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Bity c ON GTY co PH AN SQI THE K\" SOCIALIST REPUBLIC OF VIE'I:NAM
CENTURY SYNTHETIC FIBER CORPORATION Independence — Freedom — Happiness

No: M -25./cv-cTTK
Ho Chi Minh City, March 10, 2025.
Re: Explanation of Profit Fluctuations Before and After Audit.

To:
e State Securities Commission.
e Ho Chi Minh City Stock Exchange (HOSE)

Century Synthetic Fiber Corporation explains the fluctuations in profit indicators before and after the
audit for 2024 for the Consolidated and Parent Company Financial Statements, which were audited on
March 7, 2025, as follows:

a/ Parent Company:

Unit: VND

‘ No H Item ‘L After 2024 audit “ Before 2024 audit ” Increase (+)/ Decrease (-) I

| 1 |Netrevenue ||  1,249263,243,772|  1,249,263,243,772] A 0.0%)

| 2 |lGrossprofit || 154,964,509,013)| 152,964,665,946 1,999,843,067  1.3%

| 3 |IProfit before tax || 58,380,039,577)| 53,600,431,939) 4,779,607,638|  8.9%

4 gitpmﬁtaﬂer 51,544,794,024 46,831,941,196 4,712,852,828]  10.1%

b/ Consolidated:

Unit: VND

[No.|| Ttem || After 2024 audit || Before 2024 audit || Increase (+)/ Decrease (-) |

[1 ||Net revenue [ 1210252,569,729|  1,210,252,569,729)| 1 0.0%|
[2 ||Gross profit ( 163,226,887,815|| 161,227,044,748|| 1,999,843,067]| 12%Jrf:”
3 |[Profit before tax | 18,901,045,047| 52,394,811,427]  (33,493,766,380) -63.9%| cONG
4 |[Net profit after tax || 12,402,343,658|| 45,626,320,684| _ (33,223,977,026)[ -7218%]) COSF_'_';""
\*\THE

Reasons:

Net revenue before and after the audit remains unchanged; however, the differences in profit before and
after tax are as follows:

o Parent Company Financial Statements:
Profit before tax increased by VND 4.8 billion, equivalent to an 8.9% rise, and net profit after tax
increased by VND 4.7 billion, equivalent to a 10.1% rise. This is due to the audit recognizing
additional financial income from the Parent Company’s internal lending to its subsidiary, Unitex.

e Consolidated Financial Statements:
Profit before tax decreased by VND 33.5 billion, equivalent to a 63.9% decline, and net profit
after tax decreased by VND 33.2 billion, equivalent to a 72.8% decline. This was due to a change
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in the accounting treatment of unrealized foreign exchange differences related to the Unitex
Project — a subsidiary that has not yet commenced operations.

o In the unaudited financial statements, this amount was recorded as an asset to be
allocated over five years, following the guidance in Clause 2.21, Article 4 of Circular
96/2015/TT-BTC. It was anticipated that once the project became operational, this
foreign exchange difference would be allocated to financial expenses over a period not
exceeding five years.

o However, in the audited financial statements, based on the auditing firm's advisory
opinion, this foreign exchange difference was directly recorded as a financial expense in
accordance with Circular 200/2014/TT-BTC.

We sincerely appreciate your attention and extend our best regards.
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