SONG DA WATER INVESTMENT JSC THE SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom - Happiness

No: 95/2025/CV-VIWASUPCO

Ref: Explaination for the difference in profit after
tax changing by 10% or more compared to the Hoa Binh, March 05,, 2025

CONG TY CO  semeperiodiastyear
PHAN DAU
TU NUOC
SACH SONG

Attention to: The State Securities Commission;
The Ha Noi Stock Exchanges

Ol siond by CONG TY COPHA 1. Name of Enterprise: Song Da Water Investment JSC (“VIWASUPCO”)
Bﬁ“&%ﬁ:ﬁéﬁ&.ﬁﬁ ohecons 2. Stock code: VCW
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Reason: | am the author of this

document 4. Phone No: 0218 3840 146 Fax: 0218 3840 148

Date: 2025.03.11 08:50:37+07'00"

Foxit PDF Reader Version: 202320 Pyrsuant to Clause 4, Article 11, Chapter III of Circular 155/2015/TT-BTC issued on
October 6, 2015 and be effective from January 1, 2016 of the Ministry of Finance guiding the
announcement information on the stock market. VIWASUPCO would like to explain for the
profit after corporate income tax in the fourth quarter of 2024 changing by 10% or more
compared to the same period last year as follows:

Profit after tax of year 2024 is : (-92.582.853.196) VND, an decrease of 372%
compared to 2023 (equivalent to 126.627.698.475).

The main reasons for the decrease in profits are below:

- VIWASUPCO has completed and put into operation a number of construction project
items, leading to an increase in depreciation of fixed assets compared to the same
period last year; the interest expenses also increased compared to the same period last
year.

- Management costs increased by VND 36.134.709.592 due to increased raw material

costs, external purchasing costs, and other cash costs increased compared to the same
period last year;

- Other profits decreased by VND 6.792.246.902 compared to the same period last year
due to construction project input adjustments according to State audit’s minutes.

These are the main reasons leading to a loss in profit after tax of 2024 and an increase
in loss at a rate of 372% compared to the same period last year, corresponding to the amount of
VND 126.627.698.475

Regards./.
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