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The Bien Hoa Water Plant was designed and built by the French, with a capacity of 1,450 m3/day.

Australia’s government aid agency financed the construction of an additional treatment unit with a capacity of 15,000 m?3/day,
bringing the total capacity to 16,500 m3/day.

The Béng Nai People's Committee issued Decision No. 25/QD dated March 14, 1977 on the establishment of the Water Drilling
Company under the Béng Nai Construction Company. Throughout its formation and development, this is considered a
significant milestone, marking the Company's establishment, consolidation, and growth after reunification. In recognition of this,
the Company designated March 14 every year as its anniversary date. The B&ng Nai Water Drilling Company then renovated and

upgraded additional underground well pumping stations, supplying water to more than 1,500 households at a capacity of 2,740
m3/day.

The Xuan Loc Water Extraction Enterprise was established, separating from the Bbéng Nai Water Drilling Company. The
enterprise built an additional two water pumping stations, with a capacity of 3,300 m3/day.

This was the most challenging period for the Dong Nai Water Drilling Company due to the impacts of the subsidized economy.
As society was undergoing changes, the company failed to transition in time. Internal operations became unstable, and water
supply services did not meet social demands. As a result, the People's Committee of Dong Nai Province decided to dissolve the
Dong Nai Water Drilling Company and establish the Dong Nai Water Supply Company in April 1990.

The Dong Nai Water Supply Company expanded the Bien Hoa water plant from 22,000 m3/day to 36,000 m3/day to increase the
water supply for residential areas in Bien Hoa City.

The company was honored to receive the Third-Class Labor Medal awarded by the President of Vietnam.

The total water extraction capacity reached 135348 m3/day, and the number of customers using water services reached 57,736
households. The company was awarded the Second-Class Labor Medal.

Dong Nai Water Supply Joint Stock Company was privatized frorm Dong Nai Water Supply One-Member Limited Liability
Company. By 2014, the total water extraction capacity had reached 293,615 m?3/day, with 150,356 households using the service.
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2015

Dong Nai Water Supply Joint Stock Company (DOWACO) officially came into operation as a Joint Stock Company,
with a total exploitation capacity of 304,950 m3/day; the number of water customers reached 167,465
connections.

2016:0n March 9, 2016, the company's shares were approved for trading on Upcom with the stock code DNW and
on March 16, 2016, DNW traded for the first time on UpCOM with a closing price of VND 17,000/share.

2019

On April 12, 2019, the Department of Planning and Investment of Dong Nai province issued the 6th amended
business registration certificate to Dong Nai Water Supply Joint Stock Company. On June 1, 2019, Dong Nai
Water Supply Joint Stock Company established two departments under the Company: Business Department and
Technical Department

2020: In August 2020, the Company launched Doriv bottled and jarred purified drinking water products to
continue building and enhancing the Company's brand image.

2021

In April 2021, the Company completed the offering of shares to existing shareholders, increasing its
charter capital from VND 1,000 billion to VND 1,200 billion. On May 11, 2021, the Department of Planning
and Investment of Dong Nai province issued the 7th amended business registration certificate.

2022:0n September 26, 2022, the Department of Planning and Investment of Dong Nai province issued the 8th
amended business registration certificate

2023

In order to improve the efficiency of management and operation, and streamline the apparatus. The Company
has carried out the work of perfecting the organizational structure of a number of units and departments
as follows: From September 1, 2023: Tan Dinh CNCN merged into Xuan Loc CNCN. From November 1, 2023: Change
the name of the Administrative Organization Department to the Human Resources Department, change the name
of the Specialist Board to the General Administration Department.

2024

The Company has implemented the contents related to adjusting the structure, functions and tasks to assign
dependent accounting to 04 branches: Xuan Loc Water Supply Branch, Vinh An Water Supply Branch, Long Thanh
Water Supply Branch and Long Binh Water Supply Branch from July 1, 2024.

On November 13, 2024, the Department of Planning and Investment of Dong Nai province issued the 9th change
of business registration certificate
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The Second-class Labor Medal was awarded to the
employees of Dong Nai One Member Limited
Liability Water Supply Construction Company for
their outstanding achievements in their work from
2001 to 2005, contributing to the cause of socialist
construction and naticnal defense.

The Third-class Labor Medal was awarded to
the employees of Dong Nai Water Supply
Construction Company for their
outstanding achievements in their work
from 1992 to 1996, contributing to the cause
of socialist construction and national

Dowaco was ranked among
thetop 10 UPCoM enterprises
with the best informaticn
disclosure and transparency
quality in 2012-2020.

)y guyet dinh

defense.
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Coquancap

Decisicn No. 1336/QB-UBND dated May | Certificate  of | Achieved outstanding achievements in the patrictic emulation movement from | People's Committee of ©ong Nai
2015 9, 2016 Merit 2014-2015. Province
Decision No. 1336/QB-UBND dated May | Emulation Flag | Achieved outstanding achievements in the patriotic emulation movement in 2015. People's Committee of Bbéng Nai
9,2016 Province
Decision No. 3238/QB-UBND dated | Certificate of | Recognized for outstanding achievements in production and business activities | People's Committee of Bong Nai
October 6,2016 Merit from 2013-2015, contributing to the construction and development of Béng Nai | Province
2016 province.
Decision No. 3238/0D-UBND dated | Golden Plaque Awarded the title of “Outstanding Enterprise” of Déng Nai Province, 6th Edition — | People's Committee of Dong Nai
October 6, 2016 2016 Province
2017 Decision No. 2470/QP-UBND dated | Certificate  of | Contributed to the movement supporting the Gratitude Fund from 2012-2017. People's Committee of Déng Nai
July 18, 2017 Merit Province
Recognition Recognized for contributions to mass mobilization work and the movement for all | Bién Ha City Police Department
and people to protect the nation in 2018,
Appreciation
Plague
Decision No. 2500/QB-UBND dated | Certificate  of | Achieved outstanding zchievements in the emulation movement "For Victims of | People's Committee of Bong Nai
July 23,2018 Merit Agent Orange" during the peried 2013-2018. Province
Golden Recognized for contributions to the Martyrs' Cratitude Fund over five years (2013- | Ddng Nai Association for
2018 Appreciation 2018). Supporting Martyrs' Families
Plague
Decision No. 4225/QD-UBND dated | Certificate  of | Distinguished achievernents in participating in the campaign "Day forthe Poar’and | People's Committee of Bdng Nai
Novemnber 27, 2018 Merit the movement to build "Creat Solidarity Houses" to eliminate dilapidated housesfor | Province
the poor in ©4ng Nai province from 2000-2078.
Appreciation Appreciation for Béng Nai Water Supply Joint Stock Company for participating in | Vietnam Fatherland Front
Plague the campaign “Day for the Poor” and the movement to build "Great Solidarity | Committee of £&ng Nai Province
Houses" to eliminate dilapidated houses for the poor in B&éng Nai province from
2000-2018.
Decision No.177/QD-UBND dated April | Certificate  of | Achieved outstanding achievements in the patriotic emulation movement in 2018. | People’'s Committee of Béng Nai
22,2019 Merit Province
Decision No. 38/QBDTHXDVN dated | Certificate  of | ©dng Nai Water Supply Joint Stock Company achieved outstanding achievements | Central Executive Committee of the
2012 June 27,2019 Merit in association activities for the IV term (2014-2019). Vietnam  General  Construction
Association
Decision No. 126/QB-TDKTTWH dated | Appreciation Appreciation for dedication to Agent Orange victims: Program “Livelihood Support | Vietnam Association for Victims of
September 16, 2019 Plague for Vietnamese Agent Orange Victims" - First Edition. Agent Orange/Dioxin
2020 Decision No. 1242/QD-UBND dated | Certificate  of | ©dng Nai Water Supply Joint Stock Company achieved outstanding achievernents | People's Committee of Déng Nai
April 20,2020 Merit in the patriotic emulation movement in 2019. Province
Decision No. 03/QBD-BCB.VPTT dated | Commendation | Achieved outstanding achievements in the Voluntary Blood Donation campaign. Steering Committee for Voluntary
April 16, 2021 Certificate Blood Donation of Bong Nai
2021 Province
Decision No. 5171/QB-UBND dated | Certificate  of | Achieved outstanding achievements in the prevention and control of the Covid-19 | People's Committee of Béng Nai
December 22, 2021 Merit pandemic in ©éng Nai province. Province
Decision No. 1542/QB-UBND dated | Outstanding Awarded the title of "Outstanding Labor Collective." People's Committee of ©ong Nai
2023 ; :
June 30, 2023 Emulation Flag Province
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- Water Extraction, Treatment, and Supply: Extracting and treating

water for urban and industrial use, distributing clean water.
Mechanical Processing; Metal Treatment and Coating:
Manufacturing specialized mechanical products for the water industry.

+ Short-term Accommodation Services: Hotel business.

- Wholesale of Materials and Other Installation Equipment in
Construction: Trading in materials, equipment, and accessories for the
water industry.

- Manufacturing Non-Alcoholic Beverages and Mineral Water:
Producing bottled purified water.

. Construction of Other Civil Engineering Works: Industrial
construction projects.

- Architectural and Related Technical Consultancy Services:

- Structural Design Consultancy for Civil and Industrial Works.
- Water Supply System Design: Designing water supply works
and systems for various projects; construction support services;
other design consultancy services.

- Drainage System Design: Surveying, supervising construction,
and verifying water supply and drainage projects.

- Investment Project Development and Evaluation: Supervising
the construction of civil and industrial works, preparing bidding
documents, evaluating bids, verifying technical designs, and
finalizing investment projects.

- Project Management Consultancy: Evaluating bidding
documents, cost estimates, and total investment estimates.

- Tender Evaluation and Verification.- Construction of Various
Types of Buildings: Civil construction projects.

. Technical Inspection and Analysis: Inspection of water meters
ranging from 15 mm to 100 mm (operating only when meeting legal
requirements).

1
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Bien Hoa City Area: 29 wards and Long Hung commune.

Long Thanh Area: Long Thanh Town (Van Hai, Phuoc Hai, Phuoc
Thuan, Phuoc Long, Cau Xeo, Kim Son), Long Duc, An Phuoc, Loc An,
Long An, Tam An, Binh Son communes.

Xuan Loc District Area: Gia Ray Town, Xuan Tam, Xuan Hung, Xuan
Hoa, Xuan Hiep, Suoi Cat, Xuan Truong, Xuan Thanh communes.

Dinh Quan District Area: Dinh Quan Town, Phu Vinh, Phu Loi, Gia
Canh, Phu Ngoc, Ngoc Dinh communes.

Tan Phu Area: Tan Phu Town, part of Tra Co commune.

Vinh Cuu District Area: Vinh An Town, Vinh Tan, Thanh Phu, Thien
Tan, Tan An, Binh Hoa, Binh Loi, and Tan Binh communes.

Trang Bom District Area: Trang Bom Town, Ho Nai 3, Bac Son, Binh
Minh, Quang Tien, Giang Dien, Bau Ham, and Song Trau communes.

Nhon Trach District Area: Nhon Trach District Center, Nhon Trach
Industrial Parks, Hiep Phuoc Town, and the following communes; Long
Tho, Phuoc An, Phuoc Thien, Phu Hoi, Vinh (through the main meter of
the parent company and Ho Cau Moi Water Supply Company), Vinh
Thanh, Phu Dong, Phu Huu, Dai Phuoc, Phu Thanh, and Long Tan.

Long Khanh City Area: Long Khanh City (including Tl wards: Bao
Vinh, Bau Sen, Phu Binh, Suoi Tre, Xuan An, Xuan Binh, Xuan Hoa, Xuan
Lap, Xuan Tan, Xuan Thanh; and 2 communes: Bao Quang, Bau Tram);
Long Khanh Industrial Park, Suoi Tre Industrial Park.
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Management Model

Organizational Structure and Operations of ©6ng
Nai Water Supply Joint Stock Company

Dong Nai Water Supply Joint Stock Company
operates and is managed according to the model
stipulated in Clause 1, Article 137 of the 2020 Enterprise
Law, which includes the GCeneral Meeting of
Shareholders, the Board of Directors, the Supervisory
Board, and the Executive Board.

The company consists of 10 departments, teams,
and divisions; 9 affiliated branches; 2 subsidiaries; and 1
associated company.

The General Meeting of Shareholders is the
highest authority in the company, comprising all
shareholders with voting rights. It has the power to
make decisions on matters within its jurisdiction as
defined by law and the company's charter. Shareholders
have the right to attend the GMS and vote directly or
through authorized representatives.

The Board of Directors is the governing body of
the company, elected by the General Meeting of
Shareholders. It has full authority to make decisions on
behalf of the company regarding its objectives and
interests, except for matters under the jurisdiction of the
GMS. The BOD supervises the CEO (General Director)
and other management personnel. The powers and
responsibilities of the BOD are defined by law, the
company's charter, internal regulations, and CMS
resolutions.

The Supervisory Board is elected by the General
Meeting of Shareholders and operates independently
from the Board of Directors and the Executive Board. Its
role is to oversee all business operations, corporate
governance, and executive activities of the company.

The General Director (CEQ) is the legal
representative of the company, responsible for daily
operations and accountable to the Board of Directors for
implementing management decisions, resolutions, and
strategic plans. The Deputy General Directors assist the
CEQ and are responsible for the tasks assigned to them.
They are individually accountable for any legal violations,
but the CEQO holds overall responsibility for the
company's operations.

Supervisory Board

General Meeting of Shareholders

Board of Management

Board of Directors

Group of Capital Representalives of Dowaco at
Long Khanh Water Supply Joint Stock Company

Group of Gapital Representatives ol Dowaco al
Nhan Trach Waler Supply Joint Slock Company

Group of Capital Representalives ol Dowaco at
Dong Nai Water Supply Service and
Construction Joint Stoclt Company

Human Resources Department

General Adminisiration Department

Fimance and Accounting Depariment

Sales Depariment

Technical Department

Water Quality Managemant Degartsent

Internal Audit Department

Project Management

Maintenance Managemeni Team

Vehicle Team

Branch ol Revenue Colleclion
Management

Thien Tan Waler Supply Branch

Nhon Trach Water Supply Branch

Blen Hoa Water Supply Branch

Long Binh Water Supply Branch

Thanh Phu Water Supply Branch

Vinh An Water Supply Branch

Xuan Loc Water Supply Branch

=
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Sonadezi Corporation

Tl

Stock Code SZN
P r— No.1, Street 1, An Binh ‘Ward, An Binh Ward, Bien Hoa Clty,
~ Dong Nai Province.

Business No. 3600335363, issued by the Department of Planning and
Registration Investment of Dong Nai Province, first registered on July 1,
Certificate 2010, with the 5th amendment on May 6, 2021. .

Charter Capital 3.765.000.000.000 vnd.

Phone Number (0251) 8860 561.

Fax {0251) 8860 573.

Website sonadezi.com.vn.

767.869.200.000 shares, representlng 63,99%.

qunership_En
DNW

BUSINESS SECTORS
Investment in Industrial Urban Development: Development of industrial parks and
residential areas.

Real Estate Business: Trading and leasing land use rights owned, leased, or managed
by the company.

Warehousing and Factory Leasing: Buying, selling, and leasing warehouses and
factories.

Extraction, Production, and Trading of Construction Materials.

Water Extraction, Treatment, and Supply: Trading in water supply materials and
equipment.

Port, Wharf, and Warehouse Operations: Providing transportation support services.

Construction of Various Types of Buildings.
Housing Rental Services.
Environmental Management Services.




11| Annual Report 2024

SUBSIDIARY COMPANIES
Stock Code NTW

‘Address
Phuoc Commune, Nhon Trach District, Dong Nai

e -  PROVINEE,
Main Business Water extraction, treatment, and supply for
Sector residential and industrial use; clean water

~ distribution. S TP,

harter Capital
EhErTer R 100.000.000.000 VND.
‘Dowaco's - :
Ownership o
Percentage as of SR,
SUBSIDIARY COMPANIES
StockCode - o -
LKW

Address  No. dﬂis, Céfcil'rliMa_-lhg Thang Tam Street, Xuan Binh
~ Ward,Long Khanh City, Bng Nai Province. -
Main Business Water extraction, filtration, and distribution for
Seg}pr 7 res_i__c_:lential areas and industrial activities.
Charter Capital ’ ' R

s 25.000.000.000 VND.
‘Dowaco’s -
Ownership 51.00%.

Percentage as of

3122024

' Nhon Trach Industrial Park;i'l;;an Phu Street, I—Ii_eF'

ASSOCIATED CO

o

‘Stock Code
“Address

‘Main Business

Sector

Charter Capital
“Dowaco's

Ownership

Percentage as of

3f2/2024

MPANIE

DVW
No. 52, Cach Mang Thang Tam Street, Trung Dung
7\{Vard, Bien Hoa City, Dong Na__i_ Provipce

Water extraction, filtration, and distribtfjtionhfor'
residential areas and industrial activities.

23.450.000.000 VND.

36,00%.
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PRIMARY OBJECTIVES

The company's core business is the supply of clean water, an
essential product for daily life. Beyond business operations, the company
is committed to social welfare, ensuring a safe water supply, contributing
to environmentzl improvements, and promoting public health in
collaboration with government agencies.

The company strictly adheres to all state regulations regarding
water supply network construction, underground infrastructure
protection, and overall infrastructure maintenance. It complies with water
resource laws, ensuring efficient and sustainable water extraction,
minimizing pollution, and safeguarding water security.

The company focuses on developing capabilities, improving
operational efficiency, and achieving safe and sustainable growth across
its entire system. It seeks to create synergy and alignment in its mission
and core values, delivering greater achieverments and contributions.
Achieving these objectives requires significant effort, especially in the
context of global economic challenges, increasing competition, and
difficulties in accessing and investing in new projects.

Enhancing corporate value and brand identity by generating added
value for society, customers, shareholders, and employees.

MEDIUM- AND LONG-TERM DEVELOPMENT STRATEGY

Basic Business Plan for the 2020-2025 Term:

- Water production volume: Targeting an average annual growth of 4%.

- Water consumption volume: Aiming for an average annual increase of 5%

- Total revenue: Expected to grow at an average rate of 5% per year.

- Pre-tax profit: Projected to increase by 8% per year on average.

- Dividend payout ratio: Ranging from 10% to 13%.

- Infrastructure investment: Averaging 205 billion VND per year.

- Water loss rate: Striving to reduce it to 16% by 2025.

Continue implementing investment projects to expand the water supph
network and develop the distribution system.

Continue focusing on building a capable workforce to meet developmen
demands in the new era while accelerating the application of digital technolog)
in management and operations.

Continue making comprehensive restructuring efforts, transforming the
business mindset in the hew context, and implementing effective investments <
create new strengths, reposition the company at a new level with a renewec
identity, and seize development opportunities.
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In 2023, Vietham's economy presented a diverse picture with both
bright spots and challenges, amid a global landscape heavily influenced
by economic and trade issues. The volatility of the global economy,
including currency crises, tensions from the Rusgsia-Ukraine conflict and
conflicts in the Middle East, along with challenges such as public debt,
supply chain disruptions, and natural disasters, significantly impacted
businesses in the water sugply and waste trgatment sector. Despite
these difficulties, according to the General Statistics Office, this sector
recorded a 5.18% growth rate during the year, contributing modestly to
the 5.05% overall GDP growth of the industry.

Notably, Dong Nai emearged as one of the leading provinces in
industrial production growth, achieving a 5.27% increase, with the water
supply and waste treatment sector growing by 4.65%. Amid economic
risks and rising inflation, companies proactively improved and
strengthened financial management, closely monitoring capital
utilization to ensure stabillty and sustainakle development while
remaining adaptable and responsive to overall gconomic trends.

Entering 2024, Vietnam and the world face both new opportunities
and increasingly complex challenges. International competition is
intensifying, particularly in technology @nd clean energy, demanding
greater innovation and technological upgrades. At the same time,
inflation pressures and monetary policy adjustments by major
economies continue to pose challenges to macroeconomic stability.

In this challenging economic landscape, with persistent risks and
rising inflation, the company has actively optimized and strengthened
capital management in its operations to ensure the successful
achievement of financial targets. To accomplish this, the company has
not only focused on improving management processes but also
continuously updated itself with the latest market developments,
enabling proactive strategic decisions t¢ ensure the company's long-
term stability and sustainable growth.

(D
wn

Interest rates play a central role in financial management,
particularly in shaping corporate investment strategies. To meet capital
needs for business operations and expansion, almost all companies seek
external financial support through bank loans or bond issuance. When
planning business and investment projects, forecasting borrowing
interest rates is an essential step. However, numerous external factors
that are unpredictable can influence these rates. An increase in interest
rates can raise borrowing costs, negatively impacting a company's
production and business activities.
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Legal Risk

In recent years, DNW has primarily relied on surface water from the
Dong Nai River for its business operations. However, with recent changes
in local water resource management policies—emphasizing restrictions
on groundwater extraction and prioritizing the sustainable use of
surface water—DNW has faced new challenges. To comply with and
adapt to these policy changes and environmental requirements, DNW
has proactively developed and implemented a strategy to expand and
optimize the use of surface water, aiming to enhance sustainability and
comply with environmental regulations.

This transition requires DNW to invest in upgrading infrastructure
and water treatment technology, while ensuring a stable water supply
for production. Government and local policy incentives and support
have played a crucial role in helping DNW minimize transition costs and
facilitate smooth business operations.

Recognizing the importance of legal compliance, DNW is
committed to strictly adhering to the Enterprise Law, Labor Law,
Securities Law, Water Resource Law, and Environmental Protection Law.
The company continuously monitors and updates itself on legal changes
to mitigate risks and ensure that its business activities not only comply
with regulations but also contribute to protecting valuable water
resources and the environment

Water Loss Risk

In the water supply industry, managing and minimizing water loss
is not only a major challenge but also a critical requirement to ensure
business sustainability. External factors such as high-risk pipeline leaks
or damage due to environmental conditions, technical errors in
measuring equipment, and urban infrastructure upgrades can increase
the risk of pipeline failures, leading to severe water loss. This urgent issue
requires companies like DNW to make continuous efforts to reduce
water loss through strategic maintenance and repair plans for the water
supply network in a systematic and effective manner.

Addressing this challenge, minimizing water loss has become a
top priority in the water supply sector, playing a crucial role in protecting
and managing valuable water resources. Water loss includes both visible
losses, such as surface water leaks, and hidden losses, such as
underground leaks or seepage through canals, making detection and
control particularly difficult. Compared to other countries in the region,
Vietnam’s water loss rate remains alarmingly high, representing a
significant waste of clean water.

This situation is primarily caused by aging and deteriorating water
infrastructure in many urban areas, where prolonged usage leads to
damaged and leaking pipelines, as well as unauthorized water usage by
certain individuals who disregard regulations. In response, Dowaco has
implemented measures to inspect, repair, and replace damaged
sections of the water network, integrating information technology for
pipeline and asset management while applying district metering areas
(DMA) for better control. Additionally, the company has strengthened
supervision of new pipeline construction, ensuring that all installations
strictly comply with design specifications, thereby reducing water loss
and improving clean water management efficiency. These efforts
contribute to preserving valuable water resources for future generations.
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Risks from Natural Water Sources

As clean water supply is classified as a public utility service, while
also being considered a regulated business activity under state control,
the company's water pricing must comply with Decision No.
20/2014/QD-UBND dated May 23, 2014, which sets the official rates for
tap water supply in Béng Nai province. This regulation restricts the
company’s ability to adjust water prices immediately in response to
market fluctuations. Businesses in this sector must strictly adhere to
legal regulations on water extraction, production, and supply.
Additionally, water prices are always subject to government
adjustments to balance the interests of both enterprises and consumers.
To ensure public welfare, the government establishes price frameworks
for different regions and user categories. However, at certain times,
water prices may not be adjusted promptly in line with market price
fluctuations, which could potentially impact the company's profitability.

Water Supply Market Share Risk

Currently, in the province, several water supply units fail to comply
with state regulations on the production and distribution of clean water,
leading to overlapping water supply areas. In response, the company has
proactively submitted an application to the Department of Construction
to obtain an agreement on its designated water supply areas. However,
as of now, the provincial People's Committee has not yet signed the
agreement to officially implement the water supply service within the
province as per reaulations.

Other Risks

In addition to industry-specific risks, the company also faces force
majeure risks such as pandemics and natural disasters, including floods
and droughts, which can directly disrupt the water supply process. To
mitigate these risks, the company not only regularly inspects and
maintains equipment but also invests in asset insurance to minimize
unforeseen damages, ensuring uninterrupted business operations.
Additionally, the company places great emphasis on human resource
development, providing training opportunities, employee insurance,
and fostering a healthy working environment.
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BUSINESS OPERATIONS IN 2024
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Planned
2024

Actual 2023

Indicator

Unit: m3
Percentage

Actual 2024 Compared

to Plan

Water Production 136.458.569 |  139.600.000 142.205.850 1019
Volume

Recorded Water 113.024.002 114.700.000 119276548 104
Consumption Volume

Water Loss Rate 17.2 17,8 16,1 -1,7

Water Production Volume

200,000,000 20

Rl | B | B | A
0 == 16

Actual 2023 Planned 2024 Actual 2024 14

® Recorded Water Consumption Volume

® Water Production Volume

Indicator Actual 2023

Water Loss Rate

Actual 2022 Actual 2023 Actual 2024

Series 1

Unit: Million VND

Percentage
Compared
to Plan

Planned

2024

Tetal Beveiils (EXEIUGIng 1106452 | 1100000 |  1159.443 105,4
Exchange Rate Differences)
Pre-Tax Profit (Excluding
Exehange Rate Differencas) 305472 | 275000 316.855 15,2
ost=liax Bsorit (Excllcing 289906 | 248000| 285080 115
hange Rate Differences)
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BUSINESS OPERATIONS IN 2024

Indicator

Planned

2024

Actual 2024

Unit: Million VND

Percentage
Compared to
Plan

Water Revenue 1.038.000 1.091236 105,]

Construction Revenue 27.000 24 817 919

Financial Activity

Revenue (Excluding 55,000 23306 —

Exchange Rate ' ) ;

Differences)

DOI’iV Water Revenue 4200 3427 816

Other Revenue 5.800 6.568 n32
Water Revenue Construction Revenue

1100000 27,500

1090000 27,000

1080000 26,500

1070000 __—

1060000 '

1050000 25,500

1040000 25,000

1030000 24,500

1020000 24,000

1010000 - 23,500

=\Water Revenue

Planned 2024 Actual 2024

Planned 2024 Actual 2024

m Construction Revenue

40000
35000
30000
25000
20000
15000
10000
5000
o}

Financial Activity

Revenue

Planned 2024 Actual 2024

Financial Activity Revenue

Doriv Water Revenue

4,500
4,000
3,500
3,000
2,500
2,000
1,500

1,000

500

Planned 2024 Actual 2024

m Doriv Water Revenue
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HUMAN RESOURCES ORGANIZATION
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No Member Position

1 Mrs. Pham Thi Hong  General Director
2 Mr. Dang Van Chat Deputy General
- B - Director
'3 Mr.TranVanNguyen  Deputy General
e _ Director
4  Mr.NguyenCaoHa  Deputy General
7 B - - ~ Director !
5 I\HN_guyen ThuOanh Chief Accountant

Mrs. Pham Thi Hong
General Director

Year of Birth: 1979

Professional Qualifications: Bachelor's Degree in Accounting,
Master's Degree in Economics, Bachelor's Degree in English
Language

Shares Held as of 31/12/2024: 30,000,000 shares, accounting for
25% of charter capital, including:

Individually Owned Shares: O shares

Shares Represented on Behalf of Sonadezi Corporation:

z 30,000,000 shares, accounting for 25% of charter capital.

Mr. Dang Van Chat
Deputy General Director

Year of Birth: 1977
Professional Qualifications: Civil and Bridge Engineering

Shares Held as of 31/12/2024: 12,000,000 shares, accounting for 10%
of charter capital, including:

Individually Owned Shares: O shares

Shares Represented on Behalf of Sonadezi Corporation: 12,000,000
shares, accounting for 10% of charter capital.

Mr. Tran Van Nguyen
Deputy General Director

Year of Birth: 1976

Professional Qualifications: Bachelor's Degree in Civil Engineering
Master's Degree in Business Administration

Shares Held as of 31/12/2024: 0 shares, accounting for 0% of charter
capital, including:

Individually Owned Shares: 0 shares

Shares Represented on Behalf of Sonadezi Corporation: O shares,
accounting for 0% of charter capital.

Mr. Nguyen Cao Ha

Deputy General Director

Year of Birth: 1971

Professional Qualifications: Bachelor's Degree in Accounting and
Finance, Master’'s Degree in Business and Management

Shares Held as of 31/12/2024: 12,000,020 shares, accounting for
10.01% of charter capital, including:

Individually Owned Shares: 20 shares, accounting for 0.00001% of
charter capital.

Shares Represented on Behalf of Sonadezi Corporation: 12,000,000
shares, accounting for 10% of charter capital.

Mrs. Nguyen Thu Oanh
Chief Accountant

Year of Birth: 1962

Professional Qualifications: Bachelor's Degree in Finance and
Accounting

Shares Held as of 31/12/2024: 36,964 shares, accounting for 0.03%
of charter capital, including:

Individually Owned Shares: 36,964 shares, accounting for 0.03% of
charter capital.

Represented Shares: O shares.
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Number of Employees

Quantity Percentage

By Educational Level

(people) (%)

| By Educational Level 879 100%
1 Bachelor's Degree and Postgraduate 4£9] 55,86%
2 College and Vocational Diploma 123 14%
3 |Technical Workers and Basic Vocational Training 265 30,14%
I By Employment Contract Type 879 100%
1 Fixed-term Contract (1 to 3 years) 80 9,1%
= Bachelor's Degree and Postgraduate
2 Indefinite-term Contract 799 90,9% = College and Vocational Diploma
11 Indefinite-term Contract 879 100% Technical Workers and Basic Vocational Training
1 Male 584 66,43%
> Female 295 33.57% By Employment Contract Type

= Fixed-term Contract (1to 3 years)

= [ndefinite-term Contract
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Human Resource Policy

The company consistently enhances and develops the skills of its
existing workforce through training and specialized development
programs. Training, considered a core component of the company's
human resource development strategy, is conducted annually and
primarily organized in-house. These training programs are designed to
improve and expand professional knowledge, operational skills, and
awareness of business management, occupational safety, etc., thereby
boosting productivity and enhancing the quality of final products.

Notably, employees who need to update their skills to keep up with
technological advancements are encouraged to participate in
specialized training courses, often conducted by external organizations
or institutions. This ensures they remain aligned with the latest
developments in their field. Each year, the company develops a rotation
and reassignment plan for employees, creating opportunities for staff to
gain experience, maximize their potential, and improve operational
efficiency. This initiative plays a key role in enhancing leadership,
optimizing workforce management, and strengthening overall human
resource quality within the company.

Salary, Bonus, Benefits, and Compensation

Since 2022, the Board of Directors has issued a new regulation on
salaries, bonuses, remuneration, and benefits for the company. Salary
Policy: Article 1. The salary payment schedule is based on the
employment contract and is made in two installments: on the 20th of
the current month and the 5th of the following month.

The salary rate is determined based on the amount stated in the
individual employment contract. Employees must be fully informed of
their salary breakdown upon receiving their payment. Article 2:
According to the 2019 Labor Code and the company's salary regulations,
all employees must undergo a probation period, during which they
receive 85% of the base salary according to their job title or as per current
labor laws. After completing the probation period, if an employee is
officially hired, they will receive 100% of the base salary according to their
designated job title.

The company regularly evaluates employee performance in
fulfilling assigned tasks to provide timely rewards and encouragement,
recognizing and motivating employees to continue striving and making

. efforts in their work.

Recruitment

The primary goal of the company's recruitment strategy is to
attract and select outstanding candidates who possess the right skilis
and passion to contribute to the growth and expansion of its business
operations. The company not only seeks individuals capable of meeting
current job requirements but also prioritizes career development, with
the expectation that employees will become long-term and committed
members of the organization. Recruitment is conducted through direct
interviews with the Human Resources Department and relevant
departments.

For each specific position, the company establishes distinct
criteria, while ensuring that all candidates meet fundamental
requirements, such as strong professional knowledge, a high willingness
to learn, passion for work, proactiveness, and creativity. Particularly for
critical and high-demand positions, the selection standards are more
rigorous, requiring work experience, problem-solving abilities, foreign
language proficiency, and IT skills. This ensures that the company
maintains a highly talented workforce, capable of adapting to
challenges and excelling in all situations.
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INVESTMENT STATUS AND PROJECT IMPLEMENTATION

aec I <
VoaLl! L=y I [ W

As of December 31, 2024, the unfinished construction investment costs reported in the financizal statements amount to 158,249,181,094 VND, including
the following projects:

No. Project Value (VND)
1 Nhon Trach Water Supply System Project Phase | 2238 320,772
2 Nhon Trach Water Supply System Project Phase |l 88,706,392,139
3 Thién Tan Water Supply System Project Phase || 464,830,729
L Expansion of Raw Water Supply for Nhon Trach — Thien Tan Industrial Zone 1,064,870,838
5 Water Supply System Project for Long Thanh International Airport 21,391,951,593
5 Water pipeline along both sides of the road supplying Xuan Dinh, Bao Hoa, Xuan Phu, Xuan Tho, and nearby 20,347 448,962
communes

7 Relocation of the raw water pumping station at Bien Hoa Water Plant 1,099,774,000
8 Construction of sludge treatment station at Bien Hoa Water Plant 1,592145,063
9 Pong Hoa Commune Water Supply System, Trang Bom 1103,573,495
10 Long Giao Town Water Supply System, Cam My District 1,115,855,855
1l Tay Hoa Commune Water Supply System, Trang Bom District 845,050,523
12 Other Water Supply Systems 9,278,967,125

Total 158.249.181.094
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Details

- On January 22, 2024, the People's Committee of Ddng Nai Province (UBND) issued Document No. 891/UBND-KTN,
\assigning the Department of Planning and Investment to coordinate with relevant parties to study and guide the
‘approval of investment policy adjustments in accordance with the Ministry of Planning and Investment's Document
No. 260/BKHDT-GSTEDT, dated January 9, 2024. On May 30, 2024, the company submitted Document No. 428/CN-
'BQLDA to UBND Bdéng Nai and the Department of Planning & Investment, explaining its request for investment
policy adjustments as per the Ministry's guidelines. The company is continuing the necessary steps to finalize the
| project adjustments as a basis for final settlement.

- In compliance with the State Audit Office’'s recommendations in Notification No. 458/TB-KV Xlll, dated December
' 28, 2018, in 2024, the company submitted official requests to: {1) The Séng Pa 11-Séng Ba 25 Joint Venture Contractor
for repayment due to volume reductions in Package CP1-B; (2) Degremont Contractor for repayment due to volume
‘ reductions in Package CP3; (3) Bién Hoa City Land Development Center for compensation repayment due to
' unexecuted land recovery. However, as of now, these entities have not yet fulfilled the repayment requests.

Project
Nhon Trach Water Supply
System - Phase | (Capacity:
100,000m?3/day)
Nhon Trach Water Supply
System - Phase Il (Capacity:
100,000m?3/day)

- On July 4, 2024, UBND Bd&ng Nai assigned the Department of Planning and Investment to review and propose
:solutions regarding JICA’s statement in Document No. 523.2024/JICA-YL, dated June 14, 2024, requesting the
 termination of ODA loan funding for the project (Document No. 1899/\/P-KTN).

| - Finalization and payment of the remaining value of the consulting contract. The company reported to JICA and

' UBND Béng Nai that the consultant payments had been settled and requested ODA loan termination (Document
' No. 581/CN-BQLDA, dated July 12, 2024); Proposal to cancel the ODA loan and adjust the project (Document No.
1024/CN-BQLDA, dated November 26, 2024).

- Consulting Services Contract Liquidation: Certification of completion of consulting services far the Nippon Koei
Co., Ltd. - Dohwa Engineering Co., Ltd. - Water Supply & Environmental Consulting JSC - Nippon Koei Vietham
International LLC Joint Venture.

- On December 19, 2024, UBND Dong Nai submitted a request to the Ministry of Finance to terminate the ODA loan
for the Nhon Trach Water Supply Phase Il Project, funded by JICA (Document No. 15660/UBND-KTN).

- On the same day, UBND Dong Nai issued Document No. 15661/UBND-KTN, directing the company to review
Ministry of Finance Document No. 11457/BTC-QLN, dated November 7, 2022, for implementation of investment policy
adjustment procedures, investment project modification, and submission for evaluation and approval.

Thien Tan Water Supply
System - Phase Il (Capacity:
100,000m3/day)

- The company held meetings with KUMHO Contractor to finalize the value of construction settlement and final
payments.

- On November 11, 2024, the consulting services contract was finalized and liquidated.

- The independent audit firm VACO conducted an audit of the completed project, but the audit report has not yet
been issued.




24 | Annual Report 2024

Project

HDPE ©D280 Water Pipeline along BT.769

Details

- Construction started on July 18, 2024.

4 | Road, Binh Son & Binh An Communes, Long .
- - . t ; 4.486m (98%).

Thanh District (Phase 1) By December 31, 2024, the contractor had installed 4,392m/ m (98%)
5 Water Supply System for Binh An |- Construction started on September 18, 2024.

Commune, Long Thanh District (Phase 2) - By December 31, 2024, 18,904m/21,028m (90%) had been completed.
G ;/:/Jate!r i?\l pe)I(IS:nai]g;’lngh b;;zslf:: c;l:c:rf r;i‘? S - Construction started on September 27, 2024,

PRINg ' : ' | - By December 31,2024, 44.118m/48,574m (91%) had been completed.

Xuan Tho, and nearby communes
7 Water Supply System for Tay Hoa - Construction started on December 16, 2024.

Commune, Trang Bom District - The contractor is currently implementing the project.
s Water Supply System for Dong Hoa - Construction started on November 29, 2024.

Commune, Trang Bom District - By December 31, 2024, 4,885m/28,093m (17.4%) had been completed.

- 5 - i tober 24, j
Additional Installation of HDPE D225 s sl s 2024
S N ) - By December 31, 2024, 99.99% of the contractual work had been completed, except for the smart
9 | Pipeline (L=1,310m) from Gia Ray Plant to . . o
pressure regulator valve installation, which is expected to be completed by March 20, 2025, upon valve
Tam Hung Hoa . .
delivery to the site.

10 Installation of HDPE D560 Pipeline crossing | - Construction started on December 6, 2024.

Suoi Quan - By December 31, 2024, 67m/211.2m (32%) had been completed.
T Water Supply System for Loc An Commune, | - Construction started on December 24, 2024.

Long Thanh District - The contractor is currently implementing the project.
2 Water Supply System for Long An - Construction contract signed on Decempber 31, 2024,

Commune, Long Thanh District

- Supervision contract signed on December 19, 2024.

ki I

TR
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Financial Investments

As of December 31, 2023, the total value of investments in subsidiaries, associated companies, and other entities amounted to 164,599 million VND (with
a provision set aside in 2023 of 3,623 million VND). The financial investment revenue for 2023 was 9.988 billion VND, and the company received 19,002 shares
as dividends from Sonadezi Chau BUuc Joint Stock Company, as shown in the following table:

Investment Investment
Value at the Value at the
End of the

Ownership
Ratio/Charter
Capital

Owner's
Contribution

Indicator Dividend Rate

Beginning of
the Period Period

I | Investment in Subsidiaries 105.722 103.729
1 Nhon Trach Industrial 3SC 90.979 90.979 52,44% 100.000 10% 52437
2 | Long Khanh Industrial 35C 12.750 12750 51% 25.000 20% 2550
i Investment in Associated 7.800 7.800
Companies
1 Water Supply Service & 7.800 7.800 36% 23.450 20% 1688.4
Construction JSC T
Il | Investment in Other Entities 53.070 54.210
1 | GiaTan Water Supply JS 50.000 50.000 8,77% 570187
2 Sonadezi Chau Ddc 1SC 1.040 2.179.8 0,095% 1.799.858,6 10% 4
3 | Sonadezi Service JSC 2.030 2.030 2% 50.000 20% 200

Overall, most of the companies in which the company has invested are operating effectively, preserving capital. However, Gia Tan Water Supply JSC
(Giwaco) has shown poor business performance, with continuous operating losses. As of December 31, 2024, Giwaco's accumulated loss amounted to 217.084
billion VND, with a loss of 59.748 billion VND in 2024 alone. Due to the value of the investment in Giwaco, the company made a provision for impairment of
2.56 billion VND in 2024. The accumulated provision for the investment in Giwaco as of December 31, 2024, is 19.036 billion VND.

The Certificate of Business Registration of Giwaco was amended for the seventh time on December 18, 2023, with the company increasing its charter
capital from 335 billion VND to 477.5 billion VND. According to the Annual General Meeting Resolution No. 01/NQ-HDCD/2024 dated March 12, 2024, Giwaco
plans to issue an additional 12,250,000 shares in 2024 to raise its charter capital from 477.5 billion VND to 600 billion VND. The actual amount raised from this

share issuance in 2024 is 92.687 billion VND. However, Giwaco has not yet updated its Certificate of Business Registration to reflect the new charter capital of
570.187 billion VND.
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N c ire and Conctrurtion niig Khanh Wa Sunn nint € Pamnany (1
L2 > Luldl Wl uJﬂTIJ..Eu-;.:\;.'u,: Unl‘f.' VND =AUV ENEY E_m;Jle YLDl O J‘J 11 ",-.‘u.‘.'_!"n".d“t._ b= Un[t VND
U :':’, --TT. iA.J:, 1] |
' 2024/2023 1 | Toml Asets 92.603,897.737 | 100,653,008.23 108.69%
Total Assets | 64.954,897973 | 66,933715.781 103.05% e e | B i
. 2 | Net Revenue A ; : ; 0 s ' )
2 ot Revenue | 44,303 444241 | 44432135499 100.29% e T
— 3| JT0TTRPTE S 117,060,588,449 | 19,855.288187 | 116.38%
30T T 24,084,194,387 | 23504,679,459 97.59% o |
| Sold 4 | Gross Profit 23105056928 | 25190,271,033 109.02%
4 | Gross Profit | 20219249854 | 20,927,456,040 103.50% T P s— B7T2,620) | (249820464 e
5 | Other Profit 12, : ! 32%
5 Other Profit 32131 1.503,59 68.94% 1
S : 6 | Pre-tax Profit 15244502292 | 15967731411 104.74%
6 | Pre-tax Profit | 10,682335526 | T11,314,856,635 105.92% T oy ) i e e
7 Post-tax Profit ; ; ; : ; 3 - o
| R 9348283221 | 9,987,553,812 106.84%
supply Jo k Company (NTW) UnitVND
lo ndicato \ctual 2023 Actual 2024 | o o003
Totsl Assets | 185631912,095 | 193919241893 104.46%
0 NetRevenue | 147531945233 | 167,047.216360 13.23%
3 | COTETO00%E 149701841280 | 141712174,542 109.24%
4 |GrossProfit | 17810103953 | 25335041818 142.25%
5 her Profit (199114.218) 181,489,837 -9115%
& | Pre-tax Profit | 10601605672 | 12148810290 114.59%
tax Profit 9,012.210,397 | 10,487.306380 116.37%
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Financial Status (Consolidated)

No. indicator ctual 2023 Actual 2024 % 2024/2023
] Total Asset Value 3,529822,378,765 3,523,436,241,885 99.82%
2 let Revenue 1,196,174,227 615 1,282,996,622,921 107.26% |
3 | Profit from Business Operations 748,329,768,132 790,538,443,811 105.64%
4 Other Pro 447 844 459,483 492,458,179,110 109.96%
5 Pre-tax Profit 3,783,799,454 | 1,785,821,740 47.20%
6 Post-tax Profit 352,445,516,530 386,065,225,685 109.54%
Key Financial Indicators (Consolidated)
Indicator Unit Actual 2023 Actual 2024
Times 1.42 175
Times 1.33 163
% 35.08 30.59
% 54.04 44.06
SRR e Times 27.56 1826
Tota) Asset TUrsowe Times 0.34 0.36
Profitability Ratios %
Net Profit/Net Revenue Ratio % 0.28 0.27
Net Profit/Average Equity Ratio 014 0.146
Net Profit/Average Total Assets Ratio 0.09 0.10
0.29 0.30
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Shareholder Structure

Changes in Owner's Investment Capital: None.

Stock Transactions: None.
Other Securities: None.

120,000,000 shares are
currently outstanding.

The type of shares is
common shares.

The par value of each
share is 10,000 VND.

Srashdet | N s ot aie (0N0) S

l g::::s'jl‘;ers 727 119.846.163 1.198.461.630.000 99,87

1 (S:C;'r‘sgzzgion 76.786.920 767.869.200.000 6399

2 gd:ic:;hol o 37.075.399 370.753.990.000 30,9

3 Organizations 2 542120 5.421.200.000 0,45

4 Individuals 722 5.441724 54.417.240.000 453

I E:Leri:’h"ol dore 14 153.837 1.538.370.000 0,13

1 Organizations 4 20.637 906.370.000 0,08

2 Individuals 10 63.200 632.000.000 0,05
Total 655 120.000.000  1.200.000.000.000 100

List of State Shareholders and Major

Ownership
Shareholder Type Address Shares Owned Percentage/Charter
Capital

No. 1, Street 1, Bien Hoa 1 76,786,920 63.99%
Sonadezi Industrial Park, An Binh
Corporation Ward, Bien Hoa City,

Dong Nai Province.
Binh Dudng No. 11, Ngo Van Tri Street, 22,600,000 18.80%
Water and Phu Lol Ward, Thu Dau
Environmental Mot City, Binh Duong
JsSC Province.

No.TIB, Ngo Van Tri Street, 14,475,399 2.06%

Thi Dau Mét
Water JSC

Phu Loi Ward, Thu Dau
Mot City, Binh
DuongProvince.




29 | Annual Report 2024

REPORT ON ASSESSMENT OF THE COMPANY'S ENVIRONMENTAL AND SOCIAL

- Always integrate environmental impact studies during the selection,
construction, and development stages of projects.

- Strengthen the inspection of the water pipeline system and equipment to
promptly address repairs and maintenance for any damage that occurs, aiming to
reduce water loss.

- Maintain and service machinery systems to extend the operational life of
the equipment.

- Develop and implement a strict operational and water treatment duty
schedule to ensure that water quality is in line with technical procedures.

- Apply appropriate technical measures in production to optimize plant
operations.

- Commit to ensuring the quality of water provided to customers, enhance
efforts to understand the local clean water dernand to ensure the population has
access to high-quality water sources.

- Coordinate with relevant authorities to update water source safety
standards and regulations.

- Enhance employee education on organizational discipline to improve
responsibility and service spirit towards the public.
- Continue to promote community care activities from previous years.

Dowaco strictly adheres to water quality standards according to QCVN Q01-
1:2018/BYT, and uses chlorine and other compounds for water disinfection.
Additionally, a residual amount of chlorine is required in the water to ensure that it
remains free of microbiological contamination during transportation through the
water supply network. The company's primary product is water for domestic and
industrial use, so it is essential for Dowaco to strictly comply with regulations on
dosage, chemical usage, and storage to avoid degradation that could affect water
quality, directly impacting the health and well-being of the community. The
company is always mindful in selecting reliable suppliers of raw materials to reduce
the risk of purchasing substandard goods that may harm the environment and the
community.

Currently, the company does not engage in green capital market activities.
However, Dowaco is very interested in monitoring information related to these
activities and will actively participate once specific guidance is provided by the
State Securities Commission.

The company ensures the material and spiritual well-being of its employees
by organizing annual trips for staff. It also pays attention to employses who have
been involved in accidents, are suffering from serious illnesses, or are facing
difficult circumstances. The Trade Union has worked with the Executive Board to
effectively implement policies and benefits for employees, such as social insurance
(Sl), health insurance (HI), unemployment insurance (Ul), and ensuring timely
salary payments that are consistent with production and business performance,
providing stable income.

The company consistently attracts talented workers to meet its business
expansion needs. For each specific position, the company sets required standards,
and candidates must meet essential qualifications such as basic professional
expertise, management-level employees must hold a university degree in a
relevant field, and demonstrate qualities such as enthusiasm, proactivity in work,
and creativity. For critical managerial positions, the company sets more stringent
recruitment reguirements, including work experience, analytical ability, and
foreign language and IT proficiency.

The company continually develops competitive salary policies tailored to the
specific characteristics of each sector, the individual's qualifications, and their work
capabilities, ensuring employees receive all government-mandated benefits.

The company mainly consumes electricity for the operation of water
treatment systems, pumps, and for lighting in the plant and office areas. Energy
efficiency in production to reduce costs and maximize profits is always a key goal
for the company. Therefore, the company regularly organizes training on the safe,
efficient, and cost-effective use of electricity.

Water is both an input in the production process and an output product of
the company. With the motto "Saving water is saving money," the company
continuously works to prevent water leakage, which leads to waste. Dowaco
regularly checks water pressure, detects damaged or old pipes, and guickly
addresses any issues that arise. As a company operating in the water environment
sector, Dowaco understands the importance of protecting water resources, using
water efficiently while achieving maximum output. This principle guides the
company's operations. Furthermore, the company always works closely with local
authorities, customers, and residents to raise awareness about water conservation
and prevent water loss.
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ASSESSMENT OF PRODUCTION AND BUSINESS SITUATION

Ratio
Indicators Unit Schedule 2024 : compared
schedule
Qutput

1 - Water produced m3 139.600.000 142.205.850 101,9

- Recorded water output m3 114.700.000 119.276.548 104

2 Average loss rate % 17,8 16,1 -1,7

[ Total Revenue (CLTG Type) MVND 1.100.000 1152.443 1054

[ Water Revenue MVND 1.038.000 1.091.236 105,

Construction Revenue MVND 27.000 24817 91,8

3 Construction Revenue (CLTG Type) MVND 25.000 33.3% 1336

Doriv Water Revenue MVND 4200 3.427 81,6

Other Revenue MNVND 5.800 6.568 n3,2

Profit before tax MVND 275.000 364.497 132,5

& - Operating profit M.VND 275.000 316.855 15,2
- Profit from exchange rate differenc MVND - 47.642

Profit after tax MVND MVND 327958 1322

5 - Operating profit 285.080 15
- Profit from exchange rate difference 42.878

6 Payable to budget MVND 110.000 123.074 me
7 Paid amount to budget TrDéng - 118.251

8 Dau tuU xay dung cd ban Tr.Dong 510.000 248743 40,8

In 2024, the Company exceeded the plan assigned by the General Meeting of Shareholders in
terms of revenue, profit, and budget payment. The average water loss rate was 16.1%, a decrease of 1.7%
compared to the plan of 17.8%.

Financial revenue reached VND 81,038 billion, including unrealized exchange rate gain due to
revaluation of foreign currency at the end of the accounting period of VND 47.64 billion, leading to
higher profits than planned.

Pre-tax profit from business activities in 2024 compared to 2023 increased by 3.73%, while profit
after corporate income tax decreased by 1.66% because in 2024, the Company no longer enjoyed the
incentive of 50% reduction in corporate income tax for water business activities.

The company officially put the Doriv water production line into operation from January 2, 2024,
revenue from the Doriv water production line in 2024 is 3,427 billion VND

In production, the units/branches have performed well in operating the factories as well as the
policies set forth by the Company, contributing to the completion of the Company’s overall plan.

The Company's Board of Directors continues to pay attention to cost reduction, thereby helping

rofits reach and exceed the plan.
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ADVANTAGES

The Company has always received the atiention and direction of the
Provincial People's Commiittee, the support of the Departments and Branches
from the Central to the lozal level, which has created great favorable conditions
and had a positive impact on the Company's production and business results.

The socic-economic development situation in the province continues to
develop, key infrastructure projects are being implemented, leading to the
demand for water in the Company's water supply areas continuing to increase,
creating favorable cpnditions for the Company to heve orientations and strategies,
plans for source developmeant, network expansion, eand customer development.

The spirit of solidarity and unity in the direction and operation of the Board
of Directors, Board of Directors and the efforts of all officers and employees in the

DIFFICULTIES

- The situation of re-encroachment on the pipeline corridor continues,
affecting the safety of water supgply.

- In the past, Dong Nai province has implemented many key infrastructure
projects such as: Expanding 25B Long Thanh - Nhon Trach road, Bien Hoa - Vung
Tau highway, Le Duan road, Long Thanh town... the bove projects overlap with the
existing water supply system, therefore, the Company has to relocate, causing
unsafety in producticn, opération and water supply to customers.

- The progress of sorne projects is affected: Impact of macro factors such as
changes in the Land Law and Investment Law; Coristruction investment projects
are still stuck with some procedures on land use, waiting for management
agencies to guide and direct the handling direction; Construction licensing
procedures involve many different units.

- Competition in water supply investment, the: Company's water supply area
agreement documents have not been signed by competent authorities.

- The projects that the Company is implernenting are mostly aimed at
serving localities under the rural clean water supply program. The Company has
submitted a request for preferential treatment under Decree 57/2028/ND-CP
dated April 17, 2018 of the Government and Decision 35/2021/QD-UBND of the
Provincial People's Committee, but so far it has not been resolved.

- The Company is still implementing clean water prices according to
Decision No. 20/2014/QD-UBND dated May 23, 204 of the Dong Nai Provincial
People's Committee. The Company has developed z water price plan according to
the new regulations and submitted it to competent authorities for consideration.
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Asset Status (Consolidated) Intangible Fixed Assets (Consolidated)
2023 2024 Intangible fixed assets Remaining
== e Original price Remaining value value/

R 688.322.118.698 19,50% 817,442,877,562 23.20% Land use rights 369,708,986,176 294 290,318 484 0.80
Long: lssuance rights 2.814,843,027 857,921,634 030
term 2.841.500.260.067 80,50% 2,705,993,364,323 76.80% Management 2939705 088 197 262 903 0.07
Assets software
Tata) 3.529.822.378.765 100% 3523436241885 | 100.00% 375,463,534,291 295,345,603,021 0.79
Assets 108 / 5.000

Tangible Fixed Assets (Consolidated)

Remaining Asset Status (Consolidated)

Intangible fixed assets Original price . Remaining value value/

Original price

Nam 2023 Nam 20

Buildings, 1,011,547,479,158 385.761,209,967 038 hlked Ty Ga0 Chi el

structures Short-

Machinery, term 486,381672,915 | 3928% 472917580128 | 43.88%
; 1,223,623,962,750 243,754,377,250 020

eguipment debt

Transportation and Long-

transmission 3,208,748943 641 1,531,967,340,628 0.48 term 751,891,356,057 | ©0.72% 604725424311 56.12%

vehicles debt

Management Total - 1238273028972 | 100.00% | 1,077,643,004,439 | 100.00%

equipment and 52,254,335,242 421,577,459 0.01 liabilities

tools
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IMPROVEMENTS IN ORGANIZATIONAL STRUCTURE, POLICY, MANAGEMENT

The Company has researched and applied improvements in
information technology and new management tools to the Company's
production activities such as installing monitoring systems and sensors,
improving the Company's working performance, aiming to complete the
goals set by the General Meeting of Shareholders.

The Board of Directors and departments have built and improved
administrative procedures, shortening the time for both customers and
employees to process documents, thereby improving customer
experience.

The Company has launched the bottled purified water product
"DORIV", diversifying the Company's products and services on the market.
This is an effort to bring customers guality and convenient products, while
promoting the green consumption trend and contributing to raising
awareness of environmental protection and water resources. Thereby, the
Company emphasizes the strategy associated with the slogan "Clean
water for green life".

The Company always promptly amends and supplements the
Operating Regulations and other internal regulations to suit the actual
situation of the Company.

Invests in machinery and equipment, improves facilities for units to
enhance production capacity. At the same time, it combines inviting
experts and senior engineers to cooperate and strengthen training for
young staff in the company.

Strengthens support from functional units (human resources
department, finance and accounting department, etc.), shortens the time
to perform related stages.

Strengthens the reception of customer feedback on the quality of
documents; Continues to implement the process of assigning
» responsibilities from company leaders to departments.

The Company, together with organizations and unions in
Company such as the Party Committee, Trade Union, Youth Union, well
implement the Party's guidelines and the State's policies, continue to care
for the material and spiritual life of employees, improve the working
environment, encourage employees to improve productivity and work
efficiency, and actively participate in social work.

Create conditions for employees to participate in learning and
improving their qualifications.

Develop a salary scale regulation in a fair and beneficial direction for
employees.

In 2023, in order to streamline the apparatus and improve the
effectiveness of management and operation, the Company has
restructured the organization as follows:

Assign dependent accounting to Long Thanh Water Supply Branch
and accounting and cashier tasks to employees at the Branch.

Terminate the operation of Tan Dinh Water Supply Branch and
merge Tan Dinh Water Supply Branch into Xuan Loc Water Supply Branch
from September 1, 2023 (Implemented according to Resolution No. 17/NQ-
HDQT at the 25th meeting of the Board of Directors of Dong Nai Water
Supply Joint Stock Company on August 25, 2023).

From November 1, 2023, the Management Board decided to adjust
the organizational structure of the departments and divisions at the
Company: dissolve the Company Security Department; Rename the
Specialist Department to the General Administration Department;
Rename the Administrative Organization Department to the Human
Resources Department. Mobilize and appoint management staff and
rearrange the personnel structure.
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FUTUHE PLANS Unit: Million VND

Total Revenue mzmg 1.120.000
- Water Sales Revenue ’ 1.130.000
; . MVND
1 - Installation Services Revenue 24900
. . M.VND
- Financial Revenue MVND 25.000
- Doriv Drinking Water Revenue + Others ’ 10.100
Profit before tax . . MVND 200.000
2 | - Profit from production and business | M\VND
e 300.000
activities
Profit after tax M.VND
. . 270.000
3 - !:"'r.o‘ﬁt fromm production and business | MVND 270,000
activities
MVND
4 | Payments to the state budget 120.000
5 Basic construction investment WV 471.000

In 2024, the Board of Directors and the Board of Management of the
Company will continue to increase the application of information technology in
network management, operation, and monitoring of production activities at
factories. Implement step-by-step automation in production and business to
improve labor productivity.

Continue to strengthen customer development in the areas of Trang Bomn,
Long Thanh, Vinh Cuu, Xuan Loc and the area of 6 communes to wards (Hiep Hoa,
Hoa An, Tan Hanh, An Hoa, Phuoc Tan, Tam Phuoc).

Develop a set of technical standards for construction of water supply works
suitable to the actual situation of construction organization in Dong Nai province
so that all units can easily apply.

Continue to promote the work of preventing water loss: Clearly identify the
causes of loss, have an overview to propose a comprehensive solution for
implementation. Continue to implement zoning to monitor, review and update the
system for each ward and each DMA to thoroughly implement to have a basis for
management and reduce water loss rate in the coming years. Focus on reviewing
and implementing contents related to the implementation of projects to increase
the capacity of existing factories to meet the long-term development needs of the
Company.

- Nhon Trach Water Supply System Project (Phase 1): Continue to contact
Dong Nai Provincial People's Committee, Dong Nai Provincial Department of
Planning and Investment for instructions and guidance to handle project
adjustments and project settlement according to regulations.

- Nhon Trach Water Supply System Project (Phase 2): Pay the Consultant the
remaining amounts of the Consulting Service Contract; proceed to liquidate the
Consulting Service Contract. After Dong Nai Provincial People's Committee
approves the policy to implement the next steps for the project, Dowaco will adjust
the Investment Project in the direction of using appropriate capital sources to
gradually continue implementing the project to ensure the ability to supply water
throughout Dong Nai province.

- Thien Tan Water Supply System Project (Phase 2): Continue to discuss with
Contractor KUMHO about the remaining amount of the Construction Contract;
Reqguest the Contractor to refund the Company according to the conclusion of the
State Audit (the refund amount is about 120,446 USD). After receiving instructions
and guidance from the State Audit, the Provincial People's Committeg, and the
Department of Finance, Dowaco will take the next steps to finalize the completed
project.

- For commercial loan projects and other capital projects: Accelerate the
implementation of projects to ensure maximum utilization of water supply
capacity of factories, contributing to increasing revenue, capturing the market,
reducing competitive pressure from other investors while ensuring compliance
with regulations and procedures in basic construction investment.

- Renovation, network expansion, and minor repair projects: continue to
renovate STK and uPVC pipes with HPDE pipes; Install network separation zoning
meters and dataloggers to monitor water supply network pressure to regulate
pressure to reduce loss rates.

Continue to implement human resource management measures, rotate
staff to build a dynamic staff capable of meeting all job requirements.

Strengthen training to improve the qualifications and capacity of employees,
especially the next generation of staff, planning. Strengthen management of
capital representatives at subsidiaries and affiliated companies in ensuring the
implementation of rights and obligations according to the management
regulations, evaluate capital representatives, and at the same time ensure the
effective implementation of production and business tasks at subsidiaries and
affiliated companies in accordance with the orientation of building and
implementing solutions to strive to achieve the assigned planning targets in 2024,
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ASSESSMENT REPORT ON THE COMPANY'S ENVIRONMENTAL AND
SOCIAL BESPONSIBILITY

Enviromental I‘”ﬂ:E:J

In the context of climate change taking place strongly, humanity is facing
risks from greenhouse gas effects, melting ice, rising sea levels... Stakeholders are
asking businesses to explain their responsibilities in these issues. As a business
serving the public and providing water resources, we strictly control emissions to
ensure an environmentally and community-friendly production process. To
minimize possible risks, the Company creates conditions for employees to learn
and improve their knowledge from human resources, finance, engineering, labor
safety... related to the main and auxiliary activities of the Company, from which to
propose appropriate and timely interventions. Always comply with the processes
and procedures for taking raw water from local and government authorities to
water treatment plants. Complete the environmental commitment profile when
starting a new project. Coordinate operations with water plants and water supply
network management teams to control and save electricity and chemical
consumption effectively. Develop regulations and solutions for efficient use of
electricity according to the electricity saving program of departments and
branches

D= ‘.._.....-_‘.._' mMmanagement
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The amount of raw materials used to produce clean water includes a
number of water treatment chemicals according to regulations suitable for
drinking water standards such as lime, alum, chlorine, PAC... These raw materials
are preserved by Dowaco in the best conditions and periodically inspected,
replaced, and supplemented to ensure the best condition of the raw materials
when put into production. Every year, the Company reviews and plans to repair old
and rotten pipes to ensure the supply of clean water to customers and avoid water
loss. Strictly implement the protection regime for underground urban works in the
constructlon of Water supply systems in the service area.

Energy and water consumptlon are mainly used for office operations. The
Company continues to use electricity and water economically to save costs for the
Company. The Company has deployed and installed a solar power system at the
office, contributing to reducing electricity costs at the Company’s office.

Comply with environmental protection lawsDuring its operation, the
Company always strictly complies with legal regulatmns on environmental
protection, protection of underground urban works in the construction of water
supply systems in the service area; considers clean water as a product serving
essential needs.

CITIpUYyCTT ITialT -/-—I.\( =]

With the goal of contributmg to the community through the Company's
products and services, with each project implemented, the Company always
focuses on social impact in recruitment, training, creating a working environment
and community in the project area. Recruitment, training, fostering, and job
placement always give priority to local workers where the project is formed and
developed. The Company pays special attention to policies and salary regimes for
employees, health care and ensuring the material and spiritual life of employees
commensurate with the development of the Company

Report on responsibility to local communities
REPOIL O FTESRNONSISENL L IVCal CO o L=

Community |nvestment activities and other community development
activities, including financial support to serve the community. The company also
often launches programs to support the poor, charity, support people affected by
floods and natural disasters.. actively contributing to the government's social
security program.




i i
o "F Ll
o e

CHAPTER 4

GENERAL

Board of Directors' assessment of the company's performance

Board of Directors' assessment of the company's Management
Board's activities

39

Board of Directors' plans and directions

40




38 | ANNUAL REPORT 2024

BOARD OF DIRECTORS' ASSESSMENT OF COMPANY'S
PERFORMANCE

* Regarding the assessment of the results of leadership and direction in the
implementation of production and business tasks:

In 2024, the Board of Directors led, directed and supervised the Executive
Board in implementing the Board of Directors' Resolutions and focused on
implementing solutions in management and operation. Regarding the results of
implementing the 2024 plan targets, in general, the plan was achieved and
exceeded: in terms of revenue, pre-tax profit excluding exchange rate differences,
payment to the State budget; for the targets on water production output, revenue
was not achieved compared to the plan, and in terms of basic construction
investment, the Executive Board also made proactive efforts in implementing and
accelerating the progress of investment projects according to the plan. Althcugh
the results were not achieved, they were higher than the same period. Notably, the
target on water loss prevention has been focused on and initially achieved certain
results, the loss rate has decreased, so although the output has not reached the
plan, the target on revenue and profit has still been achieved as planned.

* Regarding personnel work:

Issue a decision to appoint a representative for capital and personnel work
at Long Khanh Joint Stock Company (LKW), and at the same time adjust the capital
representative ratio assigned to the remaining capital representative in the capital
representative group of the Company at LKW; approve the policy for Nhon Trach
Water Supply Joint Stock Company (NTW) to carry out procedures to appoint the
position of Chief Accountant of NTW from March 30, 2024,

The Board of Directors has approved the recruitment and appointment of
Mr. Tran Van Nguyen as Deputy Director of the Company from July 1, 2024, and
issued a Decision to dismiss and terminate the labor contract with Mr. Nguyen
Quang Minh - Deputy Director of the Company from July 26, 2024.

Based on the consensus of the Board of Directors, the Board of Directors of
the Company has also implemented the contents related to adjusting the
structure, functions, and tasks, promulgating Regulations on the structure,
functions, and tasks at dependent accounting branches, and reviewing personnel
for appointment at dependent accounting branches according to regulations.

Within the scope of authority, the Chairman has approved the Plan on
rotation and transfer of staff and employees in 2024, on that basis, the Company
Director has issued decisions on transfer and appointment of staff according to
regulations; Approved the list of the Company's leadership planning for the 2020-
2025 and 2025-2030 periods, approved the list of the Company's management
lanning for the 2020-2025 period for the positions of Heads of

artments/Offices/Professional Teams and Directors of Branches under the
anv atthmitted hv the Camnanv Diractar Durina the vear the Rnard »f

*Some other contents in the leadership and direction of the Board of
Directors:

Implement the Report on the Company's governance situation in 2023, the
first 6 months of 2024 and disclose information in accordance with regulations.

Implement procedures to pay dividends in 2023 to shareholders according
to the Resolution of the General Meeting of Shareholders.

Review the Company's production and business plan targets in 2025 and the
5-year plan for the next term; review and agree on the production and business
plans in 2025 of subsidiaries and affiliated companies.

Prepare contents to organize the 2025 Annual GCeneral Meeting of
Shareholders (issue the Board of Directors' Resolution on the time and venue of
the General Meeting, finalize the last registration date for shareholders to exercise
their rights to attend the General Meeting of Shareholders..)

Regarding the offering of additional share purchase rights and the
divestment of Dowaco at Gia Tan Water Supply Joint Stock Company (Giwaco):
based on the reports of the Executive Board, at the meetings of the 2nd and 3rd
Quarters of 2024, the Board of Directors of the Company agreed to end the offering
of additional share purchase rights at the 2024 charter capital increase and the
Company's divestment at Gia Tan Water Supply Joint Stock Company.

Lead and direct the Executive Board in reviewing and adjusting the water
price plan in accordance with new regulations to submit to competent authorities
for consideration and approval.

Continue to lead and direct the contents related to organization and
personnel work within its authority to strengthen the advisory function, improve
the effectiveness of management and operation of the Company's production and
business activities. In general, in 2024, the Board of Directors performed its duties
and powers in accordance with the provisions of law, the charter and operatii
regulations of the Company's Board of Directors. The Board of Directors -
ensured to maintain a good relationship between the Board of Directors, tha
Committee of the department and the Board of Dj
promptly reported to the Party Committee of
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BOARD OF DIRECTORS' ASSESSMENT OF THE COMPANY'S
MANAGEMENT BOARD'S ACTIVITIES

In 2024, the Board of Directors led, directed and supervised the Executive
Board in implementing the Board of Directors' Resolutions and focused on
implementing solutions in management and operation. The results of
implementing the 2024 plan targets were as follows:

+ Regarding water production output (reaching 101.9%), revenue collection
(reaching 104%);

+ Water loss prevention work continued to be focused on; the loss rate
decreased by 1.7% compared to the plan and 11% compared to the same period;
the target of increasing the number of customers to more than 14,000 customers
(reaching 72.8%) did not meet the plan;

+ Revenue excluding exchange rate differences (reaching 105.4% of the plan);
profit before tax excluding exchange rate differences (reaching 15.2% of the plan);
profit after tax excluding exchange rate difference (reached 115% of the plan);
Payment to the State budget (reached 111.9% of the plan);

+ Regarding capital construction investment, the Board of Directors
continued to make proactive efforts in implementing, removing difficulties and
obstacles, accelerating the progress of investment projects according to the plan,
however, the results have not been achieved as planned (reached 40.8% of the
plan).

+ The payment of dividends to shareholders, profit distribution, and fund
allocations of the Board of Directors have been implemented in accordance with
the Resolution of the 2024 General Meeting of Shareholders.

In general, in 2024, the results of the implementation of the Company's main
production and business plan targets have basically met and exceeded the set
plan; the work of preventing water loss has been focused on achieving
encouraging results, the loss rate has decreased; in particular, capital construction
investment has not been achieved compared to the plan; Organizational work and
personnel work continue to receive attention to improve efficiency in
management and operation activities.
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PLANS AND ORIENTATIONS OF THE BOARD OF DIRECTORS

With the efforts and results achieved in 2024, the Board of Directors of the
Company continues to promote the achieved aspects and at the same time
identifies a key task in 2025 as follows:

Continue to lead and direct the enhancement of digitalization, application
of information technology solutions in the management and production activities
of the Company; work to perfect the organizational structure; personnel work to
strengthen the advisory function, improve the efficiency of management and
operation of the Company's production and business activities; continue to focus
on implementing solutions to reduce water loss rate.

The Board of Directors continues to lead and direct the Executive Board to
focus on removing difficulties and obstacles in the settlement of ODA projects,
implementing investment projects according to plan; maintain the expansion of
the water supply network, and enhance customer development in the areas of
Trang Bom, Long Thanh, Vinh Cuu, Xuan Loc.

Continue to lead and direct the Executive Board to coordinate and work with
relevant departments to get approval for the new water price plan according to
Decree No. 85/2024/ND-CP dated July 10, 2024 of the Government and Circular
45/2024/TT-BTC dated July 1, 2024 of the Ministry of Finance.
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BOARD,OF DIRECTORS..... .. .cinc -

rQa OF Lireceors

Full name: DANG VAN CHAT

Board member Owned ratio

Board Member

n
1]

O

Number of

Meeting
attendance
rate

meetings
attended

Gender: Male

10/2007 - 01/2014

Secretary of the Party Cell of Cau 3
Team - Cau 14 Joint Stock Company
Party Committee - CIENCO]

Chairman of BOD; Date of birth: November 22, 1977
Dang Van Chat Deputy Director of the April 17,2020 Place of birth: Nghe An
Company Professional qualifications: + Bridge and Road Engineer; +
Vice Chairman - Non- = College of Construction Engineering Technology - major in
Nguyen Van Thien executive BOD |  April 17,2020 v water supply and drainage
Member . Number of shares held at Dong Nai Water Supply Joint Stock
Member of BOD: Company: 12,000,000 shares, accounting for 10% of charter
Pham Thi Hong Company’s Director April 17,2020 capital, '”C'U?"“gi . . )
Company Director + Ownership representative of Sonadezi Corporation:
Member of BOD: 12,000,000 shares
ern. aitha ’ ; Work process: + Individual ownership: O shares
Nguyen Cao Ha Deputy Director of the April 17,2020 - o
‘ Company Time Position Work place
‘ Non-executive BOD ] 8/2000 -10/2005 Technical Department Cfficer Cau 14 Company
Pheng:Anh Tom member April 17,2020 11/2005 - 9/2007 Deputy Head of Technical | Cau 14 Joint Stock
‘ ; Non-executive BOD ] Department Company - CIENCOT
Nguyen Cong Hieu member | £Pril 19,2023 Team Leader, Member of the Party | Cau 3 Team - Cau 14
Mr. Vo Van Binh Committee of Cau 14 Joint Stock | Joint Stock Company —
Company, 18th and 19th terms; | clENCO 1

Deputy Director and Head of
Technical Department

Tam Phu Bridge Project
Management Board -

Mr. Dang Van Chat 07/07 100% CIENCO 1
i - Deputy Directer; Deputy General | Tuan Loc Construction
Mr. Nguyen Van Absent 02 meetings Direct ;
Thien P 02/2014 - 7/2017 irector Investment Joint Stock
07/07 100% | (authorized another , Company
person to attend the 712017 - nay Member of the Board of Directors So‘nadem Giang Dien
‘ meeting and vote) Joint Stock Company
Ms. Pham Thi Hong 07/07 100% 82017 — 52019 Deputy General Director Sonadezi Giang Dien
‘ Joint Stock Company
Mr. Nguyeﬂ Cao Ha 07/07 100% €/2019 - now Deputy Director Dong Nai Water Joint
Mr. Pham Anh Tuan - ¢s75 | Absentdueto Stock Company P
S urgent work Dong Nai Water Joints
‘ - Chairman of the Board of Directors for Stock Compan
ME. Nguyenerg 07/07 100% pany
Hieu the 2020 - 2025 term - From February 28,
Mr. Vo Van Binh 9
sl ToCH 17/4/2020 - now 20725 - Dismissed from the position of
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Work process:

H Full name: PHAM THI HONG

Gender: Female

Date of birth: June 30,1979

Place of birth: Quang Ninh

Professional qualifications: + Bachelor of Accounting

+ Master of Economics

+ Bachelor of English

Number of shares held at Dong Nai Water Joint Stock
Company: 30,000,000 shares, accounting for 25% -of charter
capital, including:

+ Representative of Sonadezi Corporation: 30,000,000 shares
+ Individual ownership: 0 shares

— -;‘
M_',
Kiaiand

Full name: NGUYEN VAN THIEN
Cender: Male

Date of birth: December 31, 1257
Place of birth: Binh Thuan
Professional  qualification:
Engineering

Number of shares held at Dong Nai Water Supply Joint Stock
Company: 23,800,00 shares, accounting for 19.83% of charter
capital, of which:

+ Representative of Biwase Corporation: 22,600,000 shares

Master of Environmental

Time Position Work place
Housing and Urban
9/2001 -12/2004 Accountant Development |nvestment
Company
01/2005 - 05/2005 Accountant Bien Hea Inaustiai, Park

Development Company

06/2005 - 06/2010

Bien Hoa Industrial Park

Supervisory Board member Developrent Company

07/2010 - 04/2013 Supervisor
D4/2013 - 102018 gz;oui;tahn;ad of Accounting Industrial park
11/2013 - 09/2015 DepATHEHE Development Corporation

10/2015 - 01/2016

Chief of Accounting Board

Time ol 'HB’é‘:%Tb‘*r% oTershijE SR 00! Wark place

Deputy Director Thu Dau Mot Tow

Electricity and Wate

03/1990 - 05/1996 Enterprise, Song B
Province

Director Binh Duong Wate

05/1996 - 12/2005 Supply and Drainag
Company

Chairman of the Board of | Binh Ducng Wate

01/2006 — 09/2016 M.embers and General Sup'ply and Drainag

Director Environment On

Member Co., Ltd.

02/2016 - 4/2017

Chief accountant Sonadezi Corporation

5/2017 - 03/2019

Chief of Supervisory Board

01/4/2019 -17/4/2020

- Member of the Company's
Board of Directors for the 2015-
2020 term. Director of
Company

- Party Committee member of
the Company -term 2020-
2025.

17/4/2020 - now

- Member of the Company's Dong Nai Water Joint
Board of Directors for the | Stock Company
2020-2025 term; Director of the
Company.

- Party Committee member of
Sonadezi, term 2020-2025;

- Party Committee member of
the Company -term 2025-

10/2016 - now

Chairman of the Board of
Directors

Binh Duong Water an
Environment
Corporation Joint Stoc
Company (BIWASA)

17/4/2020 — now

- Vice Chairman of the
Board of Directors of Dong
Nai Water Joint Stock
Company for the term
2020 - 2025

Dong Nai Water Joir
Stock Company

2030.




44 | ANNUAL REPORT 2024

Work process:

Full name: NCUYEN CAO HA

Gender: Male

Date of birth; October 15, 1971

Place of birth: Quang Binh

Professional qualifications: + Bachelor of Economics

+ Master of Business and Management

Number of shares held at Dong Nai Water Joint Stock
Company: 12,000,000 shares, accounting for 10% of charter
capital, including:

+ Representative of Sonadezi Corporation: 12,000,000 shares
+ Individual ownership: 20 shares

Time Position Work place

1988 - 1995 Worker Xi nghigp gach ngdi 3/2,
Tan Van, Bién Hoa, Bo6

1995 - 1998 Manager SR Eond

1995 - 1998 Chief Accountant Quytin dung Trung Udng
chi nhanh B&ng Nai

1998 - 2003 Staff Qu¥ tin dung Trung ueng

Cong ty TNHH MTV Xay
dung Cap nudc Béng Nai

2003 - 6/2007 Chief Accountant thay B Cng by £5 phan
Cap nudc Béng Nai)
i Co Co phan Ca ud
7/2007 - 7/2010 Deputy Head of Finance and ong ty Co phan Cap nudc
Accounting Department Nhan Trach
Céng ty TNHH MTV Xay
07/2010 - 10/2013 Worker gL Caprioe Elong Had

(nay la Céng ty C6 phan
Cap nudc Bong Nai)

10/2013 - 17/4/2020

- Chief of Internal Audit Board;

- Member of the Company's Board
of Directors for the 2015-2020
term.

- Party Committee member -term

2020-2025. Dong Nai Water Joint Stock

17/4/2020 - now

- Member of the Company's Board
of Directors for the 2020-2025
term; Deputy Director of the
Company.

- Party Committee member of the
Company -term 2025-2030.

Company

Work process:

Full name: PHAM ANH TUAN

Gender: Male

Date of birth: 19/01/1975

Place of birth: Tuyen Quang

Professional gualification: + Master of Finance

Numpber of shares held at Dong Nai Water Supply Joint Stock
Company: O shares, accounting for 0% of charter capital
including:

+ Ownership representative of Sonadezi Corporation: O shares
+ Individual ownership: O shares

Time

Position Work place

03/2003 — 08/2003

Bien Hoa Industrial Park
Development Company

Specialist

08/2003 -12/2003

Sales Manager Housing Development

17/4/2020-now

Enterprise
2004 - 2006 Sales Director So_nadeZI Long Thanh
Joint Stock Company
2006 — 2007 Finance Director So.nadeZJ Long Thanh
Joint Stock Company
5007 - 2009 Sales Director So.ﬂadezw Long Thanh
Joint Stock Company
05/2009 - 03/2015 Deputy General Director So'nadeZt Long Thanh
Joint Stock Company
Ceneral Director, Board | Sonadezi Lcng Thanh
04/2015 - now Member Joint Stock Company
- BOD member term 2020- | Dong Nai Water Joint
2025 Stock Company

-From February 28, 2025,
member of the Board of
Directors of Dong Nai
Water Supply Joint Stock
Company term 2025 - 2030
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Full name: NGUYEN CONG HIEU ; Gender: Male
Date of birth: May 16, 1990
Place of birth: Binh Thuan
Professional qualifications:+ Accounting degree

Full name: VO VAN BINH
Gender: Male

Date of birth: November 12, 1967
Place of birth: Binh Thuan

+ Master of Business Management B o3 Professional gualification: + Bachelor of Economics
~ Number or shares owned: 2500 shares accounting for Number of shares held at Dong Nai Water Supply Joint Stock
. 0,002%/Charter capital of Dong Nai Water Joint Stock Company: 0 shares, accounting for 0% of charter capital, of

Company, in which:

+ Owned Representative of Sonadezi Corporation: O share

+ Owned Individual: 2500 shares

which:

}
o
Work process: Work process:
From .. to... Position Work place Thai gian Chuc vy Ngi céng tac
12/20M - 30/6/2017 Accountant Sonadezi Corporation Time Positin Work place
07/2017 P CF‘mg ty CP Sonadezi 1997 — now Chairman D&B'TechmcaL Service
Giang Dien Trading Company
08/2017 - 03/2019 Accountant Sonadezi Corporation Limited
04/2019- 04/2022 Chief of Supervisory Board | Dong Nai Water 1SC 12/2012 — now Board Member Chau Duc Water
04/2018 till now Supervisory Board member Sonadezi Lorjg Binh JSC Supply Joint Stock
05/2022 till now Chief accountant nggadem Bmh Thtan Company
04/2023 till now BOD member Dong Nai Water J5C 123~ riaw BCHrS MBIk Thiu Dau baat Yater
Supply Company
2012 — now Director International Water
Investment and
Technology Joint
Stock Company
1/2008 — now Board Member Ba Ria - Vung Tau
Water Supply Joint
Stock Company
2014 — now Board Member Gia Tan Water Supply
Joint Stock Company
2016 - now Board Member Dong Nai Water
Supply Joint Stock
Company
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BOARD OF DIRECTORS' ASSESSMENT OF THE COMPANY'S PERFORMANCE

D

<

{

mittees of the Board of Directors

The Board of Directors of the Company has not established any
subcommittees. Members perform their duties and responsibilities according to
the contents of the assignment table of duties of the Board of Directors members.

Implement the Report on the Company's governance situation in 2023, the
first 6 months of 2024 and disclose information in accordance with regulations.

Implement procedures to pay dividends in 2023 to shareholders according
to the Resolution of the General Meeting of Shareholders.

Review the Company's production and business plan targets for 2025 and
the 5-year plan for the next term; review and agree on the production and business
plans for 2025 of subsidiaries and affiliated companies.

Prepare contents to organize the 2025 Annual General Meeting of
Shareholders (issue the Board of Directors' Resolution on the time and venue of
the General Meeting, finalize the last registration date for shareholders to exercise
their rights to attend the General Meeting of Shareholders...)

Regarding the offering of additional share purchase rights and the
divestment of Dowaco at Gia Tan Water Supply Joint Stock Company (Giwaco):
based on the reports of the Executive Board, at the meetings of the 2nd and 3rd
Quarters of 2024, the Board of Directors of the Company agreed to end the
offering of additional share purchase rights at the 2024 charter capital increase
and the Company's divestment at Gia Tan Water Supply Joint Stock Company.

Lead and direct the Executive Board in reviewing and adjusting the water
price plan in accordance with new regulations to submit to competent authorities
for consideration and approval.

In general, in 2024, the Board of Directors performed its duties and powers
in accordance with the provisions of law, the charter and the operating regulations
of the Company's Board of Directors. The Board of Directors also ensured that the
relationship between the Board of Directors, the Party Committee of the
department and the Board of Directors of the Company was maintained well, and
promptly reported to the Party Commitiee of the department on the
implementation of all aspects of work, personnel work, and important policies of
the Company.

sUpervision act (185 OT The Boara or Lirectors on the executive Boardg

The Board of Directors regularly monitored, supervised and promptly
resolved the proposals of the Executive Board, and at the same time made timely
decisions and directions related to the management and operation of production
and business activities, personnel work, organizational structure, etc. of the

Company.

Resolution/

Decision No,

Ol/NQ-HDQT

1/01/2024

Resolutions/Resolutions of the Board of Directors in 2024

Content

Regarding the approval of the
policy of signing contracts and
transactions  between  the
Company and related parties -
Sonadezi Long Binh JSC

Approval
Rate

100%

02/NQ-HDQT

26/01/2024

Resolution of the 28th meeting
of the BOD of the Company

100%

03/NQ-HDQT

30/01/2024

Regarding the final registration
date to establish the list of
shareholders entitled to attend
the 2024 Annual General
Meeting of Shareholders

100%

04/NQ-
HEQT

07/02/2024

On the purchase of shares
issued to the public for existing
shareholders of Sonadezi Chau
Duc JSC

100%

(6/06 BOD
members): 01
BOD  member
did not wvote
because he is a
person with
related interests)

O5/NQ-HEQT

08/3/2024

Regarding the organization of
the Company's 2024 Annual
General Meeting of
Sharcholders

100%

06/NQ-HBQT

08/3/2024

Resolution of the 29th meeting
of the BOD of the Company

100%

Q7/NQ-HEQT

08/3/2024

Regarding the approval of the
policy of signing contracts and
transactions  between  the
Company and related parties -
Sonadezi Service JSC

100%

08/NQ-HEQT

08/4/2024

Regarding the approval of the
policy of signing the Contract
Supplement  between  the
Company and the related party
- Sonadezi Service JSC

100%

09/NQ-HBQT

10/4/2024

On approving the starting price
for offering shares of Giwaco
owned by the Company

100%

(5/5 BOD
members): 02
BOD members
did not vote
because they
were related
interest people)
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Resolution/

Decision No.

Content

Approval
Rate

Note

Resolution/
Decision No.

Date

Content

Approval
Rate

10 | 1O/NQ-HDQT 06/5/2024 | Resolution of the 30th meeting o 20 | 20/NQ-HDQT | 04/10/2024 | Resolution of the 34th meeting of o
of the BOD of the Company 100% the BOD 10a%e
N N/NQ-HBQT 22/5/2024 | Regarding the selection of an 2 21/NQ-HDQT 21/10/2024 | On approving the policy of
# - ; -
auditor fm: the 2024 ﬁ_nanmal 100% suppleme_ntm_:, the 2024
statements: A& C Auditing and construction investment plan for
Consulting Company Limited the pipeline project along 100%
12 12/NQ-HDQT 30/5/2024 (5/5 members National Highway 1A from Tan
of the BOD): Phong intersection, Long Khanh
Regarding the transfer of shares 02 members of city to Xuan Dinh commune,
of Gia Tan Joint Stoclf 100% the BOD did Xuan Loc d_lsmct
Company owned by Dong Nai not vote 22 | 22/NQ-HBQT 04/12/2024 | On approving the proposal for
Water Joint Stock Company because they the construction of clean water 100%
are  related unit price of Dong Nai Water ?
interest people Joint Stock Company
13 | 13/NQ-HDQT 30/5/2024 (5/5 members 23 | 23/NQ-HDQT 12/12/2024 | Regarding the organization of the
s of the BOD): 2025 Annual General Meeting of
Regarding the transfer of the 02 members of Shareholders of Dong Nai Water 100%
right to purchase additional . s N
; A A the BOD did Joint Stock Company
issued shares of Gia Tan Joint
100% | not vote
Stock Company owned by Hebdiis th
Dong Nai Water Joint Stock <y
are related
Company .
mterest
people.
14 | 14/NQ-HBQT 14/6/2024 | Regarding the approval of the
policy of signing contracts and
transactions with related parties 100%
(between the Company and
Nhon Trach JSC)
15 15/NQ-HBQT 26/6/2024 | Resolution of the 32nd meeting 100%
of the BOD of the Company b
16 | 16/NQ-HBQT 25/7/2024 | Resolution of the 33rd meeting 1 00%
of the Company’s BOD ’
17 | 17/NQ-HPQT 26/7/2024 | On the approval of the
implementation of the signing 100%
of transaction contracts with ¢
related parties
18 | 18/NQ-HEQT 09/8/2024 | Regarding dividend payment in
2023 100%
19 [ 19/NQ-HBQT 25/9/2024 | On approving the policy of
supplementing the 2024 basic
construction plan for the raw 100%
water pump installation project
at Thanh Phu Water Branch
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Resolution/
Decision No.

01/QB-HDBQT

02/01/2024

Content

Regarding approval for

employee to travel to Taiwan

Approval
Rate

2 02/QB-HBQT

05/01/2024

On approving the KHLCNT for
consulting on design drawings,
construction  estimates, and
reviewing design drawings and
construction estimates for the
project of the National Urban
Area in Tay Hoa commune,
Trang Bom district.

100%

3 03/QBD-HBQT

15/01/2024

On the recognition of task
completion level and emulation
titles at  Subsidiaries and
Affiliates in 2023

Resolution/

Decision No.

10/QD-HBQT

07/02/2024

Content

Regarding the approval of the
KHLCNT for consulting on
design drawings, construction
estimates, and appraisal of
design drawings and
construction estimates for the
TOCN project along both sides
of the roads in Xuan Dinh, Bao
Hoa. Xuan Phu, Xuan Tho
communes and neighboring
communes of Xuan Loc district.

Approval
Rate

71,4%

(5/7 BOD): 02
members
disagree

4 04/Qb-
HDQT

18/01/2024

Regarding the payment of
additional salary in the 4th
quarter of 2023 for full-time
managers

11/QD-HBQT

20/02/2024

Regarding approval for
Company employees to visit and
travel in Europe

5 05/QB-HBQT

26/01/2024

On approving the feasibility
study report of the TOCN project
along both sides of the roads in
Xuan Dinh, Bao Hoa, Xuan Phu,
Xuan Tho communes and
neighboring communes of Xuan
Loc district

71.4%

(57 BOD
members): 01
disagreed; 01
had no
opinion)

12/QD-HBQT

05/3/2024

On approval of construction and
installation project planning,
construction supervision
consultancy. construction
insurance  consultancy and
project audit consultancy for
Long Thanh  International
Airport project

71.4%

(5/7 BOD): 02
members have
no opinion

%

13/QD-HDBQT

06/3/2024

On the payment of executive
salaries

6 06/QB-HBQT

31/01/2024

Regarding the assignment of
tasks in 2024 to the Capital
Representative ~ Group  at
Construction and Service Joint
Stock Company

14/QB-HDQT

08/3/2024

On the establishment of the
Organizing Board for the
Company's 2024 Annual General
Meeting of Sharcholders

100%

7 07/QB-HDBQT

31/01/2024

Regarding the assignment of
tasks in 2024 to the Capital
Representative Group at Long
Khanh JSC

8 08/QB-HDQT

31/01/2024

Regarding the assignment of
tasks in 2024 to the Capital
Representative Group at Nhon
Trach JSC

15/QD-HBQT

08/3/2024

On the establishment of the
Board to check the eligibility and
conditions for sharcholders to
attend the Company's 2024
Annual General Meeting of
Sharcholders

100%

16/QD-HDQT

22/3/2024

Regarding approval for
Company employees to travel to
Korea

9 | 08A/QB-
HBQT

31/01/2024

Regarding the payment of
bonuses based on 2023 work
results for managers

10 | 09/QB-HEQT

01/02/2024

Regarding the payment of
additional salary in 2023 for

8

17/QD-HPQT

29/3/2024

Regarding the remuneration fund
of the BOD, Supervisory Board,
Person in charge of corporate
govemnance and bonus payment
of the Executive Board in 2023

100%

18/QD-HBQT

Q5/4/2024

Regarding the appointment of
capital representatives and the

intrndnstinn Af narcannel  tn

71,4%

(5/7 BOD): 01

Aicasraad: N1
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Resolution/

Decision No.

19/QB-HBQT

09/4/2024

Content

Regarding approval for employee
to travel and tour in Europe

Approval
Rate

21

20/QB-HBQT

22/4/2024

Regarding approval for employee
to visit and travel in Korea

22

21/QB-HBQT

24/4/2024

On promulgating the Information
Disclosure Regulations of Dong
Nai Water JSC

23

22/QB-HBQT

13/5/2024

Regarding approval for
employees at Bien Hoa WTP to
visit and travel in China

24

23/QB-HDQT

24/5/2024

Regarding approval for
employees at Thien Tan WTB to
visit and travel in China

25

24/QD-HBQT

14/6/2024

Regarding sending technical staff
to  participate in  training
organized by NTP Company in
conjunction with HWM-UK
Company in Malaysia

26

25/QP-HBEQT

17/6/2024

Regarding approval for
employees to visit and travel in
China

2k

26/QD-HDQT

26/6/2024

Regarding the approval of the
construction and  installation
project plan: supply, installation
of equipment and construction of
works, consulting on supervision
of equipment installation and
construction of works and
consulting on project audit of the
water supply pipeline along both
sides of the road supplying the
communes of Xuan Dinh, Bao
Hoa ., Xuan Phu, Xuan Tho and
neighboring communes.

71,4%

(5/7 BOD): 02
disagree.

28

27/0Bb-HPQT

27/6/2024

Regarding the recruitment and
appointment of the position of
Deputy Director of the Company
- Mr. Tran Van Nguyen

100%

29

28/QB-HBQT

28/6/2024

On promulgating regulations on
structure, functions and tasks at
the  Company's  dependent
accounting branches

100%

Resolution/

Decision No.

29/QB-HDQT

08/7/2024

Content

Regarding approval for
Company management staff to
travel abroad (Cambodia)

Approval
Rate

30/QD-HDQT

25/7/2024

Regarding the dismissal and
termination of the Labor
Contract of Mr. Nguyen Quang
Minh - Deputy Director of the
Company

100%

32

31/Qb-HBQT

08/8/2024

Regarding dividend payment in
2023

100%

33

32/QP-HBQT

08/8/2024

Regarding approval for
Company employees to travel
abroad (Indonesia)

34

33/Qb-HBQT

08/8/2024

Regarding approval for
Company employees to travel
abroad (Indonesia)

35

34/QD-HBQT

08/8/2024

Regarding approval for
Company employees to travel
abroad (Indonesia)

36

35/Qb-HBQT

20/8/2024

Regarding approval for
Company employees to go
abroad (Singapore)

K74

36/QB-HDQT

1/2/2024

On approving the Feasibility
Study Report on investment in
construction of the Water Supply
System project in Hung Thinh
commune, Trang Bom district

100%

38

37/QB-HPQT

17/9/2024

Regarding approval for
Company management staff to
go on business trips abroad
(Germany, France, Italy, Spain)

38

38/QP-HBQT

17/9/2024

Regarding approval for
Company management staff to
go on business trips abroad
(Germany, France, Italy, Spain)

40

39/QB-HBQT

19/9/2024

On approval of the KHLCNT for
the Water Supply System Project
of Tay Hoa Commune, Trang
Bom

71.4%

(53/7 BOD: 02
members have
no opinion)

4]

40/QP-
HDQT

19/9/2024

On approving the -contractor
selection plan for the Dong Hoa
Commune Water Supply System
Project, Trang Bom District

71.4%

(5/7 BOD: 02
members have
no opinion)
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Number

Resolution

Content

42 | 41/QD- 25/9/2024 | On approving the planning
HBQT list for Company leaders for
the period 2020-2025 and the | 100%
period 2025-2030 (year
2024)
43 | 41/Qb- 0110/2024 | On approving the Contractor
HBQT Selection Plan for the Water (5/7 BOD): 02
Supply System Project of | 71.4% | members have no
Hung Thinh Commune, opinion
Trang Bom District
44 | 42/0P- 04/10/2024 | On promulgating regulations
HBQT on _organization and 100%
operation of dependent
accounting branches
45 | 43/QP- 07/10/2024 | Regarding approval for
HDQT Company management staff -
to travel to Korea
46 | 44/0D- 08/10/2024 | On approval for employees
HEQT to travel to China ]
47 | 45/QP- 14/10/2024 | Regarding approval for
HDEQT employees to travel to Korea )
48 | 46/QB- 18/10/2024 | On approving the project
HBQT report on expanding the
water supply network of 6
communes in Vinh Cuu | 100%
district (Tan An, Thien Tan,
Thanh Phu, Binh Loi, Tan
Binh, Binh Hoa)
49 | 47/Qb- 24/10/2024 | On approving the project (5/7 BOD): 02
HEQT report on increasing the | 71.4% | members have no
capacity of Bien Hoa WTP opinion
50 | 48/QD- 06/11/2024 | On approving the plan to
HBEQT sclc.ct contractors for the (577 BOD): 02
TSl 1 i thc. i 71.4% | members have no
supply network in 6 . .
communes of Vinh Cuu SRAen
district

No. Numb_er Date Content Rate Note
Resolution
51 | 49/Q5- 18/11/2024 | Regarding sending managers
HBQT and employees to attend
training programs in Japan -
organized by the Osaka
Waterworks Bureau
52 | 50/QP- 18/11/2024 | Regarding sending
HBQT management staff to attend a
training program in Japan -
organized by the Osaka
Waterworks Bureau
53 | 51/QB-HDQT 26/11/2024 | Regarding the payment of
additional salary in the third
quarter for the specialized .
manager
54 | 52/QD-HBQT | 26/11/2024 | Regarding  approval  for
employees to travel to Europe
(France, Belgium, -
Netherlands, Germany,
Switzerland)
55 | 53/QD-HBQT | 2312/2024 | Regarding  approval  for
employee to travel to -
Singapore
56 | 54/Qb- 27N12/2024 | On promulgating the (6/7 BOD): 01
HBQT Company's emulation d 8.7 ber h
pany's on an o | member has no
reward regulations opinion
57 | 55/Qb-HDQT | 27/12/2024 | On promulgating Regu.latit.ms (6/7 BOD): 01
on procedures for considering 85.7
and recognizing initiatives at % mc.m‘ber hasi 1m
opinion
the Company
58 | 56/QB- 2712/2024 | On the consolidation of the
HDEQT Company's Emulation and -
Reward Council
59 | 57/QB- 27/12/2024 | On the strengthening of the
HDQT Company's Innovation -
Council
60 | 58/0b- 3112/2024 | Regarding additional salary
HBQT payment for managers and -
executives
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BOARD OF SUPERVISION

No. Member Position Qualification

Head of Bachelor of Finance - Accounting;

: i TN gl Committee | Master of Business Administration

2 | Nguyen An Quoc Member Civil Engineering

3 Nguyen Duy Khang Member Bachelor of Finance - Banking

Number of Rate
Meetings Attendance
Attendance
1 Le Thi Ngoc Sau 03/03 100%
2 | Nguyen An Quoc 03/03 100%
3 | Nguyen Duy Khang 03/03 100%

- The Board of Directors consists of 07 members, of which 03
members are concurrently members of the Company's Executive Board.
The members of the Board of Directors have performed the functions and
tasks of the Board of Directors in accordance with the provisions of law,
the Charter, the Company's regulations and the assignment of work to
each member of the Board of Directors.

- The Board of Directors regularly supervises the activities of the
Executive Board in implementing production and business targets
according to the Resolution of the General Meeting of Shareholders.

- The Board of Directors has organized and maintained regular
meetings, all meetings convened by the Board of Directors have the full
attendance of the Board of Directors (or authorized persons) and the
minutes of the meeting are available immediately after the end of the
meeting. The meeting contents are reviewed, discussed and approved to
issue resolutions for implementation, ensuring the authority of the Board
of Directors.

- The Board of Directors consists of 4 members, each member has
promoted his/her role and responsibility in the work.

- The Board of Directors has implemented the Resolutions and
Decisions of the Board of Directors; Managed and operated production
and business activities and performed functions, tasks and powers in
accordance with the provisions of law and the Company's charter.

- The Board of Directors has implemented policies and orientations
to help improve the Company's business efficiency.

- The Board of Directors periodically organizes monthly meetings
with members including the Board of Directors, Heads/Deputy
Heads/Departments of the Company, and affiliated branches to grasp the
operational situation at the units, review plans and remove difficulties and
obstacles for the units.

- The Board of Directors, Board of Management and the Board of
Supervisors have closely coordinated on the principle of the common
interests of the Company and shareholders. Complying with the
provisions of law, the Charter and Regulations of the Company.

- The Board of Supervisors is invited to attend all meetings of the
Board of Directors. Regarding the contents of the Board of Directors
seeking opinions from members in writing to resolve issues under its
authority between regular meetings, the Board of Directors has provided
documents and information to the Board of Supervisors.

- The Board of Supervisors is invited to attend the Company's
monthly regular meetings to grasp the implementation of production and
business tasks, implementation resuits, thereby supervising the
management and operation activities of the Board of Directors and other
executives in directing the implementation of production and business
tasks and the Resolutions of the Board of Directors.

- During the work of the Supervisory Board, the Board of Directors
and the Board of Management have created faveorable conditions for the
Supervisory Board to perform its control function in all areas of the
Company's operations. Units and departments have coordinated to
provide documents and records to help the Supervisory Board complete
its inspection and supervision work.
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TRAI‘ISAGTII]NS REMUNERATIONS AND BENEFITS OF THE BOARD OF I]IHEBI'I]IIS BOARD OF DIHEBTI]HS GHIEF ABGOUNTANT AI‘IB BllAHl] OF SUPEIWISIUN

I oDuUdil i O

A and benafitc

Total

'_~..L.. al Ik T

Sz 3"_ bonus, other benefits of transactions, remunera
No. Full name Position Salary Remuneration Bonus !
(salary + remuneration)
1 Dang Van Chat Chairman. BOD; 1.325.160.000 246.000.00C 175.400.000 1.571.160.000
Deputy Director
2 | Nguyen Van Thien Vice Chairman. BOD - 216.000.000 - 216.000.000
- Pham Thi Heng Board Member; 1.643.511.200 236.000.000 175.400.000 1.879.511.200
Director
4 Nguyen Cao Ha Board Member; 1.332.800.000 216.000.000 175.400.000 1.548.800.000
Deputy Director
5 | VoVan Binh Board Member - 216.000.000 - 216.000.000
6 | Pham Anh Tuan Board Member - 216.000.000 - 216.000.000
7 | Nguyen Cong Hieu Board Member - 216.000.000 - 216.000.000
Nguyen Quang Minh Deputy Director 719.760.000 - 175.400.000 719.7€0.000
8 (Resigned from
26/7/2024)
Tran Van Nguyen Deputy Director 445940.000 - - 445940.000
] (Appointed from
01/7/2024)
10 | Nguyen Thu Oanh Chief Accountant 1.113.387.800 - 142.300.000 1.113.387.800
Full name Position Salary Remuneration Bonus b :
(salary + remuneration)
1 Le Thi Ngoc Sau Head 1.124.020.000 142.400.000 1124.020.000
2 | Nguyen An Quoc Member 130.000.000 130.000.000
3z | Nguyen Duy Khang Member 125.000.000 125.000.000




Transaction
value

Related Relationships

3 Transaction content
with the Company

Sonadezi Long Thanh Joint Stock | The organization has Mr. Pham Anh Tuan - Member of the Szles of goods and services 79.09 billion
1 | Ccmpany (SZL) Board of Directors of the Company, concurrently a Member of | {Doriv clean water and VND
the Board of Directors, General Director at SZL drinking water)
Sonadezi Long Binh Joint Stock Sonadezi Long Binh Joint Stock Company (SZB) - The Sales of goods and services 56.65 billion
Company (SZB) organization has Mr. Pham Anh Tuan - Member of the Board (Doriv clean water and VND
of Directors of the Company, concurrently a Member of the drinking water; construction
2 Board of Directors of SZB (until March 28, 2024), and installation of works)

- The organization has Mr. Nguyen Cong Hieu - Member of
the Board of Directors of the Company, concurrently a
Member of the Superviscry Board at SZB

Scnadezi Chau Duc Joint Stock The organization has Mr. Pham Anh Tuan - Member cf the Sales of goods and services 19.5 million VND
3 | Company (SZC) Board of Directors of the Company, concurrently a Member of | (clean water)
the Board of Directors of SZC
Sonadezi Binh Thuan Joint Stock | The organization has Mr. Pham Anh Tuan - Member of the Sales of goods and services 16.14 million
4 | Company (5ZT) Board of Directors of the Company, concurrently a Member of | (Doriv drinking water) VND
the Board of Directors of SZT
Dong Nai Port Joint Stock The organization has Mr. Tran Van Nguyen - Deputy Director Sales of goods and services 700.14 million
5 | Company (PDN) of the Company, concurrently a Member of the Board of (Doriv drinking water) VND

Directors of PDN

v Shares OW?eg at th_ed Number of shares owned
i i eginning of the perio ;
The person who makes the Reﬁ;::ﬁ:m g 9 3 at the end of the period Reason for increase, decrease (buy, sell,

transaction RE convert, reward...)
umber of Number of 1
Company Percentage Percentage
shares shares

1 | Nguyen Van Thien Insider 0 0% 1.200.000 1% Buy (according to the Stock Trading
Results Repoert dated October 28, 2024
and Steck Trading Report dated
December 10, 2024 of Mr. Nguyen Van
Thien)
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Resolution
Name of Relationship with = Owner's Certificate No., date = Head office address/ Time of No. of the Content, quantity, total value

organization/individual Company of issue, place of issue Contact address transaction Board of of transaction
Directors

1 | Sonadezi Parent Company | 3600335363, 06/5/2021; | No. 1, Road 1, Bien - Selling goods and services
Corporation Department of Planning | Hoa 1 Industrial (Doriv drinking water).
and Investment of Dong | Park, Bien Hog, 2, 13/NQ-HBQT - Total transaction value:; 289
Nai Dong Nai million VND
2 | Sonadezi Long Organizations 3600649539; 02/7/2027; Road No. 5, Long 2024 - Sales of goods and services
Thanh Joint Stock Related to the Department of Planning Thanh Industrial (clean weater and Deoriv
Company Board of and Investment of Dong Park, Tam An 13/NQ-HPQT | drinking water)
Cirectors Nai Commune, Long - Total transaction value
Thanh, Dong Nal.
3 | Sonadezi Long Binh | Organizations 3601867699; 25/5/2027; No.1, Road 3A, Bien 2024 CacNOsE |- Sales of goods and services
Joint Stock Company | Related to the Department of Planning Hoa 2 Industrial 13/NO- (Doriv clean water and
Board of and Investment of Dong Park, Long Binh : drinking water; construction
. . 2 HDPAQT, . .
Directors and Nai Tan Ward, Bien OVNG- and installation of works)
Supervisory Hoa, Dong Nai HDQT - Total transaction value:
Board VND 56.65 billion
4 | Sonadezi Giang Dien | Organizations 3603474037, 01/07/2017, No.1, Bien Hoa 1 2024 - Selling goods and services
Joint Stock Company | Related tothe Department of Planning Industrial Park, An (clean water and Doriv
Board of and Investment of Dong Binh Ward, Bien 13/NQ-HDQT | drinking water).
Directors Nai Hca, Dong Nai - Total transaction value: 27
billion VND
5 | Sonadezi Chau Duc Organizations 3600899948; 16/6/2021; 9th Floor, Sonadezi 2024 - Selling goods and services
Joint Stock Company | Related to the Department of Planning Building, Bien Hoa, ({clean water).
Beard of and Investment of Dong Dong Nai - Total transaction value: 19.5
Directors Nai million VND
6 | Socnadezi Binh Thuan | Organizations 3401205899 21/09/2020; 443 Quarter 1, Tan 2024 -Sale of goods and services
Joint Stock Company | Related to the Department of Planning Minh Town, Ham 12/NO-HDAT (Doriv drinking water).
Board of and Investment of Dong Tan District, Binh - Total transaction value: 16,14
Directors Nai Binh Thuan Thuan million VND
7 | Nhon Trach Water Subsidiaries 3600977120; 15/05/2018; Nhon Trach 2024 - Selling goods and services
Supply Joint Steck Department of Planning Industrial Park, (selling clean water through
Company and Investment of Dong Hiep Phuoc, Nhon a main meter and Doriv
Nai Trach, Dong Nai WNG-HBQT drinking water).
- Total transaction value:
4857 billion VND
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Name of

organization/individual

Relationship with

Company

Owner's Certificate
No., date of issue,
place of issue

Head office address/
Contact address

Time of
transaction

Resolution No. of

the Board of
Directors

Content, quantity, total value of
transaction

Investment of Dong
Nai

8 | Dong Nai | Affiliated 3600978879; No. 52, CMT8, Trung 2024 09/2024/ NQ- | Sales of goods and services
Construction & | Company 28/09/2017, Dung Ward, Bien PHCD- DVW | (clean water, Doriv drinking
Services Joint Stock Department of | Hoa, Dong Nai water, electricity transfer,
Company Planning and materials)

Investment of Dong - Total transaction value:
Nai 295.73 million VND.
- Dividends paid in 2023: 1.68
billion VND

9 | Sonadezi An Binh Organizations 3600449307, Road No. 9, An Binh 2024 13/NQ- HPQT | - Selling goods and services

Joint Stock Company | Related to 18/8/2018; Residential Area, An (clean water and Doriv
Sonadezi Department of | Binh Ward, Bien drinking water).
Corporation Planning and | Hoa, Dong Nai - Total transaction value:
Investment of Dong 194.85 million VND
Nai - Purchasing goods and
services: Construction  of
works
- Total transaction value: 58.22
billion VND

10 | Dong Nai Organizations 3600510590, Huynh Van Nghe, 2024 1Z/NQ- HEQT | Sales of goods and services
Construction Joint Related to Department of | Buu Long, Bien Hos, (clean water and Doriv
Stock Company Sonadezi Planning and | Dong Nai drinking water)

Corporation Investment of Dong - Total transaction value: 72.5
Nai million VND

1 | Sonzdezi QOrganizations 3600274914, 12 Huynh Van Nghe, 2024 13/NQ- HPQT; | - Selling goods and services
Environment Joint Related to 18/4/2017; Buu Long, Bien Hoa 18/NQ- HPQT | (clean water, Doriv drinking
Stock Company Sonadezi Department of | City, Dong Nai water)

Corporation Planning and - Total transaction value: 2.77

billion VND
- Purchasing goods and

services: Renting waste
transportation and treatment
services; taking care of

ornamental plants.
- Total transaction value:
258.43 million VND




56 | ANNUAL REPORT 2024

Name of
organization/individual

Relationship

with Company

Owner's Certificate No.,
date of issue, place of issue

Head office
address/
Contact address

Time of
transaction

Resolution
No. of the
Board of
Directors

Content, quantity, total value of
transaction

12 Sonadezi College of Organizations 3600788797; 01/3/2006; No. 01, Bien 2024 13/NQ- - Selling goods and services
Technology and Related to Department of Planning | Hoa 1 HDQT {Doriv drinking water). - Total
International Studies | Sonadezi and Investment of Dong | |nqustrial Park, transaction value: 120.75 million

Corporation Nai Bien Hoa, VND
Dong Nai - Purchasing goods and
services (Organizing training
courses for staff and managers)
- Total transaction value: 262.35
million VND.

13 | Channel No. 2 Urban | Organizations 3600259560; 23/12/2020; | H22, Vo Thi 2024 - Selling goods and services
Development Joint Related to Department of Planning | Sau, Thong (clean water, installing water
Stock Company Sonadezi and Investment of Dong Nhat, Bien Hoa systems for customers).

Corporation Nai Dong Nai - Total transaction value: 45755
million VND

14 | Dong Nai PortJoint | Organizations | 3600334112; 14/8/2019; 1B-D3, Long 2024 13/NQ- - Selling goods and services
Stock Company Related to Department of Planning | Binh Tan, Bien HDEQT (Deriv clean water and drinking

Sconadezi and Investrment of Dong Hoa, Dong Nai water).
Corporation Nai - Total transaction value: 700.14
million VND

15 | Dong Nai Housing Organizations | 3600322445; 01/11/2005; | 121 Phan Chu 2024 13/NQ- - Selling goods and services
Trading Joint Stock Related to Department of Planning | Trinh, Quang HPQT (Doriv clean water and drinking
Company Sonadezi and Investment of Dong Vinh, Bien Hoa, water).

Corporation Nai Dong Nai - Total transaction value: 339.54
million VND

16 | Dong Nai Organizations 3600259352, 17/5/2027, No. 138, 2024 ) _
Construction Related to Department of Planning | Nguyen Al - Selling goods and services
Investment and Sonadezi and Investment of Dong | Qyoc, KPT, (clean water). .

Materials Joint Stock | Corporation Nai Tramg Dal, Bien - Total transaction value: 71
Company Hoa. Donc::J Nai million VND
17 | Dong Nai Paint Joint | Organizations 3600451024; 17/4/2020; Road 7, Bien 2024 13/NQ- - Selling goods and services
Stock Company Related to Department of Planning | Hoa 1 HDQT (clean water, Deriv drinking
Sonadezi and Investment of Dong | ndustrial Park, water, Renting advertising
Cerporation Nai An Binh Ward: space at the water tower of
Bisr Hioa Bien Hoa 1 Industrial Park).
DM Nair - Total transaction value: 120.56

million VND
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DONG NAT WATER JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of Dong Nai Water Joint Stock Company (hereinafter referred to as “the
Company™) presents this statement together with the Combined Financial Statements for the fiscal year
ended 31 December 2024,

Business highlights

Dong Nai Water Joint Stock Company has been operating in accordance with the Business Registration
Certificate No. 3600239296, registered for the 1 time on 07 April 2004 and amended for the 9" time on
13 November 2024, granted by Dong Nai Province Department of Planning and Investment.

Head office:

o Address : No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Province
o Tel. 1 +84(0251)384 3316

o Fax 1 +84 (0251) 384 7149

The Company has the following affiliates:
Affiliates Address

DONG NAI WATER JOINT STOCK COMPANY
STATEMENT OF THE BOARD OF DIRECTORS (cont.)

Account Management Branch No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa
City, Dong Nai Province

Bien Hoa Water Supply Branch Nao. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa
City, Dong Nai Province

Long Binh Water Supply Branch ~ Neo. 493/15, Group 8, Quarter 9, Tan Bien Ward, Bien Hoa City,
Dong Nai Province

Thien Tan Water Supply Branch ~ No. 329 Hoang Van Bon Streel, Group 2, Quarter 10, Tan Bien Ward,
Bicen Hoa City, Dong Nai Province

Nhon Trach Water Supply Branch  Nu. 327 Hoang Van Bon Street, Group 2, Quarter 10, Tan Bien Ward,
Bien Hoa City. Dong Nai Province

Vinh An Water Supply Branch No. 2 Vo Van Tan Street, Group 2, Quarter 1, Vinh An Town, Vinh
Cuu District, Dong Nai Province

Xuan Loc Water Supply Branch Group 1, Arca 7, Gia Ray Town, Xuan Loc District, Dong Nai

(Xuan Loc Area) Province

Xuan Loc Water Supply BranchNo. 775 National Road 20, Area 7, Tan Phu Town, Tan Phu District,

{Tan Dinh Area) Dong Nai Province

Thanh Phu Water Supply Branch ~ No. 119A Road 768, Vam Hamlet, Thien Tan Commune, Vinh Cuu
District, Dong Nai Province

Long Thanh Water Supply Branch  No. 113 Le Duan Street, Phuoc Hai Area, Long Thanh Town, Long
Thanh District, Dong Nai Province

Principal business activities of the Company are:

s Exploiting. treating water for urban and industrial activities, distributing clean water:

e  Producing bottled pure water;

o Testing water meter of from 15mm to 100mm (enly allowed to operate when meeting all business
conditions as prescribed by laws);

Producing mechanical products for water industry:

Operating hotels;

Trading materials. equipment and accessories for water industry;

Providing consultancy on structural design of civil and industrial works; designing water supply
works: designing water supply system for construction works; providing construction support
services; providing other design consulting services; designing drainage works; surveying,
supervising the construction, verifying water supply and drainage works; preparing and appraising
investment projects; supervising construction of civil - industrial works; preparing bidding
documents; assessing bidding proposals; appraising technical design; providing finalization services
of investment projects; providing consultancy on investment project management; providing appraisal
service on bidding invitation documents and estimates - total estimates; appraising bidding results:

e @ o o

e  Constructing urban infrastructure and industrial parks; constructing residential houses and leasing
houses; leasing offices; trading real estate;

»  Operating tours (only allowed to operate when meeting all business conditions as prescribed by laws):

s Constructing industrial works;

o Installing water supply and drainage systems;

s Providing support services related to tour promotion and organization (only allowed to operate when
meeting all business conditions as prescribed by laws);

o Constructing water supply and drainage works;

e  Constructing civil works.

Board of Management, Supervisory Board and Executive Board
The Board of Management, the Supervisory Board and the Board of Directors of the Company during the
year and as of the date of this statement include:

The Board of Management

Full name Position

Mr. Dang Van Chat Chairman

Mr. Nguyen Van Thien Vice Chairman
Ms. Pham Thi Hong Member

Mr. Nguyen Cao Ha Member

Mr. Pham Anh Tuan Member

Mr. Vo Van Binh Member

Mr. Nguyen Cong Hieu Member

The Supervisory Board

Full name Position

Ms. Le Thi Ngoc Sau Head of the Board
Mr, Nguyen An Quoc Member

Mr. Nguyen Duy Khang Member

The Board of Directors

Full name Position

Ms. Pham Thi Hong Director

Mr. Dang Van Chat Deputy Director
Mr. Nguyen Cao Ha Deputy Director
Mr. Tran Van Nguyen Deputy Director (appointed on 01 July 2024)
Mr. Nzuyen Quang Minh Deputy Director (resigned on 26 July 2024)
Legal Representative

The Company’s legal representative during the year and as of the date of this statement is Ms. Pham Thi
Hong - Director (appointed on 01 April 2019).

Auditors
A&C Auditing and Consulting Co., Ltd. has been appointed 10 perform the audit on the Company’s
Combined Financial Statements for the fiscal year ended 31 December 2024,

Responsibilities of the Board of Directors

The Board of Directors of the Company is responsible for the preparation of the Combined Financial

Statements to give a true and fair view of the financial position, the financial performance and the cash

flows of the Company during the year. In order to prepare these Combined F inancial Statements, the Board

of Directors must:

o sclect appropriate accounting policies and apply them consistently;

o make judgments and estimates reasonably and prudently;

o state clearly whether the accounting standards applied to the Company are followed or not, and all the
material differences from these standards are disclosed and explained in the Combined Financial
Statements;

(¥




DONG NAI WATER JOINT STOCK COMPANY
STATEMENT OF THE BOARD OF DIRECTCRS (cont.)

o prepare the Combined Financial Statements of the Company on the going-concer basis, except for the
cases that the going-concern assumption is considered inappropriate;

o design and implement effectively the internal centrol system to minimize the risks of material
misstatements due 1o frauds or errors in the preparation and presentation of the Combined Financial
Statements.

The Board of Directors hereby ensures that all the proper accounting books of the Company have been
fully recorded and can fairly reflect the financial position of the Company at any time, and that all the
accounting books have been prepared in compliance with the applicable accounting system. The Board of
Directors is also responsible for managing the Company’s assets and consequently has taken appropriate
measures to prevent and detect frauds and other iregularitics.

The Board of Directors hereby commits to the compliance with the aforementioned requirements in
preparation of the Combined Financial Statements.

Approval of the Financial Statements

The Board of Directars hereby approves the accompanying Combined Financial Statements, which give 2
true and fair view of the financial position as of 31 December 2024 of the Company, its financial
performance and its cash flows for the fiscal year then ended, in conformity with the Vie.mamcsc
Accounting Standards, the Vietnamese Enterprise Accounting System and relevant statutory requirements
on the preparation and presentation of the Combined Financial Statements.

For and on behalf of the Board of Di"“’"‘:[""S-.V‘

BT

=

Pham-Thi Hong
Director

Date: 06 February 2023

A&C AUDITING AND CONSULTING CO,, LTD. @ pakerti ly

Head Office + 02 Trueng San S Ward 2 Tan Sink Dist, Mo Chi Minh ity \ietram Tel 484 (228) 372072 Iettvi@a-<.com v

Branchin HoMai 40 Giang Vo SL, Dong Da Dist. K Nex Oy, Vietnam Te 484 (D24) ITIRTEM  ktvimBa-ccoman A & C
Branch in Mha Trang : Lot STHOEA 21, St ko 73 Le Horg Phars | Uekan &rem Pz Hal Wand 1o Trang Ctg Viebnam - Teb 484 (0258} 245 5751 vmeSa-c comon

Branchin CanTho  :15-13 e Nguyen Giap 51, Car Rang Dist, Can Tno Cily, Vietmam Tk 484 (22373764995 kitveta-coomn WwWw.a-c.com.vn

No. 1.0103/25/TC-AC

INDEPENDENT AUDITOR’S REPORT

Te: THE SHAREHOLDERS, THE BOARD OF MANAGEMENT AND THE BOARD OF DIRECTORS
DONG NAI WATER JOINT STOCK COMPANY

We have audited the accompanying Combined Finaneial Statements of Dong Nai Water Joint Stock Company
(hereinafter referred to as “the Company™), which were prepared on 06 February 2025 (from page 06 10 page
39), including the Combined Balance Sheet as of 31 December 2024, the Combined Income Statement, the
Combined Cash Flow Statement for the fiscal year then ended and the Notes to the Combined Financial
Statements.

Responsibility of the Board of Dircctors

The Company's Board of Directors is responsible for the preparation. true and fair presentation of the Combined
Financial Stalements in accordance with the Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting System and relevant statutory requirements on the preparation and presentation of the Combined
Financial Statements: and responsible for the internal control as the Company’s Board of Directors determines
necessary to enable the preparation and presentation of the Combined Finuncial Statements to be free from
material misstatement whether due to fraud or error.

Responsibility of Auditors

Our responsibility is to express an opinion on these Combined Financial Statements based on our audit. We
condueted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical standards ond requirements and plan and perform the audit to obtain reasonable assurance
about whether the Combined Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amoums and disclosures in the
Combined Financial Statements. The procedures selected depend on the auditor’s judgment. including the
assessment of the risks of material misstatement of the Combined Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant 1o the Company’s
preparation and true and fair presentation of the Combined Financial Statements in order 1o design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinien on the
effectivencss of the Company’s internal control. An audit also includes evaluating the appropriztencss of
accounting policies used and the reasonableness of accounting estimates mude by the Company’s Bourd of
Directors, as well as evaluating the overall presentation of the Combined Financial Statements.

We believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion of Auditors
In our opinion. the Combined Financial Statements give a truc and fair view, in all material vespects, of the
financial position as of 31 December 2024 of Dong Nai Water Joint Stock Company, its financial performance
and its cash flows [or the fiscal year then ended. in conformity with the Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting System and relevant statutory requirements on the preparation and
presentation of the Combined Financial Statements.

=

W TLh

For and op/Behaf ot "
A&C Ayditing 268 Cosuiting Co.. Lud.
\

Ho Van Tung Phan Cao Huyen

Partner Auditor
Andir Practice Registration Certificate No. (1092-2023-008-1 Audit Pracriee Regisiration Cevtificare Noo 3523-2021-008-1

Authorized Signatory
Ho Chi Minh City. 06 February 2025

A&C Auditing and Consulting Co.. Ltd, trading us Buker Tilly A&C is a member of the global netwark 5
of Baker Tilly Intemnational Lid., the members of which are separate and independent legal entities




DOKNG NAT WATER JOINT STOCK COMPANY
Address: Mo, 42 Cach Mang Thang Tam Street, Trang Dung Ward, Bien Hoa City, Dong Nad Province

COMBINED FINANCIAL STATEMENTS
For the fiscal vear ended 31 December 2024

A~

O

RS ]

(R

e

COMBINED BALANCE SHEET

As 0f 31 December 2024

ITEMS
CURRENT ASSETS

Cash ané ¢ash equivalents
Cash
Cash equivalents

Shert-term finsncial investments

Trading securitics

Provisions for devaluation of trading securities
Held-to-maturity inveszments

. Shortterm roceivables

Short-t=rm trade receivabies

Shor-term prepayments 1o supplicrs

Shan-lerm inter-company receivables

Receivables according 1o the progress of consiruction
<contract

Receivables for shart-term loans

Other short-term receivabies

Allowanee for shori-term doubtful debts

Dioficit assets for treatment

“o inventoeries

Inventories
Allawance for devalustion of Inventories

Other current assels

Short-term prepald experses

Deductible VAT

Taxes and other receivables from the State
Trading Government bonds

Other currenl assels

centt should &

v i ceompunction Wi

Code

100

it
11

£

1D B 1
[ I N =

Notg

V.1l

4

V.7

Via

Lnding balance

Urnit: VND

Beginaing bolanece

DONG NAL WATER JQINT STOCK COMPANY

Address: No, 48 Cach Mang Thang Tam Sweet, Trung Dung Ward, Bies Hea Clty, Dong Mol Province

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Combined Balance Sheet {cant.}

675.751.689.566

15.667.043.439
25.667.043439

553.700.0006.060

323700006 000

57.903.015.492
35.854.654.966
4.331.382.430

72957272615
(5.290.294.125)

38.675.145.470
38.075.145.070

406485163
406,485,165

i Notes to the Combined Finoncial Starmesis

S57AR8.730.627

44.956,501.581
44.996.501.511

420,8060.000.000

420.000.008.000

§2.449.922.4062
39.000.455.658
4.5955382.752

10.373.557.766
(1519473974

34.916.399.800
54.916.399.800

5225906914
237.015.879
9G3.891.033

4

ITEMS

B- NON-CURRENT ASSETS

I, Leng-term reccivables

1. Longterm trade receivables

2. Lonag-erm prepayments 1o suppliers

3. Working capital in affiliates

4, Long-term inter-company receivables
5. Recoivables for long-emt loans

6. Other long-term receivables

7. Allowanes {or tanguterm doubitful debts

¥i. Fixed asseis

1. Tangible fixcd asseis

- Historical cost
Accunmiated depreeiation
Financiat leased assets

- Hixtorical cost

- Accumulated depreciation

3, Inangible fixed assets

- [nifial coxt

- Accwmulated cmortization

i, Investment property
- Historical costs
- Accumulated depreciation

FV. Long-term assefs in process
Leng-term work in process
Construciion-in-progress

V., Long-term Gnancial invesiments

1. Investments in subsidiaries

2, Investments in joint venmures and associates

3. Ipvestments in other entities

4. Provisions for devatuution of long-term fnancial
investments

5. Held-to-maturity investments

V1. Qther non-current aysels

1. Long-term prepaid expenses

2. Deferred income 1y assets

3. Longderm compotents and spare pans
4. Qther pon-curtent assets

TOTAL ASSETS

Code

R O T S ¥
P A N T
P T R e N

3
12
~1

Note

V.10

Vol

V.Ib
V.2b
V.2b

Vb

Ve

Tading balnace

Zeginning baiance

2.649.778.830.188

3.130.970.645. 342

$.E6IN T2

294.643.276 938
EEERE R

(PE.388 107 350

158.249.181.084

138.244.151.094

$46.762.786.047
193.725.819.600
7.800.368.003
$4.209.842,49¢C

(190382434313

RS ]
[ ]

2791452279301

2490413588705
2206762532067
JE2 075713506
2825

283.651.066 638
EALNARRS RN
(71300 327.655)

1E8.497.632 517

148207852517

148.123.521.22
103.728.819.600
7.800.368.003
33068722400

(16.474.983 570}

4.447.116.856
3.447.118.856

3,325.530,520.054

3.349.071.009.928




DONG NAI WATER JOINT STOCK COMPANY

DONG NAI WATE INT N
Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Province i ORI REPILY

4 Address: Ne. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Province
MBI N ,

COMBINED FINANCIAL STATEMENTS COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024 For the fiscal ded 31 D ber 202

Combined Balance Sheet (cont.) i Smiee Soember 202

Combined Balance Sheet (cont.)

N d di inni ; ’ A
ITEMS Code Note Ending balance Beginning balanee [TEMS Code  Note Ending bal % e
- B 040.516.672. .165.060. .
G RARDHANES 30 LMGSIGEILME TaTRIGResiz] D- OWNER'S EQUITY 400 285.013857.000  2.138.905.949.707
iabiliti 5.791.247. ,273.704. x ”
:. ;:::::1 lm‘::hes o 3:? . 438 0:; 7';'; :;‘ 4:: i:i ;':: ;f',; L Owner's equity 410 2.285.013.857.009 2.138.905.949.707
: T R PR e N e el AL 1. Owner's capital 411 Va0 1.200.000.000.000 1.200.000.000.000
2. Short-term advances from customers 312 V.13a 5.099.503.566 6.277.598.044 . Ordinary shares carying voting rights dlia 1.200.000.000.000 1.200.000.600.000
3. Tasesand other obligations to the State Budget 13 V.4 12.936.338.289 8.113.426.776 by " S d b e 2 it s <A
4. Pay : 4 v [134.936.552 T77.625.2 - )
Payables to employees 314 Vs 66.134.938.55 61.777.625.264 2. Share premiums 412 vao 115.307.706.961 115.307.706.961
5. Short-term accrued cxpenses 315 V.6 8.698.508.591 12.637.791.602 < .
4 3. Bond conversion options 413 - a
6. Short-term inter-company payables 316 £ - .
i s 4. Other sources of capital 414 - -
7. Payables according to the progress of construction T Xs 4
contracts 3 - - ; i e Luati i i i
8. Short-term uneamned revenue 318 " - 7- I[?effc_rt:nccs :n dss:t. ;rcva uation : 1: . .
9. Other short-term payables 319 Vi 16.420.367.534 13.007.756.311 i g m’m’f i 413 a0 AT AR
10, Short-term borrowings and financial leases 320 Vs 223.201.073.681 222076755305 g P —— T i B - RERIREI. SIS 1R8
11. Provisions for short-term payables 321 - % 16 Ou:l'lefss -';mn_x,emcnl supporting funs . - -
12, Bonus and welfare funds 22 V9 55.223.738.000 44.345.831.896 ; R‘ € ‘:“ 8 2 vl — - o —
13. Price stabilization fund 323 & & 1L ctal.ne ca.rnl‘ngs 421 20 938.057.62 .801.946.018
14, Trading Goverament bonds 124 5 . - Retained earnings accumulated
to the end of the previous period 42la 376.979.491.760 645.801.946.618
. ined ear - 2 27.058.565.92 =
II. Non-current linbilities 330 604.725.424.311 751.891.356.057 , B — of the current period 42 ;’ ;’f 327.038.365.926 N
1. Long-term trade payables 131 . < ik 12. Construction investiment fund 422 - =20
2. Long-term advances from customers 332 V.3 6.608.516.442 6.667.913.192 %
3. Long-term accrued expenses 333 = = ) ts)ﬂ“r w‘:-rc“ m:;‘ - :3{1) .
4. Imer-company payables for working capital 334 - - 1§ Segmesquespandiurs 2 .
2 P - 2. Fund to form fixed assets 432 o]
5. Long-term inter-company payables 335 2 =
6. Long-term unsamed revenue 336 - - (% AT _— o b FRETETT
7. Other long-term payables 137 V% 1.382.977.596 1326.050.500 TOTAL LIABILITIES AND OWNER'S EQUITY 3.325.530.529.054 L L
8. Long-term borrowings and financial leases 338 V.18b 596.733.930.273 743.897.392.365
9. Convertible bonds 339 - -
e
10, Preferred shares 340 £ . MQE‘? i, 06 February 2025
11. Deferred income tax liability 341 - - / CONGTY N \
12. Pn.:visions for long-term payables 34?. - - i _ OO PHAN
13. Science and technology development fund 343 s - J
/ i
o i
Nguyen Bach Thao Nguyen Thu Oanh “ Pham Thi Hong
Preparer Chiel Accountant Director
This statement should be read in conjunction with the Notes to the C “embined Financial Statements ]

This statement should be read in conjunction with the Notes to the Combined Financial Statements 9




DONG NAI WATER JOINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Province

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

COMBINED INCOME STATEMENT
For the liscal year ended 31 December 2024

ITEMS

1. Revenue from sales of goods and provisions of
services

2. Revenue deductions
3. Net revenue
4. Cost ol sales
3. Gross profit
6. Financial income

7. Financial expenses
In which: Loan interest expenses

8. Selling expenses

9. Genceral and administration expenses
10. Net operating profit

11. Other income

12, Other expenses

13. Other profit

14. Total accounting profit before tax
15. Current income tax

16, Deferred income tax

17. Profit after tax

18. Basic earnings pershare

19. Diluted earnings per share

Code

21

22

23
25

30
31
32
40
50
51
52
60
70

71

"
/ \ A
.r/ @ o
’ l' e /
_.—"_—_7_7
Nguyen Bach Thao Nguyen Thu Oanh

Preparer Chief Accountant

Note

VL1

Vi2

VI4

VLS
VL6

VL7
VL8

V.4

Current year

Unit: VND

Previous vear

1.119.479.367.341

1.059.947.548.005

1.119,479.267.341 1.059,947.548.005
677.546.501.082 653.018.249.403
441.932.866.259 406.929.298.602
81.038.302.175 68,010.171.233
35.922.712.932 33.785.272.922
29.458,328.179 28.354.184.906
61.189.226.697 56.544.900.278
63.215.426.340 55,397.044.557
362.643.802.465 329.212.252.078
6.567.866.610 6.588.514.328
4.713.714.243 2.234.488.036
1.854.152.367 4.354.026.292
364.497.954.832 333.566.278.370
36.539.388.903 16,971.107.465
327.958.565.929 316.595.170.905

N

o
CONG TY \;o\
COPEAN

Pham Thi Hong
Director

Thiy statement should be read in conjunction with the Notes to the Combined Finareial Statements

DONG NAI WATER JOINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Province

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

COMBINED CASH FLOW STATEMENT

(Indirect method)
For the fiscal year ended 31 December 2024

ITEMS
1. Cash flows from operating activities

1. Profit before tax

2. Adjustments

- Depreciation/(amortization) of fixed assets und
investment propertics

- Provisions and allowances

- Exchange gain/(loss) due to revaluation of
monetary items in foreign currencies

- Gain/(loss) from investing activities

- Interest expenscs

= Others

3. Operating profit before
clanges of working capltal

- Increase/(decrease) of receivables

- increase/(decrease) of inventories

- Incrense/(decrense) of payables

- Increase/{decrease) of prepaid expenses

- Increase/(decrease) of trading securities

- Interests paid

- Corporate income tax paid

- Other cash inflows

- Other cash outflows

Net cash flows from operating activities

11. Cash flows from investing activities

1. Purchases and construction of fixed assels
and other non-current assets
2. Proceeds from disposals of fixed asscts
and other non-cusrent assets
3. Cash outflow for lending, buying debt instruments
of other entities
4. Cash recovered from lending, selling debt instruments
of ather entities
5. Investments in other entitics

o

Withdrawals of investments in other entities
7. Interest camed, dividends and profits received

Net caslt flows from Investing activities

Code

a1

02
03

Note

V.9, V.10
V.2h, V.6

V13

VI3
V4

V.16; V14
V.14

v.19; V.20

V4 V.9
V.15 v12

Via

V.2a
Vb

V.5 VI3

Unit: VND
Current year Previous year
364.497.954.832 333.566.278.370

296,012.992.923
6.332.074.932

{47.642.456,443)
{30.384.562.709)
20.458.328.179

618.274.331.714

(2.923.578.822)

(3.158,745,270)
(36.812.521.801)
(19.553.909.624)
0.923.300.630)
2.066.124.518)

(26.972.752.433)

(3
3

(

281.416.927.177
3.623.447.138

(28.093.877.126)
(39.583.556.039)
28.354.184.906

579.283.404.426
(6.293.930.987)
2.628.962.028
§7.599.486.857
426.961.309
(29.848.030.137)
(18.933.293.644)
11.920.000
(23.079.250.539)

465.863.398.616

571.796.220.813

(133.717.540.998)

(788.700.000.000)

655.000.000.000
(1.140.120.000)

25.840.552.573

(245.867.801.312)

(480.000.000.000)

450.000.000,000

41.446.665.628

(242.717.108.425)

(234.421.135.691)

This statement showld be read in conjunction with the Notes to the Combined Financial Statemon:s




DONG NAI WATER JOINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Provinee
COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 Decermnber 2024
Combined Cash Flow Statement (cont.)

ITEMS

I11. Cash flows from financing activities

1.

;e

Proceeds from issuing stocks und capital contributions
from owners

Repayment for capital contributions and re-purchases
of stocks alrcady issued

Proceeds from berrowings

Repayment for loan principal

Payments for financial leased asssts

Dividends and profit paid to the owners

Net cash flows from financing actlvitles

Net cash flows during the year

Beginning cash and eash equivalents

Effects of fluctuntions in foreign exchange rates

Ending cash and cash equivalents

Code

50

60

61

/ N

Nguyen Bach Thao
Preparer

Nguyen Thu Oanh
Chief Accountant

Note Current year Previous year
V.18 122.371.634.717 164.781.204.926
V.18 (220,768.322.080) (293.520.953.409)
V.72, V202 (144.079.060.900) (203.718.651.720)
(242.475.748.263) (332.358.400.203)
(19.329.458.072) 4.816.684.919

Y 44.996.501.511 40.179.816.592

\A 25.667.043.439 44.996.501.511

Director

Thiy statentent should be read in conjunction with the Nares o the Combined Firancial Statements

DONG NAI WATER JOINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Province
COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

NOTES TO THE COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

GENERAL INFORMATION

Ownership form

Dong Nai Water Joint Stock Company (hereinafter referred to as “the Company™) is a joint stock

company.

Operating fields

Operating fields of the Company are industrial manufacturing and commercial trading.

Principal business activities

Principal business activities of the Company arc exploiting, treating water for urban and industrial

activities, distributing clean water.

Normal operating cycle

Normal operating cycle of the Company is within 12 months.

Structure of the Company

Subsidiaries
Capital
Principal business contribution  Benefit ~ Voting
Subsidiaries Address activities rate rate rate
Nhon Trach Water ~ Nhon Trach Exploiting and
Supply Joint - Stock  Industrial Park, Tran filtering water for
Company Phu Street, Hiep daily and industrial
Phuoc Town, Nhon  activities;
Trach District, Dong  distributing clean
: Nai Province water 52.44% 52,44% 52,44%
Long Khanh Water  No, 02 bis Cach Exploiting and
Supply Joint - Stock  Mang Thang Tam  filtering water for
Company Street, Xuan Binh  daily and industrial
Ward, Long Khanh  activities;
City, Dong Nai distributing clean
Province water 51,00% 51,00%  51,00%
Joint ventures, associates
Capital

Principal business

contribution Ownership Voting

Companies Address activities rate rate rate
Dong Nai Water No. 52 CachMang  Exploiting water for
Supply Construction Thang Tam Street,  industrial activities;
and Services Joint- Trung Dung Ward,  exploiting and
Stock Company Bicn Hoa City, Dong  filtering water for
Nai Province urban and industrial
activities;
distributing clean
water 36,00% 36,00% 36,00%
These notes form an integral part of and should be read in conjunciion with the Combined Financial Statements 13




DONG NMAT WATER JOINT STOCK COMPANY

Address: No. 28 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Province
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 Decembier 2024

Motes to the Combined Financial Statements {vonl)

!-J

I3

These %oics foran an ifegrel

Affiliates that ere not legod enfities and cannot do accounting works indepemidently

Affiliates Address

Account Management Branch No. 4% Cach Mang Thang Tam Steet, Trusg Dung Ward, Bien
Hag City, Dong Nai Province

Bien Hoa Water Supply Branch No. 48 Cach Mang Thang Tam Street, Trong Dong Ward. Bien
Hoa City, Dong Nai Provinee

Long Bink Water Supply Branch  No. 493715, Group 8, Quarter 9, Ten Bien Ward, Bien Hoa
City, Dong Nai Province

Thien Tan Water Supply Branch  No. 329 Hoang Van Bon Strect, Group 2, Quarer 10. Tap Bien
Ward, Bien Hoa City, Dong Nai Province

Nhon Trach Water Supply Branch  No, 327 Houng Van Bon Street, Group 2, Quarter 18, Tan Bien
Ward, Bien Hoea City, Dong Nai Province

Vinh An Water Supply Branch No. 2 Vo Van Tan Street, Group 2, Quarter 1, Vish An Town,
Vinh Cuu District, Dong Naf Provinee

Xuan Loc Water Supply Branch Group 1, Area 7. Gia Ray Town, Xuan Loc District, Dong Nai

{Xuan Loc Area) Provinge

Xuan Loc Water Supply BranchNo. 773 National Road 29, Area 7, Tan Phu Town, Tan Phu

{Tan Dink Area) District, Dong Nai Province

Thenk Phu Water Supply Branch ~ No. 119A Road 768, Vam Hamlet, Thien Tan Cemmune, Vish
Cun Districs, Dong Nai Province

Long Thanh Water Supply Branck  Ne. 115 Le Duan Street, Phuoe Hai Area, Long Thanh Town,
Leng Thanh District, Dong Nai Province

Statement of information comparability on the Combined Financial Statements
The corresponding figures of the previous year can be comparable with figures of the current year.

Headeount
As of the balance sheet date, the Company’s headeount is 883 (headeownt 4t the beginaing of the
year: 8913,

FISCAL YEAR AND ACCOUNTING CURRENCY

Fiscal year
The fiscal vear of the Company is from 01 January to 31 December annually.

Accounting currency unit
The sceounting currency unit is Vietnamese dong (VND) because transactions of the Company are
primarity made in VND.

ACCOUNTING STANDARDS AND SYSTEM

Accounting System

The Company applics the Viemamese Accoumting Standards, the Vietnarnese Enterprise Accounting
System, which were issued topether with the Circalar Ne. 26020147 FT-BTC doted 22 December
3014, the Circular No. 53720167 TT-BTC dated 21 March 2016 as weli ns other Circulars guwiding the
implementation of Vietnamese Accownting Standards of the Ministry of Finance in preparation and
presentation of the Combined Financial Statements.

DONG NAL WATER JQINT STOCK COMPANY

Address: No. 48 Cach Marg Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Provines
COMBINED FINANCIAL STATEMENTS

For the {iscal year ended 31 December 2024

Motcs to the Combined Finaneial Siatements (cont. )

2]
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Statement of the compiance with the Accounting Standards and System

The Board of Dirccters ensures to foliow all the requirements of the Vietnamese Accounting
Standards, the Vieimamese Enlerprise Acgounting System, which were issued topethor with the
Cirealar No. 200/2014/TT-BTC dated 22 December 2014, the Cirenlar No, 33/2016/1T-BTC dated
21 March 2016 as weil as other Cirenlars guiding the implementation of Viemamese Accounting
Standards of the Ministry of Finance in preparation and presentation of the Combined Financisl
Statements.,

ACCOUNTING POLICIES

Accosnting convention
Al the Combined Fimancial Statements are prepared on the acerual basls {except for the information
refated o cash flows).

Thae Company's affiliates have their own accounting sections but cannat do the accounts recording
independently. The Combined Financial Statements of the whele Company are prepared on the basis
of the combinaticn of the Financial Statements of the Company’s afliliawes, Revenue and balances
erween affiliates are excluded when the Combined Financial Statements are prepaced.

Foreign eurrency transactions

Transactions in foreign currencies ar¢ converted at the actual exchange rates ruling as of the
transaction dates. The ending balances of monetary items in foreign currencies are converted at the
actual exchange rates yuling as of the balance sheet date.

Foreign exchange differences arisen from foreign currency tansactons during the year shall be
tncluded into financizl income or financial expenses, Foreign exchange differences due to the
revaluation of ending balences of the menetary items in foreign currencics after offsetting their
positive differences against negative differences shall be included into financial income or financial
CXpenses.

The exchange rate used to convert foreign curreney transactions is the actun! exchange rute ruling as
41 the time of these transactions. The actual exchange rates applied 1o forsign currency transactions
are as follows:

o For the foreign currency Trading conuact {including spot contract, forward sontract, futare
contract, option contract, cuiTency swap): the exchange rate stipulated in the contracts of trading
foreign currency between the Company and the Bank,

e For capital conuibution made of received: the buying rate of the hank where the Company cpens
its 5e0OUNT to Teceive capital contrituted from investors as of the date of capital comtribution.

o for receivables: the buying rate ruling as ai the time of tramsaction of the commereizl bank
where the Company designates the customers to make payments.

s For payables: the cross rate of VND varsus several major foreipn currencies for the caleulation
of export<import duties as disclosed by the State Bank of Vietnam.

o Fuor acquisition of assets or immediate payments in forelgn currency {not included into payabie
accounts): the buying rate of the sommercial bank where the Company makes payments,

The exchange rates used to re-evaluate the eading balances of monetary frems In forcign cwrrencies

are determined according te the following principles:

= For foreign currency depesits: the buying rate of the bank where the Company vpens its foreign
CUITCTICY account.

s For monetary items in foreign currencics classified as other assets: the buying rate of Vietnam
Joint Stock Comumercial Bank for Industry and Trade {VietinBank), where the Company
frequently conducts ransactions.

These notes forn
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DONG NAT WATER IOINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Street, Trung Jung Ward, Bien Hoa City, Dorg Nai Province
COMBINED FINANCIAL STATEMENTS

For the fisenl year ended 31 Decamber 2024

Notes to the Combined Financial Statements {cont.)

DONG MAY WATER JQINT STOCK COMPARY

Address: Me. 4% Cach Mang Thang Tam Sreel, Trung Dung Ward, Bien Hoa City, Dong Nai Province
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

»  For monetary items in foreign currencies classified as labilites: the cross rate of VND versus
several major foreign currencies for the caleulation of export-impon duties as disclosed b the
State Bank of Vietnam.

Cash and cash equivalents

Cash includes cash on hand and demand deposits in banks. Cash equivalents are short-term
Investrrents of which the due dates do not exceed 3 menths frem the dates of the investments that are
readily convertible ime known amounts of cash and that are subjest 10 an insignificant risk of change
in vilue as of the balance shezt date.

Financial investmenis

Held-to-mutirity investments

Iavestments are clossified as held-to-maturity investments that the Company imends and is able 10
hold to maturity. Held-to-maturity investments of the Company only include term deposits for the
purpose of receiving periodical interest.

Held-to-maturity investments are initially rccognized at cost inchuding the purchase cost and other
transaction costs. After initial recognition. these investments are recorded at recoverable value
Interest from these held-to-maturity nvestments after acquisition date is recognized in the profit or
loss on the basis of the interest income o be received. Interests arising prior o the Company’s
acquisition of held-to-maturity ivestments are dedueted 10 the costs as at the acguisition time.

When there is reliable evidence proving that a part or the whole investment eannot be recoverad and
the loss is reliably determined, the loss is recognized as financial expenses during the year while the
investment value is derccognized.

Tnvestments in subsidiaries ind associates

Seubsidiory

Subsidiary is an entity that is contrelled by the Company. Control is the Company’s power 1o govern
the financial and aperating policies of an entity $o a5 to obtain benefits from its activiles.

Assoclae

An associate is an entity which the Company has significent influence but not the control to govern
the financial and operating policies. Significant influence i the right to panticipate in making the
associate’s financial and operating policies but oot control thase policies,

Initiaf recognition

Investments in subsidiaries, associates are mitially recognized at costs, including the cost of
purchase er capital coniributions plus other directly atributable mansaction cost. In case of
investment iy non-monetary assets, the costs of the investment are recognized at the fair value of
non-monetary assets at the arising time.

Dividends of the periods prior to the purchase of investmenis are deducted to the costs of such
fnvestments. Dividends of the pericds after the purchase of investments are recorded inio the
Company’s financial income. Particularly, the dividends paid in form of shares are not recorded as
an increase in valuss, but the increasing quantity of shares is [oilowed up.

Provisians for inpairment of investments in subsidiaries and cssociares

Provisions Tor impairment of investments in subsidiaries, associates are made when the subsidiaries,
associates sufTer from losses at the rate equat to the difference between the actual caphal invested by
investors in subsidiarics, associates and the actual owner's equity multiplying {23 by the ownership
rate of charter capital actually invesed by the Company in subsidiaries, associates. If the
subsidiaries, associates are conselidated imo Ceonsolidated Financia! Statements, the basis for
irmpairment provisions Is the Consolidared Financial Statements.

These noizs forun an ntgral
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Motes to the Combiied Financinl Statements {2ant.)

Increases/{decreases) i the provisions for impairment of investments in subsidiaries, associates as of
the balance sheet date are recorded into financial expenses.

Investments in equity instramenis of other entifios

Tnvestments in equity instrumants of other entitics include such fnvestments in eQuity Insiruinents
that do not enable the Company to have the control. joint control or sigailicant influcnce on these
entitics,

{avestments in squity instruments of other entities are initially recognized at costs, ingluding cost of
purchase ples other directly anribulable transaction costs. Dividends incurred prioy 1o the avquisition
of invesiments sre deducted imo investment cests. Dividends incurred afier the acquisition of
invesiments are recarded into the Company’s financinl income. Paricularly, the dividends patd in
form of shares are not recorded as an inerease i costs, but the incresses in quantity of shares is
follewed up.

Provisions for impatmuent of investments in equity instruments of other entities are made as follows:

»  For investmemts in listed shares or fair value of investments which i reliably measured,
provisions are tmade on the basis of the marker vaiue of shares.

o For investments of which the fair valuz cannot be measured at the time of reporting, provision is
made based on e Josses suffered by investees, with the amount defined by the difference
henween owners” actual contributed capital and the total owners” cquity as of the balance sheot
date multiplied {x) by the Company’s rate of charter capital cwning in thess investees.

Increasesf{decreases) in the provisions for impairment of investments in cquity instuments of other
catities as of the balance sheet date are recorded into financial expenses.

Reecivables
Receivables are recognized al the carrying amounts less allowances for doubtful debis.

The elassification of receivables as wade receivables and other recsivables is made according 1o the

following principles:

e ‘Trade receivables reflest receivables concerning the commercial nawre arising from purchase
and sale wansactions belween the Company and customers who aie independent 10 the
Company.

s Other teceivables reflent receivables nol conceming the commercial nature and irrelevant to
purchase and sake ransactions.

Allowance is made for cach doubtful debt en the basis of estimated loss,

Increases/{(decreases) in the oblizstory allowance for doubtful debis as of the balance sheet date are
recorded inte general and adminisiration expenses.

Enventories
Inventories are recognized at the tower of cost or net realizable value,

Cost of inventories is determined a5 follows:

o  For materials and merchandise: Costs comprise costs of purchases and other directly retevant
casts incurred in bringing the inventories to theit present location and conditions.

& Work-in-process: Costs comprise costs of main materials, fabor and other direetly refevant costs,
For finished goods: Costs comprise costs of materials, dircet labor and dirsetly relevant geners]
manufacturing expenses allocated on the basis of normal operations.

These notes jomm on iy




DONG NAI WATER JOINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Province
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Combined Financial Statements (cont.)

Increases/(decreases) in the provisions for impairment of investments in subsidiaries, associates as of
the balance sheet date are recorded into financial expenses.

Investments in equity instruments of other entities
Investments in equity instruments of other entities include such investments in equity instruments

that do not enable the Company to have the control, joint control or significant influence on these
entities.

[nvestments in equity instruments of other entities are initially recognized at costs, including cost of
purchase plus other directly anributable transaction costs. Dividends incurred prior to the acquisition
of investments are deducted into investment costs. Dividends incurred afier the acquisition of
investments are recorded into the Company's financial income. Particularly, the dividends paid in
form of shaves are not recorded as an increase in costs, but the increases in quantity of shares is
followed up.

Provisions for impairment of investments in equity instruments of other entities are made as follows:

e For investments in listed shares or fair value of investments which is relizbly measured,
provisions are made on the basis of the market value of shares.

¢  For investments of which the fair value cannot be measured at the time of reporting, provision is
made based on the losses suffered by investees, with the amount defined by the difference
between owners’ actual contributed capital and the total owners® equity as of the balance sheet
date multiplied (x) by the Company’s rate of charter capital owning in these investees.

Increases/(decreases) in the provisions for impairment of investments in equity instruments of other
entities as of the balance sheet date are recorded into financial expenses,

5. Receivables

Receivables are recognized at the carrying amounts less allowances for doubtful debts.

The classification of receivables as trade receivables and other receivables is made according to the

following principles:

e Trade receivables reflect receivables concerning the commercial nature arising from purchase
and sale transactions between the Company and customers who are independent to the
Company.

o Other receivables reflect receivables not concerning the commercial nature and irrclevant to
purchase and sale transactions.

Allowance is made for each doubtful debt on the basis of estimated loss.

Increases/(decreases) in the obligatory allowance for doubtful debts as of the balance sheet date are

recorded into general and administration expenses.

6.  Inventories

Inventories are recognized at the lower of cost or net realizable value.

Cost of inventories is determined as follows:

o For materials and merchandise: Costs comprise costs of purchases and other directly relevant
costs incurred in bringing the inventories to their present location and conditions.

e Work-in-process: Costs comprise costs of main materials, labor and other dircetly relevant costs.

s For finished goods: Costs comprise costs of materials, direct labor and directly relevant general
manufacturing expenses allocated on the basis of normal operations.

These notes form an integral part of and should be read in confunction with the Combined Financial Statemenrts 17

DONG NAI WATER JOINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Provinee
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Combined Financial Statements (cont.)

Stock-out costs are determined in accordance with the weighted average method and recorded in line
with the perpetual method.

Net realizable value is the estimated selling price of inventories in the ordinary course of business
less the estimated costs of completion and the estimated costs necessary to make the sale.

Allowance for devaluation of inventorics is recognized for cach type of inventories when their costs
are higher than their net realizable values. For services in progress, allowance is recognized for each
type of services at their own specific prices. Increases/(decreases) in the obligatory allowance for
devaluation of inventeries as of the balance sheet date are recorded into costs of sales.

Prepaid expenses

Prepaid expenses comprise actual expenses incurred and relevant to financial performance in several
accounting periods. Prepaid expenses of the Company mainly include expenses of taols, expenses off
fixed asset repairs and compensations. These prepaid expenses are allocated over the prepayment
period or period in which corresponding benefits are realized.

Expenses of tools ) ) )
Expenses of tools are allocated into expenses in accordance with the straight-line method in 2 years.

Expenses of fixed asset repairs . )
Expenses of fixed asset repairs incurred once with high value are allocated into expenses in
accordance with the straight-line method for the maximum period of 3 years.

Compensations o

The compensations for Thien Tan water supply system — phase 2 incurred onee with high value are
allocated into expenses in accordance with the straight-line method over the project life cycle (i.e.
486 months).

Tangible fixed assets o
Tangible fixed assets are determined by their historical costs less accumulated depreciation.
Historical costs of tangible fixed assets include all the expenses paid by the Company to bring the
asset 1o its working condition for its intended use. Other expenses arising subsequent to initial
recognition are included into historical costs of fixed assets only if it can be clearly demonstrated
that the expenditure has resulted in future economic benefits expected to be obined from the use of
these assets. Those which do not meet the above conditions will be recorded into operation costs
during the year.

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

“Tangible fixed nssets are depreciated in accordance with the straight-line method over their estimated
useful lives. The depreciation years applicd are as follows:

Fixed asscts Years
Buildings and structures 05-50
Machinery and equipment 03-25
Vehicles 03-30
Office equipment 03-12
Other angible fixed assets 03 - 40

These notes form an integral part of and should be read in confunction with the Conbined Financial Staterents 18




DONG NAI WATER JOINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Province
COMBINED FINANCIAL STATEMENTS

For the fiscal yeur ended 31 December 2024

Notes to the Combined Financial Statements (cont.)

10.

11.

Intangible fixed assets
Intangible fixed assets are determined by their initial costs less accumulated amortization.

Initial costs of intangible fixed assets include all the costs paid by the Company to bring the asset to
its working condition for its intended use. Other costs relevant to intangible fixed assets arising
subsequent to initial recognition are included into operation costs during the period only if these
costs are associated with a specific intangible fixed asset and result in future cconomic benefits
expected to be obtained from the use of these assets,

When an intangible fixed asset is sold or disposed, its initial costs and accumulated amortization are
written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year,

The Company's intangible fixed assets include:

Land use right

Land use right includes all the actual expenses paid by the Company directly related to the land
being used such as expenses to obtain the land use right, expenses for house removal, land clearance
and ground leveling, registration fees, ete. Land use right is amortized in accordance with the
straight-line method from 20 to 48 years.

Expenses of planning map
Expenses of planning map are amortized in accordance with the straight-line method in 25 years.

Computer software

Expenses attributable 1o computer software, which is not a part associated with the relevant
hardware, will be capitalized. Costs of computer software include all the expenses paid by the
Company until the date the software is put into use. Computer sofiware is amortized in accordance
with the straight-line method from 2 to 8 years.

Construction-in-progress

Construction-in-progress reflects the expenses (including relevant loan interest expenses following
the accounting policies of the Company) directly related to assets under construction and machinery
and equipment under installation to serve for production, leasing, and management as well as the
repair of fixed assets in progress. These assets are recorded at historical costs and not depreciated.

Payables and acerued expenses

Payables and accrued expenses are recorded for the amounts payable in the future associated with the
goods and services received. Accrued expenscs are recorded based on reasonable estimates for the
amounts payable.

The elassification of payables as trade payables, accrued expenses and other payables is made on the

basis of following principles:

o Trade payables reflect payables of commercial nature arising from the purchase of goods,
services, or assets, of which the seller is an independent entity with the Company.

o Accrued expenses reflect expenses for goods, services received from suppliers or supplied to
customers but have not been paid, invoiced or lack of accounting records and supporting
documents; pay on leave payable to employees; and accrual of operation expenses.

o Other pavables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services.

The payables and accrued expenses aro classificd as shon-term and long-term items in the Combined
Balance Sheet on the basis of their remaining term as of the balance sheet date.

These notes form an integral part of and should be read in conjuncrion with the C ‘ombired Financial Siatements 19

DONG NAI WATER JOINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Mai Province
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Combined Financial Statements (cont.)

12.

13.

14.

15.

Provisions for payables

Provisions are recorded when the Company has present obligations (legal or constructive) as a result
of a past event; it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation; and a reliable estimate can be made of the amount of the obligation.

I time causes material effects, the provisions will be determined by deducting the amount to be
spent in future to settle the liability at the pre-tax discount rate that reflects the assessments of the
time value of money and the specific risks from this liability in the current market. The increase in
provisions due to the effect of time will be recognized as a financial expense.

The Company’s provisions for payables only include expenses of periodic repair and maintenance of
fixed assets. The appropriation for repair and maintenance of fixed assets is made based on the repair
and maintenance plan. If the actual expenses of repair and maintenance of fixed assets are higher
than the amounts appropriated, the ditference thereon is fully recorded into costs. In contrast, the
difference is deducted in costs.

Owner’s equity
Owner’s capital
The contributed capital is recorded according to the actual amounts invested by shareholders.

Share prentiums

Share premiums are recorded in accordance with the difference between the issuance price and face
value vpon the TPQ, additional issue or the difference between the re-issuance price and carrying
value of treasury shares and the equity component of convertible bonds upen maturity date.
Expenses directly related to the additional issue of shares and the re-issuance of treasury shares are
recorded as a decrease in share premiums.

Profit distribution
Profit afier tax is distributed to the shareholders after appropriation for funds under the Charter of the
Company as well as legal regulations and approved by the General Mecting of Shareholders.

The distribution of profit to the shareholders is made with consideration toward non-cash items in the
retained camings that may affect cash flows and payment of dividends such as profit due to
revaluation of assets contributed as investment capital, profit due to revaluation of monetary items,
financial instruments and other non-cash items,

Dividends are recorded as payables upon approval of the General Meeting of Sharcholders and
Notice of dividend payment of the Board of Management.

Recognition of revenue and income

Revenue from sales of merchandise, finished goods

Revenue from sales of merchandise, finished goods shall be recognized when all of the following

conditions are satisficd:

e The Company transfers most of risks and benefits incident to the ownership of products or goods
to customers.

e The Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold.

o The amount of revenue can be measured reliably. When the contracts stipulate that buyers have
the right to return products, goods purchased under specific conditions, revenue is recorded only
when those specific conditions are no longer exist and buyers retains no right to return products,
goods (except for the case that such returns are in exchange for other goods or services).

These notes form an integrel part of and should be read in conjunction with the Combined Financial Statements 20




DONG NAT WATER JOINT STOCK COMPANY

Address: No, 48 Cack Mang Thang Tam Street, Trimg Dung Ward, Bie Hoa Ciry. Dong Nai Province
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

MNotes to the Combined Financinl Statements {toni.}

DORG NAT WATER JOINT STOCK COMPANY

Addrzss: Mo, 48 Cach Mang Theng Tam Street, Trung Dung Ward, Bien Hoa Cuy, Dong? iai Provines
COMBINED FINANCIAL STATEMENTS

For the fiscal vear ended 31 Degember 2024

Notes to the Combined Financial Statements (sonl.)

s The Campany reccived or shall probably receive the economic bencfits associated with sale

LRNSACTIONS,
»  The cost incurred or o be incurred in respeet of the sale transaction can be measured reliably,

Revenne from clean water supply

Revenue from clean warer supply s recorded monthly on the basks of the volume of water (m3}
consumed by customers (which is defined by taking water meter index at the end of the paried less
water meter index at the beginning of the peried) multiplicd by the prograssive water unit price for
houschelds. For the remaining customears, the fixed unit price ansounced by the Company frem time
1o time s applied.

Revenue from provisions of services

Revenue from provisions of services shall be recognized when all of the following conditions ars

satisfied:

s The amount of revenue can be measured reliably. When the contract stipulaies that the buyer ks
entitled to return the scrvices provided under specific sonditions, revenue is recognized only
when these specific conditiens are no longer existed and the buyer is not entitled to return the
services provided.

s The Company reccived or shall probably receive the econemic benefits associated with the
provision of services.

¢ The stage of completion of the tansuction at the end of reporting peviod can be measured
reliably.

o The costs ineurred for the tansaction and the cosls to complete The transaction can be measured
relisbly.

In the case that the services are provided in several accounting periods, the determination of revenue
is done on the basis of the volume of work done as of the balance sheet date.

Dividends shared

Divideads shared are recognized when the Company has the right 10 receive dividends from the
capital contribution. Particularly, the dividends paid in form of shares are fot recorded a3 2n increase
in value, but the ingreasing quantity of shares is followed up.

Interest
Interest is recorded. based on the term and the actual intetest rate applied in each particular period.

Borrowing costs
Borrowing costs are interests and other costs that the Campany directly incurs in connection with the
borrowing.

Borrowing costs are recorded as an expense when it is incurred. In case the borrowing tosls are
directly attributable 1o the construction or the production of an asset in progress, which takes a
substantial period of time {over 12 months) w get ready for intended use or sales of the asser, these
costs will be included in the cost of that asset. To the extent that the borrowings are especially for the
purpose of construction of fixed nssets and investment propertics, the borrowing cost is chgible for
capiatization cven if construction period is under 12 months. Incomes arlsen {rom provisional
investrents as loans are recognized as a decreass in the costs of relevant assets.

In the event that general borrowings are partly used for the acquisition, construetion or production of
an asset in progress, the costs eligible for capitalization will be determined by applying the
capitalization rate 1o average accumulated expenditore on construction or production of that asset.
The caplialization rate is computed at the weighted avorage interest rate of the borrowings not yat
paid during the vear, except for particular borrowings serving the purpose of obtaining a specific
assel.

17, Expenses

Expenses are those that result in outflows of the cconamic benefits and are recorded at the time of
ransactions or when incurrence of the transaction s relinble vegardless of whather payment for
expenses is made or noL

Expenses and their cormesponding revenues are simulumeously recognized in accordanse with
matching principle. In the event thal matching principle conflicts with prudence principle, expenses
are recognized based on the nature and regulations of accounting standards in arder to guarantee that
transactions can be fairly and truly reflected.

Corporate incotsie tax
Corporate income tx includes surrent income tax and deferred income tax.

Current income lax

Current income lax is the tax amount compuled based on the taxabie income. Toxabie income is
different from aceounting profit due to the adjustments of temporary differences between tax and
accounting figures, non-deductible expenses as well as those of nen-taxable income and losses
brought forward,

Deferred inconte tex

Deforred income 1ax is the amount of corpetate income tax payable or refundable due 1o wmporary
differences between book values of assels and Rabilities serving the preparation of the Financial
Statements and the values for tax purposes. Deferred income tax labilities ace recognized for afl the
temporary laxable differences. Deferred income tax assets are recorded only when there Is an
pssurance on the availability of xable income in the future against which the temporarily deductible
differences can be used.

Carrving valugs of deferred corporate income 1ax assels are considered as of the balance sheet date
and will be reduced to the rate that ensures enough taxable income against which the benefits from
part of or all of the deferred income 1ax can be used, Deforrad corporate income tax assels, which
have mot been recorded before, are considered as of the balance sheet date and are recorded when
there is certainly enough taxable income to use these unrecognized deferred corporate income 1ax
assels.

Deferred income tax assets and deferred income tax Habililles are detennined atthe estiimated rate {o
be applied in the year when the assets are recovered or the linbilities are settled based on the
effective tax rates as of the balance sheet date. Deferred ingome tax is recognized in the Income
Statement. In the case that deferted income tax is related 1 the items of the owner’s Uiy,
corporate income tax will be included in the owner's equity.

The Company shall offsct deferred tax asseis and deferred tax Habilities ifs
»  The Company has the legal right to offset current income tax assels against current income tax
{abilities; and
o Deforred income tax assets and deferred income tax liabilities arc relevant to corporate income
1ax which is under the management of one iax authority either:
- Of the same subject to corporate income @x; or
- The Company has inteation 1 pay eunent jncome Tax liabitities and current income tax
assels en o net hasis or recover tax assets and selie tox lability simullancously in ¢ach
future period 1o the extenl thal the majority of deferced income tax labilities or deferred
income tax assets arc paid or resovered.

These nates fore an ategral pert of and should be read In conjneidon with lie Clombived Fuonciol Stements
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DONG MAL WATER JQINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Strest. Trung Dung Ward, Bien Hoa City, Dong Nai Province
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Combined Financlal Statements {cont.)

19.

20.

!J

2a.

Relgted parties

A party is considered a related party of the Company in case thal party is able to control the
Company or to cawse materia] effects or the financial decisions as well as the operations of the
Company. A party ¥ also considered a related party of the Campany in case that party & under the
same comtzol or is subject to the same material effeers.

Considering the relationship of related parties, the nature of relutionship is focused more than its
tegal form.

Segment reporting

A business segment is a distinguishable componem of the Company that is engaged in
marufacturing or providing products or services and that is subject to risks and returns that are
different from those of other business segments.

A geographical segmem is a dislinguishable component of the Company that is engaged in
manufacturing or providing products or services within ¢ particular economic eavirenment and that
is subject to risks and returns that are different from those of components opersting in other
eCOnOMIC LNVIFONMEents.

The segment information is prepared and presented in conformity with the accounting policies

applizable to the preparation and presemtation of the Combined Financial Statemems of the
Company.

ADDITIONAL INFORMATION ON THE ITEMS OF THE COMBINED BALANCE SHEET

DONG MAL WATER JOINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa Ciiy, Dong Nai Provinee
COMBINED FINANCIAL STATEMENTS

For the fiscal veor ended 31 Decontber 2024

Notes 1o the Combrined Financial Sialements {cont.)

Cash

Fuding bnlance Berinaing balance
Cash on hand 46.775.299 162.764.855
Demand deposits in banks 25.620.268.140 44.8§33.736.636
Tatal 25.667.043,439 44,996.501.511

Financial investments
The [inzeeial investments of the Company include held-to-maturity investments and investments in
other entities, The Company’s financial investments are as [ollows:

Held-to-paturity invesiments

This item reflects the deposit of which the term is from more than 3 months to 12 months,

1n which, the term deposit of VNI 3.700.000.000 at VietinBank — Dong Nai Branch has been used
as 2 deposit to guaranics the power sales with Dong Nai Power Company Limited.

Tvestments in other entities
Ending balancr
Origing Qriginal
amounts Provisians Fair value amounts Provisions Fair valuc

Beglaning halence

Invesunents it

subsidiaries 103, 725.819.660 - « I03.7I8.519.000 - -
Nhon Trach Water

Supply Joint - Steck

Company @ 90,978, 819.600 - ~ 90.978.819.600 - -
L.ong Khanh Wit

Supply loint - Stock

Company 12.750.000,860 - - 12.750.000.000 . R
Tavesunenis in
associaie 7.80:45. 368,003 - " 7.800,368.003 - -

Dong Nai Watgr

7.804.368.003 - - TR 368003 - -

Theze 20108 farn @ (v
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Fndiag batance Beginning balarce

Original Original

anlounts Provisions  Fair valae amounts Provisions Fair value
Supply Construction
and Serviess Joln -
Stock Comgany #40!
Investenests inm other
vntities S4.209.542 490 (TO.036.2403.451) L3312 P0G 53069712496 (16.474.988.870) 44 TFLISTI30
Zonadezi Chau Due
Sharcholding Compeany
f 21T B4T490 - TASLIE3200 1039721400 - 237446000
Sonadezi Services Joint
- Stock Company ¥ 2030090006 3000000 LE000D.60G - 3.0310.000000
Gia Tan Water Soint
Stogk Compary © 30000 000,000 (19.036.243.451) 30963736349 S0.000.600.000 (16,474 988,870 33 505011130
Tori 165.739.030,093 (19.036.243.451) 164.598.910,093 {16,474.985,870)
iy

fiiy

(i)

v

)

(i}

According to the Business Registration Cerificais No. 3600077120, amended for the 9% time on 11
April 2023, granted by Dong Nai Province Deparoment of Planning gnd Investmeny the Company
holds 32,44% of the charter capital of Nhon Trach Water Supply Joint - Stock Company.

According to the Business Registration Certificae No. 3600979223, amended for the &% time on 09
November 2022, granted by Dong Nai Province Department of Planning and Investment, the
Company holds $1%% of the charter capital of Long Khanh Water Supply Joint - Stock Company.

According to the Business Registration Certificate No. 3600978879, amended for the 3% time on 11
July 2019, granted by Dong Nai Province Depariment of Planning and Invesiment, the Company
holds 36% of the charer capital of Dong Nai Water Supply Construction and Serviees Joint - Stock
Company.

Duriag the year. the Company additonally acquired 57.006 shares of Sonadezi Chau Duc
Sharcholding Company. As of the batance shest date, the Company invested in 171018 shares,
equivalent Lo 0,08% of the charter capital of Sonadezi Chau Due Shareholding Company.

As of the balanee sheet datc. the Company invested in 100.000 shares, equivalem w0 12% of the
charter capital of Sonadezi Services Joiat - Stock Company.

As of the balance sheet date, the Company invested in 5.000.000 shares, equivalent to 3,8% of the
charter capital of Giz Tan Water Joint Stock Company.

Fair value

Fair value of investments with listed price is measured at the listed price as of the bakence sheet date.
The Compaty has not measured the fair value of the rvestments without tisted price beeause there is
no specific instruction on measurement of fair value,

Gperation of subsidiaries and oysociare
The subsidiarics and associate have been in the nommal operation and have not experienced any
significant change against the previous year.

Provisions for investments i other entities

Fluctuations in provisions for investments in other entities are as follows:
Current year

16.474.988.87
2.561.254 581

19.036.243.451

Previous venr
12.851.541.732
3.623.447.138
16,474.988.870

Beginning balance
Additional provisions
Ending balance

Thewy mates form an integral part

Statgments
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DONG NAI WATER JOINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Strest, Trung Dung Ward, Bien Hoa City, Dong Nai Province

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Notes to the Combined Financial Statements (cont.)

Transactions with subsidiaries and associates

Significant transactions between the Company and its subsidiaries and associates are as follows:

Nhon Trach Water Supply Joini - Stock Company

Sales of goads and service provisions
Dividends shared

Long Khanh Water Supply Joint - Steck Company

Dividends shared

Dong Nai Water Supply Construction and Services

Joint - Steck Company

Sales of goods and service provisions
Income from power transfer

Service charges

Dividends shared

3. Short-term trade receivables
Receivables from related parties

Nhon Trach Water Supply Joint - Stock Company
Sonadezi Giang Dien Sharcholding Company

Dong Nai Water Supply Construction and Services

Joint - Stock Company

Sonadezi Long Binh Shareholding Company
Dong Nai Housing Joint - Stock Company
Sonadezi Long Thanh Shareholding Company
Dong Nai Construction Joint - Stock Company
Sonadezi Chau Due Shareholding Company
Industrial Urban Development Joint - Stock
Company No 2

Receivables from other customers

Total

4. Short-term prepayments to suppliers

TNG Investment and Construction Company Limited

Asia Engineering Corporation

VACO Auditing Company Limited

Drilling and Water Supply and Sewerage
Construction Joint Stock Company (Viwaseen 11)

Water & Sewerage Plant Production and Installation

Joint - Stock Company (Viwaseen 14)
Other suppliers
Total

Current year

Previous year

48.575.520.000
5.243.736.000

2.550.000.000

1.688.400.000

51.470.911.000
5.243.736.000

1.911.658.500

299.539.469
215.966.669
1.946.142.074
2.532.600.000

DONG NAI WATER JOINT STOCK COMPANY
Address: Na. 48 Cach Mang Thang Tam Streel, Trung Dung Ward, Bien Hoa City, Dong Nai Province
COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Notes to the Combined Financinl Statements (cont.)

Ending balance Beginning balance
4.575.895.155 6.113.877.943
4.456.689.825 4.030.128.375

- 1.950.323.025

106.513.980 123.563.593

- 3.888.000

5.554.500 2393.725
6.264.000 -

- 1.447.200

- 1.274.400

872.850 859.625
31.278.759.811 32.886.577.715
35.854.654.966 39.000.455.658

Ending balance Beginning balance

493.758.998 -
- 1.893.609.449
529.395.028 738.895.012

884.398.140

1.292.585.196 .
1.181.245.074 1.962.878.291
4.381.382.436 4.595.382.752

The ending balance of prepayments to suppliers in relation to construction investment is VND

174.376.974 (beginning balance: VND 3.386.943.126).

These notes form an integral part of and showld be read in conjunction with the C ‘ombined Financial Statements
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5. Other short-term receivables
Ending balance Beginning balance
. Value Allowance Value Allowance
Advance for materials used for
water supply pipeline installation
project in Cam Duong Commune S - 1.304.167.000 -
Advance for materials used for
D300 water supply pipeline
installation along Dong Nai
riverside road 4.014.591.980 - - -
Advance for materials used for the
water supply system installation in
Binh An Commune, Long Thanh
District (phase 2) 4.253.149.194 - -
Receivables related to Nhon Trach
water supply project - phase | 4.016.570.551 (3.770.820.351) 4.016.570.551 -
Term deposit interests to  be
received 7.570.421.095 - 3.026.410.959 -
Advances 573.000.000 - 914.809.724 -
Salary-based compulsory
insurance premiums 237.956.396 - 238.803.946 -
Short-term deposits 353.000.000 - 353.000.000 .
Other short-term receivables 1.938.583.399 - 519.795.586 -
Total 22.957.272.615 (3.770.820.351) _10.373.557.766 -
6. Doubtful debts
The Company has doubtful debts from customers who owe water bills and other debts with the
overdue period of 6 months or more for an amount of totaling VND 13.537.130.820 (beginning
balance: VND 7.863.341.129).
Fluctuations in allowances for doubtful debts are as follows:
Current year Previous vear
Beginning balance 1.519.473.774 1.519.473.774
Additional allowances 3.770.820.351 -
Ending balance 5.290.294.125 1.519.473.774
7.  Inventorics
Ending balance Beginning balance
Original costs _ Allowance Original costs  Allowance
Materials and supplies 37.738.244.114 34.245.325.900 -
Tools 270.494.513 263.952.037 -
Work-in-process - 302.347.985 -
Merchandise - 104.773.878 -
Finished goods 66.406.443 -
Total 38.075.145.070 34.916.399.800 -
These notes furm an lntegre! part of and shoutd be read in conjunction with the Combined Financial Statements 26



DONG NAI WATER JOINT STOCK COMPANY

Address: No, 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Mai Province
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Combined Financial Statements (cont.)

8.  Prepaid expenses

DONG NAI WATER JOINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Provinee
COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Notes to the Combined Financial Statements (cont.)

Sa.  Shori-term prepaid expenses 10. Intangible fixed assets .
1 i Expenses of Computer
Ending balance Beginning balance i A
Insura . —*ﬁ—n———vgo 341.463 == 257.015.870 Land use right _planning map software Total
'?s ! nce premiums 290.341. : .D15.87 Initial costs
ools 116.143.702 £ Beginning balance 350312046176  2.814.843.027 2.024.705.088 355.151.504.291
Total 406.485.165 257.015.879 Completed construction 18.779.784.000 - - 18.779.784.000
Ending balance 369.091.830.176  2.814.843.027 2.024.705.088 373.931.378.291
8b.  Long-term prepaid expenses il i
" O In which:
Ending balance Beginning balance .
Tool 2.076.055.112 Assets fully amortized but
oolsi 2.976.053. 2 still in use 150,000.000  1.274.564.000 2.024.705.088  3.449.269.088
Large repair of fixed assets 1.129.006.264 1.555.143.048
Compensation 19.692.373.360 = Amortization
Other long-term prepaid expenses 54.122.458 2.891.973.808 Beginning balance 67.580.512.332  1.895.310.233 2.024.705.088 71.500.527.653
Total 23.851.557.194 4.447.116.856 Amortization during the
year 7.725.962.540 61.611.160 - 7.787.573.700
9.  Tangible fixed assets Ending balance 75.306.474.872 _ 1.956.921.393 2.024.705.088 _79.288.101.353
Buildings and Machinery and Office Other tangible
structures cquipment ¥ehicles equipment fixed assety Total Net book values
Historical costs e &
Beginning balance 037.935.757.852 1162654772082 2886176435732 37674220822 1234515008 5032175713566 Beginning balance 282.731.533.844 919.532.794 - 283.651.066.638
Acquisition during the i v - o B
year 983116961 3.781381.522 663.366.074 280.950,050 168861076 5.877.715.683 Endiogbalance 293.785.355.304 857,921,694, JBLeARIT0. 08
Completed construction ) ] In which:
g‘iiﬁ: ﬁ:ruing ] 16307.537.813 13379083122 75.246.981.50! . - 105.576.572.436 Assets temporarily not in
finalized value (3.207.263.807} - (452.089.536) @ - (3.659.333.343) use # - “ »
Reclassification (905.395 441) 905395441 - - 2 z Assets waiting for
Ending balance 951513.735.408 1,180.720.602.167 2961877716771 _37T.955219872 7903376124 5.139.970.648.342 liquidati - . . . B
e, e = = =i quidation
In which:
Assets fully depreciated s . o ‘
but stll in use 38054961707 352362924592  276SISOBLOGI 17192269812 6350746070 983.640.639.514 Some intangible fixed assets, of which the net book velues are VND 287.698.526.112, have been
mortgaged to secure the loans from Vietnam Development Bank — Trgnsaction Office 1I (sec Note
Depreciation No. V.18b).
Beginning balance $50.554.048.598  863.774.227.671 1366.559.476310 37328760996  7.196.681.924 2.825.413.191.499
Depreciation during the .y
vear 35.363,773.560 _ 79.391.640.062 _ 173.101.473.715 235.443.056 _ 133.083.800 _ 288.225419.223 11. Construction-in-progress
Ending balance 555.017.818.158  043.165.867.763 1.530,660.950.025 _ 37.564.204.082 _7.329.770.724  3.113.638.,610.722 Inelusion int
v Beginning Increases during fixed assets Ending
Net book values == balance the year during the year  Other decreases balance
Beginning balance 3§7.381.693284 298880544411 1.519.516.962422 345.458.826 §37.833.124  2.206.762.523.067 Acquisition of fixed assets 51.970.183 1.066,661.443 (744.570.997) (263.441.522) 110.619.107
Ending balance 365.595.015.250 _ 237.554.734.404 1.422.216.766.746 391015820 573.605.400  2.026.332.037.620 Construction-in-progress 146,660.922.409  37.878.036.831 (107.700.607.1{17) (20.417.056.264) 156.421.295.871
I which: o Nhon Trach project - phase 1 20.018.104.772 - (18.779.784.6p0) - 2238320772
Assels temporarily not o Nhon Trach project - phase 2 86.379.277.932 2.344.364.207 - (17.250.000) §8.706.392.139
et - P = - - - - 2 s Thien Tan project - phase 2 20490.518.415 244,247,582 - (20.269.935.268) 464.830,729
;};:j;;m:‘"’"’“g i ) A i ) . : o Other profects 16773021200 135.289.425.04¢ (88.920.823.1p7)  (120.870.996) 65.011.752.23]
Large repair of fixed asscts 1.784.759.925  16.122.727.953 _(15911.178.332) (279.043.430) 1.717.266.116
Some tangible fixed assels, of which the net book values are VND 944.720.307.828, have been Total 148.497.652.517 _155.067.426.229 5124.356.356.413451 (20.959.541.216) 158.249.181.094
mortgaged to secure the loans from VietinBank — Dong Nai Branch, Vietcombank — Dong Nai
Rranch, Vietnam Development Bank ~ Transaction Office [I, Dong Nai Development Investment 12. Short-term trade payables
Fund (see Note No. V.18b). Ending balapce Beginning balance
Payables to related parties 17.214.260.569 1.767.741.234
Dong Nai Water Supply Construction and Services
Joint - Stock Company - 1.325.962.997
Nhon Trach Water Supply Joint - Stock Company 351.809.431 351.809.431
Dong Nai Construction Joint - Stock Company - 57.430.000
Sonadezi Environment Joint Stock Company 19.706/124 32.538.806
Sonadezi An Binh Joint Stock Company 16.842.744,814 -
ese nofe tan integ) hould be read in conjunction with the Combined Fi | Sateme 27
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DONG NAI WATER JOINT STOCK COMPANY

Address: Mo. 98 Cach Manz Thang Tam Sireet, Trung Dung Ward, Bien Hoa City, Dong Nai Provines
COMBINED FINANCIAL STATEMENTS

For the tiscal year ended 31 December 20024

Neies {o the Combined Financlal Statements {cont.)

DONG NAL WATER JOINT STOCK COMPARMY

Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Blen Hoa Cliy, Dorg Nai Pravinee
COMBINED FINANCIAL STATEMENTS

For the fiscal veur ended 21 December 2024

Motes to the Combined Finangial Stutements (cont)

Ending balaunce Beginning balance Value wdded tax (VAT
Payables to gther suppliers 20.862.515.062 88.779.177.642 The Company has 1o pay VAT in accordaiice with the deduction methed The VAT rates applied are
HTC Construction and Advanced Teshnology Joint as follows:
Stock Com.pan_\' . 194.157.680 194.23;.63{) e Construction and instabfation service frem community funding Nuot subject to 1ax
DNP Holding Joint Stock Company 5.364.379.993 3.010.251.666 a  Water supply service 39/
. al ¥ 8 (i
Due Hung Trading Engineering and Services Co., & Other services
. 1.299.959 852 3.165,737.862 '
hﬁ:_ P Co. fad p _,3" 31 < _820 g1 ,)i ' 6-'; gg 3 Goods and services will be applied different tax rafes according to the
.D. ¥ A lové"t . Trade © — | R el Government's Decree No. 94/2023/ND-CFP dated 28 December 2023
ue Anh Service Trade Conswruction Consuliant < the peri ¢ o
. o the period from 07 January 2024 1o 30 June 2024 08% or 1%
Company Limited 778.070.161 17.805.555.389 Jor the pericd f gy : o 10%

Goods and services will be applied differem tax rates aceording to thy

Water Supply Sewerage Construciion and Government s Decree No. T2/2024/ND-CP dated 30 Junte 2024 for the

26.398,160.898

Investment Joint Stock Company -

Other suppliers
Total

period from (1 Jufy 2024 t0 31 December 2024

(8% gr 10%

17.971.136,036

29.478.149,187

48.076.779.431

82.945.918.876

Corporate incueme tax (CIT)

The Company is identified as emtity operating in the field of soefalization, which was established die
to the business transformation as prescribed by the law, meeting the criteria for socialized entity
according to the Decisions No. 1466/QB-TTg dated 10 October 2008 and No. 693/QD-TTg dated 06
May 2013 of the Prime Minister. Prior t¢ the business ransformation, the Company has not been
entitied to CIT incentives by eligible business areas. Therefore, the Company has to pay corporaie
income tax at the rate of 10%, exempred from tax in 4 years and reduced 50% of the tax payable in
the following § vears {from 2019 to 2023) for activities entitled Lo tax incentives. Income from other
activities is subject to the corporate income tax at the rate of 20%.

The balance of hade payables in relation to construction ivestment is VND 3.631.332.232
{beginning balance: VND 4,235.212.029).

The Company has no overdue trade payubles.

13.  Advances from customers
130, Shar-termt advances_from castomets
Thig is the advances from customers for construction of water supply and drainage systems, o ) ) )
Estimated corporate income tax payable during the yvear is as follows:

13b. Long-term advances from customers Current vesr

Previous year

Ending balance _Bepinning balanace Total accounting profit belore tax 364.497.954.832 333.566.278.370
Advances friom related party 2,000,000.000 2.000.000.400 Increasesf{decreases) of accounting proBt to

industrial  Urban  Development Joiml - Stock

determine profit subject to corporate fncome
Company No 2

2.000.000.000 2.000.000.000

- Incrzases 2.483.682.643 1.697,525.771

Advances from other customer 4.608.516.442 4.667.913.192 Income suhject to tax 366.981.637473 335.263.804.131
Amata City Long Thank Joint Steck Company 4.608.516.442 4.667.913.192 Ingome exempted from 1ax {5,795.1-48.00(0) _ {9.987.9894.500)
Total 6,608.516.442 6,667.913.192 Taxable income 337.183.480.475 325,275.809.641
Income emided to incentives (lax rate of J0%) 347212331632 320.560.363.087

14. Taxes and other obligations to the State Budget

- fncome Is ot encitted to incentives (tax rate of

Beglnning halance A mount payabie Amount paid___ Endiag balance 20%) 9972 657844 4715446554
é??);:r;a:;:;;ﬂ 47110746 5 ig:?gfé;ig :izgi?gzig ?gi;g?;g‘; C ?rpom!e income rax ,uayab!e:' at common tax rale 71.437.097.895 65.0535,161.928
Personat mcome fax 244,447,503 (4.529.928.996) A0, 290,074 Differences dne to the application ef rate other
Natral rasobree 1% 470.134.190 (5515871590t 490,992,270 thnr colpnon [ax rate (34.721.283.163) (32.056.036.309)
Property tax, lnd rental 102,467.487 {1.348.684.553) - Corpurate income tax reduiced - (16.028.618,134)
Other taxcs . 12.060.000 {12.000.000 - Adjustments of carporate incone fux of the
Fies. logal fews, and other dutics 3.824.270.631 539624325350 (539350212523 _  3.831.681.929 previous years (170,425,829} -
Totsl 8183426776 123074112248 (118.251.200.73%  12.936.338.289 Corporate income tax to be paid 36.539.388.903 16,971.107.465

Determination of corporate income tax liabiliyy of the Company is based on currenily applicable
regulations or tax. Nonetheless, these wx regulations may change from time 1o time and tax
regulations applicable to varjety of transactions can be interpreted differently. Hence, the tax
amounts preserzed in the Combined Financlal Statements can be changed upon the inspection of tax
authorities.
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DONG NAI WATER JOINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Province
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Combined Financial Statements (cont.)

Natural resource fax

The Company has to pay natural resource tax imposed on water resource exp loitation at the rate of
1% on revenue from surface water exploitation and at the rate of 5% on revenue from groundwater
exploitation. Taxable price is charged according to the Decision No. 07/2022/QD-UBND dated 25
January 2022 of Dong Nai Province People’s Committee.

Environmental protection fee

The environmental protection fee applied to wastewater from daily activities is charged at the rate of
10% of the current water price charged by the Water Supply Company for tap water users. The entire
wastewater fee must be paid to the Srate Budget after deducting the charges for fee collection, i.e.
10% of the total wastewater fee according to the Decision No. 4887/QD-UBND dated 24 December
2020 of Dong Nai Province People’s Committee.

Other faxes
The Company has declared and paid these taxes in fine with the prevailing regulations.

15. Payables to employees
This item reflects the salary and bonus payable to employees.
16. Short-term accrued expenses
Ending balance Beginning balance
Loan interest expenses 3.507.021.549 4.971.994.000
Installation expenses 90.162.508 1.398.489.868
Other short-term accrued expenses 5.101.324.534 6.267.307.734
Total 8.698.508.591 12.637.791.602
17. Other payables
17a. Other short-term payables
Ending balance Beginning balance
Payables 1o related parties — Receipt of deposits Sfor
Doris water bottle 12.930.600 12.930.000
Payables o other organizations and individuals 16.407.437.534 13.084.826.311
Environmental protection fee 3.394.766.321 3.590.997.930
Advances from customers 2.489.035.688 935.830.320
Payables for compensation for land clearance 1.580.443 485 2.034.416.320
Trade Union’s expenditure 1.488.670.812 1.488.670.812
Forest environment service fee 1.522.458.080 1.442,548.278
Dividends payable 388.835.000 467.895.900
Other short-term payables 5.543.228.143 3.124.466.751
Total 16.420.367.534 13.097.756.311
17b. Other long-term payables
Ending balance Beginning balance
Compensation for relocation of Bien Hoa raw water
pumping station 1.308.800.500 1.308.800.500
Qther long-term payables 74.177.096 17.250.000
Total 1.382.977.596 1.326.050.500
17c. Overdue debts
The Company has no other overdue payables.
These notes form an integral part of and shoufd be read in conjunction with the Combined Financial Statements 31

DONG NAI WATER JOINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Province
COMBINED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Notes to the Combined Financial Statements (cont.)

18.

Borrowings

18a. Short-term borrowings

This is the current portion of long-term loan (see Note No. V.18b).
The Company is solvent over short-term loan.

Details of increases/(decreases) of short-term loan during the year arc as follows:

Current year Previous year
Beginning balance 222.076.755.395 249,751.593.647
Increases during the year - 42,776.703.222
Transfer from long-term loans 217.460.266.600 222.076.755.395
Amount repaid (216.335.948314) (287.014.569.532)
Exchange differences - (5.513.727.337)
Ending balance 223.201.073.681 222.076.755.395

18b. Long-term borrowings

0]

()

(i)

(iv)

(O]

ivi)

Ending balance Beginning balance

Vietnam Development Bank — Transaction Office 11 7 314.986.498.388 496.846.227.968
Dong Nai Development Investment Fund @ 206.769.569.330 156.804.702.330
HDBank 45.890.293.805 40.879.469.600
Vietcombank — Dong Nai Branch *) 23.885.068.505 32.432.287.412
Shinhan Bank Vietnam Limited — Bien Hoa Branch ™’ 5.202.500.045 6.803.269.289
VietinBank — Dong Nai Branch . 1.131.435.766
Total 596.733.930.273 743.897.392.365

The loan from Vietnam Development Bank — Transaction Office Il is to invest in the construction of
projeets at the interest rate specified in each loan receipt. The loan term is from 18 to 25 years. The
grace period is from 3 to § years. This loan is secured by mortgaging assets formed in the future.

The loan from Dong Nai Development Investment Fund is to invest in the construction of projects at
the interest rate specified in each loan receipt. The loan term is from 6 to 10 years. The grace period
is from 3 to 24 months. This loan is secured by mortgaging assets formed in the future,

The loan from HDBank is to invest in Nhon Trach water supply system construction project - phase
2 at the interest rate specified in each loan receipt. The maximum loan term is 25 years. The grace
period is 7 years. This loan is secured by mortgaging assets formed in the future.

The loan from Vielcombank — Dong Nai Branch is to pay expenses and disburse capital for
investment in the construction of projects at the interest rate specified in each loan receipt. The
maximum loan term is 120 months, starting from the first disbursement date. This loan is secured by
some machinery and equipment (see Note No. V.9).

The unsecured loan from Shinhan Bank Vietnam Limited — Bien Hoa Branch is to pay expenses and
disburse capital for investment in the construction of projects at the interest rate specified in each
loan receipt. The maximum loan term is 6 years, starting from the contract date.

The loan from VietinBank — Dong Nai Branch is to pay expenses and disburse capital for the
renovation and capacity expansion of Bien Hoa Water Plant at the interest rate specified in cach loan
receipt. The maximum loan term is 84 months, starting from the day following the first disbursement
date. This loan is secured by mortgaging assets formed in the future.

These notes form an integral part of and should be read in conjunction with the Combined Financtal Statements 32




DONG NAT WATER JOINT STOCK COMPANY

Address: Ne. 48 Cach Mang Thang Tam Street, Truag Dung Ward, Bien Hoa Chiy. Dong Nai Province

COMBINED FINANCIAL STATEMENTS
For the Msgal year ended 31 December 2024
Notes to the Combined Finuncial Statements {cont.)

The Corpany is solvent over long-tenm loans.

Repayment schedule of long-term loans s as follows:
Ending haiance

Berinning balance

1 year or lesy 223.201.073.681

222076755393
638.507.975.419
§5.389.4146.946

More than | year to 5 years 450.880.105.092
More than 3 years 145,833.825. 181
Total 819.935.003.934

965.974.147.760

Details of Increases/(decrenses) of long-term loans are as follows:
Current year

Previous year

Beginning balance T43.897.392.365
Increases 122.371.634.717
Amount repaid (4.432.373.768)
Transfer 1o short-ierm joans (217.460.266.600)
Exchange differeaces (47.642.456.443}

§71.678.436.536
§32.004.501.704
(6.606.383.877)

(222.476.755.395)

(21.160.406.603)

Ending balance 594.733.930.273

743.897392.365

18¢. Querdye borrowings
The Company has no overdue loans,

19, Benus and welfare funds
Increase due to

appropriatien from Dishursement
Beginning balunce profit _ _during e vesr Eading balance
Bonws fund 32,545 104 268 14.495.249.382 (10.399.205.8007  26.641,197.850
Welfare fund 21.775.157.542 14.495.299 381 {7.699.186.76%)  28.871.370.134
Bonus fund for the
Executive Board 25,570.086 972.000.000 {986.300.000; 11.270.086

Totzl 44,345,813 1.896

29.562.808.763 (19.084.692.56%)  55.223.738.000

26, Owner's equity

DONG NAI WATER JOINT STOCK COMPANY

Address: Mo, 43 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City. Dong Nai Frovince

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Notes to the Combined Financial Statements {cont.}

Investment nnd

Share dgvelopment
Owrer's capital premiums Tund Retained earnings Tetal

Dividend wnd profit
distribution . . b an0o [o0y (1410000000001
Pryrnent  Business
ATANZEMIRTL supporing
fund of Sonadezi
Corporation - - - 17385059 564) (7.B88.059. 8641
Ending balance of the
current year LI60.000.000.000  135307.706.96)  264.768.092.419 _ 704.938.057.633 2.285,013.857.009

20b. Shares

Number of shares registered to be tssued
Number of shares sold to the public

- Comon shores

- Preferred shares

Number of shares repurchased

- Common shares

- Preferred shares

Number of outstanding shares

- Compron shares

- Preferved shares

Face value per sutstanding share: VIND 10.000.

20c. Profit disribution

Ending balance Beginning balanece

126.000.000 120.000,000
120.000.000 120.000.000
120.000.000 120.000.060
120000000 124,000,660
126.000.000 120.600.006

During the year, the Company distributed 2023 profit according to the Resolution Ne. GI/NQ-
DHBCD 2024 dated 29 March 2024 0f 2024 Anovaj General Meeting of Shareholders as follows:

¢ Appropriation for Investment and development

Amount
appropriated in the
Amount distrihuted eurrent vear

20a. Staterment of fluctuations it ewner’s equily fund 86.971.796.291 36.971.796.291
[nvestament and #  Appropriation for Bonus and welfare funds 26.091.535.887 26.091.538.887
Ovwener's eapital prilr‘n“i;ins dew‘l!:r;m‘ Retained earnirgs Total »  Appropriation for community and  social
RLTS Sapatl £ 2 et 0 = - ~ z -
feginning balsnce of the d"u“tic{ . . . 2.899.039.876 2.899.039.376
previcus year 10000000 000 1153070706061 135.143.500.875 $07.939.180.999 2061390788835 «  Appropriation  for  Bonus fund for  the
Profit in the previols year - . - 316.595.170.905  316.395.170.905 management personnel 972.000.800 972.800.000
Approptiation for funds in P T ide . o ~ '
e provious e . L 10852795253 (G6.SMIASATZ)  (27.191.950.169) o Distribution of dividends to shareholders (%) 192.000.000.060 144,000.060.000

Dividend and profil

distribution - .
Fayment to Busincss

arrangement suppoting

{204,000.000.000)  {204.00.000.080) (*3 2024 Anoual General Meeting of Shareholders on 29 March 2024 made decision on 2023 dividend

Gistribution to sharcholders at the rate of 16% of the charter capital, equivalent 10 VND

fand of Sonagert 192.000.000.000 . n 2023, the Company advanced 4% of 2023 dividends to shareholders, equivalent
Comaration ; . L rsseesosen (1059864 ro VND 48,000.000.000 ascording to the Resolution No. 21/NQ-HDQT dated 24 October 2023 of the
Ending balinee of the Board of Menagement,

provigus year $.200.000.000.800 115,307, 706.561 177.796.296,128 5645.801.946.618  2.138908.649.707

21, Offcombined balance sheet items
Beginaing balmez of e

currest ysar L 200000000000 11S307.706.961 177796296128 (45801896618 T.1IBS0SHA8TOT Feorcign currcncies . . car 72 T

Profit in e surrent yeor B . L 327046555020 3I7.058.3565929 As of the balance sheet date, cash and cash equivalents include USD 23.098.63 (beginning balance:
Appropriation for funds in USD 23.098,631.

the current ¥oar - . BROTLTO6291  (116.934.303.054) (29.962.598.763)
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DONG NAI WATER JOINT STOCK COMPANY
Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Province
COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Notes to the Combined Finaneial Statements (cont.)

V1. ADDITIONAL INFORMATION ON THE ITEMS OF THE COMBINED INCOME

DONG NAI WATER JOINT STOCK COMPANY
Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward.

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Notes to the Combined Fi ial Stat ts (cont.)

Bien Hoa City, Dong Nai Province

STATEMENT
1. Revenue from sales of goods and provisions of services
la. Gross revenue
Current vear Previous year
Revenue from water supply 1.091.235.873.039 1.025.098.058.775
Revenue from installation service 24.816.881.302 31.627.354.830
Revenue from sales of purified water 3.426.613.000 3.222.134.400
Total 1.119.479.367.341 1.059.947.548.005
1b.  Revenue from sales of goods and provisions of services to related parties
Apart [rom sales of goods and service provisions to the subsidiaries and associates presented in Note
No. V.2b, the Company also has sales of goods and service provisions to related parties which are
not its subsidiaries and associate as follows:
Current year Previous year
Sonadezi Long Thanh Sharcholding Company 79.090.295.800 67.385.890.200
Sonadezi Long Binh Shareholding Company 56.651.334.190 52.171.206.834
Sonadezi Giang Dien Shareholding Company 27.001.505.400 22.822.064.400
Sonadezi Environment Joint Stock Company 2.769.945427 1.540.170.133
Industrial Urban Development Joint - Stock
Company No 2 457.555.700 636.149.735
Dong Nai Port Joint - Stock Company 700.143.600 567.109.800
Dong Nai Housing Joint - Stock Company 339.545.618 329.523.000
Sonadezi An Binh Joint Stock Company 194.856.173 180.878.500
Dong Nai Paint Corporation 120.560.000 104.761.000
Dong Nai Material & Building Investment Joint
Stock Company 71.001.000 91.471.000
Sonadezi College of Technology and Management 120.750.000 55.065.000
Dong Nai Construction Joint - Stock Company 72.504.000 50.683.500
Sonadezi Corporation 28.940.000 24.840.000
Sonadezi Services Joint - Stock Company 34.373.500 24.805.500
Sonadezi Binh Thuan Shareholding Company 16.140.000 13.460.000
Sonadezi Chau Duc Shareholding Company 19.502.500 12.496.000
2. Costs of sales
Current year Previous year
Costs of water supply 660.069.220.318 622.537.634.698
Costs of installation service 14.289.451.799 28.127.284.182
Costs of purified water 3.187.828.965 2.353.330.523
Total 677.546.501.082 653.018.249.403
3.  Financial income
Current year Previous year
Bank deposit interests 20.588.414.709 29.595.561.539
Dividends shared 9.796.148.000 9.987,994.500
Exchange gain arising 3.011.283.023 332.738.068
Exchange gain due to the revaluation of menetary
items in foreign currencies 47.642.456.443 28.093.877.126
Total 81.038.302.175 68.010.171.233
These notes form an integral part of and should be read in conjunction with the Combined Financial Statements 35

4. Financial expenses

Loan interest expenses
Provision for investment loss
Exchange loss arising

Other expenses

Total

5. Selling cxpenses

Expenses for employees

Materials, packages

Tools, supplies
Depreciation/(amortization) of fixed asscts
Expenses for external services

Other expenses

Total

6. General and administration expenses

Expenses for employees

Office supplies

Office stationery
Depreciation/(amortization) of fixed assets
Taxes, fees and legal fees

Allowance for doubrful debts

Expenses for external services

Other expenses

Total

7. Other income

Environmental protection fee disbursed
Income from management and maintenance
expenditures

Premises rental

Other income

Total

8.  Other expenses

Current year

Previous year

29.458.328.179
2.561.254.581
3.823.130.172
80.000.000

28.354.184.906
3.623.447.138
1.807.640.878

35.922.712.932

33.785.272.922

Current year

Previous year

26.739.810.462
22.661.772.368
897.751.034
301.484.803
4.594.714.445
5.903.693.495

27.054.563.852
18.175.844.926
862.669.994
445.299.830
4.764.032.745
5.242.488.931

61.189.226.697

56.544.900.278

Current vear

Previous vear

45.927.310.834
293.619.636
1.651.885.117
B08.912.965
3.000.000
3.770.820.351
992.320.159
9.767.557.278

41.131.421.766
780.209.896
1.323.210.774
846.206.436
14.000.000

550.222.334
10.751.773.331

63.215.426.340

55.397.044.557

Current year

Previous year

4,717.129.084 4.992.906.984
932.100.000 -
290.000.000 401.085.000
628.637.526 1.194.522.344
6.567.866.610 6.588.514.328

Current year

Previous year

Environmental protection fee 2.098.200.000 2.113.956.401
Fee for collection of water charges on other’s behalf 1.500.364.500 -
Non-deductible VAT 914.200.209 -
Other expenses 200.949.534 120.531.635
Total 4.713.714.243 2.234.488.036
These notes form an integral part of and should be read in conjunction with the Cambined Financial Statements 36



DONG NAI WATER JOINT STOCK COMPANY

Address: No. 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Province

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Nates to the Combined Financial Statements (cont.)

9.  Earnings per share
Information on earnings per share is presented in the Corisolidated Financial Statements.

10. Operating costs by factors

Current year Previous vear

Materials and supplies 61.479.452.393 59.509.549.607
Labor costs 234.180.510.913 229.048.520.418
Depreciation/(amortization) of fixed assets 296.012.992.923 281.416.927.177
Expenses for external services 129.486.687.911 114.501.056.369
Other expenses 77.067.690.416 75.415.164.126
Total 798.227.334.556 759.891.217.697

VII. OTHER DISCLOSURES

1. Transactions and balances with related parties
The related parties of the Company include the key managers, their related individuals and other
related parties,

la.  Transaciions and balances with the key managers and their related individuals
The key managers include the Board of Management, the Supervisory Board and the Executive
Board (the Board of Directors and the Chief Accountant). The key managers’ related individuals are
their close family members.
Transactions with the key managers and their related individuals
The Company has no sales of goods and service provisions and no other transactions with the key
managers and their related individuals.
Receivables from and payables to the key managers and their related individuals
The Company has no receivables from and payables to the key managers and their related
individuals.
Remuneration of the key inanagers
Salary and compensation to the Board of Management, the Board of Directors and the Chief
Accountant of the Company during the year are as follows:
Full name Position Current vear Previous year
Mr. Dang Van Chat Chairman cum Deputy Director 1.571.160.000 1.393.227.000
Ms, Pham Thi Hong Board Member cum Director 1.879.511.200 1.695.313.400
Mr. Nguven Cao Ha Board Member cum Deputy Director  1.548.800.000 1.388.934.000
Mr. Nguyen Van Thien Vice Chairman 216.000,000 96.000.000
Mr. Vo Van Binh Board Member 216.000.000 96.000.000
Mr. Pham Anh Tuan Board Member 216.000.000 96.000.000
Mr. Nguyen Cong Hicu Board Member (newly appointed) 216.000.000 72.000.000
Mr. Nguyen Quang Minh  Deputy Director (resigned) 719.760.000 1,095.626.000
Me. Tran Van Nguyen Deputy Director (newly appointed) 445.940.000 -
Ms. Nguyen Thu Oanh Chief Accountant 1.113.387.800 _1.069.749.000
Total 8.142.559.000 7.002.849.400

These notes forn an integral part of and should be read in conjuresion with the Combined Fi inancial Statements 37

DONG NAI WATER JOINT STOCK COMPANY

Address: No, 48 Cach Mang Thang Tam Street, Trung Dung Ward, Bien Hoa City, Dong Nai Province

COMBINED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Notes to the Combined Financial Statements (cont.)

Remuneration of the Supervisory Board

Compensation to the Company’s Supervisory Board and salary of the Head of the Board during the

year are as follows:
Full name Position

Current year Previous year

Mr. Nguyen Cong Hieu Head of the Board (resigned)
Head of the Board (newly

- 53.926.000

Ms. Le Thi Ngoc Sau appointed) 1.124.020.000 1.030.233.000

Ms. Tang To Van Member (resigned) - 15.000.000

Mr. Nguyen An Quoc Member 130.000.000 60.000.000

Mr. Nguyen Duy Khang ~ Member (newly appointed) 123.,000.000 45.000.000

Total 1.379.020.000 1.204.159.000
1b.  Transactions and balances with other related parties

Other related parties of the Company include:

Other related parties Relationship

Sonadezi Corporation Parent Company

Nhon Trach Water Supply Joint - Stock Company Subsidiary

Long Khanh Water Supply Joint - Stock Company Subsidiary

Dong Nai Water Supply Construction and Services Joint - Stock Company  Associate

Sonadezi Environment Joint Stock Company Group company

Dong Nai Port Joint - Stock Company Group company

Dong Nai Material & Building Investment Joint Stock Company Group company

Dong Nai Housing Joint - Stock Company Group company

Industrial Urban Development Joint - Stock Company No 2 Group company

Sonadezi Long Thanh Shareholding Company
Sonadezi Long Binh Shareholding Company
Sonadezi An Binh Joint Stock Company

Sonadezi Chau Duc Sharcholding Company
Sonadezi Services Joint - Stock Company

Dong Nai Construction Joint - Stock Company
Dong Nai Paint Corporation

Sonadezi College of Technology and Management
Sonadezi Giang Dien Sharcholding Company
Sonadezi Binh Thuan Shareholding Company
Quoe Lo 91 Can Tho - An Giang Investment Joint Stock Company

Transactions with other related parties

Group company
Group company
Group company
Group company
Group company
Group company
Group company
Group company
Group company
Group company
Group company

Apart from the transactions with subsidiaries and associate presented in Note No. V.2b as well as
sales of goods and service provisions 1o other related parties which are not subsidiaries, associate
presented in Note No. VL1b, the Company also has other following transactions with other related

parties:

Current year
Sonadezi Environment Joint Stock Company
Service charges 258.436.757
Sonadezi An Binh Joint Stock Company
Service charges 58.227.978.862

Sonadezi Chau Duc Shareholding Company

Dividends shared 114.012.000

Previous year

239.833.347
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Notes to the Combined Financial Statements (cont.)

Current year Previous year
Sonadezi College of Technology and Management
Service charges 262.350.000 111.000.000
Sonadezi Services Joint - Stock Company
Service charges 71.967.963 26.300.000
Dividends shared 200.000.000 300.000.000
Dong Nai Paint Corporation
Leasing premises 36.000.000 36,000,000

The prices of merchandise and services provided to other related parties are mutually agreed prices.
The purchases of merchandise and services from other reluted parties arc done at the agreed prices.

Receivables from and payables to other related parties
Receivables from and payables 1o other related parties are presented in Notes No. V.3, V.12, V.13b
and V.17a.

The receivables from other related parties are unsecured and will be paid in cash. No allowances
have been made for the receivables from other related parties.

2. Segment information
Principal business activity of the Company is water supply (accounting for 97,48% of net revenue
from sales of goods and provisions of services). All revenue of the Company is generated in the
territory of Dong Nai Province, Vietnam.

3 Subsequent events
There are no material subsequent events which are required adjustments or disclosures in the
Combined Financial Statements.

Nguyen Bach Thae Nguyen Thu Oanh
Preparer Chief Accountant Director
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