SAI 50N CEMENT JOINT STOCK COMPANY

SOCIALIST REPUBLIC OF VIETNAM

Independence - Freedom - Happiness

No: & 0 /ICV-CT

Viv: Explanation of difference in prafit after fax
between audited financial statements for 2024

Z
3

4,

and self-prepared reporis

To: -State Securities Commission
-Hanoi Stock Exchange

Stock Symbaol: SCJI

Hanoi, dates .2 4. March 2025

. Company Name: 521 Son Cement Joint Stock Company.

Head Office Address: Nam Son Village, Nam Phuong Tien Commune, Chuong My

Mstrict, Hanoi City.
Telephone: 02433132183

Sai Son Cement Joint Stock Company would like w explain the reason for the difference in
profit after tax in 2024 between the audited financial statements and the financial statements
repared by the company itself, specifically according to the following detailed table;

Adjust to reduce
Decrease in cost of goods sold during the penod 13 501,497 pmdw:j.‘iun costs during
the period
Revaluation of exchange
rate difference of
Decrease in financial operating revenue 9.265.138 | payables to  supplicrs
2 during the period
Adjustment to  reduce
Reduce financial costs interest expense during
3 8.033.687 thia pesiod
Increase in
A Incressed business management costs 197 640,896 adn'_linistratlvel expenses
during the period
Total change in pre-tax profit
5 al 166.278.850 | Decrease in pre-tax profit
Change in corporate income tax reduction
i 6.662.582
Change in profit after tax Decrease in net profit
T 159.616.268 after tax

Necipienr:
= s direcred
- (hffice Storage

Above is our Company's entire explanation of the difference in 2024 after-tax profit
between the audited financial statements and the company's self-prepared financial
statements, respectfully submitted to the State Securities Commission and the Hanoi Stock
Exchange for consideration

clAM BOT

Vieong Dete Nt




SAL SON CEMENT JOINT STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM

Independence - Freedom - Happiness
No: A9 ICV-CT ¥ o

Vév: Explanation of the reason why the profit
after tax in the 2024 audited repors and the Hanoi, dates .2,&2 March 2025
peafit aiter tax is different by more than 10%
compared to the same period lasi year

To: State Securities Commission
Hanoi Stock Exchange

5. Company Name: Sai Son Cement Joint Stock Company.

Stock Symbol: 5C)

7. Head Office Address: Nam Son Village, Nam Phuong Tien Commune, Chuong My
District, Hanoi City.

B, Telephone: 024.33132183

o

5ai Son Cement Joint Stock Company would like to explain the reason why the profit after tax in
the audited report for 2024 is 58.7% different from the profit after tax in 2023 in the audited repon
as follows:

- Interest payable in 2024 is much lower than interest payable in 2023, Therefore, our company
has reduced the cost of excluding interest according to Decree 68/2020/ND-CP, so our company’s
corporate income tax payable m 2024 15 reduced by 51.6% compared to 2023.

- 3ai Son Cement Joint Stock Company is a unit that has affirmed the Sai Son and Nam Son
cement brands in the market, The company has sought every solution to save costs in production,
reduce selling prices to sell all products, increase market coverage, ensure stable lives for workers,
and pay the state budget.

Therefore, the after-tax profit on the audited report in 2024 is 58.7% higher than the profit on the
audited réport in 2023,

We hereby confirm that the above information i1s true and take full responsibility before the law for
the content of this published information,
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SAISON CEMENT JOINT STOCK COMPANY

Mam Phuong Tien Commune, Chuong My District, Hanai City
STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of SaiSon Ceamant Joint Stock Company (the "Company”] presants this rapod
together with the Company's financial stataments for the year ended 31 December 2024,

THE BOARDS OF MANAGEMENT, BOARD OF DIRECTORS AND BOARD OF SUPERVISORY

The members of the Boards of Management and Board of Directors of the Company who Reld office gurnng
the yvear and to the date of this report are as follows

Board of Management

Mr. Nguyen Sy Tiep Chairman
Mr. Wuong Duc What Mamber
Ms. Phan Thi Hai Member

Board of Direciors

Mr. Vuomg Duc Nhat Cirectar
Mr. Nguyen Tri Chung Deputy Direcior
Ma. Nguyen Thu Hang Deputy Director

Board of Supervisory

Ms. Mguyen Ngoc Na Head of the Supervisory Board
Mr. Mguyen Yan Thang Member
Ms. Phung Thi Duyen Member

Legal Repregentative

The legal representative of the Campany during the year and as of the dale of this report is Mr. Nguyen Sy
Tiep - Chairman of the Board. Mr. Nguyan Sy Tiep (Chairman of the Board, legal representative of the
Company) has autherized Mr. Wuong Duc Nhat (Director) to prepare and approve the Company's financial
statemants under Power of Attormey No. 02AGUQXMES dated January 5, 2017

RESPONSIBILITIES OF THE BOARD OF DIRECTORS

The Baard of Directors of the Company is responsibie for preparing the financial statements, which give a
true and fair view of the financial position of tha Company as at 31 December 2024, and its financial
performance and ds cash flows for the year then ended in accordance with Vietnamese Accounting
Standards, eccounting regime for anterprises and legal regulations relating to financial reporing. In
preparing these financial statements, the Board of Directors s required 1o

- Balect suitable accounting policies and then apply them consistently:

- Make judgments and estimates that are ressonsbls and prudent;

- State whether appicable accounting principies have been fllowed, sulbjedt to any materal depariures
disclosed and explained in the financial statamends,

- Prepare the financial sizlements on the going concem bass unkess it is ineppropriate to prasurme that the
Company will contines in business; and

- Design and implement an effective internal control system for the purpose of properly prepanng and
presenting the financial statements so as to minimize errors and fracds,

The Board of Directors is responsible for ensuring thal proper accounting records are kapt, which discless,
with reasonable accuracy at any tima, the financial position of the Company and that the financial statements
comply with \istnamesa Accounting Standards, accounting regime for enterprises and legal regulations
relating to financial reparting. The Board of Directors is alza responsible for safeguarding the assets of the
Company end hence for taking reasonable sieps for the prevention and detection of frauds and other
irreguizrities

The Board of Directors confinms that the Company hes complied with the above requirementa in preparing
thesea financial statements.




SAISON CEMENT JOINT STOCK COMPANY
MWam Phucng Tien Commune, Chuong My District, Hanal City

STATEMENT OF THE BEOARD OF DIRECTORS [CONTINUED|

For and cn behad of the Board of Directors,

{According fo Power of Atfomey No. 024G UQXMSS dated January 5, 2017)
Hanoi, March 24, 2025
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INDEPENDENT AURDITORS' REPORT

To: The shareholders, Board of Management and Board of Directors
SaiSon Cement Joint Stock Company

We have audited the accompanying financsal slalements of SaiSon Cement Joint Stock Caompany (the
“Company”}, prapared on March 24, 2024 as sel out from page & to page 32, which comprise the balance
sheet as al 31 December 2024, the statement of income, and statement of cash flows for the year then
ended, and nobes to the financisl statement,

R irectors

The Beard of Directors is responsible for the preparation and fair presentation of these financial statements
In accordance with Vielnamese Accounfing Standards, accounting regime for enterprises and legal
regulations relating to financial reporting and for such intemnal control as management determines is
necessary o enable the preparation of financial statements that are free from materal misstaternent,
wheiher due to fraud or errar

Auditors” Responsibility

Crur responsibily is to express an opinien on these financial statements based on our awdit, We conducted
cur audit in accordance with Vietnamese Siandards on Auditing. Thoss standards require that we comply
with athical requirements and plan and perform the aud® to obtain reasonable assurance shaut whesher the
financial statements are free from material misstatermant,

An audd imvolves perfarming procedures to obtain audit evidence about the amounis and disclosures in the
financial slalemants. The procedures selectad depend on the auditors” judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or amor. In making
those risk assessments, the auditors consider internal control relevant to the Company's preparation and fair
presentation of the financial statements in order to design audit procedures thal are appropriate in the
circumstances, bul not for the purposa of expressing an opinion on the effectivensss of the Company's
internal corfral, An audit also includes evaluating the approprialenass of accounting policies used and the
reasonableness of accounting estimates made by management, as wel as evaiating the overall
presentation of the financial statemants.

Wae belisve that the audit evidence we have cblained is sufficient and appropriate o provide a basis for our
audit opirson.

Auditor's Dpinion

In our opinicn, the financia! statemenls give a frue and fair view, in all material respects, of the financtal
position of the Company as at December 31, 2024, as wall as ils financial performance and cash flows for
the year then ended, in sccordance with Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounling System. and relevant legal regulations on the preparation and presentation of financial
statements,

§ _5'1 Iembar Firm of AGH Iniematicnal

o
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INDEPENDENT AUDITORS' REPORT (CONTINUED)

Emphasis of Matter

We draw readars’ atiention 1o Mote [I of the Mates to the Financial Statements, As at December 31, 2024, tha
Company's current liabiiities exceeded lts cument assets by WND 385225813351 (as at December 31,
2023; VND 503,150,932, 049). This condition indicates the existance of malerial uncerainties that may cast
significant doubt on the Compary's abdity 1o condinue as a gaing concam,

1 HIE:’.\,’I,.:'-.H..
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en Thi Thanh Hoa

Deputy General Director

Audit Practising Registration Cerlificate

Mo 1402-2023-073-1

i0On befrall of

International Auditing Company Limited (ICPA)
Hangi, March 24, 2025

The auditar's opinion is not related to the emphasis of matter mentioned above.

o

¢

Du Thi Kisu Anh

Auditor

Audit Practising Reglistration
Cerificate Ho, 5193-2025-072-1



SAISON CEMENT JOINT STOCK COMPANY
Marm Phuang Tian Commune, Chuong My District,

Farm B01-0N
lssuad under Circular Mo, 20020147 T-BTC

Ha Noi Cily Dated 22 December 2014 of the Ministry of Finance
BALANCE SHEET
Az at 31 December 2024

Limit: WHD

ASSETS Codes | Notes Clagsing batance Opening balance
f. CURRENT ASSETS 100 235,613,626.868 247,604,584, 551
I. Cash and cash equivalents 110 HE1.'1E1!.EEEI 8,641,327 115
1. Cash 111 Vi B51,161,605 B&41,327 115
ll. Bhortferm receivables 120 110,2949,913,385 40,537, 116,108
1. Sharf-lemmn trade receiabiles 13 V2 56,9685,219,956 26,388 142,850
2. Shart-term adwvances to suppliers 132 V.3 14, 282,891,375 15,357,432, 252
3. Other shor-term receivables 136 V.4 801,050,044 B40,780,136
4, Provision for shon-term doubtful debts 137 V.5 {1,849 247 .980) (1.640.247 SEQ)
In. Invantories 140 V.6 123,860,293,571 183,091,012,3™
1. Inventories 141 123,BE0,203,571 183,081,012,371
IV, Other shori-lerm assels 150 602,268,207 14,935,128,967
1. Shorl-term prepayments 151 Vg 602,268,207 3,371, 735,041
2. Value added lax deductibles 152 11,563,393 526
B. NON-CURRENT ASSETS 200 1,424,116,551,425| 1,544, 548 848 022
l. Fixed assets 220 1,267,391,308,406|  1,365468,200 514
1. Tangible fixed agsets 221 W.T 1,267 ,391,308 408 1,365,468, 200 614
- Cost 228 2047 428100, 447 2045800607 447

- Acoumulated depraciation 283 (780036, 793,041) | 16B0,522,504.833)

2. Intangibde fixed assets 227 Wl ¥ .
= Cogl 228 152,715 000 752 715,000
- Accumulated deprectation 229 (152,715,000} (162,715,000

Ii. Other long-term assats 260 163,725,243,018 179,080,638,408
1, Long-term prepaymants 251 \.4b 153,725,243,018 178,080,638 408
TOTAL ASSETS 270 {,656,730,178,293| 1,792,1561,432 583

The noles on pages 10 fo 32 are an ntegra) part of these financial selemeis




SAISON CEMENT JOINT STOCK COMPANY Form B 01 -DN
Mam Phuong Tien Commune, Chucng My District, Isgued under Clrcular Mo, 2002014 TT-BTC
Ha Noi City Dated 22 December 2014 of the Ministry of Financa

BALAMNCE SHEET ({CONTINUED)
As at 31 Dacembar 2024

Unit: WD

RESOURCES It:u:ln Hotes Closing balance DOpening balance
C. LIABILITIES 300 863, 193,645,769] 1,111,113,613.415
I, Current liabilities 30 B24,843,440,2458 750,755,516,610
1. Short-term trade payables 1 VAi2a 218,461 466,611 116,477,807 120
2, Short-term advances from cuslomars 312 Wi TEO, 076G 5B2 30,937 268,781
3, Taxes and amounts paysble 1o the Stale 33 | V.4 6,604,571 671 8,539,191 369
budgat
4, Payables to employees 314 4,245 659,960 4,462 437 041
5. Shori-term accrued expanses A5 | V.ile 10,548,294.515 12,377,167 802
&, Other current payables a1g | Ve 1,385,770 602 1.675.676,560
7. Shor-term borrowings and shar- 1arm 20 | W.ib AR2 822 578 08 575,365,547 A08
financial laags
Il Long-term lisbilities 330 338,350, 205 520 360,358,096, 805
1. Lang-term irade payables 3 | wi1db 31,667, 765,960 50,254,920,029
2, Long-term accrued axpenses 333 | vtk 22 478,671 457 £,982183 711
3, Long-term borrowings and long-lerm 338 | V.18 284.183,760,103 300,140 993,085
financial leases
D. EQUITY A0 693,536,532 524 681,039,815, 168
I. Owner's aquity 410 | WAT §93,535,532,524 681,039,819,168
1. Owners confributed capital 411 578, 390,000,000 578.380.000,000

- Ordinary shares carrying vofing rights 411a £75,320,000,000 674,390,000,000
2. Share pramiurm 412 7.405,713,000 7.405713.000
3, Invesiment and development fund 418 50, 383,458,551 59,383 453 551
4. Other equity funds #4210 1,811,263 1,811,262
5, Refainad sarmings 21 48,355 548, 710| 40,858, 536 3

. focumulsted retained eamings to previous | 4218 35,858 836,354 27,585 B2 465
yaar and

- HHain@_ﬁ garnings of tha current year 421b 12 456,713,356 7673014 BBA
TOTAL RESOURCES 440 1,656,730,178,293|  1,792,153,432 583

: .a*'l'q:l'"r""';‘. -
F CONG TV 2
@ AT
L ? o —
II.-'
Pham Tien Hieu Vuong Thi Bich Ngoc
Preparer Chief Accountant Directors
March 24, 2025

The nodes on pagss 10 fo 32 are an infegral par of hege fnancis! statemants I
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SAISON CEMENT JOINT STOCK COMPANY

Marn Pheang Tien Commune, Chuong My District,

Form 802 - DN

leswed undar Circulas Mo, 2002004 T-BTC

Ha Mai City Dated 22 Decamber 2014 of the Ministry of Finance
INCOME STATEMENT
For the year ended 31 Decembar 2024

Unit: WMD)

ITEMS Codes | Notes Current year Prior year
1, Revanue from eales and sarvica provision i 1,276,845, 922,148 1,177,335,682 633
2. Revenus deduchons a2 313,444 435 B8, 334, 230
3. Met ravanue from sales and service pravision | 10 | WIL1 | 1,276,533.477,712 1,176,386, 358 343
4. Cosl of goods sold i1 W2 1,157,008,471, 544 1,021,970,471,116
5. Gross profit from sales and service provision | 20 118,525,006, 168 154 415,887,227
rE. Financial incama 21 Vi3 33,756,541 218,772,029
7. Financial expenses 22 Vi.4 5,305 885 222 02 g8 827,798
- Inwihich: (nlares! axiensa 23 54 520, 393,554 89,283, 623,075
B. Selling expensas 25 | w5 B.001,183,230 B.551,801,903
8, General and administration expenses X | V8 35,600,892 784 35,358, 919,829
10. Met profit from operating activities o 18,445,791 463 18,075.108,726
11, Other income a g B4d 250 A07,349 225
12, Ciher expenses 32 W7 1,332 540675 570,318,604
43. Profit from other activities 40 {1,322,696,425) (662,968 469))
14. Acoounting profit before tax 50 17,127,095,044 17,412, 140,257
15, Current carparate income tax axpense 5 | va 4 530,341 6484 8,539, 125,369
16. Met profit after corporate income @x &0 124586,713,356 T.BT3,014 888
17. Basic samings par share 70O | W.e 218 138
18. Diluted eamings per share i T bl 138

Pham Tien Hieu
Preparer

Vuong Thi Bich Mgoc
Chief Accountant

Oiirectors
March 24, 2025

The noles on pages 10 fo 32 arm an infegrad part of these financial shnéments




SAISON CEMENT JOINT STOCK COMPANY
Mam Phuong Then Commune, Chuong My District,
Ha Mai Gity

Farm B 03 = DN

lssued under Circular Mo, 200020147 T-BTC

Dated 22 Decamber 2014 of the Ministry of Finance

CASH FLOW STATEMENT
[Using the indirect method)
For the year ended 31 Decamber 2024

Unat, WD

ITEMS Codes Currant year Prior year!
l. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax o 17,127, 005,044 17.442,140,257
2. Adjustmants for:

w:uan and amortisation of fixed assets and a2 129,759.00.076 123 128 496,295
investmant propesies

Provisions 03 200,000,000 -
Foreign exchange gainfkoss) from revakuation of Monetary i 1,455,180, 464 B89 365 208
Iterms Denominaled in Foreign Currencies

[Gain)floss from imesling aclivities 05 5, 348,948) 7128728
Interest expanse 0f 54,52’:],353,5:1 01,293 833,075
3, Operating profit before movements in working capital | 08 197,366,418,1 232,740,553,561
(Increase)/Decrease in receivables ] [57,8099,403 381) 116.318,191,447
(Increase)/Decrease in mventones 10 E0.230,718, 800 (41,671,640,118))
iIncrease)Decresse in payablas " 53,355 555 664 90472 BEE 575
ilncrease)/Decrerse n prepaid expanses 12 3,880, 154,305 & 546 035 87
Interest paid 14 (44,131,790 185} (87,010,524 802
Corparate nocome fax paid 15 (8,538 125,368) (12,016,788, 57T)
Net cash generated by operating activities 20 202.161,569,094 305471004173
Il, CASH FLOWS FROM INVESTING ACTIVITIES

1. Acquisition and consbruction of fixed assets and othar 21 (1.437,500,000)] (16,310,330 638)
long-ierm aesats

2. Protaads from sale, disposal of ficed assets and other 22 - 1372 7T 272
long-term assats

3. Cash recovered from lending, seling debl mstruments of 24 10,000,000
other entities

4 Intarest eamed, dividends and prafils raceived a G3.34% 946 20,430 5548
Met cash generated by investing activities 30 11,431,150,052) (14,907 163,809)
iil. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from share issue and owners' conlribubed 3 198,755,000,000
capital

L :mnds frodm bomowings 33 1.180,111,962 626 BE3,.318.073 163
3. Rapayrment of borowings 34| {1,3BEB32 557 158} (1,358,888,510,879)
Met cash generated by financing activities 40 (208,520,594,462)|  (295.814,537,818)
Met cash flow during the year 50 (7,790,175,420) {5,250,697,452)
Cash and cash equivalents at the beginming of the year | &0 B641,327,115 13,852,024, 567
| Effect of changes in foreign currency exchange rales 81 = =
Cagh and cash equivalonts at the end of the year 70 B,641,327 115

'

L T

Pham Tien Higu

Preparer

.'ll..:

Vuaong Thi Bich Mgoe
Chief Accountant

Tha naoles o pages 10 i 32 ara an integrad part of ifrese fnpnclsl slafamants 8



SAISON CEMENT JOINT STOCK COMPANY Form B 09 - DN
Mam Phueng Tien Commune, Chueng My District, Isgued wnder Circutar Mo, 2002014TT-BTC
Ha Hoi City Daled 22 Decamber 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS
These notes are ar indegral pad of and st be read 0 corfurelion with the accompanying fnascial’ shafamant

I,  GENERAL INFORMATIOM
1. Structure of ownership

SaiSon Cement Joint Stock Company (referred to as "the Company”) was established under Decision
No. 482-0D/UB dated December 1, 1992, by the People’s Committes of Ha Tay Provinge and was
converted indo a joint slock company under Decision No. 2368/Q0-UB dated November 13, 2003, by
the People’s Commities of Ha Tay Province {now Hanoi City).

Tha company operates under Business Registration Cesdificate No, 0500444444 issued by the
Deparimeni of Planréng and lnvestment of Hanoi on December 25, 2003, Currently, the company is

operaling under the 8th amendment of the Business Registration Cedificate issued on February 27,
2023,

The charter capital of the Company according to the latest business registration certificate s
578,390.000,000 YND (Five hundred seventy-esght billion three hundred ninety million VND]. This &
aquivalent to 57 839,000 shares, with a par value of 10,000 VHD per share.

2. Fleld of business

The main activities of the company for the year Production and frading of clinker cement and
conairuction matenals

3 Mormal prodection and business cycle

The Company's normal preduction and business cycle is carried out within a period of no more than
12 months.

4.  The Company's structure

The headquarters of the company is located in Wam Phuong Tien commune, Chuong My district,
Hanoi city.

5.  Disclosure of information comparability in the financial statements

Comparative figures are the figures of the audited financial ststements for the year ended 31
December 2023

6. Employees

The total number of emplovess of the Company as of December 31, 2024 is 271 people (January 1,
2024° 317 peaple).

IL BASIS OF FINANCIAL STATEMENT PREPARATION AND FINANCIAL YEAR
Basis of financial statement preparation
The accompanying financial statements, expressed in Vietnam Dong (VNDY), are prepared under the
histarical cost convention and in accordance with Vietnamese Accounting Standards, aceaunting
regime for enterprises and legal regulations relating to financial reporing,
The accompanying financial statements are not inlended to present the financial position, results of

cperations and cash flows in accordance with aceounting principkes and practices gensrally accepled
in countries and jursdictions other than Vietnam

10
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SAISON CEMENT JOINT STOCK COMPANY Form B 08 - ON
Mam Phuong Tien Communa, Chuong My District, tssued under Circular No, 2002014 TT-BTC
Ha Mioi Gty Dated 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
These nofes are an infege gart & and shnd be read i oonesiion with the sccampadplig nancal shetement

.

M.

BASIS OF FINANCIAL STATEMENT PREPARATION AND FINANCIAL YEAR (CONTINUED)
Going Concern Assumption

As of Decamber 31, 2024, the Company's current liabilities excesded s current assets by WND
3RO 729,813,361 (Decembear 31, 2023: YND 503,150,932,049), The Company’s ability to contmue as
a going concem depends on restructuring commerclal bank loans, deferring payments to suppliers,
and seeking financial support from shareholders.

The Board of Management and the Board of Direclors regularly assess the impacts and actively
implement measures lo maximize the Company’s ability to continue 8s a2 going concern. The
measuras that have been implemented and are currantly baing executed inclede:

- Maximizing the capacity of the Nam Son Cement Plant afier renovation in Nam Phucng Tien
Commune, Chusng My District, Hanoi, while improving the plants environmental condiions o
ansure a greener and cleaner facillity. increasing production oulput, and reducing costs.

- With extensive experience in the cerment manufacturing industry, creative eadership. and a skilled
workforce, the Company aims (o produce high-guality products, expand s market reach, and
enhance competiivensss.

The Company's shareholders are committed to providing support dunng periods of financial
difficulty. In 2024, Mr. Nguyen Sy Tiep provided the Company with an interest-free lean amounting
o WD 143,535 288, 1040.

. The Company has been aclively negotisting and defeming payment schedules with certain
suppliers, maximizing support and cooparation fram partnens to maintain its going concern,

- Furthesmare, the Company's business results in recent years hawve consistently bean proftable,
prasaning and growing shareholders' equity.

The Board of Management and the Board of Directors have prudently assessed the business plan and
cash flow plan, as well as balanced financial ressurcas to meet eulstanding liabilities and duse financial
ohiigationa. The Board of Direclors and the Executive Board believe that the accompanyng financial
staternanis are approprately prepared on B going concam basis

Financial year
The financial year of the enterprise baging on Jansary 1 and ends on December 31 of each year.
ACCOUNTING STANDARDS AND APPLIED ACCOUNTING REGIME

Board of Dieclors ensures compliance wilh the reguirements of the \ietnamess Accounting
Standards and the Accounting regime for enterprises promulgated under the Circular Mo
0201 4TT-BTC dated 22 December 2014 by Ministry of Finance guiding the accounting regime for
enterprises and Circular No, 532018 T-BTC dated 21 March 2018 by Ministry of Finance amending
and supplementing some aricles of Circular No. 200/20M4TT-BTC as well as Circular guiding the
implementation of accounting standards of the Minstry of Finance in the pregaration and preseniation
of financial slatements.

11




SAISON CEMENT JOINT STOCH COMPANY Form B 08 - DN

Mam Pheong Tien Sommune, Shuong My District,

lssuad undar Circular No, 2002014 T-BTC

Ha Mai Tty Dated 22 Dacembar 2014 of the Ministry of Finance

'HOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Thasa nofes are-an (ntegrad par of and showd be reed i cogunciian with the sccompaning finsncial sfafemenf

Iv.

SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these financial stalements. are as follows:

Estimales

The preparation of financial statements in conformity with Vielnamese Accounting Standards,
accounting regime for enterprices and legal reguistions relaling lo financial reparing requires
managemenl to make estimates and assumptions that affect the reparted amounts of assets, liabilitias
and dsclosures of contingent assetz and lkabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the financial year. The actual results may differ
from those estimates.

Cash and cash equivalents

Cash and cash equivalents include cash on hand. demand deposits, and short-lerm investments with
original maturities of no mong than three months, which are highly bauid, readdy convertible 1o cash,
and subject o insignificant risk of changes in value.

Recaivables

Recalvabies represent the amounts recoverable from customers or other deblors. Accounts receivable
are stated at book value less provision for doubtful debts

The alliowance for doubtful debts represents the portion of sccounts receivable thal the Company
expecis 1o be uncollectible as of the reparting date. Increases or decreases in the allowance balance
are recognized as administrathve expenses in the income stalament

Inventories

Inventaries are measured at the lower of cosi and net realizable value. Inventory cost inchudes direct
matarial costs, direct labor cosis, and applicable manufacturing overheads, if any, mcurred to bring the
inventories to their present location and condition. The cost of invenionas is determined using the
weighted average method. Net realizable value is estimated as the selfing price less the estimated
cosls of completion and the estimated costs necessary to make the sale, including marketing, selfing.
and distribution expenses,

The Company's provision for imsentory devaluation is established in accordance with current
accourting regulations. Accordingly, the Company is permitted 1o $&1 up provisions for devaluation ol
obsolete, damaged, or substandard inwentories, and in cases where the original cost of inventones
axceads thair net realzable value at the end of the accounting period.

Tangible fixed assets and depreciation

Tanglole fixed assats are stated at historical cost less accumulated depreciation,

The costs of purchased tangible fixed sssels comprise their purchase prices and any disectly
sitributsble costs of bringing the assets to their working condition and lecation for their intended use

The original cost of tangible fixed assets thal are self-made or seff-constructed incledes construction
costs, actual production costs incurred, plus installation costs.

12
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SAISON CEMENT JOINT STOCK COMPANY Form B 09 - DN

Marm Phuang Tian Cammuns, Chuang My Distie],

Izgued under Circwtar Mo, 20020147 T-BTC

Ha Mol Giy Dated 22 December 2014 of the Mmnistry of Finance

HOTES TO THE FINAMCIAL STATEMENTS (CONTIMNUED)
These nofas are an infegral part of g should be read Frconfuschion with the accompanrpimg Brancial Saemnmm

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Tangible fixed assets and depreciation (Continued)

Tangible fixed assels are deprecsated using the straight-line method based on the estimated useful
life, as fofows:

Decrecisl
Buikdings and structuras 05 =230
Machinery and equipment 03 - 25
Miotor vehiclss a3 -10
Office equipment 03 -10
Other fised assals 08 -15

Intangible Fixed assels and depreclation

Historical cost of intangible fixed assels inchedes the purchase price and all direclly attribulable costs
incurred to prepare the asset for its intended use. Cosle for asse! upgrades are capilalized into the
historical cost of fived assets, other cosls are charged to operaling results for the year. When an
intangible fixed asset is soid or disposed of, the hislorcal cost and accumulsted deprecaton are
written off, and any gains or losses arising from thae disposal of tangible fived assats are recorded in in
the income slatement

Depreciation of intangible fixed assets is calculated using the straight-iine mathod, applied to all assets
at @ rate datermined fo allocate the onginal cost over the estimated useful Tife.

The depreciation pariod for the company's intangible fired assets is as follows:
Depreciation yaar
Accounting softwara, waighing controd sysiem 0z

Construction in progress

Properiies in the course of censtruction for production, rental or administrative purposes, or for other
purpozes, are carried al cost. These costs inchede fixed assels under acquisition and construction thal
have not been completed as of the end of the accounting penod. Depreciation of these assels, on the
cama basis g5 other assets, commences whan the assets are ready for their infended use.

Prepayments

Prepakd expenses include short-ierm or long-lerm prepaid expenses on the Balance Sheet and are
alflocated over the prepaid period of the expenses comesponding to the economic benefils generated
froem these cosls,

The lang-term prepaid expenses of the Company include goodwill fram the merger of Number Two Sai
Zan Construction and Cement Company Limited costs of tools and equipment used owver multiple
penods with significant value, major repair costs for fived assets, and insurance purchase costs..,

Goodwill arising is the excess of the business combination cost over the Company's share in the total
fair value of the assets, habilities, and contingent Eabilities of the acguired company. Goodwill is
cansidered an intangible asset and is amortized using the straighl-ine method over its estimated
useful ie. According to VAS 11 — Busness Combinations, the maximum estimated useful life shall not
exceed 10 years.

Accrued Expenses
Accrued expenses are actual expenses that have not yet eccurred but are accrusd in advance as
prodiction and business expenses based on the principle of matching revenue and expenses. When

those expenses are incurred, If there is a difference from the amount that has been accrued, the
accountant will make additional entries or reduce tha expenses cormesponding o the difference.

13
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SAISON CEMENT JOINT STOCK COMPANY Form B 09 - DN

Mam Phuang Tien Communa, Chuong My Destrict,

lzgued under Circular Moo 200020140 TT-BTC

Ha Mai City Dated 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED]

Thesa notas ae an ftegrad part ol and showd' e resd in confunction with the accompanpng fancis! stafemant

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Revenue recogniticn
Revanusa from the sale of goods is recognsed when all five (5) following condiions are satisfied

{a} The Company has transferred the significant risks and rewards assoclaled with the cwnerehip of
the preducts or geods o the buyer;

(b} The Company no longer retains managerial Aghts over the goods as an awner o control over the
gands

(e} The amount of revenus can be measurad raliably. When the contract stipulates that the buyer 5
enlitbed to return the producis or goods, purchased under specific conditicns, revenue 15
recognized only when those specific condilions no longer exist and the buyer i= not entitled 1o pay
return preducts and goods (except for cases where customers have the right 1o netusn goods in
the form of exchange for cther goods or services);

{d) The Company has obtainad or will receive sconamic benefits from the sala transaction; and

[g] Determinafion of costs refated o zales fransactons,

Interest on depasils is recognized on an accrual basis, determined on the balance of depost accounts
and the applicable interest rate, Interest from investments is recognized when the Company has the
right to recaiva the interast.

Borrowing costs

Borrowing cosis are recognised in the income statement in the year when incurmed unless they are
capitalised in accordance with Vietnamese Accounting Standard Mo, 16 “Bofrowing costs’.
Accondingly, borowing costs directly atiributable to the acquisition, construction or preduction of
qualfying assets, which are assels that necessarily take a substantial period of time 10 get ready for
their intended use or sale, sre added to the cos! of those assets, until such time as the assets are
substantially ready for their intended use o sale. Investment income eamed on the lemporary
investmant of specific bormowings pending thair expenditure on qualifying assets is deducted from the
cost of those assels, For specific borrowings for the purpose of construction of fixed essets and
investment properties, borrowing costs are capitalisad even when the construction period is under 12
rrcming.

Taxation
Income tax expense represents the surm of the tax currenily payable and deferred tax

The tax currenily payable |s based on taxable profit for the year Taxable profi differs from profit
before tax as reporied In he Income statemant because it excludes items of mcome or expense that
are taxable or deductible in other years {including loss carried forward, if any) and it further excludes
items that are never taxable or deductible.

Defared income tax is calculsled on the differences betwesn the carrying amount and the taxsble
base of assets or kabilities in the financal slalements and is recognized using lhe balance sheet
method, Deferred income tax lisbilities are recognized for all taxable lemporary differences, while
deferred income tax assets are only recognized when it is probable that sufficient future taxabie profits
will b2 available o cffsat the deductible temporary differences.

Defarred income tax i& determined based on the tax rates expected to apply in the year when the
asset is recovered or the liability is settied. Deferred Income tax is recognized in the income statement
and is only recorded In equity when the tax relates to items that are directly recognized in equity.

Deferred income tax assets and deforred income tax ligbilities are offset when the Company has a
lenally entorceable right to offset current Income tax assets againet current income tax fabildies and
when the deferred income 1ax assets and deferred income tax Eabilities relate 1o corporate NCome [8x
managed by the same tax authorily, @nd the Company intends 1o sefile cument income tax on a net
basis.
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SAISON CEMENT JOINT STOCK COMPANY Form B 09 - ON

Mam Phuong Tien Gommune, Ghuong My District,

issued under Circular Mo, 2002014 T-BTC

Ha Moi City Dated 22 December 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED]
Thase noles are an indegral pant of and showd be reed i conunction with the accompanying fmancial slafamrmanl

IV,

SUMMARY OF SIGHNIFICANT ACCOUNTING POLICIES (CONTIMUED)
Taxation (Continued)

The determination of the Company's income tax is based on the pravailing tax regulations. However,
these reguiations are subject to periodic variation and their ultimate determination depends onthe
resuls of the tax authorities' examinations.

Cither taxes are applied in accordance with the prevailing tax B In Vieinam,

Foreign currencies

Transactiong arising in foreign currencies are converied at the exchange rates prevading on the
transaction dates. Monetary iterns denominated in foreign currencies st the end of the accounting
period are retranslated at the exchangs rates on that date

Foreign exchanga differences arsing during the year from foreign currency lransachbons are
recognized in finance income or finance expenses, Foreign exchange differences resulling from the
revaluation of monetary ilems denominated in foreign currancies af the end of the accounting pearicd,
afier offselting exchange gains and losses, are recognized in finance income or finance expanses.

The exchange rate used to convert foreign currency transactions is the aciual iransaction axchange
rate al the time of the transaction. The actual transaction exchange rate for foreign currency
transactions is determined as follows:

s Actusl exchange rate when buying and sefling foreign currencies (foreign currency trading spod
contracts, forward contracts, fulures contracts, options contracts, swap contracts): exchange rate
signed in the conlract. buying and selling foreign curmency between the Enterprise and the bank.

+ I the contract doss not spacify the payment rate:

- For capital conéributions or recaived capital contributions: foreign cumancy buying rate of the
bank where the Enterprise apens an account to receive capital from inveslons at the date of
capital contribufion.

- For receivables: tha buying rate of \he commercial bank where the enterprise appoints the
cusiomer fo pay at the time of transaction
Faor liabilities: the selling rate of the commercial bank where the enlepnse is expectad fo
transact af the time the transaction arses.

For purchases of assels of expenses that are mmediately paid in foreign cumencies (nof
through Becounts payabie): the buying rate of the commercial bank where the Enterprise makes

paymant.

The sxchange rale used to re-evaluate the balance of monetary fems denominaled in foreign
currencies at the end of the fiscal year is determined according to the following principles

s For bank deposits in fomeign currencies: the foresgn currency buying rate of the bank where the
antarprise opans 3 fofeign curency accouns

= For monetary kems denaminated in foreign currencies which are classified as cther assets: the

» For monetary items denominated In foredgn currencies which are classified as liabilities: the selling
rate of foreign currencies of the Bank which the company frequeently transacts.

Related parties

Regarded as related parties are businesses - Intiuding parent companies, subsidiaries, associates-
individuals who, directly or indirectly through one or mere intermedsaries, have control owar the
Company or are under the control of the Company, or under common centrol with the Company.
Associsles, individuale who directly or indirectly hold the wvoting power of the Company and have
significant influence over the Gompany, key management pesticns such as directors, officars of the
Company, Close members of the family of these indhiduals or affiliated parties or companies
gssociated with these individuals are also considered related parties In considering the relationship of
sach retaled party, the nature of the relstionship is emphasized rather than the legal farm
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SAISON CEMENT JOINT STOCK COMPANY
Mam Phuong Tien Cammune, Ghieang My District,

Ha Mai City =
HOTES TC THE FINANCIAL STATEMENTS [CONTINUED)

Form B &8 — DN

Isswad under Circudar Mo, 200201 4TT-BTC
Dated 22 Decembear 2014 of the Ministry of Finance

These Aofes s an legrad par of and showd be resd in corjurchion with e sccanmoanrping Snancal staement
INFORMATION SUPFLEMENTING THE ITEMS IN THE BALANCE SHEET

.

CASH

Cash on hand
Cash at bank

Total

SHORT-TERM TRADE RECEIVAEBLES

Hoang Long Cement Jaint Stock Company

Thian Mhat Investrment Construction and Trade Jaint
Stock Comparny

Son Dong Company Limited

Hung Wuong Thu Da Investment Developrment Joind
Stock Company

Dther custormers

Total

Trade receivables from related parties
{Detalls stated VIL1)

SHORT- TERM ADVANCES TO SUPPLIERS

iy Dec Sericultuere and Textila Joint Stock Company
Yellow ANT Mechanical and Congiructon Co,, Lid,
Manjing Chope Inemational Congiruction Co., Ltd,
Mhes suppliers

Total

Closing balance  Opening balance
WND VND

GO, 431,289 Zr3 e eT
247,720,408 6,368,204 348
851,151,695 8,641,327.115

Closing balance  Opening balance
VND VND

43,348 542,522 1,873 864 126
13,774 284 5BO 4. 116,805,578
11,799.551,368 4 DB6.4588.660

10,554 413,239 4 105848 112
17,448,328 247 12,205,224 981
86,965 218 956 = 28,388 142 66D
473,348 842 522 1,873,664 328
Closing balance  Opening balance
VND VND
5.000,000,000 5§,000,000,000
416808 341,140 4 168 341 140
2140884 435 2622852485
2873885810 3, 566 238 BEY

14262891375 15357432282
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Form B 09 - DN

SAISON CEMENT JOINT STOCK COMPANY
Mam Phuong Tien Commune, Cheong My Desdrict,
Ha Maoi City

HOTES TO THE FIMANCIAL STATEMENTS (CONTINUED)
Thasa notes are an imfegral part of Bnd showd B read in coryirclion willh the accompanying francal stelement

INFORMATION SUPPLEMENTING THE ITEMS IN THE BALANCE SHEET (CONTINUED)

L

4.

OTHER SHORT-TERM RECEIVABLES

Advanzes
Phu Thai Binh Limited Liability Company

Total

BAD DEET

Phiu Tha Binh Limeted Liabdity Company

Wiet Han Trading Investment and Construction Jeint
Stock Campany

Hanci Lend Surveyig and Consulting Services Joend
Btock Company

Sunshine Trading and Invesiment Equipment Company
Lirmited

Total

INWENTORIES

Raw matenals
Toods and supphes
Finished geeds
Total

tssuad under Circular No. 200020147 T-BTC
Dated 22 December 2014 of the Ministry of Finanss

Closing balance  Opening balance
VHD VND
101,050,044 40,789,136
00,000,000 BO0,000,000
801,050,044 B40.789,136
Closing balance Opening balance
Cost  Recoverable Pravision Cost Recoverable Provision
amaount amount
VHD VND VMDD VHD VND VND
80D, 000, 000 . {%00,000 000) B0, 000,000 - (B0, 000, 000)
BE2 038 000 (EE2,036,000) 682,836,000 - [BA2 53E, 000)
200,000,000 (200,000,000 200,000,000 200,000,000
166,311 960 (166,311,080} 168,311,280 (166,311 880)
1,849,247 080 - _{1,849,247.980) _ 1,846,247 380 __200,000,000 _ (1,648,247 980)
Closing balance Opening balance
Cost Frovision Cost Provision
VND VND VND VND
103,277 .008,352 156 413,712 B4T -
388,005 475 GE1.688.128
20,195 278 744 25,885 600,396 -
123,860,293.571 = 183.091,012,371 =

T T

17



SAISON CEMENT JOINT STOCK COMPANY
Mam Phuang Tien Commune, Chuong My District,
Ha Maoi Cay

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Thesi fofes are an infeprsl part of and showk be read in coniunction with the sccompanying francial stalemant

INFORMATION SUPPLEMENTING THE ITEMS IN THE BALANCE SHEET (CONTINUED)

V.

T

TANGIBLE FIXED ASSETS

HISTORICAL CO3T

Opening balance

FPurchases duriig 1he yeas
Closing balance
ACCUMULATED DEPRECIATION
Opening balance

Depreciaiion for the year

Closing balance

NET BOOK VALUE

Opening balance
Closing balance

Form B 09 - DN

lszued under Circular Mo, 20020147 T-BTC
Dated 22 Decamber 2014 of tha HiniE!fg'g.l' of Finance

Bulldings, Machinery, Maotor Office Other Total
sbructures equipment vehicles equipment fixed assets
VND VND VND VND VND VND
690,751,504,800  1,328,926,890,118 25 060,845 025 761,970,587 489,290,000 2,045,990 601 447
< - 506,500,000 Q31,000,000 - 1437 500,000
§90,751,504,808  1,328.926,890,118 25 567,445,925 1,692,970,597 489,290,000 2 047,428,101,447
186,874, 885, T63 468,939 801,145 11,619.403,510 744 470 587 343 830,624 580,522,391,833
2B, 638,617,820 B6,074,579,524 3729,162,933 150,153,763 21,885 BEE 949 514 401 208
227,513.503,682 535,914,381,273 15,348 556,443 B94 624 350 365,717,282 780,036,793,041
491 B76 619,048 850,987,088,767 13,441,542 415 17,500,010 145,459,376 1,365,468 208,614
463,238,001,126 783,012,508.842 10,218,870 462 798,348,247 123,672,708 _ 1.267,391,308,408

The ret ook value of tangible fived assete pledged or morigaged as coliateral for loans as of December 31, 2024, was VND 1,266,163.820,510 (as of December
31, 2023, it was VND 1,365, 468,200 614).

The original cost of fully depreciated tangible fixed assets still in use as of December a1, 2024, was WYND 23712, 782,378 (as of December 31, 2023, it was VND

21,57H,2458,195),
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SAISON CEMENT JOINT STOCK COMPANY Form B 09— DN

Mam Phuong Tien Commune, Thuang My District,
Ha Noi City Dated 22 December 2014 of the Ministry of Finance

lssued undar Circular Mo, 200020140 T-BTC

NOTES TO THE FINANCIAL STATEMENTS [CONTINUED)
These nofes are an miegra part of and shod be resd i comunciion with e accompanping lngraal slalement

W,

i

"

10.

11.

INFORMATION SUPPLEMENTING THE ITEMS IN THE BALANCE SHEET (CONTINUED)
INTANGIBLE FIXED ASSETS

The Company's intangible fixed assels include accouniing software and a weighing conkrel system
with & total original cos! of VWD 152 715,000, which has been fully depreciated

PREPAYMENTS

Closing balance  Opening balance

WND WHD

a) Current
Tools and Eqguipment issued for use - 2 658 207 ad
Repair cosis 163,000 007 577 708 T80
CHher prepsid expenses 439 268 200 126,728,257
Total EHEIIE!!H? 3,371,735,041
b) Non-currant
Goodwill from the merger of Mumier twe Sai Son 153 549,753,219 177,784 451 087
Construction and Cement Company Limited %)
Dther prepald expenses 175,489,800 1,286,187, 31
Tota __TSTasa001s _ 17008058408

Goodwill recognized al the time of the merger of Number two Sai Son Construction and Cement Co.,
Lid. (April 30, 20:21) was VND 242 446 978,735, which the Company estimates will be allocated over

10 yeare.

This goodwill was generated when the acquisition cost exceeded the net assel valee of Number two
Sai Son Construction and Cement Co,, Lid, at the marger date. Specihcally

+  Acquisiion cost WND 403 500,000,000
+ Mat asset value of Number two Sai Son Consiruction and Cement Co., Ltd. af the merger date:
WHD 181,053.021,265

ACCRUED EXPENSES
Closing balance  Opening balance
YHD WHD
a) Current
Interest axpense 10,543,204 515 12,377,187 882
Total 111&_154,515 12,377,187 892
b} Non- current
Interest expenga 22 A4TEBT1, 457 0962183711
Total Il!d-TB!ET!!$E H!HI!1H!H'I
Accrusd expensss from related parties 22,478,671,457 9,962,183,711
{Details stated in Mobe VIL1)
OTHER CURRENT PAYABLES
Closing balanoe Opening balance
VHD VHD
Trade Unsan faes R4, 298 711 1,003 432 311
Cither payable 811,470,831 BY2. 244 2TE
Total : 1.EEE.TTUIWE 1.B?E.ETE=EEE
10




Formm B 05 — DN
lggued under Circular ko, 20020147 T-BTC
Dated 22 Decamber 2014 af the Ministry of Finance

SAISON CEMEMNT JOINT STOCK COMPANY
Mam Phuong Tien Commune, Chucng My Distrck,
Ha Noi City

NOTES TO THE FINANCIAL STATEMENTS ([CONTINUED)
Thise nodes & an inbegral part of and shoukd be redd i cogunciion with e dccampaniing fnancial sfafement

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE EALANCE SHEET (CONTINUED)

12, TRADE PAYABLES

Closing balance Opening balance
Amount Amount able to be Amount Amount able to ba
paid off pald off
VND YND VND VND
a} Current
Hoang Quan Development Investment Company Linded 49 761 640 546 48 761,640 946 -
Hoang Dat investment Joint Stock Campany 24 516,844,023 24,516 844 023 2 -
WVAWAZ Vist Nam Invesiment Comparny Limited 23,062 725201 23 082 72520 2,162,634 400 2,152 824 400
M7 Thanh Dat Joint Stock Company 21,944 408 434 21,844 408,434 B.300,294,000 &,300,254,000
Crhar shori-term payatie g4 185 870 00T oo 185 BETD007 107,724 878,720 107, 724 876,720
Total 218,461 488,611 218,461,488 611 115,177,807,120 116,177,807,120
—— B
b} Mon- currant
Heang Dat Investment Joint Stock Company - - 0,764,947 753 30,764 ST THI
Manjing C-Hope Cemant Enginearing Group Co., Lid 14,886,733 B00 14 BB6 733,800 14,231 508,435 14,231,508,436
Haang Lang Cement Joint Stack Company 16,791,032 160 16,791,032 160 5,258 463,840 5,258,453 840
Total 31,687 765,960 31,687,765.960 50,254,920,029 50 028
r;:;'l’:: mﬂmﬁﬁ; 16,791,032, 160 16,781,032,160 5,258,463,840 5,258,463, 840
43, SHORT-TERM ADVANCES FROM CUSTOMERS
Clesing balance  Opening balance
VND VND
Ba Wi Construction and Trade Joint Stock Comparny 544 118,182 544 118,162
HLC Investment Joint Stock Company 200,000,000 -
Loc Mngt Son Investment and Development Joint Stock 30,080,805, 746
Dither customears 15,058,400 312,244 863
Total 760,075,582 30,937,268,791

F
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SAIS0N CEMENT JOINT STOCK COMPANY Form B 08 — DN
Marm Phusng Tien Commune, Chuong My District, Issued under Clrcadar No, 200/2014TT-BTC
Ha Moi City Dated 22 December 2014 of the Ministry of Financs

NOTES TO THE FINANGIAL STATEMENTS (CONTINUED)
These noles arg an integral part of and should be resd &1 conjunction wilh fhe accempaniing Knencal shatemend

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE BALANCE SHEET (CONTINLED)

14, TAXES AND AMOUNTS PAYABLES TO THE STATE BUDGET

Cloging balance  Amount Payable for Actual Amount Opening balance

the Year Paid'Offset during the

Year
VND VND VND VND
Value added fax 1.978.121,582 103,017,748 483 101,030 627,810 -
import and export tax - 45 588 687 45,5688 667 -
Corpomate income fax 4 B30 381 BBA 4 £30.381 BE8 B.530 125,369 8,639,125 369
Reszource tax &8 400 777500 775,200 66,000
Land tax, land lease faes - 1.851.623.058 1.861 823,053 .
Fees, charges and other taxes - 807,382 B40 207 302 B4l -
Total 6,608,571,671 110,553,524, 366 113 484 144,064 9,639,191,369
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SAISON CEMENT JOINT STOCK COMPANY Form B 08 - DM

Mam Phuong Tien Commune, Chuang My District,
Ha Mo City

Issued under Circular Mo, 20020 4TT-BTC
Dated 22 Decambes 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Thess nodes ae an infegrs part of and showd be read in conunction wit the accompanying Anancial statemen

. INFORMATION SUPPLEMENTING THE ITEMS IN THE BALANCE SHEET (CONTINUED)
15, SHORT-TERM BORROWINGS AND EHODRT- TERM FINANCIAL LEASES
Closing balance In the year COpening balance
Amount  Amount able to Increases Dt reases Amount  Amount able to
he paid off be paid off
VND VND VND VND VND VND
Shori-term loans and borrowings 367,182, 578,308 367,182, 57E 308 B22.936, 674,696 897 326,044, 096 461,573 947 808 461,572,047 ,808
- Joint Steck Commercial Bank for
Invastmant and Development of 184,014 176641 154 014,176 641 347 144 071,840 352 B20.225,103 164 TE9430,204  194,7E9,430,204
Vielnarm - Son Tay Branch (a)
- Wietnam Preaperity Joint Stock
Cammercial Bank - Thang Long Branch 75,000,000,000 75,000,000,000 179,943,701 387 157,160, 261,118 52 206,550,751 52,206, 558,751
({3}
« Hix Chi Minh City Development Joind
Srock Commercial Bank - Ha Ham 58,922,708,33% 58,822 706,339 118,151, 880, 585 118,608,780 227 59.379.615,001 L8, 3T8 615,001
Branch {c)
- Tien Phong Commercial Joint Siock
Banik- West Hanai Branch (d) 44 238 258 328 A 25 2o 2R 40 236,286,328 49281 726,135 49261, 725,135 48 2651, T25,135
- Qeean Commencial One Mambar
Liméted Library Bank - Hanoi Branch - 133,450 B34 TOB 238 BT 042 513 105827 217717 106927 217,717
- Personal short-term loan 9,400,000 8,400,000 - - 5,400,000 8.400,000
Current portion of long-term debt 15,640,000,000  15.640,000,000 113,812,000,000  113,812,000,000

(=)

[details in Mote V.16)
Total

HEEEEE!H EB%EEEE?EISDH

EIE!“T!HM 575,385 947,808

The loan from Vietnam Jaint Stock Commercial Bank for Investment and Development of Vietnam — Son Tay Branch under Credil Limit Agresment No.
0120247 T45062HETD dated January 25, 2024, The regular credit bmit is VND 200,000,000,000. its purpose is to supplemant warking capital, provide guarantees,
and open LIC. The credit limil period iz from the date af signing this agreament untll the end of January 15, 2025. The loan term and intérest rate are specified in
gach specific credit agreement The loan is secured by assets under pledge agreements entared into before, on the same day, or after the date of signing the credit

[irnit agraement.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Thage nafes are an ntagrad part of and should be read in conjviclion wilh the sccompanying francial statement

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE BALANCE SHEET [CONTINUED)
15. SHORT-TERM BORROWINGS AND SHORT- TERM FINANCIAL LEASES [CONTINUED)

(b}  Loan from Vietnam Prosperdy Joint Stock Commercial Bank - Thang Long Branch under the credit line agreement number BCLC-2706-01 dated May 29, 2024, The
value of the credit line is 75,000,000,000 WND. The maintenance period for the credit line &8 12 months from the date of signing the agreement. The purpose of the
loan is bo supplement working capital for the preduction of clinker and various fypes of cement, to issue domestic LIC to support the production of clnker and various
types of cement. to purchase goods domeatically for the production of clinker and varicus iypes of cement. The loan term for each individual loan under thie credit
e shall not exceed 06 monthe. The interest rate for the loan i spacibed In each specific debt acknowledgment confract. The loan is secured by the foliowing
assefs: a car morgaged under the car morigage agreement o secune the abligations of another party Ne. 5514181.01/HDTCAPBE-SAISON dated January 25, 2021,
and the car morgage agreement No. 2022-05/HBTC/VPB-SAISON dated May 27, 2022; Real ssiale collateral under Notarized Morigage Agreemeant No. 2135,
Book Mo, 0272022 TRICC-SCCMHEGD dated May 28, 2022, and Motarized Morigage Agreement No. 2134, Baok Mo, Q22022 TRICC-SCC/HBEGD dated May 26,
2022, the savings passbooks of the Company and of Hoang Lang Cement Joint Stock Company; the guarantes of Mr. Nguyen Sy Tiep according to guarantee
copract number 10.08.2020VHEBELAPE-SAISON dated August 19, 2020, .

(e The lcan from the Ho Chi Minh City Development Jaint Stock Commercial Bark - Ha Nam Branch, according to koan confract number 35184/24MBHDTD dated
December 25, 2024, The loan limd i 80,000,003,000 VMD. The purpose of the loan & to supplement working capital and ssue L/C to suppant cement and clinker
production acthities. The limil will be maintained for 28 menths until December 25, 2027, The repayment term and interest rate for each disbursement will be
according to sach debl acknowledgment agreement. The collateral as per the mongage contract consists of the deposit contracts of Be. Mowyen Sy Tiep st the Ho
Chi Minh City Development Jaint Stock Commercial Bank.

{d)  The shor-term loan from Tien Phong Commercial Joint Stock Bank - Tay Ha Noi Branch according to the credit kit agreement number 274/2024/HDTIVETY dated
August 1, 2024, The credit limit value is 100.000,000,000 VND, The purpose of the koan is to supplement working capital for the cement producion of the Campany.
The duration of the credit limit is 12 menths fram the date of signing the contract. The intarast rate for the loan is flexible, 8 specified in each dabt acknowledgment
eontract The term of each loan within the Imit shall not exceed B months. The loan is sscured by assets sccording fo the assat pledge agreement to ensure the
obdigations of the third party number 01/2022HDBDVETY dated February 23, 2022, 471/2021/HDBOYSTY/01 dated December 20, 2021, 1332022HDEDVSTY dated
Auagust 3, 2002, ..

[, e S — e = I K |
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SAISON CEMENT JOINT STOCK COMPANY

Marm Phuong Ten Cammuna, Chuong My Destrict,

Ha Moi City

HMOTES TO THE FINANCIAL STATEMENTS (CONTINUELD)

These notes ave wr irfegrs) part of and shiod he read in confinclion with the acoomparmying rancial sliatemedl

V. INFORMATION SUPPLEMEMNTING THE ITEMS IN THE BALANCE SHEET [CONTINUED)

16. LONG-TERM BORROWINGS AND LONG-TERM FINANCIAL LEASES

Closing balance In the year Opening balance
Amount  Amount able to Increases Decreages Amount  Amount able to
be paid off be paid off
VD WHD WND VND WHD UHE
Long-term loans and borrowings 2949 B23,768, 103 289 B23 TEE, 103 157,176,288, 100 471,304 513,062 413 552 993 065 413,8952,993,065
- Jaint Stock Commercial Bank for 43,345 853 200 43,348,853, 200 - 5355 020,826 Z5B 704 574,026 258,704,874 026
[nvestment and Development of
Viatnam - Son Tay Branch {a)
- Saigon Thuang Tin Commercial Jaint - - - 3,066, 000,000 3,066,000,000 3,066,000,000
Stock Bank - Capital Branch
- Baigon - Hanoi Commercial Jaint - - BE 212,582 238 5B, 212 562 26 EB8,212 582 238
Stock Bank - Ha Mam Branch
= Mr. Kouyen Sy Tiep (b} 15%.251 808 0584 159.251.6808,054 143,035, 268,100 - 15,316,519,5954 15,316 515,054
= Hoang Long Cernent Joint Stock gT 222 006 B4 g7.222 006, 649 213,240,000,000 168 570 500, 000 B0 652 B06 540 Ao 653 806 849
Comparny (c)
Current portion of long-term debt (15,640,000,000)  (15,640,000,000) {113,812,000,000) (113.812,0090,000}
- Joint Siock Commercial Bank %r (15,640 000000 (15 640,000.000) {110, 746,000,0000  (110,745,000,000%
Investment and Devalopment of
Vigtnam - San Tay Branch
- Saigon Thueng Tin Commercial Joint - (3,066,000,000) {3,068, 00D, 000)
Sinck Bank - Capital Branch
Total 284, 183,768,103  284,183,768.103 300,140.983.065 300,140,583 ,065
Borrowings and finance lease 256471 814,903 256,473,814,903 05 0E9. 426 B0 05,9689 426 303
Ikabilities from related parties [details
in Mote Wil.1)
24
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MNOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Thase notes are an infegr padt of amd 2howd be read in conjunchion with e sccompanying inancia statement

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE BALANCE SHEET (CONTINUED)
16. LONG-TERM BORROWINGS AND LONG-TERM FINANCIAL LEASES (CONTINUED)

{a} The long-term loans from Vietnam Joint Stock Commercial Bank for Investment and Developrment of Vigtram — Son Tay Branch under the following credif lmi
agrasments.

- The loan package of 100 billion VND Is based on Credit Contract Ne, 02/2020/2745052/HBTD dated September 28, 2020, with the Vietnam Joint Stock Commercial
Bark for Industry and Trade - Son Tay Branch. The purpase of the laan is to invest in a systemn of machinery and equipment that utilizes waste hest for electricity
generation of SMW. The loan term Is 84 months. The mterest rate during the tarm until Decamber 31, 2020, is 10% par year, The ioan is secured by guarantae
contracts entared into before, on the same day, and after the date of this contract, with the terms regarding the scope of security incheding this contract.

Cradit contract Mo, 02/20332745062HDTD dated August 3, 2023, with the Vietnam Joint Stock Commercial Bank for Investment and Development of Viatnam -
Son Tay Branch, with & loan amownt of 4.200,000,000 VND. The purpcse of the loan is to invest in the purchase of one brand new Porsche Panamera Platnum
Edifion car (100% new), manufactured in 2023, imported frorm Germany, accending to sales contract No, 233440 gigned on June 15, 2023, batwean SaiSon Cemenl
Joint Stock Company and Prestige Spons Car Company Limited. The kaan term is B0 months. The nteras! rate for the loan during the term until June 30, 2024, s
8.5% per year, with subsequent periods applying 2 flaating interest rate. The loan is secured by guaraniee coniracts enferad into before, on the same day, and after
tha date of thiz contract, with the terms regarding the scope of securily including this contraci.

(b}  The long-term loan of Mr. Nguyen Sy Tiep according to Credit Contract Mo. MHHETDISS-NET dated December 31, 2023, batwean Mr. Mguyen Sy Tiep and SaiSon
Cement Joint Stock Company. The maximurm loan amount is 300,000.000,000 VND. The loan disbursement schedule is as follows

- In 2024, Mr. Tiep committed o providing a loan af YN 200,000,000,000. The disburg=ment achedula of this Isan will be aligned with the disbursamaent schedule of
the medum-term laans of SaiSon Cement Joint Stock Company at the Bank for Invesiment and Development of Vietnam — Son Tay Branch and SHEB - Ha Mam
Branch.

- In 2025, Mr. Tiep committed to providing a loan of WD 100,000.000,000.

The purpose of the bkoan is to support the production and business activities of the Company. The nan term is 50 months, calculated based on each disbursement
that Mr. Tiep transfers to the account or depesits in cash at the Company's fund. Tha interest rate for the loan is 0% per year, Thie lan is unsacured,

fc)  The laan for Hoang Long Cement Joint Stock Company is executed under contract number 0HBEVTISS-HL dated April 1, 2022, The total loan amount is 300 bilion
WMD. The full mobiization of funds completed by December 31, 2022. The purpose of the loan is to support the company's production and business acthvilies. Tha
laan ferm is B0 months, calculated from each disbursement transferred o the company's account. The interest rate for the loan is 8% per year, starting from thwe time
the funds are received. The loan is unsecured,

In acoordance with the appendix to Contract Mo, DVHEVT/SS-HL dated Oclober 1, 2022, the loan interest rate (s set at %% per annum, effective from Oclober 1,
222
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HNOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Thasn noles ans an infegral part of and shood be read in confurcling will e accompanying fiancipl statemeni

V., INFORMATION SUPPLEMENTING THE ITEMS IN THE BALANCE SHEET (CONTINUED)}

16. LOMG-TERM BORROWINGS AND LONG-TERM FINANCIAL LEASES (CONTINUED)

Long-term loans are repald according to the following schedule:

Closing balance Openning balance

VHD WHD
Within one year 15, 640,000,000 113,812,000,000
Witrin sacond year 156,640,000,000 15.640.000,000
From the third year o the fifth year 268 543 TBA,103 284.500,993.065
Total 2T TeN03 _ 413.852953,065
Lass: Amount payable withen 12 months
{presented under shori-term kbans and 15, 340,000,000 113,812 ,000,000
finance leases)
Amount payable after 12 months 284.182,768,103 300, 140,993,065
17. OWHMNER'S EQUITY
a}  Movement in owner's equity
Owner's Share premium  Investment and Other owner's Retained earnings Total
caontributed capital development capital
funds
VND VND VND VND. VND VND
Prior year's opening balance 378,390,000,000 ¥,650,713,000 58,383 458 551 1,811,263 27 585 RZ1 466 4T3 411,804 280
Esﬁ:;'mm'm'" gk 200,000,000,000 . 200,000,000,000
Prafit increased dusng the year - > - . T.B75,014 BBB T.ATI014.888
Share Issuance costs - (245,000,000) - ¥ - {245,000,000)
Opening balance of the year BB, 300, 0040, Q00 74086 713,000 §9,383,458,651 1,811,263 J5,858,836.354  681,035%.819,168
Profit incressed during the péar = - - - 12,498, 713,356 12 496,713,356
Closing balance of the year E?EIB‘H,EEIM 7,405,713, 000 ﬂ_i'!ﬂ!&ﬁfﬂ 1|H11|1H 448,355,5458,710 E‘H,m,ﬂiiﬂi
i
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INFORMATION SUPPLEMENTING THE ITEMS IN THE BALANGCE SHEET (CONTINUED)
OWNER'S EQUITY {CONTINUED])

Dretails of owner's investment capital

According o the Business Registration Certificate No. 0500444444 issued by the Departmeant of
Planning and Investiment of Hanoi City for the first fme on December 25, 2003, and smended for the

Bth tima on February 27, 2023, the charter capital of the Company is 578,390,000,000 VND. As of
Decamber 31, 2024, the datails of the Company's mvestimen! capital are as follows:

Closing balance Opening balance

YHD  Proportion VND _Proportion

Mr. Nguyen Sy Tiep 441 809 510,000 To4% 441 808,510,000 TH4%

Hoag Long Camen .ou. 43,066,470,000 Ba%  48,065.470,000 8.3%
Block Com R, ; e e

pany
Cther sharaholdars 88 514 020,000 15.3% A6 314 020,000 15.3%
Total 5TBI:!.'E'[I|IH}'I]|I]IJII] JEEE 5TE|3-BEIE1][III,M[I 1ﬂﬁ
Shares

Closing balance  Opening balance

Share Share

Mumber of shares sold 57,830,000 57,830,000

- Common shanes 57 838,000 a7 838,000

MWusmber of outstanding shares in croulation 57,838,000 57,638,000

- Comman shares 57,839,000 57 639,000

Tha par walue of the outstanding shares: 10,000 YND per shara
COMMITMENTS IN OPERATION

The company signed a land lease contract in Nam Phuang Tien commune, Chucng My district, Hanol
city for the purpose of constructing the Nam Son cement plant and establishing the company office,
The |sase terrm (s 50 yeara. from January 3, 2007, to November 15, 2056, according to the decision of
tha Ha Tay Provincial People’s Committee (now Hanoi city). The fotal area of the leased land Is
163,156 m®. Under this contract, the company must pay anneal land lease fees until the contract
mxpires. In accordance with current stale regulalions.

EUSINESS SEGMENTS AND GEDGRAPHIC SEGMENTS

The Company primarily engages In the production of clinker and cement, with other activites
representing an insignificant proportion of its operating results and 1ota! asset value. Additonally, all of
the Company's cperations are conducted within the territory of Vietnam. Conseguently, the Company
doas nof prapare segmeni reports by business area o geographical ragion

ar
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Thasa fotes are &1 integre! oav of and showkd be raad in comimciion with e accompangang inenciar’ sfatamant

Vi

INFORMATION SUPPLEMENTING THE ITEMS IN THE INCOME STATEMENT

REVENUE FROM SALES AMD SERVICE PROVISION

Total revanue from sales and service provision

In which

Rewanue from the sala of godds
Revenue from finished goods sales
Total

Revenue deductions

- Trade dscour

Mat revenue from sales and ssrvices provision

Revenue from related parties

{Details stated in Note VIL1 — Related Parties)

COST OF GOODS 50LD

Cost of goods soid
Cost of finished goods scld
Tolal

FINAMCIAL INCOME

Interest eamed on deposits and loans
Exchange rate difsrence

Taotal

FINANCIAL EXPENSES

Loan Inferest axpenss
Exchange rate loss

Tatal

SELLING EXPENSES

Empioyess cosl
Culside purchasing servicas cosl
Oriiver @npanses

Tatal

Current year
VHD

Prior yaar
YND

1.276,848,932,148

45 365 852,370
1,231,451,080, 778

1,177,335,682,633

2,167,706,058
1,175,167.895.675

1,276 846 522 148

177,596,692,633

313,444 436 949,334,290
313 dad 436 848,334,280
276 533,477, T12 1,176,386, 358,343
803,025,262,503 813,223,124, 410
Current year Prior year
VND VND
46,181,423,051 110,356,541
1,110,817.048.493 1,021,880,114,575
1,157,008.471,544 1,021,870,471,116
Current yaar Prior year
VND VND
8,340 548 20,439,558
27,406,503 188,332 471
33,756,541 Eiﬂlﬂl.ﬂﬂ
Current year Prior year
VND VHD
54,820,353 554 91,283.823.075
1,486,481,658 1,315,004,723
56, 306,885,222 92,608,827,788
Current year Prior year
VND VHD
1,358,222 475 1,048,240,000
7.449,073.234 7,349,664 379
193,897 521 153,857,524
8.001,193.230 8,581,801,302
28
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Thase nofes are an infegral parl of ard showd be read i corguiciion with e sccompanying Sraneal Salemes
V.  INFORMATION SUPPLEMENTING THE ITEMS IN THE INCOME STATEMENT {CONTINUED)

6. GENERAL AND ADMIMISTRATION EXPENSES

Current year Prior year
YND WND
Raw materials and supplies expenses 599,850,768 337,435,878
Empleyees cost 4 765,330,107 5,821,404,460
Fred asset depreciation expenses 3701,281,509 2,808 556 501
Taxes, fees, and charges 5,277 600 3,361,726
Prowision fior bad debts 200,000,000 .
Cutside purchasing senaces cost 1,162, 186,041 1,163.923.194
Oiher cash expenses 1,132 268 895 TH1.540 202
Allocated goodwill 24,244 897 858 24 244 5497 BES
Total 15 800,892 788 35,358,919 829
i OTHER EXPENSES
Cument year Prior year
VND YND
Late payment penafties for taxes and insurancs 1,017 540 675 25,506 2T5
Loss on daposal of fixed assels - 334.917.509
Jiher expenses 315,000,000 &0% 854 910
Total 1,332 540,675 670,318,654
r——
B. CURRENT CORPORATE INCOME TAX EXPEMSES
Current year Prior year
WND VND
Profit before tax 17,127,0495,044 17,412,140,257
Adjustment for taxable income 6,024,813,395 30,2683 486,586
Non-deductible expensas 6,024,813,395 30,283 486,586
- Mon-deductible axpangs 4 S BT T 30,257 980,311
- Finas 1,032, 540,575 25,506,275
Taxable income 23,151,008,438 47,695 626,843
Tax rate 20% 2%
Corporate income tax payable 4,630,381,688 9,539,125,368
Total currant corporate income tax expenas 4,630,381,688 9,538,125 368
g, BASIC EARMINGS! DILUTED EARMNINGS PER SHARE
Current year Prior year
VHD VHD
Profit after corporate income tax 12 496,713,356 7,873,014,888
Approgrigtion of bonus and welfare fund (7} g -
Profit for calculating basic eamings per shang 12, 456,713,366 ¥.873,014,888
Waeighled average number of comman shares for 5£7.830.000 57236 260
Basic Eamings par shane caleulation (%) e
Basic earninga! Dilutad sarnings per share 216 136
20
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NOTES TO THE FINAMCIAL STATEMENTS (CONMTINUED)
Thasa nofas ame an infegrad pan of and showkd be read in counctian with e sccompanying fingncal shafaren!

Vl. INFORMATION SUPPLEMENTING THE ITEMS IN THE INCOME STATEMENT (CONTINUED)

2. BASIC EARNINGS/ DILUTED EARMINGS PER SHARE (CONTINUED)

{"} In accordance with Ciroular 20002014 TT-BTC, the benus and welfara fund approprated from profd
after tax should be excluded from profd after tax when calculsling basic earnings per share. The
Compary has not yet esfimated the bonus and wedfare fund for 2024 due to the company’s charter not
gpecifying it. Futhermore, the General Meeting of Shareholders has nof yet decided on the distribution
of the Company's profit after fax

{**y Diluted earnings per share: The Company has no potential common shares that would have a dilutive
effact on earnings per share during the fiscal year and 8s of the date of these financial statements.
Tharefore, the diluted sarmings per share egual the basic earnings per share.

0. PRODUCTION AND BUSINESS EXFENSES BY ELEMENT

Cumment year Prior yaar

VHD WND

Matenial and supplies cost B74. 254,130 966 851,254 064,717
Emploveas cost 34 602 510,688 35,07 613,266
Fixed assat depraciation expenses 53,514, 401,208 f8, 863,798,427
Taxes, fees, charges 1,885, 500,658 1.B46.037 575
Chntside purchasing sendces cost 113,422 B33 D44 63,268, 757,778
Dher cash axpenses 1,363, 488,416 1.447 505,765
Croodwill 24 244 597 BGA 24 244 BAT DAR
Taotal 1E1IE&EE.!EE,HEB 1.I:ITE.DN,4'.I"BII-15

Vil. OTHER INFORMATIONS

1. RELATED PARTY TRANSACTIONS AND BALANCES
List of related parties:

Related party Relationship
Mr. Nguyen Sy Tiep Major Shareholder and Chairman of the Board
of Direclors

Haang Long Cement Joint Stock Company

Hoang Loy Hoa Binh Cement Joind Steck Company

Mr. Yuong Duc Khat Direcior
Mr. Mguyen Tri Ghung Ceputy Direcior
Mz, Mguven Tha Hang Deputy Dirgcior
Dther members of the Board of Directars, the
Executive Board, and indlviduals who are closa
refatives of key members,

=0

Major sharehokdar. Mr. Nguyen Sy Tiep s also
the Chawman of the Board of Directars of Sal
Son and Hoang Long Cement

Mr, Mowyen Sy Tiep - Charman of the Board
of Direciors of the company, is also the legal
representative of Hoang Long Hoa Binh

=L J .
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Wil.

OTHER INFORMATIONS (CONTINUED)

RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

During the year, the Company entered inta the following significant transactions with its

related parties:

SBales

Hoang Long Cement Joint Stock Company
Purchase goods

Haoang Long Cement Joint Stock Company
Borrowings received during the year
Mr. Nguyen Sy Tiep

Hoang Long Cement Joint Stock Company
Loan principal repayment

Mr. Mguyen Sy Tiep

Hoarg Lang Cement Joint Stock Company
Iinterest expenses incurnad

Hoang Long Cement Jaint Stock Company

Current yedr Prior yaar
VYND VMO
5903,025,262,503 813,223, 124 410
803,025,262, 503 813,223,124,410
43,410,684,800 51,485,081,200
43,410,544, 300 51,485,081,200
357,175,288,100 136,073,149,162
143,935,256,100 135,073,148,162
213,240,000,000 -
196,670,800,000 440,390,000,000
- 277 690,000,000
106,670,000,000 162,700, 000,000
12,516,487,746 14,364 939,889
12,516,487 ,746 14,364,839,699

Significant related party balances as at the balance sheet date were as follows:

Short-term trade receivables

Heoang Long Cement Joint Slock Company
Long- term trade payable

Hoang Long Cament Joint Slock Company
Long- term loans and finance leases

Mr. Mguyen Sy Tiep

Haoang Long Cemend Joind Stack Company
Accruad expenses

Haoang Long Cement Joint Stock Camparny

Closing balance

Opening balance

WHND VHD

43,148 642,522 1,873,664 328
43,348 542 522 1,873 664,328
16,791.032,160 5,258,461 840
16,791 032 160 5,268,483 840
256,473,814,903 95,969 426,803
159,251 808,054 15,216.519,854
97,222 006,848 80652906849
22,478,871 457 8.862183.711
22 ATE BT 457 9,062 183711

n
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

These nodes are ar indegral part of add ahoald be et i conjurehon with e sccompanying fnesoial sfalemenl
Vil. OTHER INFORMATIONS [CONTINUED]

1 RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED)

The Income of the Board of Management , the Board of Directors, and the Board of Supervisory

far the year iz as follows:

Board of Managemant
Mr. Nouyen Sy Tiep
Mr. Vuong Duc Nhat
Ms. Phan Thi Hai

Board of Directors
i, Wisang Do Mhet
Mr. Mguyen T Chung
g, Mauyen Thu Hang

Board of Supervisory
Mz, Mguyen Ngos Ma
br. Moguyan Vam Tharg
M=, Phung Thi Doyen
Total

Currant year Prior year
VND VYND
84,000,000 84,000,000
B0,000,000 60,000, 000
12,000,000 12,000,000
12,000,000 12,000, 0G0
516,000,000 635, (00, 000
194,000,000 284, 000, 000
180,000,000 240,000,000
132,000,000 132,000,000
30,000,000 30,000,000
12,000,000 12,000,000
9, 00, 30D g.000,000
9,000, 000 8,000,000
ﬁﬂM.M_ﬂ- 750,000,000

r J SUPPLEMENTARY INFORMATION ON THE ITEMS PRESENTED IN THE STATEMENT OF CASH

FLOWS

Actual amounts of borrowings received during the year:
WD 1,180,111, 962,888

» Procesds from borrowings under normal contracts:

Actual amounts of principal paid during the year:
- Repayment of borrowings under normal conlracis,

3. EVENTS AFTER THE REPORTING PERIOD

WMD 1,388,632 557,158,

Mo material subsequent evenls cccurred after December 31, 2024 thal raquire adjustmant or

digciosura in the financial statements for the fiscal year ended December 31, 2024,

T@f i
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Pham Then Hieu
Praparaer

Vuong Thi Bich Ngoc
Chief Accountant
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