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1. Tén Coéng ty quan ly qu§i/Name of Fund management company:
Cong ty Co phin Quén Iy Qu§ VinaCapital / VinaCapital Fund Management JSC (“VinaCapital™)

- Tén Qu§ ETF niém yé&t/ Fund name: Quy ETF VinaCapital VN100
- Ma chirg khoan/ Stock code: FUEVN100
- Dia chi Try s& chinh /Address: Lau 17, Toa Nha Sun Wah, 115 Nguyén Hué, Quén 1, TP. Hb Chi

Minh
Head quarter address: 1 7" Floor, Sun Wah Tower, 115 Nguyen Hue Street, District 1, HCM city
- Dién thoai lién hé/Tel.: (84 - 28) 3827 8535 Fax: (84 - 28) 3827 8536

- E-mail: irwm(@vinacapital.com

2. Noi dung thong tin cong bd/Contents of disclosure:

Béo céo tdng két hoat dong quéan 1y qu§ nam 2024.

Annual Report on Fund management activities for the year 2024.

3. Thong tin nay dugc cong 136 trén trang thong tin dién t& cia Quy ETF/ Cong ty Quan Ly Quy vao
ngay 13/03/2025 tai duong dén: https://wm.vinacapital.com/ ctia quy ETF/ Cong ty Quan Ly Quy.
This information was disclosed on the Company’s/Fund’s website on 13 March 2025 al:

https:/fwm.vinacapital.cony/.

Chung t6i xin cam két cac thong tin cong b6 trén day la ding su that va hoan toan chiu trach nhi¢m
trude phap ludt vé ndi dung cac thong tin da cong bé.
We hereby certify that the information provided is true and correct and we bear the Sfull responsibility
to the law.
Pai dién Céng ty c¢b phin Quin Iy qu§ VinaCapital
Tai litu dinh  kem/Aftached Representative of VinaCapital Fund Management JSC
documents: Nguoi duge 0 uy quyeu CBTT
Bao céo tong két hoat dong quan ly zechid d
quy nam 2024.

Annual Report on Fund management
activities for the year 2024.

Tluon‘g‘b&plnlgn’K:em Soat N6i B
Head of Internal Control
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Céng ty Cé phan Quan ly Quy VinaCapital CONG HOA XA HOI CHU NGHIA VIET NAM
VinaCapital Fund Management JSC SOCIALIST REPUBLIC OF VIETNAM

e Péc lap - Tw do - Hanh phic
Independence — Freedom — Happiness
sé: 20250313/ VCFM-ETFVYN100-BC e
TP. H6 Chi Minh, ngay 13 thang 03 ndm 2025
Hochiminh City, 13 March 2025

BAO CAO TONG KET HOAT DONG QUAN LY QUY
ANNUAL REPORT ON FUND MANAGEMENT ACTIVITIES
N&m 2024
Year 2024
Kinh gtvi: Uy ban Chieng khoan Nha nwoc
To: The State Securities Commission of Vietnam (S5C)

1. Théng tin vé quy/ Information about the fund
a) Tén clia qu¥, loai hinh qu§/ Fund name, fund type:
Tén cha quy/ Fund name: QUY ETF VINACAPITAL VN100/ VINACAPITAL VN100 ETF
_ Loai hinh quy/ Fund type : Quy ETF/ Exchange-trade fund

b) Muc tiéu dau tw cla quy/ Investment objectives of the Fund .
Mugc tidu dau tw clia Quy 1a md phdng bién dong clia Chi S6 Tham Chiéu sau khi trir di chi phi cda Quy. Chi S6 Tham Chiéu |a chi
s& VN100 do S& Giao dich Chirng khoan TP. Hd Chi Minh (*SGDCK") xay dwng va quén Iy nhw dwoc mé ta chi tiét tai Ban Cao
Bach. Céng Ty Quan Ly Qu§ cé trach nhiém dam bao mirc sai léch so voi Chi S Tham Chiéu khéng vuwot qua mirc sai léch toi da
theo quy dinh ctia SGDCK [a 10%.
The investment objective of the Fund is seeking to replicate the performance of the benchmark index after deducting the Fund's
expenses. The benchmark index of the Fund is the VN100 index, which is developed and monitored by the Ho Chi Minh City Stock
Exchange (“HOSE”) as described in the Fund's prospectus. The Fund Management Company is responsible for ensuring that the
tracking error does not exceed the maximum lracking error per HOSE's regulations which is 10%.

Quy sé ap dung chién lvoc dau tw thu dong véi muc tiéu loi nhuén bam sat ty 1& loi nhuén ciia Chi S Tham Chiéu bang cach dau
tw vao danh muc Chitng Khoan Co CAu thudc Chi S& Tham Chidu. Quy ciing s& dau tu vao cac loai tin phiéu, trai phiéu, giay to
c6 gid va cac tai san c6 thu nhap cb dinh khac c6 chét lweng tin dung tét, dam béo thu héi vén va mang v& cac khoan thu nhap cb
dinh cho Quy. Quy c6 sy linh hoat trong phan bé tai san dau tw tiy thudc vao tinh hinh thj trvong va co hoi dAu tw tai tirng thoi
di&m khac nhau dwa trén nhan dinh clia Cong Ty Quan Ly Qu§ véi muc tiéu xuyén subt trong toan bd thei gian hoat dong clia Quy
la bao vé lgi ich ctia Nha Dau Tw.

The Fund applies a passive investment strategy with the goal of tracking closely the rate of return of the benchmark index by
investing in the securities basket of the benchmark index. The Fund will also invest in bills, bonds, valuable papers and other fixed
income assets with good credit quality, ensuring capital recovery and earning fixed income for the Fund. The Fund has a flexibility
in aflocating investment assets depending on the markel situation and investment opportunities at different times based on the
assessment of the Fund Management Company aligned to the objective throughout the Fund's life which is to protect the interests
of fund certificate holders.

c) Thai han hoat dong ctia quy/ Investment horizon of the Fund:
khong xac dinh thoi han/ The Fund has an indefinite investment horizon.

d) Danh muyc tham chiéu/ Benchmark index of the Fund: Danh muc chi sb tdng thu nhap VN100/ the VN100 index .
e) Chinh sach phan chia lgi nhuan/ Profit distribution policy of the Fund:

Qu§ thye hién phan phéi loi nhuan theo quy dinh tai Nghj quyét Dai hoi nha dAu tw, Didu 1 Quy va cac quy dinh phap luat vé
chirng khoan.
The Fund distributes its profits to fund certificate holders in accordance with Resolutions of General Meetings of Investors, the
Fund Charter and prevailing securities regulations.
f) S6 lweng don vi quy dang lwu hanh tai ngay 31 thang 12 nam 2024: 29.300.000 chivrng chi Quy("CCQ")
The number of outstanding fund certificates as at 31 December 2024 : 29,300,000 fund certificates.
g) N&i dung thay dbi tai Didu 1& quy trong ky bao céo (néu co)/
Amendments to the Fund Charter during the reporting period.
Céc néi dung thay dbi Didu 18 Qu§ nam 2024 da dwoc Nghi quyét Dai hgi Nha dau tw thwéng nién nam tai chinh 2023 clia Quy
ETF VinaCapital VN100 théng qua ngay 10/05/2024 (chi tiét cac thay déi Digu 1& Quj nam 2024 duoc d& cap trong té trinh thay
ddi Pidu 1& Quy ETF VinaCapital VN100 da dwoc cang bd trén trang théng tin dién ti clia VinaCapital ngay 10/05/2024 tai duong
dén: https://wm.vinacapital.com/ clia quj ETF/ Cong ty Quan Ly Quy).
The amendments to the Fund'’s Gharter in 2024 were approved by the Annual General Meeling of Investors of the VinaCapital
VN100 ETF for the financial year 2023 on 10 May 2024 (details of the amendments to the Fund's Charter in 2024 mentioned in
the submission for the amendment of the Fund Charter, which was published on VinaCapital's website on 10 May 2024 at the
following link: https://wm.vinacapital.com/ of the ETF/Fund Management Company).
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h) N&i dung Nghij quyét Bai hai nha dau tw trong ky bao cao/
Details of the Resolutions of the General Meeting of Investors during the reporting period:

Nghi quyét Pai hoi Nha dau tw thwdng nién nam tai chinh 2023 ctia Quy ETF VinaCapital VN100 ngay 10/05/2024 d4 théng qua
cac van dé: (1) bao céo tinh hinh hoat dong ndm 2023 va ké hoach hoat ddéng nam 2024 clia Quy: (2) bao céo tai chinh kiém toan
nam 2023 cta Quy; (3) phrrong an phan phoéi loi nhuan clia Quy nam 2023; (4) stva ddi, bd sung Pidu & Quy; (5) thil lao cho cac
thanh vién Ban Bai Dién Quy; (6) Gy quyén cho Ban Dai Dién Quy Iwa chon t& chirc kidm toan thwe hign soat xét bao cao tai chinh
ban nién va kiém toan bao céo tai chinh ndm 2024 ciia Qu¥; (7) uy quyén cho Ban dai dién quy dwoc quyét dinh mot sb van dé
theo luat dinh (Nghi quyét Pai hoi Nha dau tw thwdng nién nam tai chinh 2023 cla Quy d& dwoc cong bé trén trang théng tin dién
tlr clia VinaCapital ngay 10/05/2024 tai dwong dan: hitps://wm.vinacapital.com/ ctia quj ETF/ Cdng ty Quén Ly Quy).

The Annual General Meeting of Investors for the financial year 2023 of the VinaCapital VN100 ETF dated 10 May 2024, approved
the following matters: (1) the report on the Fund's operational performance in 2023 and the operational plan for 2024; (2) the 2023
audited financial statements; (3) the Fund's 2023 profit distribution plan; (4) amendments and supplements to the Fund's Charter:
(5) remuneration for the members of the Board of Representative; (6) authorization for the Board of Representativeto select an
auditing company to conduct the review of the semi-annual financial statements and the audit of the annual financial statements
for the year 2024, (7) authorization for the Fund's Board of Representative to decide on certain matters in accordance with the law
(The Resolution of the Annual General Meeting of Investors for the financial year 2023 was published on VinaCapital's website on
10 May 2024 at the following link: https://wm.vinacapital.com/ of the ETF/Fund Management Company).

i) Y kién nhan xét ctia ngan hang giam sat v& cac ndi dung quy dinh tai Théng tw hwéng din vé hoat déng va quan Iy cac quy dau tw
chirng khoan/

Opinions of the supervisory bank about the contents specified in the Circular providing guidance on operations and management of
securities investment funds.

Xin xem chi tiét tai Muc 4. Bao cao v& hoat déng giam sat cia ngan hang giam sat.
Please see details in Section 4. Report on the supervisory activities of the supervisory bank.

2. Bao cao vé két qua hoat dgf)ng clia quiy/ Reporting on operations of the Fund
a) Thong tin vé danh muc dau tw va gia tri tai san rong clia QuY tai thoi didm 31/12 cla 3 nam gan nhat, cu th&/
Investment portfolio and net asset value of the Fund as of 31 December of the last 3 years, details as follow:

STT/ Néi dung/ ltems 31/12/2024 31/12/2023 3111212022
No.
Danh muc dau tw (% tong tai san)/ 100,00% 100,00% 100,00%
Investment portfolio (%total asset)
1 |- C6 phiéu/ Equities 99,70% 99,57% 99,60%
2 |- Céc tai san khac/ Other assets 0,30% 0,43% 0,40%

Danh muc dau tw cia Quy phan b theo nganh tai thai diém 31/12 clia 3 ndm gan nhét nhw sau:
The Fund's investment portfolio allocation by sector as of 31 December of the last 3 years is as follows:

STT/ Nganh/ Secfors (% NAV) 31/M12/2024 31/12/2023 31/12/2022
N? ‘ Tai chinh/ Financials 49,74% 47,90% 46,60%
2 |Bat dong san/ Real Estate 10,86% 12,80% 14,00%
3 |Tigu dung thiét yéu/ Consumer Staples 7,46% 8,90% 12,00%
4 |Cong nghiép/ Industrials 6,77% 7,80% 6,50%
5 |Vat liéu/ Materials 7.77% 8,50% 7.20%
6 |Tiéu dung khéng thiét yéu/ Consumer Discretionary 6,07% 5,40% 5,60%
7 |Céng nghé/ Information Technology 9,40% 6,20% 5,30%
8 [Tién ich/ Utilities 0,78% 0,90% 1,40%
9 |Nang lwong/ Energy 0,97% 1,10% 1,10%
10 |Tién va tai san khac/ Cash and other assets 0,18% 0,30% 0,20%
TONG/ TOTAL 100,00% 100,00% 100,00%
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STT/ Noi dung/ Items 31/12/2024 31/12/2023 31/12/2022
No.
1 | Gié tri tai sén rong (VND) 525.587.099.998 369.741.299.186 218.734.654.059
Net asset value "NAV" (VND)
2 | Gia tri tai sén réng/mot chieng chi qui (VND) 17.938,12 15.278,57 12.866,74
NAV per fund certificate (VND)
3 |Sé lwgng chivng chi quy (CCQ) dang Iwu hanh 29.300.000 24.200.000 17.000.000
Number of outstanding fund certificates (units)
4 |Gia tri tai san rong trén mdt chitng chi quy cao nhét trong ky 18.207,90 16.662,78 20.526,01
(VNB)
NAV per fund certificate — highest during the period (VND)
5 |Gia tri tai san rong trén mét chieng chi quy thap nhat trong ky 15.263,13 12.709,79 11.222,25
(VND)
NAV per fund certificate — lowest during the period (VND)
6 |Téng thu nhap cla quy (VNB), trong dé: 73.015.439.585 47.629.922.575 (90.178.465.425)
Total income of the Fund (VND), in which:
- Thu nhap thu dwoe tiv lgi tiee chirng khoan (VND) 8.318.540.784 4.919.522.700 2.453.791.634
Dividend income (VND)
- Tién 1ai dwoe nhan (VND) 3.372.001 2.885.625 3.279.626
- Lai/(18) ban céc khoan dau tw (VND) 258.710.562 (8.162.466.419) 100.400.041
Realized gains/(losses) from sales of investments (VND)
- Thu nhap thu dweec tir sy tang triedng gia chirng khoan 64.434.816.238 50.869.980.669 (92.735.936.726)
(VND)
Unrealized gains/(losses) from revaluation of investments
(VND)
7 |Loi nhuan da phan phbi trén mat chivng chi qui (VND) - - -
Distributed profits per fund certificate (VND)
8 [Ty e chi phi hoat ddng clia qu§/gia tri tai san rong trung binh 0,99% 1,09% 1,24%
trong ky (%)
Operating expenses/Average NAV during the period (%)
9 |Téc dd vong quay danh muc trong ky (%) 6,54% 8,01% 16,23%
Turnover of investment portfolio during the period (%)
b) Chi tiéu v& lgi nhuan ctia Quy/  Fund's profits
Giai doan/ Period Téng lgi nhuan ké toan sau thué TNDN trong ky (VND)/
Profits after Corporate Income Tax (VND)
01/01/2024 - 31/12/2024 68.478.721.427
01/01/2023 - 31/12/2023 44.506.997.185
01/01/2022 - 31/12/2022 (92.708.250.367)
01/01/2021 - 31/12/2021 (37.504.851.166)

c) Cac chitidu so sanh khac, bao dam tuan thi nguyén tac
Other comparison criteria which must comply with the following rules:

Phuong thire, nguyén tée xac dinh gia tri tai san, gia tri loi nhuan Ia théng nhét, da duoc cong bb va duoc thdm dinh béi mot td
chlrc doc 1ap khac: phwong phap xac dinh gia trj tai san dwoc quy dinh trong Sb tay dinh gia dwoc lap bdi Cong ty quan ly quy,
dwoc Ban Dai dign quy xem xét va thong qua, ra soat b&i Ngan hang giam sat.
The methods and principles to determine asset value and profit are consistently applied, published, and appraised by another
independent organization: the asset valuation method is prescribed in the Valuation Handbook which was prepared by the Fund
Management Company, reviewed and approved by the Board of Representatives, and supervised by the Supervisory Bank.

D@ liéu dwge cung cap bdi mot tb chire déc lap/ Data and figures are provided by an independent organization : Khéng co/ None .

d) Cac thong tin vé két qua hoat dong ctia Quy trwde day chi mang tinh tham khao va khong c6 ngha 14 viéc dau tw s& bao dam
kha nang sinh I&i cho nha dau tw.
Past performance information of the Fund is for reference only and does not guarantee future investment returns for investors.

3. Bao cao vé hoat déng quan Iy tai san cta Cong ty quan ly quy
Report on asset management activities of the Fund management company

a) Thuyét minh v& viéc thay d6i Céng ty quan ly quy: tir ngay 01 thang 01 nam 2024 dén ngay 31 thang 12 nam 2024, Quy khéng
thay déi Céng ty quan ly quy.

Notes regarding change of the Fund Management Company: from 01 January 2024 to 31 December 2024, the Fund did not
change its Fund Management Company.
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b) Thuyét minh vé viéc Quy c6 dat dugc myc tidu dau t (thuyét minh nay chi can thiét tai bao cao hang nam ciia quy)
Notes on the Fund's performance compared fo its investment objectives (only required in the Fund's annual report):

Muc tleu clia Quy la mé phong gan nhét két qua hoat déng va s bién ddng clia chi sé tong thu nhap VN100. Tir ngay Quy duoc
cap giép chirng nhan lap Quy dén khi két thic thang 12/2024, Quy da dat dwoc muc tieu d& ra khi mire sai léch so véi chi sé tham
chiéu chi & mure thép khodng 0,39%.

The Fund's objective is to closely replicate the performance and volatility of the VIN100 total return index. From the establishment
date lo the end of December 2024, the Fund achieved its set objective as the tracking error was only at a low level of
approximately 0.39%.

c) So sanh két qua loi nhuan clia Quy voi két qua lgi nhuén ctia danh muc tham chiéu, chi sb co sé& céng bd tai Ban cao bach trong
cling ky bao céo (bang db thj):

Comparison of the Fund's performance with the benchmark's performance, and the underlying index published in the Fund
Prospectus during the reporting period (by graph):

Quy dwoc UBCKNN cép gidy chivng nhén lap quy sb 44/GCN-UBCK vao ngay 16/06/2020, do d6 dit liéu dwoc tinh tir ngay
16/06/2020.

The Fund was granted the Fund Establishment Certificate No. 44/GCN-UBCK on 16 June 2020; therefore, the data is calculated
from 16 June 2020.
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d) So sanh két qua loi nhuan clia Qu§ véi két qua loi nhuan cta danh muc tham chiéu, chi sé co s& cdng bb tai Ban cdo bach trong
khodng thi gian 05 ndm gan nhét, tinh t&i ngay bao cao (bang dd thi)

Comparison of the Fund's performance with the benchmark's performance, and the underlying index published in the Fund
Prospectus over the last 5 years, up to the reporting date (by graph):

Quy méi dwge UBCKNN cép gidy chieng nhan lap quy s6 44/GCN-UBCK vao ngay 16/06/2020, do do khong cd dll co sé dir ligu
dé thue hién so sanh két qua loi nhuén cia quy véi két qua loi nhuan cla danh muc tham chiéu, chi sé co s& trong khodang thoi
gian n&m (05) ndm gan nhat.

The Fund was only granted the Fund Establishment Certificate No. 44/GCN-UBCK on 16 June 2020; therefore, there is insufficient
data to compare the Fund's return performance with the return performance of the benchmark portfolio and the underlying index
over the past five (5) years.
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e) M ta chién lwge, chién thuat dau tw ma Quy da st dung trong ky bao céo. Trweng hop co sy khac biét gitva chién lvgc, chien
thuat dAu tw thue hien trong ky so voi chién lugc, chién thuat dAu tr da cong bé tai Ban cao bach, thi phai bd sung thuyét minh va
danh gia wu, nhwoc diém cla chién lwvoc, chién thuat dau tw da thwe hign trong ky

Description of investment strategy and tactics the Fund employed during the reporting period. If the investment strategy and tactics
applied in the period differ from those published in the Fund Prospectus, a supplemental explanation and evaluation of the
advantages and disadvantages of the investment strateqy and tactics applied during the period must be provided:

Quy sé ap dung chién lwgc dau tw thy déng veéi myc tiéu loi nhuan bam sat ty 1& loi nhuan cta Chi Sé Tham Chiéu bang cach dau
tw vao danh muc Chirng Khoéan Co C4u thudc Chi S$& Tham Chiéu. Danh Muc Chirng Khoan Co CAu clia Qu¥ phai pht hop voi
danh muc Chitng Khoan Co CAu clia Chi S6 Tham Chiéu vé co chu, ty trong tai san theo quy dinh va bao dadm mirc sai léch so
v&i Chi S6 Tham Chiéu ghn nhét khéng vwrot qua mirc sai léch tbi da theo quy dinh cda HOSE va quy dinh clia Phap Luat.

The Fund applies a passive investment strategy with the goal of tracking closely the rate of return of the benchmark index by
investing in the securities basket of the benchmark index. The Fund will also invest in bills, bonds, valuable papers and other fixed
income assets with good credit quality, ensuring capital recovery and earning fixed income for the Fund. The Fund has a flexibility
in allocating investment assets depending on the market situation and investment opportunities at different times based on the
assessment of the Fund Management Company aligned to the objective throughout the Fund’s life which is to protect the interests
of fund certificate holders.

Quy co s linh hoat trong phan bd tai san dau tw tly thude vao tinh hinh thi trvong va co hoi dAu tw tai tieng thoi didém khac nhau
dua trén nhan dinh ctia Céng Ty Quan Ly Qu§ v&i muc tiéu xuyén subt frong toan bo thoi gian hoat ddng clia QuY 1a bao vé lgi ich
ctia Nha DAu Tw. Tuy nhién, viéc phan b tai san dau tw khong duoc vuot qua nhiing han ché dAu tw quy dinh tai Diéu L& Qug,
Ban Cao Bach va quy dinh clia phap luat.

The Fund has the flexibility to allocate investment assets depending on market conditions and investment opportunities at different
times based on the Fund Management Company's assessment with the overarching objective throughout the Fund's entire
operation period to protect the interests of Investors. However, the allocation of investment assets must not exceed the investment

restrictions stipulated in the Fund Charter, Fund Prospectus and legal regulations.

f) Mb ta st khac bigt v& co' cu danh myc dau tw clia Quy tai thoi didm bao céo, so véi danh muc dau tw clia Quf ndm lién k& nam
bao céo
The Fund's investment portfolio on the reporting date compared to that as of end of the previous year:

Co chu danh muyc dAu tw ciia Quy tai ngay 31/12/2024 khéng thay déi nhiéu so véi co cAu danh muc dau tw ctia Quy tai ngay
31/12/2023 khi ty trong d4u t vao cb phiéu vin chiém trén 89%, do Quy la loai hinh qu§ hoan dbi danh muc mé phéng theo chi sb. oy
The Fund's investment portfolio structure as of 31 December 2024 did not change significantly compared to the Fund's investment ) 0
portfolio structure as of 31 December 2023 given the investment ratio in stocks still accounted for over 99%, as the Fund is an " W\
exchange-traded fund that replicates the index. s

SHAN
g) Phan tich két qua hoat dong cda Quy dura trén viéc so sanh gia trj tai san rong trén mot CCQ (sau khi da diu chinh phan loi LY Quy
nhuan da phan phéi, néu co) tai ky bao cao nay va tai ky bao cao gan nhét: CAPTAL
The Fund's performance comparison of NAV per fund certificate (after adjustment of the distributed profits, if any) at the end of this LA /
reporting period versus the previous reporting period: 2 \'\'6/"’\\\
Noi dung/ ltems 31/1212024 311M2/2023]  Tylethayddii |
Change
NAV/CCQ cudi ky (VND) 17.938,12 15.278,57 17,41%
NAV/fund certificate as at the end of the period (VND)

Tinh dén ngay 31 thang 12 nam 2024, NAV/CCQ téng 17,41% so v&i thoi diém ngay 31 thang 12 nam 2023 chii yéu do gia thi
trweng clia cac khodn dau tw cia Quy tang.

The Fund’s NAV per ETF certificate as at 31 December 2024 increased by 17.41% as compared with as at 31 December
2023 mainly due to the increases in markef price of the Fund's investments.

h) Banh gia bién ddng cla cac thj treéng trong Ky bao cao, ké& ca thi tredng nudc ngoai, ma Quy dau tw vao, théng tin vé loi nhuan
dau tw dbi voi tirng loai tai san: ¢b phiéu, cd phiéu blue-chips, co phiéu céc cong ty co mike vén hoa thap (small- cap)

Market review for the reporting period, including foreign markets in which the Fund invests, and information on investment refurns
for each asset class: equities, blue-chip stocks, and small-cap stocks, elc..
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N&m 2024, chi sb VN-Index ghi nhan mikc ting 12,1%, déng clra & 1.267 didm. Mirc téng ndy dwoc danh gia Ia twong dbng véi
toc dd tang trwdng loi nhuan cla cac cong ty niém yét, dy kién dat khoang 16% trong nam.

In 2024, the VN-Index recorded a 12.1% gain, closing at 1,267 points. This performance is considered consistent with the profit
growth of listed companies, which is expected to reach approximately 16% for the year.

Thi trvdng chirng khoan ghi nhan dién bién tich cwe chi yéu trong niva dAu ndm, khi chi s& VN-Index téng 10,2%. Thanh khoan
trung binh hang ngay trén ca ba san dat 24,6 nghin ty déng. Tuy nhién, trong niva cudi nam, mirc tang ctia VN-Index chi dat 1,7%,
trong khi thanh khoan trung binh gidm 28% so v&i ntva dau nam, xubng con 17,6 nghin ty dbng/ngay.

The stock market exhibited predominantly positive performance in the first half of the year, with the VN-Index increasing by 10.2%.
The average daily liquidity across all three exchanges reached VND 24.6 trillion, However, in the second half of the year, the VN-
Index posted a modest gain of only 1.7%, while average daily liquidity dropped by 28% compared to the first half, down to VND
17.6 trillion.

Nha dau tw nwéc ngoai ban rong manh mé trong sudt ndm 2024, dat mirc ky luc. Téng gia tri ban rong trén ca ba san dat 92,6
nghin ty dong. Ba ¢b phiéu bj ban rong nhidu nhét bao gém VHM (19,4 nghin ty dong), VIB (8,3 nghin ty ddng), va FPT (6,1 nghin
ty dong). Vi vay, ty 1& s& hitu cla nha diu tw nwéc ngoai trén ca ba san giam xudng con 16,4% vao cubi nam 2024, mirc thap nhét
trong nhidu ndm qua.

Foreign investors engaged in record-high net selling throughout 2024. The total net selling value across all three exchanges
amounted to VND 92.6 trillion. The top three stocks with the highest net selling were VHM (VND 19.4 trillion), VIB (VND 8.3 triflion),
and FPT (VND 6.1 trillion). As a result, the foreign ownership ratio across all three Vietnamese stock exchanges fell to 16.4% by
the end of 2024, the lowest level in many vears.

Mot trong nhizng nguyén nhan chinh dén dén xu huéng ban réng manh clia nha diu tw nuéc ngodi la chénh 1ach 14i suét gitra
déng USD va VND, cling véi &p luc ty gia USD/VND subt ca nam. Ty gia USD/VND da téng 5% trong nam 2024, gép phan gia
tang dong vén rat khai thi truong.

One of the main drivers of this strong foreign net selling trend was the interest rate gap between the USD and the VND, coupled
with persistent pressure on the USD/VND exchange rate throughout the year. The VND depreciated by 5% in 2024, further fueling
capital outflows from the market.

i) Thang tin vé& viéc chia, tdch CCQ trong ky (néu ¢6); anh hudng clia viéc chia tach CCQ va gia trj tai san rong trén tirng CCAQ (trwée
va sau khi chia, tach): Quy khdng thuwe hién viéc chia tach CCQ trong ky

Information about fund unit split during the period (if any); the impact of fund unit split and Net Asset Value per fund certificate
(before and after the splif): The Fund did not carry out any fund unit split during the period.

J) Cac tredng hop 6 anh hwéng téi quyén loi cda nha dAu tu nédm gitr CCQ: khang co.
Events that may affect the rights of fund unit-holders: None.

k) Théng tin vé cac giao dich v&i ngudi co quyén loi lién quan: khdng co.
Transactions with related parties: None.

1) Cac thong tin khac/ Other information: khéng co/none.
4. Bao céo vé hoat dong giam sat clia ngan hang giam sat/ Reporting on operations of the Supervisory Bank

Chung t6i la Ngan hang giam sat Quy ETF VinaCapital VN100 (“Qu§") cho giai doan tlr ngay 01 thang 01 ndm 2024 dén ngay 31
thang 12 ndm 2024, véi sw hiéu biét ctia ching tai thi trong giai doan nay Quy da hoat dong va dwoc quan ly dam bao tuan tha va
phit hop véi Bidu 18, Ban cédo bach cla Quy va van ban phap luét lién quan, cu thé;

We, appointed as the Supervisory Bank of VinaCapital VN100 ETF (‘the Fund") for the period from 01 January 2024 to 31 December
2024, recognize that the Fund operated and was managed in the following matters:

a) Quy da tuan thl cac gioi han vé han mirc dau tw dwoc quy dinh tai cac van ban phap luat chiing khoan hién hanh v& quy hoan ddi
danh muc, Diéu 1é Quy, Ban cdo bach cla Quy va van ban phap luat lién quan;

The Fund'’s investment portfolio complied with investment limits under prevailing regulations for open-end fund, Fund Charter,
Fund Prospectus and other relevant regulations;
b) Viéc lwu ky tai san clia Quy da phi hop voi Didu I& Quf, Ban cdo bach clia Quy va cac van ban phap luat lién quan;

The Asset Custody of the Fund units were carried out in accordance with Fund Charter, Fund Prospectus and other prevailing
regulations;
¢) Viéc dinh gia, danh gia tai san ctia Quy da phi hop véi Didu 18 Quf, Ban cao bach clia Quy va cac van ban phap luat lién quan;

The Assets Valuation and Pricing of the Fund units were carried out in accordance with Fund Charter, Fund Prospectus, Valuation
handbook approved by the Board of Representatives and other prevailing regulations;
d) Phat hanh va hoan déi Chirng chi Quy da phu hop theo quy dinh tai Bigu 1& Quy, Ban cao bach clia Quy va cac van ban phap luat
lien quan;

The Fund subscriptions and redemptions were carried out in accordance with Fund Charter, Fund Prospectus and other prevailing
regulations;
e) Trong giai doan tir ngay 01 thang 01 nam 2024 dén ngay 31 thang 12 nam 2024, Quy khong phat sinh hoat déng phéan phéi loi
nhuén cho nha diu tw.

For the period from 01 January 2024 to 31 December 2024, the Fund did not pay dividend fo Fund Unit Holders.

5. Bao cao vé hoat dong ly quyén/ Reporting on authorized activities
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Céng ty quan Iy quy phai lap bao cao danh gia chat lwong dich vu cung chp bdi cac td chire khac (bén nhan Gy quyén), nhu dich vu

dai Iy chuy&n nhweng, dich vy quén tri quy, dich vu xac dinh gia trj tai san rong... véi cac ndi dung sau:

The Fund Management Company must prepare a report on assessment of quality of services provided by other organizations
(authorized parties), such as transfer agent service, fund administration service, net asset value determination service, etc with the

following details:

_ Ngan hang TMCP Du tw va Phat trién Viét Nam — chi nhanh Nam Ky Khoi Nghta cung cép dich vu quan tri quy
Bank for Investment and Development of Vielnam JSC - Nam Ky Khoi Nghia Branch provides the fund admin services

_ Téng Cong Ty Lwu ky Va Bu Trir Chirng khoan Viét Nam (VSDC) cung cAp dich vu dai ly chuyén nhwong

Vietnam Securities Depository and Clearing Corproration provides the transfer agent services

a) Chi phi phai tra cho bén nhan Gy quy&n so v&i loi nhuén, thu nhap, tdng chi phi hoat dong clia Quy:
Fees paid to the authorized parties compared lo the Fund's profit, income, and fotal operating expenses:

Chi tiéu/ ltems Chi phi (VND) Ty I& so v&i Loi Ty I& so v&i Thu Ty I& so v&i Tong
Expense (VND) nhuin (*) trong ky [nhap (**) trong ky (%) chi phi hoat déng
(%) Percentage on (***) trong
Percentage on Income (**) during ky (%)
Profit (*) during the the period (%) | Percentage on Total
period (%) operating expenses
(***) during the
period (%)
Gia dich vu quan tri quy trong ky 198.000.000 0,29% 0,27% 4,36%
Fund admin fee during the period
Gia dich vy dai ly chuyén nhwong trong 66.000.000 0,10% 0,09% 1,45%
ky
Transfer agent fee during the period
Tdng chi phi cho hoat dng uy quyén 264.000.000 0,39% 0,36% 5,81%
trong ky
Total expenses for the authorized
activities during the period

(%) Loi nhuén cda Quy trong ky: 68.478.721.427 VND
The Fund's profit in the reporting period: VND 68,478, 721,427
(**) Thu nhép, doanh thu ctia Quy trong ky: 73.015.439.585 VND
The Fund's income in the reporting period: VND 73,01 5,439,585
(***) Téng chi phi hoat déng clia Quy trong ky: 4.536.718.158 VNP
The Fund's total operating expenses in the reporting period: VND 4,536,718,158
b) Viéc dang ky s& hivu tai san (dbi vai tredong hop cdng ty dau tw chirng khoan bat déng san): khang co
Registration of asset ownership (for real estale securities investment companies): None

c) Cac anh hwédng (néu co) ciia hoat ddng Uy quyn t6i loi nhuan, mire d6 rdi ro clia Quy: Chi lam
do d6 khéng anh hwdng dén hoat dong cta Quy.

tang chi phi nhung khang dang ké,

The impacts (if any) of authorized activities on the Fund's profit and risk level: The Fund's expenses increased due to fees paid to

those authorized parties, but insignificantly, therefore, there is no impact on the Fund's operations.
d) Téng chi phi cac hoat ddng ty quyén phai trd cho bén nhan Cy quyén
Coéng ty quan ly quy)

(trwéng hop bén nhan dy quyén cung c&p nhiéu dich vu cho

Total expenses of authorized activities payable to the authorized parties (in case the authorized parties provide multiple services to

the Fund Management Company):

Chi tiéu/ ltems

Chi phi trong ky (VND)
Fee paid in the reporting period (VND)

Total expenses for the authorized activities during the period

Gia dich vu quan tri qu trong ky 198.000.000
Fund admin fee during the period

Gia dich vy dai ly chuyén nhwong trong ky 66.000.000
Transfer agent fee during the period

Téng chi phi cho hoat dng ty quyén trong ky 264.000.000
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e) Banh gia kha nang duy tri hé thong kiém soat ndi bd, quan trj rlii ro, tinh bao mat, ha ting co s& vat chét k¥ thuat, hé théng du
phong néng, hé théng du phong tham hoa... ciia bén nhan ty quyén, bdo dam hoat déng ay quyén dugc thire hién théng sudt, khong
gay anh hwéng t¢i hoat déng dau tw clia nha dau tu:

Assessment on the authorized parties’ ability to maintain internal control systems, risk management, security, technical and
physical infrastructure, hot back-up systems, disaster recovery systems, etc. to ensure that delegated activities are carried out
smoothly and do not affect investors' investment activities:

Cac bén nhan Gy quyén déu dap (g duoc yéu ciu vé hé théng kidm soat ndi b, quan trj rii ro, tinh bao mat, ha tng co s& vat
chét ky thuat ..., do d6, ddm béo quy trinh nghiép vu duoc Gy quydn dién ra théng suét, khong b gian doan.

All authorized parties meet the requirements for internal control systems, risk management, security, technical and physical
infrastructure, efc., therefore, the process of delegated activities are carried out seamlessly, without interruption.

Noi nhan/ Recipients: TONG GIAM POC
_ Nhw trén/ As above; CONG TY CO PHAN QUAN LY QUY VINACAPITAL
_ Lww/ Records. GENERAL DIRECTOR

OF THE FUND MANAGEMENT COMPANY
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