnam Fertilizer and Chemicals Corporation
Minh Tan Fertilizer lhport-Export Joint Stock Company

lncome from promotional goods received
Petrovietnam Fertilizer and Chemicals Corporation

Other income
Minh Tan Fertllizer lmport-Export Joint Stock Company

Purchaslng
Petrovietnam Fertilizer and Chemicals Corporatlon
Minh Tan Fertilizer lmport-Export Joint Stock Company
Danang Chemical lndustries Joint Stock Company

Salds discount received
Pdtrovietnam Fertilizer and Chemicais Corporation

Trademark usage fee
Vietnam Oil and Gas Group

Dividends paid

Petrovietnam Fertili2er and Chemicals Corporation
Danang Chemical lndustries Joint stock Company
Mr. Nguyen Huu Luan

46,139,180,875
46,0E7,049,381

52,73L49s

8,511,204000
8,511,204000

1,12L,276,759
r,727,276,759

2,941,555,456,854
2,875,223,898,967

63,485,9t0,472
2,845,647,425

61,488,531,900
61,488,531,900

396,886,081
396,886,081

26,s50,000,00o
22,500,000,000

1,500,000,000
2,550,000,000
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Short-term trade receivahles
PetroVietna m Fertilizer and Chemicals Corporation
Minh Tan Fertilizer lmport-Export Joint Stock Company

FORM B Og.DN

Closint balance Opening balance

Significant related pdrty balances os at the balonce sheet dote were os follows:

' VND ...t. 1 vND
t,,

21,756,030,889,
21,755,030,888
, ,,,

103,905,340,072
t03,9O5,34O.,472

60,0o0,ooo
50.000,000

251,610,702
251,6L0,702

78,006,999,A22,
78,AO5,999,022

900,000,000
900,000,000

17,384,342,851
L7,38,903,947' 

"438,904

rs,2gs,rar,oss
13,265,131,058

217,016,510
277,0L6,510

Short-term advances to suppliers
PetroVietnam Fertilizer and Chemicals Coiporation

Other short-term receivables
Petrovietnam Fertilizer and Chemicals Corporation

I

Short-term trade payables !

Danang Chemical lndustries Joint Stock Company

Short-term advances from customers
Minh Tan Fertilizer lmport-Export Joint Stock C3'rirpany

other current p.y.It".
PetroVietnam Fertilizer and Chemicals Corporatlon

Remunerations ol Eoard of Excecutive Officerc, Eoord of Directorc and Board ol Supeivisors in the year
os below:

Position Current vear Prior year

VND VND

Mr. MaiThanh Hai

Mr. Nguyen Quing Doan

Mr. Trinh Van Chuong

Mr. Ta Quoc Phuong

Mrs. Nguyen Thi Kim Anh
Mr. Pham Thanh Long
Mrs. Tran Thi Hai Yen

Chairman
Member of Board of Directors
Member of Board of Directors/
Director (Resigned)

Deputy Director
Head of Supervisor
Member of Supervisor
Member of Supervisor

7,526,202,266
48,000,000

1,387,583,282

1,\?.9,71.6,47? .

42,000,000'
30r000,000

1,533,307,614
48,000,000

7,475,026,730

7,25Q;707,L35.
42,009000
30,000,000
30,000,000

4,5t9,O35,479
,

,
I

t

Vo Thi My te
Preparer

Le Thanh Vien
Chief Accountant

luong Anh Tuan
Director
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