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HIGH GRADE ERICK TILE CORPORATION

246 Cay Cham Quarter, Thanh Phuoc Ward, Tan uyen City, Binh Duong Province.

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Manag€ment 0f High Grade Brick Tile Corporation presents the financial report oI the

Company for the liscal year ended on December 31, 2024.

High Grade Brick Tile corporation ("the Company"), equitized {rom the High Grade Brick Tile Factory

under Binh Duong Building Materials and Construction Company (now Binh Duonq Building l\4aterials

and Construction Corporation) operates under the Business Registration Certilicate and Tax

ldentilication Number 3700762464 (with the 12th amended registration issued on May 02, 2024) with

a charter capital of VND 50,16'1 ,240,000, issued by the Business Registration office of the Department

of Planning and Investmenl of Binh Duong Province.

As o{ December 31, 2024, the Company's actual contributed capital amounts t0 VND 50,161,240,000,

Head ofiice Addfess : 246 cay cham Quarter, Thanh Phuoc Ward, Tan Wen City, Binh Duong

Province.

Phone :0274.3.658.278

Legal Representative : Mr. Nguyen An - Director

The Company operates subsidiary branches as tollows:

- Non-Fir€d Brick Plant Branch of High Grade Brick Tile Corporation: Branch code 3700762464-00'1 ,

initially registered on August 13, 2013, by lhe Department of Planning and Investment 0l Binh Duong

Province, located in Dong Chinh Hamlel, Phuoc Hoa Commune, Phu Giao District, Binh Duong

Province. Due to limited demand lor non-fired bricks, the company has deferred the construction ol

thls Dlant.

- Binh Phuoc Branch High Grade Brick Tile Corporationr operating under Branch Registration

Certiticate No. 3700762464-002, initially registered on March 13, 2017, by the Department ol

Planning and lnvestment ot Binh Phuoc Province. Located in Hamlet l, Tan Lap commune, Dong

Phu District, Binh Phuoc Province. The branch locuses on the pr0duction and trading ot various types

ot construction slone (excluding stone quarrying). Production has ceased, and the Company is
processing the dissolution ol the Binh Phuoc Branch according to Resolution No, 05/04/NQ-HD0T

dated August 12,2022.

Primary Business Activities:

. Mining of clay for tile manufacturing;

. Extraction of sand and related construction materials (subiect to approval lrom regulatory

authorities);

. Production of tiles using the Tuyn€l kiln method;

Subsequent Events

N0 material events have occurred lrom the fiscal yearend 0n December 31,2024, up t0 the date ol

lssuance of these linancial statements.

tax: 0274.3.625.379
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HIGH GRADE BRICK TITE CORPORATION

246 Cay Cham Quarter, Thanh Phuoc Ward, Tan Wen City, Binh Duong Province.

The Board 0f Directors, Sup€rvisory Board, Board of Management, and Chief Accountant

The composition of the Board 0f Directors, Supervisory Board, Board 0t lManagement, and Chief

Accountant during the flscal year and as of the date of this statement is as follows:

Board of Dir€ctors

Full name

- l\4r. lMai Van Chanh

- lMr, Huynh Thanh Son

- l\4r. Tran Thien The

- l\,4rs. Pham Thi Bang Trang

- [i]r. Pham Ngu Co

Board of Management

Full name

- Mr. Nguyen An

- Mr. Truong Van Hien

- lvlr. Le Tien Hung Cuong

Supervisory Board

Nationalitv

Vietnam

Appointed

01t12t2006

Nationaliiv

Vietnam

Vietnam

Vietnam

Vietnam

Vietnam

Position

Chairman

Member

Member

Member

Member

Apoointed

22t04t2Q21

22104/2021

22t04t2021

2404t2021

22t0412021

Nationalitv Position Aopointed Resioned

Vietnam GeneralDirector 25/0312024

Vietnam General Director 26/12/2019 25/0312024

Vietnam Deputy Dir€ctor 01107 /2024 01107 n024
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Full name Naiionaliw Position Aopointed

- l,4r. Nguyen Hoang Chau Vietnam Head of Board 2210412021

- lvlrs. Nguyen Thi Anh Vietnam Member 2210412021

- lvlrs. lvlai Thi Thanh Thuy Vietnam Member 22104/2021

Chiet Accountant

Full name

- l\4r. Hua Nqoc Chinh

Auditor

The auditors of Southern Auditing and Accounting Financial Consulting Services Company Limited

(AASCS) has been appointed to audit the financial statement of Company in 2024.

Declarino the responsibility of the Board of Management about financial statements

The Board of lManagement is responsible tor the Iinancial statem€nts of the Company which give a

true and iair view 0f the financial position 0f the company and 0f the results of its operati0ns and its

cash Jlows for the year. In preparing these financial staternents, the Board of lllanagement is required

IO:

. Select suitable accounting policies and then apply lhem consistentty;

. lvlake judgments and estimates that are reasonable and prudent;

. Applicable accounting standards have been followed, no material departures need t0 be disclosed

and explained in the linancial statements;
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HIGH GRADE BRICK TILE CORPORATIOI,I

246 Cay Cham ouarter, Thanh Phuoc Ward, Tan Wen City, Binh Duong Province.

. Prepare the financial statements on going concern basis unless it is inappropriate to presume

that the Company will continue in business;

The Board of lvlanagement is responsible for ensuring that proper accounting records are kept which

disclose, with reasonable accuracy at any time, the tinancial position of the Company and to ensure

that the accounting records comply with the applied accounting system. lt is also responsible for

safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and

detection of fraud and other irregularities,

The Board oJ lManagement confirmed that it has complied with the above requirements in preparino

the accompanying financial stat€ments.

The Board of Management does hereby state that, in its opinion, the accompanying financial

statements give a true and lair view of the financial position ol the Company as at 31 oecember 2024

and ol the results of its operations and its cash tlows for the year then ended in accordance with

Vietnamese Accounting Standards, Vietnamese Enterprise Accountino System and the statijto

requiremenls relevant to preparation and presentation ot linancial statements.

Binh Duong, ,l 7'I'larch 2025

APPROVAL OF FINANCIAL STATEMENTS

We, the Board of Directors of High Grade Brick Tile Corporation, approve the tinancial statements tor

the year ended 31 December 2024.

Binh Duong,4 YMarch 2025

ON BEHALF OF THE BOARD OF DIRECTORS
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SOUTHERN AUDITINC AND ACCOUNTING FINANCIAL CONSULTING SERV]CES COMPANY LIMI,IED (AASCS)

No: )60 lBCKI /|C12025IAASCS

INDEPENDENT AUDITOR'S REPORT
0n the financial statenents of High Grade Brick Tile Corporation

for the year ended 31 December 2024

Iq: SHAREHOLDEBS, BOARD OF DIRECTOBS, AND EOARD OF MANAGEMENT

HIGH GRADE. BRICK TILE CORPORATION

We have audited the accompanying tinancial statemenls oi High Grade Brick Tile Corporation ('the

Company") as prepared onAtrlvlarch 2025 and set out on page 06 to 39, which comprise the

balance sheet as at 31 December 2024, and the income statement and the cash llow statement

for the year then ended and the noles thereto.

The Board of Managsmenl' Resp0nsibility

The Board of lvlanagement is responsible for the preparation and fair presentation of these

financial statements in accordance with the Vietnamese Accounting Standards, the Vielnamese

Enterprise Accounting System and the stalutory requirements, relevanl to the preparation and

presentation 0f the financial statements; and for such inlernal control as management determines

is necessary to ensure the preparation and presentation of the financial slatements are free from

material misstatement, whether due to lraud or error.

Auditofs Responsibility

Our responsibility is to express an opinion on lhese tinancial statements based on our audit. We

conductcd our audit ln accordance with Vielnamese Auditing Siandards. Those standards require

that we comply with ethical regulations and standards, plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from materiai misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The Drocedures selected de0end on the auditor s

judgement, including assessments of the risk of maierial misstatement in financial statements,

whether due to lraud or error. In making those risk assessments, the auditor considers internal

control relevant to Company's preparation and fair presentation 0f the financial statements in order

t0 design audit procedures that are appropriate wlth actual circumstance, but not for the purp0se 0f

expressing an opinion 0n the effectiveness of the Companys internal control. An audit als0

includes evaluating the appropriateness of accounting policies used and the reasonatrleness 0f

accounting estimates made by Company's Board ol Management, as well as evaluating the 0verall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sutficient and appropriate t0 fjrovide a

basis for our audit opinion.

29Volhi Sau Sheet, District r, HoCht Minh Chv
Ter: (028) 3820 5944- (028) 3820 5947 - Fax: (028) 3S2O 5942
Enail: info@aascs_com,vn websfte: www.dascs_com,vn
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The opinion ot lh6 auditol

In our opinion, the tinanclal statsments giv€ a true and fair view, in all material respects, ol the

financial position of the Company as at 31 December 2024, and of the results o{ lts operations and its

cash llows for the year then ended in accordance with Vietnamese Accountino Standards, the

Vietnamese Enterprise Accounting System, and the shtutory requirements relevant to the preparation

and presentation of the financial statements.

Ho Chi Minh CW, zl4' March 2025

Soulhern Audillng and Accounting Financial

Consulllng Ssrulces Gompany Limited -

AASCS Auditor
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<9Le Kim Ngoc

Audit Practising Registration Certificate:

0181-2023-142-1

Nguyen Dang Le Trung

Audit Practising Registration Certilicate:

3264-2022-142-1

AASCs

Dlrectolv\\?\ffi, .a/ r

*lriiori

TNHH 
",

otcHvurlJvAN
riiixir,r xi rorir

vi rril ro,(



T---
Li t,et etoou ettcK TILE coRPoRArloN - ..

Financlal Statements

For the year ended 3l December 2024

!j ,* *t rnu- Ouarter' Thanh Phuoc Ward 'an Wen Citv Binh Duong Province

E
; BALANCE SHEET

I AS AT 31 OECEMBER 2024
6t-
-'!-
ia
F l,. r.rn 

"no 
cash equivalents I tto i 6'

;t lt. rrrn 111 
|

F f2. Casn equivatents | 112 
|

L{ In. short-term recervabres | 1S0 
I

lj lr. rnonurrr uud6 rec6lvablss I tst | 6'

La lr. rnonur,r prepayments to suppli€rs | 132 
It;

la
t€l;l;t;
11
)a
ral-l;
)1
ra
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)-)a
)4
)al;)a
);
)1
)1
)ah
)ab

Unit VN0

Beglnnln0 balanceEndlng balance

21,071,567,

'1,860,475,0

1,860,475,00

4,494,014,65

4,679,875 ,236

(28s,8611

13,763,28

953,816,65

62,233,6

891,583,0

68,001,646

1,271,928,61

21 ,282,245 ,913

(20,010,317,300)

65,883,140,4

65,7 22,713,4

160,427,0

846,577,30',1

846,577,301

1,271,S28,613

13,093,474,429

3,937,999,063

2,720,445 ,355

1,217,553,

1,168,756,920

2,777,737 ,616

16,170,444

249,612,2n4

(1,874,763,340)

1 ,395,127 ,852

7,548,661,082

052,933,230)

62,233,632

528,756,962

68,712,846,823

2,144,992,790

2,144 ,992,790

98s,857,573

989,857,573

21,184,018,400

(20,194,160,

65,577,996,460

65 ,403jM,412

169,831,988

100

110

111

112

130

131

132

136

137

140

141

149

150

152

153

200

210

216

220

221

222

223

260

261

262

CURBENT ASSEIS

. Cash and ca$h equivalents

Cash equivalents

ll. Short-term rocelvables

1. Short-term trado rec6lvablss

2. Short-term prepayments t0 suppli€rs

3. oth€r short-term receivables

Short-term provlsion lor doubtful debts

lll. lnventorles

1. lnventories

Provision for decline in valu€ ol inventories

lV. olner curent a$ets

1. Deductible value added tax

. Taxes and other receivables from govelnment budget

. NON-CURRENT ASSETS

Long-lerm recelvables

1. other long-term receivables

ll. Flxed assets

1. Tanglble fixed assets

- Costs

- Accumulated dePreciation

lll. othel long-lerm asse$

1. Long-term prepald expenses

2. Deferred income tax assets
89,073,213,41481,806,321,252

AL ASSETS (270 = 100 + 200)



HIGH GRAOE BRICK TILE CORPORATION

246 Cay Cham 0uarter, Thanh Phuoc Ward, Tan lren CIty' Einh Dlong Province'

Flnancial Slalemenis

For the year ended 31 December 2024

BALANCE SHEET

AS AT 3'I DECEMEEB 2024

2025March

olor

Binh Duang,

tr)a)a)a
,')ab.b
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Unitr VN0

Items Codes Noles Endlng balance Beglnnlng balance

t

(1) (2) (3) {4) (5)

C. LIABILITIES

l. Shott-lefm liabllltles

1. Short-term trade Payables

2. Short-tefm advances from customerc

3. Tax and other payables to ih€ Stato

4. Payabl$ to employees

5. Short-lerm accrued expens€s

6. other short-term payments

7. Short-term loans and finance lease liabilities

8. Bonus and welfare lund

ll. Long-term llabilities

1. Long-term Provisions

D. OWNER'S EOUITY

l. owner's equlty

'1. Cont buted capital

- ordinary shares with voting rights

12. Treasury shares

Development and investment lunds

Undistributed profit alter tax

Undistributed prolit atter tax brcughi torward

Undistributed profit afteI tax for the current year

300

310

311

312

314

315

319

320

322

330

400

410

411

411a

415

418

421

421a

421b

6.t0

6.11

6.12

6.13

6.14

6.15

12,376,564,6111

11,527,404,6701

2.907.946,6421

zzs,sqt,qstl

l,szz,t*,nazl
339,171,0001

ast,qoo,zeel
I

1,902,805,1501

3,600,000,0001

',lz.tog,t,, I

aon,,ss,rn',1

,or.', un,r+, I

I

69,429,756,641J

69,429,756,641

50,161,240,000

50,161,240,000

(730,457,045)

'18,340,444,198

1,658,529,488

523,778,420

1,134,751,068

50,161,240,0001

50,161,240,000

(730,457,045)

18,340,444,198

2,917 ,117 ,940

2,779,458,453

137,659,487

18,384,868,3211

17,582,733,2191

4,820,797,3201

84,151,8281

5,931,428.4451

41,61s,0001

423,6s3,e671

2,250,439 .37 7l

4,000,000,0001

zo,aat zafl
802,135,10{l

s02,135,1021

70,688,345,0931

70,688,345,0931

T0TAL RES0URCES (440=300+400) 440 81.,806,321,252 89,073,213,414

Prepared by

NGOC CHINH

Chiet Acoountant
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HIGH GRADE ERICK

246 Cay Cham ouarter,

TILE CORPORATION

Thanh Phuoc Ward, Tan Wen Cit, Binh Duono Province

Financial Statements

to. the year ended 31 December 2024

INCOME STATEMENT

YEAR 2024
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Unit; VND

llsms Codes Notes Culrenl year Pr8vlous year

(1) (2) (3) (4) (5)

1. Revenue from salos 0f goods and renderlng 0f servlces 01 7a 22,439 ,004 ,239 17,286,549,382

2. Revenue deductions 02

B. Net revenue lrom sales ol go0d9 and rend€rlng 0l

servlces (10=01-02) 10 22,439,004,239 17,286,549,3E2

l. Cost ot goods sold and s8rvices r€ndered 11 7.2 1 4 ,280,643,423 13,245,039,49t

5. Gross prolll lrom sales 0f g00ds and ronderlng 0l

servlces (20=10-11) 8,158,360,816 4,04'1,509,884

6. Financial income 21 21,212,420 6,389,78i
rNHH
vuTt

riNHK

rrik'
u$

7. Financial exponses 22 7.4 450,104,794 456,000,00q

- ln which: lntercst expenses 450,104,794 456,000,004

L Selling expenses 25 879,232,388 797 ,oa4,5!1

3. General and administration expenses 26 4 ,382,7 92,27I 3,155,37 4 ,722

10. l,let prolit trom operatlng acllvltles

t30=20 + (21 -22]. - (25 +2611 30 2,461,443,776 (350,479,586

11. other income 31 1.7 140,640,111 1,548,959,878

12.other expenses 7.8 797,024,136 776,395,169

13. Nel other protlv(l0ss) (40=31-32) 40 (656,384,025 772,564,709

14. Accountlng prollv(loss) before tax

(50=30+40) 50 1,811,059,751 422 085 '123

15. Current coroorute income tax exDenses 7.9 530,974,870

16. Delerred coroorate income tax exDenses 52 7.10 (9,404,968) 269,407,763

17. tlet profil/(loss) alter corp0rate Inc0me tax

(60=50-51"52) 60 '1,289,489,849 151,6-t r.360

18. Basic earnings per share 70 7.'11 228 27

19. Diluted earnings per share 71 7.12 228 27

Chiel Accountant ftrR5
>l uu rnAR 1:

AM

CONG TY
co pgAr'r
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cAo cAp

HUA NGOC CHINH



HIGH GRADE BRICK TILE CORPORATION

246 Cay Cham ouarter, Thanh Phuoc Ward, Tan lren City, Binh Duo0g Province.

Financial Shlemenls

For the year ended 31 Decembet 2024

CASH FIOW STATEIIENT

@ned nethod)

\eat 2024

4
-)
4
l-)
4
4
4
m
4
4
4
4n4
44444444444444444
44
4
44
t4
)4
)4
t444444h

Unil VND

ITEMS Code t{otes Currerl year PreYlous year

. Cash tlows from 0perallng aclivities

1- Proceeds from sales and services rendered and other

revenues 01 30,029,032,730 22,582,549,152

2- Expenditures paid to suppliers 02 {5,630,397,974) (10,790,449,424)

3- Expenditures paid to employees 03 (2,655,124,000) (6,216,5N000)

4- Paid interests 04 (508,643,836) (342,3]qi3Re)

5- other procseds from operating activities 06 104,616,000 1 1sf,q9f, H2

6- other expenditures on operating activitles 07 (7,131,262,006) (5,549,s0y'\r#)

llrt@r)l{el Gasi flows frum operating aclivlties 20 14,208 ,220 ,914

L Cash ll0ws lrom invssllng aclivilies

1- Expenditures on purchase and construction of lixed

assets and long-term assets (9,305,915,394) {375,007,3501

2- Proceeds from disposal or transfer ol fixsd assets and

lther long-term assets 22 122,727,273

3- Proceeds from interests, dividends and distributed profits 27 21,212,420 6,389,78:

ilet cash llor{8 lrom investing activltles 30 {9,151,975,701) (368,617,567)

lll. Cash flows from finanoial activiiies

1- Proceeds lrom borrowings 3,000,000,000

2- TBepayment ol principal 34 (3,400,000,000)

3- Dividends and 0rofits oaid b owners 36 \2,56e.721,152) (996,131,385)

Net cash tlows from financial activltlss 40 (2 ,s68,721 ,1521 (s96,131,385)

Nel casn tl0ws during the tiscal year (50=20+30+40) 50 2,077,524,061 (r,561,010,581)

Cash ard cash equlvalenls at the beginning of tiscal yeat 60 6.1 1,860,475,002 3,422,285 ,583

Etfect of exchange rate fluctuations 61

Cash and cash equivale s al the end 0l the year

{70=50+60+61) 7g 6.1 3,937,999,063 1,860,475,002

Prepared by

HUA I.IGOC CHII{H

Chiet Accolnh #:_"<j
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HIGH GRADE BRICI( IIIE CORPORATIOI{
246 Cay Cham ouartor, lhanh Phrcc Ward, Tan uyen City, Binh Duons ProviDce.

I{OTES TO THE FI]{A]{CIA[ STATEMEilTS

Flnanclal StalBmsnts
For the year ended

31 D€cember 2024
(Currencv unit is reorsssnted bv VND unless it is noted bv other currencv)

I. OPEBATIOT{ CHARACTERISTICS OF THE COMPAiIY

Fom 0l ownsrshlp: Joint Stock Company

High Grade Brick Tile Corporation ("the Company"), equitized from the High Grade Brick Tile Factory under

Binh Duong Building Materials and Construction Company (now Binh Duong Building Materials and

Constructlon Corporation) operates under the Business Reglskation Certificats and Tax ldentilication Number

3700762464 (with the 12th amond8d registration issued on lvlay 02,2024) with a charter capital 0f VND

50,161,240,000, issued by the Business Registration office 0f th€ Department of Plannlng and Investment
of Binh Duong Provincs.

As of December 3'1, 2024, the Company's actual contributed capital amounts to VND 50,161,240,000.

Pllnchal actlvltl.s:
. Production of Bricks and Tiles using Tuynel Kiln;

. Wholesale of Constructi0n Bricks, Tiles, Stones, Sand, and Gravel (excluding inland waterway
operations);

. Construction of Tuynel Kiln;

. Consulting and Tschnology Transfer for Clay Brick and Tile Firing using Tuynel Kiln;

Butlnsss llolds:

The Company's principal activltles aro the production of high-quality construction bricks and tiles, the
extraction of clay for brick and tile productlon, and supplying these products to othsr manufacturers. At the
Binh Phu6c branch, the primary activitles involved the production and trading of construction stones, which
have boon suspended since July 2022. Currently, the Company is in the process ol dissolvlng ths Binh
Phuoc branch in accordance with Resolution N0. 05/04/NQ-HD0T datsd August 12, 2022, issusd by the
Board of Dirsctors.

opsntlng clclo : 12 months.

The number ot Company's employess as at 31 December 2024 was 19 employees (31 Docsmber 2029: 27
employees).

2. ACCOUilTII{G PEBIOII AI{D ACCOUIITII{G MOI{ETARY UI{IT

2.1. Flnanclal ys.l

The Company's first accountlno period commenced on Decembor '1, 2006, and end€d on Dscember 91,

2007.

Subsequent accounting periods of the Company comm0nc€ 0n January 1 and snd on Decembor 31 of oach

year.

2.2. Accountlnl Gu ancy

The linancial statsmonts ar€ prspar€d in Vietnam Dong (VND) which is also th8 Company,s accountin0

currency.

10
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HIGH GRADE BRICK TILE CORPORATIOI{
246 Cay Cham 0uart6r, Thanh Phwc Ward, Tan lren City, Bint Duong province.

I{OTES TO THE FII{A1{GIAI. STATEMEI{TS

Financial Slatamonts
For the yoar ended

31 Decembor 2024
(Currencv unlt is re0resent6d bv VND unless it is noted bv other currencv)

3. APPTIEO ACCOUI{TIliG SYSTEM

3.1. Applled accountlng syst6m:

The company applies the vietnamese accounting system issued under the lilinistry 0f Finance's circular
200/20'l4tlf-BIC dated 22 Docember 2014, Circutar 53/20'16/ff-BTC dated 2.i March 2016 am€nding and
suppl€menting a number of articles of circular No. 20012u4m-Brc and vietnamese Accounting standards
issued by the Ministry of Finance in preparing and presenting the financial statements for ths fiscal year
2024.

3.2. Form ol accountln0 rucords

Th€ Company is applying the accounting form 0f the general journal.

4. Announcsmenl 0n c0mpllancs wlth Vlslnamsse accounfinC standards and systom
The company has applied vietnamese Accounting standards and guidin0 documents issued by the state.

The financial statements are prepared and presented in accordance with the regulations 0f standards,

circulars guidino the implementation of current standards and accounting regimes being applied.

5. APPUED ACCoUI|TI{G PoUCtEs

5.1. Prlnclples of trcordlnC cash: cash on hand, cash in bank and cash jn transjt

Prlnciplos of rocordlnq cash aqulyalonts: cash equivalents are short-tsrm hi0h liquid investm€nts with an
original maturity 0t less than 3 months that are readily convsrtible into known amounts 0f cash and that are
subject to an insignilicant risk of change in value trom the date 0f purchase to the date 0f presentino
tinancial statemsnts.

Pllnclplo! and melh0ds of convonlng othsr curr0nclss
Transactions dsnominatsd in foreign currenciss are translated into vietnam Dong at the actual sxchanoe
rate at the date of the transaction,

At the end of the accounting psriod, bank deposlts and recoivables denominated in foreign currencies are
svaluated at the buying exchanoe rat€, while payables denominated in foreign currsncies are assessed at
tho s€lllng oxchange rate of the bank r here the Company malntains its transac on accounts.

5.2. Pllnclplos 0f tocoldlnC Invantorlos

Bccocnltlon prlnclplos: Invontories ars stated at historical cost. whsre the net realizable value is lower
than historical cost, inventorios must bs recordod at net roalizable valus. The cost 0f invsntori8s comprise
all costs ol purchase, costs of convsrsion and other diroctly relevant costs arised in brin0inq the inventories
t0 thelr current locations and conditions.

The cost of sxtornally purchased inventoriss includss the purchase price, non-rslundable taxes,
transportation, handllng, storage costs incurred durin0 tho purchass process, and other costs direc v
attributable to thB acquisition of inventories.

Ths cost of inventory producsd by the sntity includes direct raw mat0rial costs, direct labor costs, fixed
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HIGH GBADE BRICK TILE CORPOFATIOI{

246 Cay Cham Quarter, Ihanh Phuoc Ward, Tan lren City, Binh Duong province.

l{(lTES TO THE FI1{A1{CIAt STATEMENTS

Flnanclal Slatamonts
For the year ended

31 Dec8mbor 2024

(Currencv unit is represented bv VND unlsss it is noted bv other currencv)

manufacturing overhead costs and variable manufacturing 0verhead costs incurred during the production

procoss. transform raw materlals into finished products.

Costs excluded from the historical cost ot inventories are:
- Trade discounts and discounts on purchased goods due to improperly purchased goods and quality.

- Cost 0l raw materials, labor costs and other production and business expenses incurred above the normal

EVel.

- Cost of inventory preservation excluding the cost of inventory preservation necessary for the next
production process and the cost ot invent0ry preservation incurred during the purchase process.

- Selling expsnses.
- Gsneral and administrative exDenses.

Acc0untlng msth0ds lor d6t6rmhlng valus 0l closlng Inysntory: The cost of inventory at the year-end is

calculated by: Weighted average method.

Accountlng msliods lot Inv6nl0ry: Inventory is recorded by: Perpetual inventory system.

ProvlElons lor Iny8nlorlss: Provision for devaluation of inventories is established at the end of the
accounting period as the ditference betwe€n the original price 0f inventories and their net realjzable value.

5,3. Prlnciplss of rocotdln0 Ind6 locslvablos

Rocordlng Prlnclplos

All receivables must be recorded in detail by aging, by each client and in original currency and other details
depending 0n the management request 0f the Company,

lis clasrlllcatlon of rsc0lvabl6s must be managsd ar b6low$

- lrade recoivablesj commorcial receivable arlsino from trading activitiss between the Company and its
buyers: selling g0ods, r€ndering services, disposal 0f assets, exported rscsivable 0f consigner throuoh the
consignee;

- othsr r8ceivabl€s: rec8ivabl8s neither commercial nor relevant to trading activities.

FoI lho prsparall0n ol flnanclal slalamants, tho lscolvablas must bo cla$sllbd a8 bslows:
- Having maturity not exceedlno 12 m0nths or 01 normal pr0duction period are rscorded as short-term,

- Having maturity over 12 months or 01 normal production period are roc0rdsd as long-term.

PloYltlon l0r doubllul drblt: Provislon for doubtful debts roDros8nts the estimated loss valus 0f receivables
that ars likely to be non-payment by custom8rs for receivablss at the time of pr8paring the Flnancial
Statements,

5.4. Pllnclplas ol rucordlnC and doploclatlon langlb16 llxod assots, amor ra on Intan0lblo flxrd rrsots
and Invortnonl ptopartls!

Prlnclplar ol rrcordlng lanolbl0 llxod aslalr, Intanglbb llrod arsats
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HIGH GBADE BRICX TItE CORPORATION

246 Cay Cham ouartel, Thanh Phuoc Ward, Tan lten City, BinhDuong Province.

]{OTES TO THE FINAl{CIAt STAIEMET'ITS

Flnanclal Stalomonts
For the year ended

31 December 2024

{Currencv unit is repr€sented bv VND unless it is noted bv other currencv)

Tangible fixed assets, intangible fixed assets are recorded at hist0rical cost. During the using process,

tangible fixed assets, intangible fixed assets are tracked in detail at historical cost, accumulated

depreciation or amortisation and net book value.

Moth0d ol daproclatlon 0l tanglblo flxod ass6ls, llnanclal leasod llxed as8ot8: Depreciation and

amortization are calculated 0n a straioht-line method.

The uselul llfs ar8 srllmatad a8 lollows:

Bulldings, structures

l\4achinery, equlpment

otfice equipment

Transportation equipments

5.5. Princlpl6 ot capllallzallon ol boflowlng c0sls and 0lhe1 sxponsas

Prlnclplo ot capltallzallon 0l borrowlng costs:

Borrowino costs that are directly attribdable to the investment in the construction or production of a work-

in-progress are includsd in the value of the asset (capitaliz€d), including interest 0n the loan, allocation ol
discounts 0r premium wh€n issuino bonds, additional costs incurred related t0 process 0f loan procedures.

Capitalization of borrowing costs will be suspended for periods durino which investment in construction 0r
production of a work-in-progress is disrupted, unlsss such int8rrupti0n is nocessary.

Capitalization of borrowlng costs ends when substantially necessary activities for the preparation ol the

work-in-procress asset for its intended use or sale have been complet€d. Borrowing costs incurred will then

be recorded as production and businsss €xpsnsos in the period wh€n incurred.

Income arising from the temp0rary invsstment 0f ssparat8 loans psnding thsir use for the purpose of

obtainin0 work-in-pmcress assots, must be doducted (-) from borrowing costs incurred when capitalizing.

Borrowino costs capitalized durin0 th€ period mt6t not exceod th€ total amount of borrowing costs incurred

durinq th€ perlod, Loan int€rests and discount or premium allocatlons capitalized in each period must not

exceed the actual interest incurred and the discount or premium allocations for that psri0d.

Prlnclplo 0l caplhllzallon 0t 0th0r r$ons0s:

- Prlnclplo ol capllallzallon 0l propald sryensos: Prepaid expenses allocatsd t0 invostmoflt in

capital construction, ronovation and uporading 0f flxed ass8ts during the psriod are capitalizod into fixed

ass8ts b€ing invssted 0r r8novat€d 0r upgradsd.

- Prlnclplor ol capllallzallon ol olhrr anonrrs: other expenses in servlce of investment in capital

constructlon, r6n0vation and uporadlng 0f fix6d asssts in ths psriod ar6 capitalizsd into flxed assets beino

inv€st€d or ronovatod or upgradod.

5.6. Prlnclplor ol rscordlno propald orp8ns0r

The calculation and allocation of propaid expens6s to op€ratlng Bxpenses lor Bach accounting pariod must be

based on nature and extent of each type of expenses to select approprlate and conslstent method and criteria.

Each propaid Bxp8ns6 incurred shall be kept rscords In d8tails, and allocated to obiscts subioct to Bxpsnses ol
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HIGH GBADE BBICK TltE C0RPORAT|0i'|

246 Cay Cham ouartBr, Thanh Phmc Ward, Tan lt8n clly, Binl Duong Province.

IIOTEE T() THE FINAI{CIAL STATEMEI{TS

Financlal Statements
tor tho yoar ended

31 December 2024

(Curr€ncv unit is re0res6nt0d bv VND unless it is n0ted bv other currencv)

each accounting period and residual expenses, which have not been allocatod to expenses.

The prepaid expenses 0t great value t0 be all0cated in the quartors, but with maturity less than 01 fiscal year, or

',{ithin a normal production cycle they are recognized as short-term prepaid expenses, other expensss prepaid

expenses over'12 months or over a normal production cycle is presented as lono-tsrm prepaid expenses

5.7. Prlnclplas 0l ncodlng pryablos

R6cordln! prlnclplas

All payables are monitored in detail by remaining payment term, by payable obiect, type 0f payable original G
currency and other details d€pending on the management request of the Company. .fi;
The classification of payables is made according to the followlng principles: lilH
- Trade payablss: commercial payables arising from transactions ot purchase, services, assets and payables J\$j
when importing thouoh consi0ner; ?flill
- other payables: Include nontrade payables, not related to buying-selling transactions. E
Classlllcatlon 0l payables whsn prsparln! lho tlnanclal stalsmsnts accordln0 to lho l0llowlng
prlnclplas:

- Accounts payable with th6 remaining payment period not excoedino'12 months 0r within a production and

business cycle are classified as short-term.

- Accounts payable with r8mainino paym€nt period of more than'12 months or more than 1 business cycle

are classified as lon0-t€rm.

5.8. Pllnclpl6s ol rocordlng accruod oxponsar

Accrusd €xpenses include those made lor goods, sevices received from suppliors in the accounting year but

not yst paid due h the lack of receipts 0r supporting documonts, are recognised as manufacturing and

operating expense in the reportino year based on the torm stated in the respective contract.

5.9. Prlnclplos 0l rscordlng 0w0r't aqIlty

ownsr's squity is stated at actuially contributed capital 0J ownsrs and monitored detailed each 0rganization,

individual to partlclpate in contribution 0f capltal.

When the investment licens0 d8fining the charter capital of the ent€rpriss is detormined in foreign currency

squivalent t0 an ViBtnam dono amount, dotermining the contributed capital by investors in foreign

currencies is based on th8 amount of forsi0n curroncy actually contrlbuted.

In case of rocolpt of contrlbuted capltal in asset, own€r's capital must b€ rocorded an increase according to

revaluated prices of assets accept€d by capital contributoB. Intanglblo assets such as brands, tradsmarks,

trad8 nam8s, rights 0f dov€lopm€nt of projscts ... shall only be recorded an incr€ass ths contributod capital

if relevant law provlsions allow.

For ioint-stock company, contributsd capltal of the shareholders is recorded according to actual prlce of

stock issuanc€, but is r€corded in detail in two ssparate critsrions:

- Contributions from ownsrs ar6 rscordsd according h par value of shares;

14
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HIGH GRAOE BRICX IILE CORPORATION
246 Cay Cham 0uarter, Thanh Phuoc Ward, Tan WBn City, Bint Duong provirce.

IIOTES TO THE FIiIAIICIAI STATEMEIITS

FlnanGlal Statomonls
For tho year ended

31 DecBmber 2024
(Currencv unit is rooresented bv VND unless it is noted bv other curroncv)

- Share premium shall record the ditference betwsen the par value and issue price of shares.,

In addition, share premium shall record the diff€rence between price 0f repurchasing of treasury stocks and
the re-issue price of treasury st0cks.

option of conversion 0f bonds into shares arising whsn company issue bonds that can be converted into a
certain number of shares shall be prescribed in issuanc8 plan. The value of the capital componsnt ol the
convertible bond is d€fined as ths ditference between the total sums rsceived from the issuance 0f
convertible bonds and the value of the dsbt componsnt of convertible bonds. At the time 0f initial recording,
the value ol stock options of convedible bonds is recorded separately in owner's capital. At the bond
maturity, accountants shall record this option as capital stock premium,

other capital shall recordoperatino capital set up additionally from th€ result ot business activities 0r given
as gilts, presents, financin0 and asset revaluatjon (according to current reoulations).

5.10. Prlnclplss ol t6c0rdlng rayonuo

Rewn[6 lrom rale of goods should be rsco0nlsod whan alr th8 lollowlng c'ndruons have baan
satlsllod:

- The sionificant risks and rewards 0f ownership of the goods have been transferred to the buyeri

- The Company retains neither continuing managerial involvement as a neither owner nor etfective control
over the goods sold;

- The amount 01 revenue can be moasured r€latively certain;

- The economic benefits from the transactions of sales of goods have llown or will flow into the company;
- The r€lovant costs ot sales 0l goods transaction can be determined.

Bovonus lrom tand6 ng of rirulcas:

Revenue from rendering 0t services is recognised when th€ outcome of that transaction can be measured
reliably, where a transaction involving the rsndering 0t servlcss is attrlbutable to s8veral periods, each
period's r8venue should b€ recognlsed by reforonce to th8 stage ot completion at th€ balance sheet date.
ThB ouicoms 0f a transaction can be estimated rollably whsn all the following conditi0ns are satisJied:

- The amount ol rev€nue can b€ measurod reliably;

- lt ls pr.bable that the €conomic bonefits ass.cialed with the transaction will flow to the company;

- Ths stage of completion of tho transaction at th€ balance shost date can be m€asured rellablyj

- The costs Incurred lor the transaction and the costs t0 compl6te th€ transaction can be measured reliably.

The staoe of complstlon 0f a kansaction may be det€rmined by surveys 0f work completed msthod.

PrlnGlplos ol nyonur racoCnl on from flnanclal Incomo:

Rov€nue arising from interest, dividends, distrlbut8d prollts and othsr financial incomes is recooniz€d when

'15
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HIGH GRADE IRICK TItE CORPORATIOI{
246 Cay Cham ouador, Thanh Phltrc Ward, Tan Wen City, Binh Duong ftovioce.
IIOTES TO THE FII{AIICIAI STATEMEI{T8

Flnanclal Sla16monts
For ths yoar ended

31 December 2024
(Currencv unlt is reoresented bv VND unless it is not€d bv othor currencv)

the following two (2) conditions are satisfied simultaneously:

- lt is probabl€ to get economic benefits from the transaction;

- The revenue can be measured r€liably.

Prlnclplss 0l lsvonu6 rccoonltlon ltom oth6r Incom6:

This account ls used to record other income, revenues not from operating activity of business: revenues
from transferring, liquidating tixed ass€ts; collecting contractual fjne from customer; C0llecting
compsnsation ot third parties in order to maks up lost asssts; collecting doubtful debts which have been
written otf; collecting doubtful debts which have been written off; r8venues in cash or in kind from oifts
donated by organization individuals; etc.

5.11. Roco0nltlon 0f cost 0f 000dE sold

Cost of goods sold record cost of goods, products, services, investment property, costs 0f production 0f
construction products which are sold during th€ period and costs relating t0 business of investment
property, etc.

For the value of inventory lost, accountants must account immediately into the cost price of g0ods sold after
deducting compensation (if any).

For th€ cost of dlrect materials consumed in excess of normal level, labor costs, fixed manufacturing
overhead costs not allocatsd to the valuo 0l pr0ducts in stock, accountants must account into ths c0st Drice
ol goods sold after deducting compensation (if any) even if products, 0o0ds have not been determined to be
consume0.

5.12. R0c0gnlllon ol tlnanclol orpansls

Recognition of tinancial oxpenses:

- Expenses or losses relatlno t0 financial investment activities;

- The cost of l6nding and borrowing;

- Loss due t0loreign oxchange ditf8rences arising from transactions r€lating to forei0n currencles;

- Provision for d€cline in value of tradlng s€curi{es.

Th€ ab0ve lt€ms are recorded by the total amount arising within ths period without compensation to
flnanclal revenue.

5,13. noaognlllon of solllno u!rrs0r, 06nslal admlnlstn on o&snss!

selllng Bxpensss is ussd to record expenses actually incurred In process of ssllino products, goods,
providln0 services.

Gensral admlnlstrati0n expsnses is used to record overhead costs of business including salary oxpsnses of
business' admlnlshativs statls, susch as salary social insuranc€, medlcal insurance, labor unlon ex0snses.
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HIGH GBADE BRICI( TItE COBPORATIOI{

246 Cay Cham ouartel, Thanh Phuoc lvaId, Tan Wen City, Binh Duons Province.

]{OTEE TO THE FIIIAI{CIAL $TATEMEI{T8
(Currsncv unlt is represented bv VND unless it is noted bv other currencv)

unemployment insuranc€ of administrativs staff; expenses 0f ofiic8 materials; labor instruments;

dspreciation of fixed assets ussd for admlnistration, lease rent, llcence tax, provision for bad debts;

outsourc€d services: other cash sxD8nses,

5.14. Roco0nltlorl 0l currcnt co]poralo Incono lax 6xp8n$, d0lo116d corporalo Incomc lax upon868

Current corporate income tax exponse is d€termined basad on taxable profit and corporate income tax rato

appliod in th€ current ysar.

Deferred income tax expense is calculated basing 0n deductible temporary difierences, taxable temporary

ditfer€nces and incom€ tax rate.

5.15. Flnrnclal lnstrumonls

Basis of Circular No. 75/2015/TT-BTC dated 18/05/2015 of ths Ministry ol Finance, betors accounting

standards lor financial instruments and the ouiding docum8nts were issued, the Board 0f Management of

ths Company decided not presented and notss about flnancial instruments in accordance with Circular No.

210/2009/Tf-BTC 0f financial statoments 0f the company.

Flnanclal StatamBnls
For the year €nded

31 Docomber 2024
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HIGH GBADE BRICK TItE COBPOBATION

246 Cay Cham 0uart6r, Thanh Phuoc Ward, Tan tton City, Sinh Duong Province.

I,IOIES TO THE FINANCIAL STATEMENTS

(Currency unit is represented by VND unless it is noted by other currcncy)

Financlal Stalsnenls

For the year endod 31 December 2024
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6. ADDITIONAL INFORMATION REGARDING ITEMS ON OALANCE SHEET

6.1 CASH AND CASH EOUIVALENTS

EndlnC b.lancs

UniT VND

BBgllnln! bahnot

- cash on hand (vNo)

- Cash In banks (VND)

- Cash equlvalsnts

+ 1 nonth deposit

Tolal

6.2 SHOBT.TERM TRAOE BECEIVABLES

56,719,061

2,463,726,294

1 ,217 ,553,708

1,217,553,708

178,176,659

1,682,298,43

Hislorlcal oosl Provlslon

1,860,475,C02

Beglnning

Historical cost Provisio.n

3,937,9S9,003

Ending balance

- Agent Pham Chi Cuong

- Aoent Le Tuy Dung

- Agent Phuono NgLyen

- Agent Truong Thanh Khai

- Tran Tuan Transport Co., Ltd

- Sau'Ihao Tien Transport one

Member Co., Ltd

- Einh Thuan Brick And Tile Co., Ltd

- Phuc Phuong Co., Ltd

- Dung Thai Son Co., Ltd

- others

Total

6.3 INVENTORIES

2,777 ,137 ,616 (1,874,763,340) 4,679,875,236 (285,861,183)

Endlng balanco Beginninq balance

Hlslofical cosl Provislon Hlslorical cosl Provision

277,307,482

187,204,552

507,898,925

354,671,558

455,287,482

624 704,384

248,669,303

53,701,560

at,isz,szo

(138,903,742)

(93,002,276)

(253,949,463)

(354,671,558)

(318,701,237)

(437,293,069)

074,068,512)

(53,701,560)

(49,871,923)

442,807,537

687,204,552

611,584,099

292,461,518

354,671,558

555,287,482

664,704,384

295,137 ,844

53,701,560

722,314,702

(248,270,091)

(37,591,092)

- Raw materials

- Tools and supplies

- Finished goods

3,S44,416,433

47,232,114

3,557,012,535 052,933,230)

4,042,580,797

50,496,914

9,670,183,051

Tolal 7,548,661,082 (152,933,230) 13,763,260,762

Noles:

- There is no stagnant, poor qualiw, unsaleable inventory at the end ol the year and the beginning 0l the year.

- There is no inventory used as collateral t0 secure payables at the end cl thc year and the beoinning 0f the year.



HIGH GRADE BBICK TILE CORPORATION

246 Cay Cham Quarter, Thanh Phuoc Ward, Tan lren City, Binh ouong

NOTES TO THE FINANCIAL STATEMENTS

Finanoial StalemEnls

For the year onded 31 December 2024Province.
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(Currency unit is represented by VND unlsss it is noted by other currency)

6.4 OTHER LONG-TEBM RECEIVABLES

Ending balance Beginnlng balance

Hlstorical cost Provlsion Hlstorical cost Provision

- Deposlt lor environmental restoration of

Dong Chinh clay mlne

- Deposit for securlng th€ implem6ntation of

oong Chlnh clay mln€ lnvsstm€nt pr0I€ct.

Tota

916,492,790

1,228,500,000

846,577,301

2,144,992,790 846,577,301
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HIGH GfiADE BRICK TILE CORPORATIOI{

246 Cay Cham Quarter, Thanh Phuoc Ward, Tan Wen City, Binh Duong Province.

NOTES TO IHE FII.IANCIAL STATEI'IEiITS

Finanolal Statements

F{r the year ended 31 December 2024

(Currency unit is represented by VND unless it is not€d by otller currency)

rtbbbbbbbbb
,,bb
,,b
Uth
,,b
,'bu,bbh
,,bhb
)-,b
Ebh
,,bt
E
,)hh
)-

6.6 LOIIG-TERiI PNEPAIO EXPEI{SES

- Compensation costs for Dong Chinh clay mine

ln which :

+ Cost lor land use rights inside the clay nine area

+ Cost for land uso rights outside the clay nine area

- Mineral explo'tation license tee

- Prepaid expenses for brick and tile production

- Prepaid expenses fol consulting, preparing additional documents

for investmsnt policy appmval and carrying out land lease

procedures for Dong Chinh clay mins proiect,

Tolal

6 .7 DEFERRED II.ICOME TAX ASSETS

Temporary dlttcrc[ce

Environmental restoralion co€t tor Dong Chinh clay

mrne

Total

Corporate incom€ tax rate used to determine the value ol

deferred income tax assets

Delefied Inoome tax asseb

Endlng talance Beginning balanca

54,331,367,967

39,431,773,418

14,899,594,549

10,298,795,868

210,871,008

55,295,872,494

567,129,629

65,408,164,472 65,722,7

Endlru balance BEginning balance

849,159,941

8/tg,1 59,941

200/o

802,135,102

802,135,102

20"/"

169,83r,S88 160,427,020

40,778,227,494

14,517,645,000

9,877,026,787

549,8!(123

h

2I



HIGH GRAOE BRICK TILE CORPORATION

246 Cay Cham Quader, Thanh Phuoc Ward, Tan Llyen City' Einh Duonq Provincs.

IIOTES TO THE FINANCIAT STATEMENTS

Financlal Staiements

For the y€ar ended 31 December 2024

(currency unit is represented by VND unles! !! lq !!!!!_!IgEli!llilg)

L:
L.
Lt
LtbtbLt
L.bb4b
Lab
l€)1
,t
l-"7
-FF
11,l"
i'€
-
-!-aF7???i't
.,
l.e?i-P
i€,1'
!tta
ltt

6 .8 SHORT.TERM IRADE PAYABLES

- Binh Duong Bullding lvlaterials and

Construction Corporation (*)

- Minh Ngoc ouang one l\4ember Co.,

Ltd.

- Dang Ngoc Diem Phuong one

M€mber Co., Ltd,

- Khang Nam Private Enterptise

- L€ Thanh Loi one Nlember Co., Ltd.

- W Le Thuan one lllember Co., Ltd

- othes

- Tuyflel Thu Tam Dong Nai Brick

Company Limited

- Hoang Lap Tunnel Brick

Manufacturing Limited Liability

Company (MS)

- Loflg Hung Dai Import ExPQrt .

Trading Co., Ltd.

- Tuynel Phu ou}/ Brick Compan\]

Limited

- Tuynel Minh Tu Brick Production

Facility

- Thanh Chung Erick Production Facility

Value Rocoverabls

vStue

Ending balrnoo Beglnninq balance

Valuo Fecoverabls

valuS

150,000,000

2,068,234,300

432,140,847

152,307,160

103,517,891

1,746,444

'150,000,000

2,068,234,300

432,140,847

152,307,160

103,517,891

1,746,444

260,032,163

3.168,234,300

432,140,847

202307,160

471,349,206

164,626,860

122,106,784

260,032,163

3,168,234,300

432,140,847

202,307,160

471,349,206

164,626,860

122,106,784

Tolal 2,907,946,642 2,907,946,642 4,820,797,320 4,820,797,320

{.)Short-termtradepayablesdu8torelat8dparties:Seenote832-Transactionswithtelatedpartieg

6 .g SHORT.TERM PREPAYMENTS FNOM CUSTOMERS

Ending balancB Beginning balancB

Value Recoverable

vatue

Value Recoverable

value

246,963,667 246,963,667

11,983,974

7,611,011

11,983,974

7,611,011

21,059,706

31,115,960

13,031,012

21,059,706

31,115,960

18,945,150

'13,031,012

21,059,706

31,115;960

18,945,1508,988,845

275,547,491Total

22

318,734,318 84,151,828 84,151,828
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HIGH GBADE BRICK TILE CORPORATION

246 Cay Cham Quader, Thanh Phuoc Ward, Tan lren City, Binh Duong Provlnce.

]IOTES TO THE FINAIICIAL STATEI'ENTS

(Currency unit is represented by VND unless it is noted by other currency)

Financlal Stalements

tor the year ended 31 December 2024

lr)4at
f.,t
raPP
-P???F2t

aF:t
i-4
l-344
f.,2
a??
-,??-2
?
->?a
?tt
4
4
4
4
4
-t
4
-
-

6.1,I SHORT.TERIII ACCRUED EXPENSES

- Interest expenses (-)

- Electricity expenses

- Cost 0f renting motorized vehicles for clay mining

- others

Ending balance Beginning balarce

248,792,464

6,440,000

116,475,192

59,759,132

307,331,506

7,471,500

77,137,916

31,713,045

Total 431,466,788

{ ') Payable lo related parties( See note 8.3.2 - Traflsactions with related parties)

6 .'I2 OTHER SHORT-TERM PAYABTES

Ending balance

423,653,967

- Surplus of assets awaiting resolution

- Trade union tund

- Personal income tax payable on behalf ot the assignor ol clay

mine land

- Dividend payable to Binh Duong Building Materials &

Construction Corporation (.)

'17,648,680

1,165,150,710

720,005,760

1,769,479

108,511,388

1,165,150,710

975,007,800

Total 1,902,805,150 2,250,435,377

(.) other short-term payables are related parties( See Note 8.3.2-Transactions wilh related parties)

Begirni[g i
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HIGH GRADE BRICX TILE CORPORATION

246 Cay Cham Quarter, Thanh Phuoc Ward, Tan lren City, Einh Duong Province.

I{OTES TO THE FINAIICIAI STATEMEI{TS

(Currency unit is represBnted by VND unless it is noted by other currency)

Filanclal $tatements

For the year ended 31 December 2024

.oNG
TNH

n vqr
rllNHl
l KIEM

tiA l

6 ..I4 LOTIG-TERM PAYABLES PROVISIOII

- Environmental restoration costs ol Dong Chinh clay mine

Total

Ending balance E8ginning balance

849,159,941 802,135,102

849,159,941 802,135,102

1:).abl.bbbbbbbbbbbbbbbL.bbbbb4bhL.tt
Lt
L-
Lt
Lt
Lttttttt
L.tttttl.
!t
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HIGH GRADE BRICK TIIE CORPORATION

246 Cay Cham ouarter, Thanh Phuoc Ward, Tan lren City, Binh Duong Provlnce.

i.IOTES TO THE fINANCIAL STATEMENTS

(Currency unit is represented by VND unless it is noted by other currency)

Financial Stalements

For the year ended 31 Decembet 2024
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6,15.2. Details ol owner's Bquity

- Binh Duong Building lvlaterials & construction Corporation

- Troasury shar€s

- others entlties

Total

The company does not issue bonds.

6.15.3. Capital transactlons wilh ownerc and dlvidsnd

- owner's investment capital

+ Beginning balance

+ Capital contribution in the year

+ Capital redemption in ihe year

+ Ending balance

- Profit payable to owner

6.15.4. Stocks

- Quantity of authorized issuing stocks

- ouantity ot issued stocks

+ Comnon stocks

- Quantity oi repurchased stocks

+ Connon stocks

- Quantity of circulation stocks

+ Connon stocks

" Par value per stock; VND 10,000

Ending balance Bsginni[g Ialancs

'15,000,120,000

300,000,000

34,861,120,000

15,000,120,000

300,000,000

34,861,120,000

50,161,240,000 50,16t,240,000

and profll dislribulion

Currenl year

50,'161,240,000

50,161,240,000

2,393,339,520

50,161,240,000

Ending balance Beginning balance

5,416,124

5,016,124

5,0'16,124

30,000

30,000

4,986,124

4,986,124

5,0'16,124

5,0'16,124

5,016,124

30,000

30,0c0

4,986,124

4,986,124

Previo[s y

50,161,240,



HIGH GRADE BRICK TILE CORPOBATIOII

246 Cay Cham ouarter, Thanh Phuoc Ward, Tan lten City, Binh Duong Province.

ilOlES TO THE FINANGIAT SIATEMENTS

(Currency unit is represented by VND lnless it is noted by other currency)

Financial Stalemenls

For the year ended 31 December 2024
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6.15.5.oividends

- Declared dividends 0n common stock

+ Stock dividend payment

+ Cash dividend payment

- Declared dividends on prelerred stock

6.18.4. Funds ol Company

- lnvestment and D€velooment Fund

None

None

r{ffi2-
CONGI

TNHH
]H VIJ T\]

;linixi
' i (GiII

Beginning bal@
_: r.P H

18,340,444,198

Current year Previous year

None

4.8% per share

None

Ending balanoe

18,340,444,198

29



HIGH GRADE BRICK TITE CORPORATIOI.I

246 Cay Cham 0uarter, Thanh Phuoc Ward, Ta0 Wen City, Binh Du0n0 Province.

IIOTES TO THE FIIIATICIAL STATEMEilTS

(Currency unit is represented by VND uflless it is noted by other currency)

Finamial Slalomenls

For the year ended 31 December 2024
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7 . AODITIOiIAL IIIFORMATIOTI FOR ITEMS SHOWT{ It{ THE II{COME STATEMEI{T

7 .I REVEI{UE FROM SAIES OF GOODS AI{O RETIDEBII.IG OF SERVICES

Cur8nl yeat

Unit: vND

Pr€vious year

FEVEiIUE

- Revenue lrom sale of bricks

- Revenue lrom sales of clay

- Indirect taxes included in th€ selling price

Tolal

h whici, revenm trom rslated padi€s:

- Binh ouong Buildinq lvlaterials and Construction Corooration

REVETIUE OEDUCIIOTIS

I{ET BEVEI,IUE FSOM SATES OF GOODS AI{D

REI{DERII'IG OF SERVICES

7 .2 COST Of GOOOS SOLD AI{D SERVICES RENDERED

22,4i}S,004,239

22,439,004,235 17,286,549,382

Currcnt ysar ProvloIs ycar

6,518,446,439

'19,055,625,420

(3,135,067,620)

- Cost of bricl$ sold

- Cost of clay

- Provisions/ (Reversal) tor obsolete inventories

7 .3 Ftt{At{CtAL | C0ME

7 ,225,501 ,256

6,902,208,937

152,933,230

10,525,872,090

2,719,167,408

Interest ol deposits or loans

Tolal

Tolal

Tohl

14,280,643,423 13,245,039,498

Cunonl yEar Prcvious year

21,212,420 6,389,783

21,212,420 6,389,783

Crrront year Ptevious ye8r

450,104,794 456,000,000

450,104,7S4 456,000,000

Cune year Previo[s yoar

7 .4 F| AI{CIAL SPE SES

- Interest expensBs

7.5 SErLB{G EXPEilSES

- Payroll expenses

- Expenses of tools, supplies

878,159,840

1,072,548

781,095,440

5,909,091

Tolal

11,589,

8,112,

(2,414,9$€,

r7,286,

30

87S,232,388 7E7,004,531



HIGH GRADE BRICI( IILE CORPORANOiI

246 Cay Cham ouarter, Thanh Phuoc Ward, Tan lren City' Binh Duong Provinco.

I{OTES TO THE FII{ANCIAL STATEMETITS

Fitancial Slalomslls

For the yeal ended 31 Decembet 2024

(Currency unit is represented by VND untess it is noted by oth€r 0

7 .6 CEI{ERAL At{D ADlilll{lSTRATloll EXPENSES

- Expenses of administrativ8 staffs

- Expenses of administrative materials

" Expenses ol olfice requisites

- Depreciation expenses 0f fixed assets

- Tax, duti€s, tees

- Provision/ (Reversal) for doubtful receivables

- Severance pay expenses

- Expenses ot outsourcing sewices

- other expenses in cash

7 .7 oTHER lt{Col[E

Crrr€d year Previous Yoaa

2,13E,850,346

28,573,361

32,807,620

4,090,908

95,591,447

1,588,902,157

32,271,000

379,215,102

82,490,335

2,685,910,914

18,256,189

61,746,200

4,090,908

Tolal 4,382,792,278

Currenl year Prsvious ylal

- Liquidation ol tixed asssts

- Mineral exploitafion license fees from July 1, 2011 t0

Decomber 31, 20,|3 ale not required t0 be pa'd

- Liquidation ol rubber trees on the clay mine

- others

Tolal

7 .8 OTHER EXPEI{SES

- Additional payment 0l mineral €xploitation license fses for the 2018-

2022 petiod

- Administrative penalties ol mineral exploihtion

- 0thers

Total

1{0,640,111 1,548,959,878

122,727,273

17,912,$;

1,370,465,172

'170,000,000

8,494,706

Currcnl yaar Pravlo6 year

692,957,100

104,067,036

702,095,608

74,299,561

797,024,136 776,395,163

69,125,

056,106,

31,340,@

336,831

3,155,37 4,722

3l



HIGH GRADE BRICI( TII.E CORPORATIOII

246 Cay Cham ouarter, Thanh Phuoc Ward, Tan Uyen city, Binh 0u0ng Province.

OTES TO THE FIiIATICIAL STATEMEIITS

(C[rency unit is rspresented by VND unloss it is noted by other currency)

Finalcial Slalements

For the year ended 31 December 2024
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7 .S CURRENT CORPORATE IIICOME TAX EXPENSES

- Corporate Incoine Tax expenses in respect of tho taxable profit {0r

the curreflt year

Curro year Pr8vlous ycar

530,974,870

Total

Estlnated coryonto incone tax payahle dating this pe od is ds to ow:

- Tolal aGcounling profll hsforo lax

- Increase/ (Decrease) oi accounting prolit t0 dete.mine profit subiect

to corporate income tax

+ Permanent difference: lncrease (+) / Decrease (-)

+Temporary difierencei Increase (+) / Decrease t)
- Tolal laxablE incono

- Cunsnl corponlc i[come tax calculatsd 0n hxabls incomg lor

lhe curr€nl ycar

+ Corporate income tax at the standard hx rate

7 .10 DEFERREo lilcol'lE IAX ASSFTS

- Deferrod corporate income tax expenses incurred from reversim 0f

deferred income tax assets

- Defered c0rp0rat6 income hx expenses incurred from taxable

temporary differences

Total

7 .1I BASIC EARI{IIIGS PER SHARE

Profit attributable to holders of ordinary shares

Appropriaton of bonus and wellare funds from after-tax income

Average ordinary shares outstanding during the year

Basic samlngs por sharu

530,974,870

Cu116nt yoar

1,81t,059,751

fr0Yt0us y!e+:

---------------TNer422,085,1!6rH
r VU TI]

'riNH Kl

KEMI
PtlhIt

lP-|l

0,347,038,813)

(924,S53,690)

796,789,762

47,024,839

2,654,87 A,552

530,974,870

530,974,870

Curenl yeat Prcvious year

(9,404,968)

274,093,034

(4,685,271)

(s,404,968) 269,40t,763

Cuncll year Prcvious y€ar

1,289,489,849

154,738,781

4,986,124

152,677,360

18,321,283

4,986,124

27



HIGH GRADE BRICI( TIIE CORPOEATIOT'I

246 Cay Cbam ouarter, Thanh Phuoc Ward, Tan lten City, Binh Duong Province.

I{OTES IO THE FII{AIICIAI STAIEIIEIITS

(Currency unit is represented by VND unless it is noted by other currency)

Finamial Slal€ments

For the year ended 31 December 2024
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7 .12 DILUTED EARI{IiIGS PER SHARE

Profit attributable to holders of ordinary shares

Appropriaton 0t bonus and welfare funds from after-tax income

The number 0f ordinary shares is expected to issue more

Ave.age ordinary shares outshndino during the year

Diluled eanirgs per share

7 .13 BUStt'tESS CoSIS 8y ELEMET{TS

- Raw materials

- Tools

- ul00r

- Depreciation expenses

- ExpBns€s from external services

- 0ther expenses by cash

Tolal

Corrsflt ysar Prcvious yoar

1,289,489,849

154,738,781

4,986,124

152,677,360

18,321,283

4,986,124

228

rritr

C{rrert yoar Prs!lous!
636,056,685

32,807,620

3,657,460,228

282,071,040

2,910,7 44,750

7,048,932,090

7,085,528,499

328,633,275

2,838,707,289

3,864,056,760

14,628,072,413 23,775,47 4,323

9,579,13

79,409;914

33



HEH 6RIIE BAEI Tt'€ CtnftNATII'
21>! a..:.3Er='. jlari pht@ #ad. Tan lren CiV, Binh Duong ptovince.

XIIES TO TIIE FIITXCUT STATEHEITTS

Flnancial Stalemerts

Fof the year ended 31 December 2024

ClrErc_/ uit is rcpresent?d by VlJo untess it is noted by other currency)

8.1

8.2

8.3

OIHER IIIFORMA?ION

Poiedial debts, commitmerls and olher finarcial informaton: none.

Evenls occuring afler lhe liscat-year ond: non€

Belated padies intormation

8.3.1. Relaled padies

Related padies
Belalionship

- Binh Duong Buitding Uaterials and Construction Corporation lvlajor shareholder

Associate company of a major shareholder

Related party of the Chairmafl of the Board

Directors

- Nui Nho Stone Joint Stock Company

- Mrs. Dang Thi Kim Ta!

l,lame Posilion

8.3.2. Transactions with other related ladi8s
- Remuneration paid to the members of the B'ard of Directors (BOD), the Supervisory Board {SB) , the Director, and
the Chief Accolntant is as lollows:

*1,

\

Curenl y8ar

la
-'ia-tL2
r-?

4ht-
h
L-a
hhh
-
-
-
-)-)
La
E4
3
-

'a

-

-

'--

'-.
,'.-.

'a
-_-

-_-
,.-.

-

Previous y€ar
- [4r. Mai Van Chanh Chairman of the 80D 176,411,000

4,206,000

4,206,000

4,206,000

4,206,000

4,206,000

2,102,000

2,102,000

48,451,000

243,896,000

103,719,000

220,389,000

190,353,000

11,176,000

11,176,000

11,176,000

11,176,000

11,176,000

5,588,000

5,588,000

350,023,000

258,530,000

- lvr. Huynh Thanh Son [,tember of the BOD

- Mr. Tran Thien The Member of the BoD

- Mrs. Pham Thi Bang lrang Member of the BOD

- l!4r. Pham Ngu Co lvlember of the BoD

- l\4r. Nguyen Honq Chau Head ot boafd

- Mrs. Nguyen Thi Anh Member of the SB

- [4rs. Mai Thi Thar]h Thry Member of the SB

- lvlr. Truong Van Hien Director of the Company (term expired)

- [4r. Nguyen An Director of the Company

- l\r1.. Le Tien Hung Cuong Deputy Directof (term expired)

- Mr Hua Ngoc Chinh Chiel Accountan

toIal 818,100,000 865,962,000



HIGH GRADE SRICK TILE CORPOFATIOI.I

246 Cay Cham ouarter, Thanh Phuoc Ward, Tan Wen City, Binh Duong Province.

I'OTES TO THE FITIAIICIAL STATEMENTS

(Currency unit is represented by VND unless it is noted by other currency)

Financlal Slateme s

For the year ended 31 December 2024

- Significant transactions with lhe related parties during the year were as follows:

Belaled !adios Tnnsactiols cordonl Curreot yEar Previols yoar

lo
i'rt
-i€F
l''t
i?3?????
-2!.333?
i€l"4
4
i€
4
4
4
-34
4
4
4
4
4
4
4
4
4
4
4
4
4
4
4a
2

Binh Duong Building ltlaterials and Construction Corporati0n

Sates ol goods

Purchases ot g00ds

Paid tor goods

Dividends payable

Dividends paid

Nui Nho Stone Joint Stock Company

Loan

Paymelt for the loan

lnterest payable

Interest paid

Mrs. Dang Thi Kim Tan

Payment for the loan

lnterest payable

Interest paid

As at the end ol the fiscal yea., the debt situations between the Company

Rolaled padirs Transacliors conlenl

'fi0,032,163

720,005,760

975,007,800

3,000,000,000

400,000,000

104,669,178

52,643,836

3,000,000,000

345,435,616

456,000,000

and related parties are

Eoding balance

8,509,468

611,295,000

619,8{M,468

.r/a=po--
/CONG

TNH
DiCH VUT
qrcirini t

vi xtiil
\Plihrv

456,000,000

342,312,329

as follows:

Boginoing [alanc€

Binh Duong Building Materials and Construction Corporation

Trade payables

Dividends payable

Nui Nho Stone Joint Stock Company

Loan

Interest payable

Mrs. Dang Thi Kim Tan

Loan

lnterest payable

150,000,000

720,005,760

2,600,000,000

52,025,342

'1,000,000,000

196,767,122

260,032,163

975,007,800

4,000,000,000

307,331,506
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HIGH GRAOE EBICK TILE CORPORATIOI'I

246 Cay Cham olarter, Thanh Phuoc Ward, Tan Wen City, Binh Duong Province.

TOTES TO THE FII{AiICIAL STATEMET{TS

(Currency unit is represented by VNo unless it is noted by other currency)

Financial Slatemonts

For the year ended 31 Decenbet 2024

lo
l?2
l.t
-p
F33
i€?P333?4le
ai?
€
?a
--2
-
-
-
-
-
-
-
-
-l
-)
-4
-
-4
4
4
4
4
2
4

I|). ASSESSITEI{T RATIOS PERFORIIAIICE OVEfiVIEU'

Iten

Asseb shuclure

Shod-term assets/ Total assets

Long-term assets/ Total assets

SoorcGs slruclurc

Liabilities/ Total sources

owneis equjty/ Total sou.ces

Solvency

Liquidity ratio

ouick ratio

Current ratio

Raie ol eamings

Rate of eanirgs on rovsnue

Rate of earnings belore tax on net revenue

Rate of earnings after tax on net revenue

Rate 0f eanills on Bv8rage tolal asssts

Rate of earnings before tax on everage total ass€ts

Rate 0f earnings after tax on everage total assets

Rale 0l eaftings aflsr tax 0[ everags €quity

11. Go|l'tc CoilcERit [{F0BI$AT|0I{

tlnil Ending halanc€ Eeginnilg lalance

%

./.

16.0%

84.0%

15.1%

84.9%

0.30

0.50

1.10

Currcnl year

23.7%

ffi
CONGT'

TNHH
egif?,q )
HINH(E
,4aGf/to
Pl|IAtA!

ttr
0.40

1.20

Previous year

%

o/o

Imes

times

times

o/,

%

8.1%

5.70/o

2.10/o

1.5%

1.80/,

2.4%

0.9%

0.5./o

0.2%

0.20/o

o/o

%

%

The Company temporarily suspended brjck and tile production in october 2023 due to high inveniory leyels and slow sales.

Howevet, this production suspension is temporary. Therefore, there ar8 no events causing significant doubt about the

Company s ability to continue as a going concern, and the Company has neither the intentiofi nor the obtigation to cease

operations 0r significantly scale down its business activities.
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HIGH GRADE BBICK TILE COBPOEATIO]'I

2,16 Cay Cham ouarter, Thanh Phuoc Ward, Tan Uyen City, Binh Duong Province.

TTES M THE FIiIANCIAL STATEMEIITS

(Orrensy unit is represented by VND unless it is noted by other currency)

Financial Slalemsrt

For the year ended 31 December 202r

12- COIIIPARATIVE FIGURES

The comparative ligures are those from the audited linancial statements for the fiscal year 2023, which ended 0n December

31,2023.

Preparcd by

I{GOC CHINH

CIiet Accountant

HUA NGOC CHII'IH

Einh Atqlg, J)'Match 2025#is
NGI'YEI{ A

CONG TY
CO PHAN

GACH NGOI

CAO CAP

39


		2025-03-25T14:16:03+0700




