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ROYAL INTERNATIONAL JOINT STOCK COMPANY Financial Report

BAI CHAY — HA LONG — QUANG NINH September 30, 2024
BALANCE SHEET
FOURTH QUARTER 2024
Unit: VND
ASSETS Code Note 311212024 3122023
1 2 3 4 4
A - CURRENT ASSETS 100 52,795,977.597 40,929,061,260
I. Cash and cash equivalenis 110 3 36,892,995 801 26,099,269,490
L. Cash 111 36,802 098 801 26,099,269 490
2. Cash equivalents 112 g =
|IL. Short-te rm financial inve s tme nts 120 - -
1. Trading securities 121 - -
2, Provision for mmpaiment of trading securities (*) 122 - =
3. lnvestments held to maturity 123 - -
[11. Current receivables 130 11,891,024,163 10,532,045,130
L. Current receivables from customers 131 ] £,353,131,804 7791218300
2. Current prepayments to suppliers 132 3659703183 3,063,990,650
3. Current mternal receivables 133 - =
4. Receivables according to construction contract progress schedule 134 - -
5. Current loan recenables 135 - -
. Other current recenvables 136 5855075625 5,640,491,590
7. Provision for short-term doubtful rece ivables ™ 137 (5.976,886,445) {5.963,655,410)
8. Shortage of assets awaiting resolution 13% - =
1V. Inventories 140 7 3,281,695,713 3,997,377,110
1. Inventories 141 3.281,695713 3.997377.110
2. Provision for inventory depreciation (*) 149 - -
V. Other currént assets 150 730,258,920 300,369,530
1. Shori-term prepaid expenscs 151 730,258,920 300369530
2, Deductible VAT 152 - =
3. Taxes amd other receivables from the State 153 - -
4. Government bond repurchase transactions 154 = -
3. Other current assets 155 - -




ROYAL INTERNATIONAL JOINT STOCK COMPANY

Financial Report
BAI CHAY — HA LONG - QUANG NINH September 30, 2024
BALANCE SHEET
FOURTH QUARTER 2024
(Continued)
Unit: VND
ASSETS Code Note 311212024 312023
1 2 3 4 4
B - NON-CURRENT ASSETS 200 870,311,798.679 863,149,694,530
L. Non-current receivables 210 - -
5. Mon-current loan receivables 215 - =
6. Other non-current receivables 216 - =
7. Provision for doubtfid long-term receivahlies (™ 219 - -
|I1. Fixed assets 210 801.665,919,888 TH5, 161,283,600
I. Tangible fived assets o] | E 801,623,523 459 795,045,868 040
- Origmal cost 2 1,492,313 065,917 1,424,015 499 750
- Accumulated depreciation (*) 23 (690,689,542 458) (6i28.969,631,710)
2. Finance lease fived assets 224 5 -
- Crigmal cost 225 a e
- Accumulated depreciation (*) 226 - -
3. Intangible fived assets 25 9 42306429 115,415,650
- Original cost 8 113,540,136,711 108,229 816,270
- Accumulated depreciation (*) 779 {113,497,740,282) (108,114,400,620)
1. Investment real estate 230 - -
- Original cost 11 = -
- Accumulated depreciation (%) 232 = .
LV. Long-term unfinished assets 240 49,431,913,122 47,119,961,540
1. Long-term unfinished production and business costs 241 - -
2. Unfinshed construction costs 242 10 49431.913,122 471199601540
V. Long-term financial inve s tme nts 50 10,590,547,161 10,095,222,770
1. Investments in subsidiaries 251 - -
2. Investments in jomnt ventures and associates 252 - -
3. Capital contributions to other entities 253 10,590,547 141 10,095,232 770
4. Long-term financial mvestment provisions ) 254 - -
5. Investments held to maturity 255 - -
VI. Other long-te rm assets 260 8,623,418,508 10,773,226,530
1. Long-term prepaid expenses 261 1,260,807 681 3,879,024 520
2. Deferred mcome tax assels 262 - -
3. Long-term equipment, supplies, spare parls 263 7362610827 6,894 201,610
4. Other long-term assets 268 - -
TOTAL ASSETS (270 = 100 + 200) 270 923,107,776,276 204,078,755,790




ROYAL INTERNATIONAL JOINT STOCK COMPANY Financial Report

BAI CHAY —HA LONG - QUANG NINH September 30, 2024
BALANCE SHEET
FOURTH QUARTER 2024
(Continued)
Unit: VND
SOURCES OF CAPITAL Code Note 3112/2024 311272023
l 2 3 4 -+
C - LIABILITIES FPAYABLE 3o 364,815,792,078 345,516,425,500
L. Current labilitics 310 237.565.801,674 229.766,419,130
I. Current payables to suppliers ) B 3.564,708,921 4,133,348,540
2. Current prepayments from buvers 3z 687382722 E27887.650
3. Taxes and amounts payable 1o the State 313 12 5, 748,970,923 3,195244 360
4. Payables to employees 34 3337841857 7.646,316,900
5. Current payable expenses ils 42 028 524 942 60,740,620,930
6. Current internal payables 316 - -
7. Payables according to construction contract Progress 7 - -
8. Current unearned revenue 318 2.239,157,676 1,035,154, 420
9. Other current payahbles 319 13 92,362.426,023 89,285 546 840
10. Current loans and financial leasing debis 3z 14 87,396,438 610 62,902,290 45
1. Current provisions for payables 321 - -
12, Bonps and welfare funds 322 - -
13. Price stabilzation fimd 323 - =
14. Government bond repurchese transactions 324 - -
{IL. Non-curre nt liabilities 330 127,249 990,404 115,750,006,370
1. Nem-current trade payables 331 - B
2. Non-current prepayments from cusiomers i3 - -
3. Non-cument accrued expenses 133 - =
4. Internal payables for working capital 334 - -
3. Mon-current mtemal payables 335 - -
(6. Non-current unearned revenne 336 - =
7. Other non-current payabics a7 - -
8. Non-current borrowings and financial kease Habilities 338 IS 127, 249,990,404 115,750,006,370
9. Convertible bonds 339 - -
10. Preferred shares 340 - -
11. Deferred mcome tax payable 341 = ¥
12. Non-current provisions 342 - -
13. Science and technology development find 343




ROYAL INTERNATIONAL JOINT STOCK COMPANY

Financial Report
BAICHAY —HA LONG - QUANG NINH

September 30, 2024
BALANCE SHEET
FOURTH QUARTER 2024
(Continued)
Unit: VND
SOURCES OF CAPITAL Code MNote 311272024 3111272023
| 2 3 4 4
D - OWNER'S EQUITY 400 558,291,984,198 558,562,330,290
L. Owner's e quity 410 558,191,984,198 558,562,330,290
1. Owmer's capital contribution 411 16 T03,687, 540,000 TU3,687,540,000
- Common stock with voting rights 411a T03,687 540,000 F03,687,540,000
- Preferred stock 411k - -
2. Share premum 412 §1,363,105,200 £1.363,105.200
3. Bond conversion option 413 2 &
4. Other owners” capital 414 - -
3. Treasury shares (*) 415 < -
6. Asset revaluation difference 416 -
7. Exchunge rate difference 417 365,173,395, 969 339,244,141 445
8. Development imvestment fund 418 11,206,193 409 11,206,193 409
9. Enterprise arrangement support find 419
10. Other funds belonging to owner's 2quily 420 - -
11. Undstributed profit after tax 42] (604,138,251,380)| (576,938,649,764)|
- Undistributed profit after tax Accunulbsted to the end of the previous]  421g {576,938 640 764) {475,156,970,375)
- Undistrbuted profi afier tax of this period 21b (27199601616)  (101,781,679.389)
12, Capital for mvestment in construction and developmen| 422 = -
1. Other sources of funds and funds 430 - -
L. Sources of funds 431 - =
2. Sources of finds for forming fixed assets 432 - -
TOTAL SOURCES OF CAFPITAL (440 = 300 + A0H1) 440 923.107,776,276 904,078,755,790
Halong, .04.... March 2025
Creator Acting Chief Accountant /';5 o '—Lhéﬁﬁ
9 A’j ING T N
' il COPHRN Y

'[:..Jﬂlu -| I: -

Nguyén Thj Hué Nguy&n Thj Thu Binh *; : 5

<= '(ﬁu nnzed Signature
January 17, 2024)



ROYAL INTERNATIONAL JOINT STOCK COMPANY

Financial Report

BAI CHAY — HA LONG - - QUANG NINH September 30, 2024
FOURTH QUARTER 2024
Unit: VND
Accumulated from the beginning of the
usrter 4
EMS CODE  Note et year
2024 2023 2024 2023

1 4 4 & G
1. Sales and service revenpe 01 3T6493,047,216 24,793,994, 162 133,354,210,704 111,574,631,316
2 Revenue deductions o2 - - - -
3. Net revenue from sales and service
provision 10 17 37693047216 24,793,994, 162 133,354,210,704 111,574,631,316

r r
4. Cost of goods sold 11 2T ETRO21 424 39,648 564,862 112822916 448 152,612 257,388
5. Gross profit from sales and service
provision 0 2815025792 (34,854,970,700) 20,531,294,256 (41,037,626,072)
6. Financial opemting revenue 21 15 1.622519.712 4628 367272 14,389,334 256 7543125908
7. Fmancial expenses » 19 8,700 847 120 5,540,688 743 26398 640,400 24,7005, 100, 062
et wltich: Interest expanse 23 6,100 219 485 5445 581 ARG 22062 Th5.0934 22343 215748
& Belling expenses M 3.299.510,544 3,841 974 367 12,154,132 330 13,966 147 500
% Business management costs 25 5.TT3.889,088 T 665,643 208 2314491537 20.233.426.97]
10. Met profit from operating
uctivities 30 (6.338,701,248)  (47,274,909,746) (26,777,050.584)  (101,389,383.799)
11. Cther meome 3l 0 10819776 18,401,518 DEAST B85 90,476,368
12, Other expenses 3z 21 370,006,560 31,686,337 521,011,920 488,771 958
13. Oeher profits 4 (359 185, 784) (13284719 (422 542,032 (392,295,590)
14. Total accounting profit before tax e (6,697,858,032) (47,288,194,465) (27,199,601,616) (101,78 1.-:;19,339||||
13. Cumrent corpomte income taxexpen. 51 = - - -
16, Deferred corporte income tax ape 52 - - - -
17. Profit after corporate income tix 60 (6,697 A88,032) (47,288,194,465) (27.199.601,616) _ {101,781,679,389)
1¥. Basic earnings per share 70
1%, Declining carnings per share 7l
Hglong, .04 .. March 2025
Creator Acting Chief Accountant

Nguyén Thj Hué

Nguy&n Thi Thu Binh \ \

nmw

NG T‘r’\ \
Pyl

- : nﬁ'h! Héng Liéu
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January 17, 2024)



ROYAL INTERNATIONAL JOINT STOCK COMPANY

Financial Report

BAI CHAY — HA LONG — QUANG NINH September 30, 2024
CASH FLOWS STATEMENT
(Indirect method)
FOURTH QUARTER 2024
Unit: VND
Accumulated from the beginning of the
ITEM Code vear

2024

2023

L CASH FLOW FROM OPERATING ACTIVITIES

1. Profit before tax

0
2. Adfustments for items
Depreciation of fixed assets T o»
Provisions r 03
Unrealized exchange differences 4 04
Losses on disposal of assets T s
Interest expense i 06
3. Operating profit before changes in working capital
0%
(Increase) decrease in receivables T
{Increase) decrease in inventorics " 0
" r
(Increase) decrease in payables 11
{Increase) decrease in prepaid expenses g 12
(Increase) decrease in interest paid Yoy
Corporate income tax paid r 14
5 . r
Other expenses for business operations 16
Net cash flow from operating activities 20
IL CASHFLOWS FROM INVESTING ACTIVITIES
1. Cash spent on purchasing and constructing fixed assets 21
2. Cash received from liquidation and sale of fixed assets 53
3. Cash received from dividends and interest " 55
Net cash fTow from investing activities g
30
L. CASHFLOWS FROM FINANCING ACTIVITIES
1. Cash received from issuing shares R
2. Cash received from short-term and long-term loans r 13
3. Cash paid to repay loan principal " 14
4. Board of Directors' remuneration 8 36
Net cash flow from financing activities " a6
Met cash flow during the period " &

(27,199,601,616)
51,663,512,208
33,299,970,000

(274,564,224
(4,324,659 504)

22,962,765 936

24,463,910,592
(12,220.440,672)

768,228,912
(31.320,422,495)

2.352,159,744
(5,732,421,552)

(21,688,985,472)

(1,787,595,744)

(1,787,5095,744)

158,072,857,536
(123,725,801,232)

34,347,056,304

10,870,475,088

(101,781,679,389)
67.686,388,018
47,695,360,292

(162,827 854)

(2,180,327,480)

(9,032.648)
22343215748

(34,095,291,371)
12,032,015,642
2614471136
30,379,726,030
1,716,275,189
(6,597 844,881)

6.049,351,745

(12,617,720.405)

032,648

{12,608,687,757)

151,245 564 895
(131,599,123,081)
19,646,441,814
13,087,105,802



ROYAL INTERNATIONAL JOINT STOCK COMPANY

Financial Report
BAI CHAY - HA LONG - QUANG NINH September 30, 2024
CASH FLOWS STATEMENT
(Indirect method)
FOURTH QUARTER 2024
(Continued)
Unit: VND
Accumulated from the beginning of the
ITEM Code year
2024 2023
Cash and cash equivalents at the beginning of the 4
period 1] 26,099,.269,490 13.465.037,680
Effects of changes in foreign exchange rates 4
61 (76.745,777) (452,873,992)
Cash and cash equivalents at the end of the period r
70 36,892,998,801 26,099,269 490

Ha long, .0.4... March 2024

Creator Acting Chief Accountant _—Beputy
e A
: fe f/rﬂ GTY
- i &)
U == il 2 o
= g !
Nguyén Thj Hué Nguyén Thj Thu Binh WM
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ROYAL INTERNATIONAL JOINT STOCK COMPANY Financial Report
BAI CHAY — HA LONG — QUANG NINH September 30, 2024

NOTES TO THE FINANCIAL STATEMENTS
THE FOURTH QUARTER OF 2024

General information
Form of capital ownership

Form of capital ownership

Royal International Joint Stock Company (hereinafter referred to as “the Company™) is a joint stock
company converted from a foreign joint venture company in accordance with Decree No. 38/2003/ND-CP
of the Government dated April 15, 2003 on converting a number of foreign-invested enterprises to operate
in the form of a joint stock company and Joint Circular No, 08/ TTLT-BKU-BTC of the Ministry of
Planning and Investment and the Ministry of Finance dated December 29, 2003 guiding the implementation
of Decree No. 38/2003/ND-CP. On June 15. 2005, the Ministry of Planning and Investment issued
Investment License No. 953 CPH/GP allowing Hoang Gia International Joint Venture Company Limited to
convert into Hoang Gia International Joint Stock Company with the following par value, charter capital and
total number of shares:

- Par value of shares: 01 USD/share
- Charter capital: 21,000,000 USD
= Total number of shares: 21,000,000 shares.

On March 14, 2006, the Ministry of Planning and Investment issued amended Investment License No. 953
CPH/GPDC1 approving the conversion of the currency in which the par value of the Company's shares is

recorded. Accordingly, the par value of shares. charter capital and total number of shares of the Company
are:

- Par value of shares: VIND 10,000/share
- Charter capital: VND 332,136,000,000
- Total number of shares: 33,213,600 shares.

The Company has increased its charter capital and investment capital over the years. According to the latest
amended Investment Certificate No. 544.2194,665 issued by the People's Committee of CQuang Ninh
province on October 10, 2023, the Company's investment capital is USD 67,000,000 equivalent to VND
L171.473,560,000 and its charter capital is USD 42,309.869.89 equivalent to VND 703,687,540,000.

The total number of emplovees of the Company as of September 30, 2024 is 385 people (as of December
31,2023: 455 people).

Main business lines and activities

The main activities of the Company are to build and operate a five-star hotel complex, operate prize-
winning games exclusively for foreigners and provide entertainment activities in Bai Chay Ward, Ha Long
City, Quang Ninh Province. In addition, the Company is licensed to act as a foreign exchange agent under
Certificate No. 1060/NHNN-QNNI issued by the State Bank of Vietnam, Quang Ninh Branch on
November 28, 2008.
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2. Basis for preparing financial statements and accounting period

Basis for preparing financial statements

The financial statements are presented in Vietnamese Dong (VND), based on conversion from the original
report in US dollars (USD) according to the provisions of Circular 200 dated December 22, 2014 of the
Ministry of Finance, specifically:

2.1 / The exchange rate on the income statement and cash flow statement is the lowest and highest cumulative
average exchange rate from the beginning of the year to the reporting period of VCB Ha Long, where the
Company opened its account.

- The exchange rate on the income statement as of September 30, 2023 is: 24.023 VND/USD.

- The exchange rate on the income statement as of September 30, 2024 is: 24,781 VND/USD.

2.2 / The exchange rate on the balance sheet is the purchase price of VCB Ha Long, where the Company
opened an account on December 31, 2023 and December 3 1, 2024, specifically:

- The exchange rate on the balance sheet on December 3 1, 2023 is: 24,070 VND/USD.

- The exchange rate on the balance sheet on September 30, 2024 is: 25,251 VND/USD.

Accounting period
The Company's fiscal year begins on January 1 and ends on December 31.

3. Applying new accounting guidelines
New guidance on enterprise accounting regime

On 22 December 2014, the Ministry of Finance issued Circular No. 200/2014/TT-BTC (“Circular 200)
guiding the accounting regime for enterprises. This Circular takes effect for fiscal years beginning on or
after 01 January 2015. Circular 200 replaces the provisions on enterprise accounting regime issued under
Decision No. 15/2006/QD-BTC dated 20 March 2006 of the Ministry of Finance and Circular No.
244/2009/TT-BTC dated 31 December 2009 of the Ministry of Finance. The Board of Directors of the
Company has applied Circular 200 in preparing and presenting the financial statements for the four quarter
of 2024 ended on 31 December 2024,

4. Summary of significant accounting policies

The following are the significant accounting policies applied by the Company in preparing the financial
statementls:

Cash and cash equivalents
Cash and cash equivalents include cash on hand, demand deposits,

Receivables

Receivables represent the carrying amount of receivables from customers, including trade reccivables
arising from the sale of goods and provision of services; and other non-trade receivables unrelated to the
sale of goods and provision of services. Provision for doubtful receivables is made for each receivable
based on the time overdue for principal payment according to the original debt commitment {excluding

10
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debt extensions between the parties), or based on the estimated loss that may occur. Receivables
determined to be uncollectible will be written off.

Inventories

Inventories are stated at the lower-of-cost and net realizable value. Cost is determined on the basis of
specific identification, or weighted average, first in first out, depending on the type of inventory. Cost
includes all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to
their present location and condition. In the case of manufactured products, cost includes all direct costs
and production overheads based on the normal level of activity, Net realisable value is the estimated
selling price of the inventories in the ordinary course of business, less the estimated costs of completion
and the estimated costs necessary to make the sale.

The Company uses the perpetual inventory method to account for inventories.

Provisions are made for obsolete, slow-moving and damaged inventories. The difference between the
provision required at the end of the current accounting period and the provision made at the end of the
previous accounting period is recorded as an increase or decrease in cost of goods sold during the
accounting period.

Tangible fixed assets and depreciation

Fixed assets are stated at cost less accumulated depreciation. Historical cost includes costs directly
related to obtaining the fixed asset in a ready-to-use state, Costs incurred after initial recognition are only
recorded as an increase in the historical cost of a fixed asset if these costs definitely increase furure
economic benefits due to the use of that asset. Costs incurred that do not satisfy the above conditions are
recorded as production and business costs in the accounting period.

Depreciation

Fixed assets are depreciated using the straight-line method to gradually reduce the depreciable value
over their estimated useful life or over the life of the Investment License. The depreciated value is the
original price of the fixed asset recorded on the financial statements minus (-) the estimated
liquidation value of that asset. The estimated useful life of the types of assets is as follows:

Buildings, structures 35 - 50 years
Machinery, equipment 5 — 10 yearg
Means of transport 8 years
Management equipment 5 years
Land use rights 27 years
Software 5 - 10 years
Other fixed assets 3 years

11
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Intangible fixed assets and depreciation

Land use rights include land use rights allocated by the Government with land use fees collected and
issued with a Certificate of Land Use Rights.

Land use terms are stated at cost less accumulated depreciation. The cost of land use rights includes
the purchase price and costs directly related to obtaining the land use rights. Land use rights are
depreciated using the straight-line method over the term of the land use rights.

Land use rights with an indefinite term are stated at cost and are not depreciated.
Disposal

Gains or losses arising from the disposal or transfer of fixed assets are determined by the difference
between the net procesds from the disposal and the remaining value of the fixed assets and are
recorded as income or expenses in the interim income statement,

Construction in progress costs

Construction in progress represents the value of assets under construction for production, rental or
administrative purposes, or for any other purpose, and is stated at cost, including all costs necessary
to build new or repair, renovate, expand or re-equip technical works such as construction costs;
equipment costs; project management costs and construction investment consulting costs that meet
the conditions in accordance with the Company's accounting policy. Depreciation of these assets, like
other types of fixed assets, will begin when the assets are ready for use.

Investment properties

[nvestment properties include land use rights and factories and structures held by the Company for the
purpose of earning rental income or for capital appreciation, and are stated at cost less accumulated
depreciation. The cost of an investment property purchased comprises the purchase price and any
costs directly attributable to bringing the property to its working condition for use,

Investment property is depreciated using the straight-line method over its estimated useful life of 35
Years,

Prepaid expenses

Prepaid expenses include short-term prepaid expenses and long-term prepaid expenses on the balance
sheet. Short-term prepaid expenses reflect the amount paid in advance for the provision of services;
or tools and supplies that do not meet the conditions for recognition as fixed assets within a period
not exceeding 12 months or one husiness production cycle from the date of prepayment. Long-term
prepaid expenses reflect the amount paid in advance for the provision of services; or tools and
supplies that do not meet the conditions for recognition as fixed assets with a period of more than 12
months or more than one business production cycle from the date of prepayment. These prepaid

expenses are recorded at cost and amortized on a straight-line basis over their estimated useful lives,

Revenue recognition
Sales revenue

Sales revenue is recognized in the income statement when all five (5) following conditions are met;

12
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* The Company has transferred to the buyer the significant risks and rewards of ownership of the
goods;

* The Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;
The amount of revenue can be measured reliably:
The Company will receive economic benefits from the sales transaction; and

* The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue is not recognized when there is a material uncertainty regarding the collectability of the
proceeds from the sale or the possibility of the return of the goods.

Revenue is recognized in accordance with substance over form and is allocated according to product
or goods supply obligations.

Revenue from prize games

Revenue for the Royal International Club's operations includes revenue from gaming tables and
revenue from gaming machines, which are recognized and recorded as follows::

¢ Gaming table revenue is recorded on the basis of the difference between the number of chips at
the end of the shift minus the number of chips at the beginning of the shift at each gaming table
plus (+) the number of chips in the drop box (+) the number of chips transferred from the gaming
table to the counter minus (-) the number of chips transferred from the counter to the gaming
table.

¢ Gaming machine revenue is equal to the total amount of money customers deposit into the
machine to play minus the total amount paid to customers at the cashier.

Revenue of services rendered

Revenue of services rendered is recorded in the interim income statement when the service has been
provided, by calculating the level of completion of each transaction, based on an assessment of the
ratio of services provided to the total volume of services to be provided.

Revenue of services rendered is only recognized when all four (4) of the following conditions are
met:

* The amount of revenue can be measured reliably:
It is probable that the economic benefits associated with the transaction will flow to the entity;

The stage of completion of the transaction at the balance sheet date can be measured reliably;
and

e The costs incurred or to be incurred in respect of the transaction can be measured reliably.

Interest income

Interest is recognized on the basis of the actual time and interest rate for each period when all two (2)
of the following conditions are met:

* It is probable that the economic benefits associated with the transaction will flow to the entity;

and
= The amount of income can be measured reliably.

13
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Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets
that take a substantial period of time to be put into use are added to the cost of those assets, until the
assets are ready for their intended use or sale. Tncome arising from the temporary investment of
borrowings is deducted from the cost of the relevant assets,

All other borrowing costs are recognized in the income statement when incurred.

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a
result of past events; it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; and a reliable estimate can be made of the amount of the obligation.
Provisions are not recognized for future operating losses.

Provisions are measured based on the expected expenditure to settle the obligation. If the effect of the
time value of money is substantial, provisions are calculated on a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The
increase in value due to the effect of time is recognized as a financial expense. The difference
between the provision made at the end of the current accounting period and the provision made but
not used at the end of the previous accounting period is recognized as an increase or decrease in
operating expenses in the accounting period.

Tax

Corporate income tax (“CIT") includes all CIT calculated on taxable income. CIT expense includes
current CIT expense and deferred CIT expense.

Current CIT is the amount of CIT payable or recoverable calculated on taxahle income and CIT rate
of the current accounting period. Current and deferred income tax are recognised as income or
expense in determining profit or loss for the period, except to the extent that the income tax arises
from a transaction or event that is recognized directly in equity in the same or a different accounting
period,

Deferred CIT is calculated in full based on temporary differences between the carrying value of
assets and liabilities in the financial statements and the CIT basis of these items. Deferred CIT is not
recognized when a deferred tax liability arises from the initial recognition of an asset or liability in a
transaction that is not a business merger transaction and does not affect accounting profit or income
tax profit/loss at the time the transaction occurs, Deferred CIT is calculated at the tax rates that are
expected to be applied in the period when the asset is realized or the liability is settled, based on tax
rates that have been enacted or substantively enacted at the balance sheet date.

Deferred CIT assets are recognized when it is probable that taxable profits will be available in the
future against which deductible temporary differences can be utilized.
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5 Cash
31/12/2024 31/12/2023
VND VND
Cash 25.308,016,758 23.590,742.230
Deposits 11,584,982 043 2,508,527 260
36,892,998,801 26,099,269,490
6. Current accounts receivable
31/12/2024 31/12/2023
VND VND
Receivables from Club customers - -
Receivables from other operating activities 8,353,131.804 7.791.218,300
8,353,131,804 7,791,218,300
7. Inventories
31/12/2024 311122023
VND VND
Raw materials 2463815823 3.213,369.070
Goods §17.879,890 784,008,040
3 ,095,713 3,997.377.110
Total: 281,69
Provision for inventory write-down -
3,281,695,713 3,997.377.110

Net realizable value of inventories
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8. Tangible fixed assets

Unit : VIND
Building Machinery and Office Means of Orther tangible Total
architecture equipment equipment trans port fixed assets
Original price
As of 01/01/2024
1052, 455,743 440 300,669,201 500 14,713,124 480 EBSEETRT00 37,320,751 530 1,424 015 499 750
As of 31122024 1104054 748 (43 313146387845 15435052515 19737303 648 30890483865 1,492,313,065,917
Accummulated
depreciation
As of 012001/2024
282953585220 276481523270 14257547870 LEE330ITE90 36443857460 628.,969,631,710
As of 3171202024 IBATEIGATET 293564414103 15435052515 19728252786 ISA3458287  690,689,542,458
Residusd value
As of 01012024
% e 769,502,158.220 24,187,678.230 435476610 23,660,810 ET6,854,170 795 (45 368,040
As of 31/12/2024 780,616,353,276 19,581,973,743 9,140,862 1,416,025,578 B01,623,523.459
9. Intangible fixed assets
Unit: VND
Land use rights Computer software Total
Original price
Az of 01/01/2024 104, 770,030,760 2.459,785,510 108,229 816,270
As of 31/12/2024 L05,770,030,760 7.770,105,951 113,540,136,711
Accumulated depreciation
As ol 010172024 105,770,030, 760 2,344.369.860 108,114,400,620
As of 31/12/2024 105,770,030,760 T 727,709,522 113,497,740,282
Residual walue
As of OL/01/2024 E 115,415,650 115,415,650
As of 3171272024 - 42,396,429 42,396,429
I0. Construction in progress
31122024 31/12/2023
VND VYND
Cost of unfinished construction (*) 49,431,913,122 47,119.961,540

Total:

49,431,913,122

47,119.961,540
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11. Capital investment in other entities

Capital investment in other entities is the value of the capital contribution to Royal International
Securities Joint Stock Company, corresponding to 2.25% of the charter capital of this company..

12. Tax and statutory obligations

31/12/72024 31/12/2023
YND YND
Value added tax 1,534,856,784 1.050,631,430
Special consumption tax 3.496,682.727 2.035,936,880
Other taxes 717431412 108,676,050
Total 5,748.970,923 3,195,244,360
13. Other current payable
31/12/2024 31/12/2023
YND VND
Payable to Long Bay Agency - chip consignme 16,857,618.102 16,069,180,140
Receipt of deposit, bet 16,365,248,853 15,524.451,970
Payable to Long Bay Agency 54,798,583,905 52.235,630,850
Other payables 4.340,975,163 5456,283,880
Total 92.362.426,023 89.285,546,840
14. Short-term loans and financial leases
311272024 31/1272023
YND VND
HDBank Quang Ninh Branch 4.117.276,554 6,192,561,110
PVCOMBANE Quang Ninh I o 39709747270
Commercial Bank HATIANATT SRR
Other 12,000,007,479 16.999,991,110
Total: §7,396,488,610 62,902,299.490
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15.  Long-term loans and financial leases

31/12/2024 31/12/2023
VND VND
127,249,990 404 115,750,006,370
Total: 127,249,9290,404 115,750,006,370
16. Owner’s equity
Dwner's equity Retained eamings Capital surplus Development Exchanpe rate Total
investment fund difference
Balance
QL2028 T03,687, 540,000 (576,938,649 To4) 81,363,105 200 F1206, 195, 400 39,244,141 445 558,562,330,200
Balance
31/12/2024 TO3,687,540,000 {604.138,251,380) £1,363,105,200 11,206,193 40% 366,173,156,965 558,291,984, 194
17. Revenue from sale of goods and rendering of services
Quarter TV/2024 Quarter TV/2023
VND VYND
Room Revenue 1,784,256,781 3,011,379.142
Revenue from prize-winning games services 28,751,387,039 13,956,786,448
Revenue from food and beverage services 5,603,108,005 5,575,738,300
Other 1,501,133,856 2,250,090,272
Total

18. Revenue from financial activities

Realized exchange rate difference

Unrealized exchange rate difference

Other financial revenue

Interest on deposits

37,639,885,681

24,793,994.162

Quarter I'V/2024 Quarter 1V/2023
VND VND
1.609.466,496 1,234,013 464
B.635.968 3,215,983,033
Z 177,433,878
4417248 036,897
1,622,519,712 4,628,367,272
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18.  Financial operating expenses

Realized exchange rate difference
Unrealized exchange rate difference
Other financial expenses

Loan interest

20. Other incomes

Other income

21. Other expenses

Other expenses

Quarter IV/2024 Quarter IV/2023
VND VND
394,797,744 41,679,905
1,987,166,016 19,746,906
220,663,872 33,680,246
6,100.219 488 5445581686
8,702,847,120 5,540,688,743
Quarter 1V/2024 Quarter 1V/2023
VYND VND
10,819,776 18401618
10,819,776 18,401,618
Quarter TV/2024 Quarter TV/2023
VND VYND
370,006,560 31686337
370,006,560 31,686,337
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22.  Current Corporate Income Tax Expense
For the period For the period
from 01/01/2024 from 01/01/2023
to 31/12/2024 to 31/12/2023
VND VND.
Pre-tax accounting profit (loss) (27,199,601.616) (101,781,679,389)
Adjustment for taxable income
Add: 876,972,624 1,566,419,715
- Exchange rate difference loss due to
revaluation of monetary items of foreign 401,101,008 1.034 598 541
origin
- Other adjustments that increase pre-tax
profit: support for funds outside the unit HRRTLEIG AR
- Chips returned during the period - 162,827,894
Substract: 1,057,100,732 828,378,185
- Substract the reversal of provision for
doubtful debfs 274,564,224 166,695,597
- Substract the pre-operating expense
allocation according to tax audit el B5e08 e
- Sl._lbﬁtract the chips returned during the 120,853.920
period
Taxable income (27,379,729,724) (101,043,637,859)
Tax rate 20%% ’ 200

Current corporate income tax expense

Deferred corporate income tax

Ha long, . &Jf March 2025

Creator Acting Chief Accountant
Q}.' KX”’ -
Nguyén Thj Hué Nguyén Thj Thu Binh

{Auﬁmnzad Signature
January 17, 2024)
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