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No.: ll:!/vr-TcKT
About: Explanotion of Audited Income

statement 2024

Ho Chi Minh citY, l0 March 2025

Dear: - State Securities Commission of Vietnam

- Ho Chi Minh CitY Stock Exchange

- Persuant to the Law on Securities No 54l2019/QH 14 dated November 26,2019'

- Persuant to circular No g6l2o2olTT-BTC dated November 16, 2020, issued by

Ministry of Finance.

According to the Z0Z4 separate Financial statement of Viet Thang Corporation, thc

profit after tax of Viet Thang Corporation increased by 9'93 billion \AID' increasing

79.1z%compared to the same p-eriodiast year, Viet Thang corporation would like to providc

the following exPlanations :

1)Grossprofitincreasedby53.Tlbillion\ND,resultinglromal09'50billion
\rND decrease in nct sales and a 163.21 billion \rND decreasc in Cost of salc's

compared to the same period last year'

2) pinancial income decreased by 13.39 billion VND, resulting from a 10.28 billion

VND decrease in interest income and a 2.81 billion decrease in foreign exchangc'

3) Financial expenses decreased by 5.89 billion \alD, resulting from a 5'84 billion

\rND increase in provision for diminution in value, a10.41 billion \rND dcorcasc

in interest .rp.nr., and a 1.32 billion VND decrease in foreign exchange losscs

compared to the sarle period last year'

4) General and administration .*p"nr., increased by 28.50 billion \rNI), rnainly

due to a20.3Obillion VND increase in staff cost and a 5.26 billion VND increasc

in taxes, land rent cost'

5) Selling expenses increased by 2.64billion \rND, maily due to a|.26 billion VNI)

increale in transportation expenses and other selling expenses'

6) Current income tax expens", in.."ur. dby 2 billion vND compared to thc samc

Period in2023.

The above is the explanation regarding to the audited produotion and bussincss

activities of viet .I-hang corporation in 2024, respectfully sent to Statc Sccuritics

Commission of Vietnam and FIo Chi Minh City Stock Bxchange'

General Director
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Il,espectfullY

NGUYfiN QUANGMINH
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