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CENTRAT PETROVIETNAM FERTITIZER AND CHEMICATS JSC

Lot A2, Nhon Binh lndustrial Cluster, Nhon Binh Ward,

Quy Nhon City, Binh Dinh Province, S.R. Vietnam

STATEMENT OF THE BOARD OF EXCECUTIVE OFFICERS

The Board of Excecutive Officers of Central Petrovietnam Fertilizer and Chemicals JSC (the "Company") presents

this report together with the Company's financial statements for the year ended 31 December 2024.

THE BOARD OF DIRECTORS, THE BOARD OF EXCECUTIVE OFFICERS AND BOARD OF SUPPERVISORS

The members of the Board of Directors, the Board of Excecutive Officers and Board of Supervisors of the Company

during the year and to the date of this report are as follows:

Mr. Mai Thanh Hai

Mr. Trinh Van Chuong

Mr. Nguyen Quang Doan

Board of Excecutive Officers

Board of Supervisors

Ms. Nguyen Thi Kim Anh

Mr. Pham Thanh Long

Ms. Tran Thi Hai Yen

Director (Appointed on 01. January 2025)

Director (Resigned on 0l January 2025)

Deputy Director

Head of Board of Supervisors

Member
Member

Chairman

Member
Member

t

THE BOARD OF EXCECUTIVE OFFICERS' STATEMENT OF RESPONSIBITITY

The Board of Excecutive Officers of the Company is responsible for preparing the financial statements, which give

a true and fair view of the financial position of the Company as at 31 Decembet 2024, and its financial

performance and its cash flows for the year then ended in accordance with Vietnamese Accounting Standards,

accounting regime for enterprises and legal regulations relating to financial reporting. ln preparing these financial

statements, the Board of Excecutive Officers is required to:

select suitable accounting policies and then apply them consistently;

make judgments and estimates that are reasonable and prudenU

state whether applicable accounting principles have been followed, subject to any material departures

disclosed and explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business; and

design and implement an effective internal control system for the purpose of properly preparing and

presenting the flnancial statements so as to minimize errors and frauds.
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Board of Directors

Mr. Luong Anh Tuan

Mr. Trinh Van Chuong

Mr. Ta Quoc Phuong



CENTRAL PETROVIETNAM FERTILIZER AND CHEMICATS JSC

Lot 42, Nhon Binh lndustrial Cluster, Nhon Binh Ward,

Quy Nhon Clty, Binh Dinh Province, S.R. Vietnam

STATEMENT OF THE BOARD OF EXCECUTIVE OFFICERS (Continued)

THE BOARD OF EXCECUTIVE OFFICERS' STATEMENT OF RESPONSIBILITY (Continued)

The Board of Excecutive Officers of the Company is responsible for ensuring that proper accountlng records are kept,

which disclose, with reasonable accuracy at any time, the financial position of the Company and that the financial

statements comply with Vietnamese Accounting Standards, accounting regime for enterprises and legal

regulations relating to financial reporting. The Board of Excecutive Officers is also responsible for safeguarding the

assets of the Company and hence for taking reasonable steps for the prevention and detection of frauds and other

irregularities.

The Board of Excecutive Officers confirms that the Company has complied with the above requirements in

preparing these financial statements.

For and on behalf of the Board of Excecutive Officers,

73il

Luong n

Director

05 March 2025
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No.: 0564 /VN1A-HN-BC

MATTERS'<./
INDEPENDENT AUDITORS, REPORT

We have audited the accompanying financial statements of Central Petrovietnam Fertilizer and Chemicals JSC (the
"Company") prepared on 05 March 2025, as set out from page 04 to page 24, which comprise the balance sheet as

at 31 December 2024, the statement of income, the statement of cash flows for the year then ended, and a

summary of significant accounting policies and other explanatory information.

Monogement's Responsibility for the F inonciol Stotements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating to
financial reporting and for such internal control as management determines is necessary to enable the
preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

Aud ito ts' Re s po ns i b i I ity

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. ln making those risk
assessments, the auditors consider internal control relevant to the Company's preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An audit also

includes evaluating the appropriateness of accounting policies used and the reasonableness of accountang

estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

ln our opinion, the financial statements give a true and fair view of the financial position of the Company as at 31

December 2024, and its financial performance and its cash flows for the year then ended in accordance with
unting Standards, accounting regime for enterprises and legal regulations relating to financial

The shareholders
The Board of Directors and the Board of Excecutive Officers

Central Petrovietnam Fertilizer and Chemicals.,SC
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Deputy 6eneral Director
Audit Practising Registration Certificate
No.0036-2023-001-1

DETOITTE VIETNAM AUDIT COMPANY TIMITED

05 Morch 2025
Honoi, S.R. Vietnom

Do Trung Kien

Auditor
Audit Practising Registration Certificate
No. 1924-2023-001-1

Oeloitte refers to one or more of Deloitte Touche Tohmatsu Limited ("DTTL"), its Slobalnetwork of memberfirms, and their related entities (collectively, the

"Deloitte organization"). DTTL (also referred to as "Deloitte Global") and each of its member firms and related entities are legallY separate and independent

entities, which cannot obligate or bind each other in respect olthird parties. DTTI and each DTTL member firm and related entity is liable onlyfor its own

acts and omissions, and not those ofeach other DTTL does not provide servicea tgclients. Please see www.deloitte.com/about to leam more.
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC FORM B O1-DN

Lot 42, Nhon Binh lndustrial Cluster, Nhon Binh Ward, lssued under Circular No.20O/201,4/fi-BfC
Quy Nhon City, Binh Dinh Province, S.R. Vietnam dated 22 December 201,4 of the Ministry of Finance

BALANCE SHEET

As ot 31 December 2024

Unit: VND

Opening balanceASSETS

A. CURRENTASSETS

l. Cash and cash equivalents
1. Cash

?. Cash equivalents

ll. Short-termreceivables
L Short-term trade receivables

2. Short-term advances to suppliers

3. Other short-term receivables

Codes Notes Closing balance

100 292,84L,733,8L9 L95,69t,508,442

110
111

t72

130

131

132
136

150

151

ilt.
1,.

ilt.
1,.

4 L64,497,235,56L
74,497,235,561-

90,000,000,000

L26,689,677,805
21-,761-,347,272

103,905,340,072
1,022,996,461

980,381,541

980,381,s41

674,438,972
674,438,972

3L,424,729,866

38,000,000
38,000,000

26,964,423,759
6,309,447,384

78,57i,405,125
(72,26i,9s7,741)

20,654,976,375
22,256,647,250
(1,601,654,875)

4,422,305,L07
4,422,306,1.07

t46,L64,668,850
76,t64,668,850
70,000,000,000

49,025,262,050
35,582,587,158
13,389,931,058

52,743,834

4,253,8L5
4,253,8Ls

497,323,727
497,323,727

32,402,87t,306

38,000,000
38,000,000

27,713,786,255
6,945,O29,272

77,758,216,296
(70,81j,187,024)

20,768,756,983
22,256,641,250
(1,487,884,267)

4,651,085,051
4,551,085,051

5

5

lnventories
lnventories

TOTAL ASSETS (270=100+200)

140

747
7

8

lV. Other short-term assets
1. Short-termprepayments

B. NON-CURRENTASSETS

l. Long-term receivables
1. Other long-term receivables

ll. Fixed assets
1. Tangible fixed assets

- Cost
- Accu m u lated de preciatio n

2. lntangible assets

- Cost

- Accu m u lote d o mo rtisotio n

Other long-term assets
Long-term prepayments

200

270
276

260
267

tE
{9
c6f

T'
:tElv

EL(
rir
^\-

=

9

10

220
227
222
22i
227

228
229

8

:
it
il
tr
s(
,G

r
1l

270 324,265,463,695 79,748

,rl
-

The occompanying notes are on integral port of these financial stotements
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC

Lot A2, Nhon Binh lndustrial Cluster, Nhon Binh Ward,

Quy Nhon City, Binh Dinh Province, S.R. Vietnam

FORM B O1-DN

lssued under Circular No. 200/2014/IT-BTC
dated 22 December 201,4 of the Ministry of Finance

BATANCE SHEET (Continued)

As ot i1 December 2024

RESOURCES

C. LIABILITIES

l. Current liabilities
7. Short-term trade payables

2. Short-term advances from customers
3. Taxes and amounts payable to the

State budget
4. Payables to employees

5. Short-term accrued expenses

6. Short-term unearned revenue

7. Other current payables

8. Bonus and welfare funds

D. EQUITY

l. Owner's equity
1. Owner's contributed capital

- Ordinory shores corrying voting rights
2. lnvestment and development fund
3. Retained earnings

- Retained eornings
accumuloted to the prior yeor end

- Retoined eornings of
the current yeor

Unit: VND

Codes Notes Closing balance Opening balance

300 L29,413,300,746 4L,4L6,258,88s

310
311

312
313

314
315

318

319
322

1,1,

L2

13

74

L29,413,300,746
7,870,421,728

703,222,806,098
7,997,489,287

7,830,s22,206
590,876,426

18,181,819

98O,872,744
6,902,t3t,O44

L94,853,L62,939
100,000,000,000
100,000,000,000

24,884,718,'J.04

69,968,444,835
47,793,392,759

22,175,052,076

4t,4L6,268,885
4,893,622,852

20,588,506,355
1,198,960,450

7,257,144,085
648,035,302

18,18 1,8 19

!33,273,390
6,684,544,631

185,578,110,863
100,000,000,000

100,000,000,000
24,884,718,704
61,793,392,759
45,5i1,052,895

75,262,3i9,864

400

410

4tt
411o
4t8
427

421o

421b

t94,853,L62,939 185,578,110,863

15

t€I
IG:
IHFI

TO

,II
'Nl

1-1
TOTAT RESOU RCES (440=300+400) 440

Vo Thi Le Le Thanh Vien
Chief AccountantPrepa rer

324,266,463,595 748

Luong Anh Tuan

Director

05 Morch 2025

?1

It
rl,
,d
tul

J

The occomponying notes ore on integrol parc of these finonciol stotements
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC

Lot A2, Nhon Binh lndustrial Cluster, Nhon Binh Ward,

Quy Nhon City, Binh Dinh Province, S.R. Vietnam

FORM B O2-DN

lssued under Circular No. 200/2014lTT-BTC
dated 22 December 2014 of the Ministry of Finance

ITEMS

L. Gross revenue from goods sold
and services rendered

2. Deductions

3. Net revenue from goods sold and
services rendered (10=01-02)

4. Cost of sales

5. Gross profit from goods sold and services

rendered (20=10-11)

5. Financial income

7. Financial expenses

- ln which: lnterest expense

8. Selling expenses

9. General and administration expenses

10. Operating profit

l3o=20 +(21-22)-( 2s+26))
77. Other income

12. Other expenses

13. Profit from other activities
(40=31-32)

L4. Accounting profit before tax
(50=30+40)

15. Current corporate income tax expense

16. Deferred corporate tax expense

17. Net profit after corporate income
tax (50=50-51-52)

18. Basic earnings per share

INCOME STATEMENT

For the yeor ended 37 December 2024

Codes Notes Current year

01 18 3,216,594,822,427 3,23O,27t,713,987

02

10

66,242,417,268

3,150,352,405,159

56,283,775,107

3,t73,997,999,886

Unit: VND

Prior year

18

18

23

23

23

1,1,

20

3,069,91L,648,377

80,4/,O,756,782

1,368,679,725

330,753,424

330,753,424

50,174,804,567

20,970,577,972

10,393,350,544

24,567,779,691

126,631,,777

24,44L,L47,92O

34,834,5O8,464

7,175,693,369

3,093,308,962,912

80,679,O35,974

L,618,5t3,232

417,677,233

477,671,233

43,254,504,748

22,t90,456,907

L6,44O,916,324

10,169,036,880

226,489,185

9,942,547,595

26,383,464,OLg

5,332,355,936

772,047,734

51

52

60

70 25

19

2L

22

22

21

22

2i
25

25

30

31

32

40

50

NY\
iH
TE
.M/

*

24

27,7L8,8L5,095 20,939,055,949

2,2L8

Luong Anh Tuan

Director

L,626

Vo Thi My Le

Prepa rer
Le Thanh Vien
Chief Accountant

e
r

9.
D

05 March 2025

The occomponying notes ore on integrol port of these finonciol statements
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC

Lot 42, Nhon Binh lndustrial Cluster, Nhon Binh Ward,

Quy Nhon City, Binh Dinh Province, S.R. Vietnam

FORM B O3-DN

lssued under Circular No.2OO/2074/Tf -BTC

dated 22 December 2014 of the Ministry of Finance

ITEMS

I. CASH FTOWS FROM OPERATING ACTIVITIES

7. Profiit belore tax
2. Adjustments for:

Depreciation and amortisation of fixed assets

and investment properties
Provisions

Gain from investing activities

lnterest expense

3, Operoting profit before movements in
working capital

Changes in receivables

Changes in inventories

Changes in payables (excluding accrued
loan interest and corporate income tax
payable)

Changes in prepaid expenses

lnterest paid

Corporate income tax paid

Other cash inflows

Other cash outflows
Net cosh generated by/(used in) operoting qctivities

CASH FLOW STATEMENT

For the yeor ended j7 December 2024

Codes Current year

07 34,834,508,464

02 t,866,380,720

Unit: VND

Prior year

03

05

05

08

(1,384,s93,361)

330,753,424

35,647,049,247

(77,705,749,326)

(976,127,726)

87,564,372,t74

51,663,759

(330,7s3,424)

(5,895,400,095)

271,908,976
(s,s76,776,606)
j2,050,786,979

(7,LL7,018,224].

15,913,636

1,388,104,380

286,999,792

26,j83,464,079

7,886,762,726

(1s,364,987,421)
(7,6L8,513,232)

4tt,671,233
77,698,j96,725

1,093,006,686

146,460,027,773

(27 ,786,777,626)

352,911,555

(477,677,233)

(4,67 1,1 15 )

775

772)

72 168

(2, 8,374],

1,578,869,399

(973,568,976)

09

10

11

1.2

14

15

16

!7
20

II. CASH FLOWS FROM INVEST]NG ACTIVITIES

7. Acquisition and construction of fixed assets 2t
and other long-term assets

2. Proceeds from sale, disposal of fixed assets 22

3. lnterest earned, dividends and profits received 27

Net cash generated by/(used in) investing octivities 30

\
r'Cl
\<l*

$

The accomponying notes are an integral port of these finonciol stotements
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICATS JSC

Lot A2, Nhon Binh lndustrial Cluster, Nhon Binh Ward,

Quy Nhon City, Binh Dinh Province, S.R. Vietnam

FORM B O3-DN

lssued under Circu Iar No. 200 / 2074/TT-BTC

dated 22 December 201,4 of the Ministry of Finance

ITEMS

I1I. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from borrowings

2. Repayment of borrowings

3. Dividends and profits paid

Net cash used in finoncing activities

Net increases in cash (50=20+30+40)

Cash and cash equivalents at the
beginning of the year

Cash and cash equivalents at the end of
the year (70=50+60)

Vo

CASH FLOW STATEMENT (Continued)

For the yeor ended 37 December 2024

Codes Current year

205,000,000,000

(20s,000,000,000)

(14,00s,220,000)

(14,005,220,000)

t8,332,566,7tL

50 146,164,668,850

70 L64,497,235,561

Le Thanh Vien

Chief Accountant Director

05 March 2025

Unit: VND

Prior year

33

34

36

40

50

245,000,000,000

(24s,000,000,000)

(30,022,480,000)

(30,022,480,000)

90,562,86L,r92

55,601,807,558

146,164,658,850

f,
K

.DI\v
R

Le Anh Tuan
Preparer

)

The occomponying notes are on integral port of these finonciol stotements
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC

Lot 42, Nhon Binh lndustrial Cluster, Nhon Binh Ward,

Quy Nhon City, Binh Dinh Province, S.R- Vietnam

FORM B Og-DN
lssued under Circular No. 200/2014llf -Bf C

dated 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS
These notes orc on integtol port ol ond should be reod in conjunction with the occomponying linonciol stotements

1 GENERAL INFORMATION

Structure of ownership

Central Petrovietnam Fertilizer and Chemicals JsC (hereinafter referred to as the "Company"), formerly
known as Central Petrovietnam Fertilizer and Chemicals Company Limited, established under the Enterprise
Registration Certi{icate No.4100733174 issued on 31 December 2010, issued by the Department of
Planning and lnvestment of Binh Dinh province, as amended, with the latest (gth) amendment dated 8
January 2025. The Company's shares are listed on Hanoi City Stock Exchange from 23 July 2015 with the
stock symbol as "PCE".

The Parent Company of the Company is Petrovietnam Fertilizer and Chemicals Corporation -JSC ("the
Corporation").

The total number of employees of the Company as at 31 December 2024 is 52 (as at 31 December 2023
s2l.

The Company's operating industries include: Trading agricultural and forestry products; Trading fertilizers
and chemical products; Technical services in the production and business of fertjlizers and related chemical
products; Freight transportation services by truck and inland waterways; Warehousing business.

The principal activity of the Company is trade in fertilizers

Normal production and business cycle

The Company's normal production and business cycle is carried out for a time period of 12 months or less

Disclosure of information comparability in the financial statements

Comparative figures are the figures of the Company's audited financial statements for the year ended 31

December 2023.

2 ACCOUNTING CONVENTION AND FINANCIAL YEAR

Accounting convention

The accompanying financial statements, expressed in Vietnam Dong (VND), are prepared under the
historical cost convention and in accordance with Vietnamese Accounting Standards, accounting regime
for enterprises and legal regulations relating to financial reporting.

The accompanying financial statements are not intended to present the financial position, results of
operations and cash flows in accordance with accountin8 principles and practices generally accepted in
countries and jurisdictions other than Vietnam.

Financial year

The Company's financial year begins on Ol January and ends on 31 December

4\\ lZ
ou
Tt{

EM
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Operating industries and principal activities
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CENTRAL PETROVIETNAM FERTILIZER ANO CHEMICALS JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of these

financial statements, are as follows:

Estimates

The preparation of financial statements in conformity with Vietnamese Accounting Standards, accounting

regime for enterprises and legal regulatjons relating to financial reporting requires the Board of
Excecutive Officers to make estimates and assumptions that affect the reported amounts of assets,

liabilities and disclosures of contingent assets and liabilities at the date of the financial statements and

the reported amounts of revenues and expenses during the financial year. Although these accounting

estimates are based on the Board of Excecutive Officers's best knowledge, actual results may differ from

those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid

investments (not exceeding 3 months) that are readily convertible to known amounts of cash and which

are subject to an insignificant risk of changes in value.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at book

value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue for six months or more, or when the

debtor is in dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to
repay the debt.

lnventories are stated at the lower of cost and net realisable value. Cost comprises purchase price and
where applicable, any directly atrributable costs that have been incurred in bringing the inventories to
their present location and condition. lnventories are recorded under the perpetual method. lssue cost is

calculated using the weighted average method. Net realisable value represents the estimated selling
price less all estimated costs to completion and costs to be incurred in marketing, selling and distribution.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting
regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and

for those which have costs higher than net realisable values as at the balance sheet date.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation

The costs of purchased tangible flxed assets comprise their purchase prices and any directly attributable
costs of bringing the assets to their working conditions and locations for their intended use.

ll
r(
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS I5C

NOTES TO THE FINANCIAL STATEMENTS (Continued)
FORM B Og-ON

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives, as

follows:

Buildings, structures
Machinery, equipment
Motor vehicles

Offlce equipment

3 25

6

5-6
3-5

Loss or gain resulting from sales and disposals of tangible flxed assets is the difference between the net

proceeds from sales or disposals of assets and their carrying amount and is recognised in the income

statement.

lntangible assets and amortization

lntangible fixed assets included computer software, finite land use rights and infinite land use rights, ,

which are stated at cost less accumulated amortisation.

Finite land use rights are amortized using the straight-line method over the land use term; inflnite land

use rights are not amortized; computer software is amortized over the estimated useful life, as follows:

Years

Finite land use rights

Computer software

Prepayments are expenses which have already been paid but relate to results of operations of multiple
accounting periods, including land rental and other types of prepayments.

The Company leases 20,000 m'? of land at Nhon Binh lndustrial Park for 42 years starting from 2010. The
prepaid lease payment is recognized in the income statement using the straight-line method

correspondlng to the lease term.

Other types of prepayments included tools and supplies issued for consumption and others which are

expected to provide future economic benefits to the Company and charged to the income statement on

the straight-line basis, with a maximum allocation period of 3 years in accordance with the current
prevailing accounting regulations.

Revenue re€ognition

(a) the Company has transferred to the buyer the significant risks and rewards of ownership of the
goods;

(b) the Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

(c) the amount of revenue can be measured reliably;
(d) it is probable that the economic benefits associated with the transaction will ftow to the company;

and
(e) the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributable to several years, revenue is recognised in each year by reference to the percentage of
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Prepayments

Revenue from the sale of goods is recognised when all five (5) following conditions are satisfied:
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completion of the transaction at the balance sheet date of that year. The outcome of a transaction can be

measured reliably when all four (4) following conditions are satisfied:

(a) the amount of revenue can be measured reliably;
(b) it is probable that the economic benefits associated with the transaction will flow to the Company;
(c) the percentage of completion of the transaction at the balance sheet date can be measured reliably;

and
(d) the costs incurred for the transaction and the costs to complete the transaction can be measured

reliably.

sales deductions

Sales deductions include trade discounts

Sales deductions incurred in the same year of the related revenue from sales of products, goods and

rendering of services are recorded as a deduction from the revenue of that year. ln case that sales

deductions for sales of products, goods or rendering of services sold in the year incurred after the
balance sheet date but before the issuance of the financial statements, the Company recorded as

revenue deductions for the year.

Borrowing costs

Borrowing costs are recognised in the income statement in the year when incurred.

Taxation

lncome tax expense represents the sum of the tax currently payable and deferred tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before
tax as reported in the income statement because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that are never taxable or deductible. The
Company is obliged to pay corporate income tax at the rate of 20% on taxable income.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities in

the financial statements and the corresponding tax bases used in the computation of taxable profit and is
accounted for using balance sheet liability method. Deferred tax liabilities are generally recognised for all
temporary differences and deferred tax assets are recognised to the extent that it is probable that
taxable proflt will be available against which deductible temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is

settled or the asset realised. Deferred tax is charged or credited to proflt or loss, except when it relates to
items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax
assets against current tax liabilities and when they relate to income taxes levied by the same tax
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends on
the results of the tax authorities' examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam
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lnterest income is accrued on a time basis, by reference to the principal outstanding and at the applicable
interest rate.
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Closing balance opening balance
VND VND

CASH AND CASH EQUIVALENTS

Cash on hand
Bank demand deposits
Cash equivalent (i)

Petrovietnam Fertilizer and Chemicals Corporation
Thien Long Trading Company Limited
Others

ln which: Short-term trade receivables from related
parties (Details stated in Note 26)

6. SHORT-TERM ADVANCES TO SUPPLIERS

PetroVietnam Fertilizer and Chemicals Corporation
Others

21,756,030,888

s,310,384
27,7 67,34t,272 35,582,587,158

21,756,030,888 17,384,342,85L

Closing balance o balance
VND VND

1,O3,905,340,072 13,265,131,058

124,800,000

703,905,340,072 13,389,931,0s8

7O3,905,34O,O72 13,265,131,0s8

339,411,067
74,1,57,824,494
90,000,000,000

352,222,230
75,872,446,620
70,000,000,000

764,497,235,567 746,764,668,450

(*) Representing the balance of deposits at commercial banks with an original term of 01 month at
interest rates ranging from 3.7y" pe( annum lo 4.4y" pet annum (as at 31 December 2023: from
2.3% per annum to 3.6% per annum).

5 SHORT-TERM TRAOE RECEIVABLES

Closing balance Opening balance

VND VND

t
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ln which: Short-term advances to related parties
(Details stated in Note 26)

77 ,383 ,903 ,947
t7,624,000,000

57 4,683 ,21,7
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7 INVENTORIES

Closing balance

FORM B Og-DN

Opening balance

-

-

Work in
progress

Merchandise

Cost

42,672,250

937,709,29L

VND
Provision Cost

2,482,425

7,77t,390

VND
Provision

980,381,541 4,253,815

8. PREPAYMENTS

a. Current
Tools and supplies pending allocation (within one year)

Others

b. Non-current
Land rental expenses for Nhon Binh lndustrial (*)
Others

Closing balance Opening balance

VND

38,625,588
635,813,324

VND

48,738,270

448,585,457

674,438,9L2 497,323,727

4,172,4t5,233
309,890,874

4,265,198,461
385,886,590

4,422,306,L07 4,551,085,051

(*) On 01January2010, the Company received the rightto lease land at Nhon Binh lndustrial Cluster, Binh
Dinh Province, covering an area of 20,000 m' from the Petrochemical Fertilizer and Chemical
Corporation ("Corporation") according to Decision No. 908D/QD-PBHC dated 30 September 2010, by
the Chief Executive Officer of the Corporation. The Company allocates the land lease rights cost over a

period of 42 years starting from 01 January 2010. This cost is paid lump sum by the Company and

charged to the income statement corresponding to the lease term.
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9. INCREASES, DECREASES IN TANGIBLE FIXED ASsETs

cosr
Opening balance
Additions
Disposals

Closing balance

ACCUMULATED DEPRECIATION

Opening balance
Charge for the year
Disposals

Closing balance

NET BOOK VALUE

Opening balance

Motor vehicles Office equipment

FORM B Og-DN

TotalBuildings
and structures

Machinery
and equipment

VND

62,240,609,457

VND

454,7L8,500

VND

1o,846,240,89O
L,040,O1"8,224

VND

4,2L6,647,449
77,000,000

(301,829,39s)

VND

77,758,2L6,296
L,117,018,224
(301,829,395)

62,240,609,457 454,7L8,500 LL,886,259,LL4 3,991,818,054 78,573,405,725

60,079,485,686
743,969,328

454,718,500 7,434,L49,504
1,033,869,240

2,844,833,234
574,761,544

(301,829,39s)

70,8L3,L87,024
1,752,600,L12
(301,829,3es)

L4 454,718,500 8,468,018,844 3,117,765,383 72,263,957,74t

3,4t2,O9L,286 L,37L,8L4,2L5

Closing balance 2,OL7,L54,443 3,4L8,240,27O 874,052,67L 6,309,447,384

The cost of the Company's tangible fixed assets as at 31 December 2024 includes vND 56,202,289,177 (as at 31 Oecember 2023: vND 65,968,986,972) of tangible

fixed assets which have been fully depreciated but are still in use.

2,L6 L23 777
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Land use rights Computer
software

FORM B Og-DN

Total

VND

22,tO2,927,889

VND VND

t53,7L3,36L 22,256,64L,250
cosr
Opening balance

Closing balance

ACCU M U LATE D AMORTISATION

Opening balance

Charge for the year

Closing balance

22,tO2,927,889 L53,7L3,36L 22,256,64L,250

L,334,t70,906
113,780,608

L53,7L3,36L L,487,884,267
1r.3,780,608

L,447,95L,5L4 L53,7t3,35L L,60L,664,875

NET BOOK VALUE

Opening balance 20,758,756,983 20,768,756,983

20,554,976,375 20,654,976,375

The cost of the Company's intangible assets as at 31 December 2024 includes VND 153,713,361 (as at 31

December 2023: VND 153,713,361) of intangible assets which have been fully amortized but are still in
use.

11. SHORT-TERM TRADE PAYABLES

Closing balance Opening balance

Global Asia Tourism and
Events ioint Stock Company
Mlnh Chau lnternational
Household Joint Stock
Company
Saigon Marketing and Media
Joint Stock Company
Others

ln which: Short-term trade
payables to related parties
(Details stated in Note 26)

VND
Amount Amount able to

be paid off

1,658,015,730 1,658,075,730

7,497,247,200 7,497,247,200

105,705,000

VND
Amount Amount able to

be paid off

1,101,600,000 1,101,600,000

804,600,000 904,600,000

958,s00,000 958,500,000

4

105,705,000

4,609,453,199

4I
CC
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198 2,029,922,952 2, 2,852
7,87Ot,42L,L28 7 2L,t28 4, 893,622,952 4,993,622,952

25L,6L0,702 25L,6L0,7O2 2L7,OL6,5LO 2L7,OL6,5LO
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10. INCREASES, DECREASES IN INTANGIBLE ASSETS

Closing balance
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CENTRAL PETROVIETNAM FERTILIZER AND CHEMICALS JSC
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72. SHORT-TERM ADVANCES FROM CUSTOMERS

Minh Tan Fertilizer lmport-Export Joint Stock Company
Thien Long Trading Company Limited
Kim Vu Bich Trading Company Limited
Da Nang Agricultural Materials ll Joint Stock Company
son Nguyet Trading and Services One Member
Company Limited
Quang Ngai Agro-Forestry Technical Materials Joint
Stock Company
T&A Manufacturing, Trading, and Services Company

Limited
Duc Trung Agricultural Services Company Limited

Others

FORM B Og-DN

closing balance opening balance
VND

78,006,999,022
1 ,O79,689,147
1,856,246,664
2,879,397,690
1,803,839,013

7,060,709,972

7 63,704,O25

309,034,600
7,463,791,431,

VND

6,227,755,936
3,369,339,314
6,098,197,336

487,722,800

404,088,060

207,564,7 50
3,805,244,760

i

c
ll
\
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ln which: Short-term advances from related parties
(Details stated in Note 26)

78,006,999,O22

13. TAXES AND OTHER RECEIVABLES FROM/PAYABLES TO THE STATE BUDGET

20,588,505,3s5

Opening
balance

Payable during
the year

Paid

during the year
closing

balance

Value added tax
Corporate income tax
Personal income tax
Land use tax
Others

VND
743,505,327
7 59,650,794
295,804,329

VND
77 5,582,207

7,77s,693,369
3,622,899,728

2,400,000
172,083,063

VND
s26,218,7 56

6,895,400,095
3,293,967 ,622

2,400,000
772,O83,063

VND

392,808,778
919,944,068
624,736,43s
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74, ACCRUED EXPENSES

Transportation, loading and storage costs
Others

1,198,960,4s0 11,688,658,367 10,890,129,536 L,997,4A9,287
)A.

Closing balance Opening balance
VND VND

437,754,026
753 ,1,22,400

25s3r2,9O2
392,722,400

590,876,426 648,035,302

77

1O3 ,222,A06 ,O98
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15. OWNERS'EQUITY

Changes in owners' equity

Retained

earnings

FORM B Og-DN

TotalOwner's
contributed

capital

Development lnvestment
Fund

Prior year's opening balance

Profit for the year

Appropriation to the fund

Dividends paid

Prior year's closing balance

Current year's opening balance

Profit for the year

Appropriation to the fund (i)

Dividends paid (i)

Current year's closing balance

VND

100,000,000,000

VND

24,884,7L8,t04

VND

75,531,052,895

20,939,056,949

(4,676,7t7,085)

(30,000,000,000)

VND

200,4L5,770,999

20,939,0s6,949

(4,676,717,085)

(30,000,000,000)

100,000,000,000 24,884,7L8,LO4 61,793,392,759 186,678,110,863

100,000,000,000 24,884,7t8,1O4 6t,793,392,759

27 ,718,8'J.5,095

(5,543,763,019)

( 14,000,000,000)

186,678,110,863

27,718,81.5,095

(s,s43,763,019)

( 14,000,000,000)

100,000,000,000 24,884,7t8,LOA 69,968,444,835 194,853,162,939

(i) According to Resolution No.46INQ-DHDCD dated 5 April2024 ofthe General Meeting ofShareholders, the Company has:

Temporarily appropriated to the bonus and welfare fund from the afte.tax proflt in 2024 with a totalamount ofvND 5,543,763,019 (according to the rate

approved by the General Meeting of Shareholders);
- Made dividend distribution from the afteFtax profit ln 2023, amountingto VND 14,000,000,000.

ei-1f//\,)€
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Shares

N umber of shares issued to the public

Ordinary shores
Number of outstanding shares in circulation
ordinory shores

Closing balance opening balance
share

10,000,000
10,ooo,ooo
10,000,000
10,000,000

share

10,000,000
10,ooo,ooa
10,000,000
10,o00,004

A common share has par value of VND 10,000

Charter capital

According to amended Enterprise Registration Certificate, the Company's charter capital is VND

1OO,OOO,oOO,OOO. The charter capital was fully contributed by the shareholders as at 31 December 2024

as follows:

contributed capital
Opening balance

VND

Petrovietnam Fertilizer and

Chemicals Corporation
Danang Chemical lndustries Joint
Stock company
Mr. Nguyen Huu Luan

Others

Closing balance
VND

7s,000,000,000 75%

5,000,000,000

8,500,000,000
11,500,000,000

5%

8.s%

77.5%

5%

8.s%

77.5%

75,000,000,000 75%

s,000,000,000

8,500,000,000
11,500,000,000

100,000,000,000 7000/" 100,000,000,000 100%

Dividends

The Company made a dividend distribution in cash at a rate of 14% of the par value of shares, the
after-tax profit up to the end of 2023, amounting to VND 14,000,000,000. The dividend entitle t date
is the day before 4 Septembe( 2024. Duting the year, the Company made the dividend paym t on 4
October 2024, amounting to VND 14,005,220,000 (which includes the dividend payable from the previous
year and paid in the current year).

15. BUSINESS AND GEOGRAPHICAT SEGMENTS

The Company's principal activities are trade in fertilizers used in agriculture. During the year, the
Company had no other significant production and business activities, accordingly, the information as
presented in the balance sheet as at 31 December 2024 and the revenue, expenses as presented in the
income statement for the year ended 31 December 2024 relate mainly to the trade of fertilizers. Revenue
and cost of sales by each product line and business are presented in Note 18 and Note 19.

t
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During the year, the company's fertilizer products were mainly consumed in the central Highland
provinces. The company did not have any business activities outside of vietnam; therefore, the company
did not prepare a segment report by Beographical area.
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

L7. OFF BALANCE SHEET ]TEMS

Goods held under trust

lnventory

lnventory held on behalf of PetroVletnam Fertilizer and

Chemicals Corporation
lnventory held on behalf of customers

18. REVENUE FROM SALE OF MERCHANDISE AND SERVICES

Sales of fertilizers
Sales of services

Deductions
Sales discount
Net revenue from sales of goods and provision of
services

ln which: Sales with related parties
(Details stated in Note 26)

L9. COSTOF SATES

Cost of fertilizers sold

Cost of services

20. PRODUCTION COST BY NATURE

Labour
Depreciation and amortisation
Provision expenses
Out-sourced services
Other monetary expenses

FORM B Og-DN

Closing balance Opening balance

Ton Ton

29,049 37,759

1,4,123 10,38s

43,L72 48,L44

-

-

Current year Prior year

3,777,240,588,400
45,354,234,027

VND

3,183,13 1,4 19,s00

47,t40,294,487

VND

3,2L6,594,822,427 3,230,27L,7L3,987

66,242,417,258 56,283,715,701
3,150,352,405,159 3,t73,987 ,998,886

824,096,763,721 954,888,030,875

Current year Prior year

VND

6.ci

KIE

DE]
.vIl

\
VND

3,019,070,443,935

50,841,204,442
3,049,!67 ,7gg,gg4

44,t41,164,028

3,069,9LL,649,377 3,093,309,962,912

Current year Prior year
VND VND

35,011,582,535
7,865,380,720

64,201,432,044

29,777,t12,894
7,886,762,726

(!5 ,364,997 ,421)
62,982,488,100
16,493,153,0992 13 1,968

20

L22,775,527,267 95,1 58,529,799
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NOTES TO THE FINANCIAI STATEMENTS (Continued)

27. FINANCIAL INCOME

Bank interest income

Selling expenses
Sales staff costs
Materials, tools and supplies cost

Depreciation and amortisation
Out-sourced services
Others

General and administration expenses

Administration staff costs
Office equipment cost
Depreciation and amortisation
Out-sourced services
Others

23. OTHER PROFIT

Sale, disposal of fixed assets

Contract violation penalties

lncome from promotional goods received
Others

Other income

Other expenses

Other expenses

FORM B Og-DN

Current year Prior year

VND

1,,368,679,725

VND

L,618,573,232

t,358,679,725 1,6L8,5L3,232

22. SELTING EXPENSES AND GENERAL AND ADMINISTRATION EXPENSES

Current year Prior year

VND

21,431,921,724
2L5,9\9,971

!,469,054,374
7,388,273,379

t9,669,635,299

VND

15,570,057,728
705,040,697

!,479,993,345
77,795,795,730
14,363,677,248

50,t74,8O4,567 43,254,504,748

].3,579,660,871
265,262,782
397,326,406

4,641,771,304
2,026,496,669

13,661,055,166
232,207,795
388,520,510

5,790,137,589
2,178,535,841

20,gLO,5L7,972 22,190,455,gOL

Current year Prior year

VND

15,913,636

575,363,139
23,954,594,000

27,908,9t6

7,657,832,880
8,511,204,000

VND

24,567 ,779,69L 10,169,036,890

126,637,771, 226,489,185
t25,63L,77L 226,489,L85

Other profit

21-

L47,92O 9,942,547,695
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

24. CORPORATE INCOME TAX EXPENSE

Current corporate income tax expense
Corporate income tax expense based on

taxable profit in the current year
Adjustments for corporate income tax expense in

previous years to the current year

Total current corporate income tax expense

Profit before tax
Adjustments for taxable profit
Add bock: non-deductible expenses

Less. non-deductible expenses carry-forword
Taxable profit
Tax rate
Corporate income tax expense based on taxable profit
in the current year

Accounting profit after corporate income tax (VND)

Distributions to bonus and welfare fund (VND)

Profit for calculating basic earnings per share (VND)
Average ordinary shares in circulation for the year
(shares)

Basic earnings per share (VND/share)

Current year

FORM B Og-DN

Prior year

VND

7,071.,532,049

44,767,320

VND

5,276,209,486

56,156,450

7,1L5,693,369

The current corporate income tax expense for the year was computed as follows

Current year

VND

Prior year

34,834,508,464
523,151,779
523,757,779

35,357,660,243
20%

VND

26,383,464,079
(2,476,591)

690,701,135
(69i,117,726)

26,387,047,428
20%

i

7,07L,532,O49 5,276,2O9,486

25, BASIC EARNINGS PER SHARE

The calculation of basic earnings per share allocated to the shareholders holding the Company's ordinary
shares is based on the following figures:

Current year Prior year

=
T\

H

CA
T1
{I
-19/-

27,7L8,8L5,O95
(5,543,763,019)

22,175,052,076
10,000,000

20,939,056,949
(4,676,777,085)

L6,262,339,954
10,000,000

2,2L8 L,626

The2024 bonus and welfare fund is provisionally allocated during the year; therefore, the basic earnings
per share for the financial year ended 31 December 2024, may change upon approval.

22

5,332,365,936
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

26. RELATED PARTYTRANSACTIONS AND BATANCES

List of related parties with significant tronsactions ond balances during the yeor:

Related parties Relationship

FORM B Og-DN

During the year, the Company entered into the following significont tronsoctions with its reloted
porties:

Current year Prior year

VND VND

Vietnam Oil and Gas Group
PetroVietnam Fertilizer and Chemicals Corporation
Minh Tan Fertilizer lmport-Export Joint Stock

Company
Danang Chemical lndustries Joint Stock Company

Sales of fertilizers
Minh Tan Fertilizer lmport-Export Joint Stock Company

Sales of services

PetroVietnam Fertilizer and Chemicals Corporation
Minh Tan Fertilizer lmport-Export Joint Stock Company

lncome from promotional goods received
Petrovietnam Fertilizer and Chemicals Corporation

Other income
Minh Tan Fertilizer lmport-Export Joint Stock Company

Purchasing
Petrovietnam Fertilizer and Chemicals Corporation
Mlnh Tan Fertillzer lmport-Export Joint Stock Company
Danang Chemical lndustries Joint Stock Company

Sales discount received
PetroVietnam Fertilizer and Chemicals Corporation

Trademark usage fee
Vietnam Oil and Gas Group

Dividends paid
PetroVietnam Fertilizer and Chemicals Corporation
Danang Chemical lndustries Joint Stock Company
Mr. Nguyen Huu Luan

Ultimate Parent Company
Parent Company
Mr. Nguyen Huu Luan (Major Shareholder) as Legal

Representative
Major Shareholder

779,707,85O,O00
779,707,850,O00

44,388,9L3,72L
43,850,71.0,094

538,203,627

23,954,594,000
23,954,594,OO0

L82,t99,873
782,199,873

3,O47,642,692,967
2,922,906,234,OO8

122,050,420,440
2,686,O38,419

63,113,949,583
53,113,949,683

277,026,372
277,026,372

12,390,000,000
10,500,000,000

700,000,000
1,190,000,000

908,748,850,000
908,748,850,000

46,L39,LBO,876

46,087,049,38!
52,L37,495

8,511,204,000
8,511,204,000

L,L2L,276,759
1,121,276,759

2,94L,555,456,864
2,875,223,898,967

63,485,910,472

2,845,647,425

61,488,531,900
61,488,531,900

395,885,081

396,886,081

25,550,000,000
22,500,000,000

1,500,000,000
2,550,000,000

\
\
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CENTRAL PETROVIETNAM FERTILIZER ANO CHEMICAI,S JSC

NOTES TO THE FINANCIAL STATEMENTS (Continued)

Short-term trade receivables
Petrovietnam Fertilizer and Chemicals Corporation
Minh Tan Fertilizer lmport-Export Joint Stock Company

Short-term advances to suppliers
Petrovietnam Fertilizer and Chemicals Corporation

Other short-term receivables
Petrovietnam Fertilizer and Chemicals Corporation

Short-term trade payables

Danang Chemical lndustries Joint Stock Company

Short-term advances f rom customers
Minh Tan Fertilizer lmport-Export Joint Stock Company

FORM 8 Og.DN

closing balan€e opening balance
VND

2t,756,O3O,AAA
21,756,030,888

1o3,905,340,O72
703,905,340,O7 2

60,000,000
60,000,000

2sL,610,702
251,,610 ,7 02

74,006,999,O22
1A,006,999,022

900,000,000
900,000,000

VND

77 344342,4sL
17 ,383 ,903 ,947

438,904

13,265,13,.,O54
13,265,131,058

277,016,510
217,O1 10

or

T
tr
*

Remunerqtions ol Bootd ol Excecutive Officers, Bootd ol Directors ond Bodrd of Supervisors in the
qs below:

Position Current year Prior year

VND

7,526,202,266
48,000,000

1,,381,583,282

7,199,736,473
42,000,000
30,000,000

30,000,000

VND

t,633,307,674
48,000,000

7,415,026,730

1,260,70r,135
42,000,000

30,000,000

30,000,000

Mr. Mai Thanh Hai

Mr. Nguyen Quang Doan
Mr. Trinh Van Chuong

Mr. Ta Quoc Phuong
Mrs. Nguyen Thi Kim Anh
Mr. Pham Thanh Long

Mrs. Tran Thi Hai Yen

Chairman
Member of Board of Directors
Member of Board of Directors/
Director (Resigned)

Deputy Director
Head of Supervisor
Member of Supervisor
Member of Supervisor

522,O2t 4,579,O35,479

Vo Thi l-e Than Vie n

Chief Accountant
Luong Anh Tuan
DirectorPreparer

Le
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Other current payables

Petrovietnam Fertilizer and Chemicals Corporation

Signilicont relqted porty bolqnces qs qt the bqlonce sheet dote were qs lollows:
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