TONG CONG TY DUQC VIET NAM - CTCP  CONG HOA XA HOI CHU NGHIA VIET NAM

VIETNAM PHARMACEUTICAL Poc lap - Tu do - Hanh phic
CORPORATION THE SOCIALIST REPUBLIC OF VIETNAM
eSS Independence - Freedom - Happiness
S6/ No: 430  /TCTD - TCKT ) T

V/v: Giai trinh loi nhuan sau thué hop nhét Ha Ngi, ngay 34 tharg 3 ndm 2025
nam 2024 bién déng so v&i ndm 2023 Hanoi, March 51§7L, 2025

Re: Explaning the variance of consolidated profit after tax

Jor the year 2024 compared with the last year

Kinh giti/ To: ,
- Uy ban Chiing khoan Nha nuéc/ The State Securities Commission,

- S& Giao dich Chimng khoan Ha Noi/ Hanoi Stock Exchange.

Céan cr quy dinh tai Thong tw 96/2020/TT-BTC ngay 16/11/2020 cua B§ Tai chinh
Huéng dan cong bd thong tin trén thi trudmg ching khoan;

Pursuant to the provisions of Circular No. 96/2020/TT-BTC dated 16 November
2020 issued by the Ministry of Finance on information disclosure on the stock market;

Cin cir B&o cdo tai chinh hop nhit Téng cong ty Dugc Viét Nam - CTCP d4 cong
bd thong tin ctia nam 2024 va nam 2023,

Pursuant to the consolidated financial statements of Vietnam Pharmaceutical
Corporation, which were publicly disclosed for 2024 and 2023.

Tbng cong ty Dugc Viét Nam - CTCP (Téng cong ty) xin giéi trinh ndi dung mot sb
ndi dung sau:

Vietnam Pharmaceutical Corporation (Vinapharm) would like to explain as
Jollows:

1. L¢i nhuin sau thué thu nhip doanh nghiép tai Bao cio két qui hoat dong \* IE‘
kinh doanh hgp nhit nim 2024 thay ddi tir 10% so v6i cung nim trwéce:/ The net \
profit after corporate income tax in the 2024 consolidated statement of income
changed by 10% compared to the previous year:

.’f /TONG c

\\H;

[ _ . [ Nam 2023 ' Chénh Ech/ Variance
Chi tidu Niam 2024 (Trinh bay lai)) ‘ ]
Description Year 2024 Year 2023 Sb tién/ Amount | Tj trong
P | (VND) (readjust) | (VND) Ratio
. . (VND) | i

(0 (2) 3) (4)=(2)-3) | 5)=(49)/3)
| LNST hop nhat/Consolidated | 468.095.126.755 | 377.284.665.046 | 90.810.461.709 24 07%
| prof it after tax

Nguyén nhan chinh din dén sw chénh l&ch loi nhusn sau thué TNDN hop nhat
nim 2024 so véi nim trude cia Tong cong ty 1a do:

Explanation for the discrepancy of the consolidated profit after tax for the year
2024 compared to the year 2023:

- Loi nhuén sau thué cua Cong ty me va mdt sb cong ty con, lién két nim 2024
ting so v&i ndm 2023.

The after tax profit of the Parent Company and several subsidiaries and
associates increased in 2024 compared to 2023.
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- Céng ty con trinh bay lai mot sé khoan muc trén bao cdo tai chinh cho nam tai
chinh két thiic ngay 31 thang 12 nam 2023, trong d6 c6 didu chinh khoan muc lgi nhuan
sau thué thu nhap TNDN trén Bao céo két qua hoat dong kinh doanh.

The subsidiary restated certain items in the financial statements for the fiscal year
ended 31 December 2023, including an adjustment to the net profit after corporate
income tax line item on the statement of income.

2. Trinh bay lai chi tiéu diu ky/ky trwée trén Bio ciao tai chinh hop nhit nim
2024:/Restatement of the opening balance/previous period figures in the 2024
consolidated financial statements:

Cong ty con da thuc hién didu chinh lai mot sé khoan muc trén bdo céo tai chinh
cho nam tai chinh két thiic ngay 31 thang 12 nam 2023 do chua dugc ghi nhan phu hop
va ddy du trong béo céo tai chinh cac ndm tai chinh truée lién quan dén (i) viée hach toan
loi nhudn phat sinh tir cac giao dich ndi bd va (ii) trich ldp dv phong hang tén kho bj suy
gidm gia tri. Do d6 mét s6 chi tiéu diu ky/ky trudce trén bdo céo tai chinh hop nhét cho
nam tai chinh két thuc ngay 31 thang 12 ndm 2024 cia Téng cong ty cling duge diéu
chinh lai trong Gmg. Chi tiét cu thé nhu sau:

The subsidiary has made adjustments to certain items in the financial statements for
the fiscal year ended 31 December 2023, due to not having been fully and appropriately
recognized in the financial statements of previous fiscal years relating to (i) the
accounting of profits arising from intercompany transactions and (ii) the provision for
impairment of inventory. Therefore certain opening balance/previous period items in the
consolidated financial statements for the fiscal year ended December 31, 2024 of the
Vinapharm have also been accordingly adjusted. Specific details are as follows:

Ms  CHI TIEU/ASSETS Duoc trinh bay
S6/C trivdc day/ Previously Trinh bay lai/ Duoc trinh bay lai/As
ode presented Restated restated

Bang can dbi ké toan hop nhat tai ngay 31 thang 12 ndm 2023/ Consolidated Balance Sheet as at 31
December 2023

141 Hang tén kho! Inventories 1.298.843.270.167 156.834.665.736 1.455.677.935.903
149 Dy phong giam gia hang tén

kho/ Provision for obsolete

inventories (55.330.320.171) (6.465.276.588) (61.795.596.759)
313  Thué va cac khoan phai ndp

Nha nwéc! Statutory

obligations ' 14.910.959.603 44.085.571.343 58.976.530.946
421  Loi nhuan sau thué chua

phan phéi/ Undistributed

eamings 546.786.554.260 69.529.075.074 616.315.629.334
421a Lgi nhuan sau thué chua

phan phéi Iy ké dén cubi

nam trwde/ Undistributed

earnings by the end of prior

year 207.306.931.232 78.022.828.773 285.329.760.005
421b Loi nhuan sau thué chuwa

phan phdi nam nay/

Undistributed eamings of the

current year 339.479.623.028 (8.493.753.699) 330.985.869.329
429  Loiich cb dong khéng kiém

soat! Non-controlfing

interests 199.920.761.369 36.774.742.731 236.695.504.100



Ma  CHI TIEU/ASSETS
s0/C
ode

Buge trinh bay
trirée day/ Previously
presented

Trinh bay lai/
Restated

BDuoe trinh bay lai/As

restated

Bao cao két qua hoat dong kinh doanh hgp nhat cho nam tai chinh két thic ngay 31 thang 12 nam 2023/
Consolidated Statement of Income for the fiscal year ended 31 December 2023

11 Gia vbn hang ban va dich vy
cung cap/Cost of goods sold
and services rendered

20 Loinhuan gop vé ban hang
va cung cap dich vif Gross
profit from sale of goods and
rendering of services

30 Loi nhuan thudn tir hoat
dong kinh doanh/ Operating
profit

32 Chi phi khac/ Other
expenses

40 L8 khac/ Other profit/(loss)

50  Tdng loi nhuan ké toan
trwde thué/ Accounting profit
before tax

51 Chiphithué TNDN hién
hanh/ Current corporate
incomne lax expenses

60  Loinhuan sau thué TNDN/
Net profit after tax

61 Loi nhuan sau thué clia
cong ty me/ Net profit after
tax attributable to
shareholders of the parent

62 Loi nhuan sau thué clia cbé
ddng khong kiém soat/ Net
profit after tax attributable to
non-controlling interests

4.985.381.240.726

597.838.176.490

427.288.861.783

3.326.520.206

(2.258.918.724)

425.029.943.059

38.638.244.383

390.270.864.629

345.999.863.813

44.271.000.816

10.578.187.377

(10.578.187.377)

(10.578.187.377)

3.230.594.364

(3.230.594.364)

(13.808.781.741)

(822.582.158)

(12.986.199.583)

(8.493.753.699)

(4.492.445.884)

4.995.959.428.103

587.259.989.113

416.710.674.406

6.657.114.660

(5.489.513.088)

411.221.161.318

37.815.662.225

377.284.665.046

337.506.110.114

39.778.554.932

Bao cao lwu chuyén tién t& hop nhit cho nam tai chinh két thiic ngay 31 thang 12 nam 2023/

Consolidated Statement of Cash Flows for the fiscal year ended 31 December 2023

01 Loi nhuan trwée thuds
Accounting profit before tax

03 Cac khoan dy phong/
Provisions

08 Loi nhuén tir hoat déng
kinh doanh trwéc thay déi
vén lwu dong/ Operating
profit before changes in
working capital

10 (T#ng)/gidm hang tén kho/
(Increase)/Decrease in
inventories

11 Tang/{gidm) cac khoan
phai tra/ Increase/
(Decrease) in payables

425.0290.943.059

72.066.376.137

274.586.114.767

(95.522.080.847)

(222.539.895.392)

(13.808.781.741)

6.465.276.588

(7.343.505.153)

4.112.910.789

3.230.594.364

411.221.161.318

78.531.652.725

267.242.609.614

(91.409.170.058)

(219.309.301.028)

Trén ddy la giai trinh ctia Téng cong ty Dugc Viét Nam - CTCP vé bién dong két
qua san xudt kinh doanh hop nhét nam 2024 so v6i ndm 2023 va vi¢c trinh bay lai chi
tiéu dau ky/ky trudce trén Bao cdo tai chinh hgp nhat nam 2024.

Téng cong ty Dugc Viét Nam - CTCP kinh bao c4o dé Uy ban Chimg khodn Nha
nudc, SO Giao dich Chirng khoan Ha N&i dugc biét.

By this official letter, Vietnam Pharmaceutical Corporation is pleased to inform

the State Securities Commission and Hanoi Stock Exchange the explanation regarding
3



the variance of profit after tax in consolidated financial statements for the year 2024
compared with the last year, as well as the restatement of beginning/previous-period
figures in the 2024 consolidated financial statements.

Trén trong cam on!
Best regards.

Noi nhin:

- Nhu trén/As above;

- CT HPQT (dé b/c)/Chairman of the Board of
Directors (for reporting);

- Chu tich UBKT/Chairman of Audit Committee;

- Phong: KHDT, KTNB/Departments: Planning
& Investment, Internal Audit;

- Luu VT, TCKT/Archived: Admin Dept., Finance
and Accounting Dept. ¥~

TONG GIAM POC =
_GENER#L DIRECTOR
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