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SONG DA - THANH HOA JOINT STOCK COMPANY
STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Song Da - Thanh Hoa Joint Stock Company (hereinafter referred to as
“the Company”) presents this statement along with the audited financial statements of the Company for
the financial year ended 31 December 2024.

Company Overview

Song Da - Thanh Hoa Joint Stock Company is registered and operates under the Business Registration
Certificate No. 2800772376 dated 19 May 2004, and its subsequent amendments issued by Thanh Hoa
Department of Planning and Investment.

The registered charter capital, as per the 16th amended Business Registration Certificate, is VND
30,000,000,000.

Registered office:

Address : 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa
Phone 1 02373 724 892/ 02373 755 050

Fax : 02373 855 750

Tax Identification Number :2800772376

Business activities:
- Trading of goods: Electronic device, electrical equipment, office supplies, household goods;
- Real estate business: Office leasing.

Financial position and financial performance

The financial position as at 31 December 2024, the financial performance and cash flows for the financial
year ended 31 December 2024 of the Company are presented in the accompanying financial statements
(from page 07 to page 38).

Events after the reporting period

The Board of General Directors of the Company confirms that there have been no events occurring after
31 December 2024 and up to the date of preparation of these financial statements that would require
adjustments or disclosures in the financial statements.

The Board of Directors and the Executive Management
The Board of Directors and the Executive Management during the year and up to the reporting date are as
follows:

Board of Directors

Full name Position

Mr. Le Anh Tuan Chair of the Board
Ms. Vu Thi Ly Member

Mr. Vu Manh Doan Member

Executive Management

Full name Position

Ms. Vu Thi Ly General Director

Mr. Pham Van Loi Deputy General Director

Mr. Nguyen Van Minh 4 Deputy General Director (Appointed on 16/07/2024)
Ms. Hoang Thi An Chief Accountant
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SONG DA — THANH HOA JOINT STOCK COMPANY
STATEMENT OF THE GENERAL DIRECTORS (CONTINUED)

Supervisory Board

Full Name Position

Ms. Cao Thi Hien Supervisory Board Chair
Mr. Nguyen Quang Long Member

Ms. Le Thi Phuong Member (From 24/04/2024)
Mr. Trinh Dinh Thang Member (Until 24/04/2024)
Auditor

Nhan Tam Viet Auditing Company Limited audited the financial statements for the financial year ended
31 December 2024. '

Statement of the Board of General Director’s responsibility for the Financial Statements

The Board of General Directors of the Company is responsible for the preparation and fair representation
of the financial statements including the Company’s financial position, financial performance, and cash
flows for the year. In preparing the financial statements, the Board of General Directors of the Company
confirms having complied with the following requirements:

- Selecting appropriate accounting policies and applying them in a consistent manner;
- Making assessments and estimations in a reasonable and prudent manner;

- Clearly stating whether the Company has complied with the applicable accounting standards, and
whether all material misstatements have been disclosed and explained in the financial statements;

- Preparing the financial statements on a going concern basis, unless it is inappropriate to presume that
the Company will continue as a going concern;

- Establishing and implementing an effective internal control system to minimize the risk of material
misstatements due to fraud or errors in the preparation and presentation of the financial statements.

The Board of General Directors of the Company confirms that the accounting records are maintained in a
manner that fairly reflects the financial position of the Company with reasonable accuracy at all times
and that the financial statements.comply with the current regulations of the State. The Board of General
Directors is also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The Board of General Directors of the Company confirms that the Financial Statements fairly and
reasonably reflected the financial position of the Company as at 31 December 2024, and the financial
performance and cash flows for the financial year ended 31 December 2024, in accordance Vietnamese
Accounting Standards, the Vietnamese Accounting System for enterprises and the relevant statutory
requirements applicable to financial reporting.

(U5)

N\ Ll A\

27 AN



SONG DA - THANH HOA JOINT STOCK COMPANY
STATEMENT OF THE GENERAL DIRECTORS (CONTINUED)

Other commitments

The Board of General Directors confirms that the Company complies with Decree No. 155/2020/ND-CP
dated 31/12/2020 providing guidelines on corporate governance applicable to public companies, and that
the Company has not violated its disclosure obligations as stipulated in Circular No. 96/2020/TT-BTC
dated 16 November 2020 of the Ministry of Finance guiding information disclosure in the securities
market.

Thanh Hoa, 07 March 2025
On behalf of The Board of General Directors
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CONG TY TNHH KIEM TOAN NHAN TAM VIET
NHANTAMVIET AUDITING COMPANY

- Phét trign
No : 0306.01.2/2024/BCTC-NVT2

INDEPENDENT AUDITOR’S REPORT
On the Financial Statements for the financial year ended 31 December 2024

To :  The shareholders, The Board of Directors, and The Board of General Directors of
Song Da - Thanh Hoa Joint Stock Company

We have audited the accompanying financial statements of Song Da - Thanh Hoa Joint Stock Company,
prepared on 07 March 2025, and presented on pages 07 to 38, which comprise the balance sheet as at 31
December 2024, the income statement and the statement of cash flows for the financial year then ended,
as well as the notes to the financial statements.

The Board of General Directors’ Responsibility

The Board of General Directors of Song Da - Thanh Hoa Joint Stock Company Limited is responsible for
the preparation and fair representation of the Company’s financial statements in accordance with
Vietnamese Accounting Standards, the Vietnamese Accounting System for enterprises and the relevant
statutory requirements applicable to financial reporting, and for such internal control as the Board of
General Directors determines to be necessary to enable the preparation of the financial statements that are
free from material misstatement, whether duc to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on the financial statements based on our audit. We conducted

our audit in accordance with Vietnamese Standards on Auditing. These standards require that we comply
with the ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assesement of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair representation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivensss of
the Company’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Company’s Board of General
Directors, as well as assessing the overall presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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Independent Auditor’s Report (continued)

Unqualified opinion

In our opinion, the financial statements presented fairly, in all material respects, the financial position of
Song Da - Thanh Hoa Joint Stock Company as at 31 December 2024, as well as its financial performance
and cash flows for the financial year then ended, in accordance with the Vietnamese Accounting
Standards, the Vietnamese Accounting System for enterprises and the relevant statutory requirements
applicable to financial reporting.

Other matter

The financial statements for the fiscal year ended 31 December 2023 of Thanh Hoa - Song Da Joint
Stock Company were audited by another auditor and auditing firm. The auditor expressed an unqualified
opinion on these financial statements on 14 August 2023.

Hanoi, 07 March 2025
NHAN TAM VIET AUDITING COMPANY LIMITED
Deputy General Director Auditor

i ——

Nguyen Thi Hanh Le My Trang
Auditing Practice Registration Certificate No Auditing Practice Registration Certificate No
1690-2023-124-1 3764-2021-124-1
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SONG DA - THANH HOA JOINT STOCK COMPANY
Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS

For the financial year ended 31 December 2024
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BALANCE SHEET
_ As at 31 December 2024

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investments
Trading securities

Provision for impairment of trading
securities
Held-to-maturity investments

Short-term accounts receivable
Receivables from customers
Prepayments to suppliers
Intercompany receivables

Receivables based on the progress of
the construction contract
Short-term loans receivable

Other short-term receivables
Allowance for credit losses (*)

Shortage of assets awaiting
resolution

Inventories
Inventories
Allowance for inventories (*)

Other current assets
Short-term prepaid expenses
Deductible value added tax
Tax receivables from the State

Repurchase agreements of
Government bonds
Other current assets

Code

100

110

111 .

112

120
121
122

140
141
149

150
151
152
153
154

155

Note

V.1

V.2

V.5
V.6

V.7

V.14

Closing balance

Unit: VND

Opening balance

90,951,758,330

5,064,537,259
5,064,537,259

14,860,001,316
14,860,001,316

27,918,351,049
17,481,860,439
8,009,410,823

2,930,380,313
(503,300,526)

42,871,105,313
43,939,492,190
(1,068,386,877)

237,763,393
68,145,986
169,617,407

51,692,232,081

4,361,900,601
4,361,900,601

14,095,714,366
11,035,411,025
464,496,769

3,032,312,567
(436,505,9953)

32,605,458,265
33,411,411,838
(805,953,573)

629,158,849
46,114,897

583,043,952
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SONG DA — THANH HOA JOINT STOCK COMPANY
Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City

FINANCIAL STATEMENTS

For the financial year ended 31 December 2024

Balance sheet (continued)

ASSETS

NON-CURRENT ASSETS

&

Prepayments to suppliers

Intercompany receivables
Long-term loans receivable

S s

II. Fixed assets
1. Tangible fixed assets
- Historical cost

- Accumulated depreciation (*)

2. Finance lease assets
- Historical cost

- Accumulated depreciation (*)

Intangible fixed assets

(03]

- Historical cost

- Accumulated depreciation (*)

III. Investment properties
1. Historical cost
2. Accumulated depreciation (*)

IV. Long-term work in progress
1. Long-term work in progress
2. Construction in progress

V. Long-term financial investments

VI. Other non-current assets
1. Long-term prepaid expenses
4.  Other non-current assets

TOTAL ASSETS

Accounts receivable — long-term
Accounts receivable from customers

Business capital at affiliated units

Other long-term accounts receivable

Code
200

210

211
212
213
214
215
216

220
221

v 222

223
224
225
226
227
228
229

230

240
241
242

250

260
261
268

270

Note Closing balance

Unit: VND

Opening balance

28,401,922,340

8,931,524,323

V.10 8,931,524,323
29,138,612,464
(20,207,088,141)

V.11 9,773,552,695
20,870,696,426
(11,097,143,731)

24,035,732,221

11,351,878,115
11,351,878,115
29,292,958,587
(17,941,080,472)

10,382,202,775
20,870,696,426
(10,488,493,651)

7,270,089,734 -

V.8 7,270,089,734 -

2,426,755,588 2,301,651,331

V.9 2,426,755,588 2,301,651,331
119,353,680,670

75,727,964,302




SONG DA - THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS

For the financial year ended 31 December 2024
Balance sheet (continued)
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TOTAL LIABILITIES AND EQUITY Code Note
LIABILITIES 300
Current liabilities 310
Short-term account payables to suppliers 311 V.13
Advances from customers 312

Taxes payable to the State 313 V.14
Payables to employees 314
Accrued expenses 315 V.15
Short-term deferred revenue 318 V.17
Other short-term payables 319 V.16
Short-term borrowings and finance leases 320 V.12
Bonus and welfare fund 322
Non-current liabilities 330

Other long-term payables 337 V.16
EQUITY 400
Owners’ equity 410 V.18
Share capital 411

- Ordinary shares with voting rights 41la
- Preference shares 411b
Treasury shares 415
Development investment fund 418
Retained earnings 421
Retained earnings brought forward 421a
Retained earnings for the current year 421b
Funding sources and other funds 430
TOTAL LIABILITIES AND EQUITY 440
Prepared by Chief Accountant

Closing balance

Unit: VND

Opening balance

80,043,857,698

79,407,173,698
9,407,421,700
76,431,182
65,568,416
51,000,000
15,000,000
101,016,768
69,690,735,632

636,684,000
636,684,000

39,309,822,972

39,309,822,972
30,000,000,000
30,000,000,000
(2,162,020,000)
10,383,133,674

1,088,709,298

1,088,709,298

35,346,850,628

35,346,850,628

7,405,300,153
20,000,000
389,061,492

37,500,000
481,046,768
27,013,942,215

40,381,113,674

40,381,113,674
30,000,000,000
30,000,000,000
(2,162,020,000)
10,182,834,836

2,360,298,838

2,360,298,838

119,353,680,670

75,727.964,302

Hoang Thi Tam

Hoang Thi An

Vu Thi Ly
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SONG DA - THANH HOA JOINT STOCK COMPANY
Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS

For the financial year ended 31 December 2024

INCOME STATEMENT

ITEM

Revenue from the sale of goods and

provision of services

2.  Revenue deductions

3. Netrevenue

4.  Cost of goods sold

5.  Gross profit

6. Financial income

7.  Financial expenses
In which: Interest expense
Selling expenses
General and administrative
expenses

10. Net operating profit

11. Other income

12.  Other expenses

13. Profit from other activities

14. Profit before tax

15. Current corporate income tax
expense

16. Deferred corporate income tax
expense

17. Net profit after tax

18. Basic earnings per share

19. Diluted earnings per share

Prepared by
Hoang Thi Tam

Year 2024

Code Note
01 VI.1
02 V1.2
10,
11 V1.3
20
21 V1.4
22 VI.5
23
25 VI.6
26 V1.7
30
31 VI8
32 VL9
40
50
51 VI.10
52
60
70 VI.11
71 VI.11

Chief Accountant

Current year

Unit: VND
Prior year

268,453,264,248

239,634,347
268,213,629,901

250,971,453,502
17,242,176,399

768,971,887
2,417,092,689
2,415,870,867
9,890,152,538
4,767,390,637

936,512,422

1,511,811,829
1,087,104,124
424,707,705
1,361,220,127
272,510,829

1,088,709,298
403
403

226,619,858,475

1,327,370
226,618,531,105

209,148,816,553
17,469,714,552

549,032,795
2,209,722,280
2,187,103,487
8,799,319,846
4,377,138,476

2,632,566,745

1,455,284,260
1,116,255,653
339,028,607
2,971,595,352
611,296,514

2,360,298,838

874

874

Estaglghg& ”ﬁf?iMagch 2025
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Hoang Thi An

Vu Thi Ly
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SONG DA - THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS
For the financial year ended 31 December 2024

STATEMENT OF CASH FLOWS
(Indirect method)

NN

II.

(%)

Year 2024

ITEM Code
Cash flows from operating activities
Profit before tax 01
Adjustments for
Depreciation and amortization " 02
Allowances and provisions 03
Gains/losses on revaluation of monetary 04
items denominated in foreign currencies
Gains/losses from investing activities 05
Interest expenses 06
Other adjustments 07
Operating profit before changes in 08
working capital
Increase/decrease in receivables 09
Increase/decrease in inventories 10
Increase/decrease in payables (excluding 11
interests payable and corporate income
taxes payable)
Increase/decrease in prepaid expenses 12 .
Increase/decrease in trading securities 13
Interest paid on loans 14
Corporate income tax paid 15
Proceeds from other operating activities 16
Payments for other operating activities 17
Net cash flows from operating activities 20
Cash flows from investing activities
Payments for additions to fixed assets and 21
other non-current assets
Proceeds from disposal of fixed assets and 22
other non-current assets
Payments for loans and purchase of debt 23
instruments of other entities
Proceeds from loans recovery and sale of 24
debt instruments of other entities
Payments for equity investments in other 25
entities
Proceeds from recovery of equity 26
investments in other entities
Proceeds from interest on loans, dividends, 27
and profit distributions
Net cash flows from investing activities 30

Note

Unit: VND
Current year Prior year
1,361,220,127 2,971,595,352

3,029,003,872
329,227,835

(8,529,848)
2,415,870,867

7,126,792,853

(6,966,136,269)
(10,528,080,352)
2,171,762,072

(147,135,346)
(14,860,001,316)
(2,415,870,867)
(424,053,248)

3,078,478,557
75,412,678

(745,552)
2,187,103,487

8,311,844,522

(2,622,577,396)
(1,102,370,219)
(5,857,128,864)

(1,957,858,542)
(2,187,103,487)
(774,447,705)

(4,615,878)

(26,042,722,473)

(6,194,257,569)

(13,779,958,134)

(1,167,327,273) ..

6,363,636 -
2,166,212 745,552
(13,771,428,286)  (1,166,581,721)

11



SONG DA — THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS

For the financial year ended 31 December 2024

Statement of cash flows (continued)

Unit: VND
ITEM Code  Note Current year Prior year
III. Cash flows from financing activities
| Proceeds from shares issuance and 31 - -
" capital contributions from owners
) Repayment of capital contributions to 32 - -
" owners, repurchase of issued shares
3. Proceeds from borrowings 33 220,229,974,128 134,323,351,373
4 Payments to settle loan principals to 34 (177,553,180,711)  (123,732,870,918)
" banks
5 Principal repayment of finance lease 35 - -
" liabilities
6 Payments of dividends at the 36 (2,160,006,000) (2,161,308,000)
" Company and subsidiaries .
Net cash flows from financing 40 40,516,787,417 8,429,172,657
activities
Net cash flows during the year 50 702,636,658 1,068,333,367
Cash and cash equivalents at 60 4,361,900,601 3,293,567,234
beginning of the year : :
Effect of exchange rate fluctuations on 61 - -
cash and cash equivalents
Cash and cash cquivalents at end of 70 5,064,537,259 4,361,900,601
the year '
Prepared by Chief Accountant
/
Hoang Thi Tam Hoang Thi An Vu Thi Ly




SONG DA — THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS

For the financial year ended 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS

Year 2024
I REPORTING ENTITY
1. Ownership structure : Joint Stock Company
2. Business sectors :  Trade and real estate business

3. Business activities

The principal activities of the Company for the financial year ended 31 December 2024 are as
follows:

- Trading of goods: Electronic device, electrical equipment, office supplies, household goods;

- Real estate business: Office leasing.
4. Normal operating cycle: Within 12 months.

5. Operational characteristics of the Company affecting the financial statements during the
financial year: None.

Statement on the comparability of financial statement information: The financial statement
figures for the year ended 31 December 2024 are fully consistent and comparable with those for
the year ended 31 December 2023.

&

A

Employees
As at the financial year-end, the Company has 43 employees (compared to 36 employees as at
01/01/2024)

II. FINANCIAL YEAR AND FUNCTIONAL CURRENCY

1.  Financial year
The financial year of the Company runs from 01 January to 31 December each year.

2.  Functional currency
The functional currency of the Company is Vietnam Dong (VND).

III. APPLIED ACCOUNTING STANDARD AND SYSTEM

1.  Applied Accounting System
The Company applies the Vietnamese Accounting System for enterprises under Circular No.
200/2014/TT-BTC dated 22 December 2014, and Circular No. 53/2016/TT-BTC dated 21 March
2016 of the Ministry of Finance amending and adding some articles of circular No. 200/2014/TT-
BTC.

2.  Statement of Compliance
The financial statements were prepared and presented in accordance with the current Vietnamese
Accounting Standards and Vietnamese Accounting System for enterprises.

13



SONG DA - THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS

For the financial year ended 31 December 2024

Notes to the Financial Statements (continued)

IV.

APPLIED ACCOUNTING POLICIES

Cash
Cash comprises cash on hand and bank deposits.

Accounts receivable
Accounts receivable are presented at their carrying value, net of allowance for doubtful debts.

The classification of receivables into trade receivables and other receivables is based on the
following principles:
e Trade receivables represent commercial receivables arising from sales transactions between the
Company and independent buyers, including receivables from entrusted export sales.
e Other receivables represent non-commercial receivables that are not related to buying and
selling transactions.
The allowance for doubtful debts is determined based on the overdue aging of receivables or
estimated potential losses, as follows: ‘
e For overdue receivables:
- 30% of the outstanding balance for receivables overdue from 6 months to under 1 year.
- 50% of the outstanding balance for receivables overdue from 1 year to under 2 years.
- 70% of the outstanding balance for receivables overdue from 2 years to under 3 years.
- 100% of the outstanding balance for receivables overdue for 3 years or more.
e For receivables not yet overdue but deemed uncollectible: the allowance is made based on

estimated potential losses.

Inventories

Inventory is recognized at cost. If the net realizable value is lower than cost, inventory is measured
at net realizable value. The cost of inventory includes purchase costs, processing costs, and other
directly attributable costs to bring the inventory to its present location and condition. Net realizable
value is determined by subtracting the estimated costs to complete the product, along with the
estimated costs for marketing, selling, and distribution.

Inventory is measured using the weighted average method and accounted for under the perpetual
inventory system.

Tangible fixed assets

Tangible fixed assets are presented at historical cost, net of accumulated depreciation. Historical
cost includes all expenditures necessary to acquire and prepare the asset for use. Subsequent costs
are capitalized only if they clearly enhance the economic benefits derived from the asset. Costs that
do not meet this criterion are recognized as expenses in the period in which they are incurred.

Upon disposal or liquidation, the historical cost and accumulated depreciation of the assets are
derecognized, with any resulting gain or loss recognized in the income statement.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful
lives as follows:

Asset category - Useful life
- Buildings and structures 05 — 20 years

14
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SONG DA - THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS

For the financial year ended 31 December 2024

Notes to the Financial Statements (continued)

Asset category Useful life
- Machinery and equipment 04 — 08 years
- Transportation vehicles and 03 — 08 years

transmission equipment

5. Investment properties
Historical cost
Investment properties are recognized at cost. During the holding period for appreciation or leasing,
they are presented at historical cost, net of accumulated depreciation and carrying value. Expenses
incurred after the asset is put into use are recorded as expenses in the period incurred. If these
expenses demonstrably increase the future economic benefits of the investment property beyond
the initially assessed standard, they are capitalized into historical cost.

Depreciation
Investment properties are depreciated using the straight-line method over their estimated useful life
as follows:

- Buildings 30 — 36 years

6.  Prepaid expenses
Prepaid expenses include actual expenses incurred that relate to multiple financial periods. The
company’s prepaid expenses include:

Tools and equipment ~
Tools and equipment are amortized on a straight-line basis over a period not exceeding 3 years.

Major repairs
Major repairs are amortized on a straight-line basis over a period not exceeding 3 years.

Other expenses
Other expenses are amortized on a straight-line basis over a period not exceeding 1 year.

7.  Liabilities and accrued expenses

Liabilities and accrued expenses are recognized at the amounts payable in the future for goods and

services already received. Accrued expenses are recognized based on reasonable estimates of the

amounts payable.

The classification of liabilities into trade payables and other payables follows these principles:

- Trade payables represent commercial obligations arising from purchases of goods, services,
and assets from independent suppliers, including amounts payable for imports through
entrusted agents.

- Accrued expenses include amounts payable for goods and services received or provided but
not yet invoiced or fully documented, as well as employee-related costs such as accrued leave
and other business expenses to be allocated.

- Other payables represent non-commercial obligations unrelated to the purchase, sale, or
provision of goods and services.

8. Loans
Loans are tracked individually for each lender, loan agreement, and repayment term.

15
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SONG DA - THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS

For the financial year ended 31 December 2024

Notes to the Financial Statements (continued)

9.

10.

11.

12.

13.

Deferred revenue

Deferred revenue represents advance payments received from customers for asset leases covering
one or more financial years.

It is recognized as revenue from the sale of goods and provision of services or financial activities in
amounts allocated appropriately to each financial year.

Owners’ equity

Owners’ equity is recognized at the actual amount of contributed capital.

Retained earnings represent the Company's net profit (or loss) after corporate income tax, as well
as any distributions or loss adjustments. These earnings may be distributed to investors based on
capital contribution ratios, subject to approval by the General Meeting of Shareholders or Board of
Directors, and after statutory reserve allocations in accordance with Company charter and
Vietnamese law.

Dividends payable are recognized as liabilities in the Company's balance sheet following approval
by the General Meeting of Shareholders or the official dividend distribution announcement.

Revenue

Revenue from sales of goods

Revenue from sales is recognized when all the following conditions are fulfilled:

- The significant risks and rewards of ownership have been transferred to the buyer;

- The company no longer retains control over the goods as the owner;

- The revenue amount is reliably measurable;

- The company has received or is expected to receive economic benefits from the transaction;

- The costs related to the sale are determinable. '

Revenue is measured at the fair value of consideration received or receivable, following the accrual
accounting principle. Advance payments from customers are not recognized as revenue in the
current year.

Revenue from asset leases

Revenue from asset leases is recognized on a straight-line basis over the lease term. Prepaid lease
payments for multiple years are allocated to revenue over the lease period. Lease revenue is
recognized when the following conditions are fulfilled:

- The revenue amount is reliably measurable;

- Itis probable that economic benefits will flow to the company;

- The stage of completion at the reporting date is determinable;

- The costs incurred and expected to complete the service are determinable.

Financial income

Financial income, including interest income, royalties, dividends, and profit-sharing, is recognized
when both conditions are fulfilled:

- It is probable that economic benefits will flow to the company;

- The revenue amount is reliably measurable.

Revenue deductions
Deductions from sales revenue and service provision arising during the year include: Trade
discounts and Sales returns.

Cost of goods sold

Cost of goods sold represents the cost of goods and services delivered and completed during the
year. :

The cost of goods sold is recognized in line with the corresponding revenue, including any accrued
expenses allocated to cost of goods sold.
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SONG DA —- THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS

For the financial year ended 31 December 2024

Notes to the Financial Statements (continued)

14.

15.

16.

Financial expenses

Financial expenses include borrowing costs and exchange rate losses arising from foreign currency
transactions.

These expenses are recorded at the total amount incurred during the year without offsetting against
financial income.

Selling, general and administrative expenses

Selling expenses ’

Selling expenses represent actual costs incurred during the sales process, including salaries and
related contributions for sales personnel, costs of tools and supplies, prepaid expenses allocated to
sales expenses, advertising expenses, and similar costs.

General and administrative expenses

General and administrative expenses represent the Company’s overall management costs, including
salaries, wages, allowances, and bonuses for management personnel; social insurance, health
insurance, trade union fees, and unemployment insurance for management employees; office
materials, labor tools, depreciation of fixed assets used for administrative purposes; land rental,
business license fees; provisions for doubtful debts; outsourced services (electricity, water,
telephone, fax, asset insurance, fire insurance, etc.); and other cash expenses (customer
entertainment, business meetings, etc.).

Financial instruments

Financial assets

Classification ; ,

The Company classifies its financial assets into the following categories: financial assets measured
at fair value through profit or loss, held-to-maturity investments, loans and receivables, and
available-for-sale financial assets. The classification is based on the nature and purpose of the
financial assets and is determined at the time of initial recognition.

Financial assets measured at fair value through profit or loss

The classified financial assets are recognized at fair value through profit or loss if they are held for

trading or designated as such at initial recognition. A financial asset is considered held for trading

if:

e It is acquired or incurred primarily for the purpose of selling or repurchasing in the near term;

e The Company intends to hold it for short-term profit-taking;

e It is a derivative financial instrument, except for derivatives designated as effective hedging
instruments or financial guarantee contracts.

Receivables
Receivables are non-derivative financial assets with fixed or determinable payments that are not

quoted in an active market.

Initial recognition

Financial assets are recognized on the trade date, which is the date the Company commits to
purchasing the asset, and are derecognized on the settlement date when sold. At initial recognition,
financial assets are measured at purchase price or issue price, plus directly attributable transaction
costs related to the acquisition or issuance of the financial asset.
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SONG DA - THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS

For the financial year ended 31 December 2024

Notes to the Financial Statements (continued)

17.

18.

Current corporate income tax éxpenses

Corporate income tax expense represents the current income tax, calculated based on taxable
income. Taxable income differs from accounting profit due to adjustments for temporary
differences between tax and accounting treatments, non-deductible expenses, non-taxable income,
and tax loss carryforwards.

Related parties

Parties are considered related parties if one party has control or significant influence over the other
in making financial and operational policy decisions. They are also classified as related parties if
they are under common control or subject to significant common influence.

In assessing related party relationships, the substance of the relationship takes precedence over its
legal form.

Transactions with related parties during the year are disclosed in Note VIIL 1.

SUPPLEMENTARY INFORMATION TO ITEMS DISCLOSED IN THE BALANCE
SHEET

Unit: VND
Cash
Closing balance Opening balance
Cash on hand 4,118,717,233 2,380,626,735
Demand deposits 945,820,026 1,981,273,866
Total 5,064,537,259 4,361,900,601
Short-term financial investments
Closing balance Opening balance
Cost Preventive Cost Preventive
Trading securities 14,860,001,316 - - -
Other investments (*) 14,860,001,316 = - .
Total 14,860,001,316 - - -

(*) Debt purchase of Phuc Thanh Infrastructure Development and Construction Investment Joint
Stock Company at Vietnam Joint Stock Commercial Bank for Industry and Trade - North Thanh
Hoa Branch according to Debt Purchase Contract No. 01/HDMBN-Vietinbank dated July 8, 2024.
The total value of the debt according to the provisional books as of July 1, 2024 is VND
55,520,938,869. The collateral for the debt is all land use rights and assets attached to the land at
No. 171, Thanh Thai, Dong Tho Ward, Thanh Hoa City, Thanh Hoa Province. The re-appraised
asset value is VND 32,130,000,000 according to the asset appraisal result announcement of the
Thanh Hoa City Civil Judgment Enforcement Office dated January 7, 2025. According to
Resolution No. 38/NQ-HDQT of the Board of Directors dated June 20, 2024 on the business plan,
this investment will be resold by auction. The auction will be held on March 14, 2025 according to
Notice of auction of assets for execution of judgment No. 25/TB-TTDVDG dated February 17,
2025 of the Thanh Hoa Department of Justice, Property Auction Service Center.
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SONG DA —- THANH HOA JOINT STOCK COMPANY
Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City

FINANCIAL STATEMENTS
For the financial year ended 31 December 2024
Notes to the Financial Statements (continued)

Receivables from related parties
Other receivables from customers
Quang Trung Trading Investment and
Construction Company Limited

Hoang Quan Trading, Service and Technology

Company Limited
Other receivables from customers
Total

4. Short-term prepayments to suppliers

Prepayment to suppliers — related parties

Short-term accounts receivable from customers

Thanh Nam Mechanical - Thermal - Electrical

Company Limited
Other prepayments to suppliers
Dai Dong Tien Corporation

Aqua Electrical Appliances Vietnam Company

Limited

Kangaroo International Joint Venture Company

Other short-term prepayments to suppliers
Total

Closing balance

17,481,860,439
605,712,000

1,032,310,000
15,843,838,439

17,481,860,439

Unit: VND

Opening balance

11,035,411,025
1,300,000,000

9,735,411,025

11,035,411,025

Closing balance

Opening balance

6,509,868,400 -
6,509,868,400 -
1,499,542,423 464,496,769
324,906,317 181,187,174
371,893,664 194,588,738

- 69,620,108

802,742,442 19,100,749
8,009,410,823 464,496,769
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SONG DA - THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS

For the financial year ended 31 December 2024

Notes to the Financial Statements (continued)

Unit: VND
7. Inventories
Closing balance Opening balance
Value Allowance Value Allowance
Goods 43,939,492,190 (1,068,386,877) 33,411,411,838 (805,953,573)
Total 43,939,492,190 (1,068,386,877) 33,411,411,838 (805,953,573)
8. Construction in progress
Closing balance Opening balance
Purchasing (Sports Center) 2,084,489,734 &
Construction in progress 5,185,600,000 -
- Constru%zon design consulting costs at 301 685,600,000 )
Tran Phu
(:*;/Zand use rights in Dien Bien ward, Thanh Hoa 4.500,000,000 )
Total ) 7,270,089,734 -
) Cost of purchasing assets and repairing at location 301 Tran Phu, Ba Dinh ward, Thanh Hoa city
to deploy retail business of existing items and open a fitness and yoga center at location 301 Tran
Phu according to the business plan approved by Resolution of the Board of Directors of the
Company No. 54/2024/HDQT-NQ dated October 15, 2024. Business implementation time from
the first quarter of 2025.
") Cost of receiving the transfer of land use rights in Dien Bien ward, Thanh Hoa city, Thanh Hoa
province according to the Land Use Rights Transfer Contract dated August 30, 2024 between the
Company and Mr. Nguyen Dinh Cuong and Ms. Bui Thi Hop, approved by Resolution of the
Board of Directors No. S0/NQ-HDQT dated August 27, 2024. The transfer price is VND
4,500,000,000 and the Company is carrying out the procedures to be granted the Land Use Rights
Certificate.
9. Prepaid expenses

a) Short-term prepaid expenses

Closing balance

Insurance expenses
Tools and equipment in use
Others

36,838,918
31,307,068

Total

68,145,986

b) Long-term prepaid expenses

Closing balance

Tools and equipment in use

Heat insulation roof for the Commercial Center at
25 Le Loi — Thanh Hoa

Asset repair costs

Others

75,591,271
671,223,177

1,623,125,516
56,815,624

Total

2,426,755,588

Opening balance

34,157,800
10,320,000
1,637,097

46,114,897

Opening balance

12,129,129
1,118,705,301
1,170,816,901

2,301,651,331
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SONG DA - THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS

For the financial year ended 31 December 2024

Notes to the Financial Statements (continued)

Unit: VND
11. Investment properties
Accumulated Carrying
Historical cost depreciation amount
Opening balance 20,870,696,426 (10,488,493,651) 10,382,202,775
Depreciation for the year - (608,650,080) (608,650,080)
Closing balance 20,870,696,426 (11,097,143,731) 9,773,552,695

As at 31 December 2024, the historical cost and carrying amount of the investment property —
Commercial Center at 25 Le Loi — are VND 15,488,315,193 and VND 7,979,425,645. This
property has been pledged as collateral for loans at Vietnam Bank for Agriculture and Rural
Development —Thanh Hoa Branch.

According to Accounting Standard No. 05 — “Investment Property,” the fair value of investment
property as of December 31, 2024, needs to be disclosed. The Company has not determined the
fair value of its investment property as of December 31, 2024, for disclosure in the notes to the
financial statements due to the absence of recent market transactions for similar properties in the

same location.
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SONG DA —- THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City

FINANCIAL STATEMENTS
For the financial year ended 31 December 2024
Notes to the Financial Statements (continued)

15. Short-term accrued expenses

Closing balance

Unit: VND

Opening balance

Other expenses

51,000,000

37,500,000

Total

51,000,000

37,500,000

16. Other payables and accruals
a) Other short-term payables and accruals

Closing balance

Opening balance

Short-term deposits and collaterals received
Dividends payable

Other payables and accruals

+ Accrued customer appreciation and customer
support expenses

+ Other payables to various parties

12,448,133
79,592,635
8,976,000

8,976,000

12,448,133
79,598,635
389,000,000

389,000,000

Total

101,016,768

481,046,768

b) Other long-term payables and accruals

Closing balance

Opening balance

Long-term deposits and collaterals received

636,684,000

Total

636,684,000

) Rental deposits received by the Company for lease agreements.

17. Short-term deferred revenue

Closing balance

Opening balance

Rental revenue

15,000,000

Total

15,000,000
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SONG DA - THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City

FINANCIAL STATEMENTS
For the financial year ended 31 December 2024

Notes to the Financial Statements (continued)

b. Details of owners' capital contribution as at 31 December 2024

Unit: VND

Closing balance Percentage

Opening balance Percentage

Mr. Le Anh Tuan 21,323,640,000 71.08 21,323,640,000 71.08
Mr. Nguyen Xuan Bac 1,404,840,000 4.68 1,404,840,000 4.68
Ms. Nguyen Thi Huong 2,920,000,000 9.73 2,920,000,000 9.73
Other entities 1,351,520,000 4,51 1,351,520,000 4.51
Treasury shares 3,000,000,000 10.00 3,000,000,000 10.00
Total 30,000,000,000 100.00 30,000,000,000 100.00

c. Equity transactions with owners and distribution of dividends and profits

Year-to-date cumulative

Current year

Prior year

- Contributed capital
+ Opening balance of contributed capital 30,000,000,000
+ Increase in contributed capital during the year -
+ Decrease in contributed capital during the year
+ Closing balance of contributed capital

- Dividends and distributed profits

30,000,000,000
2,160,000,000

d. Shares

Closing balance

30,000,000,000

30,000,000,000
2,160,000,000

Opening balance

- Number of shares registered for issuance 3,000,000 3,000,000
- Number of shares sold to the public 3,000,000 3,000,000
+ Ordinary shares 3,000,000 3,000,000
+ Preference shares - B
- Number of shares repurchased 300,000 300,000
+ Ordinary shares 300,000 300,000
+ Preference shares - -
- Number of shares outstanding 2,700,000 2,700,000
+ Ordinary shares ‘ 2,700,000 2,700,000

+ Preference shares -

* Par value of outstanding shares: VND 10,000 per share.

Closing balance

Opening balance

10,383,133,674

10,182,834,836

10,182,834,836

e. The Company’s funds

Development investment fund

Total 10,383,133,674
19. Oftf-balance sheet item

Closing balance

Opening balance

Written-off bad debts 1,557,487,768

1,557,487,768
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SONG DA - THANH HOA JOINT STOCK COMPANY
Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City

FINANCIAL STATEMENTS
For the financial year ended 31 December 2024
Notes to the Financial Statements (continued)

VL

SUPPLEMENTARY INFORMATION TO ITEMS DISCLOSED IN ‘THE INCOME

STATEMENT

Revenue from the sale of goods and provision of services

Sales of goods
Real estate business sales

Total
Revenue deductions

Trade discount
Returned goods

Total
Cost of goods sold

Cost of goods sold
Cost of investment property activities
Allowance for inventories

Total
Financial income

Interest income from deposits and loans
Interest income from deferred sales and payment
discounts received

Total

Financial expenses

Interest expense on borrowings
Guarantee fee

Foreign exchange losses

Other financial expenses

Total

Current year

Prior year

260,430,004,031
8,023,260,217

215,770,233,034
10,849,625,441

268,453,264,248

226,619,858,475

Current year Prior year
2,007,073 1,327,370
237,627,274 -
239,634,347 1,327,370
Current year Prior year

247,333,652,519
3,375,367,679
262,433,304

206,824,807,475
2,270,576,795
53,432,283

250,971,453,502

209,148,816,553

Current year Prior year
2,166,212 745,552
766,805,675 548,287,243
768,971,887 549,032,795
Current year Prior year
2,415,870,867 2,187,103,487
- 22,616,459

1,221,822 -

- 2,334
2,417,092,689 2,209,722,280




SONG DA - THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City

FINANCIAL STATEMENTS
For the financial year ended 31 December 2024

Notes to the Financial Statements (continued)

6. Selling expenses

Current year

Unit: VND

Prior year

Staff expenses

Raw materials and packaging expenses
Tools and supplies expenses
Depreciation expense

5,128,580,402
962,765,739
523,732,936
1,428,923,428

4,129,113,522
938,774,793
636,754,175
1,274,051,631

Taxes, fees and charges - 72,835,920
Outsourced service expenses 485,275,116 561,127,483
Other selling expenses 1,360,874,917 1,186,662,322
Total 9,890,152,538 8,799,319,846
T General and administrative expenses
Current year Prior year
Staff expenses 2,401,774,616 2,427,574,846
Office supplies expenses 58,211,052 48,259,954
Depreciation expense 991,430,364 1,195,776,846
Taxes, fees and charges 118,396,013 5,825,057
Provision expense 66,794,531 21,980,395
Outsourced service expenses 517,753,429 170,650,167
Other general and administrative expenses 613,030,632 507,071,211
Total 4,767,390,637 4,377,138,476
8. Other income
Current year Prior year

Gain from disposal of fixed assets
Electricity and water charges from leased premises

6,363,636
1,085,779,191

1,057,709,982

Promotional goods and sales support received 416,866,463 396,304,936
Bad debt recovery - 819,342
Other income 2,802,539 450,000
Total 1,511,811,829 1,455,284,260
9. Other expenses

Current year Prior year
Electricity and water expense 1,085,770,101 1,067,583,750
Penalties and fines 683,518 43,842,231
Other expenses 650,505 4,829,672
Total 1,087,104,124 1,116,255,653




SONG DA —- THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS

For the financial year ended 31 December 2024

Notes to the Financial Statements (continued)

Unit: VND
10. Corporate income tax expense for the current year
Current year Prior year
Corpora.te income tax expense on current year 272,510,829 604,053,451
taxable income (*)

Adjustments of prior year's corporate income tax ) 7943063

expense to current year's tax expense T
Total corporate income tax expense — current 272,510,829 611,296,514

(*) Determining the corporate income tax expense for the current year:

Current year Prior year
Profit before tax 1,361,220,127 2,971,595,352
Adjustments to increase 1,334,023 48,671,903
Penalties for late payment and regulatory fines 683,518 43,842,231
650,505 4,829,672

Other adjustments
Adjustment to decrease

Taxable income

1,362,554,150

3,020,267,255

Corporate income tax rate 20% 20%
S;n;porate income tax expense for the current 272,510,829 604,053,451
11. Basic/diluted earnings per share

Current year Prior year
Net profit after tax attributable to shareholders 1,088,709,298 2,360,298,838
Adjustments to accounting profit for determining ) )
profit or loss attributable to ordinary shareholders
Appropriation to bonus and welfare fund (*) - -
Profit or loss attributable to ordinary shareholders 1,088,709,298 2,360,298,838
Welghteq average number of ordinary shares 2,700,000 2,700,000
outstanding during the year
Basic/diluted earnings per share 403 874

(*) As per the profit distribution plan for 2024, as approved by the general meeting of shareholders,
the company will not appropriate funds for the bonus and welfare fund.

The weighted average number of ordinary shares outstanding during the year is calculated as

follows:

Current year Prior year
Ordinary shares outstanding at the beginning of 2.700,000 2,700,000
the year

Effect of ordinary shares issued during the year
from retained earnings

Welghteq average number of ordinary shares 2,700,000 2,700,000
outstanding during the year




SONG DA - THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS

For the financial year ended 31 December 2024

Notes to the Financial Statements (continued)

12.

VIL

VIIL.

Unit: VND

Operating expenses categorized by component
Current year Prior year
Labor costs 7,530,355,018 6,556,688,368
Depreciation costs 3,029,003,872 3,078,478,557
Outsourced service costs 1,268,605,066 759,677,650
Other monetary costs 6,138,152,367 5,073,642,430
Provision costs 66,794,531 21,980,395
Total ' 18,032,910,854 15,490,467,400

SUPPLEMENTARY INFORMATION TO ITEMS DISCLOSED IN THE STATEMENT OF
CASH FLOWS

No information.
OTHER INFORMATION

Related party information
The related parties of the Company include key management personnel, individuals related to key

management personnel, and other related parties.

A. Transactions and balances with key management personnel and individuals related to key
management personnel

Key management personnel include members of the Board of Directors, members of the Board of
General Directors, the Chief Accountant, and the Supervisory Board. Individuals related to key
management personnel refer to close family members of key management personnel.

Compensation of key management personnel.:

Position Current year Prior year
Executive Management
Mr. Le Anh Tuan Chairman of the Board 98,670,000 -
Ms. Vu Thi Ly General Director 284,500,000 273,476,000
Mr. Pham Van Loi Deputy General Director 264,340,000 255,044,000
Ms. Hoang Thi An Chief Accountant 124,290,000 116,492,000
Supervisory Board
Ms. Cao Thi Hien Cohairof the BpErvISory 208,950,000 188,866,525
Board »
. Member o
Ms. Le Thi Phuong (from 24/04/2024) 137,035,000 . -
Mr. Tring Dinh Thang - Member 48,340,000 201,438,670

(until 24/04/2024)
Total 1,166,125,000 1,035,317,195

(98]
(%)



SONG DA — THANH HOA JOINT STOCK COMPANY
Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City

FINANCIAL STATEMENTS
For the financial year ended 31 December 2024
Notes to the Financial Statements (continued)

Remuneration of the Board of Directors and the Supervisory Board.:

Unit: VND
Current year Prior year
Board of Directors
Mr. Le Anh Tuan Chair of the Board 36,000,000 36,000,000
Ms. Vu Thi Ly Bod mmbersind 24,000,000 24,000,000
General Director
Mr. Vu Manh Doan Board member 24,000,000 24,000,000
Supervisory Board
Ms. Cao Thi Hien gg;“rgo“he SEpErwIEery 36,000,000 36,000,000
Ms. Le Thi Phuong Member (from 24/04/2024) 18,000,000 -
Mr. Trinh Dinh Thang Member (until 24/04/2024) 6,000,000 24,000,000
Mr. Nguyen Quang Long Member 24,000,000 24,000,000
Total 168,000,000 168,000,000

B. Transactions with other related partiés:
Related parties

Relationship

Thanh Hoa Construction and Trading
Joint Stock Company

Thanh Nam Mechanical - Thermal -
Electrical Company Limited

Mr. Le Anh Tuan — The Chairman of the Board of
Directors of Thanh Hoa Construction and Trading
Joint Stock Company

Mr. Le Anh Tuan - The Chairman of the Board of
Directors is a shareholder in Thanh Nam
Mechanical - Thermal - Electrical Company Limited

The main transactions during the year between the Company and other related parties are as

follows:

Year-to-date cumulative

Current year Prior year

Thanh Hoa Construction and Trading Joint

Stock Company

Revenue from the sale of goods
Revenue from the provision of services
Purchase of goods and use of services

1,345,534,846
14,154,021
3,523,183,672

3,067,256,766
295,477,124
2,816,004,073

Thanh Nam Mechanical - Thermal - Electrical

Company Limited

Revenue from the sale of goods
Purchase of goods and use of services
Acquisition of assets

Advance for purchase and upgrade of fixed assets

- 160,511,785
1,081,899,074 96,603,519

685,600,000 -
6,509,868,400 -

At the end of the financial year, in addition to the outstanding balances with related parties
presented in notes V.4, the Company has no other outstanding balances with related parties.

2. Segment information

Segment information is presented by business segments and geographical areas. The primary
segment report is based on business segments, while the secondary segment report is based on

geographical areas.
Business segments

The company operates in the following main business segments:

- Segment 1: Trading;
- Segment 2: Real estate business.




Vgl
N

sonIqel 810,

sonliqel] pajesofeur) -
soni[iqer| Juawsas a[qeinqriye Apoanqg -

869°LS8 €008 97S‘60¥°62 TLI‘SYY'P10°08
869°L58°C¥0°08 9TS‘60¥°6C CLI8Y¥¥10°08
0L9°089°€SE611 S69°TSS'ELL6 00+°685°SS9°68

sjasse [e}0

CLS'8ESYT661
S60°TY1°6Th 66

S69°TSS ELL'6

Sjosse pajeoo[[eu[] -
S]OSSE JUAWISaS J[qeInqLIyie A|JoaIq -
saduejeq pud-Ied X

001°685°559°68

£86°7#9°909°7 850°0L0°91°1 ST6'#LS08F°'E sasuadxa pwdaad wii3-8uoj fo uoynzipiown puv uoyviddsdop (vjof
$T9TSHSSHS - PTITSHSSH'S SIISSD JUILINI-UOU J21}0 puD SIaSSH paxif fo uonisinbov ayp 40f pasanour sasuadxa 1o
862°60L°880°1 X03 awi0ou1 93040d109 123fv J1f0.4q
(628°01SCLD) = - asuadxa xe) awoour ae10dI0d JUILIND
(FT1Y01°L80°T) . . = sasuadxa 1010
6Z8 118 TIS T - = awooul J3YI0
(689°C60°L1+°T) - - . sosuadxa [erourul
L8S°1L6°89L - - aWOdUI [RIOURUL]
YTT ee9v8S°T - - nyoad SunreradQ
(LE906E°LILY) - - sasuadxa pajesoj[eun
198°€20°CSEL 85 T8 LYY €TETEIVOLT aws3as £q synsai SunerddQ
0%0°909°198°09¢ 6L9°LIESLE'S 19€°8€T°98Y°LST « Juowsos Aq sasuadxy
106°679°€SIT°89C 2014438 J0 u01s1a0.4d puv spoos fo apvs wodf anuana.d Jou [p3o],

106°679°€17°89C

LIZ09C°€T0°8

L1T°09T°€T0°8

$89°69£°061°09C
- S9[BS JUSWITOS-I9JUl WOIJ SNUSAI JON
SO[eS [BUIIXS WOIJ ONUAI JON
p0T 183X

¥89°69€°061°09C

[e10L
ANA U]

ssauisnq
3)¥)SI [BIY

Suipea],

:SMOJ]0] Se s juswdss ssauisng Aq sasuadXa Yseo-uou JUedIUSIS PUB ‘S}OSSE JUSLINO-UOU JOUJO ‘SJOSSE PAXI] ‘S}NSAI SSAUISNg U0 UOHJBULIOJU]

(PONUNU0Y) SJUSWAIE}S [BIDUBUL] Y} 0] SAJON

$70T 1oquaoa( [ € POpUd Jeak [eroueulj oy} 10,

SLNAWHLVLS TVIONVNIA

A1 BOH Yuey], ‘A1) BOH YuBY [, ‘PIEA\ UOS We T ‘pIeAd[nOg 107 97 ST SSAIPPY
ANVAINOD MDOLS INIOf VOH HNVH.L — Vd ODNOS



879°0S8°9vE‘SE $69°S6£°6 €€6'PSYLEE'SE
879°058°9¥€°SE $69°G6£°6 €E6 PSP LEC'SE
T0EVI6°LIL'SL SLLTOTTSE'01 976°098°€86°09

109°006'19¢€
10L°€90°99€ 1L

SLL'TOTTE 01

976°098°¢86°09

TLLISS€9LE

269°107°SSI‘E

TLTLSLPL6E

8£8°062°09¢°C

($15°962°119)
(£59°65Z°911°1)
09T ¥8T°SSH°1
(082°TTL60C°T)
S6LTEO6YS .
0€T°9STC6T Y
(9LY'8EI°LLEY)
90LV6£°0L9°8
66£9€1 86 L1T

080°0S9°809

99°8¥0°6LS8
S6L9LS0LTT

TLTLSLPL6'E

090°9%<°16
¥09°6SS°LLISIT

$99°C06°89L°S1T

SOI°'1£5°819°92C

SO1°1€5819°92C

1$P°§29°6#8°01

177°629°6¥8°01

¥99°S06°89L°S1T

[e10L

ssauisnq
33¥)Sd [BAY

Suipea],

"WeUIRIA Jo A1031119) oy ulylim 2oeld 9ye) suonelado s,Auedwo)) ays Jo [V
2.4 021y dpi509r)

SanIIqel| B0 ],

Sonljiqel] pajedofeuy -

sonI[Iqel] Juswsas o[qeInqliyye Aoallq -

SJOSSE [B1O

Sjosse pojedojeu) -

$19SSE JUaWI3as J[qeInquiye A[joaiq -

SduE[Bq pud-IBd {

sasuadxa piwdaid wizp-suoy fo uonv2ni0un puv 1oyv124dap [v1o h.

$]2SSD JU2.LINI-UOU J2Y)O pUD S1asSY paxitf Jo uonisinbop ayy 40f pasinour sasuadxa prof

XD} 2w0du1 2In40d.100 421 J1fo4d
asuadxa xe} awoour are10diod JuaLn)
sasuadxa 1330

awooul 19Y10

sasuadxo [eroueulj

awooUl [BIOURUIL]

jgoxd SuneredQ

sasuadxa pajeoo[[eun

owdaes Aq synsal 3uneradQ
jusw3as AQ sosuadxg

2214428 J0 uo1s1a04d pun spoos fo a1ps wio.1f anuanad 1ou o
SO[BS JUSWIS-IAJUI WOJJ SNUSAI 19N

S9[BS [BUI)IX WOIJ INUIAI JON

€T0T 18X

(PANUUOJ) SIUSWIDIB]S [BIDURUL] 91} 0] SIJON

$207 I9qUID0d(T | € POPUD J8dA [RIDUBUL S} IO,

SINAWALVLS TVIONVNIA

A1) BOH yuey [, ‘A1) BOH Yuey], ‘pIeA\ UOS WE ‘pIeAd[noOg 107 97 ST :SSIPPY
ANVdJINOD MADOLS LNIOf VOH HNVH.L — vd DNOS



SONG DA — THANH HOA JOINT STOCK COMPANY

Address: 25 Le Loi Boulevard, Lam Son Ward, Thanh Hoa City, Thanh Hoa City
FINANCIAL STATEMENTS

For the financial year ended 31 December 2024

Notes to the Financial Statements (continued)

3.

Financial risk management

The Company’s acitivities expose it to the following financial risks: credit risk, liquidity risk, and
market risk. The Board of General Directors is responsible for establishing policies and controls to
mitigate financial risks, as well as overseeing their implementation and ensuring compliance.

A. Credit risk
Credit risk arises when a counterparty to a contract fails to fulfill its obligations, resulting in

financial losses for the Company.
The Company is exposed to credit risk primarily, from trade receivables, bank deposits, and loans.

Trade receivables

The Company mitigates credit risk by transacting only with financially sound counterparties,
requiring letters of credit, or obtaining collateral for first-time or unverified transactions.
Additionally, the accounts receivable and payable accountant regularly monitors outstanding
receivables to ensure timely collection.

The company's trade receivables are diversified across various entities and individuals, thereby
reducing the concentration of credit risk.

Bank deposits
The company's term and non-term deposits are held with reputable banks in Vietnam, leading to a

low credit risk associated with bank deposits.

B. Liquidity risk
Liquidity risk arises when the company encounters difficulties in meeting its financial obligations
due to cash shortages.

The company's liquidity risk mainly stems from a mismatch in maturity profiles between financial
assets and financial liabilities.

The company manages liquidity risk through the following measures: regularly monitoring current
and forecasted payment obligations to maintain an appropriate level of cash and borrowings,
comparing actual cash flows with projected cash flows to minimize the impact of cash flow
fluctuations. (present the company's liquidity risk management policy).

The contractual undiscounted maturities of the Company's non-derivative financial liabilities
(excluding interest payable) are as follows:

Unit: VND
Over 1 year to §
Up to 1 year years Over S years Total

Closing balance

Trade payables 9,407,421,700 9,407,421,700
Loans and borrowings 69,690,735,632 69,690,735,632
Accrued expenses 51,000,000 51,000,000
Other payables 88,568,635 88,568,635
Total 79,237,725,967 79,237,725,967

Opening balance
Trade payables

Loans and borrowings
Accrued expenses
Other payables

Total

7,405,300,153
27,013,942,215
37,500,000
468,598,635

7,405,300,153
27,013,942,215
37,500,000
468,598,635

34,925,341,003

34,925,341,003
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Unit: VND

4, Fair value of financial assets and liabilities

Carrying amount Fair value

Financial assets

Closing balance

Opening balance

Closing balance

Opening balance

Cash.and cash 5064537259 4361,900,601  5,064,537,259  4,361,900,601
equivalents

Tracle and ather 20,412,240,752  14,067,723,592 *) )
receivables

'Short—term financial 14,860,001,316 ) *) )
investments

Total 40,336,779,327 18,429,624,193

Financial liabilities

Trade payables 9,407,421,700 7,405,300,153 *) *)
Loans and borrowings 69,690,735,632 27,013,942,215 *) *)
Accrued expenses 51,000,000 . 37,500,000 *) ™)
Other payables 88,568,635 468,598,635 (*) (*)
Total 79,237,725,967 34,925,341,003

®) The Company has not determined the fair value of its financial instruments, as they are not
quoted in an active market. Additionally, the current Vietnamese accounting standards and
Accounting system for enterprises do not provide guidance on fair value measurement using
valuation techniques. Therefore, the Company does not disclose the fair value of its financial assets
and liabilities. It is possible that the fair value of these instruments may differ from their carrying
amounts.

5. Events after the reporting period
The Board of General Directors of the Company confirms that there have been no events occuring
after 31 December 2024 and up to the date of preparation of these financial statements that would
require adjustments or disclosures in the financial statements.

6.  Comparative information
Comparative information is figures derived from the financial statements for the financial year
ended 31 December 2023 audited by Nam Viet Auditing and Accounting Financial Consulting
Services Company Limited — The North Branch (now is NVA Auditing Company Limited — The
North Branch).

7. Going concern disclosures
During the financial year, no activities or events have been identified that may cast significant
doubt on the Company’s ability to continue as a going concern. Therefore, the financial statements
of the Company have been prepared on a going concern basis.

Prepared by Chief Accountant
Hoang Thi Tam Hoang Thi An
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