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CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
Kinh givi: S¢ Giao dich Chirng khodn Ha Nji

Thuc hién quy dinh tai Khoan 3 Diéu 14 Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cua
Bo Tai chinh huéng din cong bé thong tin trén thi truong chimg khodn, Téng Cong ty Thép
Viét Nam - CTCP thuc hién cong bé thong tin béo cdo tai chinh (BCTC) nam 2024 véi S Giao
dich Ching khoan Ha N¢i nhu sau:

1. Tén td chirc: Téng Cong ty Thép Viét Nam - CTCP
- Ma ching khoan: TVN
- Diachi: S6 91 Lang Ha - P. Lang Ha - Q. Péng Da - TP. Ha N¢i
- Dién thoai lién hé¢: 04.38561767 Fax: 04.38561815
- Email: vanphong@vnsteel.vn Website: www.vnsteel.vn

2. Noi dung thong tin cong bd:

BCTC kiém toan nim 2024

[] BCTC riéng (TCNY khong c6 cong ty con va don vi ké toan clp trén c6 don vi
truc thudc);
X BCTC hop nhét (TCNY c6 cong ty con);
X BCTC téng hop (TCNY cé don vi ké toan truc thudc td chirc bd méy ké toan
riéng).
- Céc trudomg hop thude dién phai giai trinh nguyén nhan:
+ Té chirc kidm todn dua ra ¥ kién khong phai 1a y kién chdp nhén toan phin déi véi
BCTC (dbi v6i BCTC da duge soat xét/kiém toén .......):
Co [J Khong
Vin ban giai trinh trong trudong hop tich c6:
Co [J Khong

+ Loi nhudn sau thué trong ky bao cdo c6 su chénh léch truéce va sau kiém toan tir 5% tros
Ién, chuyén tir 15 sang 13i hodc nguoc lai (d6i véi BCTC dugc kiém toén ndm 2024):

L] Co ' Khong
Vin ban giai trinh trong truong hop tich co:

L1Co Khéng



+ Loi nhuén sau thué thu nhap doanh nghiép tai béo céo két qua kinh doanh cua ky béo
céo thay dbi tir 10% trd 1én so véi bdo cdo cung ky nam trudc:

Co [] Khong
Vin ban giai trinh trong truong hop tich co:
X Co [J Khéng
+ Loi nhuan sau thué trong ky béo céo bi 18, chuyén tir 13i & bao cdo cung k¥ ndm trude
sang 16 & ky nay ho#c ngugc lai:
Co [J Khong
Vin ban giai trinh trong truong hop tich co:
X Co [J Khong

Thong tin nay da dugc cong bd trén trang thong tin dién tr cia cong ty vao ngay
27/3/2025 tai duong din: www.vnsteel.vn

Tai liéu dinh kém: Pai dién to chire

- BCTC nim 2024 kiém toan

- Vin ban giai trinh
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VIETNAM STEEL THE SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom - Happiness

No: 29 3 /VNS-TGKT
Hanoi, March 27, 2025

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To: The Hanoi Stock Exchange

In compliance with Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated

November 16, 2020, issued by the Ministry of Finance guiding the disclosure of
information in the securities market, Vietnam Steel Corporation hereby discloses the
Audited 2024 Financial Statements to the Hanoi Stock Exchange as follows:

1. Company Name: VIETNAM STEEL CORPORATION
Stock Code: TVN

Address: 91 Lang Ha, Dong Da District, Hanoi

Phone: 04.38561767 Fax: 04.38561815

Email: vanphong@vnsteel.vn Website: www.vnsteel.vn

2. Information Disclosure Content:

- The 2024 audited Financial Statements:

[0 Separate Financial Statements (Listed organization does not have
subsidiaries and parent accounting unit with affiliated units);

M Consolidated Financial Statements (Listed organization has subsidiaries);

M Combined Financial Statements (Listed organization has affiliated
accounting unit with an independent accounting system).

- Circumstances requiring justification of causes:

+ The audit firm issues a qualified opinion, an adverse opinion, or a disclaimer
of opinion on the financial statements (for reviewed/audited financial statements...):

%] Yes O No
Justification document in cases of marking Yes:
%] Yes O No

+ Profit after tax for the reporting period differs by 5% or more before and
after the audit, or shifts from a loss to a profit or vice versa (for the audited financial

statements of 2024):

O Yes %} No
Justification document in cases of marking Yes:



O Yes ' %] No

+ Profit after corporate income tax in the Income Statement for the reporting
period fluctuates by 10% or more compared to a similar reporting period of the previous
year:

| Yes O No
Justification document in cases of marking Yes:
™ Yes O No

+ Profit after tax for the reporting period shows a loss, shifting from a profit
in a similar reporting period of the previous year to a loss in the current period, or vice
versa:

| Yes O No
Justification document in cases of marking Yes:
%] Yes O No

This information was published on the company’s website on March 27, 2025 at
the link: www.vnsteel.vn .

Attached documents: Organization Representative
- The 2024 Audited Financial Representative
Statements;

- Justifica tion document.
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VIETNAM STEEL THE SOCIALIST REPUBLIC OF VIETNAM

CORPORATION Independence - Freedom - Happiness

Ha Néi, ngay 27 thang 03 nam 2025
Hanoi, March 27, 2025

BAO CAO GIAI TRINH CONG BO THONG TIN
BAO CAO TAI CHINH NAM 2024
EXPLANATORY REPORT ON THE DISCLOSURE OF 2024 FINANCIAL STATEMENT

Kinh guri: S& Giao dich Chirng khoan Ha Noéi
To  : The Hanoi Stock Exchange

Tong cong ty Thép Viét Nam - CTCP (TVN) xin gui t¢i S¢ Giao dich Chimg khoan
Ha Noi 10 chao tran trong va cam on su hd trg ctia Quy vi trong thoi gian qua.

Vietnam Steel Corporation (TVN) extends our sincere greetings and gratitude fo the
Hanoi Stock Exchange for your invaluable support over the past period.

Thuc hién quy dinh tai Diéu 14 Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cta
B Tai chinh huéng dan cong b thong tin trén thi truong chimg khoén, Tong cong ty Thép
Viét Nam — CTCP xin giai trinh vé loi nhuédn sau thué thu nhdp doanh nghiép tai Bao cdo
két qua kinh doanh nam 2024 thay dbi so v6i cung ky nam trude, nhu sau:

Pursuant to Article 14 of Circular No. 96/2020/TT-BTC dated November 16, 2020,
issued by the Ministry of Finance, guiding information disclosure on the securities market,
Vietnam Steel Corporation - Joint Stock Company (VSC) hereby provides the following
explanation regarding the year-on-year changes in net profit after corporate income tax as
reported in the 2024 Statement of Comprehensive Income:

1. B4o c4o tai chinh riéng (Separate financial statements):

Chi tiéu Mi CT Nam 2024 Nim 2023 Ting/giam (%)

Indicator Code Year 2024 Year 2023 Increase / decrease
Doanh thu ban hang va cung cip dich vu 1 1.377.182.019.374 | 860.947.331.358 60%
Revenue from sales of goods and
rendering of services
Gia vén hang ban 11 1.366.366.668.891 | 851.934.308.333 60%
Cost of goods sold
Loi nhudn gép vé ban hang va cung cap 20 10.815.350.483 9.013.023.025 20%
dich vu
Gross profit from sales of goods and
rendering of services
Doanh thu hoat dong tai chinh 21 192.363.499.052 | 462.340.057.735 -58%
Financial income
Chi phi tai chinh 22 108.525.872.827 | 390.837.297.339 -12%
Financial expenses
Chi phi quan ly doanh nghiép 26 78.071.775.649 | 69.007.910.758 13%
Administrative expenses :
Loi nhuén thuén tir hoat dong kinh doanh 30 16.581.201.059 11.507.872.663 44%
Net profit from operating activities
Tong loi nhuan ké toan trudc thué 50 18.309.698.089 | 13.381.399.478 37%
Profit before corporate income tax
Loi nhuan sau thué thu nhép doanh nghiép 60 18.309.698.089 | 13.381.399.478 37%
Profit after corporate income tax




Loi nhuén sau thué thu nhap doanh nghiép nim 2024 tai Béo céo riéng Cong ty me
3i 18,3 ty dong, ting 37% so cung ky nim 2023. Nguyén nhan chi yéu 1a do:

The separate financial statements of the Parent Company show a 2024 net profit
after corporate income tax of 18.3 billion VND, representing a 37% increase compared to
the same period in 2023. The main reasons are as follows

Doanh thu va gid von ban hang ting 60% so v&i cing ky nam truée dan dén loi
nhuén gdp ting 20% so vdi cung ky nam trudc.

Revenue and cost of goods sold increased by 60% year-on-year, resulting in a 20%
growth in gross profit compared to last year.

Trong nam 2024 doanh thu hoat dong tai chinh giam manh so véi cing ky nam 2023
(ty 1é giam 58%) trong d6 chi yéu giam doanh thu tir thu ¢6 tirc 1gi nhudn cac cong ty con,
cong ty lién két.

In 2024, financial revenue decreased significantly compared to the same period in
2023 (a decline of 58%), primarily due to reduced dividend income from subsidiaries and
affiliated companies.

Chi phi tai chinh ndm 2024 giam 72% so véi ciing ky nim 2023, chi yéu la do giam
chi phi trich lap du phong dau tu tai chinh.

Financial expenses 2024 decreased by 72% compared to the same period in 2023,
mainly due to reduced provisions for financial investments.

Tinh hinh hoat dong san xuét kinh doanh ciia céc don vi san xuét thép trong hé thong
Téng cong ty nhitng nim gin day v6i mic lgi nhuan dat duoc khong cao dan dén doanh thu
tir ¢o tie loi nhuén thu vé giam, bén canh do6 con c6 mot sd don vi thua 16 dan dén Téng
cong ty phai trich 1ap du phong déu tu tai chinh.

In recent years, the business operations of steel production units within the
Corporation have achieved modest profitability, resulting in decreased dividend income.
Some units incurred losses, requiring the Corporation to make provisions for financial
investments. :

Loi nhuén sau thué thu nhap doanh nghiép nam 2024 tai Béo cdo tai chinh riéng sau
kiém toan dat 18,3 ty dong tiang 0,12 ty dong (ty 1¢ ting 0,65%) so véi Béo céo tai chinh
riéng trude kiém toan.

The audited separate financial statements 2024 show a net profit after corporate
income tax of 18.3 billion VND, representing an increase of 0.12 billion VND (0.65% growth
rate) compared to the pre-audit separate financial statement.



2. Bio c4o tai chinh hop nhit (Consolidated Financial Statement)

Mi Tang/giam
Chi tiéu plea Niim 2024 Nim 2023 (%)
Indicator Code Year 2024 Year 2023 Increase /
decrease

Doanh thu ban hang va cung cip dich vu
Revenue firom sales of goods and rendering of 1 36.479.916.932.199 | 30.459.170.329.122 20%
services
Gia von hang ban -
Cost of govds sold 11 34.964.804.783.514 | 29.305.857.206.473 19%
Loi nhudn gdp vé ban hang va cung cép dich vu
Gross profit from sales of goods and rendering 20 1.189.842.490.011 999.253.114.564 19%
of services
Daanhitin. ioa doug 2. calul 21 285.151.495.448 |  487.416.087.811 41%
Financial income
DTk Shitl 2 360.491.183.098 |  421.362.181.326 -14%
Financial expenses
o otk SRS 1B (el AR 24 | 122997749010 |  -459.267.137.252 -127%
Gain/loss from associates and joint ventures
L phibinhang 25 304.939.696.127 |  284.529.710.719 7%
Selling expenses
Chi phi quan 1y doanh nghiép 26 725.061.572.309 |  614.427.319.087 18%
Administrative expenses
Loi nhuan thuén tir hoat dong kinh doanh 30 207.499.282.935 |  -292.917.146.009 171%
Net profit from operating activities ' - ’ ' )
Lgi DA RHAS 40 149.994.744.402 41.126.132.944 265%
Other income
Thng loi ihuga ke todn trixes 1w 50 357.494.027337 | -251.791.013.065 242%
Profit before corporate income tax
Rgroys i st . itigp doslinghicy 60 | 310.007.632.112 | -289.653.459.419 -207%
Profit afier corporate income tax

Loi nhudn sau thué thu nhap doanh nghiép nam 2024 tai Bdo cdo tai chinh hop nhat
ctia Tong cong ty 1ai 310 ty dong tang 600 ty ddng so v&i nam 2023 (nim 2023 16 290 ty

dong)

The consolidated financial statements of the Corporation show a 2024 net profit after
corporate income tax of 310 billion VND, an increase of 600 billion VND compared to 2023

(which recorded a loss of 290 billion VND).
Nim 2024, mdt sé don vi c6 su ting trudng vé san lugng tiéu thu va ting hiéu qua

kinh doanh hon so véi cung ky nam 2023 dan t6i chi tiéu loi nhudn cia cic cong ty lién
doanh, lién két 1ai 122,9 ty déng. Mit khac, trong Nam 2024, chi tiéu “lgi nhuén khac” trén
Bdo céo tai chinh hgp nhét ting 265% so véi cing ky nam 2023 nguyén nhan chi yéu do
Cong ty Co phe"in Gang Thép Thai Nguyén la cong ty con cua Tbng cong ty c6 phat sinh
thém khoan thu nhap khac 55,1 ty do hoan nhap chi phi cap quyén khai thac khoang san da
trich qua tir nhitng nam trudc va tién ban vat tu thu hdi trong qua trinh san xuat, 20,4 ty thu
nhap tir ban san phdm thu hdi cha yéu 1a hoat dong ban xi, 4,1 ty tién than tuyén, quang phat
hién thira khi kiém ké; dong thdi, trong nam 2024, Téng cong ty thu duoc khoan 64,5 ty
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dong tir bat loi thuong mai khi thuc hién mua lai toan bo phe"in vbn g0p cua Vietnam
Industrial Investment Ltd. Trong Cong ty Lién doanh San xuét Thép Vinausteel.

In 2024, some units experienced growth in consumption output and improved business
efficiency compared to the same period in 2023, leading to a profit target of joint ventures
and affiliated companies reaching 122.9 billion VND. On the other hand, in 2024, the 'other
profit" item in the consolidated financial statements increased by 265% compared to the
same period in 2023. The primary reason was that Thai Nguyen Iron and Steel Joint Stock
Company (a subsidiary of the Corporation) recorded additional income of 55. 1 billion VND,
mainly due to the reversal of over-accrued mineral exploitation rights costs from previous
vears and revenue from the sale of recovered materials during production. Additionally,
20.4 billion VND came from the sale of by-products (primarily slag) and 4.1 billion VND
from excess coal and ore discovered during inventory checks.

Furthermore, in 2024, the Corporation recognized a 64,5 billion VND gain from a
bargain purchase (goodwill) upon acquiring the entire stake of Vietnam Industrial
Investment Ltd. in the Vinausteel Steel Production Joint Venture.

T nhitng 1y do trén, din t6i loi nhuén sau thué tai Béo céo tai chinh hop nhét Téng
cong ty tang 600 ty dong so voi ciing ky nim trude.

For the above reasons, the consolidated financial statements of the Corporation
showed a 600 billion VND increase in net profit afier tax compared to the same period last
year.

3. Giai trinh y kién kiém toan ngoai trir trén BCTC:

* P61 vai y kién lién quan dén Cong ty CP Gang Thép Thai Nguyén (TISCO):

* Regarding comments related to Thai Nguyen Iron and Steel Corporation (TISCO):

+ Don vi kiém toan AASC dua ra y kién ngoai trir “ khong thé xac dinh duogc anh
hudng dén:

AASC Auditor issued an unqualified opinion “unable to determine the impact on:

- Gia tri cac khoan muc “Tra trude cho nguoi ban”, “Chi phi xdy dung co ban do
dang”, “Chénh léch ty gia hdi doai” c6 lién quan dén Dy én dugc trinh bay trén Béo céo tai
chinh hop nhét cua Téng Cong ty.

- The amounts for the following items: “Advance payments to supplier”, “Capital
construction work in progress”, and “Foreign exchange rate differences” related to the
Project are presented in the Corporation’s Consolidated Financial Statements.

- Gia tri chi phi 1ai vay dwoc vén hoa vao Du an (trinh bay tai thuyét minh s 10) ké
tir thoi diém Dy an cham tién d9.

- The capitalized borrowing cost related to the Project (as disclosed in Note 10)
has been recognized since the Project fell behind schedule

- Va, tbn thit c6 thé c6 lién quan dén du 4n cling nhu anh huéng cta vén dé nay dén
cac chi tiéu khac ¢6 lién quan dugec trinh bay trén Bao céo tai chinh hgp nhat ctia Téng Cong

ty.
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- Furthermore, potential losses related to the project and the impact of this matter
on other relevant financial indicators are presented in the Parent Company’s Consolidated
Financial Statements.

Du an mé rong Gang thép giai doan 2 - Cong ty Gang thép Thai Nguyén dugc trién
khai tir nm 2007, viéc dau tu dy 4n da kéo dai hon so véi du kién ban dau va hién van chua
hoan thanh. Hién tai, Chinh pha va cac co quan c6 lién quan dang trong qua trinh xir ly cac
sai pham, tim cac giai phéap thdo g& kho khin dé hoan thanh du én.

- The Phase 2 Expansion Project of Thai Nguyen Iron and Steel Company has been
implemented since 2007. The project investment has taken longer than initially planned and
remains incomplete. Currently, the Government and relevant authorities are in the process
of addressing violations and seeking solutions to overcome difficulties in project
completion.

+Pon vi kiém todn AASC.dwa ra ¥ kién ngoai trir i v&i khoan tién cdp quyén khai
théc khodng séan trich thira ciia mé than Bic Lang Cdm, mo than Nam Lang Cam va Du én
khai thac hdm 10 Canh Chim-mé than Phin Mé vao thu nhap khac trong ndm 2024.

+ AASC auditing Firm issued a qualified opinion regarding the over-accrued
mineral exploitation rights fees for Bic Lang Cam coal mine, Nam Lang Cam Coal mine,
and the Cdnh Chim- Underground mining Project ( Phdn mé Coal mine), which were
incorrectly recorded as other income in 2024.

Cong ty da dugc B Tai nguyén va Moi truong phé duyét tién cdp quyén khai thac
khodng san ddi véi mot sé khu vire mé ctia M6 than Phédn ME dén thang 5/2022. Cén cir vao
san luong tai nguyén khai thac thuc té dén 31/12/2024 da quyét toan theo céc quy dinh cia
phap luat vé tinh tién cip quyén khai thac khodng san, TISCO tinh toan va hoan nhip phén
chénh 1éch da hach toan qué vao chi phi tir cdc ndm trude vao thu nhap nam 2024. Hién tai,
TISCO dang tich cuc lam viéc v6i B Tai Nguyén va Méi truong (nay la B6 Nong nghiép
va Mai truomg) dé sém duge cap dbi gidy phép khai thac déi voi khu vee Nam Lang cim
va dugc phé duyét tién cép quyén khai thac khodng san dbi véi trir lugng con lai ctia khu
vuc Nam Lang Cam.

The company received approval from the Ministry of Natural Resources and
Environment (MONRE) for mineral mining license fees for designated mining areas of Phdn
MEé Coal Mine, valid until May 2022. Based on Actual mineral production output as of 31
December 2024 ( with completed Finalization) and Legal regulations governing mineral
mining fee calculations, TISCo has calculated the over-accrued amount from the prior
year's costs and reversed this variance into 2024 income. Currently, Tisco is actively
working with the Ministry of Natural Resources and Environment( now the Ministry of
Agriculture and Environment) to expedite the mining license renewal for the Nam Lang Cém
area and Obtain approval for mineral mining fee for the remaining in the Nam Lang Cam

sector.
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* Pbi voi y kién lién quan dén Cong ty CP Sat Thach Khé:

Regarding the opinion related to Thach Khé Iron Joint Stock Company:

Pon vi kiém toan AASC dua ra y kién kiém ngoai trir “khdng thé xac dinh duge
cac diéu chinh can thiét dbi voi gid tri du phong cua khoan dau tu vao Cong ty CO phan Sit
Thach Khé va anh huong cia vin dé nay dén céc chi tiéu khac trén Béo céo tai chinh hop
nhét gitta nién do ctiia Tong Cong ty”.

Audit Firm AASC issued a qualified opinion stating it "could not determine the
necessary adjustments to the provision for investment in Thach Khe Iron Joint Stock
Company and the impact of this matter on other line items in the Parent Company's interim
consolidated financial statements.

Du 4n da dugc khéi dong tir nam 2009, tuy nhién do nhiéu vudng méc vé k¥ thuat,
moi truong chua dugce giai quyét r_1én dén thoi diém hién tai du an méi chi dung lai & hang
muc bdc do dat da tAng phi (da thuc hién tir 2009).

The project was initiated in 2009. However, due to unresolved technical and
environmental issues, the project has only progressed to the overburden removal phase
(ongoing since 2009) as of the current date

Téng Cong ty trinh bay trén Bao cdo tai chinh hop nhat gia gbc ctia khoan dau tu va
gid tri du phong vao Cong ty C phan St Thach Khé tai ngay 31/12/2024 1an luot 1a 274,24
ty VND va 3,76 ty VND, tai ngay 01 thang 01 nim 2024 1an luot 1a 274,24 ty VND va 3,37
ty VND. Hién nay, Cong ty C6 phan Sit Thach Khé dang trong giai doan tam dirng hoat
dong cho quyét dinh ctia Chinh phu dé xem xét chu truong tiép tuc trién khai du 4n Mo sét
Thach Khé.

The Parent Company reported in it consolidated financial statements as of 31
December 2024, carrying value of investments in Thach Khé Ton JSC: 274.24 billion VND
and 3.76 billion VND. Currently, Thach Khé Iron Joint Stock Company remains in a
temporary suspension of operations, awaiting the Government's decision regarding the
continuation policy for the Thach Khé Iron Mine Project.

* Pbi voi ¥ kién ngoai trir lién quan dén Bao cdo tai chinh ctia cac cong ty lién két
duoc dau tu gian tiép thong qua Cong ty ¢ phin Giao nhan kho van ngoai thuong Viét Nam
(Vinatrans): do su khac biét vé nién do tai chinh va ty 1€ sé hitu von ciia Cong ty Vinatrans
tai cac cong ty lién két thdp, nén viéc quyét dinh thoi diém phat hanh bao cdo tai chinh da
kiém toan cua Cong ty lién két khong tuan thu theo thoi diém Coéng ty Vinatrans phat hanh
bdo cdo tai chinh da kiém todn.

Regarding the qualified opinion related to the financial statements of associated
companies indirectly invested through Giao Nhdn Kho van Ngoai Thuwong JSC (Vinatrans):
Due to differences in fiscal year-ends and the company's low ownership percentage in these
associated companies, the timing off issuing audited financial statements by the associated
companies did not align with Vinatrans issuance of its audited financial statements




* PSi voi ¥ kién lién quan dén viée quyét toan c¢d phan héa Cong ty me - Téng cong
ty: Tdng cong ty hoat dong theo mé hinh cong ty ¢ phan tir ngay 01/10/2011 va da hoan
thanh hd so quyét todn cd phan hoéa trinh Bo Cong thuong thdm dinh. Dén thoi diém phat
hanh Bao cdo tai chinh hop nhat, B6 Cong thuong va céc co quan nha nude c6 lién quan
dang trong qué trinh thyc hién viéc quyét toan c¢d phan hoa Tbng cong ty theo chi dao clia
Thu tudng Chinh phu.

Regarding the opinion related to the settlement of the equitization of the Parent
Company - Corporation: The Corporation has operated under a joint-stock company model
since October 1, 2011, and has completed the equitization settlement dossier for appraisal
by the Ministry of Industry and Trade. At the time of issuing the Consolidated Financial
Statements, the Ministry of Industry and Trade and relevant state agencies are in the process
of finalizing the equitization settlement of the Corporation in accordance with the Prime

Minister's directives.

Noi nhan: Pai dién to chirc
ization Representative

- Nhu trén(4s above);

- Thu ky Tcty(Secretary
Corporation);

- Luu: VT, TCKT

(Save: Admin, Finance and
Accounting Department)
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