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QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY
No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang District, Hai Phong City, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Quang Binh Import and Export Joint Stock Company (hereinafter
referred to as “the Company”) presents this report together with the Company’s Financial Statements
for the fiscal year ended 31 December 2024,

BOARD OF MANAGEMENT, BOARD OF SUPERVISIORS AND BOARD OF GENERAL
DIRECTORS

! — e e s e - —
The member of the Board of Management, Board of supervisiors and the Board of General Directors
of the Company who held office during the year and up to the date of this report are as follows:
Board of Management
Ms. Tran Thi Yen Chi Chairman Appointed on 24 June 2024 /
Ms. Vu Thi Duong Chairman Resigned on 24 June 2024 ; |
Ms. Ha Thi Mai Huong Member {
i Ms. Le Thi Thanh Hai Member S
Board of Supervisiors
Ms. Dang Thi Phuong Thao Head O.f t.he Beersd of
Supervisiors
| Ms. Nguyen Thi Quynh Trang Member
Ms. Tran Thi Thu Trang Member
| |
| Board of General Directors |
‘ i
| Mr. Hoang Van Hung General Directors ‘
Mr. Nguyen Thanh Binh Deputy General Directors ~ Resigned on 18 April 2024 ~
05
Chief Accountant is Mr. Nguyen Van Trung. I\‘
EVENTS AFTER THE REPORTING DATE f\lz
N
.
| The Board of Management confirm that there are no significant events after the end of the fiscal year BIN
that have a material impact, which need to be adjusted or disclosed in this Financial Statement. =
..P‘\‘

AUDITORS

The accompanying Financial Statements have been audited by Hanoi Branch — UHY Auditing and
Consulting Company Limited.

RESPONSIBILITY OF THE BOARD OF MANAGEMENT

The Board of Management of the Company is responsible for preparing the Financial Statements that
give a true and fair view of the Company’s Separate Balance sheet as at 31 December 2024, as well
as its Income Statement and its Cash Flow Statements for the fiscal year ended 31 December 2024. In
preparing the Financial Statements, the Board of Management is required to:

e Select suitable accounting policies and apply them consistently;
e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the Separate Financial Statements;

/4



| QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY
[ No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang District, Hai Phong City, Vietnam

I STATEMENT OF THE BOARD OF MANAGEMENT (CONT’D)

] RESPONSIBILITY OF THE BOARD OF MANAGEMENT (CONT’D)

e Prepare the Separate Financial Statement on a going concern basis unless it is inappropriate to
presume that the Company will continue its business;

——————+Design-and-implement an-effective system-of internal-control to-ensure preparation-and-fair ——————
presentation of the Separate Financial Statements in order to limit risks and fraud.

The Board of Management confirms that the Company has complied with the above requirements in
preparing the Separate Financial Statements,

| The Board of Management is responsible for ensuring that proper accounting records are kept, which
[ disclose with reasonable accuracy at anytime, the Statement of Financial Position of the Company and
: ‘ to ensure that accounting record of the Companys comply with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System, and related legal regulations on the preparation and
presentation of Financial Statements. It is also responsible for safeguarding the assets of the Company
and hence for taking reasonable steps for the preventation and detection of fraud and other
irregularities.

/
A
|
¢
\

L OTHER COMMITMENTS

| The Board of Management commits that the Company shall not violate the obligations of information

‘ disclosure under Circular No. 96/2020/TT-BTC dated 16 November 2020 on information disclosure

| | on the securities market, Circular No. 68/2024/TT-BTC dated 18 September 2024 amending and

| supplementing a number of articles of Circulars regulating securities trading on the securities trading

system; clearing and settlement of securities transactions; activities of securities companies and

information disclosure on the stock market, promulgated by the Ministry of Finance. At the same time,

[ the Company complies with regulations Decree No. 155/2020/ND-CP dated 31 December 2020 of the

| Government detailing the implementation of a number of articles of the Law on Securities and Circular

= No. 116/2020/TT-BTC dated 31 December 2020 of the Ministry of Finance guilding some articles on
‘ corporate governance applicable to public companies in Decree No. 155/2020/ND-CP,

nd on behalf of the Board of Management,

< rlﬂ() ﬁ()\&)&(‘\ -

Chairman ﬂ
[} Hai Phong, 31 March 2025
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.No: 383 /2025/UHY-HN/BCKT
INDEPENDENT AUDITOR’S REPORT

To: Shareholders

Board of Management and Board of Directors

Quang Binh Import and Export Joint Stock Company

We have audited the accompanying Financial Statements of Quang Binh Import and Export Joint
Stock Company ( hereinafter referred to as the “Company”) as prepared on 31 March 2025 and set
out on pages 06 to 34, which comprise the Balance Sheet as at 31 December 2024, Income Statement
and Cash Flow Statements for the fiscal year then ended and the Notes for the Financial Statements

The Board of Management’s responsibility

The Board of Management is responsible for the prepartation and fair presentation of the Financial
Statements in accordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting
System and the related legal regulations on the preparation and presentation of the Financial
Statements, and for such internal control as the Board of Management determines is necessary to
enable the preparation and presentation of the Financial Statements that are free from material
misstament.

Auditor’s responsibility

Our responsibility is to express an opinion on the Financial Statements based on our audit conducting
in accordance with Vietnamese Standards on Auditing. However, due to the matter described in the
section "Basis for Disclaimer of Opinion", we were unable to obtain sufficient and appropriate audit
evidence to serve as the basis for forming an audit opinion.

Basis for Disclaimer of Opinion

As of 01 January 2024, we are unable to participate in witnessing inventories nor carry out the
replacement procedure. Accordingly, we cannot assess the existence and value of inventories with a
value of VND 55,308,044,791 as of this date. Therefore, we also failed to assess the correct calculation
and value of recording revenue and cost of goods sold with the amount of VND 55,321,183,800 and
VND 55,308,044,791 respectively in the period of all the aforementioned shipments in the Company's

Income Statements,

fr N,

g

- -

A e

As the date of issuance of the Audit Report on Financial Statements for the fiscal year ended 31
December 2024, we have not received confirmation balance of debts; Short-term receivables, Short-
term advances to suppliers and Short-term trade payables as at 31 December 2024 with an amount of
in turn VND 525,79 billion; VND 131,54 billion and VND 7,2 billion. Alternative audit procedures
did not provide sufficient evidence to assess the existance, completeness, and accurancy of these
receivables and liabilities. The comparisons confirmed on 31 December 2023 were also not collected
and other audit procedures did not provide a basis for us to assess the existence, adequacy and value
of the above-mentioned debts along with the adjustments (if any) to the provisions for doubtful short-
term receivables with a value of about VIND 342 billion.

Tru s&:; Téng 6, Thap B2 Toa nha Roman Plaza,
Pudng T6 Hiu, Phuting Dai M6, Quan Nam T Liém,
Thanh phd Ha Nai, Viét Nam.

Dién thoai: 84 24 5678 8078

www.uhy.vn

Thanh vien doc |&p cla Hang UHY Quéc T&




& INDEPENDENT AUDITOR’S REPORT (CONT’D)
Disclaimer of Opinion
‘ Due to the significance of the matters described in the "Basis for Disclaimer of Opinion" section, we

were unable to obtain sufficient and appropriate audit evidence to serve as the basis for giving an audit
opinion. As a result, we do not give an audit opinion on the accompanying Financial Statements.

Emphasis of Matter

. In2024,the Company losses an amount of VND 140 billion, As at 31 December 2024, the Company’s

| accumulated losses is about VND 401,7 billion, equivalent to 57% of owner’s equity. At the same

£ time, at the time of issuance of this Report, the Company is being forced to invoice due to failure to
| fulfill tax obligations. These events are subject to uncertainties that affect the Company’s ability to
' going concern. The Company’s Financial Statements are still presented on going concern,

Harnei, 31 March 2025

HANOI BRANCH - UHY AUDITING AND CONSULTING LIMETED COMPANY

s

DANG MINH DUC - Director LAI TRUONG DUONG - Auditor
Auditor’s Practicing Certificate No. 4885-2025-112-1 Auditor’s Practicing Certificate No. 3392-2021-112-1
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QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY

No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict,

Hai Phong City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended

31 December 2024

Form B01-DN |
BALANCE SHEET i
As at 31 December 2024 |
ASSETS 31/12/2024 01/01/2024 |
Code Notes
VND VND
CURRENT ASSETS 100 -~ 326,093,629,601 462,454,055,155 ;
Cash and cash equivalents 110 4 10,224,908,453 10,175,244,925
Cash it 224,908,453 175,244,925
Cash equivalents 112 10,000,000,000 10,000,000,000 ;
Current accounts receivable 130 315,848,224,252 396,386,758,030
Short-term receivables 131 < 525,791,380,280 559,261,348,973 /
Short-term advances to suppliers 132 6 131,543,268,893 48,165,363,393
Other short-term receivables 136 7 289,826,211 309,059,088
ey i \
Provision for doubtful short-term 135 8 (347 776 251,132)  (211,349,013,424) :
receivables .
Inventories 140 - 55,308,044,791 5
Inventories 141 - 55,308,044,791
Other current assets 150 20,496,896 584,007,409 ;
Short-term prepaid expenses 151 11 76,091 16,552,169 '
Value-added tax deductible 152 20,420,805 57,455,240 ;
Tax and other receivables from the 15
State budget 153 - 510,000,000
NON-CURRENT ASSETS 200 8,621,623,333 11,481,197,095
Fixed assets 220 8,619,060,967 11,476,866,717
Tangible fixed assets 221 13 8,619,060,967 11,476,866,717
- Historical cost 222 15,377,198,132 20,216,407,222
- Accumulated depreciation 223 (6,758,137,165) (8,739,540,505)
Other non-current assets 260 2,562,366 4,330,378
Long-term prepaid expenses 261 11 2,562,366 4,330,378
TOTAL ASSETS 270 334,715,252,934 473,935,252,250
NG
PH
HAR
IGB
TP
The accompanying Notes are an intergal part of the Financial Statements 6



FINANCIAL STATEMENTS
For the fiscal year ended "
31 December 2024

QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY
No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict,
Hai Phong City, Vietnam

Form B01-DN
BALANCE SHEET (CONT’D) |
As at 31 December 2024 !
RESOURCES 31/12/2024 01/01/2024
Code Notes
VND VND
LIABILITIES 300 30,685,857,418 29,442,306,816
Short-term liabilities 310 30,685,857,418 29,442,306,816
hort-term trade payables — 31t 14— 7,207,894,724 —7,078,129,505
| Short-term prepayment from 312 ) 81,740,843 )
s customers
i Dot R 4,332,108,240 756,512
State budget
| Short-term unearned revenues 318 - -
| Short-term other payables 319 17 752,630,317 761,789,133 “
| i \
| Shottioem. pan andfnancs g5y gy 10,617,000,000 13,743,666,686 )
| lease obligations §
| Bonus and welfare fund 322 7,776,224,137 7,776,224,137 1
OWNER’S EQUITY 400 304,029,395,516 444,492,945,434
| Capital 410 18 304,029,395,516 444,492,945,434
Contributed charter capital 411 693,299,280,000 693,299,280,000
- Shares with voting rights 411a 693,299,280,000 693,299 280,000
Share premium 412 (3,249,100,000) (3,249,100,000)
E;’ZS““G“* and development 15,692,449.297 15,692,449,297
Retained earnings 421 (401,713,233,781) (261,249,683,863) :
- Undistributed earnings 5
by the end of prior year 421a (261,249,683,863) (220,217,002,727)
- Udpiritiiea slmipgs of oy (140,463,549,918) (41,032,681,136) |
this year |
IO LIABILVERES SRD 440 334,715,252,934 473,935,252,250

OWNER’S EQUITY

Hai Phong, 31 March 2025

Prepared by

Do Thu Hang

The accompanying Notes are an intergal part of the Financial Statements




FINANCIAL STATEMENTS
For the fiscal year ended
31 December 2024 ;

QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY
No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict,
Hai Phong City, Vietnam

Form B02-DN
INCOME STATEMENTS |
For the fiscal year ended 31 December 2024
ITEMS Cod Not Year 2024 Year 2023
ode oS VND VND
el 01 19 55,540,335400  453,288,599,350
IToiiucy ll.lE UL SCIVILTS
Deductions 02 - -
NI EL iy aF gty 10 55,540,335,400 453,288,599,350
and rendering of services 4
Lastof goadssnld and Serviccs 1 20 55,476,376,475 451,051,808,977 J
rendered ‘
Gross profit/(loss)- fronT saie.of 20 63,958,925 2,236,790,373
goods and rendering of services
Financial income 21 21 211,953,115 497,688,199
Financial expenses 22 22 136,250,931 (153,249,660)
In which: Interest expenses 23 585,571 99,969,069
Selling expenses 25 23 54,187,104 54,187,104
General administrative expenses 26 24 134,297,767,183 72,743,463,886
Operating profit/(loss) 30 (134,212,293,178) (69,909,922,758)
Other income 31 25 226,228,677 29,093,443,569
Other expenses 32 26 2,159,434,573 216,201,947
Other profit/(loss) 40 (1,933,205,896) 28,877,241,622
Accounting profit/(loss) before tax 50 (136,145,499,074) (41,032,681,136)
Current corporate income tax 51 27 4,318,050,844 )
expense
Deferred tax expenses 52 - -
Net profit/(loss) after tax 60 (140,463,549,918) (41,032,681,136)
Basic earnings/(loss) per share 70 28 (2,026) (592)
Diluted earnings/(loss) per share 71 29 (2,026) (592)
Hai Phong, 31 March 2025
Prepared by Chief Accountant

_Chairman of the Board of

L an Thi Yen Chi
—iran 1 Xen ﬂ

Do Thu Hang

The accompanying Notes are an intergal part of the Financial Statements 8 1
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‘ QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY
= No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict,
Hai Phong City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended
31 December 2024

Form B03-DN
CASH FLOW STATEMENT
S (Indirect method) ;
L For the fiscal year ended 31 December 2024 '
| ITEMS Year 2024 Year 2023 ;
Code Notes VND VND |
Cash flow from operating activities |
Profit/(loss) before tax 01 (136,145,499,074) (41,032,681,136)
Adjustments for: i
Depreciation and amortisation 02 820,398,063 1,232,043,733 |
Provisions 03 130,427,237,708 67,693,676,197 {
Foreign exchange (gains)/losses <
arisen from revalluatlon. of rno.netary 04 (135,665,360) 83,001,751 :
accounts denominated in foreign |
currency ]
o investing - 2
| (Pr _()f.'lt-S)/ losses from investing 05 (438,181,792) (410,956,033)
actrvities 5
Interest expenses 06 585,571 99,969,069 g
| Qper'(ttz{zg pmﬁ't/(los.s) before changes 08 (5,471,124,884) 27,665,053,581
| in working capital
| (Increase)/decrease in receivables 09 (49,870,902,372) 35,872,052,943 ﬁ‘
RS (Increase)/decrease in inventories 10 55,308,044,791 (5,268,548,993) Qj{lﬂ
Increase/(decrease) in payables p
(excluding interest, corporate 11 2,342,924,544 (36,566,657,936) )N |
income tax) ‘ OP|
! . » . ‘ \. l\u“
| (Increase)/decrease in prepaid 12 18,244,090 (4,090,763) e
- expenses JANC
= (Increase)/decrease in held-for-trading |, i - o
securities N ' 4nG
Interest paid 14 (585,571) 2,193,106,749. S
Corporate income tax paid 15 (1,646,120,000) - (300,000,000)
Other cash inflows from operating 16 ) .
- activities
et giesh flows framiused.iv) 20 680,480,598 23,590,915,581 i
operating activities ;
————————————Cash flow from-investing-activities
‘ Purchase and construction of fixed
assets and other long-term assets 21 ) (41,000,000)
Proceeds from disposals of ﬁxed 7 2,263,636 364 8,582,461
assets and other long-term assets
Proceeds from sale of investments in
other entities (net of cash hold by 26 - 4,560,000,000
entity being disposed) .
Interest and dividends received 27 231,185,992 518,777,412
Dek aqsir i Irsmmiused ol 30 2,494,822,356 5,046,359,873
investing activities
The accompanying Notes are an intergal part of the Financial Statements 9



QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY FINANCIAL STATEMENTS

No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, For the fiscal year ended
Hai Phong City, Vietnam 31 December 2024
Form B03-DN
CASH FLOW STATEMENT
(Indirect method)

For the fiscal year ended 31 December 2024

Cash flow from financing activities
Drawdown of borrowings

Rain 43 4+ ~L] 3 o B W W f il 0
L\U}Jﬂ_}‘lllclll UL UuUll UWlllEb \_), lLU,UUU,UOU}

activities
}Itlee:rlncrease/(decrease) in cash for the 50 48,636,268 (677,724,512)
Cashiand.cash equivalents:at.the 60 4 10,175244925  10,852,051,281
beginning of the year
Impact of exchange rate fluctuation 61 1,027,260 918,156
Cash and cash equivalents at the end of 70 4 10,224,908,453 10,175,244,925
the year
Hai Phong, 31 March 2025
Prepared by Chief Accountant Chairman of the Board of -
Directors V"”
Do Thi Hang Nguyen Van Trung

The accompanying Notes are an intergal part of the Financial Statements 10




QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY FINANCIAL STATEMENTS

! No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai For the fiscal year ended
| Phong City, Vietnam 31 December 2024
NOTES TO THE FINANCIAL STATEMENTS (CONT’D) FORM B09-DN

- (These notes form an integral part of and should be read in conjunction with the Financial Statements)

1. GENERAL INFORMATION OF THE COMPANY
1.1 FORM OF OWNERSHIP
Quang Binh Import and Export Joint Stock Company, (hereinafter referred to as the
“Company”) is a Joint Stock Company established and operating under the Business
Registration Certificate of Joint Stock Company No. 0200730878 dated 12 March 2007,
registered for the 32" change on 13 January 2025 issued by the Department of Planning and
Investment of Hai Phong City
Investment of Hai Phong City.
] The Company's head office is currently located at No. 23, Lot 01, Area 97 Bach Dang, Ha Ly
Ward, Hong Bang District, Hai Phong City.
The actual charter capital contributed under the Company's Business Registration Certificate {
until December 31, 2024 is VND 693,299,280,000 divided into 69,329,928 shares with a par }
value of VND 10,000/share. I
The Company's shares are allowed to be listed on the Ho Chi Minh City Stock Exchange with _
the number 0f 69,329,928 listed shares, equivalent to VND 693,299,280,000 with the stock code 4
QBS. 3
The total number of employees of the Company as of 31 December 2024 is 11 people (as of 31 ‘
December 2023 is 18 people). !
1.2 BUSINESS ACTIVITIES :::~1
/(9‘
The Company's main production and business activities include: ~N
{
- Goods Export Services; H"\:l
|
- Wholesale of fertilizers, wholesale of common chemicals (except for those used in irg
agriculture); (\‘ES
=
- Warehousing and storage of goods;
- Direct support services for waterway transport.
1.3 MAIN PRODUCTION AND BUSINESS ACTIVITIES

- The company operates in the commercial and service business.

1.4

1.5

1.6

NORMAL BUSINESS CYCLE

The Company's normal production and business cycle shall be carried out for a period of not
more than 12 months.

COMPANY STRUCTURE

The company has 1 dependent unit which is a branch in Quang Binh with the main business
activities of trading and services.

STATEMENT ON THE COMPARABILITY OF INFORMATION IN THE FINANCIAL
STATEMENTS

The comparative figures presented in the Balance Sheet, Income Statements and Cahs Flow
Statements and Notes to Financial Statements corresponding are figures of the audited financial
statements for the fiscal year ending 31 December 2023 of the Company.

The accompanying Notes are an intergal part of the Financial Statements 11



QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY FINANCIAL STATEMENTS

- No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai For the fiscal year ended
' Phong City, Vietnam 31 December 2024
NOTES TO THE FINANCIAL STATEMENTS (CONT’D) FORM B09-DN

(These notes form an integral part of and should be read in conjunction with the Financial Statements)

2.

[l 2.1

ACCOUNTING SYSTEM AND ACCOUNTING POLICY
STANDARDS AND APPLICABLE ACCOUNTING POLICIES

The Company applies Vietnamese Accounting Standards, Vietnamese Corporate Accounting
System issued under Circular No, 200/2014/TT-BTC dated 22 December 2014 by the Ministry

of Finance guiding the Enterprise Accounting Regime and Circular No. 53/2016/TT-BTC dated

21 March 2016 issued by the Ministry of Finance amending and supplementing some articles |
of the Circular No. 200/2014/TT-BTC |

2.2

2.3

2.4

The accompanying Financial Statements are not intended to reflect the Financial Position,
results of Income Statements and Cash Flow Statements in accordance with generally accepted
accounting principles and practices in countries other than Vietnam..

=4

FISCAL YEAR 1

The Company's fiscal year commences from 01 January and ends as at 31 December of the
calendar year. “

STATEMENT OF COMPLIANCE WITH ACCOUNTING STANDARDS AND N
REGULATIONS *

The Company's Financial Statements are prepared and presented to ensure compliance with the
requirements of Vietnam Accounting Standards and the current Vietnam Corporate Accounting
Regime and legal regulations related to the preparation and presentation of Finamgcial
Statements. O

Particularly, Accounting Standard No. 28 - Departmental Report has not been applied b
Company in the presentation of this Financial Statements. U

GOING CONCERN ASSUMPTION q\'z\'

The Financial Statements have been prepared on a going concern basis, assuming that the
Company will be able to utilize its assets and settle its liabilities in the normal course of business
in the foreseeable future.

In 2024, the Company losses an amount of VND 140 billion. As at 31 December 2024, the
Company’s accumulated losses is about VND 401,7 billion, equivalent to 57% of owner’s |
equity. At the same time, at the time of issuance of this Report, the Company is being forced to =
invoice due to failure to fulfill tax obligations. These events are subject to uncertainties that / Q2

affect the Company’s ability to going concern. The Company’s Financial Statements are still
presented on going concern.

The company is still in the process of negotiating import and export business of new and more
effective items. The company is also actively arranging finance to fulfill the state's tax
obligations. The Company's Board of Management is committed to continuing to operate in the
future. Therefore, the Company's Board of Management is still preparing financial statements
on the basis of meeting the assumption of going concern.

Accordingly, the accompanying Financial Statements have been prepared on a going concern basis.

SIGNIFICANT ACCOUNTING POLICIES

The following are the important accounting policies applied by the Company in preparing these
Financial Statements:

The accompanying Notes are an intergal part of the Financial Statements 12
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QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY FINANCIAL STATEMENTS

No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai For the fiscal year ended
Phong City, Vietnam 31 December 2024
NOTES TO THE FINANCIAL STATEMENTS (CONT’D) FORM B09-DN

(These notes form an integral part of and should be read in conjunction with the Financial Statements)

3.1

ACCOUNTING ESTIMATES

The preparation of financial statements in accordance with Vietnamese Accounting Standards
requires the Board of Management to make estimates and assumptions that affect the reported
amounts of liabilities, assets, and the disclosure of contingent liabilities and assets at the
financial statement date, as well as the reported amounts of revenue and expenses throughout

the financial year. Actual business results may differ from these estimates and assumptions.

3.2

FOREIGN CURRENCY

Transactions arising in foreign currencies shall be converted at the exchange rate on the date of
occurrence of the transaction. The balance of currency items of foreign currency origin at the
end of the fiscal year shall be converted at the exchange rate on this date.

Exchange rate differences arising in the year from transactions in foreign currencies are
recorded in the revenue of financial activities or financial expenses. Exchange rate differences
due to the revaluation of currency items of foreign currency origin at the end of the fiscal year
after clearing the increase and decrease differences are recorded in the revenue from financial
activities or financial expenses.

The exchange rate used to convert transactions arising in foreign currencies is the actual
exchange rate at the time the transaction arises. The actual exchange rate for transactions in
foreign currencies is determined as follows:

Actual exchange rate when buying and selling foreign currencies (spot foreign currency
purchase and sale contracts, forward contracts, futures contracts, option contracts, swap
contracts): exchange rates signed in foreign currency purchase and sale contracts between the
Company and banks,

The exchange rate used for revaluation of the balance of monetary items of foreign currency
origin at the end of the fiscal year is determined on the following principles:

¢ For foreign currency deposits to banks: the foreign currency purchase rate of the bank where
the Company opens the foreign currency account.

«  For monetary items of foreign currency origin classified as other assets: foreign currency
purchase rate of the Joint Stock Commercial Bank for Foreign Trade of Vietnam

«  For monetary items of foreign currency origin classified as liabilities: foreign currency
selling rate of the Joint Stock Commercial Bank for Foreign Trade of Vietnam.

S | O W~ Y

e
L3

3.4

CASH
A =ra N Y

A
1% oy s x

Cash includes cash on hand, demand deposits, term deposits, cash in transit, and monetary gold.
Cash equivalents are short-term investments with a maturity period or redemption period not
exceeding three months from the acquisition date, which are readily convertible into a known
amount of cash and subject to an insignificant risk of changes in value.

RECEIVABLES
Receivables are presented at carrying value, net of any provision for doubtful debts.

The classification of receivables into trade receivables, internal receivables, and other
receivables is based on the following principles:

- Trade receivables represent commercial receivables arising from sales transactions between
the Company and independent buyers, including receivables from entrusted export sales
made through other entities.

- Other receivables reflect non-commercial receivables that are not related sales transactions.

The accompanying Notes are an intergal part of the Financial Statements 13
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QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY FINANCIAL STATEMENTS

No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai
Phong City, Vietnam

For the fiscal year ended
31 December 2024

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

FORM B09-DN

(These notes form an integral part of and should be read in conjunction with the Financial Statements)

The provision for doubtful debts is established for each doubtful receivable based on overdue
aging or estimated potential losses, specifically:

. For overdue receivables:

- 30% of the outstanding value for receivables overdue for more than 6 months but less

than 1 year

i -~ 70% of the outstanding value for receivables overdue for 2 years but less than 3 years.

- fixed assetsincludes all expenditures incurred by the Company to bring the assetto itsintended

3.5

3.6

- 100% of the outstanding value for receivables overdue for 3 years or more.

. For receivables that are not yet overdue but are unlikely to be recovered, the provision
is based on estimated losses.

Increases and decreases in the provision for doubtful debts at the fiscal year end are recognized
in general administrative expenses,

INVENTORIES

Inventories are measured at the lower of cost and net realizable value.

The cost of inventory includes the costs of obtaining inventory in its current location and state,
including: Purchase price, non-refundable taxes, costs of transportation, loading and unloading,
storage during purchase, loss of norms, and other expenses directly related to the purchase of
inventory.

NRYV is defined as the estimated selling price of inventories in the ordinary course of business,
less estimated costs of completion and estimated costs necessary to make the sale.

The company applies the regular declaration method to account for inventory. The export price
of inventory is calculated according to the weighted average method.

Method of making provisions for inventory price reduction: Provisions for inventory price
reduction are made for each inventory item with a decrease in value (the original price is greater
than the net realizable value).

As of 31 December 2024, the Company has no inventory to set aside for discounts.

TANGIBLE FIXED ASSETS

Tangible fixed assets are presented at cost less accumulated depreciation. The cost of tangible

working condition. Subsequent expenditures after initial recognition are only capitalized if it is
certain that these expenditures will increase the future economic benefits derived from the asset.
Any costs that do not meet this criterion are recognized as expenses in the period incurred.

Tangible fixed assets are depreciated in a straight-line method based on estimated useful life.
Accounting for tangible fixed assets is classified according to a group of assets of the same
nature and purpose of use in the company's production and business activities. The specific
depreciation time is as follows:

Asset Category Estimat(eé g;f ke
- Buildings and structures 06 - 50
- Machinery and equipment 05-06
- Vehicles and transmission equipment 10
- Office equipment and management tools 03-10
The accompanying Notes are an intergal part of the Financial Statements 14
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QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY FINANCIAL STATEMENTS

No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai

For the fiscal year ended

Phong City, Vietham 31 December 2024

NOTES TO THE FINANCIAL STATEMENTS (CONT’D) FORM B09-DN
(These notes form an integral part of and should be read in conjunction with the Financial Statements)

3.7

PREPAID EXPENSES

Prepaid expenses include actual expenses that have been incurred but are related to the results
of production and business activities of many financial years. Prepaid expenses include:
exported tools and instruments waiting to be allocated and other prepaid expenses.

Tools and equipments: Tools and equipments that have been put into use are allocated to the

cost according to the straight-line method for a period of not more than 2 years.

3.8

3.9

3.10

LIABILITIES

Liabilities are payables to suppliers and other objects. Liabilities include amounts payable to
the seller, and other payables. Unrecognized liabilities are lower than payable obligations.

The classification of payables into trade payables, accrued expenses, intercompany payables,
and other payables is made according to the following principles:

- Payables to sellers include payables of a commercial nature arising from the purchase of
goods, services or assets and the seller is an independent unit from the buyer, including
payables between the parent company and its subsidiaries, joint ventures or associates. This
payable includes amounts payable when importing through a trustee (in a trust import
transaction);

- Other payables include payables that are not commercial, not related to the purchase, sale
or provision of goods and services.

Accounts payable are tracked in detail by each object and payment term. Liabilities of foreign
currency origin are re-evaluated by the Company according to the selling rate of the Joint Stock
Commercial Bank for Development of Ho Chi Minh City.

LOANS AND FINANCIAL LEASE DEBTS

Loans and financial lease debts are recorded on the basis of receipts, bank documents, escrows
and financial loan and lease debt contracts.

Loans and financial lease debts are monitored by each object and term.

BORROWING COSTS

Borrowing costs include interest expenses and other costs directly attributable to borrowings.

—Bomwmgcnﬂsﬁﬂﬂhmcoldcimpmdumdbmmﬁss_ﬂxpmmhﬁ year when Lhﬂy—

are incurred, unless they are capitalized according to the provisions of the accounting standard
"Borrowing expenses". Accordingly, borrowing costs directly related to the purchase,
investment in construction or production of assets that take a relatively long time to complete
and put into use or business are added to the historical cost of the asset until such asset is put
into use or business. [ncome arising from the temporary investment of loans shall be recorded
as a decrease in the historical cost of the relevant assets. For private loans for the construction
of fixed assets and investment real estate, the loan interest is capitalized even if the construction
period is less than 12 months.

3.11 OWNER’S EQUITY
Contributed capital
The owner's contributed capital shall be recorded according to the actual capital contributed by
the owning shareholders and approved by the competent management agency (if any).

The accompanying Notes are an intergal pavt of the Financial Statements 15
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| QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY FINANCIAL STATEMENTS

] No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai For the fiscal year ended
Phong City, Vietnam 31 December 2024
[ NOTES TO THE FINANCIAL STATEMENTS (CONT’D) FORM B09-DN

(These notes form an integral part of and should be read in conjunction with the Financial Statements)
Share premium , :

Share premium is recognized as the difference between the issuance price and the par value of
shares in initial and additional share issuances, resale price of treasury shares over their book
value, and the equity component of convertible bonds upon maturity. Direct costs related to
additional share issuance and resale of treasury shares are deducted from share premium. |

The Company's revenue includes commercial business revenue of fertilizers, chemicals and
warehouse sublease and car leasing,.....

Revenue from sales of products and goods

< i

Revenue from the sale of goods and finished products is recognized when all of the following

i conditions are satisfied: ; /
o The Company has transferred substantially all the risks and rewards of ownership of the qi

goods or produects to the buyer; j

|

D

o The Company no longer retains control over or managerial involvement with the goods 2
as would be the case with ownership; |

o The revenue amount can be measured reliably. If the contract allows the buyer to return

the goods under specific conditions, revenue is recognised only after those conditions

| are no longer applicable and the buyer no longer has the right to return the goods (except
in cases where the customer can exchange the goods for other goods or services);

' o It is probable that the economic benefits associated with the transaction will flow to the
Company; and

o The costs associated with the sale transaction can be measured reliably..

Revenue from rendering of services |

Revenue from service transactions is recognized when the outcome of the transaction can be |
reliably estimated. If the service is rendered over multiple periods, revenue is recognized based :
on the stage of completion at the reporting date. The outcome of a service transaction is i
determined when all of the following conditions are met: |

|

T 1 - | Laiatad Jf 4] 4. 4+ H 41 1 +. 4 1 1

ot ROVUITUL Cdll DU THUdSUTCU TCTIaUl y . T UHIC COLILT UL dlTUWS LIV DU YLD 1O TOLUTTT pu[blldbcu |
services under specific conditions, revenue is only recognized when those conditions no |
longer exist and the buyer no longer has the right to return the provided service; 3 !

e There is a probability that economic benefits will flow to the Company;

e The stage of completion of the service at the reporting date can be reliably determined;

U4/G = ég&-’

e The costs incurred for the transaction and the costs to complete the service transaction can
be measured reliably. : ;

Revenue from financial activities

Profits from long-term investments are estimated and the right to receive profits from
established Investee Companies is recognized.

Bank deposit interest is recorded based on the bank's periodic announcement, loan interest is
recorded on the basis of time and actual interest rate for each period.

The accompanying Notes are an intergal part of the Financial Statements 16 ;



QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY FINANCIAL STATEMENTS

B No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai For the fiscal year ended
Phong City, Vietnam 31 December 2024
NOTES TO THE FINANCIAL STATEMENTS (CONT’D) FORM B09-DN

(These notes form an integral part of and should be read in conjunction with the Financial Statements)

313  FINANCIAL EXPENSES

Financial expenses recorded in the Statement of Business Results are the total financial expenses
incurred in the year, not offset against the revenue from financial activities, including interest
| expenses, exchange rate differences, and financial investment provisions.

3t TAXES AND OTHER PAYABEES TOTHE STATEBUDBGET ——

Corporate income tax

Corporate income tax (if any) reflects the total amount of the current tax payable and deferred tax.

Current tax payable is based on taxable income for the period, which differs from net profit

presented in the Statement of Income because it excludes items of income or expense that are

taxable or deductible in other years (including carried-forward losses, if any) and it further
B excludes items that are not taxable or deductible.

. Corporate income tax is calculated at the effective tax rate of 20% on taxable income as of the
end of the fiscal year,

The Company's corporate income tax is determined based on current tax regulations. However,
these regulations may change from time to time, and the final determination of corporate income
tax depends on the results of examination by the relevant tax authorities.

Other taxes

‘ The Company declares and pays various taxes and fees to the local tax authorities in accordance
with Vietnam’s current tax regulation.

315 RELATED PARTIES

The parties are regarded as related parties if that party has the ability to control or significantly
influence the other party in making decisions about the financial policies and activities. The
Company's related parties include:

| e Companies, directly or indirectly through one or more intermediaries, having control over
_ the Company or being under the control of the Company, or being under common control
[ with the Company, including the Company's parent, subsidiaries and associates.

e Individuals, directly or indirectly, holding voting power of the Company that have a
significant influence on the Company, key management personnel including directors and

oy

N

o LA

Y= R

= L ld

ol

—_

i

employees of the Company, the close family members of these individuals.

e Enterprises that the above-mentioned individuals directly or indirectly hold an important -
part of the voting power or have significant influence on these enterprises.

In considering each related party relationship, attention should be given to the substance of the
relationship rather than merely its legal form.

The accompanying Notes are an intergal part of the Financial Statements 17



QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY FINANCIAL STATEMENTS

No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai For the fiscal year ended
Phong City, Vietnam 31 December 2024
NOTES TO THE FINANCIAL STATEMENTS (CONT’D) FORM B09-DN
(These notes form an integral part of and should be read in conjunction with the Financial Statements)
4, CASH AND CASH EQUIVALENTS
31/12/2024 01/01/2024
k&) VND VND
- Cash on hand 54,307,537 12,714,223
r - Demand deposits 170,600,916 162,530,702
- Cashequivatents (*) 10,000,000,000 10,000,000,000
&
Total 10,224,908,453 10,175,244,925
A
(*) On 31 December 2024, cash equivalents are 3-month term deposits with a value of VND :(
10,000,000,000 deposited at Joint Stock Commercial Bank for Investment and Development of LN
Vietnam - Cao Bang Branch with an interest rate of 1.9%/year. This is a term margin deposit
= contract for the purpose of ensuring the implementation of business conditions for temporary
7 import and re-export of frozen food goods. /J
\ 4
| |
|
|
] .
NG
i PH
A
1 NGI
} G-
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QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY
No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai

Phong City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended

31 December 2024

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

FORM B09-DN

(These notes form an integral part of and should be read in conjunction with the Financial Statements)

9. PREPAID EXPENSES
31/12/2024 01/01/2024 \
| VND VND i
Short-term 76,091 16,552,169
- Other expenses 76,091 16,552,169
Long-term 2,562,366 4,330,378
- Attribution tools 2,562,366 1,217,672
- Other expenses - 3,112,706
Total 2,038,457 20,882,547
\
|
|
i
|
|
|
|
|
|
|
|
,\w—.,_\'
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- QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY  FINANCIAL STATEMENTS ‘

. No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai For the fiscal year ended |
Phong City, Vietnam 31 December 2024
NOTES TO THE FINANCIAL STATEMENTS (CONT’D) FORM B09-DN :

(These notes form an integral part of and should be read in conjunction with the Financial Statements)

14. OTHER PAYABLES |

31/12/2024 01/01/2024

) VND VND :
Short-term 752,630,317 761,789,133
- Trade union fees 11,141,608 20,300,424

Otherpayables 741,488,709 741,488,709

Long-term . =

Total 752,630,317 761,789,133 3

=1

The accompanying Notes are an intergal part of the Financial Statements 27
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FINANCIAL STATEMENTS
For the fiscal year ended

QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY
No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai
Phong City, Vietnam 31 December 2024
NOTES TO THE FINANCIAL STATEMENTS (CONT’D) FORM B09 -DN
(These notes form an integral part of and should be read in conjunction with the Financial Statements)

15.  OWNER’S EQUITY (CONT’D)
| 152 DETAILS OF OWNER'S CONTRIBUTED CAPITAL
L 31/12/2024 01/01/2024 }
B VND VND |
‘—Msﬁguyeﬂhﬂ%aﬂh%g—%%ﬁ%@@@ 9%995%

| - Others 601,293,490,000  601,293,490,000
Total 693,299,280,000 693,299,280,000
1
153 CAPITAL TRANSACTIONS WITH OWNERS AND DISTRIBUTION OF DIVIDENDS '
AND PROFITS
Year 2024 Year 2023 «j
VND VND 2
Ll Owner's contributed capital 1
+ At the beginning of the year 693,299,280,000 693,299,280,000 3
+ Increase in the year - -
+ Decrease in the year - : -
+ At the end of the year 693,299,280,000 693,299,280,000
- Distributed dividends and profit - -
| |
‘ 154 SHARES
‘ 31/12/2024 01/01/2024
| Share Share
| I
|
Quantity of authorized issuing shares 69,329,928 69,329,928 :
. . . |
Quan.tlty 'of shares issued and full capital 69,329,928 69,329,928
contribution =
+ Common shares 69,329,928 69.329.928 Q0
+ Preference shares - - IC ¢
Quantity of shares repurchased (Treasury shares) - - al
+ Common shares - - df—“l
+ Preference shares & = @
Quantity of outstanding shares 69,329,028 69,329,928 %2‘
+ Common shares 69,329,928 69.329.928 RS
i + Preference shares - -
Par value per share (VND/Share) 10,000 10,000
The accompanying Notes are an intergal part of the Financial Statements 29
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QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY

No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai
Phong City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended
31 December 2024

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

FORM B09 -DN

(These notes form an integral part of and should be read in conjunction with the Financial Statements)

16. REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES
Year 2024 Year 2023
VND VYND
Revenue 55,540,335,400 453,288,599,350
- Revenue from sales of goods 55,321,183,800 451,478,462,450
- Revenue from rendering of service 219,151,600 1,810,136,900
Total 55,540,335,400 453,288,599,350
Revenue from related parties: Derails presented in Note No. 28.1
17. COSTS OF GOODS SOLD
Year 2024 Year 2023
VND VND
- Cost of finished goods sold 55,308,044,791 450,079,995,207
- Cost of goods sold and rendering of services 168,331,684 971,813,770
Total 55,476,376,475 451,051,808,977
18. FINANCIAL INCOME
Year 2024 Year 2023
VND VND
- Interest on deposits and loans 211,953,115 453,791,111
- Interest on the sale of investments - 40,000,000
- Interest on exchange rate differences incurred in i 1,897,088
the year
Total 211,953,115 497,688,199
19. FINANCIAL EXPENSES
Year 2024 Year 2023
VND VND
- Interest expenses 585,571 99,969,069
- Unrealized exchange rate loss 135,665,360 86,898,839
- Rev_efsal of provisions for depreciation of trading _ (340,117,568)
securities prices and investment losses
Total 136,250,931 (153,249,660)
30

The accompanying Notes are an intergal part of the Financial Statements




QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY
No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai
Phong City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended
31 December 2024

NOTES TO THE FINANCIAL STATEMENTS (CONT*D)
(These notes form an integral part of and should be read in conjunction with the Financial Statements)

FORM B09 -DN

SELLING EXPENSES AND GENERAL ADMINISTRATIVE EXPENSES

Year 2024 Year 2023
: VND VND
General administrative expenses 134,297,767,183 72,743,463,886
- Labour cost 2,055,721,365 2,522,285,495
- Office equipment cost 63,138,908 54,777,698
- Depreciation and amortisation 617,329,275 902,942,859
- Provision expenses 130,427,237,708 94,835,472,002
- Reversal of provision - (26,801,678,237)
- Qutstanding services 959,248,524 839,481,585
- Other monetary cost 175,091,403 390,182,484
Selling expenses 54,187,104 54,187,104
- Depreciation and amortisation 54,187,104 54,187,104
Total 134,351,954,287 72,797,650,990
OTHER INCOME
Year 2024 Year 2023
VND VND
- Liquidation, disposal fixed assets 226,228,677 8,582,461
- Interest expenses are exempted and } 29,083,961,108
reduced
- Other incomes - 900,000
Total 226,228,677 29,093,443,569
OTHER EXPENSES
Year 2024 Year 2023
VND VND
- Expenses for fines and late payment 2,159,434,573 -
- Expenses for liquidation of fixed assets - 216,201,947
Total 2,159,434,573 216,201,947
The accompanying Notes are an intergal part of the Financial Statements 31



QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY

No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai

Phong City, Vietnam

FINANCIAL STATEMENTS

For the fiscal year ended
31 December 2024

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the Financial Statements)

23. CURRENT CORPORATE INCOME TAX

Total profit before tax

Non-deductible expenses

- Depreciation of fixed assets with historical cost
exceeding VND 1.6 billion

- Unrealized exchange rate loss

- Other unreasonable expenses

Total taxable income in the year
Corporate income tax rate
Estimated CIT payable

CIT arrears of the previous year
Total current CIT expenses

24. BASIC EARNINGS PER SHARE

Profit or loss attributable to shareholders owning
common shares (VND)

Weighted average number of shares in reserve
(Share)

Basic earnings per share (VND/Share)

25, DILUTED EARNINGS PER SHARE

FORM B09 -DN

Year 2024 Year 2023
VND VND
(136,145,499,074) (41,032,681,136)
2,322,394,469 557,488,786
63,597,000 254,388,000
99,362,896 86,898,839
2,159,434,573 216,201,947
(133,823,104,605) (40,475,192,350)
20% 20%
4.318,050,844
4,318,050,844 =
Year 2024 Year 2023
VND VND

(140,463,549,918)

69,329,928
(2,026)

(41,032,681,136)

69,329,928
(592)

The Company's Board of Management assesses that in the next time there is no impact of
instruments that can be converted into diluted shares, so the profit per share decreases equal to

the basic profit per share.

26. PRODUCTION AND BUSINESS COST BY NATURES

Year 2024 Year 2023

VND VYND

- Raw materials 63,138,908 54,777,698

- Labour costs 2,055,721,365 2,522,285,495

- Depreciation expenses 820,398,063 1,232,043,733

- Provisions 130,427,237,708 68,033,793,765

- Qutsourcing services 978,698,524 839,481,585

- Other monetary cost 175,091,403 1,087,082,484

Total 134,520,285,971 73,769,464,760
The accompanying Notes are an intergal part of the Financial Statements 32
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QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY
No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai

Phong City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended
31 December 2024

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)

FORM B09 -DN

(These notes form an integral part of and should be read in conjunction with the Financial Statements)

27.

28.

28.1.

SEGMENT REPORT

According to the provisions of Accounting Standard No. 28 and the Circular guiding this
Standard, a division is a separately identifiable part of the Company that is engaged in the
provision of related products or services (division by business sector) or the provision of
products or services in a specific economic environment (division by region geography), each
of these parts bears risks and obtains different economic benefits than the others. During the
year, the Company mainly generated commercial revenue from chemical fertilizers, accounting
for over 99.7% of total revenue and all activities in the Vietnamese market. Therefore, the
Company did not prepare the Segment Report for the fiscal year ended 31 December 2024 and
found that the segment information was not material to the users of the Iinancial Statements.

OTHER INFORMATION
INFORMATION ABOUT RELATED PARTIES

Related parties of the Company:

Related parties

Relation

- Mr. Hoang Van Hung
- Mr. Nguyen Thanh Binh

Transactions with related parties

Gnenral Director
Deputy General Director

Related parties Content Year 2024 Year 2023
- Mr. Nguyen Thanh Binh g“’?ayn?em of 3,060,000,000 400,000,000
Orrowings
Balance with related parties
Related parties Content 31/12/2024 01/01/2024

- Mr, Nguyen Thanh Binh Short-term loans

10,617,000,000 13,677,000,000

The income of Board of Management, Board of Supervisiors and Board of General Directors in
the year is as follows:

7
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QUANG BINH IMPORT AND EXPORT JOINT STOCK COMPANY FINANCTAL STATEMENTS

No 23, Lot 01, Area 97 Bach Dang, Ha Ly Ward, Hong Bang Distict, Hai For the fiscal year ended
Phong City, Vietnam 31 December 2024
NOTES TO THE FINANCIAL STATEMENTS (CONT’D) FORM B09 -DN

(These notes form an integral part of and should be read in conjunction with the Financial Statements)

Full name Duty Year 2024 Year 2023
- Ms. Vu Thi Duong Chairman of the Board of Management

(Dismissed on June 24, 2024) 160,531,339 518,547
- Ms. Tran Thi Yen Chi Chairman of the Board of Management 47.799.879 }

(Appointed on June 24, 2024) A
- Ms. Nguyen Thi Thanh Huong ~ Chairman of the Board of Management

(Dismissed on July 21, 2022) 9,133,495 268,151,145
- Ms. Ha Thi Mai Huong Member of the Board of Management 163,785,706 189,718,261
- M. Le Thi Thanh Hai Member of the Board of Management 86,400,000 86,400,000
- Mr. Hoang Van Hung General Director 143,452,626 143,342,147

) . . Vice General Director

- Mr. Nguyen Thanh Binh (Dismissed on April 18, 2024) 67,055,804 149,850,960
- Ms. Tran Thi Thu Trang Member of Board of Supervisiors 139,200,805 138,889,260
- Ms. Dang Thi Phuong Thao Head of Board of Supervisiors 86,400,000 86,400,000
- Ms. Nguyen Thi Quynh Trang  Member of Board of Supervisiors 64,800,000 64,800,000
Total 1,038,939,654 1,363,671,520

28.2 COMPARATIVE FIGURES
The comparative data is the data on the Financial Statements for the fiscal year ended 31
December 2023 of Quang Binh Import and Export Joint Stock Company which has been audited
by Hanoi Branch — UHY Auditing and Consulting Limited Company.
Hai Phong, 31 March 2025

Prepared by Chief Accountant Chairman of the Board of

Do Thu Hang

A Digitally signed by CONG TY CO
C O N G TY PHAN XUAT NHAP KHAU QUANG
BINH

DN: C=VN, L="S6 23 16 01 khu 97

= X
CO P HAN Bach Béng, Phuong Ha Ly, Quan
Hong Bang, Thanh pho Hai Phong,
£ = Viét Nam”,
X UAT N HA 0I1D.0.9.2342.19200300.100.1.1=MST:
. 0200730878, 0=CONG TY CO PHAN
= XUAT NHAP KHAU QUANG BINH,
K HAU E:chi.qan@quan binhjsc.con].vn,
CN=CONG TY CO PHAN XUAT NHAP
R KHAU QUANG BINH
Q UAN G Reason: | am the author of this
document
3 Location: your signing location here
B I N H Date: 2025.03.31 11:38:32+07'00"
Foxit Reader Version: 10.1.3
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