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L rrrAr\H THAI\H JorNT srocK coMpAr\ry
L Street No. l, Bien Hoi I Industrial Park, An Binh Ward, Bien Hoa City, Dong Nai Province

L STAITMENT OF TIIE BOARD OF GENERAL DIRECTORS

,. T" Board of General Directors of Thanh Thanh Joint Stock Company presents this report togettrer with theE Company's audited the Financial Statements for the year ended jt OecemUe r 2024.

- 
TIIE COMPAhIY

Thanh Thanh Joint Stock Company (hereinafter referred to as the "Company'') is a company formed through
the equitization process of a state-owned enterprise, which used to be Thanh Thanh Ceramic Tile Company -
Member unit of Building Materials Company No. 1 under Decision No. 1706/QD-BXD dated22 December
2003 of the Minister of Constuction.

The Company was granted the Enterprise Registration Certificate Joint Stock Company No. 3600665643
dated 02 January 2004 by the Dong Nai Province Department of Planning and Inveitmint changed for the
l2th time dated29 December 2020.

English name: TIIANH TTIANH JOINT-STOCK COMPANY.

Abbreviated Company name: TTC.

The charter capital as stipulated in the Business Registration Certificate amended on the twelfth on 29
December 2020 is VlqD 59,923,480,000 (in words: Fifty nine billion, nine hundred and twenty-three
million,fow hundred and eighty thousand vietnamege Dongs).

The Company's shares are approved to be publicly traded in HNX with the stock code: TTC.

The Company's headquarter is located on Street No. l, Bien.Hoa 1 Industrial Park, An Binh Ward, Bien
Hoa City, Dong Nai Province.

BOARDS OF MANAGEMENT, SUPERVISORS, Afil) GEI\IERAL DIRECTORS
Members of the Boards of Management, Supervisors, General Directors who held the Company during the
year and at the date of this report are as follows:

Board of Management

Mr. Cao Truong Thu Chairman

Mr. Tran Hung Luong Member

IUr. Pham Viet Thang Member

Ms. Vo Thi Thu Thuy Member

IUr. Nguyen Thanh Ha Member

Board of Supervisors

Mr. Dao Quang Son Head of the Board

Mr. Le Nguyen Quoc Trung Member

Mr. Nguyen ThuaVu Member

Board of General Directors

IvIr. Tran Hung Luong General Director

Mr. Le Xuan Thai Deputy General Director

Mr. Tran Van Dung Deputy General Director

IvIr. Tran Hung Du Deputy General Director

Ms. Vo Thi Thu Thuy Deputy General Director (Appointed from 20 May 2024)
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THAI\H THAI\TH JOINT STOCK COMPAI{Y
street No. 1, Bien Hoa I Industrial ParlE An Binh ward, Bien Hoa city, Dong Nai province

STATEMENT OF THE BOARD OF GEI\TERAL DIRECTORS (CONTINI]ED)

SUBSEQITENT E\IENTS

According to the Board of General Directors, in all material respects, there have been no other significant
events occurring after the balance sheet date, affecting the financial position and operation of the
Company which would require adjustrnents to or disclosures to be made in the Financial Statements for
the year ended 3l December 2024.

ATJDITORS

The Company's Financial Statements for the year ended 31 December 2024 have been audited by CpA
VIETNAM Auditing Company limited - A Member Firm of IMACT.
TIIE BOARD OF GEI\TERAL DIRECTORS' RESPONSIBILITY

The Company's Board of General Directors is responsible for preparing the Financial Statements, which
give a true and fair view of the financial position of the Company as at 31 December 2024 aswell as of its
income and cash flows statements for the year then ended, complying with Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting and the relevant statutoryrequirements applicable to thi
preparation and presentation of the Financial Statements. In preparing these Financial Statemlnts, the Board
of General Directors is required to:

o select suitable accounting policies and then apply them consistently;

o Make judgments and estimates that are reasonable and prudent;

o State whether applicable accounting principles have been complied with, material differences are
disclosed and explained in the Financial Statements;

' Design, execute and maintain an effective internal control related to the appropriate preparation and
presentation of Financial Statements to obtain reasonable assurance that th; Financial Statements are
free of material misstatements caused by even frauds and errors; and

o Prepare the Financial Statements of the Company on the going-concern basis, except for the cases that
the going-concern assumption is considered inappropriate.

The Board of General Directors is responsible for ensuring that proper accounting records are kep! which
disclose, with reasonable accuracy at any time, the financial position of the Company and to ensure that the
financial statements comply with Vietnamese Accounting Standards, Vietnamise Enterprise Accounting
and the relevant statutory requirements applicable to the preparation and presentation of the Financial
Statements. The Board of Directors is also responsible for safeguarding thi assets of the Company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing the Financial Statements.

Tran Hung Luong
General Director
Dong Nai, 24 March 2025
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qPA/IETNAM
CPA VIETNAM AUDITING COMPANY LIMITED

Head Office in Hanoi:
8th floor, VG Building, No. 235 Nguyen Trai Str.,
Thanh Xuan Dist.. Hanoi. Vietnam

8 +8+ (24) 3783 2121 I infogcpavietnam.vn
ts +84 (24) 3783 2122 @ www.cpavietnam.vn

No. : 1 3 I /2 0 2 5 /BC KT- C PA l/I ETNA M- HC M

PACT

II\DEPEhIDENT AUDITORS' REPORT

To: Shareholders
The Board of Management, Supervisors and General Directors
Thanh Thanh Joint Stock Company

We have audited the accompanying Financial Statements of Thanh Thanh Joint Stock Company as set out
on pages 06 to pages 34, prepared on24 March 2025, including the balance sheet as at 3l Decernber 2024,
the Income Statement, and Cash flows Statement for the year then ended, and Notes to the Financial
Statements.

Responsibitity of the Board of General Directors

The Company's Board of General Directors is responsible for the true and fair preparation and presentation
of these Financial Statements in compliance with Vietnamese Accounting Standards, Vietnamese
Enterprise Accounting and the relevant statutory requirements applicable to the preparation and
presentation of the Financial Statements, and for the internal control as the Board of General Directors
determines is necessary to enable the preparation of Financial Statements that are free from material
misstatement, whether due to fiaud or error.

Responsibility of Auditors

Our responsibility is to express an opinion on these Financial Statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. These standards require us to comply with
the Standards and codes of ethics, to plan and perform the audit to obtain reasonable assurance as to
whether the Company's financial statements are there any significant errors or not.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Financial Statements. The audit procedures are selected based on the auditor's judgmen! including the
assessment of risks of material misstatement in the Financial Statements due to ftuud ot error. ln -it iog
those risk assessments, the auditor considers internal control relevant to the Company's preparation and faii
presentation of the Financial Statements in order to design appropriate audii procedures to the actual
situation, which is not intended to give an opinion on the effectiveness of the Company's internal control.
An audit also includes evaluating the appropriateness of accounting policies used and thl reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the Financial
Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion
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Opinion of Auditors

In our opinion, the accompanying Financial Statements gives a true and fair view of, in all material
respects, the financial position of the Thanh Thanh Joint Stock Company as at 31 December 2024 and
the results of its operations and its cash flows for the year then ended in accordance with Vietnamese
Accounting Standards, Vietnamese Enterprise Accounting System and the statutory requirements
relevant to preparation and presentation of the Financial Statements in Vietnam.

Bui Thi Thuy
Deputy General Director
Audit Practising Registration Certifi cate
No: 0580-2023-137-I
Letter of Authorization No: 04/2025/U}-CPA
For and on behalfof
CPA VIETNAM AT'DITING COMPAI\TY LNVtrTED
An independent member of IIIPACT
Ha Noi, 24 March 2025

Luu Minh Toi
Auditor
Audit Practising Registration Certifi cate
No: 3920-2022-137-l

VIEINAM dated 02 January 2025 of Chairman
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THAI{H THANH JOINT STOCK COMPA}IY
Street No. 1, Bien Hoa I lndustrial Park.

Form No. B 0l - D\
Issued under Circular No. 200/20I4/Tf-BTC

An Binh Ward. Bien Hoa

ASSETS

A. CURRENTASSETS
(100 : 1 10+120+130+140+150)

I. Cash and cash equivalents
l. Cash

2. Cash equivalents

II. Short-term financial investments
l. Trading securities

2. Allowances for decline in value of trading
secuntles

III. Short-term receivables
l. Short-term receivables from customers
2. Prepayments to sellers in short-term
3. Other short-term receivables
4. Short-term allowances for doubtful debts

IV. Inventories
l. Inventories
2. Allowances for devaluation of inventories

V. Other current assets
l. Deductible value added tax

, Taxes and other receivables from
government budget

B. LONG-TERM ASSETS
(2 00 : 210+220+230+2 40+250+2 60)

I. Long-termreceivables
l. Other long-term receivables

II. Flxed assets

l. Tangible fixed assets

- Historical costs

- Accumulated depreciation
2. Intangible fxed assets

- Historical costs

- Accumulated amortization

III. Investment properties

IV. Long-term assets in progress

V. Long-terminvestments
l. Investments in joint ventures and associate
3. Allowances for long-term investments

VI. Other long-term assets

TOTAL ASSETS (270 : 100+200)

Nai Province Dated 22 December 2014 bv The Ministl' of Finance

BALAIICE SHEET
As at 3l December 2024

31
Codes Notes

100

December 2024
VND

0l Janu:r-r'202f
\\I)

110

lll
112

120
121

122

130

131

132

136

r37

140
141

149

150

t52

153

200

210
216

220
221

222

223

227

228
229

230

240

250
2s2
254

260

270

5.3

5.4

5.5

5.6

5.7

5.1

5.2

148,124,519,645

22,627,469,397
4,627,469,397

18,000,000,000

6,177,240,000
17,427,575,701

(5,250,335,701)

25,560,949,1E9
25,356,437,902

168,234,297

296,590,339
(260,404,240)

93,553,199,515
108,771,130,623

(15,217,932,109)

205,762,545
29,512,790

176,249,755

12,812,021,750

95,700,000
85,700,000

10,849,671,036
10,849,671,036

225,083,935,572
(274,235,164,536)

t00,896,000
(r00,896,000)

1,877,650,714
1,920,000,000

(42,349,296)_

169,617.519,112

32,672,fl3,999
7.672-s03.899

25.000.000,000

6,t63,600,(X)0
11.427,575,701

(1.563.975,701)

26,797,340,059
26,240,275,399

490,913,796
326,555,113

(260,404,240)

102,362,898,551
117,242,596,889

(14,879,698,337)

921,206,604
921,206,604

17,357,431,292

85,700,000
85,700,000

15,351,731,292
15,357,731,292

225,893,359,392
(210,541,628,090)

100,896,000
(100,896,000)

1,920,000,000
1,920,000,000

:

5.77

J.5 \
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5.8

5.9
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160,936,540,395 186,974,980,404



THAITE THANH.X)INT STOCK COMPAIYY
Street No. l, Bien Hoa I Industrial park.

Form No. B 01- DN
Issued under Circular No . 200 /20 I4|TT-BTC

An Binh Ward. Bien Hoa

RESOTIRCES

C. LIABILITIES
(300 =310+330)

I. Short-termliabilities
1. Short-term trade payables

2. Short-term prepayments from customers

a Taxes and other payables to
govemment budget

4. Payables to employees

5. Short-term accrued expenses
6. Other short-term payments

" 
Short-term borrowings and finance lease
liabilities

8. Bonus and welfare fund

il. Long-termliabilities
1. Other long-term payables

D. OWNER'S EQUITY
(400 = 410+430)

I. Owner's equity
l. Contributed capital

- Ordinary shares with voting rights

2. Capital surplus

3. Other capital
4. Treasury shares

5. Development and investment funds
6. Undistributed profit after tax

- Undisrributed profit after tm brought

forwcrd
- Undistributed profit after taxfor the
current year

IL Funding sources and other funds

TOTAL RESOURCES
(440 = 300+400)

Preparer

Nai Province Dated 22 December2014 bv The Ministrv of Finance

BALANCE Sr{EET (CONTTNTIED)
As at 31 December 2024

31December2024
VI\D

01 January 2024

VND

300

310
3ll
312

313

314

315

319

5.10

5.1I

5.12

s.13

s.l4

44,602,519,955

42,567,519,955

11,824,434,670

95,511,449

229,340,095

4,686,516,409

12,229,007,549

13,512,709,693

2,035,000,000
2,035,000,000

116,334,421,540

116,334,021,540
59,923,480,000

59,9;23,490,000

313,744,700

14,054,939,929

(652,100,000)

21,427,594,713

21,266,372,299

18,220,745,506

3,04s,626,792

67,134,163,256

65,099,163,256
22,736,464,037

319,148,615

566,649,725

5,018,771,897

1,946,571

13,550,908,391

4,934,016,442

17,971,258,589

2,035,000,000
2,035,000,000

119,840,817,14g

119,840,817,149

59,923,480,000

59,923,480,000

313,744.700

14,054,939,829

(652,100,000)

20,406,405,071

25,794,347,549

18,220,745,506

7,573,602,042

320

322

330
337

400

5.13

5.15410

4tl
41Ia

4t2
414

415

418

421

42la

421b

430

440 160,936,540,395 L86,974,980,404

Head of General Accounting
Department

fi[,,;>
/'

Nguyen Xuan Khiem
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TIIAI\H THANHXXI|T STOCK C'0MPANY
StreetNo. l, BienIIo I IrLSil PrL

ITEMS Codes Notes
l. Revenues fmm sales and switrs rcadered 0l 6.1

2. Revenue deductions 0Z 6.2
3. Net revenues from sales and servitrs l0 6.3

rendered

Cost of goods sold

Gross nevenues fmm sales and services
rendered (20 = l0-ll)
Financial income

Financial expenses

In which: Interest expenses

Selling expenses

General administrative expenses

Net pmfits fmm operating activities
{30 = 20+(21-22)-Q4nrl

I l. Other income

12. Other expenses

13. Other profits

14. Total net profit before tax

(50 = 30+40)

15. Current corporate income tax expenses

16. Defened corporate income tax expenses

Profits after corporate income tax17' (60 = 5o-51-52)

18. Basic earnings per share

Preparer Ifead of General Accounting
Department,y

Nguyen Xuan Khiem

Form No. B 02 - DN
Issued under Circular No. 200/20l4/TT-BTC

An Binh War4 Bien I{o Cfty, DmgNai Province Dated 22 December 2014 by The Ministy of Finance

INCOME STATEMENT
Fq th year ended 31 December 2024

4.

f,.

6.

7.

8.

9.

10.

20

2t 6.5

22 6.6

23

24 6.7

25 6.7

30

31 6.8

32 6.8

40 6.8

50

51 6.10

52

60

70 6.11

Nguyen Xuan Khiem

Year2024
\rI\D

Year2023
VND

173,824,310,952 229,915,349,313

1,299,513,972 2,295,651,704

172,524,796,980 227,619,697,609

148,593,421,437 196,611,920,003

23,931,375,543 31,007,977,606

526,698,230 914,276,120

885,459,165 222,999,436

46,248,010 8,430,576

4,168,871,280 7,372,143,771

15,687,709,652 16,064,939,193

3,716,033,676

286,819,192

108,1 10,735

178,708,447

3,894,742,123

849,1 15,33 I

3,045,626,792

8,262,272,326

1,299,5.43,637

35,410,280

1,264,133,357

9,526,405,683

1,952,803,641_

7,573,602,042

513 972

Dong Nai, 24 March 2025
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THAI{H THAI\TH JOINT STOCK COMPA}TY
Street No. l, Bien He I Industrial park

Form No. B 03 - DN
Issued under Circular No. 200/2014/TI-BTC

An Binh Ward Bien He Cin' Nai Province Dated 22December 2014 by The Ministry of Finance

CASH FLOW STATEMENT
Qndirect method)

For the year ended 3 I December 2024

ITEMS Codes Notes

08

09

l0
ll
t4
l5
t7

20

2l

Year 2024

VND
Year2023

VI{D
I. NET CASH FLOWS FROM OPERATING ACTIVITIES
l. Profit before tax 0I
2. Adjustments for:

- Depreciation of fxed assets and
investment properties

- hovisions

- Gains (losses) on exchange rate differences from
revaluation of accounts derived from foreigr cunencies

- Gains (losses) on investing activities
- Interest expenses

3. Operating profit before movements in wo.rking capital

- (lncrease) decrease in receivables
- (Increase) decrease in inventories
- Increase (decrease) in payables

- Interest paid

- Enterprise income tax paid
- Other payments on operating activities

Net cash from operating activities

II. CASH FLOWS FROMIIWESTING ACTTVITIES
l. Expenditures on purchase and consfuction of fixed

assets and long-term assets

2. Proceeds from disposal or transfer offxed assets and
other long-term assets

3. Proceeds from equity investment in other entities
4. Proceeds from interests, dividends and distributed

profits

Net cash flowsfrom investing octivities

III. CASH FLOWS FROM FINAIYCING ACTIVITIES
l. Proceeds from borrowings

2. Repayment of principal

3. Dividends and profits paid to owners
Net cash flows from finoncial uctivities
Net cash flows during the period
(50 :20+30+40)

Cash and cash equivalents at the beginning
of the period

Efect of exchange ratefluctuations

Cash and cash equivalents at the end
of the period (70 = 50+60+6f)

(10,103,864,136) 7,199,904,269

32,672,503,999 25,491,219,392

58,829,634 2,481,239

02

03

04

05

06

3,894,742,123

4,503,060,256

1,066,943,057

(57,724,542)

(733,490,191)

46,249,010

8,719,799,713

1,951,935,929

8,471,466,265

(13,097,927 ,970)
(48,194,581)

(1,036,549,619)

(6,111,424,222)

(1J50,905,495)

2g6,g19,lg2

446,661,009

733,490,191

14,456,317,137

(19 ,390,333,579)
(4,752,422,400)

(9,686,439,942)

9,526,405,693

5,331,265,924

(442,470,641)

(4,234,323)

(2,127,595,916)

9,430,576

12,291,811,403

1,064,739,913

(3,290,325,697)

(1,566,001,269)

(6,494,005)

(1,959,753,735)

(l 70, I 00,000)

6,363,885,610

(2,138,050,000)

1,269,543,637

3,030,000,000

858,042,119

3,019,535,816

16,589,941,745

(l1,655,925,303)

(7,128,633,600)

(2,194,617,159)

=
,:o

TI
trl
LI

AI

:\
=

22

26

27

30

33

34

36

40

50

60

6l

5.1 22,627,469,397 32,672,503,999
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THAI\H THANf, ITTG]CTreANY
Street No. l, Bicn ltr f tlilkt

Form No. B 03 -DN
Issued under Circular No. 200i2014/TT-BTC

An Binh Warr4 BienhQ,EHhurire Dated 22 December 2014 by The Ministry of Finance

crg lII)w STATEMENT (CONTINUED)
(hdbect method)

Fcft 5rcr €nd€d 3 I December 2024

Il!,y

Nguyen Xuan Khiem

Hcd of Genenal Accounting
I)epartment

<afl-
I vt-
avt*-'./

.t'

Nguyen Xuan Khiem
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Dong Nai, 24 Mrch 2025
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THANH THAI{H JOINT STOCX COMPA}TY
Street No. 1, Bien Hoa I Indrsriat Palq

Form No. B 09 - DN
Issued under Circular No. 200/2U4 frc -BT C

An Binh War4 Bien Hoa CiD, DongNai Province Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS
The Financial Statements for the y'ear ended 3l December 2024

I. COMPAITY IhIFORMATION

1.1 Structure of ownership

Thanh Thanh Joint Stock Company is a company formed through the equitization process of a state-
owned enterprise, which used to be Thanh Thanh Ceramic Tile Company - Member unit of Building
Materials Company No. I under Decision No. 1706/QD-BXD dated 22 December 2003 of the
Minister of Construction.

The Company was granted the Enterprise Registration Certificate Joint Stock Company No.
3600665643 dated 02 January 2004 by the Dong Nai Province Department of Planning and
Investment changed for the l2th time dated,29 December 2020.

English name: TIIANH TIIANH JOINT-STOCK COMPANY.

Abbreviated Company name: TTC.

The charter capital as stipulated in the Business Registration Certificate amended on the twelfth on
29 December 2020 is VND 59,923,480,000 (in words: Fifty nine billion, nine hundred and twenty-
three million, four hundred and eighty thousand Vietnamese Dongs).

The Company's shares are approved to be publicly traded in HNX with the stock code: TTC.

The Company's headquarter is located on Street No. 1, Bien Hoa I lndustrial Park, An Binh Ward,
Bien Hoa City, Dong Nai Province.

Total number of the Company's employees as at 3l December 2024 is 251 (as at 31 December
2023 is 285 employees).

1.2 Operating industries and principal acfivities

The operating industries of the Company include:

- Manufacture of building materials;

- IndustrialConstruction;

- Wholesale of construction materials of all kinds, wholesale of materials and import and export of
construction materials;

- Real estate and infrastructure investment and business;

- Consultancy and transfer of construction material production technology;

- Mining and processing of minerals;

- Transport and tourism services business;

1.3 Normal operating cycle

The Company's normal operating cycle is 12 months.

1.4 The Company structure

As at 31 December 2024,T\e Company has associate as follows:

Investment Obiect Address
Business
Activities

Voting Benefit
ratio Ratio

!
I

ll

)\t

Investments in Associates

Packaging and Bentonite
Joint Stock Company No.l

Plot number 200, map sheet number
DC 8 - 3, Nl Road, Binh Chuan
Speciatized p.oau"tion Lea,;hh il; l:*"fg 24%

Quarter, Binh Chuan Ward, Thuan An Manuracrunng

Town, Binh Duong Province.

24%;o

l1
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THAi\tH THANH .XXTT SIOCI( COMPAIYY
Street No. I, Biea h I L.LAil Pa&

Form No. B 09 - DN
Issued under Circular No. 200/20l4fft-BTC

An Binh Wan4 Bienlhcfty, DmgNai Province Dated 22 December 2014 by The Ministy of Finance

NOTES TO THI EI{ANqAL STAIEMENTS (CONTINUED)
The Financial Staffi fu fu year ended 3 I December 2024

1.5 Statementofitrrdbrcomparability on the financial statements

The Board of kal Directors ensures to follow all the requirements of the Vietnamese
Accounting Shduds ad Sysem, which were issued together with the Circular No. 200/201 4fT"I-
BTC dated 22 Derxmifu 2014 and Circular No. 53/2016/TI-BTC dated 2l March 2016 on
amending and spplementing a number of articles of Circular No. 200/2014/TT-BTC dated 22
December 2014 issrod by the Ministry of Finance. Therefore, the information and figures presented
in the Financial Stahents are comparable.

2. FISCAL YEAR AND ACCOI'NTING CT]RRENCY

Fiscal year

The Company's fiscal year applicable for the preparation of its Financial Statements starts on I
January and ends on 3l December of the solar year.

Accounting currencJ

The accompanying Financial Statements are expressed in Vietnam Dong (VND).

3. ACCOT]NTING STAIYDARDS AI\D SYSTEM

Accounting System

The Company applied the Vietramese Enterprise Accounting System promulgated under Circular No.
200/20I4|II-BTC dated 22 December 2014, issued by the Ministy of Finance; Circular No.
53/20l6ffI-BTC dated 21 March 2016 issued by the Ministry of Finance, amending and adding some
articles of Circular No . 20012014frc -BTC.

statements for the compliance with Accounting standards and system

The Board of General Directors ensures to follow all the requirements of the Vietnamese
Accounting Standards and System, which were issued to guide the preparation and presentation of
the Financial Statements.

4. SIJMMARY OF SIGIVTTICAIYT ACCOUNTING POLICIES

Basis of preparation of the financial statements

The attached financial statements are expressed in Vietnam Dong (VND), under the historical cost
convention and in accordance with Vietnamese Accounting Standards, Vietnamese Accounting
System, and legal regulations relevant to the preparation and presentation of Financial Statements.

The enclosed financial statements are not intended to reflect the financial situation, results of
business operations and cash flows in accordance with generally accepted accounting principles
and practices in countries other than Vietnamese.

Accounting estimates

The preparation of the Financial Statements in conformity with Vietnamese Accounting Standards
requires the Board of General Directors to make estimates and assumptions that affect the reported
amounts of liabilities, assets, and disclosures of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of revenues and expenses dwing the fiscal year.
Actual results may difiler from those estimates and assumptions.
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TIIAI\IH THANE .XXIIT STOCI( COMPANY
StreetNo. l, Bi€oIIo I hfrstrhl Partq

Form No. B 09 -DN
Issued under Circular No. 200/20l4/TT-BTC

An Binh Warr4 Biea IIoe City, Dmg Nai Province Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FTNANCTAL STATEMENTS (CONTI|TUED)
The Financial Statemens frr 6c year ended 3 1 December 2024

4. SI'MMARY OF SIGNIFICANT ACCOUNTING POLTCIES (CONTIIIUED)

The type of erclerge ntes epplied in accounting

For transactions in fqtgn currencies: Transactions arising in foreign currencies are translated at
exchange rates at tte daie of the transaction, differences arising in practice are recognized as
financial income/elpense in the Income Statement.

Revaluation of monetary ite,ms denominated in foreign currencies at the date of Financial Statements:

For foreign cwrcncy deposits: Applied with the foreign currency buying rate of the bank where the
Company opens a foreign cunency account as of Decemb er 3I,2024.

- The balances denominated in foreign currencies are recorded as assets (Cash, receivables):
Revalued at the buying rate of the Commercial Joint Stock Banks which the Company usually
uses in respect of receivables denominated in foreign currencies as at 3l December 2024.

- The balances denominated in foreign currencies are recorded as payables (Trade payables,
loans): Revalued at the selling rate of the Commercial Joint Stock Banks which the Company
usually uses as at 3l December2024.

Foreign exchange differences arising from the revaluation are transferred to accounts - 413
Exchange rate differences, the account balance will be transferred to financial income or expense at
the time of Financial Statements. In which, the exchange rate difference interest due to the
revaluation of the ending balance of currency items of foreign currency origin is not used for profit
distribution or dividend distribution

Cash and cash equivalents

Cash comprises cash on hand, bank deposits.

Cash equivalents comprise short-term deposits and highly liquid investments with an original
maturity of less than 3 months that are readily convertible to known amounts of cash and that are
subject to an insignificant risk of changes in value.

Financial investments

Trading securities

Trading securities are those held by the Company for trading purposes. Trading securities are
initially recognized at cost which include fair value of the payment made at the time of transaction
plus any directly attributable transaction cost.

At the subsequent financial years, the trading securities are measured at cost less allowance for
diminution in value.

An allowance for diminution in value of trading securities is made in conformity with current
accounting regulations.

fnvestments in associates

Investments in associates over which the Company has significant influence are stated at cost
method in the Financial Statements.

Profit distributions that the Company received from the accumulated profits of the subsidiaries after
the Company obtains control rights are recognized in the Income Statement. Other distributions are
considered a recovery of investment and are deducted from the investment value.

Allowoncefor loss of investments

Allowance for losses of investments in associates, and investrnents in equity instruments of other
entities is made when there is apparent evidence for impairment in the value of the investments as
at the balance sheet date.

t3



THAI{H THANE JODTT STOCK COMPAI\TY Form No. B 09 - DN
lssued under Circular No. 200/2014/TI-BTCSheet No. l, Bien Hoa I Indusrial Park

An Binh War4 Bien Hoa Ciq-- Done Nai province Dated 22December 2014 bv The Ministrv of Finance

NOTES TO THE Fn{ANCIAL STATEMENTS (CONTnTED)
The Financial Statements for 6e 1.ear ended 3l December 2024

4. SI]MMARY OF SIGI\iIFICANT ACCOT]NTING POLICIES (CONTINUED)

Receivables

The receivables comprise the customer receivables and other receivables. Receivables are recognized
at the carrying amounts less allowances for doubtful debts.

Allowance for doubtfirl debts is assessed and made for overdue receivables that are difficult to be
collected, or the debtor is unable to pay due to dissolution, bankruptcy, or similar difficulties.

fnventories

Inventories are measured at the lower cost and net realizable value. Costs of inventories comprise
costs ofpurchases and other directly relevant costs.

The cost of inventories is determined in accordance with the weighted average method.

Net realizable value is the estimated selling price of inventory items less all estimated costs of
completion and costs of marketing, selling, and distribution. The Company uses the pgrpetual
inventory method.

The Company's allowance for impairment of inventories is made when there is reliable evidence of
impairment of the net realizablevalue compared to the historical cost of inventories.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at historical cost less accumulated depreciation. Historical costs of
tangible fixed assets include all the expenses paid by the Company to bring the asset to its working
condition for its intended use.

Tangible fixed assets are depreciated using the straight-line
lives, details are as follows:

Buildings and structures
Machinery and equipment
Motor vehicles
Office equipment

When a tangible fxed asset is sold or disposed of, its historical cost and accumulated depreciation are
written ofl then any gain or loss arising from such disposal is included in the income or the expenses
during the year.

Intangible fixed assets and Amortization

The Cornpany's intangible fixed assets are computer software expressed at historical cost minus the
accumulated wear and tear value.

Historical costs of intangible fixed assets include all the expenses paid by the Company to bring the
asset to its working condition for its intended use.

Computer software is amortized in a straight line based on an estimated useful life of 03 years.

Intangible fixed assets are land-use rights for a definite term, which are amortized on a straight-line
basis over the validity period of the land use right certificates.

Payables

The account payables are monitored in detail by payable terms, payable parties, original cunency,
and other factors depending on the company's management requirement.

method over their estimated useful

Years
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TIIAI{H TEANE XXTT SIOCI( qOMPAI\TY
Street No. l, Biea lln t hLl Prt,

Form No. B 09 - DN
Issued under Circular No . 200/20l4fIT -BTC

An Binh War4 Bien IIo&y, DmgNai Province Dated 22 December 2014 by The Ministy of Finance

NOTES TO THE FIII'AINCIAL STATEMENTS (CONTIITUED)
The Financial Statemenb futb yer €oded 3l December 2024

4. STTMMARY OF SIGNIFrcANT ACCOT'NTING POLICMS (CONTINIIf,D)

Payables (Contirrcd)

The account payables inchde payables such as trade payables, loans payable, and other payables
which are determined almocc 

".tt"i"fy 
by the recorded value and term,-which is not carried less

than the amount to be paid They are classified as follows:

. Trade payables: Reflectpayables ofcommercial nature arising from the purchase of goods, services,
or assets, payables fc impoft fuough trustees of which the seller is an independent entity with the
Company; and

. Other payables: Reflect pEabhs of non-commercial nature and irrelevant to purchase, sales of
goods, or provisions ofservices.

Loans

Loans include loans, financial leases, excluding loans in the form of bonds or preference shares
with terms that the issuer is required to repurchase at a certain point in the future.

The Company monitors loan amounts in det by each type and classifies them into short-term and
long-term according to repayment terms.

Expenses directly related to the loan are recognized as financial expenses

Recognition and capitalization of Borrowing costs

All other borrowing costs are recognised in the Income Statement when incurring, except for the
borrowing cost capitalized under Vietnamese Accounting Standards "Borrowing cost".

Owners'equity

Capital is recorded according to the actual amounts invested by shareholders.

Capital surplus are recorded in accordance with the difference between the issuance price and face
value upon the IPO, additional issue, or the difference between the re-issuance price and carrying
value of heasury shares and the equity component of convertible bonds upon maturity date. Expenses
directly related to the additional issue ofshares and the re-issuance oftreasury shares are recorded as
a decrease in share premiums.

Profit after corporate income tax is distributed to shareholders after setting up funds in accordance
with the Company's Charter as well as the provisions of law and approved by the General Meeting
of Shareholders.

Dividends are recognized as a liability when approved by the General Meeting of Shareholders.

Revenue and other income

The Company's revenue includes revenue from sales of Ceramic Tiles products

Revenue from the sale of goods shall be recognized when it satisfies all the five (5) conditions
below:

(a) The Company has transferred to the buyer the significant risks and reward of ownership of the
goods;

(b) The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

(c) The amount of revenue can be measured reliably;

(d) It is probable that the economic benefits associated with the transaction will flow to the
Company; and;

(e) Costs related to tansactions can be determined.
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TIIAI\IH THAIIH XXNT S1T16 OO*TPANY
Street No- l, Biea Ih I hilh*,

Form No. B 09 - DN
Issued under Circular No. 200/2U4frc-BTC

An Binh Wan4 Bien HoeCly, hlrlei Prrovince Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE m{ANCIAL STATEMENTS (CONTTITUED)
The Financial Staffifutbyerd 3l December2024

4. SUMMARY OF SrGI{rFrcANT ACCOTINTTNG POLTCTES (CONTrr\nrED)

Revenuefton hua fux. fiyidends and profits received, and other income:

The revenue is reoognircd yfren the Company can obtains economic benefits from the above
activities and c/h€n it is reliabty measured.

Revenue deductiors

deductions inchrde:

o Trade discount Is a reduction for customers having bulk purchasing, excluding commercial
discounts for buyers shown in VAT invoices or sales invoices;

o Returned goods: Due to violation of commitments, economic contracts, low quality, or
incorrect tj"es and specifications.

ln case goods sold or sernices provided in the previous period but sales discounts, sales allowances,
sales returns incur in the following period, the Company recognizes the following principles:

o lf incurred before issuance of Financial Statements: Reducing revenue in the Financial
Statements of the reporting period;

o If incurred after issuance of Financial Statements: Reducing the revenue of the occurrence
period.

Cost of goods sold

Cost of goods sold or services rendered including the cost of products, goods, services, and
investment property sold during the period is recorded corresponding to revenue.

Financial expenses

Financial expenses reflect expenses incurred during the period, which mainly include borrowing
costs, payment discounts, deferred purchase interest, and loss offoreign exchange rates.

Current corporate income tax expense and deferred corporate income tax expense

Corporate income tax expenses: Are total current and deferred income tax expenses (or total current
and deferred tax) in determining the profit or loss of a period.

Current income tax expenses: Are corporate income tax payable calculated on taxable profit during
the year and current corporate income tax rate. Current income tax is calculated on taxable income
and applicable tax rate during the tax period. The difference between taxable income and
accounting profit is from adjustment of differences between accounting profit and taxable income
in accordance with current tax policies

The Company has an obligation to pay corporate income tax at the rate of 20%o on taxable profits.

The determination of the Company's income tax is based on current tax regulations. However, these
regulations change from time to time and the final determination of corporate income tax depends
on the examination results of the competent tax authorities.

Basic earnings per share

Basic earnings per share is calculated by dividing net profit (loss) after tax for the year attributable
to ordinary shareholders of the Company by the weighted average number of ordinary shares
outstanding during the year.
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An Binh War4 Bien Hoa City, Dong Nai Province Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINAI\TCIAL STATEMENTS (CONTIITTIED)
The Financial Statements for the year ended 3l December 2024

4. ST]MMARY OF SIGI\IFICAI\T ACCOIINTING POLICIES (CONTINUED)

Related parties

A party is considered a related party of the Company in case that party can control the Company or
cause material effects on the financial decisions as well as the operations of the Company. A purty
is also considered a related party of the Company in case that party is under the same control or is
subject to the same material effects.

When considering the relationship of related parties, the nature of the relationship is focused more
than its legal form.

Segment reporting

A business segment is a distinguishable component of the Company that is engaged in
manufacturing or providing products or related services (by business segment) or in prwiding
products or services within a particular economic environment (geographical area) whichls subject
to risks and returns that are different from those of other segments. The Board of Management
confirms that the main activity of the Company is trading in building materials and mainly operates
in a geographical segment of Vietnam. Therefore, the Company does not present segment reports
by business segments and by geographical segments in accordance with Vi"tnu-"ri Accounting
Standard No. 28 - Segment Reporting.

5. SUPPLEMENTARY IhIFORMATION TO ITEMS DISCLOSED IN THE BALANCE SHEET
5.1 Cash and cash equivalents

. 31 December2024 0l January 2024
VND VI\D

THAI\H THAIYH JOINT STOCK COMPAI\TY
Street No. 1, Bien Hoa I Industrial Park.

Cash on hand

Bank deposits

Cash equivalents (i)

Total

Form No. B 09 - DN
Issued under Circular No. 200/20l4/TT-BTC

2I5,509,121

4,411,96L,276

18,000,000,000

307,15I,434

7,365,352,465

25,000,000,000

22,627,469,397 32,672,503,899

(i) Term deposits of no more than 3 months at Joint Stock Commercial Bank for Investrnent and
Development of Vietnam - Dong Nai Branch with interest rates from2.5Yo/p.ato3.\Yo/p,a. The term
deposit of not more than 3 months with a total amount of VIrID 12,000,000,000 at the Joint Stock
Commercial Bank for Investment and Development of Vietnam - Dong Nai Branch is being pledged
and mortgaged to secure the loan.

5.2 Financial investments

a) Trading Securities

Sho rt-term trinancial investments
3l December 2024 (VND) 0l January 2024 (VND)

Original cost Fairvalue Provision

11,427,575,701 6,863,600,000 (4,563,97s,70r)

Original cost Fair value Provision
Vitaly Joint
Stock
Company

Total

t1,427,575,701 6,t77,240,000 (5,250,335,701)

iT
IF

i)l
iN,

\:0)

it

tt427575,7Ol 6,177,240,000 (5250J35,701) 11,427575,701 6,863,600,000 (4563975,701)

Shares of Vitaly Joint Stock Company are trading at the Hanoi Stock Exchange with the stock code VTA
on UpCOM. The fair value of the investment is determined according to the closing price at 29 December
2023 announced by the Hanoi Stock Exchange.

The company has a policy of divesting at Vitaly Joint Stock Company according to Resolution No. 33A{e-
HDQT dated 9 May 2024, of the Company's Board of Directors

t7
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THAI\TH THANH .X)INT ST(TK COMPAI\TY
StreetNo. I, BieoIIon I Infrrsrial Par(

Form No. B 09 - DN
Issued under Circular No. 200/2014/TT-BTC

An Binh Wand, Bien IIoa City, Dong Nai Province Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTnrrrED)
The Financial Stahents for the year ended 31 December 2024

5.2 Financialinveshents(Continued)

b) Investments in Associates

31l)ecember2024 ffND) 01t0u2024

Investment Obiect Orisinal cost
Fair
value Provision Orisinal cost

Fair
value Provision

Packaging and Bentonite
Joint Stock Company
No.l

Total

1,920,000,000 (D (42,349,286) 1,920,000,000 (D

1.920.000.000 u2.349.286t 1.920.000.000

(D At the reporting date, The company has not determined the fair value of investments to explain in the
financial statements because there is no listed price on the market and Vietnamese Accounting Standards,
the Vietnamese entelprise accounting regime currently does not have guidelines on the use of valuation
techniques in determining the fair value of long-term investrnents.

Detailed information about the Associated Companlt as of 3l/12/2024 is asfollows:

Investment Obiect Address
Business Voting Benefit
Activities ratio Ratio

Investments in Associates

Packaging and Bentonite
Joint Stock Company No.1

Plot number 200, map sheet number
DC 8 - 3, Nl Road, Binh Chuan
Specialized Production Are4 Binh Phu

Quarter, Binh Chuan Ward, Thuan An
Town, Binh Duong Province.

i#;fl:i,*, 24%

31December2024
VI\TD

24Yo

0l January 2024
VNI)

5.3 Short-term receivables from customers

Building Materials Corporation No.1 - Joint Stock
Corporation
Hoa Phat Dat Trading and Investnent Service Co.,Ltd

Others

Total
In which:

Shorhterm receivables from related parties

(Details in Note 7.1)

5.4 Prepayments to sellers in short-term

Foshan Sun Sky Import & Export Co.,Ltd

An Binh Phat One Member Limited Liability Company

Standard Machinery Co.,Ltd

Others

Total

4,441,898,043 5,966,635,346

25,356,437,802 26,240,275,399

17,314,661,322 17,438,00r,437

17,314,661,322

3,599,878,437

17,438,001,437

2,835,638,616

\
?)

Y

N

,l

..1
a

31December2024
VI\TD

0l Jantary 2024
VIYD

145,848,650

22,385,637

73,476,800

145,848,650

130,822,263

140,766,073

18

168,234,287 490,913,786



TIIAI\IH THANH X)INT STOCK COMPAI\-Y
Street No. I, Bi€n IIoa I hfrsrial Parlq

Form No. B 09 -DN
Issued under Circular No. 200/20I4frc-BTC

An Binh Wand, Bien IIoa Ci9, Dong Nai Province Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINAIITCIAL STATEMENTS (CONTINUED)
The Financial Statements fa the year ended 31 December 2024

5.5 Other receivables

31December2024 CVIID) 01 January 2024 (YI\D)
Book value Provision Book value Provision

a) Short-tem

Interest on Terrr
Deposits

Personal income tax
receivable

Advances

Others

b) Long-term
Deposits

Total

5.6 fnventories

296,580,.339

41,712,328

81,429,000

173,440,0I1

85,700,000
85,700,000

326,555,113

54,361,643

93,322,033

128,428,000

50,443,437

85,700,000
85,700,000

382,280,339 412,255,113

31 December 2024 (VND) 0l January 2024 (VND)

Original value Allowances Original value Allowances

Raw materials

inventory

Tools and supplies

Finished goods

Total

17,768,137,418 (1,574,919,162)

1,283,196,693 (1,059,354,506)

89,719,806,512 (12,594,759,440)

21,457,977,655 (1,920,505,431)

1,321,748,960 (1,058,354,506)

94,462,870,273 (11,900,838,400)

l08J?1,130,623 (r1/nW,W 117242..5D
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An Binh War4 Bien Hoa City, Dong Nai Province Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FTNAIYCTAL STATEMENTS (CONTTI\IrED)
The Financial Statements for the year ended 3l December 2024

5.9 Intangible fixed assets

Softwares

Unit: WD

Total
HISTORY COST
Asat0l January2024
Increase
Decrease
As at 3l December 2024

ACCUMULATED AMORTIZATION
As at 01 January2024
Increase
Decrease
As at 31 December 2024

IYET BOOK VALUE
Asat0l January2024

As at 31 December 2024

100,896,000 100,896,000

100.896.000 100.896.000

100,896,000 100,896,000

100.896.000 100.896.000

In which:

History cost of intangible fixed assets which are fully amortized but still in use as at 3l December 2024 is
VNID 100,896,000 (as at 01 January 2024 isvflD 100,896,000)

5.10 Short-term trade payables

31 December2024 (VND) 0l January 20i4 (VND)

TIIAI\IH THANH JOINT STOCK COMPAI\"Y
Street No. 1, Bi6n Hoa I Industrial Park

Book value

Form No. B 09 - DN
Issued under Circular No. 200/20l4/TT-BTC

Repayable
amount Book value

Repayable
amount

,.\: c

6N
rN
:M
iVl

,94'-

Thanh Tam Petrol
Company Limited

TrungAnh
Constructicin Trading
Co., Ltd.

Hai Tung Company
Limited

Thua Thien Hue Frit
Trading Company
Limited
Building Materials
Corporation No.1 -
Joint Stock

Corporation

Others

Total

In which:

Trade payables to
related parties

(Details in Note 7.1)

3,467,718,173

442,144,519

914,800,810

I,862,253,606

5,137,517,563

3,467,719,173

442,I44,518

914,800,910

1,862,253,606

5,137,517,563

5,507,783,007

1,152,737,659

1,612,873,350

811,400,700

5,507,783,007

1,152,737,659

1,612,873,350

8l1,400,700

3,589,377,266 3,599,377,266

10,062,292,055 10,062,292,055

11,824,434,670 11,824,434,670 22,736,464,037 22,736,464,037

2,584,550,5962,584,550,586

22

4,849,533,510 4,949,533,510
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An Binh War4 Bien Hoa City, Dong Nai Province Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE I|:INANCIAL STATEMENTS (CONTIIYIJED)
The Financial Statements forthe year ended 31 December2}24

5.11 Short-term prepayments from customers

THAI\H THANHJOINT STOCK COMPAITY
Street No. 1, Bie,n Hoa I Industrial Park

Chin Phuoc Company Limited
Van Phuoc Store - Tay Ninh
Mohamed Abdullah Al-Hubaishi Trading Coqp.

Others
Total

01 January
2024

Form No. B 09 - DN
lssued under Circular No. 200/20I4/TT-BTC

3u12t2024
VI\[D

0u01D024
vftD

5,405,760
63,496,024

- 105,783,280

138,795,26r
58,051,235

16,609,665 16,519,939

85,511.449 319.148.615

5.12 Taxes and other receivables from, payables to the government budget

Addition Paid

Unit: WD

3l December
2024

Payables

Value added tax

Corporate income tax

Personal income tax

License tax

Others

Receivable

Personal income tax
over paid

5.13 Other payables

566,648,725

416,774,373

94,125,923

55,748,429

14,603,526,399

13,643,ggr,2gg

849, I 15,33 I

110,429,790

(42,194,650)

(42,r94,650)

14,940,935,039

13,643,99I,299

I,036,549,619

94,125,923

166,I78,209

134,055,105

134,055,1 05

229,340,085

229,340,085

176,249,755

176,249,755

0l Jannary 2tA
vtil)

=i0
t

HI

TC

:T

I
N(

3l December2O24
VIYD

a) Short-term
Trade union fees
Dividend, profit payables

Other payables

Deposits receivedfor exclusive production of products

for custorners

Remuneration, bonus of the Board of Managements
Others

b) Long-term
Deposits received
Total

In which, Others Payables to related parties
(Details in Note 7.1)

2,035,000,000 2.035.000.000

12,229,007,99

82,545,900

9,737,435
12,137,724,314

rl,263,lgg,g3l

672,590,799
20r,944,595

2,035,000,000

13550,908t81
90,258,399
8,737,435

13,451,912,547

12,340,459,716

927,580,798
183,872,033

2,035,000,000

14,264,007,549 15.595.909.391

23

1,685,000,000
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THANH THAIYH JOINT STOCK COMPAI\TY
Street No. 1, Bien Hoa I Indusrial Padq

Form No. B 09 - DN
Issued under Circular No. 200/2U4||"I-BTC

An Binh War4 Bien Hm CiS: Dong Nai Province Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTnIUED)
The Financial Statements for the year ended 3l December 2024

5.15 Owners'equity(continued)

z. Changes of owners'equity (c-ontinued)

(i) During the year, the Company distibuted profits of year 2023 according to its Resolution of the Annual
General Meeting of Shareholders No. 0INQ-DIDCD dated 17 April 2024 asfollows:

- Deduction for Development and invesEnent funds with the amount of VND l,02l,179,642.
- Deduction from the Bonus and Wetfare funds with the amount of VND 1,800,000,000.

- The payment of dividend at the rate 8%o equivalent to the amount of VND 4,752,422,400.

b. Details of owners'equity
As at 3l December 2024 As at 01 Janua

Shares value
for par value

VND

2024

Number of
shares

Number of
shares

Shares value
for par value

VND

Building Materials
Corporation No.l - Joint
Stock Corporation

Ms. Tran Thi Xuan Anh

Capital from other
shareholders

Total

Ratio Ratio

51.00% 3,056,097 30,560,970,000 51.00% 3,056,097 30,560,970,000

9.85% 590,100 5,901,000,000 9.85% 590,100

39.15% 2,346,151 23,461,510,000 39.15% 2,346,151

5,901,000,000

23,461,510,000

100.00% 5,rrr,34g 5

Capital transactions with shareholders and appropriation of profits and dividends
Year2024 Year2023

\rND VND
As at 01 January

Increased during the year

Decreased during the year

As at 31 December

Dividends and pmfits are divided

d. Shares

Number of rcgistered shares issued

Numberof shares sold to the pubtic

Common shares

Number of shares redeemed

Common shares

Number of shares outstanding

Common shares

Face value (VND/Share)

59,923,490,000

59,923,490,000

4,752,422,400

31 December2024
Shares

59,923,480,000

59,923,480,000

7,128,633,600

0l January 2024
Shares

4,
%

K;

'ull
'>
\

5,992,348

5,992,349

5,992,349

51,820

51,820

5,940,529

5,940,529

10,000

5,992,348

5,992,349

5,992,348

51,820

5,940,529

5,940,528

10,000

26
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THANH THANH.X)II|T STOCK COMPANY
Street No. l, Bien ltroa I Infrrsnial Parlq

Form No. B 09 - DN
Issued under Circular No . 200/20I4|T'I-BTC

31December2024 0l January 2024

An Binh \Mar4 Bien IIo City, Dong Nai Province Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FTNANCIAL STATEMENTS (CONTnnTED)
The Financial State,mena fathe year ended 3l December 2024

5.15 Owners' equity (cortirued)

e. Funds

3l December2024 01 January 2024
\rND

Investment and development fimds

Total

5.16 OffBalance sheet items

a) Foreign currencies

USD

EUR

b) Bad debts have been seftled

Hoang Duc Trading Construction Co., Ltd.

Construction and Building Materials
Production Enterprise

608 Truong Dinh Store
Construction Company No.8
Thien Vu Store
Rocky Nguyen Doan One Member Limited Company
Tuan Hanh Private Enterprise
Thinh Phat Store
Chi Thanh Private Enterprise
Others

Total

21,427,594,713 20,406,405,07I

21,427,584,713 20,406,405,071

,,,,. 2,495,673,109 . 2.4$,ffi3

Reasons for writing off uncollectible debts: Long-standing receivables that cannot be recoveied, with a
100% provision for uncollectible debts established.

5,686.09

58.77

31December2024
vttD

404.23

79.66

0l January 2024
VI\ID

116,779,006

67,535,361

51,087,069

32,721,679
223,196,511
863,656,039
109,001,019

407,010,310

I28,343,724
486,352,394

116,779,006

67,535,361

51,087,068

32,721,678
223,186,511
863,656,039
109,001,019

407,010,310
128,343,724

486,352,394

\: 0l

0x<
'Nl
'M'1

. VIE

YAr

27
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An Binh Wand, Bien IIoCity, DongNai Province Dated 22 December 2014 by The Ministy of Finance

NOTES TO IEE FINANCTAL STATEMENTS (CONTTI\IUED)
The Financial Statemenb fmfre year ended 3l December 2024

6. ADDITIONAL IMORMA.TION ON TITE TEMS OF THE INCOME STATEMENT
6.1 Revenues from sales end services rendered

Revenue from sales of goods 173,485,367,474 229,030,028,497
Others 339,943,479 gg5,320,g16

Total

In which:
Revenue from related porties
(Details in Note 7.1)

6.2 Revenue deductions

173,824,310,952 229,915,349,313

128,677,012,592 183,867,988,126

THANH THANEJ()II|T STOCK COMPAIYY
Sheet No. l, Bien IIE I bfosuial Parls,

Trade discount

Sale discount

Sale retum

Net sales

In which:

Revenue deductions from related parties
(Details in Note 7.1)

6.3 Net revenues from sales and services rendered

Revenue frorn sales of goods

Others

Total

6.4 Costs of goods sold

Cost of goods and products sold

Allowances(Reversal) for devaluation of inventories

Handle inventory

Total

Form No. B 09 - DN
Issued under Circular No. 200/20I4|[T-BTC

Year2024
VND

Year2O23
VI\[D

Year2024
VI\D

Year2023
VIID

1,299,5I3,972 2,260,908,409
L2,182,000
22,561,295

1,299,513,972 2,295,651r704

1,174,966,353 2,137,638,415

Year2024
VND

Year2023
vtil)

=Or!

:T\

IH

cl
i,N

.o\
=

172,195,953,502

338,943,479

226,734,376,793

885,320,816

172,524,796,990 227,619,697,609

Year2024
VIYD

Year2023
VI\[D

148,356,293,0r9

338,233,77I

(101,105,352)

196,0r0,196,795

536,418,613

65,204,595

28

L48,593,421,437 196,611,820,003
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An Binh V/and, Bien Hm City, Dong Nai Province Dated 22 December 2014 by The llfnisbr dF-
NOTES TO THE FINAI\ICIAL STATEMENTS (CONTINI]ED)
The Financial Statements for the year ended 3l December 2024

6.5 Financial income

TIIANH THANH X)INT STOCK COMPAI\TY
Street No. l, Bien He I Indusrial Park,

Interest income

Dividends received

Gains on realned exchange rates

Gains on unrealized exchange rates

Others

Total

6.6 Financial expenses

Interest expense

Losses on realized exchange rates

Allowances for decline in value of trading securities and
loss of investments

Losses on unrealized exchange rates

Others

Total

6.7 Selling and general administrative expenses

Selling expenses

Employee expenses

Materials expenses

Amortization and Depreciation expenses

Outsourcing expenses

Others

Geneml administrative expenses

Employee expenses

Materials expenses

Amortization and Depreciation expenses

Taxes, fees, and charges

Outsourcing expenses

Others

Total

Frrt.fO-il
Issued under CfucrrkNo. ZJUOfmlUfiS[tC

Year2024
VI\D

YarV|23
YNI)

434,011,694

34,961,994
57,724,542

854,1 10, 15 I
6,000

59,775,969

384,000

526,698,230 914,276,120

Year2024
VND

Year2O23
VNI)

46,248,010
1 10,501,869

728,709,286

9,430,576
86,285,565

93,947,972

4,234,323

30,000,000

885,459,165 222,898,436

Year2024
VI\D

Year2023
VNI)

\
\

i'l
i,i/

\
a

4,168,871,280

2,595,036,800

558,269,602

136,795,055

593,126,924

285,642,899

15,687,709,652

5,409,828,547

1,003,403,486

2,056,052,101

124,333,672

514,185,456

6,579,906,390

7,372,143r771

3,394,175,241

425,389,175

I 13,510,936

2,933,180,004

505,888,415

16,064,839,193

7,009,605,195
1,525,019,618

586,9r6,460

r44,971,184

73,908,182

6,724,418,554

29

19,856,580,9n 8.436,9n964
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An Binh War4 Bien Hm City, DongNai Province Dated 22 December 2014 by The Ministy of Finance

NOTES TO THE FTNANCIAL STATEMENTS (CONTTNI]ED)
The Financial Statements forthe year ended 3l December 2024

6.8 Other prolits

TIIAI\TH THANH JOINT ST(rcK COMPAI\TY
Street No. 1, Bien Hoa I Industial Parh

Other income

Disposals of fxed assets

Others

Total

Other expenses

Fines

Others

Total

Net other income/expenses

6.9 Production and business expenses by factors

Raw materials and consumables
Payroll eryenses
Depreciation and amortisation
Costs of outsourcing services

Other cash epenses

Total

6.10 Current corporate income tax expense

Accounting profit before tax

Additions adjustments

Non-deducti b le expense s

Losses on unrealized exchange rates

Deduction adjustments

Dividends received
Gains on unrealized exchange rates

Deduction adjustments

Corporate income tax rate

Current corpomte income tax

Form No. B 09 - DN
Issued under Circular No. 200/20I4|[T-BTC

Year2024
YNI)

Year2023
VI\D

286,818,192

1,000

1,269,543,637

30,000,000

2g6,g19,lg2 1,299,543,637

107,429,790

690,955

108,110,735 35,410,280

178,708,447 1,264,133,357

35,410,280

Year2024
VI\tD

Year2023
VND

I09,5I3,296,344
25,243,199,593
4,503,060,256

16,143,205,296
9,555,050,901

152,756,549,644
34,813,275,716
5,33I,265,924

24,401,657,029
9,333,7sr.041

163,957,801,290 226,636,499,353

0
.{

e
Year2024

vfil)
Year2023

VI\D
3,894,742,123

409,664,164

409,664,164

58,829,634

58,829,634

412451576,653

20%

9,526,405,683

237,618,523

233,374,280

4,244,243

6,000

6,000

9,79,018,206

20%

il,:/

30

849,115,331 1,9s2,803,641



TIIAIIH THAhIH JONT STOCK COMPA}TY
Street No. l, Bien Hm I Indu$rial Park

Form No. B 09 - DN
Issued under Circular No. 200/2014/TI-BTC

NOTES TO THE FNANCIAL STATEMENTS (CONTINUED)
The Financial Statemens for the 1-ear ended 3l December 2024

6.11 Basic earnings per share

Profit after corporate income tax

the addition or deduction adjustnent to determine profit
or loss allocate for sharesholder own common shares

Profit distributable to common shareholders

Average quantity of outstanding common shares (Shares)

Basic earnings per share (VND/ Share)

Year2024
VND

3,045,626,792

3,045,626,792

5,940,529

513

Amount stated Re-stated amount
\t.{D VND

An Binh War4 Bien Hoa Cin

Profrt after corporate income tax
Adjustments to reduce accounting profit to
determine the profit allocated to common
stockholders (i)

Profit used to calculate basic earnings per share
Average number of outstanding shares in the
year

Basic eamings per share (VND/share)

Province Dated 22 December 2014 bv The Ministrv of Finance

Year2023
(Re'stated)

VIYD

7,573,602,042

(1,800,000,000)

5,773,602,042

5,940,529

Differences
vi\D

972

As of the date of preparation of this Financial Statement, the Company has not reliably estimated the
amount of profit for the fiscal year ending 3l December 2024 that can be allocated to the reward fund,
welfare fund, and bonus fund of the Executive Board. If excluding the deductions from the Reward and
Welfare Fund, the Executive Board Bonus Fund for the fiscal year ending 3l December 2024, the profit
allocated to shareholders owning ordinary shares will decrease and the Lasic profit per share wili also
decrease accordingly.

Restatement of the Item on 'Basic earnings per share' for the fiscal year ended 3l December 2023:
The company re-determines the amount allocated to the reward and welfare fund and the reward fund for
the Board of Directors, the Supervisory Board, and the Executive Board for the fiscal year ending on 3l
December 2023,based on the after-tax profit for 2023,which has been approved in the Resolution of the
General Meeting of Shareholders No. 0IAIQ-DHDCD dated 17 April ZOiq, of Thanh Thanh Joint Stock
Company. Accordingly, the'Basic earnings per share'for the fiscal year ending 3l December 2023, is
restated as follows:

6
T

KIEI
]PA I

>:\

7,573,602,042 7,573,602,042

7,573,602,042

5,940,529

1,275

(1,800,000,000) (1,800,000,000)

5,773,602,042 (1,900,000,000)

5,940,529 5,940,s28

972 (303)
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Together with the Parent company
Together with the Parent company
Associate

Significant influence

An Binh War4 Bien Hoa City, Dong Nai Province Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE T'INAI\ICIAL STATEMENTS (CONTIITTIED)
The Financial Statements for the year ended 31 December 2024

7. OTI{FR INT'ORMATION

7.1 fnformation of related parties

List of related parties:

BuildingMaterials Corporation No.l - Joint Stock Company
FiCO Commerce Product One Member Company Limited
Tan Dinh - FiCO Mechanical Construction Joint Stock Company
Asean Tiles Joint Stock Company
Phuoc Hoa FiCO Joint Stock Company
Packaging and Minerals No.l Joint Stock Company
Members of the Board of Managements, Supervisors, Board of
General Directors, Other managers and individuals close to the
famites of these members

ln the year, the Company has transactions and outstanding balances with related parties as follows:

Remuneration of the Boards of Management, Supervisors, General Directors
Remuneration and other benefits of the Board of Management

Name Position
Year2024

VI\D
Year2023

VND
Mr. Cao TruongThu
Ms. Vo Thi Thu Thuy
Mr. Tran Hung Luong
Mr. Pham Viet Thang

Mr. Nguyen Thanh Ha

Total

Chairman

Member

Member

Member

Member

75,000,000

45,000,000

45,000,000

45,000,000

45,000,000

170,000,000

102,000,000

102,000,000

102,000,000

81,000,000

.I
NG

\h
tT(

1El

N(:

255,000.000 557.000.000

Remuneration and other benefits of the Board of Supervisors

Name position
Year2024

VND
Year2023

VIID
Mr. Dao Quang Son Head of the Board

Mr. Le Nguyen Quoc Trung Member

Mr. Nguyen Thua Vu Member

Total

45,000,000

30,000,000

30,000,000

102,000,000

68,000,000

68,000,000

105,000.000 238.000.000
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An Binh War4 Bien Hoa CiU, Dong Nai Province Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINAI\ICIAL STATEMENTS (CONTINUED)
The Financial Statemenc for the year ended 3l December 2024

7.1 Inforuration of related parties (Continued)

a. Remuneration of the Boards of Management, Supervisors, General Directors (Continued)

salaries and other benefits of the Board of Directors and other managers

Position
Year2024

VND
Year2023

\rND
Mr. Tran Hung Luong
Mr. Le Xuan Thai
Mr. Tran Van Dung
Mr. Tran HungDu
Ms. Vo Thi Thu Thuy

Mr. Nguyen Xuan Khiem

General Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director
Chief of General
Accounting
Departrnent.

Administration in
charge,secretary

of the Board of
Directors

557,563,000

323,114,000
299,111,000
309,846,000
374,573,000

248,361,000

678,806,000
406,526,000
375,561,000
368,753,000
335,860,000

254,062,000 338.760.500

2.306.630.000 2.504.266.500

Mr. Dang Dinh Thong

Total

b. Transactions with related parties

Related parties Relationship
Nature of
transactions

Year 2024
\rND

Year2023
VND

Purchasing transactions
Building Materials
Corporation No.l - Joint
Stock Company

Asean Tiles Joint Stock
Company

Packaging and Minerals No.l
Joint Stock Company
Selling transactions
Building Materials
Corporation No.1 - Joint
Stock Company
Revenue deductions
Building Materials
Corporation No.l - Joint
Stock Company
Other transactions

Building Materials
Corporation No.l - Joint
Stock Company

Parent Company

Together with the
parent company

Associate

15,379,091,900

8,322,169,300

7,056,912,500

128,677,012,592

128,677,012,592

1,174,966,353

1,174,966,353

2,482,652,266

37,774,666

2,444,877,600

26,557,228,339

16,976,743,829

68,908,160

9,511,576,350

183,867,988,126

183,867,988,126

2,137,638,415

2,137,638,415

35,174,666

35,174,666

3,667,376,400

Purchasing of
materials

Purchasing of
goods

Purchasing of
materials

Revenue from
sales ofgoods

s
T}
H

rA,

,,'lA

\'
=

Parent Company

Parent Company Trade discount

Software
License Costs

Distributed
dividends

Parent Company

aa
JJ
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An Binh Wan4 Bien IIoa City, Dong Nai Province Dated 22 December 2014 by The Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTII\IIED)
The Financial Statemens for the year ended 31 December 2024

7.1 Informetion of related parties (Continued)

c.. Balances witl the rtlated parties

Short-term receivables fmm customers
Building Materials
Corporation No.l - Joint
Stock Compariy

Receivables
Parent Company from the sale of

goods

17,314,661,322

17,314,661,322

2,584,550,596

722,296,990

1,862,253,606

1,685,000,000

1,685,000,000

17,438,001,437

77,438,001,437

4,849,533,510

75,798,976

1,184,357,268

3,589,377,266

Short-term trade payables from sellen

Asean Tiles Joint Stock
Company

Packaging and Minerals No.l
Joint Stock Company

Building Materials
Corporation No.l - Joint
Stock Company.

Building Materials
Corporation No.l - Joint
Stock Company

Preparer

frIn-

Nguyen Xuan Khiem

Together with the
parent company

Associate

Parent Company

Payment for
purchasing of
goods

Payment for
purchasing of
goods

Payment for
purchasing of
goods

Parent comoanv PaYment for
---^-r-'r deposits received

7.2 Comparativeinformation

Comparative information on the Balance sheet and related supplementing notes
Statements for the year ended 31 December 2023, which has been audited by
Company Limited - An Independent Member Firm of INpACT

Dong Nai, 24 March 2025

Head of General Accounting
Department

11fl..lw,
.z'

Nguyen Xuan Khiem

Q,*

c6xary
cdpHAN

Tran Hung Luong
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