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VINACOMIN - MINERALS HOLDING CORPORATION
CORPORATE INFORMATION

GENERAL INFORMATION ARDUT THE CORPORATION

Vinacomin - Minerals Holding Corporation (hereinafter referred to as “the Corporation™) is an enterprise equitized
from a 100% siate-owned enterprise Minerals Corporation - Vingcomin - Ome Member Limited Company
operating under Business Registration Certificate No 0100103087 issued by Hanoi Department of Planning and
Investment, changed for the Qth time on May 7, 2024,

The Corporation's charter capital according to Business Registration Certificate No. 0100103087, amended for the
fth time on May 7, 2024 is VND 2,000,004, (00,000

The Corporation's shares are listed on the HNX with the stock trading code K5V according o Decizion Mo,
BS6/BD-SG0HN dated December 20, 20022, issued by the Hamon Stock Exchange,

BOARD OF DIRECTORS

- Mr. Nguyen Van Hai Chairman

- Mr. Trinh Yan Tue Member

- Mr. Dang Duc Hung Member

= Mr. Ngo Cuoc Trung Member

- Mr. Nguyen Van Thai Independent member Appointed on April 25, 2023

BOARD OF MANAGEMENT

- Mr. Trinh Yan Tuoe Creneral Darector

= Mr. Do Minh Som Deputy General Director  Resigned from September [, 2024
- Mr. Mgo Quoc Trung Deputy General Director

= Mr. Ly Xuan Tuyen Dty General Director

- Mr. Le Tuan Ngoc Deputy General Director

= Mr. Bui Tien Hai Deputy General Director  Rexdgned fFom Februaey 15, 2024
- Mr. Dang Xuan Tuyen Deputy Genernl Director  Appointed on Jume (07, 2024

BOARD OF SUPERVISORS

« Mr, Luong Van Linh Chief of Board
- Mr. Pham Xuan Fhong Member

= Mr. Mguven Mam Hung Member
LEGAL HEPRESENTATIVE

The legal representative of the Corporation during the year and until the date of this report is Mr. Trinh Van Tue -
Title: General Director.
BUSINESS REGISTRATION OFFICE

The Corporations head office is located ot 193 Ngoyen Huy Tuong, Thanh Xuan Trung Ward, Thanh Xuan
District, Ha Med City, Vietnam,

AUDITORS

BDO Audit Services Company Limited has audited the Corporation's consolidated financial stslements for the year
ended December 31, 2024,
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VINACOMIN - MINERALS HOLDING CORPORATION

REPORT OF THE BOARD OF MANAGEMENT
O the conselidared Financial Stafements of the Corporation for the fscal year ended Decenber 31, 204

The Board of Management of Vinacomin - Minerals Holding Corporation (hereinafier referred to as “the
Corporation”) presents this report together with the Corporation's consolidated financial statements for the fiscal
vear ended December 31, 2024,

RESPONSIBILITIES OF THE BOARD OF MANAGEMENT FOR CONSOLIDATED FINANCIAL
STATEMENTS

The Board of Management is responsible for the preparation of the consolidated finencial statements of the
Corporation which give a true and fair view of the consolidated financial position of the Corporation as at
December 31, 2024, as well as of the conselidated resulis of its operations and consolidated cash fAows for the year
then ended in sccordance with Vietnamess Accounding Standands, the Yietnamese Corporate Accounting System
and prevailing legal regulations relating fo the preparation and presentation of consolidated financial statements.

In preparing the consolidated financial statements, The Booard of Management is required to:

- Belect suitable accounting policies and apply them consistently:

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, material misstatements (if any) that have been
disclosed and explained in the consolidated financial statements;

- Prepare the consolidated financial statements on the going concern basis unless it is inappropriate o presume that
the Corporation will continue its business.

The Board of Management is reponsible for ensuring that proper accounting records are kept which disclose, with
reasonable accurscy o any lime, the consolidated financial position of the Corporation and to ensure that the
pccompanying consolidated financial satements comply with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting Systemn and prevailimg fegal regulations. We are also responsibile for safeguarding the assets
of the Corporation and hence for toking reasonable steps for the prevention and detection of fraud and other
irregularities.

The Euca_rd: of Management confirms that the Corporation has complied with the above requirements in preparing the
secompanying consolidated financial statements.

AFPROVAL OF CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management approves the accompanying consolhidated financial statements for the fiscal year ended
December 31, 2024 from page (06 o page 60, In our opinion, these consolidated financial stalements give a true and
fair view, in all material respects, of the consolidated financial position of the Corporation as at December 31, 2024,
the consolidated results of operations and consolidated cash flows for the vear then ended in accordance with
Vietnamese Accounting Standards, Vielnamese Corporate Accounting System and prevailing legal regulations
relating to the preparation and presentation of consolidated financial statements,

For and The Board of WWEWHFLL

Greneral Director
Hermaad, Margh 28, 2025
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INDEPENDENT AUDITORS' REPORT

O e comsolidated Fimancial Stalements of Vingcomin - Minerals Holding Corporation
for ihe fiscal vear ended December 31, 2024

T SHAREHOLDERS, BOARD OF HMRECTORS, BOARD OF SUPERVISORS, BOARD OF
MANAGEMENT OF

VIMNACOMIN - MINERALS HOLIMNG CORPORATION

We have audited the accompanving consolidated Financial Statements of Vinacomin - Minerals Holding
Corporation (hereinafler referred to as “the Corporation”} issued on March 21, 2025 and sel oul on page 06 to
page & which comprise the consolidated balance sheet as at December 31, 2024, consolidated income statement,
consolidated cash How statement for the fiscal vear then ended, and Motes to the consolidated financial
sialements.

Responsibilities of The Board of Management

The Board of Management is responsible for the preparation and the fair presentation of the Corporation's
consolidated Financial Statements in accordance with Vietnamese Accounting Standands, Vietnamess Corporate
Accounting Svstem and prevailing legal regulations, and for such internal control gs The Board of Management
determined to be necessary i ensure the presentation of the consolidated financial statements are free from
meterial misstatements, whether due to fraud or errors.

Responsibilities of Avditors

Crur responsibility is o express an opinion on these consolidated Financial Statements based on our audit, We
conducted our audit in accordance with Vietnamese Standards on Auditing, Those standards reguire that we
comply with ethical requirements, plan and perform the oudit o obtain reasonable pssurance about whether the
consolidated financial statements of the Corporation are free from material misstatements,

An audit involves performing procedures o obtain swdi evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditors' judgment, including the
nssessment of the risks of material misstatement on the consolidated financial statements, whether due to fraud or
error. In making those risk assessments, the suditors consider internal control relevant o the Corporation’s
preparation and fair presentation of the consolidared financial s1atements in order to design audit procedures that
are appropriale in the circumstances, bl not for the purpose of expressing an opinion on the effectiveness of the
Corporation's internal controf. An andit also includes evaluating the appropriatencss of accounting policies used
and the reasonableness of accounting estimates made by the Corporation’s Management, as well as evaluating the
overall presentation of the consolidated financial statements.

We believe that the sudit evidence we have obtained 5 sufficient and appropriate 10 provide a basis for our audit
OpHITLIEHT,

Audit Dpinion

In our opinion, in all maerial respects, the accompanying consolidared Financial Statements give a tree and Fair
view of the consolidated financial position of Yinscomin = Minerals Holding Corporation as at December 31,
2024, and of the consolidated resolts of its operations and consolidated cash flows for the yvear then ended in
accordance with the Viemamese Accounting Standards, Viemamese Corporate Accounting System and prevailing
legal regulations relating o the preparation and presentation of the consolidated financial statemenis,

BCE0 dvuadit Serwices Dos, Lid. 4 tenied faddlily compary inompoeeied m vietram, s s memper of P00 niernaizpeal Limaved, & UK company limited by quarsnies, grad homs
[THECRUTE T Foniil BEFD v o s pendent rassilny b, BDD b O brand aamie for The BDD Imemacirnal feevwodk dnd Tor etk ol ths 800 mvnien Flerm.
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IBDO

(ther matiers

Comparative figures are presented based on the lieres from the consolidated financial staemems for the fiscal
year ended December 31, 2023 which have been audited by other auditors and audit firm with an ungualified
opinion and have been changed the some items according to State Audit's opinion.

)
Bui Van Vueng - Deputy General Director Neoyen Tuan Anh - Auditor
Auwdit Praciicing Registration Certificate Andit Prociicing Registration Certificate
NodT780-2023-138-1 Nev, FO06-2002 3-0038- 1
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VINACOMIN - MINERALS HOLDING CORPORATION

CONSOLIDATED BALANCE SHEET
Ax el Decenber 31, 2024

ASRETS

A - CURRENT ASSETS

I.  Cash and cash cquivalents
I. Cash
2. Cash equivalents

I, Current lnancial investmenis
Tradmg securiies
Provision for devaluation rading securities

Pl =
' v

b

Held-1o-manrity investments

o Current receivables
Current trade receivables
Current advances o suppliers
Current intra=company receivables

Receivables upon construction progress
Shon-term loans receivables

Onher current receivables

Provision for current doubt debts
shortage of assets awaiting solution

L S e

IV, Inventories
I. Inveniories
2. Provision for diminution in valee of inventories

(Mther current assets

Current prepaid expenses

Value-added tax deductible

Tax and other receivables from the State
Govement bond repurchase transaction
Other current assets

Code

1og

A1
L
12

120
21
kx2

123

130
[31
132
33
134
F35
136
137
139

40
141
149

150
51
152
53
E54
55

Mote

V.1

Va2

v.a
W4

V.5
V.b

¥.7

V.B

V152

BO1-DN/HN

Unit; VMND

Closing balance Opening balance
4,509,689,808 251 3507, 118,634,233
419,450,427,902 264,607 847,889
351363 360,292 236974 415,776
aE087.067 610 27.633,432,113
4TORO,G65T 534 25 (Wb (0, (MM
47 0B065T 534 25, (600,000, 00
1.123.554,133.517 G68, 776,656,469
109061 456,334 436,040.814,542
T3, 166477380 178 W, TR 45T
39,707,567,206 62, 171637868

(8.381,347.403)

1.867,631,957, 445
2,881,933,084, 164
{14,301,126,719)

111,972,721 K53
T RS9 895,753
20963 543,012

21492830858

(8,342,586, 398)

2.304,637,701,938
2.300,112,622.215
{1,474,920.27T)

244.0096,427,937
221 302,082,344
3736777948
19,057.567,645
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VINACOMIN - MINERALS HOLDING CORPORATION

CONSOLIDATED BALANCE SHEET /continuedl

Av at December 31, 2024

ASSETS

B-

.

I-d
i

fa W b e

o =

MNOMN-CURRENT ASSETS

Mon-current receiviables

(hher non-current receivables

Flued asssets

Tangible fixed assets
Histerical cost
Acenmulated dépreciarion
Finance lease fixed asset
Histerical cost
Acenmulated depreciation
Imangible fixed assets
Historical cost

Acenmudarted amorfizalion

Mon-current ass¢i-in-progress

Construction-in-progress

. Long-term financial investments
Investment in joing ventures, associates

Investment in other entities

Provision for devaluation of long-termm mvestments

Held-to-maturity invesiments

(Mher non-current assels
Mon-current prepaid expenses

Deferred corporwte ncome tax assets

Condwill
TOTAL ASSETS

Coile

200

210
216

220
21

222

223

225
226
m
228
i

240
242

250
252
253
254
255

260
261
262
269
270

Mole

V.5

V.o

V.1l

¥.12

v.a

Vi

BO1-DN/HN

Unit: VND

Closing balance Opening balance
E044.070,479 358 5886811328722
120,487,711.437 115496, 388,919
120,487,711,437 115,496,388,91%
4,000,595,809,936 4,775,708, 304,002

3,831.830,716,085
I T 568 530058
(737 738 813 045
|58.682,106,368
II4 A0 26 750
(156,017,520.39])

4,589 500,240,879
TOGET 671, 597, 306
(6078 171356427}

174,448 916, TR
134,954, 350,726
(160,505,333, 943

10,082,987 483 11,759, 146,340
21 7RI 269 504 21150088 012
[ e e e, el B L LR A e
332.356,777.257 489.677,956,449
332,356,777.257 489677 956,449
46,172,573,598 46,172,573,598

[ 1.754.473,958 |1, 754,473,958
35.438.345,640 35.438.345.640
{1,020, 246,000 { 1,026, 2446, 000)
544,457,607,130 459, 756,105,754
527.155.930,717 458,316,846,772
17.301,676,413 |, 439,258 982
0,613, T6iL3TT 609 9,303,000, 962 055
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VINACOMIN - MINERALS HOLDING CORPORATION

CONSOLIDATED BALANCE SHEET continued)

Az at Dacember 31, 2024

RESOURCES Code  Nole
- LIABILITIES i)
.  Curreni liabilities 3o
I. Current trade payables Il V.3
2. Current advances from customers 312 W4l
3. Stamtory obligations 33 V.51
4. Payables to emplovees 314
5. Current accrued expenses 315 V.16
B, Current deferred revenue 318
7. (nher current pavables e V.Y
8. Shorl-term loans and finance lease liabilities 320 V.19
9, Bonus and welfare funds 322
1L MNop-current liabilities 330
1. Non-current advance from customers 332 V.42
2. Mon-current deferred revenue 336
3. Other non-current paybles 137 VAT
4. Loeng-term loans and finance lease labilities Lt T L
5. Deferred tax habilities 341
. Provision for non-current liabilities 4 V.8
7. Science and Technology Development fund 343
D- OWNERS' EQUITY 40
I Orwiners” equity 41 V.20
1. Contribufion of cwners 411
- Commaon shares wilh voting rights dlia
2,  Differences upon nsset revaluation 416
3. Development and Envestrent fund 418
4.  Other equity funds 420
5. Retained earnings 411
= Aecumulated retained earnines o the end of 421a

Previos Vear
- {Cwrrend year relmined earnings 42in
6. Mon-controlling interests 415
Il.  Funding and other funds 430
I, Funding 431
2. Fund to form fixed assets 432

TOTAL RESOURCES 440

Preparer Chiel Accountant
Fham Thi Mgoe Linh Mguyen Yan Vien

BO1-DN/HN

Ulnit: YN

Closing halance Opening balance
5,603,177,976,142 6,443,607 HHL454
4, 303 260, 6,277 3,902,693,567,276

1,045, T84, 048 525
25.931,016,746
449 919,866,654
356,819 BTH 245
27,572,228 409
626,800,433
120,892,464,528
2B T35,955.605
39,976,837,132

1.299,917,969,865
3T T2I2T3
1.181,169.667
1,243,539,220,772
4.741,816,373
45.726,935,780
4,156, | 00,000
4,010,582,401,467
3.991,748,637,206
2000, TR, 000,00
2, 000, N0, R, £
(14,888,305 478)
194, 6% 245, 45
404,534,440

1,362,594 268,700
&6, 763,802, 9099

1275830465701
448,938, 894,048

993,572,125,103
37,588,380 K84
250,149 694,625
330,117,042 387
17,622,465 408
1,114,818.589
362,628,470,517
|,874,671.580,315
35,228 980,338
1,540,914,333,178
320,013,435 660
238,212,050
1,349, 169,667
2,171,918,854.815
42 980,660,986
4,414,000, 000
1,950,321,062,501
2,945,197,986.703
2,0400,000,000,000
2. 00, M0, D0, E0EK)
{14,888 .305,478)
194,609,245 496
404,534,440

244, 176,595,124
&0, 670,070, 167

(63,306, 384,957
520.805,917.121

18,833,7604,261 5,124 075,708
(3614997 466) (2,751,252 849)
22 448,761,727 T.875,328,647
9613, 760,377,609 9.393.929.952 955
L March 21, 2025
ke nrector
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VINACOMIN - MINERALS HOLDING CORPORATION

CONSOLIDATED INCOME STATEMENT
For the fiscal year ended December 31, 2024

ITEMS

[V ]

ok

L

7

Code

Revenue from sales of goods and réndering of services 01
Revenue deductions 02
Met revenwoe from sales of goods and rendering of 1
BETViCes
Coat of sales I
iross profil from sales of geods and rendering of 20
SETYIEs
Financial incomes 21
Financial expenses 22
I which: fnferesi expenyes 23
Share of profit or loss in associales and joint ventures 24
Selling expenses 5
Creneral and administrative expenses 26
Met aperating profit 3

o Other income 3l

o Dhiher expenses 2
Other profit 4ib
Accounting profit before fax S
Current corporute inCome tax expense 51
Dheferred corporale moome tax expense 52
Mel profit afier corporaie income fax il
Mel profit after tax of the parent company fl
Mel profit affer tax atiributable io non-controlling 62
interests

. Basic carnings per share T

Preparer Chief Accountant

Pham Thi Mgoe Linh

Nguven Van Vien

Muote

YI.I

V1.3

WVid

V1A

VIG

W1.7

Vig

VL0

KO NI SAN -

BO2-DN/HN
Linit: WD
Current year Previous vear
13,287.858,457.753  11,918,106,852 415
35,072,043 ,262 -
13,252, 786,414,491 11,918.106,852 435
10,675 338,454, 332 10,761,910 1,701,239
2,577.447,950, 059 1,056,195,151,196
14,170,744 948 [, 287,747,790
257,735 BS7 620 365 803 186,400
242,090 870,237 F37 286 038 9T
113341 220,985 1186572416
585,254,729.826 415,374,357,062
1,635 286,896,476 J08, 118,783,117
10,683, 706,623 5,022, 108,346
80,175.602,102 41.699.622,015
(69,491,895.479) (36.677,513,669)
1,565,795 000,997 271,441,269, 448
I5T642.711,750 B1.692, 720 68|
(11, 120,601 058) 205,608 426
1,219,272 890,305 189, 542,940,341
1.275,830,465,7i1 163,506,584,957
(56,557,575,2%4) 26,036,355,384
6,370,115 1,073,080

Hanoi, March 21, 2025

Trinh Van Tue



VINACOMIN - MINERALS HOLDING CORPORATION

CONSOLIDATED CASH FLOW STATEMENT

{Indirect method)
For the flical vear ended December 31, 2024

ITEMS

Cash Nows from operafing aclivities

Profit before fax
Adjusted for:

Depreciation of fixed assets and investmen properiies

Provisions
Foreign exchange (gains Vlosses from revaluation

of monetary items denominated in forelen currencies

{Ciamns losses from investment activities
Interest expenses

Oither adjustments

Operating profit hefore changes in
warking capifal

{Increase)'decrease in receivables
(Increase Vdecrease in invenlories
Increased decrease) in payables
(Incresse Vdecrease in prepaid expenses
{ Incresse Vdecrease in trading securities
Inverest paid

Corporate iIncome tax paid

Chber receipts from operating activities
(Hher payments for operating activitics

Net cavl flows from operating activides

. Cash Nows from investing activities

Acquisition and construction of Mixed assets

and other non-current wsseds

Proceed from disposal of fixed assets and other
man=curment assels

Loans to other entities and pavment for purchase
of debt instruments of other entities

Collections from loans and proceeds from sale of
debt instrument of other entifies

Pavment for investments in other entities
Proceed from sale of investments in other entities
Interests, dividends and disiributed profit received

Ner cash flows from mvesting acifvitles

Code Note

ar
4P

3

05
6
o7

25
i

&1

BO3-DN/HN

Unit: ¥YND

Current vear Previous year
1,565, 795,000,997 271 441 269448

1,241,499, 789,250
15,611,242,24]

I 1,847 686,834
{7.014,063.957)
24200 670,237
{57, 00,000

3,069, 772 425,602
(548,043 544,049)
(575,820,461,949)

100,620, 566,979
(17,700,945 285)

21,100, 390,642
{9,509.859.610)
337,286,918,097

I613,239. 360,272
01,636,239,793
F08,604,52 651

(473,.596.348,696)  (1.108.860.703, 969)
72603, 102 646 48 464 846,739
(244,077 498 938) (350, 386,810,869)
(222.547.417,893) (74.736,047.377)
91,713,908 653 I, 818,448,291
(56,686 847, 305) (66,933,075, 181)
L3 307.307,982 TI2 M5 IR0352

(133.211,436.464)

(658,736,880 665)

| 081675000

(77,000,000,000) { 15,000,000,000)
54,919,342 466 =
8,746,005.957 6,107,390,632
{146,546,108,041) {666,547,815,033)

(Ei
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VINACOMIN - MINERALS HOLDING CORPORATION

CONSOLIDATED CASH FLOW STATEMENT (continued)

{Indirect method)
For the fiscal vear ended December 31, 2024

ITEMS

HL Cash Nows from Mnancing activities

Fhl.ﬂ.ﬁl.u

Procesds from issuing shares, capital
contribution

Repayment of owners' contributed capital,
repurchase of issued shares

Dirawdown of bormowings

Repayment of bormowings principal
Repayment of finance lease principal
Dividend, profit distributed to shareholders

Net cash flows from financing acrivities

Met cash Mows during the vear

Cash and cash equivalents at the beginning of the
vear

Impacts of foreign exchange differences

Cash and cash equivalents at the end of the vear

Fham Thi Mgoc Linh

Code Mote

31

32
33

15
i

40

Chiel Aceountant

Mguyen Yan Vien

V.l

V.l

Current vear

BO3-DN/HN

Unit: YN

Previous year

8.7 19, (b0, (00)

4,133,689, 235,505
(4,764,852.208,877)
(65,767,577,970)

T, 8 00, (0

(112,712,468)
6,707 963, [ 82,434
{6,762.433,316,021)
(T0.581.536,687)

(125.717,106,350) (39,542,258,500)
{811,928,657.692) {153, 78,641,237}
154,842,552,248 (97,411,275,918)
264,607,847 859 362,018,811.798
27,765 312,009
419,450,427,902 264,607,847.889

Hanod, March 21, 2025

L2\ (NEE32 /24




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS  BO9-DN/HN
For the fiscal vear ended December 31, 2024

I GEMERAL INFORMATION

1. Structure of ownership
Vinacomin - Minerals Holding Corporation, formerly known as Vietnam Minerals Holding Corporation, is a Sate-
owned Corporation, established under Decision No. 11IEQD-TCCBDT dated October 27, 1995 of the Ministry of
Heavy Indusiry (currently the Minisiry of Industry and Trade).
I 2003, Viemam Mational Coal and Mineral Industrics Holding Corporation Limited {Vinacomin} was established
under Decision Mo, 345 2005Q0-TTg dated December 26, 2005, by the Prime Minister, based on the merger of the
Vietnam Coal Group and the Vietnam Minerals Holding Corporation and operates according to the Chaner approved
by the Prime Minisier in Decision Mo, 2282006'00-TTg dated October 11, 2006, Accordingly, the Vietnam
Mincrals Holding Corporation was transformed into Yinacomin Minerals Holding Corporation and became a
subsidiary of the Vietmam MNational Coal and Mineral Industries Holding Corporation Limited.

In 2006, Vinacomin Minerals Holding Corporation transitioned o operate under the parent-sabsidiary model

pecording to Decision Mo, 1272006/00-BCN duted April 27, 2006, by the Ministry of Industry (now the Ministry of
Industry and Trade), and operates under the Statc-owned Enterprise Business FRegistration Certificate Mo,

(600 68, with the third amendment registered on May 3, 2007, with the Corporation’s charter capital being YMND
T19.74%9, 730,244,

In 2010, the Corporation changed its name o0 Vinacomin Minerals Holding Corporation - Cme Member Company
Limited, with the abbreviated name Ymacomin Minerals Holding Corporation and ot operates under Business
Registration Certificnie Mo, 0100103087, initially issued by the Hanol Department of Plannmg and Investment on
July 1, 2000, with the fourth amendment on August 21, 2002, and a charter capital of W™D 1,350,000, (04,000

In 2015, the Corporation officially ransitsoned from o State-owned enlerprise 10 a joint-stock company, now known
g5 Vimacomin - Minerals Holding Corporation, and operates under Business Registration Certificate Mo,

01 EDAR0T, with the fifth amendment on October 6, 200 5.

The charter capital of the Corporation, according to Business Registration Certificate Mo, 0100103807, amended for
the 9th time on May 7, 2024, is WRD 2,000,000,0600,000 (In words: Two rillion Vietnam dong (only]),

he Corporation's shares are listed on the Hanoi Siock Exchange (HMX} with the stock trading code K5V according
1o Decision Mo, 8560H-5GDHN doted December 20, 2022, issued by the Hanoi Stock Exchange,

The Corporation's head office is located ai 193 Mguyven Huy Tuong, Thanh Xuan Trung Ward, Thanh Xuan District,
Ha Moi City, Vietnam.
2. Buosiness ling and principal sctivities

= Investigation, survey, and geological exploration of minerals;

- Exploitation of minerals, non-ferrous metals (tin, lead, zine, copper, aluminum), ferrous metals (iron, manganese,
chromium, titanium), non-metallic minerals, rare minerals (rare earth, gold, silver, platinum, precious and semi-
precious stones ), raw materials used in pewelry such as pearls and corals;

- Belecting, smelting, processing all kinds of minerals;

= Processing and manufacturing jewelry and fine arts products;

= Production of civil and industrial goods from minerals and metals;

- Research and application of engineering technology in the field of exploration and metaliurgy of gems, gold, and
pearls for fine an jewelry;

= Traning experts in gemolopy and technical workers involved in processing gemstones, pold, pearls, and fine art
Jewelry;

- Imiport and export business of all kinds of mincrals, products processed from minerals, gemstones, gold, peards,
fine art jewelry, all kinds of materials serving the mining and processing of minerals and gemstones, gold and fine
ari jewalry,

- Construction of mining - metallurgical industrial works and civil works;

- Investment and construction consulting on mineral exploitation and processing,

- Transportation business of other goods, transportation of goods by irain, car and inland waterway,

- Business of domestic and mtemational travel services and tourist services {excluding business of karaoke rooms,
discotheques, bars);
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= Containegr shipping agenl;

= Trading in import and export of chemicals (except chemicals banned by the Stafe), feed and feed additives for
livestock and pouliry, all kinds of fertilizers, construction materials, water filtration aid powder, beer and wine,
rshber and other products processed from rubber;

Principal activities of the Corporation during the year: Exploiting, processing and trading in metallic minerals.

Mormal operating cyecle

The normal operating cycle of the Corporation is generally no more than 12 months,

Operating characteristics of the business during the year that affect the consolidated financial statements

As of December 31, 2024, the Dong Pao Rare Earth Mine Project, located in Ban Hon Commune, Tam Duong
Drizaricy, Lai Chau Province, under the Mineral Exploitation License Mo, JI200GP-BTHMT dated December 30,
2004, of Lal Chau Vimico Rare Earh JSC, has not vel commenced explontation. The open-pil mon ore mining
project at Lang Vinh Mine, Vo Lao Commune - Lang Co, Yan Son Ward, Van Ban Dvstrict, Lao Cai Provinee, of
Minerals I5C W03 - Vimico, under Mining License Mo, V30DGP-BTNMT dated May 18, 2025, i wmporarily
suspended. Therefore, during the fiscal vear ended December 31, 20624, the Corporation has not had any products or
revenue from these two mines,

According o the parent company™s restructuring plan, the Corporation is in the process of dissolving Lao Cai Iron
and Steel Investment 15C-Vimico, Therefore, the financial statements of Lao Cai Iron and Steel Investment 15C -
Vimico are used to consolidate the consolidated financial stotements under the assumption of discontinuous
operations. However, there are no significam differences affecting the preparation and presentation of the
Corporation’s consolidated financial statements,

Corporate siruciure

As ot December 31, 2024, the Corporation has (7 subsidiaries and 02 associates company and 03 dependent
gocounting units, detailed as follows:

List of Subsidiaries
Mo,  Mame Address Business Imterest Yoting
sector ratin rights ratio
1. Minerals J5C MO3 - Vimico Lao Cai Mining and processing 510 1007
of minerals
2, Wimico - Thu Mguyen Mon- Thai Mguven  Mining and processing 51.00%% 51.00%
Ferrous Metal J5C af minerals
3. Cao Bang Minerals and Cao Bang Mining and processing 51,800 51.89%
Metallurgy JSC of minerals
4. Yimico - Cao Bang Bang Giiang ~ Cao Bang Travel and hotel services 51.31% 1315
Travet and Trading J5C
i Cao Bang Cast lron And Steel Cao Bang Production and 53 .54% 82 54%
I8C processing of iron and
steel
f Lag Cai Iron and Steel Lan Cai Production and (4% 29.01%
[nvestment J5C - Yimico processing of iron and
steel
7 Lai Chau Vimico Rare Earth ISC  Lai Chau Mining and processing 5500 35.00%
of minerals
13
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List of Asspciates
No, Mame Address Business Imteresi Voting
sector ratis rights ratio
L Ha Moi Gem and Gold J5C Ha Moi Trading in  gold 48.31% 483 1%
silver and jewelry
Z; Viet That Zing Industry Joimnt Thai Mguyven Mon-ferrous - metal 20407 20400
Venture Company production
List of Dependent accounting units
M.  Name Address
l. Sin Quyen Copper Mine Branch, Lao Cai - Yimico Ban Yuoe Commune, Bal Xat District, Lao Cai
Provinee, ¥ietnam,
2 Lao Cai Copper Smelting Branch - Vimico Tan Hong Village, Ban Clua Commune, Bat Xat

[rstrict, Lao Cai Province, Yicinam.

193 Meuven Huy Tuong, Thanh Xoan Trung, Thanh
Kuan, Hanoi.

3. Viel Nhat Gem Branch - Vimico

Employees

The total number of employees of the Corporation as a1 December 31, 2024 s 5,061 people {as at December 31,
2023 was 4,986 people).

Declaration on comparability of information on consolidaied financial statements

Comparative figures are presented according to the figures from the consolidated financial siatements for the fscal
year ended December 31, 2023 which have been audited and have been changed the some items according to State
Audit'’s report.

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

Accouniing perisd
The accounting peniod starts on January ] and ends on December 31 of the calendar year,

Accounling currency
The accounting currency is Vietnam dong (VNI

APPLICABLE ACCOUNTING POLICIES AND ACCOUNTING STANDARDS
Basis of preparing consolidated financial statements and accounting policies

The Corporation applies Vienamese Corporale Accounting System issued with Circular Mo 2002004 TT-BTC
duted December 22, 2004 and Circular Mo, 5320016 TT-BTC dated Muorch 21, 2016 amending some clauses of
Circular No. 200/2014/TT- BTC dated December 22, 2014 by the Ministry of Finance guiding the corporate
accounting system. Circular Mo, 2022014 TT-BTC dated December 22, 2014 of the Ministry of Finance guiding
methods of preparing and presenting consoldated financial statements,

The consolidated fnoncial statements are prepared in sccordance with Vielnamese Accounting Standards. The
accompanying consolidated fnancinl stotements are oot mtended o present the consolidated finuncial position,
consolidated results of operations and consolidated cash flows in accordance with accounting principles and
practices generally accepied in countries and jurisdictions other than Vietnam,
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echiration on compliance with Aceoanting Standards and Accounting System

The Board of Managemeant has prepared and presented the Corporation’s consolidated financial statements i
accordance with Viemamese Accounting Standards, Vietnamese Corporate Accounting System amd other prevailing
fegal regulations regarding the preparation and presemation of consolidated financial statemenis,

. SIGNIFICANT ACCOUNTING POLICIES

Here are the main accounting policies applied by the Corporation in preparing these consolidmed financial
statements. The accounting policies applhied by the Corporation i preparing these consolidated lnancial statements
for the fiscal period are consistent with those applied in preparing the consolidated financial stiements for the most
recent fiscal vear.

Busis of consolidation of consolidated Mnancial statements
Nubsidiaries

Subsidiaries gre entities contrelled by the Corporation. The financial statements of the subsidianies are included in
e consolidated fisancial statements from the date control begins until the date control ceases,

Mon-controlling Inferests

Mon-contrelling interests are determined basaed on the proportioname ownership of non-controlling shareholders in the
ned ussets of the acquiree at the acquisition diste.

The divestment of the Corporation in a sebsidiary, without resulting in the loss of control, is accounted for somalarly
0 equily transactions, The difference between the value of the change in the Corporation's ownership share in the
subsidinry's net assets and the proceeds or costs from the divestment is recognized in retained eamings within equiry,

Eroodwill

Gioodwill on the consolidated financial statements is the remaining difference berween the cost of the investment and
the investor's share of the fair value of identifiable net assets, Goodwill arizing from business combinations is initially
recognized at cost. After inifial recognition, goodwill 15 measured al cost less accumulated impairment losses,
Goodwill is amortized over its estimated useful Life, which is 10 vears.

Goodwill ansing from the acguisition of associated companies and jontly controlled entities is incleded in the
carrying amount of these entities. Goodwill arising from the acquisition of subsidiaries is presented separately as a
distinet asset on the consolidated balance sheet,

When selling a subsidiary, associate company, or joint venture entity, the remaining valoe of any unamortized
goodwill is recognized as a gain or loss from the sale of the relevant entity.

Associafes

An associate company is an entity over which the Corporation has suenificant infleence but dees not control the
financial and operational policies. Azsociale companies are accounied for using the equity method. The consolidated
financial statements include the Corporation’s share of the income and expenses of the associates, adjusted for the
Corporation’s accounting policies, from the date significant infleence begims until it ceases. The carmyime amount of
investments accounted for using the equity method is also adjusted for changes in the investor's interest in the
investee arising from changes in the investee's equity that do not affect the profit or loss (such as revaluation of fixed
assets or foreign currency transbiion differences, eic.),

When the Corporation’s share of an investee’s losses exceeds its interest in an investee accounted for under the equity
method, the carmving amount of the mvestrment (including any long-term myestments) i reduced to zero and the
recognition of future losses is discontinued except to the extent that the Corporation has an obligation to pay or has
paid on beholf of the investee,

Tramsactiony eliminated on consoliditien

Transactions and balances within the Corporation and its subsidiaries, as well as unrealized income and expenses
from internal ransactions, are eliminated when preparing the consolidated financial stderments, Lnrealized gains and
lpsses arising from transactions with associates are deducted from the investment to the extent of the Corporation’s
and subsidiaries’ inderest in the associale.
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Applicable exchange rates

The commercial bank whose exchange rate the Corporation chooses to apply in accounting: the bank where the
transaction actually occurred or where there is a foreign currency balance at the end of the period.

Types af exchange rates applied when recognizing franvactions
= Exchange rates applied in fransaction recording comprize.

Shall be wsed W convert into the accounting currency for transaction recorded increase; Revenue, Other income,
Orperating expenses, Other expenses, Assets, Owners' equity, Receivable, Cash, Advances (o suppliers, Pavables,
Advances from customers.

In case of sale of goods or rendering of services related to unearned revenue or receipts in sdvance from customers:
Revenue, income corresponding to the amount received in advance shall be applied m the actual transaction
exchange rate af the time of advances received,

In case of asset procurement related 10 advance transactions to suppliers: The value of assets corresponding to the
advance amount shall be applied the actual transaction exchange rates at the time of advances 1o the suppliers,

- Specific idemificarion bookkeeping exchange rate:

Shall be used to convert into the accounting currency for transactions recorded decrease: Receivables, Advances
from customers due 1o the ransfer of products, goods, fixed asets, services, accepted volume, Collaterals, Prepaid
expenses, Payables. Advances to suppliers for products, goods, fixed assets, services received, accepled volume.

In case in the period, the Corporation incurred many receivables or payables in foreign currencies with the same
object, the specific identification bookkeeping rate for each object is determined on the basis of mobile weighted
averige for transaction with such ohject.

- Weighied average exchange rate: Used to convert into the currency recorded in the accounting books on the credit
sidde of cash accounts when making payments in foreign currency.

- Exchamge rate applied for revaluation af the end of the period.

For currency items denominated in foreign currencies which are classified as assets: Re-evaluated according 1o the
Bank's buying {transfer) rale of VND/USD 25,251 according to Official Dispatch No. 23/ TKV-KTTC dated January
3, 2025 announcing the accounting exchange rate of the Vietnam National Coal and Mineral Industries Holding
Corporation Limited.

For currency items denominated in foreign currencies which are classified as payables: Re-evaluated according to the
Bank's selling (transfer) exchange rate of VNDVUSD 25,551 according to Official Dispatch No. 23/ TEV-KTTC
dated January 3, 2025 announcing the accounting exchange rate of the Vietnam Mational Coal and Mineral Industries
Haolding Corporation Limited.

Recognition of cash and cash equivalents

Cash and cash equivalents comprise cush on hand, deposits on demand, deposits (with term no more than 03
months}, cash in transit and short-term investments with maturity of no more than 3 menths that can be easily
transferred to cash without any risks in transferring at the date of the report. The identification of cash and cash
equivalents is in accordance with Vietnamese Accounting Standard Mo, 24 *Cash Flow Stalements”,

Recognition of Nnancial invesiments
Held-to-matarity investments

Held-to-maturity investments are investments that the Board of Management intends and has the ability 1o hold until
maturity.
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Held-to-maturity investments are initially recognized af cost. After initial recognition. if no provision for doubtful
debts has been established according to other regulations, these invesoments are recorded at their recoverable amount.
Any impairment losses on these investments, if they arise, are accounted for as financial expenses in the income
statement and directly dedwcted from the investment's carrying amount.

Investments in associates

Associates are all entities over which the Corporation has significant influence but not control, typically expressed
through holding between 20% and 50% of the voung rights in those entities,

Investments in other entitles

Investments in other entities are mitially recognized of historical cost. After initial recognition, these invesiments are
measured al cost less provisions for diminution in value. Provisions for diminution in investment value are made
when the investee has o loss. Provisions [oe diminution in investment value are recognized in the consolidated
income statement for the vear.

Recognition of receivables

Receivables are amounts thst can be collected from cestomers or other entities. Receivables are stated at carrying
amount bess provisions for doubtful debts,

The classification of receivables as trade receivables and other receivables s according to following pringiples:
= Trade receivables: Include commercial receivables generating from purchase - sale related transactions.

= {hher receivables: incloding non-commercial receivables, not related to purchase and sale fransactions {such as:
receivables for advance payment for compensation and resenlement support, receivables for insurance money,
personal income of emplovees, escrow money, deposits, project implementation funds,.. ).

Receivables shall be recorded specifically to original terms and remaining recovery terms as af the reporting date,
original currencies and each object. At the consolidated financial statements' preparation date. receivables which
have remaining recovery terms of no more than 12 months or a business cycle are classified as current receivahles,
receivables which have remaining recovery terms of over 12 months or a business cyele are classified as non-currend
receivibles.

Provisions for doubtful debts represents the amounts of outstanding receivables at the consolidated balance sheet
date that the Corporation expected to be non-recoverable, Increases and decreases to the provision balances are
recorded as general and sdmimistrative expenses in the consolidated income statement. Provision for each receivahles
is made on the basis of overdue period sccording to the principal contract (exclusive of the debt rescheduling
between contracting parties), or estimated irrecoverable losses.

Recognition of Inventories

Inventories are determined bazed on the lower of cos1 and net realizable value, The determination complies with the
provisions of Accounting Standard No. 02 - “Inventories”, namely: the price of inventories comprises all costs of
purchases, costs of conversion and other costs directly related to bringing the inventories o the current bocation and
status. The net realizable value 15 determined as the estimated selling price minus (=) the estimated costs 1o complete
the product and the estimated costs necessary for consumption.

Triventory valiation method; Weighted average.
Merhod of inventory acconniing: Perpereal inventory count.
Method of determining work in progress af the end of the period:
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The cost of work in progress ol the end of the period is determined by the prodution in progress oufput at cach stage
multiplied (%) by the unit production price incurred o the period. In 2024, the Corporation changed the method of
evaluating unfinished products at the end of the period from the equivalent finished product method 1o the cost of
minin raw materials (copper concentrate), The reason is that during the year, the Corporation changed the mixing ratio
of mput raw materials, leading tooan increase in the value of raw materials in unfinished products at the end of the
period. Accordingly, the change in accounting policy in calculating the value of unfinished products at the end of the
period is consistent with the production conditions im 2024,

Provision for devaluation of inventories is made by the Corporation in accordance with prevailing sccounting
regulations. Accordingly, provision is made, where necessary, for obsolete, broken, poor quality items and in case
the cost of inventories is higher than net realizable value o1 the end of the fiscal peried. Increases and decreases in the

provision balance are recorded in cost of goods sold during the period.

Recognition of Tangible fived asseis and Depreciation (TFA)
Tangible fixed assets are measured at historical cost less accumulated depreciation.

The historical cost of tangible Tixed asset comprises of s purchase price and any direcily atributable costs o bring
the tangible fixed assets mto work condition for s mdended wse. The identification of the historical cost of each
category of tangible fixed assets i in accordance with Victnamese Accounting Standard Moo 03 "Tangible fixed
Asseis",

Expenditures mmcurred afier the imitial recognition (costs of upgroding. renovation, maintenance and etc.) are
recognized as operating expenses in the period. Where it can be clearly demonstrated that these expenses increase the
expecied future economic benefits of the use of fixed assets that exceed the standard operating level initially
asseased, these expenses are capitalized as additional costs of the fixed assets.

When & tangible fixed asset s sold or dizposed of, its historical cost and accumokated depreciation are removed from
the consolidated balance sheet, and any gain or loss resulied from the disposal of the asset s mcluded in the
Corporation's consolidated income statement.

Deprecintion of tangible fixed assets 15 calculated on a straight-line method over estimated wseful Lives:

The estimated useful lives are classified by asset class as follows:

Fixed asse Useful life
Buildings, structures 05 - 50 years
Machinery, equipment 05 = 20 vears
Means of transport, transmission 05 - 15 years
Management equipment 03 = 10 wears
Oither tangible assets 03 - 10 vears

During the fiscal vear ended a1 the December 31,2024, the Corporation implemented accelerated depreciation for
machinery. cquipment, fransporiation vehicles, and management equipment with an accelerated deprecistion
coctticient of 2 times {one time faster). In the fiscal vear ended at the December 31, 2023, the Corporation applied an
accelerated depreciation coefficient of 1.3 rimes), This change in depreciation estimate increased the depreciation
expense for this vear by YNNI 321,996.317,.757 compared to the accelerated deprecintion used i the previous vear,
Simultaneousty, Minerals JSC No3 - Vimico applied an accelerated depreciation coefficient of 1.8 times (no
accelerated depreciation in 2023},

Hecognition of Intangible fixed assets and Depreciation (IFA)
Intangible fixed assets are stated at historical cost less accumulated amortization.

Land use rights include:
- Lond use righis sllocated by the State with the collection of lond use fees;
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- The right to use land lessed prior o the effective date of the Land Low (2003} for which the fand rent bas been
paid for a lease period of more than 5 years and issued with a certificate of land wse right by the competent
anithoriny

The historical cost of a land v right includes all costs divectly atributable to the acquisition of the land use nght
Fixed-term land use rights are amortized on a straight-line basis over the validity period of the land use right
certificates, Indefinite land use rights are not amorized,

Comipuier sofneare

The cost of acquiring new computer sofiware that is not an integral part of the related hardware is accounted for as an
infangible. fixed assel. The Corporation's software program includes accounting software, Computer software (s
amortized using the siraighi-line method over a period of 03 - 05 years,

Recognition of finance lease fived assets
Finance lease fixed assets are stated ol cosl less accumulated depreciation,

The cost of a finance lease fixed asset is recognized at the present value of the minimum lease payment plus initial
costs incurred in connection with a finance lease. [Fihe inpul VAT is deductible, the present valug of the mmimum
lease payments does nol mnclude the amount of VAT pavable to the lessor,

The interest rate applicd 1o calculate the present value of the minimum rental payment for the lease of the property:
Interest rate stated in the lease agreement,

Finance lease fixed assets are depreciated on the basis of applying a depreciation policy consistent with that of
similar assets owned by the Corporation.

Recognition of construction in progress

Construction in progress includes expenses necessary o form fixed assets (construction and installation costs,
equipment. other direct costs, overhead costs, related interest expenses in compliance with applicable regulations,
etc) and repair costs of unfinished fixed assets a1 the balance sheet date, Construction m progress will be converted 1o
the historical cost of fixed assets ut the provisional price {if no final settlement has been approved) when the assers
are handed over and put into use. Ne depreciation is applicable for capital construction in progress during
constrection and installation,

Recognition of prepaid expenses

Prepaid expenses are expenses which have aciually mcurred wet they ore related o0 operation results of several
secounting periods,

Prepaid expenses mainly include the value of tools and mstruments, costs of minimg rights, exploration information
usage fees, poodwill, fived asset repair costs and other costs incurred in the business operations of the Corporation,
which are considered o provide fimure economic benefits 1o the Corporation. These expenses are affocated to the
consolidated mcome statement based on the straight-line method, according to the estimated period of use or
recovery of the costs by the Corporation,

Prepaid expense shall be recorded in details of allocation period. As at consolidated reporting date. prepaid expenses
which have allocation period no more than 12 months or & business cvcle since the date of prepayment are classified
a3 current prepaid expenses, expenses which have period over 12 months or over a business cyvcle since the date of
prepavment are classified as nop-current prepaid expenses.

Recognition of payahles
Payables are stated at hisiorical cost, The classification of pavables as trade pavables and other payables is made
according 1o the following principbes:

= Trade payables: nclude commercial payables arisen from purchases of poods, services or asseis.
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- Other payables: Including payables of non-commercial, unrelisted to ransactions of purchase, sale, provision of
goods and services (such as; Interest payable, dividends and profit payvable, financial investment expenses payable:
payahle on behalf of a third party; payment of social insurance and health insurance premiums, unemployment
insurance, wnion funds, efc.).

Payables shall be recorded specially to original ferms and remaining terms as at reporting date, original currencies
and each object. At consolidated financial stalements’ preparation date, payables that have remaining repayment
terms of no more than 12 months or @ business cyele are classified as current pavables, the pavables that have
remaining repayment terms of over 12 months or a business cycle are classified as non-corrent payables.

Principles and Methods for recognizing provisions for linbilities

Provisions are recognized when the Corporation has & current obligation {legal or constructive) resulting from o past
event; there is a probable outflow of economic benefits 1o seftle the obligation: and a relinble estimate of the
obligation’s value can be made. Provisions for liabilities are recognized when they meet the conditions specified in
Accounting Standard Mo, 18 “Provisions, Contingent Assels, and Contingent Liabilities,”

Method of recognizing provisions for pavables

Provisions for liabilities are 1o be increased (or reversed) based on the significant difference between the provisions
that peed o be misde this period and the provisions that were established last vear and not et uiilized, as recorded
in the accounting books.

The provisions for habilities of the Corporation include; provisions for environmental restoration costs for operaiing
mines based on the annual amount deposited as required.

Recognition of leans and finance lease iabilities

Loans and finance lease liabilities shall be specially recorded 1o each object, terms, original currencies. As at the
consolidated financial statement’s preparation date, loans and finance lease liabilities that have remaining repayment
termis of less than |2 months or a business cyele are classified as shori-term loans and finonce lease liobilities, ones
that have remaining repayment terms of over 12 months or a business cycle are classified as long-term loans and
finance lease liabilities.

Loans and finencial fease labilities that meet the definition of foreign currency-denominated monetary ilems arg
revalued as of December 31, 2024 according to the actual exchange rate at the end of the period (see Note 1V.2 for
miore details),

Recognition of borrowing costs and capitalization

Borrowing cosis include inferest expenses, Borrowing costs areé recognized as hnancial expenses in the period when
they are incurred (except for cases where they are capitalized in accordance with Vietnamese Accounting Standard
Mo, 16 "Borowing costs"),

Borrowing costs directly related to the construction or production of work-in-progress assets shall be accounted into
the value of such assets (capitalized) after deducted gains from temporary investment activities of such borrowings.
These borrowing costs are capitalized as part of the cost of assets when it is probable that they will result in future
geonomic benefits to the Corporation and the costs can be measured reliably,

In case of mutual loans, which are used for the purpose of investment in construction or production of an
uncompleted assel, capitalized borrowing costs are determined according to the capitalization rote a5 preseribed in
Accounting Standards No. 16- “Borrowing onsts”.

Capitalization of borrowing costs should be ceased when the necessanly activities (o bring the qualifving assel o s
intended use or sale are complete. Bomrowing costs then mcwred are recognized as financial expenses during the vear,

Dwuring the vear, interest expenses of YHND 540,957, 587 were capitulized info the Corporation's assets,
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Recognition of acerued expenses

Accrued expenses include expenses that kave been recorded into the operating cost, but not actually paid al the end
of the fiscal period to ensure the consistency between revenues aml expenses. Accrued expenses are recorded based
on the reasonable estimation of wmount pavable for recerved goods and services. Accrued expenses at the end of the
period include: Interest expenses, construction in progress costs that have been handed over and put into use but have
not been settled with suppliers and operating costs but supporting docunsents vel.

Basis for determilnfng acorued expemses

Acorwed interest expenses: Based on the principal balance, overdue debt (for late payment interest), maturity: and
applicable interest rate.

Avcrued expenses of capital construction for projects completed and handed over, repair costs, and overhanl of
machinery and equipment: Based on the value that has not vet been accepted sccording 1o the signed contract and
the cost estimate made,

Accrued operating experses but no supporting documents ver: Based on documents to determine debt obligations
and costs that may incurred.

Recognition of owners’ equily
Ohwners' equity
Chiners' equity; Share capital is recognized according to the sctual amount of capital contributed by sharcholders.

The contributed capital of the shareholders is recorded at the actual price of the issue of shares in detail of rwo
criteria: the owner's contributed capital and the share premiums.

Commuon shares

Common shares are staled at par value. The proceeds from the issuance of shares in excess of par value are
recogized as share premiums, Expenses directly anribulable to the issue of shares, excluding tax effects, are
recognized as & reduction in share premiums,

Retained earnings

Retained eamings reflect the business resulis (profit, loss) afier corporate income tax and profit sharing situation or
dealing with loss of the Corporation. Retained earnings shall be recorded in detail to the operational results of each
financial period (previous period. current period) and to each profit sharing content (funds distribution, additional
investment capital of the owner, dividends. profits for shareholders and investors),

Development investment fund
Authority (0 make decisions on appropriation and use of funds; General meeting of shareholders,
Purpose of use: Investment 1o expand the scale of production, business or intensive investment of the Corporation,

Recognition of deferred revenoe

Deferred revenue is recognized when the company receives advance payments from customers related to lease
payments for space,

The method of allocating deferred revenue involves recognizing it as income in the financial results of the period,
based on the time and term associated with the advance payments received.

Recognition of revenue

Revenue from selling ores and goods
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Revenue from selling ores and gpoods are recognized in the consolidated incorme statements when the significant risks
and benefits of ownership of the ores or goods have been transferred to the buyer. Revenue is not recognized if there
ure materinl uncertnimties regarding the recovery of the recervables or the possibility of sales returns. Sales revenue is
recognized at the net amount after deducting the discount on the sales invoice.

Revenwe from rendering of services

Revenue from rendering of services is recognized in the consolidated income statement based on the percentage of
completion method, The percentage of completion 5. assessed by evaluating the work that has been performed.
Revenue is not recognized if there are significant uncertainties regarding the recoverability of the receivables.

IT the outcome of & comract canndl be reliably determined. revenue is recopnized only 1o the extent that the
recoverable costs incurred have been recognized,

Revenue from assel leasing

Fevenue from assel leasing is recoinized m the consolidated income statement on a straight-line besis over the kease
term.

Financial income

Financial incomes include: Interest from deposits, interest on advance payments, interest on environmental margin,
dividends received,

Ffevferesi from deposits, frferest on aavavce pavments, imferest on envirenmental margin: Recognized on the basis of
time and sctual inferest rates each period. unless the recoverability of interest is uncertain.

Recognition of cost of geods sald

Cost of goods sold is recognized according to the matching principle between revenue and expenses.

To ensure the principle of prudence. the costs exceeding the normal level of inventories are recognized as expenses
in the period (after deducting the compensation, if any), including: cost of raw materials directly consumed in excess
of normal levels, labor costs, overall fixed manufscuring costs not allocated to the production cost, loss and missing
inventory and eie,

The cost of goods sold decreased during the year is the value of returnied goods.

Recognition of financial expenses
Financial costs include: imerest costs, borrowing costs such as (appraisal, et )

Interest expenses (including accrued interests) of the reporting period are fully recornieed m the period,

Selling and pencral and administrative expenses

Kelling expenses: are actual expenses incurred in the sale of products, poods and services, incloding instrument and
too] costs and other monetary costs.

The Corporation did not incur any reductions m selimg expenses during the year.

Greneral amd administrative expenses: include administrative employees expenses (salaries, wages, allowances,
etc.); social insurance, health insurance, trade union funds, unemplovment insurance of administmative employees;
expenses of office supplies, labor tools, depreciation of fixed assets used for enterprise management; land rental,
excise; provision for doubtful debts: outsourced services (clectricity, water, telephone, fax, asset insurance,
explosion, efc.}; other monetury expenses {guest reception, cusiomer conference, ete).

Mhe reduction in general and admimistritive expenses during the vear 15 a reversal of the provision for bad debis.
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MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS fcomtimeed BO9-DN/HN
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23, Reeognition of Taxation

Current corporate income tax

Current mcome tax expense i5 determined on the bosis of taxable income and corporite mcome tnx rate for the
current vear { 20%).

Cao Bang Iron and Sieel JSC is entitled 1o a corporate mcome tax rate of 10% for 15 years on taxable income from
the Cao Bang Iron and Steel Complex Investment Project, exemipied from corporate income tax for 04 vears from the
time of taxable income (from 2007 o 20200 and & 530% reduction in fax pavable for the next 09 vears (from 2021 (o
2029} according to the provisions of Tax Law 32200 3/0HI13 dated June 19, 2013 and Decree Mo, 218201 3/MD-CP
dated December 26, 2013, Decree 1 272015ND-CP dated February 12, 2005 of the Government. 2024 is the Sth vear
the company s entitled o a 50% reduction in tax pavable,

Curren! corporale income tax expenses for prospecting, exploration and exploitation of resowrces for gold and tin
mines in Cag Bang province are determined based on taxable income from gold and tin mining. activities and the
corporate income tax rate of 40% pecording to the provisions of Section 3, Amicle 10, Decree 2187201 3/ND-CP
dated December 26, 200 3 detailing and guiding the implementation of the Law on Corporate Income Tax,

Deferred corporaie income tax cxpense

Deferred corporate income tax expense is the income fax expected to be paid or recovered dug o temporary
differences berween the carrving amount of assets and liabilities for Anancial reporting purposes and their taxable
values,

Deferred income fax assels

Deferred corporate income tax assets are corporate mcome tax amounts that will be recovered in the future,
determined based on deductible temporary differences, the carmy-forward value of unused 1ax losses and tax
incentives.

Deferred corporate income tax ussets are recognized only when it is probable that future taxable profits will be
available against which the temporary differences can be utilized. At the end of the vear, deferred corporate income
tax assets are reviewed and reduced to the extent that it is no longer probable that sulficient taxsble profit will be
available 10 allow all or part of the deferred 1ax asset 1o be utilized. Previously unrecognized deferred corporate
income tax assets are also reviewed and recognized - to the extent that it is probable that future taxable profits will be
available against which the deferred corporate income fax assets can be uftilized.

Deferred corporate income tax expenses are recognized for all taxable temporary differences. Deferred corporate
income 13 expense is measured at the tax rates that are expected to apply in the year when the asset is realized or the
linbility is settled. Deferred corporate income tEx expense is recognized in the consolidared income statement, except
when it relates to items charged or credited directly o équity,

Deferred corporate incame oy Babillies

Deferred corporste income tax liabilities is the amount of corporate income tax that will be pavable in the furure,
determined based on deductible tempaorary differences and corporate income 13X rates.

Offset

When preparing and presenting the consolidated financial statements. deferred corporate income tax assets and
deferred corporate income tax expenses are offset only w the extent that they relate 1w the caleulation of corporate
income tax levied by the same tax authorty,

Diher taxes

Chher taxes are applied in accordance with applicable tax laws in Viemam,

B

o
=



VINACOMIN - MINERALS HOLDING CORPORATION
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24

25

Tax reports of the Corporation is subject to the examination of tax agency, Due to the various explanation of tax law
and regulations wpplication for different transactions, fax amount m the financml statements will be adjusted
eccording to final decision of the tax agency.

Segment information

The segment report is part of the consolidated financial statements, providing information aboat the fyvpes of products
and services in different geographical areas, referred 10 as segment infarmation

A business segment 15 a distinguishable pan thal engages in the production or provision of products and services, and
hus risks and economic benefits different from those of other business segments.

A geographical segment is a distinguishable part that engages in the production or provision of products and services
within a specific economic environment and has risks and economic benefits different from those of business
segments in other economic environmenis.,

The activities of mineral exploration, processing. and trading, as well as the provision of services and other
operations of the Corporation, are conducted in the morthern provinees of Vietnam (domestically), There 1s no
significant difference in the risks and economic benefits. Therefore, the Board of Management of the Corporation
believes that the Corporation operates in o single business segment, which is the domestic {Vietnam) segment within
a geographic area. Consequently. there is no requirement for additional segment reporting by geographic area,

The business segrmen report 15 presented m Note VL4 of the consolidated financial statements.

Helated parties

A party is considered as related if it can control the other parties or has significant influence on the other party in
making financial and operating decisions. Parties are also considered related if they are subject 1o commen control or
common significant influence. Related parties can be companies or individuals, including close members of the
family of the individual considered to be related.

In considering refated party refationships, the substance of the relationship is focused on than the legal form.

Transactions and halances with related parties during the period were presented in Note VIILI

Financial instruments
Initial recognificn
Fimancial assels

Al the time of initial recognition. financial assets are recorded &t cost plus any directlv anributable transaction costs
incurred in the issuance or acquisition of the financial assets. Financial assets include cash, deposits with credit
institutions, receivables from customers and other recenables, and other financial assets.

Fimancial HNabilities

Financial liabilities are initially recognized at cost plus any directly attributable transaction costs related 1w the
issunnce of the finencial liabilities. The Corporation’s financial liabilities include accounts payable to suppliers, other
payables, loans, and scerued expenses;

Subsequent Measarement

Ihere are no regulations regarding the revaluation of financial mstruments; therefore, the value of financial
instruments after initial recognition is reflected at amortized cost,
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ADIMTIONAL INFORMATION FOR ITEMS ON THE CONSOLIDATED BALANCE SHEET

Cash and cash eguivalenis

Closing balance Dpening balance
Cash on hand 2.552,590,984 3. 480,792,395
Cash at bank 347410475028 233,493 623 381
Cazh in transit I, 400,294,280 -
Total 351,.363,360,291 136,974.415,776
Cash equivalents (*) 68,087.067,610 27.633,432113
Total 419.450,427,902 264,607 847 889

(*) Cash equivalents are term deposits from 1 to 3 months, interest rutes from 1.9%vear o 4.2%/vear at commercial

banks. Details are as follows:

Vietnam Joint Siock Commercial Bank for Industry and Trade -
Cao Bang Branch

Sl Gon Thuong Tin Commercial Jomi Stock Bank - Lao Cai
Branch

Tien Phong Commercial Joint Siock Bank - Le Mgoc Han

Hranrh
Saigon Bank for Industry and Trade

Joini Stock Commercial Bank for Investment and Development
of Victnam - Cao Bang Branch

Joint Stock Commercial Bank for Investment and Development
of Vietnam - Thai Nguyen Branch

Joint Stock Commercial Bank For Foreign Trade of Viemam -
Lao Cai Branch

Total

Closing balance

DOpening balance

5087067610
3,000, 06R0, 000

A0, 000, DCR, (M0

10,000, 004, 400

B 0ol (0 00

4,000 D00, D00

1. OO0, (MR, 0

[4,633.432,113

68, 087,067,610

27,633,432,113

| &i
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS /comimed: BO9-DN/HN
For the fixcad year ended December 31, 2024

2. Finoncial investments
11 Held-to-muiurity invesiments

Closing balance Opening balance
Cosy Fair value ot Fair value
Term deposiis (*) 47 080657534 47,080,657,534 25,000, 00K, 00 25, (W0, (W00, (W0
Taotal _E.MM&T,&M 47,080,657,534 25,1406, 04D, (M3 28, (00,000, 000

{*) t-month term deposits at Joint Stock Commercial Bank for Investment and Development of Vietnam - Cao Bang Branch, Vietnam Joint Stock Commercial Bank for Industry and
Trade - Cao Bang Branch.

2.2 Invesiment in other entitics

M, Mame Closing balance Oipening bulance
Fair valueEquity Fair valune ' Egulty
Cosr Frovixion St sl sy Provision il vt

L. lwvestment in joind ventures, 11,754,473,958 {1,020, 246,000 11,754,473,958 {1,020, 246, 000)

Assaciates ' .
I,  HaMNoi Gem and Gold §5C 10,734,227 958 - i 10,734 227 958 . *)
2. Viet Thai Zinc Industry Joint Venture 1,020, 246,000 {1020, 246, 0000 {*) 1 020,246,000 { 1,020, 246,000) (*)

Company
Il Investment in oiher entitics 35 AR 45,640 . - J5A38 345,640 - =
I, Tan Quang Cement JSC 15,438,345 640 - () 35,438.345.640 - (*)

Total 47, 192,819,598 (1,020,246, 000) 47,192.8159.598 L1020, 246, 00M )

= —— ————— — ————————

{*} The companies have not had transactions or have not yet registered for trading on the stock exchange, so the Corporation has not determined the fair valee of its investments in
these companies as of December 31, 2024, The value of these investments is presented at cost.

Detailed information on the associated companies, including business sectors, voting rights, and interest rates, is presented in Part 1. Section 5 of the Notes to this consolidated
fimincial stalements.

Transactions berween the Corporation and its associates are presented in Section V1IL itemn 2 - Transactions with related parties of this Notes to consolidated financial statement,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (contimied

For the fiseal vear ended Decomber 31, 2024

Y. Cwrrent trade receivables

Trade receivables from third parties

PC | Group J5C

Agriculiural Products and Materials J5C
Lung Lo Construction Corpaoration

Thai Mguven Mining and Metalllurgy Co., Lid
Can Ha ISC

Dong Duong Minerals 150

Hung Thinh Cao Bae Mineral J5C

Thanh Phat Mon - Ferrous Metal Minerals 15C
Truong Anh 888 Co,, Lid

Thien Huynh One Member Co., Ltd

Cithers

Trade receivables from related pariies
(vetails are dizclosed fn Note VL 2}

Total
Provisien for dewbtful debts
(hpening balance of the year

Additional provisions made during the year
Reversal of provisions during the vear

Written off of debt with provisions during the year

Closing balance

4, Current sdvance to suppliers

Advance to suppliers who wre third parifes
Lung Lo Construction Corperation

PLC Production and Trade Co., Lid

Kim Vel Consiltant and Construction Co., Ltd

Cuang Thanh Dat Trading Import Export Co., Lid

Cieotechnical Research Center
(thers

Advance to supplicrs who are related parites

{Details are disclosed in Nore VITE2)
Tutal

FProvision for dowbiful debis
Dpening balance

Additional provisions made during the year
Reversal of provisions during the vear

Written off of debt with provisions during the yvear

Closing balunce

BU9-DN/HN

Closing balance Opening balance
109,447.078,153 190,712,490,577
T7 000, 040,000

5727430204

10,768,522 542

I4.836,652,795 21.192.685 095
3.350,163.223 3350,163,223
3.564,121,558 T804 033 389

- 15.%20,003,591

- 5,492 754 850

- 19,272 083,790

4. 726304 584 15819208 (00

| 7,242 405 989 14,002 046,097
9, 614,358,151 245 3IR 213,965
1,019,061,436,334 436,040,814,542
=

Current year Previous vear
5,564,084,437 5,174,886,773

- 189,197 664

(350,702.846) -
5.213,381,591 5,564,084,437
Closing balance (rpening balance
19,713 860,476 A7, 00 426,467

- 3.588,731.598

- 3.360,178, 700

1,946,232 Tl 2986952011
1,282, 750317 1,282, 750317

- 1,839,531 1600

6,484 88T 419 24012 482,141

345,616,904 141 846363, 90

73, 166,477,380 178,906, 790,457

—— =

Current vear Previous year
1,950, 790,317 1,950,790, 317
BET B3 95 -
2,638,593,412 1.950,790.317
)




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS jcontimed) BO9-DN/HN
Faor the fiscal vear ended December 31, 2024
5. Odher receivables
Closing balance Dpening balance
Shori-term 39,707,567, 206 62,171,637, 868
Advance 6,471080,683 9,053, 158,835
Dieposit JITA2R 039 21,080,000, (0
Personal income tax receivable - [679.016,438
Receivables from funding for project implementation 4,775,792 457 0445, 741,874
Advance on compensation for site clexrapce 1, 986,82 043 1.821.721.614
WAT on finance lease contracts 4.441.0%96.601 -
Interest on environmental profection deposit 11,309 706,851 4,404,902 547
Others 1005,641,528 12,685,006, 560
Long-term 120,487.711,437 115,496 388,910
Deposin 105,586,277, 980 95,792,063,747
YVAT on finance lease contracts 14,901,433 457 19,704 325 172
Total 161, 195,278,643 177.668,026,787
In which
Cther recenvables from related parties 5,526,283 481 15,150,647 398
{Details are disclowed in Note FIIL2)
Provision for doubifil debrs
Current year Previous year
Dpening balance H27.711,644 B27. 711,644
Additional provisions made during the vear - -
Reversal of provisions during the year (298.339.244) -
Written off of debt with provisions during the vear £ -
Closing balance 5219371 41H BIT. 711644
6.  Bud debts
] Ehverdiae receivables, or mot overdue but unrecoverable
Closing balance Dipening balance
Value Rn‘nma:"b:r Valias lmﬁ
Trade receivables 5,364,206.324 150,824,733 6,993, 248,214 1,429.163,777
Thaanh Phat Minerals and Trading Company 210, 186356 - 1,839 228 246 =
Mountainous Development Investment 150 19,177,000 - 1%,177.000 -
Liser Union Company 37514000 - 37,514,000 -
Yiemam Autoclaved Acreted Concrete ISC 119 876,891 - 119,876,891
Mhan JSC Q08,541,574 - D08,541,574 -
Thanth Nhan JSC 137 (M0 D0 - 137, 00, D0 -
Viglacera Raw Materials JSC R, 00, D0 - By, (W0, 0
Hai Thanh Co., Lid 465, 554 900 - 465,554,900 -
Hoang Lan Trading Ca,, Ltd 2,795,988,323 - 2,795,988.323 R38,796,497
An Gia Phat Construction J5C 301,649 466 | 50,824,733 01,649 466 301 64% 466
T-N-T Transpor 15C 52,025 664 - 52,025,664 52,025,664
Branch of Construction Consulting and 236,692,150 - 236,692,150 236,692,150
Waorks 15C
24
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS jcominued) BO9-DN/HN
For the fiscal year ended December 31, 2024
ClﬂsilE balance ﬂp:nins balance
Recoverable o Recoverabie
Value ol Ceidl Frj adad
Advances to supplicrs 2.638,593.412 = 2ATR393412 524,603,005
Cuang Thanh Dat Trading Import Export 1,282,750,317 - 1,282, 750,317 z
Co,, Lid
Truong Son Investment Construction J5C G002, 040 (W0 - GO2 040 (00 -
Au Viet JSC 33,0040, (W) - 330N, (W00 .
Vietnam Valuation and Conzulting J5C 35,0000, (1) 33,0000, (0 -
Environmental monioring station - 4000 (HE0 - A0, (00 000 A0, 000, 00
Department of environmental protection
Wiet My Contruction consuliancy and | 20,000, (MM 0 200, 00 1240, {000, O
Trading J5C
Duc Hieu Trading company 264,281,795 264,281,705 264,281,795
Centre for Resources and Environmental 20,000,000 200, 0, 000 240 00,000
HPC Industrial consulting, Investment and [5321,300 - 15,321,300 15,321,300
Construction 15C
Mechanical Factory Branch 2 5, (W00, D0 - 65, O, (W0 6.5, (M0, D06
Geological Mining Consulting 15C 163,200,004 - |63, 20K, (30 I63, 200,000
Other receivables 529,372,400 . 827711644 N
5 Minerals Development J5C - = 298,339 244
Ceo Bang Construction Development JSC 454 372,400 - 454,372,400 -
A Chau MTY Event and Traveling Link 75,000,000 - T, (0 Q0
Co., Lad
Total BEIZITI 030 150,824,733 10296, 353,270 1953766872
—_— — ===
Inventories
Closing balance pening balance
Fidue Provision Fiafue Provision
Raw' moterials T RS 06 R 256 1 E92, TE
Tools, supplies 3453176359 - J R 47D 560
Purchased goods in transi 3453851441
Work in progress 1,677 208 SR 34 [LATH ¥ 2ITTy |, 234,029,339 319 (L AT 920L2TT)
Finished products U6 A2 RS0 AT {12 A26, 206, 4425 BO7T RS04, 534
Croonds A 201R 460 878 - 47,731,491
Total 1EE] I, 058, 1 6l {6 300 26,719 1306 012622215 LATS2LITT

Stagnant, poor. poor quality inventory that cannot be sold as at December 31, 2024 is VMDD (a5 ai December 31,

2023 is WND 0).
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS jcontinued) BO9-DN/HN
For the fiscal vear ended Decomber 31, 2014
8. Prepaid expenses
Closing balance Dpening balance
Current prepaid expenses 79,855 895,753 221,302.082,344
Tools, supplics 53155626483 67, 138,845,526
Insurmce Cosis 2490, 080,612 T5B.218,193
Major machinery repairs, factory renovations, struciures, 39,924 439,905 54,100,883, 506
equipment
Oihers 32089 748 753 00 304,133,119
Mon-current prepaid expenses 527,155,930,717 458,316.846,772
Tools, supplies 35.332,080,725 33642618651
Gioodwill due fo equitization f,343,853,533 fi,343,853,533
Major repairs of fixed assets awaiting allocation 44.922.474,676 42,740,513,7T82
Fees for using mineral exploration and investigation documents 43574 385,787 52.976.197.852
Fees for granting mineral exploiation rights 238,314,689 456 224,451.816,560
Cost of repairing and renovating factories and structures 6,190,465 320 I 7,696,907 073
Compensation costs 41,542 450 825 12,859 228.754
Funding to the state budget for site clearance - 10, O DY, D
Others 100935 541,305 A7 605,710,567
9. Finance lease fixed asset
Machinery and Means of Total
cquipment transportation
Cost
Opening balance T080,563,636 2TT.R73,687,090 334,054,250, 726
Leased during the vear 60269153421 10534970612 61,323,124,033
Adjustments from tangible assets f, iy, (0,000 15, 796,032,000 22660032, (60
Acquisition of finance lease assels - (104,237, 7RO, 00 ) (04,237, TR0, 000}
Closing balance 124,213,717,057 1ML, 485, 900, T02 314,699,626,759
—
Accumubated depreciation
Crpening balance 21,804, 738.557 [ 38,706, 595,386 | 60.505,333,943
Depreciation during the year 37, 140,649,974 59.915,131,223 97055, TH1. 197
Acquisition of finance lease assets - {104,237 780, 000) (104,237, 7TR0,000)
Adpustments from tangible assets 1,344, 481,561 2,906,871, 186 4251352747
(rher - (1,557,167 496) (1,557, 167.4%9%)
Closing balance 6,289 K70,092 95,727,650,290 156,017,520.391
Carrying amount
Opening balance 35,275 825079 139,173,001, 704 | T4 448,916,783
Closing balance 63,923 846,965 Q4. TER 250 403 158,682, 106,368

The Corporation leases machinery, cquipment and means of transport for production under financial lease contracts
detailed in Mote V.19 - Loans and finance lease liabilities.
According to the finance lease agreement, the Corporation can buy back machinery, equipment and means of
transporiation when the lease period expires according to each specific contract.

Additional rent recorded as an expense during the period is VND 0.

Terms of lease extension or right to buy assets: The Corporation has the right to buy back assets upon expiration of
the lease period at the nominal purchase price for each type of asset which is specifically stipulated in the Finance

Lease Apreement

L1t
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS jcominued) BO9-DN/HN
For the fiscal vear ended December 31, 2024
Lk, Tangible fixed asseis (TFA)
Buildings, siructures Machinery and  Means of transport Management (Mher assets Toial
eqyuipment and fransmission equipment
Historical cost
Opening balance 3,587,232,663,34% 6075223989 488 898537749379 103,255,254,227 3 421,940,864 10,667,671,597,306
Purchase in the vear 89200377 12500 460, 194 B.7O1085.372 335,752,549 134 256,588 492
Construction mvestimeni 238,646, 176,542 20972902.318 7,230,198 4549 L1399, 130,699 - 2TR AR 608,018
Acguisition of finance lease assets - |0, 357,780,000 = [0 25T, TRO,OCK)
Classification o finance lease assets DL LR R (15, 796032, (00 - - {22 660,032,000
Liguidation, sale (2,004,495 238) (1,032, 757,200) - - (3,937.252.447)
Reclassification (13271635880 43 369 542 087 {18.633,221.272) (B.OBEO44 071} (3,376,940, 864) -
Oiher (| ncreases ¥ decreases {3, 279,068 3817 {3 088.690.955) - - - (B 367,759 336)
Closing balance = JE07,417,426,006 6, 251,750,007 894 983, 455,002,719 106, W02, 093,404 A5, HHLOD ] leﬂ.!ﬁﬂﬂﬂ,ﬂiﬂ
Accumulated depreciation
Opening balance 1,964, 405,479,679 3339186, 14,106 T17.267 529 898 56,402,59%6,077 909,650,667  6,078,171,356,427
Diepreciation during the vear 261.636,184,341 TEE. 161,782,221 69 T17.152,074 23577098970 597019402 1143, 68% 837010
Wear and tear during the vear 2008 381,364 1,074,040,080 - T 500,895 4,142,931 440
Acquisition of finance lease assets = - 104,237, TR, - 104,237, TR0, 000
Classified to finance lease assets - {1,344 481.561) (2.906.871,186) - - (4,251.352,74 1)
Ligquidation, sale {2,904, 495 T18) (1032, 757, 209) . (3.937.252.447)
Reclassification 6 A27 278, 191 (8. TU6 408,016} {622,784, 984) 722712928 2,269 101,881 -
Other { Increases ) decreases 385577170 (2.968,6%0,935) - - (3.731,371.950) 14,314 485,735}
Chosing bulance 2,237 851,900,747 4,1 I:dﬂ?ﬁdﬁ.ﬂ? !N.Mﬂﬂd!n!'rm Bill.'."."JIﬂlTiﬂl AEIHHJJHW T.A17,734,813,948
Carrving amauni
Opening balance 1,622 827, 183,669 2.736,037 883,382 181,270,219, 48] 46,852,658, 150 2,512.290,197  4,589.500,240.879
Closing balance 1.569,564,525,259 2,138.342. 161,257 6, 74,954, 1 36 26,129.075,433 = 3831.830,716,085
il
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (contimued)
For the fizscal year ended December 31, 2004

1.

I,

BO9-DN/HN

The cost of TFA as at December 31, 2024 fully deprecinted bot still in use is YWD 2,757, 192,912,700 {a=s at
December 31, 2023 is VNI 2,420.323,130,999.

The historical cost of TFA as at December 31, 2024 pending liquidation is VND 127.850,596,913 (as at December

31,2023 is VD4 420,058, 120).

The carrving amount of TFA a5 at December 31, 2024 used as collaterals for loans is WMD 2,768,369,.203, 800 (as af
Deecember 31, 2023 is WND 3 328 432 247 964 ).

Intangible fived assets

Land use right Computer Other assets Total

soflware

Cost 10,494, 753,582 7333, 348,330  3,121.,TER.000  21,150,089.812
Opening balance 489,725,137 145,454,545 635,179,682
Purchase during the year . : < >
Closing balance 10,494,7T53,581 B,023,273,467 3,267 241,545  I1,TH5,1649594
Accumulated depreciation e S
Chpening balance 1.644 4555995 898, 861,552 B47.582,225 9,390,943,572
Deeprecintion in the vear 116,886,276 1,537 897,693 656,554,570 2311,338,539
Amortization in the vear = (L248.7152000  1.248,715.200 -
Closing balance 1,761.386,271  T,188.043.845  2,752.R51.995  11.702.282,111
Carrying amount
Opening biatance 8850253587 634686978 2274205775 11,759,146,340
Closing balance §,733,367,311 #35.229,622 514,300,550 10,082,987 483

The cost of intangible fixed assets as at December 31, 2024, fully depreciated but still in use s YHD 1,780,704, 319

(as at December 31, 2023 s YRD 1,0535,564.319).

The carrying amount of inangible fixed assets as af December 31, 2024, wsed as collateral for loans s WYND

FR24.721 308 {as &t Decemnber 31, 2023 is VND 1 18.215,184).

Construction in process

Major repairs of fixed asscis

Major repair of excavators

Ohers

Construction in progress

Vi Kem Plant Project

Iron Mining Project in Vinh Village, Co Yillage
MME 2021 Environmental Improvement Project

Project to renovate and upgrade the Center for Occopational
Dhzeaze Treatment and Rehabilitation - Yimico
Construction of waste dam line Mo, 6 to Cos + 148.5 meters
Steel biller factory construction project and Peller ore
production project

Project on exploration, exploitation and processing of Rare
Earth Ore at Dong Pao Mine

Ma Hua Iron Mine Project

(rhers

Total

Closing balance Oipening balance
1927063, 809 3 364.647,044
2,927 065,809 3,293.532.044

70,1 15,00

329,429,713, 448 486,313,309 405

13,628, 800,269
21,899,328 616

7,486,211 455

211,942 514,113
25 2TE. 823,160
W6, 66, 66T
3,942,081, 104

4,007.852,639
10,692, 108,874

207,808, 444,929 203,271,775,804
34,417,396,394 s
44,189,531,783 26,271,487, 44

332.356,777,257 489.677,956,449

a2




VINACOMIN - MINERALS HOLDING CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS jcontinued)

For the fiseal vear ended Docember 31, 2024

13, Current irade pavables

Trade payables to third parties
Munlim Co., Lad

Meuyen Gia General Trading Co., Lid
Mgoe Thuyen Trading Transport Che
Member Co., Lid

An Khang LC One Member Co., Lid

Binh Minh LC One Member Co,, Ltd
Tu Loc 1 Petraleum 15C

Premier OTR Tire Vietnam JSC

Tien Dat Casting Mechanical Co., Lid
Petrolimex Lao Cai Co., Lid

Trung Thanh Thai Nguven LLC

Mui Phao Mining Co., Lid

Hop Luc Technology Development and

Tnvestment Co,, Lid
Dai Viet Co., Lid

THY Energy Corp,, JSC

Lung Lo Contruction Corporation
PLC Production and Trade Co., Lid
Otthers

Trade pavables to related parties
[Details are disclosed in Note VIIE2)

Total

14, Advance from castomers
14.1 Current advance lrom customers

Advance from third parties
Due Giang Lao Catl Chemicals Co., Lid

GTH Vietnam Inchistrial eqquipment Cao.,, Lid

Agricultural Products and Material 15C
Diad Wiet Co., Lid
Bao Minh Trading Co., Lid

That Nguven Minerals and Trading 15C

Others
Advance from related pariies
{Datorily are divelnsed in Nofe VIIE2)

Tuotal

BO9-DN/HN
Closing balance Oipening balance
Valwe  Repayable Vilwe  Repayable value
varlie
1,001, 278,208 820 L0002TR. 295820 D354R8 4286 IS 4RE40% 286
b H5 1 RED, 2N h 851 280 220 3 203,655,720 3. 403,655, T
TAGZ, 054, ek 7,462,015, 44K 622,433,171 M622,433.171
1.536,5390,442 1.536,306.442 AU I L Ipt] S4E, S
2.308,806.071 2308806071 AL9GLOSIZ0 41961099320
11 R AR T 11,5, 4 Eib, TiK] 5.535.921.954 5.535.921.,954
4643, 934 Rl 4,643,934 R0 17,990, 762 264 7049, 762, 264
2.383,963 1K) 2,383,963, [
1 70497 641,55] 17,697.641,551 27,650,488 997 2T 650,450 907
13,138,992 3T8 13,138,952 578 26 448,301,716 26,448 301,714
11,217,645 1RI} 11,207,645 1080 26, 2H2 ] M), G 26282, 1 ML G0
B7.920.367. 442 87.921.367.442 1626, 565,344 1626, 565 344
16,612 48] Rk 16612 48] R AIST 20T 304 357207 508
39240, 163 667 39240, 63647 21 B90.60H, 1240 21 9 p0E, 120
44,061, 315,556 24,061,3149.556 14, | 40, B85 525 19, 140, 88% 525
21 (35,004 445 20,035,904 445 -
200222 6X3 X2 20, XXX 623,230
GRNO98 T30 93098 FT9310 650, 104 B6S, 196 0, 0L BT, 156G
44, 506,654,650 84,506,654, 656 SR,0EG,6IR.81T SROEGGIR BT
1095, 784,948,525 1,005, 784,940,525 908,571,115, 103 993,571, 125,103
Closing balance Dpening balance
25,781,016,746 37.438.389,884
3,575,607 000 1019147 960
12,373,412,424 452 437 280
- 2.4935.520,064
5. 745,133,840
- 1, 219,044,205
- 1 BE2 145 592
G.531,997,322 22,074, 90,943
150,000, DMy 1 540 (00, DD
25.931,006,746 37 SRR 380,884

i

i

il

-




VINACOMIN - MINERALS HOLDING CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS continued)

For the fiscal vear eided December 31, 2024

14.2 Non-current advance from customers

Advance from third parties
Advance from related parties
{Detaily are discloxed in Nate FIIL2)

(“.iusl-g halance

BO9-DN/HN

Opening balance

320,003,435 660

Total - 320,0003,4.35,660
15, Sitatwiory obligations
151 Tax payable
Opening Payable Paid amouont in  Closing balance
balance  amount in year VERT
Valuse - added tax 28.212,693, 737 5360674,265.447 533,114,537.861 32,772421,313
Import and export ax - 27923012 27973012 -
Corporate income tax 22232076442 3STHALTITSD 222547 41TRQ3 157327370004
Personial income tax 2.110,088.379 10,541,717 880 8,747 848,463 4,523,057 108
Matural resource consumplion fax A AT T34 T 667 360,544 270 A5 240 50T Bl6 (2500 681, 186
Land rent, land 1ax - 26, 185,183,542 22.960,612,8306 3,215,570, Tk
Other taxes 3, 748035 530 B 2ad 346,716 11,921, 748,321 PR R e ]
Fees, charges, and other payables 133,147,065,802 287081869154 250,843 705,546 [BD3R5. 2301 410
Tatal 150049054625 1 RMIRLSLTTT L% A1 RSRY.TLR 449,919 80,654
15.2 Tax receivahle
Oipening Payable Paid amount in  Clexing balance
balince amount in year Vear
Valuse - added tax 20T D28, O 2,0, 1 28,000 - -
Corporate income i EAT0ATT 153 TR 416036 - i.261.960,117
Matural resource consamplion tax B1.334.961 B1.354.061 EE7 30971 887320971
Land rent, land tax 54106452711 A48T 270440 17228 169 -
Cither taxes 15,00, (I 15 e, CHOR -
Fees, charges, amnd other pavables 3,079,062, 260 3079061260 - 1,000
Total 19,057 567,645 17,852, 800,697 044,546,140 20149, 283 048

16, Corrent scerved expenses

Inferest expenses

Loading, exploitation and transportation costs
Prepaid electricity expense

(thers

Total

Closing halance Opening balance
12,122,310,202 14,100 638,903
- 279,453,532

T.067.805.877 2,512.554,118
B.3E].608,330 TI0B18.5435
17,572.228, 419 17,622, 465,498
N

3



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS jcominued)
For the fiscal year ended December 31, 2024

17.

Other payables

{Fiher current pavhbles
Trade Union fee

Sociul msurance

Healih Insurance
Unemplovment insurance
Short-term deposits received
Dividends and profits pavable
Funding for the project for the Group
Digposit L'C Upas (*)

rhers

Ohiher non-current pavbles
Long-term deposits received
Inderest payable

Total

In which

Payables to related parties
{ Deraily are disclosed in Nate VIIL2)

BO9-DN/HN

Closing balance Dpening balance
120,892, 464,528 362,628, 470,517
2040, 161 646 I, 739,838,008
2,042,245 685 -
202, 148 504 -
127,012,060 -

T2. 754,287,310 T6, 190,650,428
T1T7, 5404 850 G006, 143,700
1,738, 400,000 3.938 400,000

- 250,000, D, 00

41,179 604,383 30063 436 380
LR 169,667 1,349, 169,667
2005, 060,000 373 00,000
076, 169 667 o76.169,667
122,073,634,195 363,977,640,184
13,071,245,000 B,023,662,400

(*) The value of payments made by Vietnam Prosperity Joint Stock Commercial Bank to the seller based on
documents of the deferred usance payable at sight of credit { L/C-Upas) under the credit limit agreements between the
Corporation and the banks for the purpose of gearantees and issuing 1/Cs.

Mon-current provision for payables

Environmental restoration costs of projects
Assets formed from centralized funds
Provision expense for environmental damage compensation risk

Tuotal

Closing balance Dpening balance
45,536,381,331 10.820,178,987
|90, 554 4449 1,081,670,172

- 2,078, 810,827

45,726,935, 780 42,980,660,986
35
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continmed)

For the fiscal year ended December 31, 2024

1%, Loans and finance lease liahilities

Short-lerm
Short-ferm loany

Vietnam Joint Stock Commercial Bank for Industry and Trade - Hai Ba Trung
Branch

Military Commercial Joint Steck Bank - Hoan Kiem Branch
Yietnam Export Import Commercial Joint Sieck Bank - Long Bien Branch

Joint Stock Commercial Bank for Investment and Development of Vietnam -
Transaction Center 3 Branch

‘ietnam Internntional Commercial Joint Stock Rank

Shinhan Bank Viemam Limited

Joint Stock Commercial Bank For Foreign Trade OF Viemam - Hanoi Branch
Linited Ohwerseas Bank {Viemam) Limited

Swigon Thuong Tin Commercial Joint Stock Bank

Joint Stock Commercial Bank for Investment and Development of Vieinam -
Cao Bang Branch

Yietnam Prosperity Jomt Stock Commercial Bank - Cao Bang Branch
Wietnam Prosperity Joint Stock Commercial Bank

Asia Commercial Joint Siock Bank - Dong Do Branch

Joint Stock Commercial Bank for Investment and Development of Vietnam -
Thai Mguyen Branch

Joint Sock Commercial Bank For Foreign Trade OF Vietnam
Current portion of long-tevm lnans
Vietnam Development Bank = Lao Cai Branch

it
i2]

3]

[4]
(3]
16]
7]
(18]

(9]

[20]

[21]

8]

27,153.066.756

297 654,506,027
42,219,219,943
379,275,352,000

| 90, 0040, (00,000

20,341 355170
226,206,709, 154
109,889,195, 348

450,008, (K0, D00

£.235,046,873

=

7024077 441

TIR673,080,623

=

24 557491 750

52412891 1.155
357682, 130,600
280,514,495, 135

A4 1, OR300, 000
134,161 %64.964
BOZ, 777 613,793
67,259 508,404
41, 500, W00, DT

I 086,09, 178,761

79, 000,000,000

2.439,834,940
25,308,457.680
112.683,249,421

10,634,321 410
HI2,973,972,915
435,000,000, (0

27,153,0:66,756

GO BRE, 081 361
399.00+1,350,543
468 845.021.815

S0 00y, G0, 000
B1401,320,134
SB3TTR, 157,231
241,495, 724,813
30, 5000, (00, DK

I 1,584, 178.761

79,006, 000,000

8.674,881.813
25,308,457,680
| 19,707,326,862

=

357.419,187,889
144,000, 000,000

BO9-DN/HN
Opening balance During the vear Closing balance
Value cum repayable Increase Decrease Value cum repavable
vilue vilue
1LHT4,6T1,580,335 4.891,721,130,928 4. 580L656,T55,658 2185,735,955,605
I 755,008 528,712 £ RUAT el ol T 4,223,237 567,769 I 5900 508,018,954

24.557,491,750

207, 893.335,821

[E9.944, 825 320

1O, CRCH_ CH0_ DD
63, 102,000,000
445, 206,165,716
35,652, 978,939
10,000,000,000
404 515 000 00D

10,634,321,410
£94,227,836,649
200 000, (e, 00K

16



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the fiveal year ended December 31, 2024

BO9-DN/HN

Opening balance During the vear Closing balance
Value cum repayable Increase Decrease Valoe cum repavable
value value
Military Commercial Joint Stock Bank - Hoan Kiem Branch %] - 53,650,172,330 I 7,883, 300,670 33,766, 781,660
Joint Stock Commercial Bank For Forelgn Trade OF Vietnam - Hanoi Branch — [10] - | 15,768,529.846 38,589,509 982 TLAT019, M
Wiemnam Joint Stock Commercial Bank for Industry and Trade [m 5 29, A0, 000, DR G B0, (00,000 15, 600, DI (40T
Finance Leasing Company Limited - Vietnam Joint Stock Commercial Bank 2] 39097, TOR, 000 [3487,232.000 25,610,476,000
For Industry and Trde
Wietnam Internationnl Leasing Co,, Lid 113} - 2069 B30 T LO_E12,81 1900 149,579,027, 800
Wietcombank Financial Leasing Co.,Lid [14] - 8,084, 192 340 2.694,730,780 589,461,560
loint Stock Commercial Bank For Foreign Trade Of Viemam - Lao Cai Branch [15] 2 5R8. 000 0K 2 5RE D00, D00 2,588, (00,000 2 SRS, (W00, 0
Baigon-Hanoi Commercinl Joint Siock Bank - Lao Cai Branch 145023775 1,045,023,775 -
Military Commercral Joint Stock Bank - Lao Cai Branch 6] 1632, 711,604 I 06,500,600 160541 1,600 L I9LE1 1,600
Joint Stock Commercinl Bank for Investment and Development of Vietnam - 622 424, 160 622 424 160 A22 424, 160 622 424 160
Tranzaction Center 3 Branch (7
:::.-m,.;:n Joimt Stock Commercial Bank for Indusiry and Trade - Cao Bong (23] 668,932 496 39,000,017 BHRU32 496 39,000,017
Export = Impor Bank of China [23] 09,015,959, 592 103,807, 594,822 101 221,720,526 103,600,833 888
Joint Stock Commercial Bank for Investment and Development of Vietnam - (20} 13, 1060, 300 00 12 06, 0000 13, L OG0, 000 12 WAtk CR3CH, ER 0
, Thai Mguwyen Branch

Long-term LITLRIE 54815 154,557,370,061 1,082.937,004,104 1,243,539, 220,772
Long-term loany 5950, 347,705 930 9533, TaT 243 D6, 590,460,774 1075291002399
YVietnam Development Bank - Lao Cai Branch [8] I, 104,324 039,049 - ST 0000, T, 000 615,324,039 (49
Militury Commercial Joint $tock Bank - Hoan Kiem Branch [9] F46, 134,902 658 54,746,968, 128 67, 205,563,000 133,676,397, 786
loint Stock Commercial Bank For Foreign Trade OF Vietnam - Hanoi Branch — [10] 270,126,569.872 . 154,358,039 9218 115,768,529 944
Vietnam Joint Stock Commercial Bank for Industry and Trade [11] 6.3, 706, D, 000 - 3%, 200, 0040, (00 24, 500,000,000

S Wi ¥
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (cominued)

For the fiscal vear ended December 31, 2024

Joint Btock Commercial Bank For Foreign Trade OF Vietnam - Lao Cai Brunch  [15]

Military Commercial Joint Stock Bank - Lao Cai Branch

Joind Stock Commercial Bank for Invesiment and Development of Vietnam -
Transaction Center 3 Branch

Vietnam Joint Stock Commercial Bank for Industry and Trade « Cao Bang
Branch

Joint Btock Commercial Bank for Investment and Development of Vietnam -
Coo Bang Branch

Expori - Import Bask of China

Joint Stock Commercial Bank for Investiment and Development of Vietnam -
Thai Mguven Branch

Long-term finance lease Nabilives

Finance Leasing Ca., Lid = Yietnam Joint Stock Commercial Bank For
Industry and Trade

YWietnam International Leasing Co., Lid

Vietcombank Financial Leasing Co. Lid

[16]
17
122]
19
[23]

121]

[12]
[13]
[14]

IR, TIRE5R.B15

15,599,683, 130

BO9-DN/HN
Opening balance During the vear Closing balance
Yalue cum repayable Increase Decrease Yalue com repayable

valoe value

GATR 50T, TH 2 5EE_ 0000 3.891,507, 760

|, 400 467 400 L 164,511,600 235955, 800

1,400,454 367 - 622474, 160 TTR.030,207

3000 0LT LR H R e -

12, 143,000,000 - P2 143, (00, 0

24T 32T 027 807 18428 646,115 110,352,922 069 155 402,751 853

T.272.647 000 158,153,000 12, (ka0 0D D0 13,570,800, 000

220 ATE 148 885 63,023, 602,818 f1o 346, 543 330 T68 248 208,373

[42.018.4035,635 - 62,304 404,000 TRT13,994,635

TO 852 745250 24,204 744 000 38,442 45,200 65,405 038,050

23,129,175,6R8

IR

. AR,



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continied) BO9-DN/HN
For phe fiscal year ended December 31, 2024

Dretails of loans as follows:
Creditor Maturity Interest rate (year) Loan purpose Securily assels Balance as at
December 31, 2024
(VNI
[1] Vietnam Joint 3tock Commercial Bank for Industry and Trade = Hai Ba Trong Branch
Loar | Waximum & Floatmg Supplementing  working  capital  for Mot available 24557491, 750
months'debt receipt business  activities  (excluding  steel
trading), mineral exploitation and
production,
2] Mititary Commercial Joint Stock Bank - Hoan Kiem Branch
Lasary | Maximum & Floating Granting credit for mineral production Mot available 201,451, 882274
manths'debt receipt and business activitics,
Loan 2 12 maonths Flzating Supplementing working capital. Mot available 16,443 453,547
|3] Joint Stock Commercial Bank for Investment and Development of Vietnam - Transaction Center 3 Branch
Laan 1 {15 months Floating Supplement working capital, issue  Not available 1849 944 K25 520

guarantees, and open letters of credit to
support business operations,

[4] ¥ictaam International Commercinl Joini Stock Bank

Loan | 12 months Floating Supplementing working capital o serve Mot available O 0, 00, (B0
production and business activities.
[5] Shinhan Bank Vietnam Limited

Loan | Lindil April 252023 MFC 3-month reference Supplementing working capital. Mot available 63, 102,000, (k00
interest rate - Margin
0. B/ yvear
[6] Joint Stock Commercial Bank For Foreign Trade OfF Vietnam - Hanol Branch
Loan | 06 months 3.7 3.9 Supplement working capital related 10 4 vehicles and assets formed from the 445 206,165,716
the expansion of the Lao Cam Copper  imvestment project o expand the Lao Cai
Smelting Plant. Copper Smelting Plant,
19



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS fcontinued) BO9-DN/HN
For the fiscal vear ended December 31, 2024

Creditor Maturity Interest rate (year) Loasin prarpaose Security assefs Balance as at
December 31, 2024
(VMDY

7] United Overseas Bank (Vietnam) Limited
Loan 1 05 months from the 1.5% per year plus the COF in Used 1w finance the purchase of  Motavailable 35,652,978 939

date of disbursement WND of the bank o each  mtertals/goods and services o facilitate
specific time. the main business activities of the
Corporation,

[8] Vietnum Development Bank - Lao Cal Branch

Loan | [44 months {12 Interest rate applicable to each  Investment in construction flems and  The entire project belongs to the expansion Ok, 324,039 (45
years ) Grace period dishbursement. Al the tme of  equipment for the project o expand and  and capacity increase  Project of Lao Cai
24 months. Principal  contrect signing, the rate 15 increase the capacily of the Lwo Cal  Copper Smelier Plant

repayment term | 20 B.55% por year. Copper S3meliing Plant.
matiths
%] Military Commercial Joiot Stock Bank - Hoan Kiem Branch
Lasan | 132 months, with a Inierest rate on personal YWD Implement  the  invesiment  project  Assels o be formed in the future inchede the 169,443,179 446
grace period of 36 savings deposits with interest  "Mining of the Vi Kem Copper Mine in - entire investment project "Mining of the Vi
maonths from the date paid at the end of & 12-month Coc My commune, Bat Xat district, Leo  Kem Copper Mine in Coc My, Bat Xat, Lao
of the first term from 5 banks - BIDW, Cai province” according to Investment  Cai"  (incleding  land-related  struchures,
disbursement VOB, VTB, Agribunk, MB - Cerificate Mo, 1212000429 msued by machinery & equipment, rights arising from
plus o margin of 3% per vear.  Lao Cai Provincial People's Commuttee.  the project). which will be owned by the
Corporation.
[10] Joint Stock Commercial Bank For Foreign Treade O Vietnam - Hanol Branch
Laoan 1 |32 months, with a Average imferest raie on 12- Payment of land costs, reasonable and  Facilities: Lao Can Copper Smehing Plant 192,947,549 8
pgrace perind of 36 month  term YWD savings  wvalid expenses, and execution of legal with a capacity of 20,000 tons/year, and
months from the date  deposits with interest paid at  wansactions for the component of the  ather structures, constructions, and real
of the first maturity from 4 banks (VCB  project fo expand and merease the  estate on the current propect site and formed
disbarsement Transaction (Mfice, VTB  capacity of the Lao Cai Copper Smelting  from loan capital.

Hanoi, BIDY Transaction  Plant according to Invesiment Certificate
Office |, and AGE Transaction Mo, 2211000453 dated February 13,
OHfice) plus 2.5% per vear. 2015,

40




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS /continued) BO9-DN/HN
For the fiveal vear ended December 31, 2024
Creditor Maturity Interest rate (vear) Loan purpose Security masels Balance as at
December 31, 2024
[11] Vietnam Joisi Stock Commercial Bank for Industry and Trade
Loan 1 60 months from frst  Interest rate on savings Payment of expenses according to 10 KOMATSL HDAAS-TR dump trucks A, 10000, OG0
dishursement date deposits paid al msturity in the  Economic Contract No. 6%2021/'HDKT- according 10 Economic Contract  No
currency of the debt fora 12-  VIMICO dated April 6, 2021, between 692021 HDKT-VIMICO dated April 6,
month term at VietinBank, plus  the Corporation and Hanco Investment 2021, signed with Hanco Investment and
a margin of 2. 5% per year, and Trading JSC, for the implementation  Trading Joint Stock Company,
of the equipment investment project o
maintain production at the Sin Quyen
Copper Mine Branch, Lao Cai - Vimico.
[1Z] Finance Leasing Company Limited - Vietnam Joint Stock Commercial Bank For Industry and Trade
Financial Lease | &0 months VietinBank's lending rate 02 Caterpillar forklift with lifting Mot available 287,432,000
applicable w the Finance capacity of 5 fons.
Financial Lease 2 60 months Leasing Co., Ltd - Vietam 01 Hyundai wheebed excavator, Not available 339,940,000
Finmneinl Lease 3 &0 months {rsfdeﬂmlt far Induf:tr}rm 02 Arlas Copeo air compressors, Mot available 525,184,000
Financial Lease 4 60 months _'p*.:ar sl P70 01 Komutsu bulldozer {scraper machine).  Not available 617, 760,000
Financial Lease 5§ 72 months 02 Komautsu hyvdraulic excavators and 08 Mot available 103,207, 328,000
Fomatsy HD465-TH Held ranspori
trucks.
Financial Lease & 56 months B.50% Purchasing machinery and equipment io Kol available 246,826,635
enhance production efficiency.
[13] Vietnam International Leasing Company Limited
Financutl Lease 1 72 months 9.33% 4 dump trucks. CATERPILLAR branch.  Not available 42.542 967 500
Financial Lease 2 72 months 9.33% 2 dump trucks, CATERPILLAR branch. Not available 20,271,483, 750
Financial Lease 3 60 months B.76% 02 220-2T0HP scraper machines, CAT  Not available 14,645 820,600
7 brand and 01 exceed 162 kW power
wheel loader, SEM brand.
Finaneial Lease 4 60 months .63 % Purchase équipment. Mot availahle 6,523,794,000

41
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BOY9-DN/HN
For the fiscal vear ended December 31, 7024

Creditor Muturity Interest rate (year) Loan purpose Security assels Balunce as at
December 31, 2024

| 14] ¥ietcombank Financial Leasing Co.,Lid
Financial Lease | 72 months Average inferest rwte of 12- O universal lathe, 02 hydraulic slotting  Not available 4,927.209 408
month term individual savings machines, 01 combined punching
deposits with interest paid ai  machine, 01 hot water pump, 01 anode
maturity from 2 banks,  plate pressing machine, 01 medium
YVictcombank and VPBank, frequency casting fumace, 01 5m3
plus a margin of 2.4% per year, capacity air accumulator, 01 electric
furnace for drying female molds and
copper anode casting mold.
Financial Lease 2 72 monihs 01 controlled air compressor, 01 high Mot available 23,501,427, 840
pressure centrifugal fan,
[15] Joint Stock Commercial Bank for Foreign Trade of Vietmam - Lao Cal Branch

Loan | 6 months 7.50% Supplementing mvestment capital for 01 ©1  hydraulic  crawler  drill  machine, 2,094, 180,000
hydraulic crawler drill machine. HUYMNDA] EVERGIGM brand, ECDMOE
HUYNDAL EVERGIGM brand, model, frame number of ECD40109, engine

ECTMOE model, manufactured in 2021 number of 22227978 manufactured in 2021
in Korea {under Economic Conteact Mo, in Korea under Economic Contract Mo,

B/ HPET-MBY dated september BUIHEKT-MDY dated seprember 20,2021,
20.2021)
Loan 2 & months 7.50% Supplementing capital o implement the  Assets formed from the project purchased 2,826, 200,000

bidding package: "Procurement and under  coconomic confract Mo,

mstallation of equipment o supplement 778202 1/HDET-MBY dated August 19,

mining and ming emergency capacity” 2021 with Anpha Construction and
Environment J5C.

TN =4 =N



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS fcontinued) BOO-DN/HN
For the fiscal year ended December 31, 2024

Creditor Muiurity Interesi rafe (vear) Loan purpose Security assels Balance as ai
December 31, 2024
(VNI
Loan 3 &0 months 7.50% Supplementing capital w implement 01 Xitec car (carrying Diesel) with & I, 052,300,000
bidding package No.02: "Procurement of capacity of 15.8m3, license plate number:
fuel vehicles in the mine" under the HC-12767  according to  Economic
project: "Investment in equipment 1o Contract Mo, 894202 VHDET-MBY dated
maintaim production m 20217 under September 21, 2021 with GTH Vielnam
cconomic Contract Mo, Industrial Equipment Co., Litd,

RO 22T HDET-MBEV dated
Seplember 21, 2021 with GTH Vietnam
Industrisl Equipment Co., Ltd.

Loan 4 &0 months 7.50P% Supplementing invesiment capital for 01 Mitsubishi brand forklift, FD3ONT 406,827,760
Mitsubishi brand forklift, FDS0N] madel, lifting capacity of 5,000 kg, frame
maodel, lifting capacity of 5,000 kg, number of CF2EC-51370 under contract Mo,

frame number of CF2RBC-31370 under 9532202 1VHDET-MDV dated Janwary 12,
contract Mo, 952202 VHDKT-MDY 2021,
dated January 12, 2021,

| 1| Military Commercial Joini Stock Bank - Lao Cai Branch

Loan | 60 months Floating, changing periodically  Investment in construction, renovation of  Collaterals are all machinery and equipment 1,427,767 404
items, purchase of machinery and pecording  to morgage  contracts  and
oquipment. sdditional documents.

[17] Joint Sieck Commercial Bank for Investment and Development of Vietnam - Transsction Center 3 Branch

Loan | i} moanihs Floating, changing periodically  Sponsoring invesiment projects o 502 blower, Wagon truck; Dump tmacks; 400,454 367
maintain production & copper smelting  Disc suction filter; Slag pelletizing machine
plant 1 = Lao Cai Copper Smelting svsLem,

Branch - VIMICO.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [conittmued) BO9-DN/HN
For the fiscal pear ended December 31, 2024

Creditor Maturity Interest rate (year) Loan purpose Security asseis Bulance as at
December 31, 2024

(VND}

|18] Saigon Thuosg Tin Commercial Joint Stock Bank
Loan 1 | 2 months Floating, changing periodically  Supplementing working capital for Land use rights and assets attached to lapd 10, 000, D00, (R
transportation business, exploration and — plot number: 00; map sheet number 00; o
mining, beneficialion, processing, rare address: Tam Duong Town, Tam Duong
earth and other minerals business and District, Lai Chau Province.
guarantees.

[19] Joint Stock Commercial Bank for Invesiment and Development of Vietnam - Cao Bang Branch

Loan 1 12 months to July 01, According to each Supplementing working capital The land plor with an area of 174,968 m* 494 515 000, 000
2025 accommodation bill and the buildings on the plot located al Na
Rua Area, Tan Giang Ward, Cao Bang City,
along with all houses, equipment, and
machinery formed from the Cpen-pil Iron
Mineg Investment Project Mo, 1195,

Loan | 48 months 7.0 Investment in mechinery and equipment.  Spectrograph emission arc; CRES and CRI 12, 143,000,000
intensity analyvzer for coke, Wheeled
excivator; Automatic continuous emission
monitering  system af Cao Bang  Steel
Complex.

[20] Joint Stock Commercial Bank for Investment and Development of Vietnam - Thal Ngoyen Branch
Loan | &) months Floating Payvment of expenses for investing in the  YMND T0300,000,000 and all assets formed 25,630, 80,000
project "Exploitation of primary tin mine  from  the project Investment in the
in the sputhem part of the western Phao  consiruction of expanded tin, copper, and
mountain area, Ha Thuong commune, bismuth ore  mining  project  using
Than Thai commune, and Hung Son  underground mining methods by Vimico -
town, Dai Tu district, Thai Mpuyen  Thai Nguyen Mon-Ferous Metal 15C,
province”.



VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued) BO9-DN/HN
For the fiscal year ended December 31, 2024

Creditor Muturity Interest rate (year) Loan purpose Security assets Balance as at
December 31, 2024
(VM)

Loan 2 36 months Floating Borrowing to finance the investment in the  All assets formed from the project "HM AlD

project "HM ALD Transformation Tower  Transformation Tower Svslem - Thai Mguven
System - Tha MNguven Electmolytic Zing  Electrolyiic Zinc Plan®.

Plamt®™
Loan 3 36 months Floating Bormowing for the invesiment project o All assets formed from the investment project

maintain production in 2023 at the Bac o maintain production in 2023 o the Bog Kan
Kan Branch and Lang Hich Finc Lead Branch and Lang Hich Zine Lead Factory of
Factory of Yimico - Thai Mguyen Non- Vimico - Thai Mguyen Non-Fermous Metal JSC,
Ferrous Metal 150,

[21] Joint Stock Commercinl Bank for Foreign Treade of Vietnam

Loosais 1 04 mamiths Floating Supplementing working capital for iron  Lond wse righis and assers attached o the land 10,634,321,410
ore mining and prodection sctivities at Kip  plot  with  registration  number  TOO1S0
Tuoe mine OEDDVOD-T-2024 &t Duyen Hid sireel, Lo
Cni city, Lao Cai province, according to the
Innd wse right certificate number Y 073092
issued by Lao Cal Provinclal People's
Committee on Movember & 2004,

[22] Vietnam Joint Stock Commercial Bank for Indusiry and Trade - Cao Bang Branch

Lasani 1 Gk momihs Floating Payment of procurement costs for tools Morgage of Bang Giang Hotel buildings E LTI  e
serving production and business activities, under nsset  morigage contract  Wo.
Under service contract Mo. 1092017/ HDTC-PBL.,
15 HDDVZ020-CTRG

[23] Expori - Import Bank of China

Loan | 15 years 1,50 Lonan capital for the construction of the Secured by all buildings, ransportation 250,004, 585,741
Can Bang Steel Complex. vehicles, and machinery related 10 the Can

Bang Steel Complex Project Mo, 405, as per
the wnorigage agreements signed by both

Total 2429275176377
| a3
g W R



VINACOMIN - MINERALS HOLDING CORPORATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS /continued)

BO9-DN/HN
For the fivcal vear ended December 31, 2024
20, Ownoer's equiky
a. Changes in owner's equity
Orwner's equity  Differences upon Development  Oiher equity funds  Retained earnings  Non-controlling Total
assel revaluation  invesiment fund interest
Opening balance of previous 2000, 000,000,000 {14,388 305 478) 194,425 415,628 404,534,440 JTOS40,608, 050 536,412 BO0.498 3086905, 162,238
year
Capital incresss in previous vear . = - (0,908, (0D, () T, 5P D, 00
Prasfit in previous year - - 163,500,584 957 26.0036,355 384 [B% 542,5040,34 |
Profits distributed . . - (240.000,000,000)  (39,690.000,000)  {279,600,000,000)
Appropriation of funds - 273 829 bR (48,90 1.967,599) {9,207 896, B4 {57, 846,034,580}
Adjustment due 1o merger - - - {1,887 971,963} (1,BRT.971,963)
Crher decrenses - - - (958.640,384)  (],865 468 949) (2824, 109,334)
Clusing bala T i
s BomARe - preioem 2,000,000,000,000  (14,888305,478)  194,699,245,496 04,534,440 244,176,595,124  S20,805917,121  2,945,197,986,703
= —_—. e
Opening balance of current 2 W D, O b D4, BER 05 4TH) 19,699, 245 400 404,534,440 244, 176,595,1 24 S20LEOS 91T A2 2,945,097 986,703
year
Capital incregse in current year - - B TS, O00, (00 B.7 19,000,000
Prafit/Loss in the year - - [ 275 8300463, 700 (36,557 575.306) | 2192772 800,305
Profits distribwted (*) 2 - {100, 000,000,0000  (25.738,565,5000 (125, 738,565.500)
Appropriation of funds (*) . . (51,094,068.275)  (4.608,60602T)  (S5.702,674,302)
Chiher decreases/increases - - (6,318,723.851) 6.318.723,851 =
Closing balance of corrent year 2,000, (00,000,000 (14,888,305 478) 194,699, 245 494 404,534,440 L361.594.268.700 448038 BO4.048 3991748637206

(*) Dividend distribution and fund appropriation according to the 2024 Annual General Meeting of Shareholders” Resolution of the Corporation and its subsidinries.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS jcontimed
For the fizcal year ended December 31, 2024

21.

Details of owners' equity

Vietnam MNational Coal and Mineral Industries Holding

Corporation Limited
Cithers
Taotal

Capital transactions with owners

Contributed capital

+ Begmning balance of the vear
+ Increase in the vear

# Decrease in the vear

+ Ending balance of the vear
Dividends and profits distributed

Shares

Authorized shares

lasued shares

- Common shares
Praference vhares

Repurchased shares

- Common shares

- Preference shares

Shares in circulation

- Crmmian shares

- Preference shares

Par value of outstanding shares:

Company funds

Development and invesment fund
Oriher equity funds
Tutal

BO9-DN/HN

Closing balance Opening balance
L9, 179,000, (=00 1961, 179,000,000
FE 21,000, (500 38,821,000,000

Z, (MM 00, DAY MM 2, E(WD AW, DD, WM
Current year Previous year

2R OO, CHO

2, (W0 DOk, e (00

2 CoEh, MR (NN, N
P ——
LRLC KRR I

20, (M, MR, OO
I
{240,000 004, 00 )

Closing balance Opening halance
200 (MO0 DD 2000, (W0, OO0
20W, (00, O 200, 0,000
2003, G, M) JOHI, KD, THA)
200, (WM, D0 R IRE T
Z000, MEE, (A 2, N, WD

10,000 YDV Share

Opening Additional Amount used Closing halance
balance amonnt

104 B39, 245 A06 194,699 345 406

404,534,440 - I . i

195 103,779,936 - = 105,103,779,936

CHi-balance sheet items in the consolidated Nnancial statemenits

Foreign currencies

Deiails of the quantity of cach type of foreign currency held by the Corporation in their original currencies are as

follows:

Foreign currency

LS

Opening balance Closing balance
Driginal Equivalent in Driginal Equivalent in
CUTTENEY WD CUFTENCY YMD
44306 11,306,844 S18.86 12484 6548
44306 11,306,844 S18.96 12,484,648
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

Few the fiscal year ended December 31, 2024

[

VI

Doubifal debis sentled

Viet Thai Zinc Indusiry Joint Yenture Company

Accumulated to the
end of vear

BO9-DN/HN

Accumulated 1o the
beginning of ihe year

24613 402.46]

24,613,402 461

ADDITIONAL INFORMATION FOR ITEMS ONM THE CONSOLIDATED INCOME STATEMENT

Revenue from sales of goods and rendering of services

Revenue from sales of poods

Revenuse from sales of finished products
Revense from service rendered

Other revenies

Tuotul

In which:
Revenue from third paries

Revenue from related partics
{Derails are disclosed af Noie VIIE2)

Total

Cost of sales

Cost of good sold
Cost of finished products sold
Cost of service rendered

(Other cost of sales
Total

Financial income

Iriterest income from deposi

Late payment imterest. mterest on advance payment
Drividend, profit received

Gains on exchange rate difference

Interest form Environmental protection deposit
Ciher financial incomes

Total

Financial expenses

Interesis expenses
Losses on exchunge rate difference
Oither financial expenses

Tatal

Current year

Previous vear

G051 7. 147,040
12,558,003 492,89

22 599650220
L1657, 830,261,997

116,794, 683,936 237.676,940.218
T053, 133, 586 -
13.287.858,457,753 11,918, 106,852,435

4.569.621,138.377
ET718.237319.376

4,158,348,221.120
7,759.758,631,315

13,287 858,457,753

Current year

11918, 106,852,435
——eee—

Previnus year

500,063,684 440 20.210,94,679

G 375,181 673 10,530,294 468,457

TO 542 772, 165 211, 406,266,103

0,356,816, 254 -

10,675,338, 454,531 1. T60,901,700,239

Curreni vear Previeus vesr

2934 063,957 4 523047297

1374200415 1. 168,821 466

A4 R0 D0, (W0 3,840,000 0040

115932 (44 14,244, 353
5.666,539,532

5 739,634,683

14,170,744.948 10,287,747, 709

_— T ——

Carrent year Previous vear
242.000,670,237 337,286, 938,097
14,120,561, 168 20,902, TE2 345
[,524,626,215 THIIA85 458
257, TA8 457,620 365,503, 1 56,404
1



VINACOMIN - MINERALS HOLDING CORPORATION

Raw material expenses

Labor costs

Depreciation of Mxed assels
Dutsourced services expenses
(Hher monetary expensos

Total

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS contimed) BO9-DN/HN
For the fiscal vear ended December 31, 2024
5 Selling expenses
Current vear Previous year
Labor cost 4,897 248,801 4,329, 754,973
Materials, packaging expenses E93.623.782 493 819,099
Tools and supplics expensé 16,746,246 A0, 10900
Depreciation of fixed assetz 48 737516 24,868, 758.00
Cutsourced seTvict EXpEnscs 101,369, 197 204 67 28T 500097
Oiher Monetary expenses 6.1 14,667 431 5,050,039,380
Tuotal 113,341,.220,985 T7. 186,572,416
General and administrative expenses
Current year Previous vear
Labor cost 266,303 K08, 480 226,545 894,747
Materials expenses 9310, 105,194 5.601,234.293
Orifice supply expenses 1.611,045.6594 2,038,512,352
Depreciation of fixed asscts 0,256.639.374 6.473,028,325
Taxes, fees and charges 5.417,944,241 4,670,043 333
Provision expenscs 38,761,005 -
Chutsourced service expenses 33.055.581.606 26, 502,593,003
Oither monetary expensas 63,260,844,232 145,053,623,603
Total 5H5.254,719. 826 416,884,729,945
Deductions in Greneral and admimisiraive expenies
Current year Previous vear
Reversal of provision for doubtful accounis - (1LE10,372,883)
Tutal - (1.510,272.KR3)
Diher expenses
Current year Previous vear
Fines for admini=trative and taxes violations 52.353,754,189 10 76019958
Other expenses 2T H21.B47.913 1,933,602,0587
Total B0L1 75,602,102 41699622015
FProduction and operating costs
Current year Previous year

5,735,049 TBR. 083
1115471 893,964
1,227,969 553 669

471,678,564 B6S5
1,516,294,074, 132

6,781,674,125 389
982,041,260,030
QER AT, TT2.ER

1,057,329,059, 629

1,392,378,614,474

10, i 463,675,713

11,202, 760,832,402
=

4%

& 32 /3y

2
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS soontinued) BO9-DDMN/HN
For the fErcal vear ended December 31, 2004

9,

Current corporate income tax

Current vear Previeus vear
Current Corporse incaims tay 357642,711,750 81,692 720 6841
Tutal J5T642,THL,TED B1.692,720,681

Current corporiie income fay

Current corporale income tax pavables are determined based on the taxable income for the current period, The
taxable income of the Corporation 15 different from the income reporied o the income statement becanse taxable
income does not include taxable income or deductible expenses for tax purposes for other years and items not subject
1o tax or deductible for tax purposes. The Corporation's current income tax payables are caleulated ml the tax rates
enacied by the balance sheet date.

Basic carning per share

Basic camings per share is calculated by dividing the protit or loss after tax attributable to erdinary shareholders of
the Corporation by the weighted average number of ordinary shares outstanding during the vear,

The Corporation uses the following information to calculate basic eamings per share:

Current vear Previous year
Accounting profit after corporate income tax 1,275 830 465,701 163, 506,584,957
Adjustments to increase or decrease accounting profit to - 51,094, (68,275
determing profit aitributable fo common stockholders:
Bonus and welfare Tund deductions during the vear - 51.094,068,.275
Profits atributabile 1w common stockholders of the Corporation 1.275.5830,465,701 214,608,653 232
Average outstanding common shares during the vear (**) 200,00, D 206k TR0, 00
Basic carnings per share (*) 6 3TIE 1,067 3,00

_
(*) Basic earnings per share of the previous period were recaleulmted due 1o the re<determination of adjustments
based on the actual level of bonus funds, bonus funds for management stafl, the executive board, and the board of
supervizsers approved under Resolution Mo, 933/MN0=VIMICO of the 2024 Annual General Meeting of Shareholders
dated April 23, 2024 and adjustments arccoding (o State sudit's opinion. The above determination reduced basic
carnings per share of the previous period from VRD 672 5hare 1o VND LT3 00/share.

(**) Average outstanding common shires during the peried are determined as follows:

Current year Previous vear
Average common shares outstanding at the beginning of the 2000, TR0, D00 200,00, (0
year
Average number of additional shares issued and ouistending
during the year
Less: Average number of treasury shares repurchased during . -
the vear
Average common shares outstanding during the year 2008, (M, 00 200,000, (M

VIL ARDITIONAL INFORMATION FOR ITEMS ON THE CONSOLIDATED CASH FLOW STATEMENT

Man-Cash transactions

Current year Previous year

Acgquiring assets by mouwrring retated labilites directly or 63,023,602 818 253,995, B30, 000
through finunce lease transactions

h |
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS scontinued)

BO9-DN/HN

For the fiscal vear ended December 31, 2024

VIIL OTHER INFORMATION

Subseguent cvents after consolidated balance sheet daie

The Board of Management of the Corporation affirms that, in all material respects, there are no subsequent events
after the balance sheet date that affect the consolidate financial position and operations of the Corporation that
requite adjustments or disclosures in the consolidate Gnoncinl statements for the Oscal vear ended December 31,
2024

The partics are considered related if one party has the sbility to control or kas significant mfluence over the other
party in making financial and operational policy decisions. Parties are alzo considered refated if they are under
common control or have shared significant influence, For the fscal vear ended December 31, 2024, the units within
Yimacomin - Minerals Holding Corporation ("the Corporation”}, Yietmam Mational Coal and Mineral Indusiries
Holding Corporation Limited ("the Group™}, the miemal oniis, subsidiaries, and associates of the Group, as well as
the leadership of the Corporation and the Group, and their immediate family members, are recognized as refated

2, Transactions with related parties
parties to the Corporation,

L1 Transsctions with related parties

g, Income of key management members

Related parties Income Transaction value

Current vear Previous yvear

Board of DNrectors, Board of Mapsgement

Mir. Mpniyen Van Hai Hemuneration 234 0078, T(Hh 1E6. 755,554
Mr. Trimh ¥an Tue Salary, honuses, remuneration Qo TA2 Qo 637,284, 550
Mr. Dang Duc Hung Salary, bonuses, remuneration TH3.054 358 406 584 557
Mr. Mgo Quoc Trmg Salary, bonuses, remuneration Ok, 115,521 587,421,256
Mr. Mpuven Van Thai Salory, bonuses, remuneration 186, 103 5040 218700000
Mr. Dan Minh Son Salary, bonuses, remuneration 574,526,338 557,582,300
Mr. Ly Xuan Tuyen Salury, bonuses, remuneration 218,852,138 496, 584 556
Mr. Le Tuan Mgoc Salary, bonuses, remuneration B13,8E5.048 513,606,866
Mr. Bui Tien Hai Salary, bonuses, remiuneration 378,214,178 -
Mr. Dang Xuan Tuven Salury, bonuses, remuneration 738,760,103
Board of Supervisors
Mr. Luong Wan Linh Salary, bonuses, remuneration 799,293 HEE8 510,884,556
Mr. Pham Xuan Phong Salary, bomuses, remuneralion 154,171,400 97 200, 00
Mr, Mguven Mam Hung Salary, bonuses, remuneration B78.775,492 a7H 881417
Chiel accountant
Mr, Mguven ¥an Yien Salary, bonuses, remuneration THS.022 628 467 584,556
b.  Transactions with related parties
During the vear, the Corporation had the following major transactions with related parties:
Related parties Transactions Transaction value
Current véar Previous year
Vinacomin - Instituie of Mining  Sale of goods and services 1,255,797 972 2,538,033.312
Science and Technology
Purchase of goods and TIET.275.677 5,756,413,323
services
|

| ———
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS jconimed)
Fur the fixcal year ended December 31, 2024

BO9-DN/HN

Helated parties Transactions Transaction value
Current vear Previous vear

VVMI - Tan Quang Cement JSC  Sale of goods and 4,133,548,250 2.833,337.760 ﬂ
finished products ;
Dividends received 4, 80,000, (40 3540, 000,000 &

Vinacomin = Tapho Copper 150 Sale of poods and services 75,329 206,953 79,572,556, 760 L
Interest on advance 1,374.209. 415 1168821 46h 5
piyment

Purchase of goods and
services

1.279.658,581,769

T64.421.684.279

Vietnam Mationa! Coal and Sale of goods and services 6,971.818,229.737 6,042, 166,793,017

Mineral Indusiries Holding

Corporation Limfed Profit distribution 08058, 950,000 233,341 480,000
Purchase of goods and 230359490, 827 25438456, 798
services

Yimacomin - Machinery J5C Sale of goods and services 1,662 314, 104 544 1,630, 1T0,613 656
Purchase of goods and 37358046918 20271, 163,757
EETVICES

Yimico - Center for Purchase of goods and 3,367.600,000 1,960,037 400

Oecupational Disease Tremimenl  services

and Rehabilitation Sale of finished products 28,000,000 -

Vinacomin - Khe Cham Coal Purchase of goods and 11,4259, 430,000

Company SETVICES

Hon Gai Coal Sebection Company  Purchase of goods and LA0Z 461,914 -
sETViCTS

Vinacomin - Business School Purchase of goods and 3416830810 1,175,834,000
ETVICES
Sale of finished producis - | B, 00,00k

Branch of Vinacomin - Materials  Purchass of goods and 12,964,111,327 20,144,324 .845

Trading JSC - Hon Gal Matertals — services

Enterprise

Vingcomin - Materials Trading Purchase of goods and 25,735,061,828 B260, 247 890

J8C = Hangi Branch SErVICES

Vinascomin-Ha Lam Coal 1SC Purchase of goods and 7.002.080,000 -
services

Vinacomin - Vang Danh Coal Purchase of goods and 6189725 800 -

I8¢ SEFVICES

Vinncomin - Nam Mau Coal 1SC  Purchase of goods and 12,232 996,000 -

Bac Thai Coal Trading Company  Purchase of goods and 127, 840,964,002 271,353,213,336
SErVices

Vinacomin - Power Hobding Sale of goods and services 68,181 818

Carporation

Tay Bac Mining Chemical Purchase of goods and 76,486,293 975 227.074,905,512

Industry Company sErvices

Vinacomin - Tourism and Purchase of goods and 33.970.071,628 24334 404 551

Trading ISC SETVICEs

VY MI Viet Bac Mechanical J5C  Purchase of poods and 30,727,199.423 27,893,025 416
sErvices

52
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
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BO9-DN/HN

Helwted parties Tramsactions Transaction value
Current year Previous year
Vinacomin - Industry Investment  Purchase of goods and 423,874,543 84212963
Consulting JSC RETVICES
Vinacomin - Motor Industry J5C  Purchase of goods and 10,817 283,200 12,97H 649 845
SErVices
Vietnum College of Coal and Purchase of goods and 4,703,516,976 -
Minerals sETVICES
Vinacoinin Hospital Purchase of goods and OB 138,584 716, E3 460
services
Vinacomin - Cao Son Coal JSC Purchase of goods and 1471661800 1,014, 183,232
services
Vinacomin - Institute of Energy ~ Purchase of goods and 3.234. 110,684 3.326.738.104
and Miming Mechanical SETVICES
Hanoi Mine Material and Purchase of goods and 4,294 914,000
Chemical Company - Branch of  services
Yietnam Mining Chemical Sale of goods and services URDL055 660
Industry Corporation -
Vinacomin
Mine Emergency Ceniter - Purchase of goods and 149,432 000 T78.297 485
Vinacomin SETVIDES:
Coal Mining Project Purchase of goods and 2T IITATS =
Management Board - TEW RETViICES
Mui Beo Coal JSC Purchase of goods and 269, 19895
sETVICES
Vinacomin Coal Expori-lmpert  Sale of goods and services 539931.819 BRSO, 000
IsC Purchase of goods and = 647, 500,000
services
Branch of Vinacomin Coal Sale of goods and services 23,045 455 -
Export=lmpor in Hanoi J5C
Yinacomin - Dak Mong Sale of goods and services 1,363,636, 364 -
Aluminium Company
TEV-Lam Dong Aluminum Cne  Sale of goods and services 1,363 636,364 -
Member Cao., Lid
Winacomin Informatics, Purchase of goods and 292 228 930 -
Technology, Environment J5C services
Vimacomin - Viel Bac Geology Purchase of goods and 6,059, 723,192 -
150 ReTVices
Yinacomin - Viet Bac Geology Purchase of goods and 212,438,525 -
ISC - Geological Enterprise 109 services
Yinacomin - Mining Chemical Zale of poods and services TRO T4, 050
Yinacomin - Environment Cao., Purchase of goods and 1,302,923.530
Ld services
Hon Gai Coal Company Purchase of goods 2,140,403 740 =
53
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS fcomimeed BOY-DN/HN
For the fiscal year onded December 31, 2024
Related partics Transactions Transaciion value
Current vear Previous year
Mao Khe Mechanical Purchase of goods 3,167,594, () -
Engineering JSC
Long Bi Coal Company Purchase of goods 1003, 794, 000 -
Theng Mhat Coal Company Purchase of goods 7,573 653,00 -
Duong Huoy Coal Company Purchase of goods 852,000,004 -
¥a Bac Coal Transport Company  Purchase of goods 2604 B42 345 -
Vinacomin - [ostitute of Energy Purchase of goods 3,297,747 048 =

and Miming Mechanical

¢. Balance with related partics

As at December 31, 2024, the Corporation had the following balances with related parties as follow:

Current trade receivables (detailed notes for item V.3)

Related partics Closing balance Dpening balance

Vi - Mi - : 431,744_543 336

Cm[mtﬁ:illfdwl and Mineral Industries Holding 390,800,000

Winacomin - Instituie of Mining Science and Technology [,380.377,770

WVMI - Tan Quang Cement 15C T1.042.257 [ 16,879,257

Vinacomin - Machinery JSC 4764173094818 244 820,644,708

Tuotal Hy9614. 358,181 245,328,323 965

Current sdvances to suppliers (detailed notes for item V.4)

Related parties Closing balance Opening balance

Winacomin - Tourism and Trading JSC - [L690 587,200

Yinacomin Informatics. Technology, Environment J5(C 214 814 815 24814815

Environment and Technology - Ming Investment Consulting 15C 170,000,000 -

Vinacomin - TaPhoi Copper JSC 0077542089 139,715.661,975

Mao Khe Coal Company - TRY 1 6665, 000,000 -

Vinacomin-Ha Lam Coal 158C 6, 55,260,000 -

Vinacomin - Business School - 142,500,000

Vinacomin - [Institute of Energy and Mining Mechanical A, R, (M0 73,800,000

Engineering

Total 53,452,616,904 141,846,363,990)

Diber current receivahbes (detailed notes for ilem V.5)

Reluted parties Transactions Closing balunce Opening balance

Ha Moi Gem and Gaold 15C Deposits 55,000, (00 55,000, 00

Vinacomin - Tapho Copper J5C Deposits - 25,354,412,500

Vinacomin - Machinery J5C Deposits - TR

Wietnam Mational Coal and Mineral Reccivables for 4,971 285 481 Qahd | 234 ROR

Indusiries Holding Corporation implementation of

Limited the technology

project

Diak Mong - TRY Aluminium Company  Oither receivahles SO0, 00, (b0 =

Total 5,526.285.481 35,150,647 398
k" |
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS /continued) BO9-DN/HN

For the fiscal vear ended December 31, 2024
Trade payables (detailed notes for item V.13)
Hetaled pariies Closing bulance Dpening balance
Branch of ¥inscomin - Morthern Coal Trading J5C - Bac 12,098.596,010 10,846,580,702
Thai Coal Trading Company
Branch of Yinacomin - Mining and Indusiry Investment 264,663,636 BH2362,072
Consulting JSC - Hon Gai Coal Design Enterprise
Branch of Viemam Mational Coal and Mineral Industries Y27 REIAT2 §34,538,0107
Holding Corporation Limited = Yinacomin - Mining Praject
Managemeni Board
Yinacomin - Business school 332,103, 100 i, B4, 500
Yinacomin - Motor Indusiry J5C 6,832,904, TER 05.016,126
Vimncomin - Machinery J5C 4,117,527.942 5.606.771,843
Vinacomin - Tourism and Trading JSC 17.360,592,173 6,024 040,550
Vinacomm - TaPhol Copper J5C - -
Vinacomin - Coal Import Expont JSC 34965000
Tay Bac Mining Chemical Industry Company 6, 386,836,334 16,236 075,523
Thai Mguven Mining Chemical Industry Company - 3,00, O
VWM Viet Bac Mechanical JSC 18,667.630,732 799,169 418
Vinacomin - Viet Bac Geology JS5C 13,101,093 975 3,509,334 076
Vinacomin Informatics, Technology, Environment J5C 345408324 29 800,000
Branch of Vinacomin - Materials Trading JSC - Hon Gai - 2.316,936.457
Materials Enterprise
Vinacomin - Materials Trading J15C - Hanoi Branch 4. 284,709 386 1L.E13 668,007
Vimico - Center for Occupational Disease Treatment and - 1,200,617 280
Rehishilitation
Vinscomin - Mine Rescoe Center 136,452,000 42 A87 630
Vieimam College of Coal and Minerals 1.516,501,055 514,343,682
Vinpeomin - Institute of Energy und Mining Mechanical 1,547, 760,924 2271089579
Engineering
Yinacomin - Institute of Mining Science and Technology 6,335,885 845 4,956,088,355
Vinacomin Minning Geology 1SC 250,000, Do 212,00k, 000
Tuial 94, 50,4654,6%6 5B.086,628,517
Current advances from costomers {detailed notes for item %, 14,13
Related parties Closing halance Opening balance
Thai Mguyen Mining Chemical Industry Company 150, 000, D00 | 50,0063, (:D0
Total 1 50, B, (M) 1 50, (D, D

Mon-current advance from costomers {detailed notes for item %, 14.2)

Related parties

Closing balance

Opening balance

Vietnam Mational Coal and Mineral Industries Holding
Corporation Limited

Total

J20.003 435 6450

A20,013,435,660

5




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS jcontinued) BO9-DN/HN

For the fiscal vear ended December 31, 2024
her current payabbes (detailed notes for fem V.17)
Related partices Transactions Closing balance Opening balance
Board of Direcrrs and Remueration 1,096}, 348,000 I, 123,945 400
Supervisors Cancurrent allowance 987,730,500 |8, 816,000
Wictnam Mational Coal and Payables for 1,738, 40K (00 3,938 4000, (W0
Mineral Industries Helding implementation of the
Corporation Limited technology project
Bac Thai Coal Trading Dreposit B.OE8. 184,500 1, 00, D0, D00
Company
Vinacomin - Tourism and Deposi T2T.082,000 335,000,000
Trading J5C
Branch of Vinscomin Industry  Dieposit - EE LRI
Investment Consalting J3C -
Ceneral Trading and Service
Enterprize
WWMI Viet Bac Mechanical Dieposit 112,500,000
I15C
YV macomin - Business school Deposit |4, 400, 0040 -
Vinacomin - Materials Trading  Dieposit 424, (00, 00 -
I5C
Hon Gai Materials Enterprise Deposit = 431,006,000
Total 13,067 1,245,000 H. 023,662, 400

e
Y Begment report

The Corporation selects business segments based on business Delds as the primary reporting segmienis becanse the
risks and profitability of the Corporation are mainly alfected by differences in the products and services provided.
The Corporation's business activities are orgamized and managed according to the nature of the products and services
offered, with each segment being a sirategic business umil providing specific products.

Items Mining, processing  Rendering of services Total
and irading of
mincrals

Mel revenue

Met revenue from sales (o third parties 4,411,567.261 693 | 16, 794,683,936 4,528,361,945,629
Met revenue from sales (o related BTI8.237,319.376 - B.TIB, 237319376
purties

Taotal net revenue 13,129.804,581,069 116,794, 683,936 13,246,599, 265,005
Business cxpenses 10,712,264,976,235 67 R86,076,554 11,365,405, 782,615

Caost of goods sold and services 10, 596,936,5533,178 67 873,208,626 10,666, B0, B3 1,804

rendered

Selling expenses 113,328.443,057 12,777,928 113,341,220,985
General and administrative expenses 585,254,729 826
Divisional operating resulis ZAIT7 539,604,534 48,708,607 382 2466 448,212,216

Linallocated opersting resulls (90,653 201, 219)

b1




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS rcontinued) BO9-DN/HN
Far the fiscel yvear ended December 34, 2024

AssElS

Assets by division B3 558, 765011 15,125,504, 765 9,344 664 269 7T
Unallocated assets 269 096,107,833
Total nsscis 9,329,534, 765,011 15, 125,504,765 9,613,760, 377 600
Liabilities Sl S

Resources by division 5271 867421996 6,790, 604,554 5.278,658,026,550
Unallocated Liabilitées 19 778,133 219
Total Liabilities 5,271.867,42 [._'H-E- 6, 790,604,554 5.508.436,159,760

4.  Financial instruments

The Corporation’s activities expose it to market risk, credit risk, and liquidity risk. The financial risk management
policy focuses on predicting undesirable market fluctuations and concentrating on mitigating their adverse effects on
the Corporation’s business results,

Muarket rixk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fuctuate due to changes in
market values. Market value risks include: exchange rate risk, inferest rate risk. currency risk, and other price risks.

Interest rafe rivk

Interest rate risk is the risk that the fair valoe or future cash flows of a financial instrument will Muctuate due o
changes in market interest rates. The Corporation manages this risk by maintaining n reasonabie level of bormowing
and analyzing market competition to secure favorable interest rates from appropriate lending sources.

Exclhange rate and currency risk

The Corporation conducts a number of tinsactions denominated in foreign currencies; which expose the Corporation
to the risk of exchange mte fluctustions. The Corporation manages exchange rate risk by balancing its liabilities and
assets I appropriate currencies or by purchasing foreign currency at the time of sentlement.

Linbilities Auspis
Foreign currency Closing balunce Opening  Closing halance Opening
balance balunce
LIS 10,307 82702 14,091 477.00 456,26 518.86
10,307 827.02 B0 AT T 456.26 S18.56
S =

Cronalis vk

Credit risk occurs when a customer or pariner fails 1o meet contractual obligations, leading 1o financial losses for the
Corporation, The Corporation has a suitable credit policy and regularly monitors the situstion 1o assess exposure o
credit risk. The Corporation assesses credit risk as high. The Corporation evaluates credit risk from bank deposits,
receivables from other customers, and financial investments. The maximum risk for cach of these asset groups is
equal to the carrving amount of the assets on the consolidated balance sheet for the fiscal period.

Liguidity risk

Liguidity risk is the risk that the Corporation faces difficulties m meeting its financil obligations due o a lack of
funds, The Corporations liquidity rsk primarily anises from the mismatch between the maturities of financial assers
and financial liabilities. The Corporation mitigates liquidity risk by maintaining a cash and cash equivalents ratio at a
level deemed miequate by the Board of Management 1o support the Corporation’s business activities and minimize
the impact of cash flow Muchuations.

Detailed information on the remaining maturity levels of non-derivative financial liabilities and payment terms as
agreed 15 as follows. The table below is presented based on undiscounted cash fows of financial labilities caleulated
on the earliest date the Corporation must make payment,

i




VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS /continued) BO9-DN/HMN
For the fiscal vear gnded December 31, 2024
Mo term Under 1 year  From 1 - 5 years Toinl
Az at December 31, 2024
{"nsh and cash eguivalents 350 36d 3R0.2402 SR IRT 06T RID A1 450427902
Investments AT 05T 534 47 (R AST 534
lrade recervables and other receivables 1R, 5 5400 LM AR TIL AT 1179256 714,977
Total 351 365 300 202 1 0TH, 950, T8 004 120407711437 145 THT B, 413
As b December 31, 2024
Bormowings 2188733 9535 wUS 1,243 339 220,772 FAIS2TEITEITY
Trade pavahles and other pavables 12160677 413,053 6 D0E, 15 447 1,263 585 5|8 SIHD
Acerucd expenses 2TET 2R A0 - 2T AT 2N M
Taal - A9 9855097 06T 1. 290447 326,219 4. THI 432 925 86

Mot lhquibdity gap IS0, 363 360LT92 (2256068 RE8 AKX (LDGDFS0EI4.TRE) (3074 T2 ATE)
M term Under 1 year  From I - 5 years Tutal

As ot December 31, 2023

Cosh ond cosh equivabenis 2369741576 ITHIIA32.113 2l BIFT RAT RAG

Invesimenis AT 192 K14 598 RLRECIRE TN T B9 598

Trmdle recelvablies snd other receivables AU A452 400 |15 A% 382 919 Gl3, ME R L 225

Twial T84 00T 185 KT RA0. 845 KR4 B2 TS A% 308,919 050,509, 50851 6

As af December 31, 2023

Borrovwangs LET4.671 380335 L ITI VIR R54.815 ER SR L
Fracle payubles amd other payables - B350, ML 295, 6M) A4 52% k30653 I ADD 530426273
Averusd expenses = 17622, 465 A58 1T AZL 405 498
Total - AARARRA 453 ﬂmm SA64. T4 IT6.52]

IRAI6T2I53Td (LG0T GAR.TRG. 0 ﬂ.iﬂl.'l'ﬂ.ﬂﬁ..ﬂ (4514, 210818, 105)
e T S s e

Nt Houidity gap

5. Comparative information
Comparative figures are presented based on figures from the consolidated financial statements Tor the fiscal vear
ended December 31, 2023 and have been changed the some items according to State Audit's report, due to reduction
in investment provisions in other units, adjustment 1o increase intangible and tangible fived assets for expenses
eligible for asset recognition. adjustment of prepaid expense allocation time, etc. Details of the adjustments are as

Folbows:
CONSOLIDATED BALANCE SHEET
ITEM Code  Opening balance Adjustment Opening balance

{Fre - Adjustment) [ After - Adjustment)
CURRENT ASSETS T JA95511. 966,976 1 L6067, 257 3.507,118,634.233
Cuarrent receivables 130 661,577 861,204 T198,.705,265 M, TT6, 656,469
Current trade receivables 131 4209 225 594 628 6.815.219.914 436040814, 542
Crher current receivahles 132 61, 788 062 517 383,575,351 G2 171,637 B68
Inventories 140 2,209 673,067,881 A 964,634,057 2304637701, 938
Inventories 141 2301, 147 988 |58 4,064,634 037 2306, 112,622315
Dither current assets 150 244,653,1%0,002 (556, T6HL,M5) 244,096,427,937
Yalue-added tox deductible 152 I THR 912 483 (33,134,535) T30, 777,948
Tax and other receivables from the 153 19.581,195,175 (523,627 530) 19057, 567 45
State

SR
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VINACOMIN - MINERALS HOLDING CORPORATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS rcontinued) BO9-DN/HN
For the fiscal vear ended Decewmber 31, 2024
ITEM Code Dpening balance Adjustment Opening balance
iPre - Adjustment} {Adter - Adjusiment})
NOMN-CURRENT ASSETS ZiMD 5,858,132 476,109 28678852613 5,886 811,328,722
Fined asssets 220 4, 706,576,091,216 9,132,212,786 4,775,708, 304, (M2
Tangible fixed assers 221 4, 580,688, 543,086 B.R11.65%7 793 4589 500,240,879
Historical cosi 222 Fia3e 212755 448 8438 84| B3R IO &a7 arl 397 1id
Avcwumuluted deprociotion 223 (078 524 212 3all 352 855935 (6,078 171 356427]
Intangible fixed assets 227 11,438.6%1,347 320,514,993 11,759, 146,340
Histarical coi 228 M 7SR A42 092 2 G, 820 2L 150089 012
Accwmmlated amariization 229 (R3ZL0N a3 [E8.931,027] (RIN43 572)
Long-term financial investments 250 44,944, 319,380 1.218,254.218 46,172,57 3,598
Provision for devaluation of long- 254 (2248 5040 218) 1228 254,218 {1,020 2446, 000
LEF IVESTEnTs
Other non-corrent assets 2oedy 441,437,720,145 1B 318,385,609 459,756,105,754
Mon-current prepaid expenses 261 4399498 461,163 | B3 18285 600 458,53 16.846,772
LIABILITIES Jiwn 6,432 860,892, 254 10,747,008,170 i, 443,607, 900,454
Current liabilitics S0 3,891,733,680,956 11,959, 880,320 3.902,093.567,176
Statutory obligations 313 239 180 E14.305 10550, 880,320 250, 149 694 625
Non-current liabilities 3M 2.541,127,205,328 (212,872,150 2.540,914,333,178
Long=-term loans and finance lease EX] 2172130, 726, M5 (212,872 150) 2171918834 813
lighifities
OWNERS' EQUITY A{HD 2 920, TR 550, 801 29.538.511,700 2950, 322 062,501
Drwners” equity 414 2915659 475,003 20.538,511,700 1,945,197 986,703
Retained sarmings 421 215,153 521 801 20023073,323 244,176.595,124
Avcumulated retalned carmings o +21a RELGTE o a7 - R GFE N0 16T
P end of priavious year
Crrrend vear relgined earnivgs 421h 134,483,511 634 20023 073,324 163, 506, 584 957
Mon-controlling interesis 424 L2200, 478,744 515438577 20.8035.917,121
CONSOLIDATED INCOME STATEMENT
ITEM Code Prievious year Adjustment Previous vear
(Fre = Adjusiment) {AMer - Adjusiment)
Revenue from sales of goods and ol P91 1, W 963,540 6, 196 B8R 445 11918, 106,852 435
remdering of services
Met revenoe from sales of goasds 1] 11,901, 909,963, ) 6,196,888, 445 11918, 106,852,435
and rendering of services
Cost of sales 11 10.THY (a8 845, 887 (27157, 144, 648) POTE],S1,700,25%
Lross profit from sales of goods i 1122841118, 103 33354, 033,093 1,156,195 151,19
and rendering of services
Financial incomes 21 D04 172 448 383,375,351 10,287 747,79
Financial expenses 2 367244312708 (1.241.126,368) 363,803, 186,400
General and sdministrative expenses 26 418,714,269 618 {3,330.912 576) d15 374 357 (62
Met operating profit 3 269, 600,1 35,719 AR 518,647 388 308, 118,783,117
Oiher expenses 32 41 006,124 451 6H33,497.564 41699 622015
Dither profit 40 (35.994,006,105) (6R3I A97T. 564 ) (36,677 51 3.66%)
1]
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VINACOMIN - MINERALS HOLDING CORPORATION

Increasedecrease ) i payables

11

(1.111,736,818.315)

(Increase)'decrease in prepaid |2 66,783,232 348
EXPENSEs
Met cash Mows from operating 20 T14,166,594,775
activities
Acquisition and construction of 2} (645 88T 591,58 T)
fixed assets and other non-current
assels
Interests, dividends and distributed a7 5.723,515.281
profit received
Met cash Mows from investing M (65H,082, 100,604
activities
Drawedown of borrowings 33 6, 708,176,054, 589
Net cash flows from financing 4 (153,495, Ta% URT)
activities
Preparer Chiefl Accountant
E\i}\ -
5
_.—-""_'_._'_

Pham Thi Mgoc Linh

Mguyen Van Vien

2.876,114,346
(18,318,385 609)

B.6TH.585.577

(#8405 288 TTH)

183,575,351

(8.465,713,427)

(212.B872,150)
(212.872,150)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS jconrtinued) BO9-DN/HN
For phe fiveal yeor ended December 31, 1024

ITEM Code Previous peried Adjustment Previvus period
{Pre - Adjustment) (Afer - Adjustment)

Accounting profit before tax L1 233,606, 119,624 IT R3S 149824 271,441,269 448

CUrment corporile incoemse A 51 T3.390,082,557 B296.638,124 §1,692.720,681

expense

Met profit alter corporate income il 16,04, 418,641 29.538,511,700 185,542, 940,341

tux

Met profit after tax of the parent 1 134,483,511,634 29,023,073,323 163,506, 584,957

Met profit after tux attributable 1o 62 25.520,917.007 515438377 26,036,355,384

non-contrilling interests

Basic earnings per share To 672 401 1,073

CONSOLIDATED CASH FLOW STATEMENT

ITEM Code Previoos period Adjustment Previous period
(Pre - Adjosimeni) {After - Adjostment)

Profit before tax L] 233,606,119,624 A7RI5, 149, 824 271.441,269.448

Depreciation of fixed assets and 02 LOEE 116,363,137 (495 79, 1 58) L0620 566 979

investment properties

Provisions 03 {16,472.691,065) (1,228.254,220) (17,700,945 285)

{Grins)losses from imvestment (5 (%, 126,284.25%9) {IB3.575.351) {59,509 B39.610)

Dperating profit before changes (8 LETT.S11. 836,176 35, 717.524.006 1,613,230 360,272

in working capital

(Increasc)'decrease in receivables i GE27R.2T2992 (662,033, 1949) 91.636,239,793

{ Increaseydecrease in inveniorics 10 573,569,556, TOR (4,964 ,634,05T) 568604922 651

( 1.108,860,703,969)
48 464, 846,710

T21.845,180.352

(658,736, 880.665)

6,107 39,632

(666,547,815,033)

6,707,963, 182,439
(153,708,641,237)

Hanoi, March 21, 2023
General Director
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