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- UY BAN CHUNG KHOAN NHA NUOC

- STATE SECURITIES COMMISSION

Cong ty C6 phin phat trién niing lwgng Son Ha xin giri 1o chao trin trong
dén quy Co quan.

Son Ha Development of Renewable Energy Joint Stock Company would like to
send our respectful greetings to the Agency.

Cin ctr vao s liéu béo céo tai chinh nim 2024 chung t6i xin duge giai trinh cac
ndi dung sau:

Based on the 2024 financial statement data, we would like to explain the following
contents:

1. Mot s6 bién dong so voi ciing ky nam 2023 nhu sau:
Some fluctuations compared to the same period in 2023 are as follows:

~ Loi nhuan sau thué nm 2024 dat 12,2 ty dong, cing ky nam 2023 dat 17,8 ty
dong. So vdi cung ky, ndm 2024 giam 5,6 ty dong tuong Umg gidm 32%. Mgt sO nguyén
nhan chu yéu nhu sau:

The after-tax profit in 2024 reached 12.2 billion VND, compared to 17.8 billion
VND in the same period of 2023. Compared to the same period, 2024 saw a decrease of

5.6 billion VND, corresponding to a 32% decrease. Some of the main reasons are as
follows:

- Doanh thu thuin ban nién nim 2024 dat 197 ty ddng ting 12,5 ty tuong tmg
ting 6,8% so véi ndm 2023 1a do ting san luvgng bdn mdy nudc ndng ning
lugng mit troi, tdng san lugng ban vét tu inox.

The net revenue for the first half of 2024 reached 197 billion VND, an
increase of 12.5 billion VND, corresponding to a 6.8% increase compared to
2023, due to the increase in sales of solar water heaters and the increase in
sales of stainless steel materials.

- Gia vén cua cong ty tang 20 ty dong tuong tmg v@i doanh thu tdng. Ty 1€ ting
cua gia von cao hon ty 1¢ tang cta doanh thu thuén 1a do nim 2024 gia nguyén
vit lidu ddu vao ting, gia von cla inox cao, gid ban ra giam do chiét khiu
giam gia.

The company's cost of goods sold increased by 20 billion VND, corresponding
fo the increase in revenue. The rate of increase in the cost of goods sold is




higher than the rate of increase in net revenue due to the rise in raw material
prices in 2024, high cost of stainless steel, and reduced selling prices due to
discounts.

- Loi nhun gop giam 8,7 ty ddng so véi nim trudce
Gross profit decreased by 8.7 billion VND compared to the previous year
- Chi phi tai chinh giam 1,4 ty ddng so v&i nim trude
Financial expenses decreased by 1.4 billion VND compared to the previous
year
- Chi phi ban hang giam 1,8 ty dong so v6i ndm trude
Selling expenses decreased by 1.8 billion VND compared to the previous year
- Chi phi hoat dong doanh nghiép giam 1 ty ddng so v&i nam trude

Business operating expenses decreased by 1 billion VND compared to the
previous year.

2. Loi nhuin sau thué trong ky bao cdo cé sy thay dbi trude va sau kiém toan giam
2,2 ty ddng do kiém todn dé nghi trich du phong 50% khoan phai thu khach hang
do cong ng qua han tir 1-2 ndm.

The after-tax profit in the reporting period changed before and afier the audit,
decreasing by 2.2 billion VND due to the auditor's recommendation to set aside a
provision of 50% for accounts receivable from customers with overdue debts of 1-
2 years.

Trén day la ban gi;’ai trinh nhitng chi tiéu bién dong trén bio céo tai chinh 2024
ctia Cong ty C6 phan Phat trién nang luong Son Ha.

Above is the explanation of the fluctuating indicators in the 2024 financial
statement of Son Ha Development of Renewable Energy Joint Stock Company.

Trén trong cam on!

Sincerely thank you!
Noi nhén/ Recipients: CONG TY CO PHAN PHAT TRIEN
- Nhu trén/ As above NANG LUQNG SON HA
- Lwu VP/ Save in the office SON HA DEVELOPMENT OF RENEWABLE
VERGY JOINTSTOCK COMPANY
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