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MARITUE SUPPTY AND 5ER."!'nCE JOIf'dT STOCK COMPAIUY

STATE\IE\T OF THE tsO.\RD OF MANAGEMENT'

The Board of Management :: i.1--..= -.-;; - -: Engirieering Service Joint Stock Company

(hereinafter referred io as ":h: rl::-:-.j ::;s.:is this statement together with the Financial

Statements for the fiscal rear enJe,l -1 - lr;;=:.:;: I - ll.

Business highlights
The Conpany is an enterprise equitized kom rhe state-o$'ned company of Maritime Supply and

Engineering Service Cornpany i, belonging to \rietnam Maritime Corporation in accordance r'vith the

Decision No. 2375leo-dCfVf dated 14 August 2003 of the Transport Minister. The Companl

operates in accordance with the 1't Business Registration Certificate No' 0200563063 dated 29

Slptember 2003 granted by the Department of Planning and Investment of Hai Phong City.

During the course of operation, the Company has been additionally 19 times granted by the Department

of plaining and Investment of Hai phong City with tlie amended Business Registration Certificates, in

which, the" 19s amended Business Registration Certificate dated 13 November 2023 tegarded the

change in title of the Cornpany's legal representative'

Head office
- Address : No. 8A Van My Road, Van My Ward, Ngo Quyen District, Hai Phong City, Vietnam

- Tel. : (0225)3766.561

- Fax : (0225)3765.671

principal business activity of the Company is providing support selices related to transporlation'

tsoard of Directors and Executive Officers
The mernbers of the Board of Directors, the Board of Supervisors, the Board of Management and the

Chief Accountant of the Company during the year and as of the date of this statement include:

Bourd of Directors
Appointin g date/re-appointing date/

Fullname Position date

t(

il

\1r. Ngul'en Van Cuong
\1r. Ngul'en Huu Vinh (-)

\Ir. Tran Tien Dung
\lr. \'u HaiTruong
\lr, Tran Vu Quang
\1r. Nguyen Van Truc

Chairman
Member
Member
Member
Member
Member

Re-appointed on I luly 2022

Re-appointed on 30 June2022
Appointed on 30 June 2022

Appointed on 30 June 2022

Appointed on 27 Apfil 2024

Resigned on 27 April 2024

i-) Mr. Nguyen Huu Vinh had the resignation letter on 27 February 2025. /1
o

Board of Supervisors ("BOS")

Full name Appointing date

Ms. Pham Thi Hong Giang Head of BOS

Ms. Bui Thi Lan Member
Ms. Ta Thi Viet Phuong Member

Board of Management, Chief Accountant

30 Jwe2022
30 June2022
30 June2022 {

Position dateFull name

Mr. Tran Tien Dung
Ms. Nguyen Thi Thu Ha
Mr. Bui Viet Phuong
Ms. Nguyen Thi Thuy Nga

General Director
Deputy Director
Chief Financial Offrcer
Chief Accountant

I lily 2022
21 December202l
1 October 2023

2l December 2021

Legal Representative

The legal representatir.e of the Cc,mpany,during the year and as of the date of this statement is Mr. Tran

Tien Dung - General Dire;i:r

Auditor
A&C Auditing and C,::..-.::.: -:. Ltd. has been appointed to perform the audit on the Financial

Statements for the fis:. =.: =.. 
j:: j 1 December 2024 of the Companl
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MAR,IIUE SUPPLY AND 5ER.V]CE JOINT STOEK COMPANY
STATEMENT OF THE 3: .". - - - - .

Responsibilities of the B,rard ,: f l'1.:*..:-:: .

TheBoardof Managemrr.t.: r:jr--i: =' ..:::-:::aiionof theFinancialStatementstogiveatrue
and fair view on the finan;-:- :-,..:.- . ::; 1 ..:.:.'. :etormance and the cash flows of the Company

during the year. In order ltr p:;l-; :.-.='= - .:-.::,=- Sulements, the Board of Management must:

o select appropriate accountir= :: ..: =. .:: :::.1, them consistently;

o make judgments and estima::s :;..--:.:':-', a:r,3 prudentll';
s state clearly whether the acccunri;tg s'iandards applied to the Company are followed or not, and all

the material differences from these standards are disclosed and explained in the Financial

Statements;

o prepare the Financial Statements of the Company on the going-concem basis, except for the cases

that the going-concern assumption is considered inappropriate; and

. design and implement effectively the internal control system to minimize the risks of material

misstatements due to frauds or errors in the preparation and presentation of the Financial Statements.

The Board of Management hereby ensures that all the proper accounting books of the Company have

been fully recorded and can fairly reflect the financial position of the Company at any time, and that all
the accounting books have been prepared in compliance with the applicable Accounting System, The

Board of Management is also responsible for managing the Company's assets and consequently has

taken appropriate measures to prevent and detect frauds and other irregularities.

The Board of Managernent hereby commits to the compliance with the aforementioned requirements in

preparation of the Financial Statements.

Approval on the Financial Statements
The Board of Management hereby approves the accompanying Financial Statements, which give a true
and fair view of the financial position as at 31 December 2024, the financial performance and the cash

flows for the fiscal year then ended of the Company in conformity with the Vietnamese Accounting
Sfandards, the Vietnamese Enterprise Accounting System and relevant statutory requirements on the

preparation and presentation of Financial Statements.

of the Board of Management,

Tran Dung
11March2025
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A&C AUDITING AND CONSUt.T l''Ii3 iCO. LTD. G bakertilty
A&CHead otfice : 02 Truong Son st, lltrd ZTar *r fr- -r ]n rf'ilr Im1 rliiail' -n: -+ ::El i517 472

BranchinHaNoi r400iangv0st.,Doqth[lil-*bA risrom ?-i! i{,37367879

BranchinNhaTrang:L0ISTH06A.0l,Stllo.lqblbEhc!l.milEryrrffi.(k-EIntrqaT -*-31 ::58)2165151

BranchinCanTho :l5l3VoNguyenGiapSt,CdRaqlt lnr'-m:4 rbil -ei5+ 0232)3764995

kttv@a-c.com.vn

htv.hn@a-c.com.vn

kttv nt@a-c.com vn

kttv.ct@a-c.com.vn www.a-c.com.vn

No. 2.0174/25|TC-AC

INDEPE\ DE\T AL-DITOR'S REPORT

THE SHAREHOLDERS, TTTF'' BOARD OF DIRECTORS AND TIM BOARD OF MANAGEMENT

MARINB SUPPLY AND ENGINEERING SERVICE JOINT STOCK COMPANY

We have audited the accompanying Financial Statements of Marine Supply and Engineering Service Joint

Stock Company (hereinafter referred to as "the Company"), which were prepared on 1 1 March 2025, from

page 6 to page 33, including the Balance Sheet as at 31 December 2024,the Income Statement, the Cash

Flow Statement for the fiscal year then ended and the Notes to the Financial Statements.

Responsibility of the Board of Management

The Company's Board of Management is responsible for the preparation, true and fair presentation of the

Company's Financial Statements in accordance with the Vietnamese Accounting Standards, the

Vietnamese Enterprise Accounting System and relevant statutory requirements on the preparation and

presentation of Financial Statements; and responsible for the internal control as the Board of Management

determines is necessary to enable the preparation and presentation of the Financial Statements to be free

&om material misstatement due to fraud or elTor.

Res ponsibility of Auditors

,, ,,lru: :esponsibility is to express an opinion on the Financial Statements based on our audit. We conducted

- -: audit in accordance with the Vietnamese Standards on Auditing. Those standards require that we

::::,p.y uith ethical standards and requirements and plan and perform the audit to obtain reasonable

assurance about whether the Company's Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

Financial Statements. The procedures selected depend on the auditor's judgment, including the assessment

of the risks of material misstatement of the Financial Statements, whether due to fraud or error, In making

those risk assessments, the auditor considers internal control relevant to the Company's preparation and

true and fair presentation of the Financial Statements in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control. An audit also includes evaluating the appropriateness of accounting

policies used and the reasonableness of accounting estimates made by the Board of Management, as rvell

as evaluating the overall presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion.
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A&C Auditing and Consuftirg Cr I-d :r-g :,r B:rker Tilly A&C is a member of the global network

of Baker Tilly Internafional Ltd-- :le =r:c'i .-t x'hich are separate and independent legal entities
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G bakertitty
A&C

Opinion of Auditors

In our opinion, the Financial Sratei:e:.:. -...; :::-; and l-air rieu', in all material respects, of the financial

position as at 31 December 2OlJ ri \1a:-,:.e S:.rpply and Engineering Service Joint Stock Company, its

financial performance and its cash t'lor'.s t'cr rhe t-rscallear then ended in conformity with the Vietnamese

Accounting Standards, the Vietnamese Enterprise Accounting System and relevant statutory requirements

on the preparation and presentation of Financial Statements.

Other matter

The Auditor's Report on the Company's Financial Statements for the fiscal year ended 31 December 2024

is prepared in Vietnamese and English. Should there be any conflict between the Vietnamese and English

versions, the Vietnamese version shall take precedence'

For and on behalfof
A&C and Consulting Co.' Ltd.

i

I
t

I

IDuc - Partner
-4,udit Practice Registration Certificate :

Jo.0368-2023-008-1
A.uthorized signatory

' F{anoi. I 1 March 2025

Vu Minh Khoi - Auditor
Audit P ract ic e Re gistr at ion C er t ifi c at e :

No. 2897-2025-008-l
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MAR.INE SI.JPPIY AilD ET{GIMIIffi SERYICE JOINT STOCK COMPAI{Y
Address: No. 8A Van My Road, Va ltr r rra \gr l@em Disrict, Hai Phong City, Vietnam

FINANCIAL STATEMENTS

For the fiscal year ended 3I December I0?4

B.\L.{.\CE SHEET
"ts at 31 December 2024

ASSETS

A- CURRENTASSETS

I. Cash and cash equivalents

1. Cash

2. Cash equivalents

II. Short-term financial investments

1. Trading securities

2. Provisions for diminution in value of
trading securities

3. Held-to-maturityinvestments

III. Short-terrn receivables

I Short-term trade receivables

: Shorl-terrn prepayments to suppliers

-. Short-terminter-companyreceivables

- Receivables based on the progress of
: cnstruction contracts

i R.eceivables for short-term loans

: (l:her short-term receivables
- Allorvance for short-term doubtful debts

i Deilcit assets for treatment

n'. Inyentories
i, Inventories

:. Allowance for devaluation of inventories

\r. Other current assets

1. Short-term prepaid expenses

2. Deductible VAT

-1 . Taxes and other receivables from the State

l. Trading Govemment bonds

5 Other current assets

Unit: \\D

Code Note Ending balance

73,948,113,436 127,087,256,403100

120

t2l
122

123

110

111

t12

130

131

132

133

134

135

136

137

139

140

t4l
149

150

151

152

153

154

155

v.1

Y.2

v.3
Y.4

v.5

v.6
v.6

Y.7a

21,909,254,364

10,309,254,364

11,600,000,000

27,464,428,161
27,464,428,161

21,731,253,356

9,952,248,397

10,755,222,974

2,635,3261240

2,673,193,794
(37,866,954)

207,851,315
207,851,315

76,074,638,283

3,474,638,283

12,600,000,000

86,039,tr92,160

86,039,192,160

2,553,753,298

,932
?rHA (44,816,634)

* 171,538,315

135,',7 59,148

35,779,767

22248.134s.N
n,aes',aaz,til)1il '

18,72s,Ay'!F//

2,723,787,991 3,563,743,126

?
o

vAlt

F._

6
This statement shoutd be red a ccIE,.aIlE=.m ulli the Noles to the Fin.ancial Statements

Beginning balance



MARIIqE SUPPLY AND SER.'rTCE JOINT ST'OCK COMPANY

Address: No. 8A VanMyRor{'Yrlrtyr*d,Ii[Epal5aDisnrict, Hai Phong City, Vietnam

FINANCIAL STATEMENTS

For the fiscal year ended 3f M2@f
Balance Sheet (cont.)

ASSETS

B - NON-CUR.R,ENT ASSETS

I. Long-termreceivables
1. Long-term trade receivables

2. Long-term prepayments to suppliers

3. Working caPital in affiliates

4. Long-term inter-company receivables

5. Receivables for long-term loans

6. Other long-term receivables

7. Allowance for long-term doubtful debts

IL Fixed assets

1. Tangible fixed assets

Historical costs

Ac cumul at e d depr e ci ati on

2. Financial leased assets

Historical costs

Ac c wnul at e d depr e ct ation

3. Intangible fixed assets

Historical costs

Ac cumul at e d de pr e c t ati o n

III. Investmentproperties
Historical costs

A c cumulated dePreciation

r\-. Long-term assets in Progress
1. Long-term work in Progress

7. Construction-in-progress

V. Long-termfinancialinvestments
1. Investments in subsidiaries

2. Investments in joint ventures and associates

3. Investments in other entities

4. Provisions for diminution in value of long-term

financial investments

5. Held-to-maturityinvestments

VI. Other non-current assets

1. Long-term prePaid expenses

2. Deferred income tax assets

3. Long-term components and spare parts

4. Other non-current assets

Code Note Ending balance

200

2t0
211

212

Lt)
214

215

216

219

220

221

222

223

224

225

226

227

228

229

230

231

232

v.8

v.9

Y.2b

Y.2b

v.2b

v.7b

v.sb 33,607,728,276 35,000,000,000

194,757,906,629

33,601,128,276

13,042,200,920

12,408,568,920

50,015,432,307

(37,606,863,387)

633,632,000

67 3,632,000

(40,000,000)

138,022,383,475

152,500,000,000

1,200,000,000

(15,677 ,616,525)

92,193,958

92,193,958

77,548.381,3:5

35,000,000.000

16,131,998,930

15,498,366,930

51,551 ,700,945
(36,053,331,015t

633,632,000

673,6s2,000
(40,000,000)

26,31t,62t,655
28,000,000,000

1,200,000,000
ri i?R i7R ijil

640,000,000

114,76$,790

1A4,760,79*

\

240

241

242

4
J

T

l(

i\

250

251

252

253

254

2s5

260

261

262

263

268

270TOTAL ASSETS

7
This statement should be red in cor!:*.e:r rtrfr tfu Notes to the Financial Statements

258,706,020,065 ,778

=
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-4
Beginning balance



MAR.TIUE SI'PPLY AND S E E ,TC E ]OENT STOCK COMPAISY

Address: No. 8A Van My Rod, Yr Lfi lh, D{Ge At@ Disric! Hai Phong City, Vietnam

FINANCIAL STATEMENTS

For the fiscal year ended 3l Docdct2trll*
Balance Sheet (cont.)

RESOLRCES

C - LIABILITIES

I. Current liabilities

1. Shortterm trade PaYables

2. Short-term advances from customers

3. Taxes and other obligations to the State Budget

4. Payables to emploYees

5. Short-term accrued expenses

6. Short-term inter-companypayables

7. Payables based on the progress of

construction contracts

8. Short-term uneamed revenue

9. Other short-term PaYables

10. Short-term borrowings and financial leases

11. Short-term provisions

12. Bonus and welfare funds

13. Price stabilization fund

14. Trading Govemment bonds

Code Note Ending balance

300 22,967,664,523 18,137.128.306

310

31i

312

313

314

315

316

317

318

319

320

321

322

323

324

v.10

v.l1
Y.l2

v.13

153,574,074

439,857,777

v.15 1,023,318,694

22,967,664,523

4,955,181,401

632,877,686

9,092,765,068

2,811,989,636

3,858,105,787

18,137,128.306

4,7 76,962,707

98,735,477

653,1 60,1 5 1

1,869,726,508

76,524,546

569,375,070

9,906,153,861

246,490.616

)',v.14

U. \on-currentliabilities
. Lrrrg-term trade payables

- Long-term advances from customers

r Long-term accrued expenses

j Inter-company payables for working capital

5. Long-tenninter-companypayables

6. Long-term unearned revenue

1. Other long-term payables

8. Long-term borrowings and financial leases

9. Convertible bonds

10. Preferred shares

1 1. Deferred income tax liabilities

12. Long-term provisions

13. Science and technology development fund

330

331

332

JJJ

JJ+

335

336

)Jt

338

339

340

341

342

343

I
c!

im

tll

.I
6

8
This statement should be red A qlJ|tflsttwith the Notes to the Financial Statements

Beginning balance



MAR.IIUE SUPPLY AND SEFi VTCE JOEIUT STCICK EOMPAF'TY
Address: No. 8A Van My Road" YrlI;,Wrd" D{GD @JED Distric! Hai Phong City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3l Doo-nhcr2lll{
Balance Sheet (cont.)

RESOL RCES

D - OWNER'S EQUITY

I. Owner's equity

1. Owner's contribution capital

- Ordinary shares carrying voting right
- Preferred shares

2. Share premiums

3. Bond conversion options

l. Other sources of capital

6 Differences on asset revaluation

Foreign exchange differences

8. Investment and development fund

9. Business arrangement supporting fund

10. Other: funds

i 1. Retained earnings

- Retoined earnings accumulated

to the end ofthe previous pertod
- Retained earnings of the current period

.: Construction investment fund

II, Other sources and funds
. Sourcesofexpenditure

I Fund to form fixed assets

Code Note Ending balance ba lan ce

235,738,355,542 196,-tgg.50g.-1-:

410

411

41 1a

41 Ib
412

413

414

4ts
416

417

418

419

420

421

42la

,100

42 tb
422

v.16 235,738,355,542

151,397,450,000

151,397,450,000

22,364,202,769

22,862,255

62,597,473,419

12,334,7 39,300

186,199,509,{i2

15 1,397,450,000

15I,397,450,000

-/
14,692,992,406 ce

-c(
22,E62,255 sfl

21,02g,777,711 illt
)tn)R7:77tt

'tviN

(643,572,900) (643,572,900)

s2

TOTAL RESOURCES

Prepared by Chief Accountant

Nguyen Thi Thuy Nga Nguyen Thi Thuy Nga

50,262,674,I 18

430

431

432 I
lt l\

0ru
440 258.706.020.065 2A4.61\.6v 1n

March2025

liil
Ad
rH;

A.

9

CO
cuile filG vA

TilUAI

This statemenl should be rcd in *z-rlr=cq r*;i/r the Notes to the Financial stdtements
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MARINE SUPPI.Y AND 5 E R ,-iI:E JOITqT STOEK COMPAIUY

Address: No. BA Van MyRoad,Vaf|5rtd,lqgDQltmDisfricq Hai Phong City, Vietnam

FINANCIAL STATEMENTS

For the fiscal year ended 31 Decedcr2@l

NCO}II STATEMENT
Fc,r the ltscal r ear ended 31 December 2024

Code Note Current Year Previous vear

Unit: \lrD

ITEMS

Revenue from sales of merchandise and
1

rendering ofservices

2. Revenue deductions

Net revenue from sales of merchandise and
1

rendering of services

4. Costs of sales

- Gross profit/ (loss) from sales of merchandise
5' 

and rendering ofservices

6. Financial income

7. Financial expenses

In which: Interest expenses

8. Selling expenses

9. General and administration expenses

10. Net operating profit/ (toss)

11. Other income

12. Other expenses

13. Other profit/ (loss)

14. Total accounting profit/ (loss) before tax

15. Current income tax

16. Deferred income tax

17. ProfiU (loss) after tax

18. Basic earnings per share

19. Diluted earnings Per share

50262,674,118 42,307,435,183

March l0l5

01 vI.1 100,570,392,915 77,28L,579,217

02

10

11

20

2t

1'.'

23

25

26

30

31

32

40

50

51

52

60

70

71

vI.2

vr.3

vr.4

vI.5

vI.6

vr.7

Y.L2

vr.8

VI.8

100,570,392,915

79,340,334,5A0

21,230,0581415

61,574,431,934

13,763,168,104
45,414,288

7,667 ,376,414

6L,373,945,771

424,476,823

278,780,912

145,695,911

6t,519,641,682

11,256,967,564

71,281,579,217

56,515,663,836

20,165,915,381

40,209,011,602

4,912,766,919

891 .3 03.6i:

9,400,266,069

46,661,896,965

1,563,909,580

265,168,738

1r298r740,842

47,960,637,807

5,653,202,624

-=

t
v
P

J

tI

'{

=I
,H

.f

M

Vr

I

1

=

Prepared by Chief Accountant

Nguyen Thi Thul-Iga Nguyen Thi Thuy Nga

a
t
*
o

CO
CUI{C UllU VA

rHuir

This statement should be red *:5'gdd;:Il vtirt the Notes lo the Financial Statements

Dung
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ctt[*t!rIMAR.NNE SUPPTY AND S E;i ,T C E J OINT ST'GCK EOMPANY
Address: No. 8A Van MyRoad,VrIyU{lsDGEEDistict, Hai Phong City, Vietnam

FINANCIAL STATEMENTS

For the fiscal year ended 3l DocdcrM

1.
)

3.

ITEMS

I. Cash flows from operating activities

ProJit/ Qoss) before tax
Adjustments
Depreciation and arrortization of fixed assets and

investment properties

Provisions and allowances

Exchange (gain)/ loss due to revaluation of
monetary items in foreign currencies

(Gain)/ loss from investing activities

Interest expenses

Others

Operating profit/ (loss) before

changes of working capital
( Increase)/ decrease of receivables

r lncrease)/ decrease of inventories

I ncre ase / (decrease) of payables

r Increase)/ decrease ofprepaid expenses

lncrease)/ decrease of trading securities

i::erests paid

Coi-porate income tax paid

Orher cash inflows from operating activities

Other cash outflows from operating activities

-\'et cash flou)s from operaling activtties

CASH TLOW STATEMENT
Qndirect method)

For tte fiscal year ended 31 December 2024

VI.3
VI.3, VI.6

VI.4

Unii: \\1,

Code Note Cunrent year Previous vea r

61,519,641,682 47,960,637,807

v.8 3,197,976,348 3,587 ,836,593

Yl.z,Yl.4 12,142,288,500 3,957,186,082

01

02

03

04
05

06

07

08

09

10

11

l2
13

t4
l5
t6
t7

20

y.l2

v,15

(9,232,561)
(6,230,415,441)

45,414,288

70,66 5,672,816

1,947,750,228

(14,623,262)

5,269 ,147 ,690
(59,525,335)

58,574,763,999
(15,249,293)

(2,566,253,224)

(2,818) ;;
(40,15s.252.900)-

891.30-q.632:,

\
16,241,708,396 _
39,653,589,86i c

6,539,723,418
(7 ,299 ,620,501)

l3 6,604,908

(86,039,1 92,1 60)

IL Cash flows from investing activities

1. Purchases and construction offixed assets

and other non-current assets 21

2, Proceeds from disposals offixed assets

and other non-current assets 22

3. Cash outflows for lending, buying debt instruments

ofother entities 23

,i Cash recovered from lending, selling debt instruments

of other entities 24

5, Investments into other entities 25

6. Withdrawals of investmen-s in other entities 26

7. Interests earned, dividenos 3:.; ::.:-lts received 27

Net cashflowsfrom int'esti,n? a:titities 30

(5,499,484,664)

(246,000,000)

133,495,683,619 (36,299,170,742)

(317,315,000)

250,700,314 241.133,727

(32,500,000) o

N

r[1

II,

)r

640,000,000

(124,500,000,000)

3 7.700.000.000

(3 0, i 97,3 93,000)

35,259,192,400

1,913,710,4076,192,633,443

38,916,643,534

This statement should be rd in ,ry?r,-=,st Y-;11 rtte Notes to the Financial Statements

v.2

(117,733,981,243)
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MAR,INE SUPPLY A]ID ETGIHTE SMutCE ]OINT STOEK EOMPANY

Address: No. 8A Van My Roa4 Ym r4" IIg" )qqn rJryen D'rstnict, Hai Phong city, vietnart

FINANCIAL STATEMENTS

For the fiscal year ended 3l December2ffid

Cash Flow Statement (cont)

ITE}1S Code Note Current Year

III. Cash flows from financing actir ities

Previous vea r

1. Proceeds from issuing stocks and capital contributions

from owners

2. Repayment for capital contributions and re-purchases

of stocks aireadY issued

3. Proceeds from borrowings

4. Repayment for loan PrinciPal
5. Payments for financial leased assets

6. Dividends and profits paid to the owners

31

32

35

34

35

36

33,063,882,021

(43,000,200,877)

85,689,3 83,05 8

(76,67 4,532,829)

(7,550,508,650)

Net cash flows from ft.n'ancing activitites

Net cash flows during the Year

Beginning cash and cash equivalents

Effects of fluctuations in foreign exchange rates

Ending cash and cash equivalents

Prepared by Chief Accountant

Nguyen Thi ThuY Nga Nguyen Thi ThuY Nga

v.1 16,074,638,283 11,992,821,091

9,232,561

v.1 21.909.254,361 16.07{.6382u

2025

Dung

:Yl

ir
I,

2,818

40

50

60

6t

70

\
\
r4t

ii{

I
.\.

I

(9,936,3 18,856) 1,464,34'1,579

5,825,383,520
s

4,081,814,371 ',.?

E,

*

aq"

cljr{o ljtic vi{

TlJUAT

CO

This statement should be rd fi x -*a=;t xith the Notes to the Financial statements
t2
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MAR.INE SUPPLY AND S E RVIEE JOTNT STOEK EOMPAT{Y
Address: No, 8A Van My Rmd, Vr IyH" !&D GB lXslrict, Hai Phong City, Vietram
FINANCIAL STATEMEI{TS
For the fiscal year ended3l D;:::--::- - --

I.

1.

NOTES TO THE FI.\ \\CL{L STATEMENTS
For the fi-.cal rear ended 31 December2024

GENERAL INFOR*\L{TIO\

Ownership form
Marine Supply and Engineering Sen'ice Joinr Stock Company (hereinafter referred to as "the

Company") is a joint stock companl'.

Operating fields
The Company operates in the field of service.

Principal business activities
The business principal activity of the Company is providing support services related to

transportation.

Normal operating cycle
The normal operating cycle of the Company is within 12 months.

Effects of the Company's operation during the year on the Financial Statements

Net profit of the curent year was mainly from sales of trading securities Qt{otes V.2 and VI.j)

Structure of the ComPanY
Subsidiaries

Benefit rate Voting rate

Principal business Ending Beginning Ending Beginning

Address of head office activity balance balance balance balance

1

3.

4.

5

6. D

\ame

\lacstar Ho Chi
\linh Joint Stock
ComPanY(-)

\iacstar Coastal
Container Lines
Joint Stock
Company

Macland Real
Estate Joint Stock
Company

97148 Road No. 8, Quarter 5,

Tang Nhon Phu B Ward,
Thu Duc City, Ho Chi Minh
City, Viebram

Land LotKB2.11, MP Dinh
Vu Industrial Park, Dong
Hai 2 Ward, Hai An District,
Hai Phong City, Vietnam

Land Lot K82.11, MP Dinh
Vu Industrial Park, Dong
Hai 2 Ward, Hai An District,
Hai Phong City, Vietnam

Warehousing and
goods storage

Coastal
transportation of
containers by
inland waterway
barges

Trading real estate,

land use right held
by owner, user or
lessee

93.33Yo 56% 93.33%

96%

\
'il)
/t,,/

s6%

96%

5r% 5t%

(-) The General Meeting of Shareholders of Macstar Ho Chi Minh Joint Stock Companf issued the

Resolution No. 01/2021/eD-MACSTAR dated ll November 2024 on increasing the charter

capital of Macstar Ho Chi \,Iinh Joint Stock Company through additionally issuing shares to the

strategic shareholder - Sao A D.C Investment Corporation. Accordingly, the Company's ownership

rate in Macstar Ho Chi \linh Joint Stock Company decreases from 93.33% to 56Yo.

These Notes form at ir*gtd F d ni ri,rfil.ld fu read in coniunclion with the Financial Saements 13



MARINE SUPPLYATD Ere[TERffiG $ER\[CE SOINT STOCK EOMPANY
Address: No. 8A Van My Road, Yn l4 f 'll*" !,m -q"ee Disrict, Hai Phong City, Vietnarn
FINANCIAL STATEMENTS
For the fiscal year ended 3l Deceuher Ma
Notes to the Financial Statsiertr (m. I

Affiliates tltst are not legrl;"rii.xii -ir-' r-ii ;entrulized accounting
The Company onll ha-. .-:: .::-.,.,.' --..:: .s :,:: a legal entity and uses centralized accounting, which
is Ho Chi Minh Ciry Bran;:. .::':=: ': l'.: 9- jB 

Quarter 5, RoadNo. 8, TangNhon Phu B Ward,
Thu Duc City, Ho Chi \1ir":r C;:,. \'.=::r-:r

The Company's Board oi Dire;tors had issued Decision No. 02IQD-HDQT12024 dated 21
Septernber 2024 regarding the dissolurion of Ho Chi Minh City Branch and the establishment of a
subsidiary.

1. Statement on information comparability in the Financial Statement
The corresponding figures of the previous year are comparable to those of the current year.

8. Employees
As of the balance sheet date, there were 56 employees working for the Company (at the beginning
of the year: 82 employees).

il. FISCAL YEAR AND ACCOUNTING CURRENCY

1. Fiscal year
The fiscal year of the Company is from I January to 3l December annually.

2. Accounting currency unit
The accounting currency unit is Vietnam Dong (VND) because payments and receipts of the
Company are primarily made in VND.

III. ACCOT]NTING STANDARDS AND SYSTEM

1. Accounting system
The Company applies the Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting System, which were issued together with the Circular No. 200/2014/TT-BTC dated 22
December 2014,the Circular No. 53/2016/TT-BTC dated2l March 2016 as well as other Circulars
guiding the implementation of the Vietnamese Accounting Standards of the Ministry of Finance in
the preparation and presentation of Financial Statements.

2, Statement on the compliance with the Accounting Standards and System
The Board of Management ensures the compliance with all the requirements of the Vietnamese
Accounting Standards, the Vietnamese Enterprise Accounting System, which were issued together
with the Circular No. 200/2014/TT-BTC dated 22 December 2014, the Circular No. 53/2016/TT-
BTC dated 21 March 2016 as well as other Circulars guiding the implementation of the
Vietnamese Accounting Standards of the Ministry of Finance in the preparation and presentation of
Financial Statements.

W. ACCOLINTINGPOLICIES

1. Basis of preparation of the Financial Statements
All the Financial Statements are prepared on the accrual basis (except for the information related to
cash flows).

The Financial Statements are prepared in Vietnamese and English, in which the Financial Statemenr'
in Vietnamese are the official statutory financial statements of the Company. The Financial
Statements in English have been translated from the Vietnamese version. Should there be an1

conflict between the Vietnamese and English versions, the Vietnamese version shall take precedence.

2. Foreign currenc)- transactions
Transactions in foreign currencies are translated at the actual exchange rates ruling as of the
transaction dates. The endins balances of monetary items in foreign currencies are translated at the
actual exchange rates :L:li:_s as of the balance sheet date.

Foreign exchange i;i-:.:.::s arising from foreign currency transactions during the year shall be
included into fina:::::- -:.::ne or financial expenses. Foreign exchange differences due to the
revaluation of enii::: :.- - -.::s ..f the monetary items in foreign currencies after offsetting their positive
differences agaLn,r:;.:-. - :.itrences shall be included into financial income orfinancial expenses.

I

!
,J

\

These Notesform an inte?: ::' :-: :' . - : :: ":ed in conjunclionwith lhe Financial Statements t4



fuSARTNE SI,IPPLY AN D 5 E R,\IICE ]OINT STCICK COMPANV
Address: No. 8A Van MyRmd,Vrlfift|.ruDA1rrDiifiict, Hai Phong City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3l Decd:rill
Notes to the Financial Str&rctlr(d-l

The exchange rate usei :: ::::. ! ::; , - :. -:. : -l:r J \ transactions is the actual exchange rate ruling
as of the time of these --:"-,;.:.,---; -..; ,::;a1 exchange rates applied to foreign currency

transactions are as follou s:

o For receivables: the buyii-.. :.:: :-..i:g a-. ;f the time of transaction of the commercial bank

where the Companr desiena:es the cuslomers to make payrnents.

e For payables: the selling rate ruline as of the time of transaction of the commercialbank uhere

the Company supposes to make pa)ments.

c For acquisition of assets or immediate pa1'ments in foreign curency (not included into payable

accounts): the buying rate of the commercial bank where the Company makes payments.

The exchange rate used to revaluate ending balances of monetary items in foreign currencies as of
the balance sheet date is determined as follows:
o For foreign currency deposits in banks: the buying rate of the bank where the Company opens

its foreign currency account.
o For monetary items in foreign currencies classified as other assets: the buying rate of Vietnam

Export lmport Commercial Joint Stock Bank ("Eximbank") - Hai Phong Branch where the

Corrpany frequently conducts transactions.

a For monetary items in foreign curencies classified as payables: the selling rate of Vietnam

Export Import Commercial Joint Stock Bank ("Eximbank") - Hai Phong Branch where the

Company frequently conducts transactions.

3. Cash and cash equivalents
Cash includes cash on hand and demand deposits in banks. Cash equivalents are short-term

investments of which the due dates do not exceed 3 months from the dates of the investments that
are readily convertible into known amounts of cash and that are subject to an insignificant risk of
change in value as ofthe balance sheet date.

Financial investments
Troding securitics
Investnents classified as hading securities are those held by the Company for the trading purpose

with the aim of making profit.

Trading securities are recognized at original costs which include fair value of the payments made at

the time of the transaction plus other attributable transaction costs'

The time of recognizing trading securities is when the Company acquires the ownership, as follows:

r For listed securities: recognized at the time of order-matching (T+0).

o For unlisted securities: recognized at the time of acquiring offrcial ownership as stipulated by law.

Interest, dividends, and profit ofthe periods prior to the acquisition oftrading securities are deducted

from the cost of such securities. Interest, dividends and profit of the periods after the acquisition of
such securities are recorded in the Company's financial income. Particularly, stock dividend:

received are not recorded as an increase in value, butthe increasing quantity ofshares is folloried up,

Provisions for diminution in value of trading securities are made for each particuiar t1'pe of
securities in the market of u'hich the fair value is lower than original costs. Fair value of trading

securities is determined as follo*'s:
o For shares listed on the stock market: the closing price at the latest date of transaction to the

balance sheet date,

1.

1
7
nl
It

\.,i
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MAR.TNE SUPPLY AI{D ElIGIilEEruffiG SERVICE ]O[NT S"TOCK COMPANY
Address: No. 8A Van My Road, \'n lft r'rm- \e: lam Dr*rict, Hai Phong City, Vietnam
FINANCIAL STATEMENIS
For the fiscal year ended 31 Decembcr IE,a
Notes to the Financial Statemertr (csr t

c For shares traded on :..: -:".-.:-: :,t. : :r:.::n\ market (UPCOM): the average reference price

in the last 30 consec;:i',= ::1-.-:::..,., :t\s :rior to the balance sheet date, as disclosed by the

Stock Exchange.

o For shares listed on the stcck r.ardei :,r shares of joint stock companies traded on the unlisted

public company market pCO\t r *hich have no trading transactions within 30 days prior to the

balance sheet date. listed shares uhich have been delisted, suspended or stopped from trading:

Provisions are made based on the losses suffered by investees, with the provision amount

determined by the difference benveen owners' actual contributed capital and total owners' equitl'

as of the balance sheet date multiplied (x) by the Company's rate of chatter capital owning in
these investees.

lncreases/ (decreases) in the provisions for diminution in value of trading securities to be

recognized as ofthe balance sheet date are recorded into "Financial expenses".

Gain or loss on transfer of trading securities is recognized into financial income or furancial expenses.

Cost of trading securities transfered is determined by using the mobile weighted average method.

Investments in subsidiaries
Subsidiary is an entity that is controlled by the Company. Control is obtained when the Company
achieves the ability to govern the financial and operating policies of an entity so as to obtain
benefits from its activities.

Initial recognition
Investments in subsidiaries are initially recognized at costs, including the cost of purchase or
capital contributions plus other directly athibutable transaction costs. If the Company contributes
capital by non-monetary assets, costs of the investment are recognized at the fair value of the non-
monetary assets at the time of occurrence.

Dividend and profit of the periods prior to the acquisition of investments are deducted from the
cost of such investments. Dividend and profit of the periods after the acquisition of such

investments are recorded in the Company's financial income. Particularly, stock dividends received
are not recorded as an increase in value, but the increasing quantity ofshares is followed up.

Provisions for impairment of investments in subsidiaries
Provisions for impairment of investments in subsidiaries are made when the subsidiaries suffer
from losses, with the provision amount determined by the difference between owners' actual

contributed capital and total owners' equity as of the balance sheet date multiplied (x) by the

Company's rate of charter capital owning in the subsidiaries. If the subsidiaries are parent

companies and have their own Consolidated Financial Statements, provisions for impairment loss

will be made based on their Consolidated Financial Statements.

Increases/ (decreases) in the provisions for impairment of investments in subsidiaries to be

recognized as ofthe balance sheet date are recorded into "Financial expenses".

Investments in equity instruments of other entities
Investments in equity instruments of other entities include such investments in equity instruments that
do not enable the Companl, to have the control, joint control or significant influence on these entities.

Investments in equitl instmments of other entities are initially recognized at costs, including cost

of purchase or capiral crntributions plus other directly attributable transaction costs. Dividend and

profit of the periods D:r.r to the acquisition of investments are deducted from the cost of such

investments. Dirrder: ar.,1 profit of the periods after the acquisition of such investments are

recorded in the r3::-:-.1,'s t-rnancial income. Particularly, stock dividends received are not
recorded as an in;:..-i: .:. ..:.1ue. but the increasing quantity of shares is followed up.
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3.

MARTIUE SUPPLY AN D SER.VIEE SOTNT STOEK EOMPANY
Address: No. 8A Van MyRod,Trlyfri,l&nQqiqlXsuicf Hai Phong City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended 3l Dccdc[l
Notes to the Financial Statemen;-< : . -:

Provisions for impainner: :: -:',:)::- ,,: -:- ;:*.:' insmrments of other entities are made as follows:

. For investments in 1:.-::: ::.:--:s -^: ::Lr r alue of investments which is reliably measured.

provisions are made 'r-:i :: ::.3 :ixke: r alue of shares.

e For investments of *hi;:i tne rair ralue cannot be measured at the time of reporting.

provisions are made based on the losses suffered by investees, with the provision amount

deterrnined b1,the difference benieen ouners' actual contributed capital and total owners'

equity as of the balance sheet date multiplied (x) bythe Company's rate of charter capital

owning in these investees.

Increases/ (decreases) in the provisions for impairment of investments in equity instruments of
other entities to be recognized as ofthe balance sheet date are recorded into "Financial expenses"'

Receivables
Receivables are recognized at the carrying amounts less allowances for doubtful debts.

The classification of receivables as trade receivables and other receivables is made according to the

following principles:
o Trade receivables reflect receivables conceming tle commercial nature arising from purchase

and sale transactions between the Company and customers who are independent to the Company.

r Other receivables reflect receivables not concerning the commercial nature and irrelevant to
purchase and sale transactions.

Allowance is made for each doubtful debt based on the estimated loss.

Increases/ (decreases) in the allowance for doubtful debts to be recognized as of the balance sheet

date are recorded into "General and adminishation expenses".

Inventories
Inventories arc recognized at the lower of cost and net tealizable value.

Costs of inventories are determined as follows:
r For materials and tools: Costs comprise costs of purchases and other directly atfibutable costs

incurred in bringing the inventories to their present location and conditions.

o For work in progress: Costs comprise main materials, labor and other directly atbibutable costs.

The cost of inventories is determined using the weighted average method and recorded in

accordance with the perpetual inventory system'

Net realizable value is the estimated selling price of inventories in the ordinary course of business

less the estimated costs of completion and the estimated costs necessary to make the sale.

Allowance for inventories is recognized for each type of inventories when their costs are higher

than their net realizable value. Increases/ (decreases) in the allowance for inventories to be

recognized as ofthe balance sheet date are recorded into "Costs of sales".

Prepaid expenses
Prepaid expenses comprise actual expenses arising and relevant to financial performance in ser.eral

accounting periods. These prepaid expenses are allocated over the prepayrnent period or the period

in which corresponding economic benefits are generated from these expenses.

Prepaid expenses of the Ccmpanl'primarily include:

Tools
Expenses for tools in use are allocated to expenses in accordance with the straight-line method for

the maximurn period of 36 months'
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MARINE ST.IPPLY AilD ETGMEMIHG SERYICE JOIIUT STOEK COMPANY
Address: No. 8A Van My Road, Ya f{ [ rr: \g rg.uL Distric! Hai Phong City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 31 Decrmber ]0Ia
Notes to the Financial Statements (cm-)

Expenses for Jixed as set rep air s
Expenses for fixed assel re::.:s::.s.:._r ::,:e \\ith high value are allocated to expenses in
accordance with the straignt-1:n; :..::.:: .: -l i.nonths.

Insurance premiums
Prepaid insurance premiums retlect rhe amount paid for the Company's insurance coverage.

Insurance premiums are allocated to expenses in accordance with the straight-line method over the

insurance term (12 months).

8. Tangible fixed assets
Tangible fixed assets are determined by their historical costs less accumulated depreciation.
Historical costs of tangible fixed assets include all the expenses paid by the Company to bring the
asset to its working condition for its intended use. Other expenses arising subsequent to initial
recognition are included into historical costs of fixed assets only if it can be clearly demonstrated
that the expenditure has resulted in future economic benefits expected to be obtained from the use

of these assets. Those which do not meet the above conditions will be recorded into operating costs
during the year.

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are

written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

Tangible fixed assets are depreciated in accordance with the straight-line method over their
estimated useful lives. The depreciation years applied are as follows:
Class of fixed assets Years
Buildings and structures 05 -20
Machinery and equipment 05 - I I
Vehicles 06 - 12

Office equipment 05 - l0
Other fixed assets 10

9. Intangible fixed assets
Intangible fixed assets are determined by their historical costs less accumulated amortization.

Historical costs of intangible fixed assets include all the costs paid by the Company to bring the
asset to its working condition for its intended use. Other costs relevant to intangible fixed assets
arising subsequent to initial recognition are included into operating costs during the period,
otherwise, these costs are included into historical costs of fixed assets only if they are associated
with a specific intangible fixed asset and result in future economic benefits expected to be obtained
from the use ofthe asset.

When an intangible fixed asset is sold or disposed, its historical costs and accumulated
amortization are written off, then any gain or loss arising from such disposal is included in the
income or the expenses during the year.

Intangible fixed assets of the Company include:

Land use right
Land use right includes all the actual expenses paid by the Company directly attributable to the
land being used such as expenses to obtain the land use right, expenses for site clearance
compensation and ground leveling, registration fees, etc. If the land use right is indefinite, it is not
amortized.

Computer software
Costs to obtain computer softn'are, which is not a part associated with the relevant hardware, will
be capitalized. Costs ol ccmputer software include all the expenses paid by the Company until the
date the softnare is :ut inrr use. Computer software is amortized in accordance with the straight-
line method in -< r il:.

10. Payables and accrued erpenses
Payables and ac;:-r: ;\.:::.:es are recorded based on the amounts payable for merchandise and
services alreadr ..-i:l .--:-:ued expenses are recorded based on reasonable estimates for the
amounts pa1 a:.=
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MARTNE SUPPLY AI{D EIGIilEERIilG SERVIEE SOIIUT STOCK COMPANY
Address: No. 8A Van My Road, \'m$ Eua !,g: ft+rn District, Hai Phong city, vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 31 Dectmber l{x24
Notes to the Financial StatemenLr : - ---

The classification of pala:.;s - ::::- :,''.:-:s. accrued expellses, and other payables is made on

the basis of follo*ing prt:r;.:,=-.
o Trade payables reflect p:1a:1-:s -.i commercial nature arising from the purchase of

merchandise, seryices. or asseis and the se ller is an independent entity with the Compan}'.

e Accrued expellses reflect e\penses for merchandise, services received from suppliers or

supplied to customers but have not been paid, invoiced or lack of accounting records and

supporting documents;pay on lear,e pal,able to employees; and accrual of operating expenses.

e Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
merchandise or rendering of services.

Payables and accrued expenses are classified into shorl-term and long-terrn ones in the Balance

Sheet based on the remaining terms as of the balance sheet date.

11. Owner's equity
Owner's contrib ution capita!
O.wner's contribution capital is recorded according to the actual amounts invested by the shareholders.

Sltare premiums
The differences between the issuance price and face value upon the IPO, additional issue or the

difference between the re-issuance price and carrying value of treasury shares and the equity

component of convertible bonds upon maturity date are recognized into share premiums. Expenses

directly attributable to the additional issue of shares and the re-issuance of treasury shares are

recorded as a decrease in share premiums.

12. Profit distribution
Profit after tax is distributed to the shareholders after appropriation for funds under the Charter of
the Company as well as legal regulations and approved by the General Meeting of Shareholders.

The distribution of profits to the shareholders is rnade in consideration of non-cash items in

retained earnings tha-t may affect cash flows and the ability to pay dividends such as gains from

revaluation of alsets invested in other entities, gains from revaluation of monetary items, financial

instruments and other non-cash items.

Dividend is recorded as payables upon approval of the General Meeting of Shareholders.

13. Recognition of revenue and income
Revenue from sales of merclrandise
Revenue from sales of merchandise shall be recognized when all of the following conditions are

satisfied:
r The Company has transferred most of risks and benefits incident to the ownership of

merchandise to customers.

o The Company retains neither continuing managerial involvement to the degree usual]1

associated with ownership nor effective control over the merchandise sold.

r The amount of revenue can be measured reliably. When the contract stipulates that the bul er

has right to return merchandise purchased under specific conditions, revenue is recognized

only when those specific conditions no longer exist and the buyer retains no right to return

meichandise (except for the case that the customer has the right to return the merchandise in

exchange for other merchandise or services).

r It is probable that the economic benefits associated with sale transactions will flow to the Company'

o The cost incurreC ,:r :: :e incured in respect of the sale transaction can be measured reliably.
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MARINE SUPPTY AN D EI'iG I h E: Fi.*T 5 5 E R.VICE JOEruT STOCK CGMPANV
Address: No. 8A Van My Rod, V- ffr td,l*D G1ra Disict, Hai Phong City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3l Dmcd:r2@l
Notes to the Financial Strtcrcdr(cd.)

Revenue from rendering rll -srr' iu:'-i

Revenue from renderine :; s3:.,.:-! .:=.. :;::;cgnized when all of the following conditions are

satisfied:
o The amount of revenue can be ne:suied reliabll'. \\rhen the contract stipulates that the buyer is

entitled to return the sen ices rendered under specific conditions, revenue is recognized on11

when those specific conditions no loneer erist and the buyer is not entitled to return the

services rendered.
. The Company received or shall probably receive the economic benefits associated with the

rendering ofservices.
o The stage of completion of the transaction at the end of reporting period can be measured reliably'

. The costs incurred for the transaction and the costs to complete the hansaction can be

measured reliably.

In the case that the services are rendered in several accounting periods, revenue is recognized on

the basis of the stage of completion as of the balance sheet date.

Interest
Interest is recorded, based on the term and the actual interest rate applied in each particular period.

Dividend income
Income from dividends is recognized when the Company has the right to receive dividends from

the investees. Particularly, stock dividends received are not recorded as an increase in value. but

the increasing quantity of shares is followed up.

14. Borrowing costs
Borrowing costs are interest expenses and other costs that the Company directly incurs in
connection with the borrowings. Borrowing costs are recorded as expenses when incurred.

15. Expenses
Expenses are those that result in outflows of thc Company's economic benefits and are recorded at

the time of transactions or when incurrence of the transaction is reliable regardless of whether

payment for expenses is made or not.

Expenses and their corresponding revenues are simultaneously recognized in accordance with
matching principle. In the event that matching principle conflicts with prudence principle, expenses

are recognized based on the nature and regulations of accounting standards in order to guarantee

that transactions can be fairly and truly reflected. t,
\\

16. Corporate income tax ]]

Corporate income tax only includes current income tax, which is the tax amount computed basedr,j

on the taxable income. Taxable income is different from accounting profit due to the adjustments

of temporary differences between tax and accounting figures, non-deductible expenses as uell as

those of non-taxable income and losses brought forward.

17. Related parties
Parties are considered to be related parties in case that one party is able to control the other par+ cr
has significant influence on the financialand operating decisions of the other parfy. Parties are also

considered to be related parties in case that they are under the common control or under the

common significant infl uence.

ln considering each possible related party relationship, attention is directed to the substance of the

relationship and not merelr the legal form.

18. Segrnent reporring
A business segmei-.: rs a distinguishable component of the Company that is engaged in

manufacturing cr :::'. :...: lroducts or services and that is subject to risks and returns that are

different from th;.= -: :::.:: :usiness segments'

These Notes form an integrol p.a t ,,zi trt,{i$JC fu read in conjunction with the Financial Statenents 20
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MAR,INE SUPPLY A}ID ETGIffiEnIMG SERTIICE JOINT STOEK COMPANY
Address: No. 8A Van MyRoad" Va l"f.-,Ir'rr* hrgr: r$:.8 Dxstrict. Hai Phong City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3l Decrmber2ffia
Notes to the Financial Statements (m-t

A geographical segme;ri .s : :.j:-:.;-.!:::.. ;..mponent of the Company that is engaged in
manufacturing or pror.iding pr::-:--i t: :.:, .;.s ri ithin a particular economic environment and that
is subject to risks and rer-:n. :---:: ::- :::t:ent from those of components operating in other
economic environments.

The segment information is prepared anci presented in conformity with the accounting policl
applied for the preparation and preseniation of the Company's Financial Statements.

V. ADDITIONAL INFORMATION ON TIIE ITEMS OF THE BALANCE SHEET

l. Cash and cash equivalents
Ending balance Beginning balance

Demand deposits in banks
Cash equivalents (Bank deposits of which the
principal maturity is from or under 3 months)
Total

10,309,254,364

11,600,000,000

3,474,638,283

12,600,000,000

2. Financial investments

2a Trading securities
These are listed shares.

Hai An Transport and
Stevedoring JSC.

Da Nang Port Logistics JSC.

Vietnam Maritime
Development JSC.

Viet Nam Petroleum Transport
JSC. (2,000,000 shares)

Total

2b. Investments in other entities

21,9091254,364 16,074,638,283

Ending balance balance
Original cost Fair value Original cost Fair value

- 34,581,762,500 56,400,000,000

- 14,321,047,350 16,800,000,000

- 37,136,382,310 41,466,400,000

27,464,428,161 28,200,000,000

27,464,428,161 rg299p9q{qq ff&9124(9._1uff!lqqp9q
l€

Ending balance
Original cost Provision

Beginning balance
Original cost Provision

Investments in substdiaries 152,500,000,000

Macstar Ho Chi Minh JSC. (i) 28,000,000,000

Macstar Coastal Container Lines JSC. (ii) 48,000,000,000

Macland Real Estate 196. (fi) 76,500,000,000

Investments in other entities 0u) 1,200,000,000

Nam Duong Marine JSC. 900,000,000

MLU Investment JSC. 300,000,000

(15,677,616,525)

(10,257 ,011,559)
(5,420,604,966)

28,000,000,000

28,000,000,000

- 1,200,000,000

- 900,000,000

- 300,000,000

(3,528,378,345)

(3,528,378,345)

(i)

rotar -l$flqIQ9{9q -Q5fi1i15fl9 2&qAflqp99 -G,12!.3.!!lr
According to the 1't Business Registration Certificate No. 0317732806 dated 14 March 2023 and

the 3'd amended Certificate dated 21 November 2024 granted by the Department of Planning and

Investment of Ho Chi \linh Ciry, the charter capital of Macstar Ho Chi Minh JSC. is VND
50,000,000,000. As of the balance sheet date, the Company invested \rND 28,000,000,000 in
Macstar Ho Chi \{in-h .rSC i ou'ned 2,800,000 shares accounting for 56oh of charter capital. The
Company full1, conrn':::e; the committed capital.

These liotesJorm an inz€-: :':' . :-: :' : - : :: read in conjunctionwith the Financial Stalements 2t
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MARIIUE SUPPLY AND ENGINE E F"J II G 5 E R'V''ICE JOTruT' STOCK COMPANY
Address: No. 8A Van My Road, Van \i" ';, --- . . , .- , , - ::. :1ai Phong City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended 3 1 December - - l-
Notes to the Financial Statements ('cr:.,

(ii)

(iii)

According to the l't Business i.--..-:': -:. '-;:tri-tcate No. 0202227821 dated 9 January 2024

granted b-y the Department of Pr-,-:-; .:.: -iresrment of Hai Phong City, the charter capital of
il4acstar Coastal Container Lines jSC -s \\D j0.000,000,000. As of the balance sheet date, the

Company invested 6D -18.0rir-.,-;i,-.1-,r-t,,t in \lacstar Coastal Container Lines JSC.; o*ned

+,AOd,OOb shares accounting for 96' ; of chafier capital. The Company fully contributed the

committed capital.

According to the 1't Business Registration Certificate No. 0202264157 dated 20 November 2021

granted U-y tfre Department of Pla=nning and Investment of Hai Phong City, the charter capital of
ilrlacland ileal Estite JSC. is \rNlD 15b,000,000,000. As of the balance sheet date, the Company

invested \rND 76,500,000,000 in Macland Real Estate JSC.; owned 7,650,000 shares accounting

for 5lo/o of charter capital. The Company fully contributed the commiffed capital'

The number of shares held and the Company's ownership rate in the entities are as follows:
Ending balance Beginning balance

Name Number ownership Number ownership
of shares rate ofshares rate

Nam Duong Marine JSC.

MLU Investment JSC

Beginning balance
Additional provision
Use of provision due to liquidation of investnent

Ending balance

Tr an s actio n s w ith s ub sidiarie s

S i gnifi cant transactions between

3,528,378,345
12,149,238,180

Ls,677 ,616,525

the Company and its subsidiaries are as follows:
Current Year

9,000
30,000

18.77%
5.A0%

9,000
30,000

18.77%
1s.00%

Fair value
The Company has not determined fair value of the investments without listed prices because tlere
have not been any specific instructions on determination of fair value.

Op er at ion of s ub s idiar i e s
Macstar fto Ctri Minh JSC. completed the construction investment phase of production facilities

and came into operation from November 2023.

Macstar Coastal Container Lines JSC. came into operation from January 2024.

Macland Real Estate JSC. was established in Novembet 2024.

Fluctuations in provisions for investments in other entities are as follows:
Current Previous year

6,913,711,980
3,528,378,345

(6,913,711,980)

Previous Year

2 8.000.00(1. (:ri)rl

1.001.;--.r-ri 9

801.-l1r:).-68
1 70.8 5 8.93 r-r

I
ro

ic
irr

\
'1.
\Macstar Ho Chi Minh lSC.

Capital contribution in the subsidiary
Sales of materials to the subsidiary
Liquidation of assets, tools to the subsidiary
Purchase of materials from the subsidiary
Revenue from rendering of services

Use of services and purchase of merchandise
from the subsidiarl'

Macstar Coastal Container Lines fSC,
Capital contribution :n th: subsidiary
Revenue from rendel:E :i sen ices

Macland Refrl Estnte JSC.
Capital contribution in tre subsidiary

250,700,314
76,531,200

265,575,558
10,273,711,739

48,000,000,000
285,222,223

76,500,000,000

These Notes form an integral p.'t i ti ti'6f!H be read in coniunction with the Financial Statemenls 22

vear



MAREhSE SI"IPPLY AND ENGINEEF"ITi G SERVICE sGEruT STOEK COMPANY
Address: No. 8A Van My Road, Van \1'. -i. -- - - - :- - .-:.rict, Hai Phong City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3l December I - --
Notes to the Financial Statements (cc:-:

3. Short-term trade receivables
Ending balance Beginning balance

Other information
On24 February 2025. rhe C,:::.:::". s 3.=:: ,:i Directors issued Resolution No. 03.254{Q-}IDQT
approving the plan to increase ....rtii ;.pr:ai of the subsidiary - Macstar Coastal Container Lines

JSC. from \fND 50 billion to \\) 9l ;.l[cn. through additionally issuing 4.2 million shares, uith
a face value of VND 10,000 per share. irr the stratesic shareholder - TM Holding Fund Co., Ltd.

Receivables from related parties
Macstar Ho Chi Minh JSC.

Macstar Coastal Container Lines JSC.

Sao A D.C Investment Corporation
Receivables from other customcrs
Motachi Construction Investnent and Trading JSC.

Maersk line a/s

Da Nang Port Logistics JSC.

Other customers

Total

4. Short-term prepayments to suppliers

Prepayments to related parties
Macstar Coastal Container Lines JSC.

Prepayments to other suppliers
Hoa Binh Architecture and Planning Co., Ltd.
Other suppliers

Total

5. Other receivables

5a. Other sltort-term receivables

Receiv ables from related p artie s

Macstar Ho Chi Minh JSC. -Liquidation
of supplies
Sao A D.C Investrnent Corporation -
Receipt of service fees on behalf
Receivables from other organizations and

41,747,939
12,747,939
29,000,0c0

8,810,540,452

961,200,000
15,772,393,121
5,201,128,276
3,697,524,2192,932,599,696

1,002,104,343
4,875,796,4t3 6,873,740,626

8,852,248,391

El44e ]4!q4q9 Beginning balance
10,000,000,000
lo,000,00o,ooo

155,222,974
135,000,000
20,222,974

t0,L551222r974 18,129,029

2,893,269,071
1,932,069,071

Beginning balance
Value Allowance

18,729,029

Ending balance
Value Allowance

individuals
MLU Investment JSC.

Advances

Uninvoiced revenue

Accrued interest income of term deposits

Deposits

Other receivables

Total

769,500,000

769,500,000

1,954,281,991

44,286,800

44,286,800

3,519,456,326

2,172,942,01]1

80,33 8,249

1,183,840,95 8

22,335,019

60,000,000

61,822,893

1,842,146,973

18,553,425

10,000,000

21,758,700

J1E13lp2r

These Notes lortn an irdegml Nr q{ ild drtc,H k read in conl'unction with the Financial Statements
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MAR,INE SUPPLY AND EI{GINEERNNG 5ER,'V''TCE ]CIINT STOEK COMPAIUY
Address:No.8AVanMyRoad,VanM1 \\-: ",:: .- .- - ,- -:. ;iai PhongCity,Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3 I December 20li
Notes to the Financial Statements (cont, I

5b.

Goods in transit
Materials and sup'plies

Tools
Total

7. Prepaid expenses

7a. Short-term prepaid e-Ypenses

Expenses for tools
Insurance premiums

Expenses for repairs

Other expenses

Total

Ending balance
Originalcost Allowance

Beginning balance
Originalcost Allowance

O tlt er lo ng-term rec eiv o b le s

This isthe contribution capital in \l;-::r C,::sr:ction Invesfinentand TradingJSC. ("MTC") in
accordance with Business Cooper-ati.-i C,rniract \o. 05-15/HDHT/MTC-MAC ("BCC 05-15")

dated22April20l5 to carry out the operaticn and business of container yards and other serv'ices on

the 4.3 ha land lot under BP-\lotachi Prcject in the Southeast of Dinh Vu Peninsula, Dinh Vu

Industrial Park, Dong Hai 2 \\:ard, in Dinh \iu - Cat Hai Economic Zone, Hai An District. Hai

Phong City.

Implementing Appendices 01 and 02 signed in 2015, the Company disbursed an advance capitalto

lrtic, amounting to VND 35 billion to supplement capital for infrastructure system investment'

According to Appendix No. 08 dated 31 December 2020 (ffictivefrom I January 2021 to 3l July

2022), the two pu.ti"s would cooperate to carry out the operation and business of container yards

and other serviCes such as repair, maintenance and cleaning of containers, CFS warehouses on the

2.2 ha area of the 4.3 ha land lot, and mutually agree on the cooperation term from I January 202I
to 3l December 2035. The Company shall gradually recoverthe advance capital within 15 years,

from 1 January 2021 to 31 December 2035,through offsetting against yard usage expenses.

According to Appendix No. 09 dated 25 J:uly 2022 (effective from I August 2022), the two parties

agreed to redefine the cooperation area of 3.5 ha within the 4.3 ha land lot and the cooperation term

from I August 2022to 3l July 2030. The Company shall gradually recover the advance capital

through offsetting against yard usage expenses, divided into 2 phases: (i) Phase from 1 August

2022 to 3l July 2027 (5 years): yard usage expenses of VND 612,500,000 per month (excluding

VAT), the offset amount of VND 550,000,000 per month; (ii) Phase from I August 2027 to 31 Juh'

2030 (3 years): yard usage expenses of VND 682,000,000 permonth (excluding VAT), the ofrset

amount of VND 600,000,000 per month. According to this agreement, from August 2022 to
November 2029, the amount to be recovered by Company is VND 49,568,551,298 (including:

\rND 35,000,000,000 of advance capital and VND 14,568,551,298 of receivables from MTC
through offsetting against yard usage expenses). As at 3l December 2024, the Company fully
recovered the receivables of VND 14,568,551,298 and the advance capitalto be recovered is VND
33,601,128,276.

fnventories6.

2,509,888,339 Q7,866,954)
164,304,855

13,050,000

2,421,215,077 (44,816,634)

2,673,193,194 (37,866,954) 2,598,569,932 (44$16,634\

Fluctuations in allowance for inventories are as follows

Beginning balance
Additional allowance
Reversal of allowance

Ending balance

Current year Previous r-ear

44,816,634
-{-}.51b.0-.+

(6,949,680)

37.866,954 44,816,634

balance balance
48,585,520
11,490,098

66,206,058
12,813,758
34,666,667
22.072,665t47 s.697

135.759,148

These Notesform an integ': :,:' : : ": :'. - -': :: read in conjunctionwith the Financial Statements 24
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MAR,TNE SI..IPPLY AI{D ENGINEERII"I G SER.,V'XCE ]OENT STOEK COMPAf,qY
Address: No.8AVanMyRoad,VanN'lr-r,,-: :. --.--..-,:.:{ai PhongCity,Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3l D...*b., 2(-,:.
Notes to the Financial Statements (cont. ,

7b. Long-termprepaid expenses
Endine balance balance

Expenses for tools
Other expenses

Total

8. Tangible fixed assets
Buildings and

Historical costs 
structures

Beginning balance 30,078,600,204
New acquisition
Disposal and

92.193,958 104,760,790

79,654,166
t2.s39.792

98,5 62,5 00

6,198.290

Ifachinery-and
equipment Vehicles

Office
equipment

Other fixed
assets

Total

1,994,412,662 19,081,205,441
3 17,3 15,000

304,676,000_ 92,806,638- tr,lil,l?3;;fii

( 1,853,5 83,638) ( 1,853,583 ,63 8)

Ending balance _!0,078,600,?9L _L111t?21-@-
Inwhich:
Assets fully depreciat"d 5,632,93r,97g 1,477,rg0,500
but still in use
Assets waiting for
liquidation

17,227,4\803

5,562,922,861 133,686,000 30,369,209 12,837,090,548

__191fl9p!9. _92d9gfl!_ 50,0 15,432,307

Depreciation
Begiming balance
Depreciation in the year

18,085,772,234
1,762,282,725

1,740,810,571
I I1,418,083

15,933,631,7 57
L,293,604,490

225,287,786
24,427,143

36,053,334,015
3,197,976,348

(1,644,44,6,976\

67,831,667
6,243,907

Net book value
Beginning balance 11,992$27,970 253

Disposal and

Ending balance 19,848,054,959 1,852,228,654
(1,644,446,976\

_l-l9e_ilr _24elJ!W_ 7 4,075,57 4 31

I 3,147,573,684 79388,214 J!211_21_L 15,498,3 66,93 0

1,644,832,532 ___r1ps1,01 t _r8fi1-!_ __r249!r68p29_

Land use right Computer software Total

40,000,000 673,632,000

Ending balance _!e0,545,245
In which:
Assets temporarily not in use
Assets waiting for liquidation

9. Intangible fixed assets

Amortization
Beginning balance
Ending balance

Net book value
Beginning balance

Ending balance

In which:
Assets temporarill'not in use

Assets waiting for iiquidation

Historical costs
Beginning balance
Ending balance
Inwhich:
Assets fully amortized but still in use

40,000,000

40,000,000

40.000.000

633,632,000 673,632,000

40,000,000

40.000.000
40,000,000 40,000,000

633.632.000 633,632.000

633,632,000 633.632,000

These Notes form an integ':. :,:' :" :- : : ' . - : .? redd in conjunction ttith the Financial Statements 25
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MARIwE SUPPLY AND ENGINEER-XNG SER'u'ICE JOINT STOCK COMPANY
Address: No.8AVanMyRoad,VanM} \\1- t... :_ :- _ ,:_:-. :{ai PhongCity,Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2C)l:
Notes to the Financial Statements (conr. r

10. Short-term trade payables

Ending balance
Payables to related parties
Macstar Ho Chi Minh JSC.

Sao A D.C Investment Corporation
Payables to other suppliers
Motachi Construction Investment and Tradine JSC.

Bac Viet Metal JSC.

Maserco Container Services Co., Ltd.
HaiPhong Steel and Material JSC.

Other suppliers
Total

balance
1,566,799,377
7,555,351,377

11,448,000
3,388,382,024

508,213,952
805,356,614
557,224,788
474"032,401

7,043,554,269

827,070,978
1 87,1 62.880

639,908,098
3,889,891 ,l 29

334,500,000
884,415,537
890,536,350
474,032,401

1,306,406,841

1X,. Short-term advances from customers

Adv anc e s fr o m r e lated p arties
Sao A D.C Invesfinent Corporation - Lifting on
and lifting offservices
Advances from other customers
KT Logistics Co., Ltd.
Other customers
Total

L2, Taxes and other obligations to the State Budget
Beginning balance

Payable Receivable

4,955,181,401 4,71.6,962,107

Ending balance Beginning balance
554,800,009

554,800,009

78,072,677
66,787,200
I1,285,477

98,73 5,4 77

98,735.4i1
632,872,686 98,735,471

Incurred in the year
Amount Amount
payable already paid

Ending balance

Payable
VAT on local sales

Corporate income tax
Personal income tax
Land rental
License dufy
Fees, legal fees, and other
duties

Total

- 2,743,266,388
- 11,256,967,564

35,779,167 194,652,192
1,156,728,940

- 4,ooo,ooo

- 114,347,461

(2,978,302,912)
(2,566,253,224)

(174,923,792)
(1,128,117,940)

(4,000,000)

(142,980,59i)

530,277,654
28,717,960
25,261,837

295,241,130

8,719,432,300
g,2ll,o7o

28,611,000

o
68,902,700 40,269,568

653,160,151 35,779,167 J5A6e24,41 (6,994,57 8,461) 9,092,7 65,069

Value added tax ("VAT")
The Company has to pay VAT in accordance with the deduction method. The VAT rates are as

follows:
- Revenue from export 03 o

- Revenue from providing fresh water 5: :

- Otherrevenue l0r;

Corporate income lax ("CIT")
The Company has to pa)' CIT for taxable income at the rate of 20Yo (that in the comparable period
of the previous year u'as 20%).

4fl

i'l
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MARTruE SIJPPLY ANE ENGINEER,-NN G SERVICE JOTNT STOEK CGMPANY
Address: No. 8A Van My Road, Van N'Ir ti ---- ,=: . - .: 1..::ict. Hai Phong City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 31 December l[t]:
Notes to the Financial Statements (cont.

Estimated CIT payable during the '.;=: .-. -o ::-l:,u s:

Current year Previous year
47,960,637,80'7

492,409.431

650,27 4.185

Total accounting profit before tar 61,519,641,682

Increases/ (decreases) of accountir:g prcir: I,,r Cetermine 224,196,140
income subject to tax:

=i
=j
=

- Increases

Non-deductible expens e s

Others
- Decreases

Others

Total taxable income
CIT rate

CIT payable

14. Other short-term payables

Trade Union's expenditure

Social insurance premiums, health insurance
premiums, unemployment insurance premiums

Dividends payable

Short-term deposits rece ived

Other payables

Total

278,780,912
278,780,912

(54,584,772\
(54,584,772)

604,921,971
45,352,211

(t57 ,864,7 54)
(13,739,954)

Net book value of ERP sofiware not in use

Income subject to tax 61,743,837,822

Income exempted from tax (income from dividends) (5,459,000,000)

Tax losses carried forward (from 2020 to 2022)

(144, 124,800)
48,453,047,238
(6,442,800,000)

(14,181,910,438)

Adjustments of CIT of the previous years

CtrT to be paid __4,216,2!U!l

The determination of the Company's CIT liability is based on the prevailing regulations on taxes.

However, these regulations may change from time to time and regulations applicable to varietv of
transactions can be interpreted differently. Therefore, the tax amount presented in the Financial

Statements could change when being inspected by the Tax Office.

56,284,837,822
20%

11,256,967,564

27,828,336,800
20%

5,565,667,360
87,53 5,264

5,653,202,624

r02,721,325

139,052,673

19,363,850
35,000,000

273.237,162
569,375,010

Land rental
The Company has to pay land rental for the land areas being used as follows:
Land location
- 173 Ngo Quyen, May Chai Ward, Ngo Quyen District, Hai Phong

- 8A Van My roundabout, Van My Ward, Ngo Quyen District, Hai Phong

Other taxes
The Company declares and pays these taxes according

13. Short-term accrued expenses

Sao A D.C Investrnent Corporation
Other accrued expenses

Total
137,944,297

Leasing area

13,547.2 m2

7,904 m2

7 6.s21.516

3,858,105,787 76,524.5-16

balance Beginning balance
68,684,669

I 57,584,889

19,363,850

35,o0o,ooo
159.223.769

439,857,177

TheseNolesformanintegr:..::': .':'::-..-.;:ereadinconjunclionwiththeFinancialStatements 27
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MAR,XNE SUPPLY AB{D ENGINEER-IPI G S ER.'d''ICE JOINT STOCK C@MPAFTY
Address:No.8AVanMyRoad,Vanlr{r \;,'..- ' ! -- .- - .-: '- Hai PhongCity,Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3l December I -'l:
l{otes to the Financial Statements (con:

15. Bonus and welfare funds
Details of increases/ (decreases ::. : ::. -i ::.: ',i eliare funds of the Company are as follows:

Beginning balance

Increase due to appropriation from prot-tt

Disbursement

Ending balance

16. Owner's equity
16a. Statement of changes in ownet's equity

Owner's
contribution Share

capital premlums

1 18,694

Other Retained

Current Year
246,490,646

1,022,828,048
(246,000,000)

Previous vear

278,990.646

246,490,646
a
-tt

-u
=i

Investment and
development

fund funds

Beginning balance of the
previous year
Profit ofthe previous year
Dividends advanced

Ending balance of the
previous year

151,397,450,000 (643,572,900) 14,692,992,406 22,862,25 5 (l 6,7 3 6,7 33,97 2) I 48,7 32,997,7 89

- 42,307,435,183 42,307,435,183

151,397,450,000 (643,572,900) 14,692,992,406 22,862,255 21,028,777,711 186,498'509,472

Beginning balance of the
current year
Profit of the current year
Appropriation for funds

Ending balance of the
current year

16b, Shares

151,397,450,000 (643,572,900) 14,692,992,406 22,862,255 21,028,177,711 186.498.-sC9.l-l

50,262,674,118 50.262.61-+.1 18

7,67 10.363 (8,694,038,411) (1,022.828.018)

151,397,450,000 (643,572,900) 22,364,202,769 22,862,255 62,597,413,418 235,738,j55,542

Number of shares registered to be issued

Number of ordinary shares already issued

Number of outstanding ordinary shares

Face value ofper outstanding shares: \ trD 10,000

Mr. Nguyen Huu Vinh - BOD Member

Hoa Phat Shipping and Trading Co., Ltd'
Tu Thanh Shipping Sen'ice Co., Ltd'
Hai Phong Transport Trading Co., Ltd.

Duyen Hai Electriciq Assembly JSC.

Goldstar Marine Co . LIJ
Phuong Mai Inr es:ri.::.: i:rpofi Export Corporation

Endins balance Beginning balance
15,139,745

15,739,745
15,139,745

as follows:
Beginning balance

1,430,000,000
3,543,444,695
3,297,459,144
1,892,531,640
1,131,317,000

13,202,819,021
3,000,000,000

15,139,745

15,139,745

15,139,745

16c. Profit distribution
Ouiing the year, the Company distributed profit in accordance with the Resolution of 2A24 Annual

General Meeting of Shareholders No. 02-20244{Q-DIIDCD dated 27 April 2024 as follows:

4

.6
\Appropriation for invesftnent and development fund 7,671,210,363

Appropriation for bonus and welfare funds 1,022,828,048

17. Off-balance sheet items

17a. Foreign currencies
As of the balance sheet date, cash included USD 7,248.22 (beginning balance: USD 35-22).

17b. Resolved doubtful debts
Details of long-standing and unrecoverable receivables that were written offare

Ending balance
1,430,000,000
3,543,444,695
3,297,459,744
1,892,531,640
1,131,317,000

13,202,879,021
3,000,000,000
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MAREIUE SIJPPLY ANts ENGINEERJ \ G 5E F"'V']ICE ]OTNT STCIEK COMPAruY
Address: No.8AVanMyRoad,Van\1','.,-- . - - ,-- ,-::.:lai PhongCity,Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 31 December l - l:
hlotes to the Financial Statements (c::-:

Teng Lay Dry Port Co.. LtC

Other organizations and indir i; -1.-s

Total

Revenue from sales of merchandises

Revenue from yard utilization services

Revenue from other services

Total

Sao A D.C Investment CorPoration
Rendering of services to related party
Sales of merchandise to related party

i" 2. Costs of sales

Costs of merchandise sold

Costs of yard utilization services

Costs of other services
Allowance for devaluation of inventories

Total

3. Financial income

33,754,4 12,715 __Lt{871491
During the year, the Companr. recorered the uritten-off debts, amounting to VND 333,311.562-

which are recognized in other income (\ote \'1.6).

\TI. ADDITIONAI,INFORMATION ON THE MEMS OF TIIE INCOME STATEMENT

1. Revenue from sales of merchandise and rendering of services

la. Gross revenue
Current Year Previous year

615,263

100,042,837,476
526 940 t76

100,51W22,911

1b. Revenue from sales of merchandise and rendering of services to related parties
Besides transactions of sales of merchandise and rendering of services to the subsidiaries as

presented in Note V.2, transactions of sales of merchandise and rendering of services to the related

parties which are not subsidiaries are as follows:
Current vear Previous vear

balance
484,206,807

5,772,634,408

11,168,170,356

Current year
615,263

78,965,111,685
381,557,232

6.949.680)

Current year
679,992,789
13,487,824

49,859,000
5,459,000,000

27,746,343

Beginning balance
484,206,807

6,105,945,970

2,266,716,721
74,687,345,249

333,517,287

7128ril24r7

1 1,810,770,096
104,400,000

Previous year
3,023,444,666

53,092,229,818
355,172,718

44,816,634

56,5 15,663,836

Previous vear
342,0A5,032

9,460,367
737,802

55,177,819
6,442,800,000

36,850

4
qi

't

( nr

fi

.T\
\

Interest from term deposits

Interest from demand deposits

Loan interests
Gain on investrnent in bonds

Dividends and profit received(*)

Exchange gain arising from transactions in foreign
currencies
Exchange gain due to revaluation of monetary

items in foreign currencies

Gain on disposal of associates

Gain on liquidation cf other long-term
investments

Gain from sales of tr:.i.rs securities

Total

9,232,567 2,818

626,470,045

7,186,400,899

25,545 .922.970
61,574,431.934 40,209,014,602
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MARINE SIJPPLVAND ENGINEER]\G 5EF"\vICE IOINT S"fCIeK COMPANY
Address: No. 8A Van My Road, Van \1,, ',r. 11 . - , - I :- - ---ei Phong City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3l December i l-
Notes to the Financial Statements (co::

(') Including stock dividends of 150,000 FIAH shares received during the year, which were
subsequently sold, and tie realtzrd income from dividends recognized amounting to \ND
1,500,000,000 (the previous yffir: Vh{D 5,000,000,000).

4. Financial expenses

Interest expenses

Exchange loss arising from transactions in foreign
currencies
Loss on sales of shares in Hai Minh Corporation
Provisions for impairment of long-term financial
investments
Other expenses

Total

5. General and administration expenses

Labor costs

Office supplies
Depreciation/ amortization of fixed assets

Taxes, fees and legal fees

Allowance for doubtful debts

Expenses for external services

Land rental
Severance allowance
Other expenses

Total

6. Other income

Gain on liquidation, disposal of fixed assets

Gain on liquidation, disposal of tools
Resolution ofaccrued expenses related to
historical costs offixed assets

Resolution of long-standing payables

Proceeds from written-off debts

Other income

Total

7. Other expenses

Loss on liquidation, disposal of fixed assets

Tax fines and tax collected in arrears

Other expenses

Total

Current year
45,414,288

12,r49,238,180

1,568,51 5,636

13,763,L68,104

Current year
4,361,689,552

247,530,247
429,908,101

4,000,000

1,443,563,655
209,465,634

971,219,285

cqrryrqryq4r
41,563,652
28,800,613

333,311,562
20,800990

424,476,823

Current year

212,515,616
66"265,296

278,780,912

Previous year
891,303,632

24,875,766
23,800

3,528,378,345
468,245,406

4,912,766,949

lqviorrs year
4,081,49 i,03 1

596,5 72.8 88

4.000.000
383,991.103

1,807,674.33 1

471.2t7 ,828
1,028,82r,200
1,026,497,688

9,400,266,069

Previous year 5
.94

rt I

0tr

ilHt

.ril
Ai
rH

360,312,000
1,187,142,621

16.454.959

1,563,909.580

Previous vear
44.231.861

109 ,394,7 6\
111,536,1 10

265,168,738

8. Earnings per share ("EPS")
Information on EPS is presented in the Consolidated Financial Statements.
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MAR.EEVE STIPPLYANE ENGINEER-TtiG SER.'v'le E IOIruT STCIeK COMPATY
Address:No.8AVanMyRoad,Van\h I.i.1-- :. " - .- I .::: :laiPhongCity,Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3l December lr- l-
Notes to the Financial Statements (con:

9. Operating costs by factors

Materials and supplies
Labor costs

Depreciation/ amortization of fi re d ass eis

Expenses for external sen,ices

Other expenses

Total

Current year Previous year
17,273,574,520
13,684,856,571
3,197,976,348

49,414,627,053
4,436,676,482

27,789,940,461
15,426,535.882
3,5 87,83 6.5 93

11,419,223,166
7 q?1

65,831,738,025

i
87,007 ,7t0,914

t

VII. ADDXTIONAL INFORMATION ON TIIE ITEMS OF TI{E CASH F'LOW STATEMENT

Non-cash transactions
During the year, the Company has the following non-cash transactions:

Current Year Previous year

Interest added to principal of loan payable to
Mirea Asset Securities (Vietnam) JSC.

Offsetting receivables against payables of Motachi
Construction Investonent and Trading JSC.

Offsetting receivables against payables of Macstar
Ho Chi Minh JSC.

Stock dividends received

Bonus Allowance Remuneration

891,303,632

5,000,000,000

VXtr. OTHER DISCLOSURES

la. Transactions and balances with the related parties
The related parties of the Company include the key managers, their related individuals and other
related parties.

Transactions and balances with the key managerc and their related individuals
The key managers include the members of the Board of Directors ("BOD"), the Board of
Superuisors ("BOS"), the Board of Management ("BOM") and the Chief Accountant. The key
managers' related individuals are their close family members.

The Company has no transactions or balances with the key managers and their related individuals.

Compensation of the key managers
Position S3l4Iy-

30,164,995

6,600,000,000

157,852,147

1,500,000,000

Total

15

ni
:1
M]

vi
.:C
cll
-rl

Current year
Mr. Nguyen Van Cuong

\{r. Nguyen Huu Vinh

\'1r. Tran Tien Dung

\1r. Vu HaiTruong

\1r. Nguyen Van Truc

\'{r, Tran Vu Quang

\{s. Pham ThiHong Giang

Ms. Bui Thi Lan

BOD Chairman
BOD Member
BOD Member cum
General Director
BOD Member
BOD Member
(to 27 April2024)
BOD Member
(from 27 April2024)
Head of BOS

BOS \{ember

373,207,236_

373,207 ,236

64,643,031_

46,174,500

78,000,000
66,000,000

66,000,000

66,000,000

54,000,000

200.000

200,000

516,054267
66,000,(m0

485,581,736

66,000,000

54,000,000

12,500,000

48,000,000

36,000,000

500,000 12,000,000

- 48,000,000
- 36,000,000
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MARTNE ST.IPPLY AND ENGIN E E RN T,X G S E RVICE SOINT STOEK COMPANY
Address: No. 8A Van My Road, Van \Ii 'i. ,:-- : : - - . i:srrict, Hai Phong City, Vietnam
FINANCIAL STATEMENTS
For the fiscal year ended 3l December li. l:
Notes to the Financial Statements (con:

Position Salan. Bonus Allowance Remuneration Total
Ms. Ta Thi Viet Phuong BOS Member
Mr. Bui Viet Phuong Chief Financial Otfice:
Ms. Nguyen Thi Thu Ha Deputy Director
Ms. Nguyen Thi Thuy Nga Chief Accountant
Ms. Trinh Thi Thu Trang BOD Secretary
Total

r50, 86 1.96 1

_!l25,sn 9 59_ 2_1_g,q$21 lg2Jgg,oaq 1,200,000 2.568,151.511

370,696,370

309,864,989
28s234,989
344,1,56,539

34,464,g1;
51,959,833
53,197 ,799
27 ,481,512

36,000,000

30,00080q

200,000
200,000
200,000
200,000

3 6,000,000
344,s29.905
3 3 7.3 94.811
3 5 7,5 5-+.3 -: I
20 8,5,13..1;3

Previous year
Mr. Nguyen Van Cuong
Mr. Nguyen Huu Vinh

Mr. Tran Tien Dung

Mr. Vu Hai Truong
Mr. Nguyen Van Truc
Ms. Pham Thi Hong Giang
Ms. Bui Thi Lan
Ms. Ta Thi Viet Phuong

Mr. Bui Viet Phuong

Mr. Do Van Trinh

Ms. Nguyen Thi Thu Ha
Ms. Nguyen Thi Thuy Nga
Total

tb.

BOD Chairman
BOD Member
BOD Member cum
General Director
BOD Member
BOD Member
Head of BOS
BOS Member
BOS Member
Chief Financial Officer
(from I October 2023)
Deputy Director
(to I October 2023)
Deputy Director
Chief Accountant

152,094,000

71,579,000

160,742,881

2st,744,998
241,823,584

3,ooo,ooo

1,000,000

.

3,000,000

3,000,000
3,000,000

60,000,000
60,000,000

60,000,000

60,000,000
60,000,000
36,000,000
36,000,000
36,000,000

3,020,000

3,680,000

29,773,000
54,550,000

436,716,370
60,000,000

213,094,000

60,000,000
60,000,000
36,000,000
36,000,000
36,000,000

71,579,000

167,422.881

284,-517.998

299.373.584

_121!,5!9,811 _8,09!,0qq 4!,099,0!q 91,023,000 1,760.703,833

Transactions and balances with other related parties
Other related parties of the Company include:
Name Relatioqsh!1r
Macstar Ho Chi Minh JSC.
Macstar Coastal Container Lines JSC.
Macland Real Estate JSC.
Sao A D.C Investment Corporation
TM Holding Fund Co., Ltd.

Subsidiary
Subsidiary
Subsidiary
Related party of General Director
Related party of General Director

Transactions with other related parties
Besides transactions with the subsidiaries as presented in Note V.2c as well as sales of merchandise
and rendering of services to other related parties which are not subsidiaries as presented in Note
VI.lb, the Company also has other transactions with other related parties as follows:

Current year Previous year
Sao A D.C Investment Corporation
Using services rendered by the related party
Purchase of materials

675,847,499_

TM Holding Fund Co., Ltd.
Shares transferred to the related parly 25,7 59,019,000

Segment information
The Company's business operations during the year are primarily involved in providing logistics
services and investing in trading securities (listed shares). Information on the revenue and expenses

of these operations is presented in Notes VI.l, VL2, VI.3 and VI.4. The Company's assets and

liabilities are primaril),related to providing logistics services. In addition, the Company's business

activities only take place in the Vietnamese territory. Therefore, the Company does not present

segment reporting b1' business segment or geographical segment.

25,701,876,607
82,488,000

2
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MAR.TXUE SIJPPtYAND ENGINEERII{G SER!'ICE JOINT STGCK COMPANY
Address: No. 8A Van My Road, Van \1" ti.'---- .., , - :- i:- ::. :iai Phong City, Vietnam
FINANCIAL STATEMENTS
For the ltscal year ended 3l December l,.rl:
Notes to the Financial Statements (coni

3. Subsequent events
There have been no material e\ enrs aier lhe baiance sheet date, which require to make adjustments

on the figures or to be disclosed in the Financial Sutements.

Prepared on lL March 2025

Prepared by Chief Accountant

Nguyen Thi Thuy Nga Nguyen Thi Thuy Nga Dung

TY
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